














TOLEDO EDISON COMPANY
CONSOLIDATED BALANCE SHEET

(Unaudited)

ASSETS
CURRENT ASSETS:

Restricted cash $ 3 
Receivables-

Customers 40 
Less - Allowance for uncollectible customer receivables 5 

35 
Affiliated companies 22 
Other, net of allowance for uncollectible accounts of $56 10 

Notes receivable from affiliated companies 64 
Prepaid taxes and other 8 

142 
UTILITY PLANT:

In service 1,381           
Less - Accumulated provision for depreciation 674 

707 
Construction work in progress 34 

741 
DEFERRED CHARGES AND OTHER ASSETS:

Goodwill 501 
Regulatory assets 10 
Property taxes 19 
Other 12 

542 
$ 1,425           

LIABILITIES AND CAPITALIZATION
CURRENT LIABILITIES:

Currently payable long-term debt $ 3 
Accounts payable-

Affiliated companies 22 
Other 14 

Accrued taxes 40 
Accrued interest 3 
Other 52 

134 
CAPITALIZATION:

Common stockholder's equity-
Common stock, $5 par value, authorized 60,000,000 shares - 

29,402,054 shares outstanding 147 
Other paid-in capital 324 
Accumulated other comprehensive loss (1) 
Retained earnings 84 

Total common stockholder's equity 554 
Long-term debt and other long-term obligations 452 

1,006           
NONCURRENT LIABILITIES:

Accumulated deferred income taxes 87 
Retirement benefits 40 
Property taxes 19 
Other 139 

285 
$ 1,425           

June 30,
2022(In millions, except share amounts)

EXHIBIT A



29,402,054 shares outstanding $ 147   
Other paid-in capital 324   

(1)      
84     

Total common stockholder's equity 554   

300   
2.650% due 2028 125   

Total 425   

Ohio Securitization 
Ohio Securitization Bonds

3.450% due 2034 32     
Total 32     

2       
(1)      
(3)      
(3)      

Total long-term debt and other long-term obligations 452   
$ 1,006        

Common stock, $5 par value, authorized 60,000,000 shares - 

Accumulated other comprehensive loss

6.150% due 2037

Retained earnings

TOTAL CAPITALIZATION

Capital lease obligations
Unamortized discount on long-term debt

Long-term debt due within one year

Secured Notes:
Toledo Edison Company-
LONG-TERM DEBT AND OTHER LONG-TERM OBLIGATIONS:

Unamortized debt expense

TOLEDO EDISON COMPANY
CONSOLIDATED STATEMENT OF CAPITALIZATION

(Unaudited)

COMMON STOCKHOLDER'S EQUITY:

June 30,
2022(In millions, except share amounts)

EXHIBIT A



TOLEDO EDISON COMPANY

REVENUES:
Electric sales $ 427        
Excise and gross receipts tax collections 28   

Total revenues 455        

OPERATING EXPENSES:
Purchased power 81   
Other operating expenses 190        
Provision for depreciation 46   
Amortization of regulatory assets, net 14   
General taxes 68   

Total operating expenses 399        

OPERATING INCOME 56   

OTHER INCOME (EXPENSE):
Miscellaneous income 12   
Pension and OPEB mark-to-market adjustments 7     
Interest expense (27)         
Capitalized financing costs 3     

Total other expense (5)    

INCOME BEFORE INCOME TAXES 51   

INCOME TAXES 9     

NET INCOME $ 42   

(In millions)

CONSOLIDATED STATEMENT OF INCOME 
TWELVE MONTHS ENDED JUNE 30, 2022

(Unaudited)

EXHIBIT B



This foregoing document was electronically filed with the Public Utilities

Commission of Ohio Docketing Information System on

10/19/2022 9:56:41 AM

in

Case No(s). 22-0938-EL-AIS

Summary: Application for Authority to Issue, Renew, or Assume Liability on Notes
and Other Evidences of Indebtedness electronically filed by Ms. Christine E.
Watchorn on behalf of The Toledo Edison Company
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