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DIS Case Number: 19-0167-GA-AGG

Section A: Application Information
A-1. Provider type:

X] Retail Natural Gas [ ] Retail Natural Gas [ ] Retail Natural Gas
Broker Aggregator Marketer

A-2. Applicant’s legal name and contact information.

Legal Name: Freedom Logistics LLC Country: United States

Phone: 6036252244  Extension (if Street: 5 Dartmouth Drive, Suite 301
applicable):

Website (if any): www.felpower.com City: Auburn Province/State: NH

Postal Code: 03032
A-3. Names and contact information under which the applicant will do business in Ohio
Provide the names and contact information the business entity will use for business in Ohio.

This does not have to be an Ohio address and may be the same contact information given in A-
2.

Name Type Address Active? Proof
Freedom Logistics, - 5 Dartmouth Drive, Suite 301 .
LLC Official Name Auburn, NH 03032 Yes File
Freedom Energy 5 Dartmouth Drive, Suite 301 .

DB
Logistics, LLC A Auburn, NH 03032 No File

A-4. Names under which the applicant does business in North America

Provide all business names the applicant uses in North America, including the names provided
in A-2 and A-3.

Name Type Address Active? Proof

Freedom Logistics, Official Name 5 Dartmouth Drive, Suite 301

LLC Auburn, NH 03032 ves File
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Freedom Energy DBA 5 Dartmouth Drive, Suite 301 No File

Logistics, LLC Auburn, NH 03032

A-5. Contact person for regulatory matters

Megan MclLaughlin

5 Dartmouth Drive, Suite 301
Auburn, NH 03032

us
megan.mclaughlin@felpower.com

A-6. Contact person for PUCO Staff use in investigating consumer complaints

August B. Fromuth

5 Dartmouth Drive, Suite 301
Auburn, NH 03032

us
bart.fromuth@felpower.com
6036252244

A-7. Applicant's address and toll-free number for customer service and complaints

Phone: 877-292- Extension (if Country: United States

4232 applicable):

Fax: 603-625- Extension (if applicable): Street: 5 Dartmouth Drive, Suite 301

8448

Email: info@felpower.com City: Auburn Province/State: NH

Postal Code: 03032

A-8. Applicant's federal employer identification number
14-1975500

A-9. Applicant's form of ownership

Form of ownership: Limited Liability Company (LLC)

A-10. Identify current or proposed service areas
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Identify each service area in which the applicant is currently providing service or intends to
provide service and identify each customer class that the applicant is currently serving or
intends to serve.
Service area selection
Columbia Gas of Ohio
Dominion Energy Ohio
Duke Energy Ohio
CenterPoint Energy Ohio

Class of customer selection

Industrial
Large Commercial

A-11. Start date

Indicate the approximate start date the applicant began/will begin offering services: 02-23-
2021

A-12. Principal officers, directors, and partners

Please provide all contacts that should be listed as an officer, director or partner.

Name Email Title Address

5 Dartmouth Drive, Suite 301
Chief Operating Officer | Auburn, NH 03032
us

bart.fromuth@felpower.co

August B. Fromuth
m

5 Dartmouth Drive, Suite 301
Managing Director Auburn, NH 03032
us

august.fromuth@felpower.c

August G. Fromuth
om

A-13. Company history

Freedom Logistics, LLC is a New Hampshire base firm that specializes in direct enrollment of
end users in NEPOOL and the New England Markets. FEL Power, as it is known, provides
customers with high end energy management services in order to obtain electric power at
wholesale prices. Along with colleagues, Chief Financial Officer August G. Fromuth pioneered
the concept of direct end user access to the (ISO-NE) bulk power market, successfully working
through the NEPOOL stakeholder process in 2003 to design and refine the ground rules for
direct market participation by end users. Mr. Fromuth is also an executive of, and principal
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Stockholder in, Halifax American Energy Company, which is licensed and operates in five New
England states as a re-seller of grid electricity directly to end users.

A-14. Secretary of State
Secretary of State Link: https://businesssearch.ohiosos.gov?=businessDetails/3938411
A-15. Proof of Ohio Employee and Office

Provide proof of an Ohio Office and Employee in accordance with Section 4929.220f the Ohio
Revised Code. List the designated Ohio employee’s name, Ohio office address, telephone
number and web site address

Employee Name: URS Agents Inc
4568 Mayfield Road, Suite 204
Cleveland, OH 44121

us

sop@ursagents.com
8005674397

Section B: Applicant Managerial Capability and Experience

B-1. Jurisdiction of operations

List all jurisdictions in which the applicant or any affiliated interest of the applicant is certified,
licensed, registered or otherwise authorized to provide retail natural gas service or
retail/wholesale electric service as of the date of filing the application..

