REDACTED PUBLIC VERSION

Exhibit C-2: Financial Statements
MP2 Energy NE LLC
2023 Ohio Biannual License Renewal

MP2 Energy NE LLC dba Shell Energy Solutions, nor its affiliates or subsidiaries, are registered
with the Securities and Exchange Commission (SEC). MP2 Energy NE LLC, MP2 Energy LLC, and
Shell Energy North America (U.S.) L.P, are privately held companies and not required to file with

the SEC.

MP2 Energy NE LLC does not have stand-alone audited financials, but are included in its
ultimate parent company Shell Energy North America (U.S.) L.P’s audited financials which may

be found at this link: https://www.shell.com/investors/results-and-reporting/quarterly-

results.html

Find attached MP2 Energy NE LLC’s confidential year ending 2021 and 2022 unaudited

financials.
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Shell
ENERGY

877-238-5343 / shellenergy.com / 909 Fannin St., Suite 3500, Houston, TX 77010

OFFICER’S CERTIFICATION OF FINANCIAL STATEMENTS

MP2 Energy NE LLC d/b/a Shell Energy Solutions
Financial Statements for the Years Ended December 31, 2021 and December 31, 2022

I hereby certify that I am Chief Finance Officer of MP2 Energy NE LLC d/b/a Shell Energy Solutions
Retail Services and that the enclosed financial statements for the years ended December 31, 2021, and
December 31, 2022 have been prepared in accordance with generally accepted accounting principles in
the United States and are, in my opinion, correct.

. (ClrenHomsw _)
MP2 Energy NE LLC d/b/a Shell Energy Solutions
Market Participant Name Sighature
11/13/2023 Aren Hansen
Date: Name of Officer

Chief Finance Officer
Title
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REDACTED PUBLIC VERSION

Exhibit C-2: Financial Statements

MP2 Energy NE LLC

MP2 Energy NE, LLC 2023 Ohio Biannual License Renewal
Balance Sheet

End of Dec 2021

Financial Row Amount

DocVerify ID: FEDC99E2-7B21-4A55-9C56-649A4CEF71F7 Page 3 of 6 3649A4CEFT1F7 ."l ﬁg%g%ll |||
www.docverify.com »- 18



REDACTED PUBLIC VERSION

Exhibit C-2: Financial Statements

MP2 Energy NE LLC

MP2 Energy NE, LLC 2023 Ohio Biannual License Renewal
Income Statement

From Jan 2021 to Dec 2021
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REDACTED PUBLIC VERSION

Exhibit C-2: Financial Statements
MP2 Energy NE LLC
2023 Ohio Biannual License Renewal
MP2 Energy NE, LLC
Balance Sheet

End of Dec 2022

Financial Row Amount
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REDACTED PUBLIC VERSION

Exhibit C-2: Financial Statements
MP2 Energy NE LLC
2023 Ohio Biannual License Renewal
MP2 Energy NE, LLC

Income Statement
From Jan 2022 to Dec 2022

Financial Row Amount
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E-Signature Summary

E-Signature 1: Aren Hansen (AH)
Nov 13, 2023 12:29:38 -8:00 [65747F9AF221] [73.115.233.112]
aren.hansen@shell.com
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REDACTED PUBLIC VERSION
EXHIBIT C-3 FORECASTED FINANCIALS

MP2 Energy, LLC (OH Only)
Profit & Loss

Projections for 2023-2025
(Unaudited)

Revenues:
Electricity sales
Total revenues

Expenses:
Cost of sales (includes broker fees)

Total expenses

Gross margin




REDACTED PUBLIC VERSION

Exhibit C-4: Credit Ratings
MP2 Energy NE LLC
2023 Ohio Biannual License Renewal

C-4: CREDIT RATING
Please see attached a copy of the credit rating of Shell Energy North America (US), L.P., MP2

Energy NE LLC dba Shell Energy Solutions Retail Services’ ultimate parent company, as
reported by S&P.



