
DIS Case Number: 19-1998-EL-AGG

Section A: Application Information

    
   

Section B: Applicant Managerial Capability and Experience

Section C: Applicant Financial Capability and Experience
 

C-2. Financial statements

Provide copies of the applicant’s two most recent years of audited financial statements, 
including a balance sheet, income statement, and cash flow statement. If audited financial 
statements are not available, provide officer certified financial statements. If the applicant has 
not been in business long enough to satisfy this requirement, provide audited or officer 
certified financial statements covering the life of the business. If the applicant does not have a 
balance sheet, income statement, and cash flow statement, the applicant may provide a copy 
of its two most recent years of tax returns with social security numbers and bank account 
numbers redacted.

If the applicant is unable to meet the requirement for two years of financial statements, the 
Staff reviewer may request additional financial information.

File(s) attached  
Section D: Applicant Technical Capacity  
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US ENERGY SOLUTIONS INC. 

FINANCIAL REPORT  

FOR THE YEAR ENDED 

DECEMBER 31, 2021 



TM ACCOUNTANT.. INC .
212 S Milwaukee Ave, Suite E, Wheeling, IL 60090 

Phone: 847-322-5784 Fax: 847-305-5895 

info@tmaccountant.us - www.tmaccountant.us 

March 23, 2022 

The Board of Directors 
 US Energy Solutions Inc. 
Philadelphia, PA 19125 

Independent Accountant's Review Report 

We have reviewed the accompanying balance sheet of US Energy Solutions Inc as of 
December 31, 2021, and the related statements of income, stockholder's equity, and cash flows 
for the year ended December 31, 2021. A review consists of inquiries of company personnel and 
analytical procedures applied to available financial data. It is substantially less in scope than an 
audit in accordance with generally accepted auditing standards, which has the objective of 
expressing a formal opinion regarding material misstatements. Accordingly, we do not express 
such an opinion. 

Management is responsible for the preparation and fair presentation of the financial statements 
in accordance with the accounting principles generally accepted in the United States of 
America, as well as for designing, implementing, and maintaining internal control relevant to the 
preparation and fair presentation of the financial statements. 

Our responsibility is to conduct the review in accordance with Statements on Standards for 
Accounting and Review Services issued by the American Institute of Certified Public 
Accountants. Those standards require us to perform procedures to obtain limited assurance that 
there are no material modifications that should be made to the financial statements. We believe 
that the results of our procedures provide a reasonable basis for our report. 

Based on our review, we are not aware of any material modifications that should be made to the 
accompanying financial statements in order for them to be in conformity with the accounting 
principles generally accepted in the United States of America. 

TM Accounting, CPA 

mailto:info@tmaccountant.us
http://www.tmaccountant.us/


US ENERGY SOLUTIONS INC. 

BALANCE SHEET 

AS OF DECEMBER 31, 2021 

ASSETS 

CURRENT ASSETS 

Cash $ 56,300.00 

Accounts Receivable $ 342,500.00
  Total Current Assets $ 398,800.00
 

PROPERTY AND EQUIPMENT, NET $ 5,000.00 

TOTAL ASSETS $ 403,800.00
 

LIABILITIES AND OWNER'S EQUITY 

CURRENT LIABILITIES 

Accounts Payable $ 314,672.00
Credit card liabilities $ 2,300.00

  Total Current Liabilities $ 316,972.00

Renton Loan $  26,800.00
 

 Total Long Term Liabilities $ 26,800.00 

SHAREHOLDER'S EQUITY 

Common Stock $ 2,500.00 
Retained Earnings $ 57,528.00

  Total Shareholder's Equity $ 60,028.00
 

TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY $ 403,800.00
 



US ENERGY SOLUTIONS INC. 