File Attached

B-2. Experience and plans

Describe the applicant’s experience in providing the service(s) for which it is applying (e.g.,
number and type of customers served, utility service areas, amount of load, etc.). Include the
plan for contracting with customers, providing contracted services, providing billing statements
and responding to customer inquiries and complaints in accordance with Commission rules

adopted pursuant to Sections 4928.10 and/or 4929.22 of the Ohio Revised Code.

File(s) attached



hio Public Utilities
Commission
B-3. Disclosure of liabilities and investigations

For the applicant, affiliate, predecessor of the applicant, or any principal officer of the
applicant, describe all existing, pending or past rulings, judgments, findings, contingent
liabilities, revocation of authority, regulatory investigations, judicial actions, or other formal or
informal notices of violations, or any other matter related to competitive services in Ohio or
equivalent services in another jurisdiction..

File Attached

B-4. Disclosure of consumer protection violations

Has the applicant, affiliate, predecessor of the applicant, or any principal officer of the applicant
been convicted orheld liable for fraud or for violation of any consumer protection or antitrust

laws within the past five years?

No

B-5. Disclosure of certification, denial, curtailment, suspension or revocation

Has the applicant, affiliate, or a predecessor of the applicant had any certification, license, or
application to provide retail natural gas or retail/wholesale electric service denied, curtailed,
suspended, revoked, or cancelled or been terminated or suspended from any of Ohio’s Natural

Gas or Electric Utility’s Choice programs within the past two years?

No

Section C: Applicant Financial Capability and Experience

C-1. Financial reporting

Provide a current link to the most recent Form 10-K filed with the Securities and Exchange
Commission (SEC) or upload the form. If the applicant does not have a Form 10-K, submit the
parent company’s Form 10-K. If neither the applicant nor its parent is required to file Form 10-
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K, state that the applicant is not required to make such filings with the SEC and provide an
explanation as to why it is not required.

File(s) attached
C-2. Financial statements

Provide copies of the applicant’s two most recent years of audited financial statements,
including a balance sheet, income statement, and cash flow statement. If audited financial
statements are not available, provide officer certified financial statements. If the applicant has
not been in business long enough to satisfy this requirement, provide audited or officer
certified financial statements covering the life of the business. If the applicant does not have a
balance sheet, income statement, and cash flow statement, the applicant may provide a copy
of its two most recent years of tax returns with social security numbers and bank account
numbers redacted.

If the applicant is unable to meet the requirement for two years of financial statements, the
Staff reviewer may request additional financial information.

File(s) attached
C-3. Forecasted financial statements

Provide two years of forecasted income statements based solely on the applicant’s anticipated
business activities in the state of Ohio.

Include the following information with the forecast: a list of assumptions used to generate the
forecast; a statement indicating that the forecast is based solely on Ohio business activities
only; and the name, address, email address, and telephone number of the preparer of the
forecast.

The forecast may be in one of two acceptable formats: 1) an annual format that includes the
current year and the two years succeeding the current year; or 2) a monthly format showing 24
consecutive months following the month of filing this application broken down into two 12-
month periods with totals for revenues, expenses, and projected net incomes for both periods.
Please show revenues, expenses, and net income (revenues minus total expenses) that is
expected to be earned and incurred in business activities only in the state of Ohio for those
periods.

If the applicant is filing for both an electric certificate and a natural gas certificate, please
provide a separate and distinct forecast for revenues and expenses representing Ohio electric
business activities in the application for the electric certificate and another forecast
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representing Ohio natural gas business activities in the application for the natural gas
certificate.

File(s) attached
C-4. Credit rating

Provide a credit opinion disclosing the applicant’s credit rating as reported by at least one of
the following ratings agencies: Moody’s Investors Service, Standard & Poor’s Financial Services,
Fitch Ratings or the National Association of Insurance Commissioners. If the applicant does not
have its own credit ratings, substitute the credit ratings of a parent or an affiliate organization
and submit a statement signed by a principal officer of the applicant’s parent or affiliate
organization that guarantees the obligations of the applicant. If an applicant or its parent does
not have such a credit rating, enter 'Not Rated'.

This does not apply
C-5. Credit report

Provide a copy of the applicant’s credit report from Experian, Equifax, TransUnion, Dun and
Bradstreet or a similar credit reporting organization. If the applicant is a newly formed entity
with no credit report, then provide a personal credit report for the principal owner of the entity
seeking certification. At a minimum, the credit report must show summary information and an
overall credit score. Bank/credit account numbers and highly sensitive identification
information must be redacted. If the applicant provides an acceptable credit rating(s) in
response to C-4, then the applicant may select 'This does not apply' and provide a response in
the box below stating that a credit rating(s) was provided in response to C-4.

File(s) attached

C-6. Bankruptcy information

Within the previous 24 months, have any of the following filed for reorganization, protection
from creditors or any other form of bankruptcy?

* Applicant

e Parent company of the applicant

» Affiliate company that guarantees the financial obligations of the applicant
* Any owner or officer of the applicant

No
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C-7. Merger information

Is the applicant currently involved in any dissolution, merger or acquisition activity, or
otherwise participated in such activities within the previous 24 months?