Exhibit C-4: Credit Ratings
REDACTED PUBLIC VERSION MP2 Energy NE LLC

S&P 2023 Ohio Biannual License Renewal
Capital 1Q

Shell Energy North America (US), L.P. > Fixed Income > Moody's Credit
Ratings

Rating Summary (Outlook of Credit: Stable, Mar-24-2021)

Long Term Recent Rating A2 (Rating Date: Mar-24-2021)
Rating Date Rating Type Rating Watchlist Indicator Watchlist Reason

Issuer Rating History

Issuer Rating LT A2 (Rating Date: Mar-24-2021)
Rating Date

Action Rating Watchlist Indicator Watchlist Reason

Moody’s Investors Service
© 2023, Moody’s Investors Service, Inc. and its licensors ("Moody’s"). Moody'’s ratings ("Ratings") are proprietary to Moody’s and/or its licensors and
are protected by copyright and other intellectual property laws. Ratings are licensed to Distributor by Moody’s. RATINGS MAY NOT BE COPIED
OR OTHERWISE REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED, REDISTRIBUTED OR
RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY
MEANS WHATSOEVER, BY ANY PERSON WITHOUT MOODY’S PRIOR WRITTEN CONSENT.

Moody’s® is a registered trademark.

Date Created: Aug-15-2023 Page 1 of 1



Exhibit C-4: Credit Ratings
REDACTED PUBLIC VERSION MP2 Energy NE LLC

S&P 2023 Ohio Biannual License Renewal
Capital IQ
Shell Energy North America (US), L.P. > Fixed Income > S&P Global Ratings

CreditWatch/Outlook
Rating Date Rating Action CreditWatch/Outlook Date

S&P Global

Ratings
S&P Credit Ratings and Research provided by

No content (including ratings, credit-related analyses and data, valuations, model, software or other application or output therefrom) or any part thereof
(Content) may be modified, reverse engineered, reproduced or distributed in any form by any means, or stored in a database or retrieval system,
without the prior written permission of S&P Global Market Intelligence or its affiliates (collectively, S&P Global). The Content shall not be used for any
unlawful or unauthorized purposes. S&P Global and any third-party providers, as well as their directors, officers, shareholders, employees or agents
(collectively S&P Global Parties) do not guarantee the accuracy, completeness, timeliness or availability of the Content. S&P Global Parties are not
responsible for any errors or omissions (negligent or otherwise), regardless of the cause, for the results obtained from the use of the Content, or for
the security or maintenance of any data input by the user. The Content is provided on an "as is" basis. S&P GLOBAL PARTIES DISCLAIM ANY AND
ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR
A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT’'S FUNCTIONING
WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no event
shall S&P Global Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential
damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and opportunity costs or losses caused by
negligence) in connection with any use of the Content even if advised of the possibility of such damages.

Credit-related and other analyses, including ratings, and statements in the Content are statements of opinion as of the date they are expressed and
not statements of fact. S&P Global Market Intelligence’s opinions, analyses and rating acknowledgment decisions (described below) are not
recommendations to purchase, hold, or sell any securities or to make any investment decisions, and do not address the suitability of any security. S&P
Global Market Intelligence assumes no obligation to update the Content following publication in any form or format. The Content should not be relied
on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making
investment and other business decisions. S&P Global Market Intelligence does not act as a fiduciary or an investment advisor except where registered
as such. While S&P Global Market Intelligence has obtained information from sources it believes to be reliable, S&P Global Market Intelligence does
not perform an audit and undertakes no duty of due diligence or independent verification of any information it receives.

S&P Global keeps certain activities of its divisions separate from each other in order to preserve the independence and objectivity of their respective
activities. As a result, certain divisions of S&P Global may have information that is not available to other S&P Global divisions. S&P Global has
established policies and procedures to maintain the confidentiality of certain non-public information received in connection with each analytical

process.
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This foregoing document was electronically filed with the Public Utilities
Commission of Ohio Docketing Information System on

11/15/2023 12:50:43 PM

in

Case No(s). 13-2211-EL-CRS

Summary: Exhibit Redacted Public Version of Exhibits C2;C3 and C4 for the 2023

Bi-Annual Electric License Renewal electronically filed by Paula A Williams on
behalf of MP2 Energy NE LLC.
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