STATEMENT OF INCOME AS 

OF DECEMBER 31, 2021

REVENUE 

Gross Revenue $ 

 Total revenue $ 

1,340,070.00
1,340,070.00

COST OF SALES 

Material and Supplies $ 364,350.00
Subcontracted Services $ 660,500.00

 
 Total Cost of Sales $ 1,024,850.00

 Gross Profit $ 315,220.00

OPERATING EXPENSES 

$ 
$ 

8,956.00
 5,194.00

$  1,500.00
$  43,100.00

 $ 3,800.00
 $ 32,782.00
 $ 36,800.00
 $ 41,000.00
 $ 79,360.00
 $ 1,800.00
 $ 15,300.00 

$ 17,200.00
 $ 6,800.00

Advertising 

Bank Services 

Office Supplies 

IT Services 

Dues and Subscriptions 

Legal and Professional Fees 

Business Licenses, Permits, and Fees 

Rent Expense 

Salaries 

Payroll Expenses 

Charitable Contributions 

Travel & accommodation expenses 

Telephone 

 Total Operating Expenses $ 293,592.00

NET INCOME $ 21,628.00

$ 35,900.00

$ 0

RETAINED EARNINGS ON JANUARY 1, 2021

Contribution from Stockholders 

RETAINED EARNINGS ON DECEMBER 31, 2021 $ 57,528.00



US ENERGY SOLUTIONS INC. 

STATEMENT OF CASH FLOWS 

AS OF DECEMBER 31, 2021 

CASH FLOW FROM OPERATING ACTIVITIES $

$ 21,628.00 
 

$ - 

$ 32,500.00 

$ 6,300.00 

$ 9,500.00 

$ 0.00 

$ 4,928.00  

$ 0 

$ 4,928.00 

$ 31,700.00 
 

$ 88,000.00 
 

Net Income 

Adjustments to reconcile Net Income 

to net cash provided by operating activities:  

Increase in accounts receivables 

Increase in accounts payables 

Decrease in credit card payable 

Increase in depreciation 

Net cash provided from operating activities 

CASH FLOW FROM FINANCING ACTIVITIES 

Contribution from Stockholders 

Net cash provided by financing activities 

Increase in cash 

CASH on January 1, 2021 

CASH on December 31, 2021 $ 56,300.00 
 



Notes to Financial Statem
For the Year Ended December 31, 2021 

Note 1 - Summary of Significant Accounting Policies 

Nature of Business 

US Energy Solutions Inc.   (the Company) is a for profit corporation organized on July 9, 2018 
with the State of New Jersey. The company is engaged in the consulting of energy 
management, cost-cutting energy services and upgrades for residential, commercial and 
industrial consumers across the United States of America. 

Basis of Accounting 

The Company prepares its financial statements using accounting principles generally accepted 
in the United States of America. 

Revenue Recognition 

US Energy Solutions Inc. recognizes revenue upon the completion of contracted requirements 
and obtaining the       rights of collection for payments. 

Use of Estimates 

The preparation of financial statements in conformity with GAAP requires management to make 
estimates and assumptions that affect the reported amounts and disclosures. Accordingly, 
actual results could differ from those estimates. 

Note 2 - Assets 

Accounts Receivable 

Accounts receivable are based on contracted terms. Normal accounts receivables are due 30 
days after the issuance of the invoice. Receivables past due more than 120 days are 
considered delinquent. Delinquent receivables are written off using the direct write-off method. 

Fixed Assets 

Property and equipment are stated at cost less accumulated depreciation. Depreciation is 
provided over the estimated useful lives of the assets, principal using the straight-line method, 
for book purposes. The estimated useful lives range from 5 to 7 years. For assets sold or 
otherwise disposed of, the cost and related accumulated depreciation are removed from the 
accounts, and any related gain or loss is reflected in income for the period. 

Note 3 - Common Stock 

Issued. 

2,500 shares of common stock at $1 par value. 



Note 4 – Income Tax 

The company with the consent of its shareholders has elected to be treated as a Small 

Business Corporation (S corporation) under Internal Revenue Code section 1362. This 

election provides that, in lieu of corporate income taxes, the taxable items and credits 

pass directly to the stockholders. 
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This foregoing document was electronically filed with the Public Utilities

Commission of Ohio Docketing Information System on

12/11/2023 1:45:44 PM

in

Case No(s). 19-1998-EL-AGG

Summary: In the Matter of the Application of US Energy Solutions Inc.


	