No

C-8. Corporate structure

Provide a graphical depiction of the applicant’s corporate structure. Do not provide an internal
organizational chart. The graphical depiction should include all parent holding companies,
subsidiaries and affiliates as well as a list of all affiliate and subsidiary companies that supply
retail or wholesale electricity or natural gas to customers in North America. If the applicant is a
stand-alone entity, then no graphical depiction is required, and the applicant may respond by
stating that it is a stand-alone entity with no affiliate or subsidiary companies.

File(s) attached

Section D: Applicant Technical Capacity

D-1. Operations

Retail natural gas brokers/aggregators: Include details of the applicant’s business operations
and plans for arranging and/or aggregating for the supply of natural gas to retail customers.

File(s) attached
D-2. Operations Expertise & Key Technical Personnel

Given the operational nature of the applicant’s business, provide evidence of the applicant’s
experience and technical expertise in performing such operations. Include the names, titles, e-
mail addresses, and background of key personnel involved in the operations of the applicant’s
business.

File(s) attached
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State/Jurisdiction Status Type of License Commodity License Number Date Issued Business Name Renewal Frequency
California Approved Broker Electricity Not Required N/A Freedom Logistics LLC N/A
Colorado Approved Broker Natural Gas Not Required N/A Freedom Energy Logistics LLC N/A

Connecticut Approved Broker Electricity 10-06-22 9/2/2010 Freedom Logistics LLC Perpetual
Connecticut Approved Broker Natural Gas Not Required N/A Freedom Logistics LLC N/A
Delaware Approved Broker Electricity 21-0583 11/17/2021 Freedom Logistics LLC Perpetual
Delaware Approved Broker Natural Gas Not Required N/A Freedom Logistics LLC N/A
Florida Approved Broker Natural Gas Not Required N/A Freedom Logistics LLC N/A
Georgia Approved Broker Natural Gas Not Required N/A Freedom Logistics LLC N/A
lowa Pending Broker Natural Gas
Ilinois Approved Broker Electricity 19-0876 10/17/2019 Freedom Energy Logistics LLC Perpetual*
1linois Approved Broker Natural Gas Not Required N/A Freedom Energy Logistics LLC N/A
Indiana Approved Broker Natural Gas Not Required N/A Freedom Energy Logistics LLC N/A
Maine Approved Broker Electricity 2007-00085 3/27/2007 Freedom Logistics LLC Perpetual
Maine Approved Broker Natural Gas Not Required N/A Freedom Logistics LLC N/A
Maryland Approved Broker Electricity IR-3977 4/25/2018 Freedom Logistics LLC Perpetual
Maryland Approved Broker Natural Gas IR-3976 4/25/2018 Freedom Logistics LLC Perpetual
Massachusetts Approved Broker Electricity EB-131 9/28/2009 Freedom Logistics LLC Annual
Massachusetts Approved Broker Natural Gas RA-069 5/20/2011 Freedom Logistics LLC Annual
Michigan Approved Broker Electricity Not Required N/A Freedom Logistics LLC N/A
Michigan Approved Broker Natural Gas Not Required N/A Freedom Logistics LLC N/A
Montana Approved Broker Natural Gas Not Required N/A Freedom Logistics LLC N/A
Nebraska Pending Broker Natural Gas
Nevada Approved Broker Natural Gas Not Required N/A Freedom Logistics LLC N/A
New Hampshire Approved Broker Electricity DM 21-003 4/1/2009 Freedom Logistics LLC 2 Years
New Hampshire Approved Broker Natural Gas DM-13135 5/25/2011 Freedom Logistics LLC 2 Years
New Jersey Approved Broker Electricity EA-0641 3/27/2020 Freedom Logistics LLC Annual
New Jersey Approved Broker Natural Gas Not Required N/A Freedom Logistics LLC N/A
New Mexico Approved Broker Natural Gas Not Required N/A Freedom Logistics LLC N/A
New York Approved Broker Electricity Not Required N/A Freedom Logistics LLC N/A
New York Approved Broker Natural Gas Not Required N/A Freedom Logistics LLC N/A
Ohio Approved Broker Electricity 16-1126E(1) 9/18/2016 Freedom Logistics LLC
Ohio Approved Broker Natural Gas 19-701G(1) 2/23/2019 Freedom Logistics LLC
Oregon Approved Broker Electricity EA 42 11/10/2021 Freedom Logistics LLC Annual
Pennsylvania Approved Broker Electricity A-2016-2561884 11/9/2016 Freedom Logistics LLC
Pennsylvania Approved Broker Natural Gas A-2016-2562463 11/9/2016 Freedom Logistics LLC
Rhode Island Approved Broker Electricity Not Required N/A Freedom Logistics LLC
Rhode Island Approved Broker Natural Gas Not Required N/A Freedom Logistics LLC
South Dakota Approved Broker Natural Gas Not Required N/A Freedom Logistics LLC N/A
Texas Approved Broker Electricity BR190428 9/3/2019 Freedom Logistics LLC N/A
Texas Approved Broker Natural Gas Not Required N/A Freedom Logistics LLC N/A
Utah Approved Broker Natural Gas Not Required N/A Freedom Logistics LLC N/A
Virginia Approved Broker Electricity A-113 10/15/2020 Freedom Logistics LLC
Virginia Approved Broker Natural Gas Not Required N/A Freedom Logistics LLC
Washington, D.C. Approved Broker Electricity EA2021-09 8/3/2021 Freedom Energy Logistics LLC 5 Years
Washington, D.C. Approved Broker Natural Gas GA2021-10 8/31/2021 Freedom Energy Logistics LLC 5 Years
West Virginia Approved Broker Natural Gas Not Required N/A Freedom Logistics LLC N/A

*Annual reports are due by 3/31 and constitute the renewal application

**California, Colorado, Florida, Georgia,Michigan, New York, Rhode Island, South Dakota, and West Virginia do not issue licenses to Brokers,

although Freedom Logistics LLC operates in these areas.

***Connecticut, Delaware, lllinois, Maine, New Jersey, Texas and Virginia do not issue separate licenses for Natural Gas Broker services




Freedom Logistics, LLC Exhibit B-2

“Experience and Plans”

Freedom has provided electricity and natural gas brokering services in New England since 2007. We
serve over 1,000 commercial customers across the deregulated markets/states, of all sizes. Our smallest
customers are pizza shops and laundry mats, while our largest customers are defense contractors,
education institutions and municipal governments.

Our President, August Fromuth, has served on numerous ISO and NEPOOL boards and committees and
has at various times, served as Vice Chair of the End User Sector.

Freedom has approximately 1 billion kWh and 1,700,000 dth per year under management, making it one
of the largest New Hampshire based energy brokers.

We work with almost every major electricity and gas supplier in the New England market and we look
forward to working with those same partners, once we are granted access to the OH marketplace.

Freedom has approximately 29 employees, with approximately 2/3 serving in a sales capacity.

Our plan in Ohio is a business to business out reach, with potential to hire one or more local Ohio
representatives down the road.

Freedom intends to provide broker services only and will not be taking title of any gas purchases or
resales.



Freedom Logistics, LLC Exhibit C-1 “SEC Filing”

Not applicable (N/A) Freedom Logistics, LLC is not public.
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Freedom Logistics, LIC ouns: 788287022
Quick View Report

Company Information

5 Dartmouth Dr Ste 301

Auburn, NH 03032 Financial Statement

This is a single location location. Sales NA
Net Worth NA

Telephone (603) 625-2244 History: NA

Chief Executive: ~ DIRECTOR(S): THE OFFICER(S) Financial Condition: NA

Stock Symbol: NA Financing: NA

Year Started 2006 siC: 8748

Employees 22 Line of Business:  Business consulting services

Corporate Family:

This business is a single location of the corporate family.

Scores

PAYDEX ®

1 &
60 v [ —

120 Days Slaw 30 Days Slow Prampl

22 days beyond terms

Based on up to 24 months of trade.
D&B PAYDEX® Key

High risk of late payment
(average 30 to 120 days beyond terms)

Medium risk of late payment
(average 30 days or less beyond terms)

Low risk of late payment
(average prompt to 30+ days sooner)

Credit Limit Recommendation

Conservative Credit Limit
Risk Category $7.5k

Low-Mod Aggressive Credit Limit i :

$25k

High Moderale Liow




D&B Rating ®

Rating

The credit rating was assigned based on D&B's assessment of the company's financial ratios and its cash
flow. For more information, see the D&B Rating Key.

Below is an overview of the company's rating history since 08/20/2007

D&B Rating Date Applied

2016-03-03
1R2 2014-11-19

2007-08-20

The Summary Analysis section reflects information in D&B’s file as of August 22, 2022

D&B Viability Rating

&
v
Viability Score i j
g & 1
High Risk Low Risk

Compared to ALL US Businesses within the D&B Database:

Level of Risk: Low Risk

Businesses ranked 5 have a probability of becoming no longer viable: 7%
Percentage of businesses ranked 5: 14%

Across all US businesses, the average probability of becoming no longer viable: 14%

-
Portfolio Comparison — J—
g 5 1

High Risk Low Risk

Compared to ALL US Businesses within the D&B Database:

o Model Segment: Established Trade Payments
Level of Risk: High to Moderate Risk

Businesses ranked 7 within this model segment have a probability of becoming no longer
viable: 7%

Percentage of businesses ranked7 within this model segment: 14%
Within this model segment, the average probability of becoming no longer viable: 5%
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Data Depth Indicator (— . J—

G A
Deascriptiva Pradictive

Data Depth Indicator:

Rich Firmographics
Extensive Commercial Trading Activity
Basic Financial Attributes

Financial| Trade |Company| Yearsin
Data Payments Size Business

Not Available Medium Established
Available (3+Trade)

Company Profile

Compared to ALL US Businesses within the D&B Database:

e Financial Data: Not Available

o Trade Payments: Available: 3+Trade

o Company Size: Medium: Employees: 10-49 or Sales: $100K-$499K
e Years in Business: Established: 5+

History & Operations
History

The following information was reported: 12/30/2020

Officer(s):
AUGUST FROMUTH, MBR

DIRECTOR(S):
THE OFFICER(S)

The New Hampshire Secretary of State business registrations file showed that Freedom Logistics LLC was registered as a Limited
Liability Company on August 14, 2006, under the file registration number 562577.

Business started 2006.

AUGUST FROMUTH. Antecedents not available.

Business address has changed from 392 Hooksett Rd Ste 1, Auburn, NH, 03032 to 816 EIms St Ste 364, Manchester, NH, 03101.

Operations

12/30/2020

Description:
Provides business consulting services, specializing in agriculture (100%).

Terms are undetermined. Sells to undetermined. Territory : Undetermined.

Employees: 22 which includes officer(s).

Facilities: Occupies premises in a building.

SIC & NAICS

SIC:




Based on information in our file, D&B has assigned this company an extended 8-digit SIC. D&B's use of 8-digit SICs
enables us to be more specific to a company's operations that if we use the standard 4-digit code.The 4-digit SIC
numbers link to the description on the Occupational Safety & Health Administration (OSHA) Web site. Links open in
a new browser window.

8748 9901 Agricultural consultant

NAICS:
541690 Other Scientific and Technical Consulting Services

Payments

PAYDEX® ®

The D&B PAYDEX® is a unique, dollar weighted indicator of payment performance based on up to 28 payment
experiences as reported to D&B by trade references.

3 Month PAYDEX® 24 Month PAYDEX®

69 A 60 v

When weighted by dollar amount,
payments to suppliers average 22 days beyond terms
terms.

When weighted by dollar amount,
payments to suppliers average 16 days beyond terms
terms.

Based on payments collected over the last 3 months Based on payments collected over the last 24 months

When dollar amounts are not considered, then
approximately 51 of the company's payments are within
terms.

| High risk of late payment (average 30 to 120 days beyond terms)
Medium risk of late payment (average 30 days or less beyond terms)

u Low risk of late payment (average prompt to 30+ days sooner)

Payments Summary

Total (Last 24 Months): 28




Total
Received

Top Industries

Total Dollar Largest High Credit Within Days Slow
Amount Payment summary Terms 31 30-80 ‘ 81-90 | 90

Nonclassified 2 $350.00 $250.00 71% 0 0 0 29
Arrange cargo transpt 1 $750.00 $750.00 0% 0 50 0 50
Admin economic prgm 1 $750.00 $750.00 100% 0 0 0 0
Telephone communictns 1 $500.00 $500.00 100% 0 0 0 0
Misc business credit 1 $250.00 $250.00 100% 0 0 0 0
Ret misc merchandise 1 $250.00 $250.00 100% 0 0 0 0

Other Categories

Cash experiences 20 $3,300 $1,000 = = - - .
Unknown 0 $0 $0 - - - - -
Unfavorable comments 0 $0 $0 == = - - .
Placed for collections with D&B: 0 $0 $0 - - - - -
Other 1 N/A $0 -- - -- = e
Total in D&B's file 28 $6,150 $1,000 . - - - -

The highest Now Owes on file is $750

The highest Past Due on file is $750

There are 28 payment experience(s) in D&Bs file for the most recent 24 months, with 8 experience(s) reported during the last
three month period.

Payments Details

Total (Last 24 Months): 28




07/2022 Ppt $250 $0 $0 | -- 1 mo
07/2022 (002) $100 $100 $100 | -- -
06/2022 Ppt $500 $0 $0 | -- 1 mo
06/2022 Slow 90+ $100 $100 $100 | -- -
06/2022 (005) $250 = -- | Cash account 1 mo
06/2022 (006) $100 - -- | Cash account 1 mo
06/2022 (007) $50 = -- | Cash account 4-5 mos
05/2022 Ppt $250 $0 $0 | -- 6-12 mos
04/2022 (009) $1,000 $0 $0 | Cash account 1 mo
04/2022 (010) $500 $0 $0 | Cash account 6-12 mos
04/2022 (0112) $100 $0 $0 | Cash account 2-3 mos
04/2022 (012) $50 - -- | Cash account 1 mo
04/2022 (013) $50 = -- | Cash account 2-3 mos
04/2022 (014) $50 - -- | Cash account 1 mo
04/2022 (015) $50 - -- | Cash account 1 mo
03/2022 Ppt $250 $250 $0 | -- 1 mo
03/2022 (017) $100 - -- | Cash account 1 mo
02/2022 Ppt $750 $0 $0 | -- 6-12 mos
01/2022 (019) = = -- | Cash account 1 mo
12/2021 Slow 45-180 $750 $750 $750 | -- --
12/2021 (021) $100 = -- | Cash account 6-12 mos
11/2021 (022) $50 - -- | Cash account 1 mo
10/2021 (023) $250 -- -- | Cash account 2-3 mos
10/2021 (024) $50 - -- | Cash account 2-3 mos
09/2021 (025) = == -- | Cash account 1 mo
08/2021 (026) $500 - -- | Cash account 6-12 mos
06/2021 (027) $50 == -- | Cash account 4-5 mos
05/2021 (028) - $0 $0 | Cash account 6-12 mos
Payments Detail Key: u 30 or more days beyond terms

Accounts are sometimes placed for collection even though the existence or amount of the debt is disputed.
Payment experiences reflect how bills are met in relation to the terms granted. In some instances payment beyond terms can be
the result of disputes over merchandise, skipped invoices etc.

Each experience shown is from a separate supplier. Updated trade experiences replace those previously reported.

Banking and Finance

Statement Update

Key Business Ratios from D&B




We currently do not have enough information to gererate the graphs for the selected Key Business Ratio.

e This Company

Key Financial Comparisons

®) (%) (%)
This Company's Operating Results Year Over Year
Net Sales NA NA NA
Gross Profit NA NA NA
Net Profit NA NA NA
Dividends / Withdrawals NA NA NA
Working Capital NA NA NA
This Company's Assets Year Over Year
Cash NA NA NA
Accounts Receivable NA NA NA
Notes Receivable NA NA NA
Inventories NA NA NA
Other Current NA NA NA
Total Current NA NA NA
Fixed Assets NA NA NA
Other Non Current NA NA NA
Total Assets NA NA NA
This Company's Liabilities Year Over Year
Accounts Payable NA NA NA
Bank Loan NA NA NA
Notes Payable NA NA NA
Other Current Liabilities NA NA NA
Total Current Liabilities NA NA NA
Other Long Term and Short Term Liabilities NA NA NA
Defferred Credit NA NA NA
Net Worth NA NA NA
Total Liabilities and Net Worth NA NA NA




A We currently do not have any recent financial statements on file for your business. Submitting
financial statements can help improve your D&B scores. To submit a financial statement, please call
customer service at 800-333-0505.
Key Business Ratios
This Company Industry Median Industry Quartile

Solvency

Quick Ratio NA NA NA
Current Ratio NA NA NA
Current Liabilities to Net Worth NA NA NA
Current Liabilities to Inventory NA NA NA

Total Current NA NA NA

Fixed Assets to Net Worth NA NA NA
Efficiency

Collection Period NA NA NA
Inventory Turn Over NA NA NA

Sales to NWC NA NA NA

Acct Pay to Sales NA NA NA
Profitability

Return on Sales NA NA NA
Return on Assets NA NA NA
Return on NetWorth NA NA NA

Public Filings

Summary

The following data includes both open and closed filings found in D&B's database on this company.

Record Type # of Records Most Recent Filing Date

Bankruptcy Proceedings 0 -
Judgments 0 -
Liens 0 -
Suits 0 -
UCCs 2 08/31/20

The following Public Filing data is for information purposes only and is not the official record.
Certified copies can only be obtained from the official source.

Judgments

‘ We currently don't have enough data to display this section

Liens

We currently don't have enough data to display this section



We currently don't have enough data to display this section

UCC Filings

Collateral: All Negotiable instruments including proceeds and products - All
Inventory including proceeds and products - All Account(s) including
proceeds and products - All Computer equipment including proceeds and
products - and OTHERS

Type: Original

Sec.Party: U.S. SMALL BUSINESS ADMINISTRATION, BIRMINGHAM, AL
Debtor: FREEDOM LOGISTICS LLC

Filing No.: 2008310001207

Filed With: SECRETARY OF STATE/CORPORATION DIVISION, CONCORD, NH
Date Filed: 08/31/20

Latest Info Received: 09/11/20

Collateral: All Negotiable instruments including proceeds and products - All

Inventory including proceeds and products - All Account(s) including

proceeds and products - All Timber including proceeds and products -

and OTHERS
Type: Original
Sec.Party: CAMDEN NATIONAL BANK, CAMDEN, ME
Debtor: FREEDOM LOGISTICS, LLCand OTHERS
Filing No.: 1812200000610
Filed With: SECRETARY OF STATE/CORPORATION DIVISION, CONCORD, NH
Date Filed: 12/20/18
Latest Info Received: 12/28/18

The public record items contained herein may have been paid, terminated, vacated or released prior to
today's date.

Government Activity

Summary

Borrower (Dir/Guar): YES
Administrative Debt: NO
Contractor: NO
Grantee: NO

Party excluded

from federal program(s): NO

Possible Candidate:

Labor Surplus Area: N/A
Small Business: YES (2022)
8(A) Firm: N/A

The public record items contained herein may have been paid, terminated, vacated, or released prior to
today's date

The public record items contained herein may have been paid, terminated, vacated or released prior to
today's date.




Special Events

12/30/2020

Freedom Logistics LLC was reported by the SBA as a recipient of a Covid-19 EIDL loan for $133,400 on 07/06/2020 under the
Economic Injury Disaster Loan Program.
12/15/2020

FREEDOM LOGISTICS, LLC was reported by the SBA as a recipient of a loan for $378,300 from Camden National Bank on
04/05/2020 under the Paycheck Protection Program as authorized under the CARES Act of 2020.
07/20/2020

On July 6, 2020, the SBA announced that this business was approved for a loan between $350K - $1M from Camden National Bank
through the SBA's Paycheck Protection Program, as part of the CARES Act, in response to the COVID-19 pandemic. The amount of
the actual loan may vary from the approved amount.

03/03/2016

The Chief Executive Officer is now August Fromuth, Mbr.

Corporate Linkage

Parent
Company Name DUNS # City, State
FREEDOM LOGISTICS, LLC ‘ 78-828-7022 ‘ AUBURN, NEW HAMPSHIRE

©Dun & Bradstreet, Inc. 2015. All rights reserved.
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Exhibit D-2

August G. Fromuth

Managing Director
August.Fromuth@felpower.com
5 Dartmouth Drive, Suite 301
Auburn, NH 03032

(603) 625-2244

Freedom Energy Logistics is led by its Managing Director, Gus Fromuth, a founding
member of the NE-POOL End User Sector and former Sector Chairman. A 32-year veteran in
energy, Gus pioneered the concept of direct end user access to the bulk power (ISO-NE) market,
designing and refining the ground rules for direct market participation by end users, while
remaining continuously active with the New England Power Pool. This concept has become one
of our most highly sought-after products, Direct-to-Grid. He continues to work tirelessly to
ensure that consumers and businesses alike have access to low cost and innovative energy
options; most recently pioneering the Direct-to-Green product with UNH.

August B. Fromuth

Chief Operating Officer
Bart.Fromuth@felpower.com
5 Dartmouth Drive, Suite 301
Auburn, NH 03032

(603) 625-2244

Bart joined Freedom Energy Logistics in 2009. Since joining the company Bart has been
the driving force behind the innovation of new products, and offerings to include the
advancement of the Direct-to-Grid Model, which allows large energy consumers to buy
electricity wholesale directly from 1SO-NE. As Chief Operating Officer at Freedom Energy
Logistics, Bart maintains direct responsibility for supplier relationships and uses his legal
expertise to work through the complexities of interpreting and negotiating contracts on behalf of
the company’s customers. Bart has been instrumental in Freedom’s exponential growth of the
last decade to include the prestigious recognition by Inc. 5000, naming Freedom to the list of
America’s fastest growing private companies in 2017 and 2018.

Daniel Cwalinski

Director of Contracts and Pricing
Dan.Cwalinski@felpower.com

5 Dartmouth Drive, Suite 301
Auburn, NH 03032

(603) 625-2244

Freedom Energy Logistics
5 Dartmouth Drive, Suite 301
Auburn, NH 03032
603.625.2244 www.felpower.com
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energy logistics

Joining Freedom in 2020, Dan leads the Sales Support team and is responsible for
ensuring that all pricing requests are prepared to meet all the various requirements of each
Supplier, are submitted timely given the time sensitive nature of energy pricing, that documented
responses are received upon requests, and status follow-up with Suppliers. Further, Dan
continues to support the addition of new suppliers to Freedom’s team and ensure that all current
suppliers are compliant with all commission rules. Prior to joining Freedom, Dan was previously
employed with Patriot Energy as the Pricing Manager and a Commaodities Specialist Manager for
nine years.

Freedom Energy Logistics
5 Dartmouth Drive, Suite 301
Auburn, NH 03032
603.625.2244 www.felpower.com



Freedom Logistics, LLC Exhibit B-3 “Disclosure of

Liabilities and Investigations”

The NH PUC staff instituted a proceeding against PNE in February 2013 in connection with PNE’s
financial assurance default at the ISO-NE on February 17, 2013. Testimony and discovery provided by
PNE as a result of that proceeding revealed PNE’s default to be caused by short term cash flow
challenges brought about by sustained price spikes in real time energy costs. PNE restored its status
with the ISO in March 2013 and subsequently reached a settlement with the PUC in March 2013. In the
settlement PNE’s status as an operating competitive energy provider in NH was fully restored and no
fines, sanctions or penalties were imposed on PNE.

Docket Number DE 13-060



Exhibit C-8

Corporate Structure

RN
Freedom

Logistics, LLC

Halifax-American Power New Resident Power

Energy Company England
NS NS NS

Freedom Energy Logistics, LLC (FEL) is the lead operating entity of several businesses in the retail energy
sales space. In addition to the host, FEL consists of retail electric and natural gas brokerage units, project
consulting, management of wholesale energy procurement for industrial and commercial End Users; and
the affiliates: Halifax-American Energy Company (HAEC), Power New England (PNE), and Resident Power

(RP).
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Exhibit D-1

Founded in 2006 by August “Gus” Fromuth, Freedom Energy Logistics (“FEL”) started as
a small boutique firm offering large commercial and industrial retail users the opportunity to join
the New England Power Pool as direct market participants. In 2010, FEL entered the retail
procurement side of the business, after a large national grocery chain left the wholesale power pool
but wanted to continue to utilize our consulting services as their procurement consultant.

Today, FEL’s retail consulting division accounts for over 80% of our client base and we
serve over 2,000 clients from as far West as Ohio and as far South as Maryland. Freedom is
affiliated with Halifax-American Energy Company, LLC, PNE Energy Supply, LLC, and Resident
Power Natural Gas & Electric Solutions, LLC. All sales representatives are directly employed
with FEL and third party or outside marketing, including telemarketing, are not utilized at this
time.

Product offerings include fixed rate, market based, and consulting services for both

Electricity and Natural Gas.

Freedom Energy Logistics
5 Dartmouth Drive, Suite 301
Auburn, NH 03032
603.625.2244 www.felpower.com



Exhibit C-3
Freedom Logistics, LLC

Ohio Forecasted Profit & Loss
January, 2023 to December, 2024

Ordinary Income/Expense
Income

Sales - Ohio

Total Income

Gross Profit

Expense
Commissions
Filing Fees
Marketing
Miscellaneous Expense

Mmbrshp Dues,Subscrip,Registrat
Total Expense

Net Ordinary Income

Assumptions:

10% increase in expenses and revenue for 2023 and 2024

Prepared by Dayna Wilkins,

5 Dartmouth Drive, Suite 301
Auburn, NH 03032
603-625-2244
dayna.wilkins@felpower.com

2023 2024
81,834 94,124
$81,834 $94,124
81,834 94,124
24,058 27,748
200 200

0 0

363 399

182 200
24,803 28,547
$57,031 $65,577
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Competitive Retail Natural Gas Service Affidavit
County of gﬁfmj/g 2]
State of 4/%7V :

/ 7 ) ,
/‘// sl // %é i / /, N , Affiant, being duly sworn/affirmed, hereby states that:
# ST
1. The information provided within the certification or certification renewal application and supporting

information is complete, true, and accurate to the best knowledge of affiant, and that it will amend its
application while it is pending if any substantial changes occur regarding the information provided.

2. The applicant will timely file an annual report of its intrastate gross receipts and sales of hundred cubic
feet of natural gas pursuant to Sections 4905.10(A), 4911.18(A), and 4929.23(B), Ohio Revised Code.
3. The applicant will timely pay any assessment made pursuant to Sections 4905.10 and 4911.18(A), Ohio
Revised Code.
4. Applicant will comply with all applicable rules and orders adopted by the Public Utilities Commission
of Ohio pursuant to Title 49, Ohio Revised Code.
5. Applicant will cooperate fully with the Public Utilities Commission of Ohio and its staff on any utility
matter including the investigation of any consumer complaint regarding any service offered or provided
by the applicant.
6. Applicant will comply with Section 4929.21, Ohio Revised Code, regarding consent to the jurisdiction
of the Ohio courts and the service of process.
7.  Applicant will comply with all state and/or federal rules and regulations concerning consumer
protection, the environment, and advertising/promotions.
8. Applicant will inform the Public Utilities Commission of Ohio of any material change to the information
supplied in the application within 30 days of such material change, including any change in contact
person for regulatory purposes or contact person for Staff use in investigating consumer complaints.
9. The facts set forth above are true and accurate to the best of his/her knowledge, information, and belief
and that he/she expects said applicant to be able to prove the same at any hearing hereof. \\\\“'B“”' Mitg,, »
\\\ Q‘ ?.‘.--..E a /,’l,,
10. Affiant further sayeth naught. S? Q:.-" - .."-%\”2
T $ $ sioN % 2
W w2 s ///5// 23" SO goMMSe T L 2
= . E‘;.P\P' -
< Sighatureof Affiant &/Title El JUNE 61 0’239.: =
Sworn and subscribed before me this d clay of J&LEMDET, AL =t z o WS
) 2, At TARY PR ONE
Month Year SRR AN
s Sl L W HAM?\\-.\\“ P]
~7eU (ameron Tlankt "”i"'j“a““ | )
Sighature of official administering oath Print Name and Title -
. ) y N~ /‘j ?
My commission expires on -;\"J e, (&, KL e




This foregoing document was electronically filed with the Public Utilities
Commission of Ohio Docketing Information System on

12/8/2022 1:35:44 PM

in

Case No(s). 19-0167-GA-AGG

Summary: In the Matter of the Application of Freedom Logistics LLC



	

