
DIS Case Number: 15-1845-GA-AGG

Section A: Application Information
 A-1. Provider type:

 Retail Natural Gas 
Broker

 Retail Natural Gas 
Aggregator

 Retail Natural Gas 
Marketer

 
A-2. Applicant’s legal name and contact information.

Legal Name: Asset Enewrgy, LLC Country: United States
Phone: 513-755-
7845                            

Extension (if 
applicable): 

Street: 8961 Oakcrest Way

Website (if any): www.assetenergy.ent City: West Chester Province/State: OH

Postal Code: 45069
 
A-3. Names and contact information under which the applicant will do business in Ohio

Provide the names and contact information the business entity will use for business in Ohio. 
This does not have to be an Ohio address and may be the same contact information given in A-
2.

Name Type Address Active? Proof

Asset Energy, LLC Official Name 8961 Oakcrest Way
West Chester, OH 45069 Yes File

 
A-4. Names under which the applicant does business in North America

Provide all business names the applicant uses in North America, including the names provided 
in A-2 and A-3.

Name Type Address Active? Proof

Asset Energy, LLC Official Name 8961 Oakcrest Way
West Chester, OH 45069 Yes File

A-5. Contact person for regulatory matters



Caroline Cieminski
8961 Oakcrest Way
West Chester, OH 45069
US
ccieminski@assetenergy.net
5137557845

A-6. Contact person for PUCO Staff use in investigating consumer complaints

Caroline Cieminski
8961 Oakcrest Way
West Chester, OH 45069
US
ccieminski@assetenergy.net
5137557845

A-7. Applicant's address and toll-free number for customer service and complaints

Phone: 513-755-
7845                            

Extension (if 
applicable): 

Country: United States

Fax: 513-755-
7846

Extension (if applicable): Street: 8961 Oakcrest Way

Email: ccieminski@assetenergy.net City: West Chester Province/State: OH
Postal Code: 45069

 

A-8. Applicant's federal employer identification number

20703368

A-9. Applicant's form of ownership

Form of ownership: Limited Liability Company (LLC) 

A-10. Identify current or proposed service areas

Identify each service area in which the applicant is currently providing service or intends to 
provide service and identify each customer class that the applicant is currently serving or 
intends to serve.

Service area selection



Columbia Gas of Ohio
Dominion Energy Ohio
Duke Energy Ohio
Vectren Energy Delivery of Ohio

Class of customer selection 

Industrial
Residential
Small Commercial
Large Commercial 

A-11. Start date

Indicate the approximate start date the applicant began/will begin offering services: 11-30-
2015 

A-12. Principal officers, directors, and partners

Please provide all contacts that should be listed as an officer, director or partner.

Name Email Title Address

Caroline Cieminski ccieminski@assetenergy.net President
8961 Oakcrest Way
West Chester, OH 45069
US

A-13. Company history

Asset Energy, LLC is a Small Women owned business that focuses on natural gas and electric 
services for
large industrial to small commercial sized companies.
Asset Energy is working with the major reputable marketing companies as an authorized 
representative
for both natural gas and electric services. This is ideal for the customer because Asset Energy 
can align
its contacts with the services that the customer needs and obtain the best possible pricing. 
Because
Asset is employed by the marketer the customer does not pay anything at all for the services 
provided.
In fact, we have found the customer pays far less by working with us due to the variety of 
pricing options



available.
Typically, the customer provides a copy of a utility invoice to conduct an initial review. Once the 
invoice
is reviewed and savings opportunities are identified an interview is conducted with the 
customer and a
supplier LOA is put in place to obtain detailed usage information and prepare supplier 
quotations.
Should the customer decide to pursue an offer a supplier contract is offered for review and
implementation.
Asset Energy LLC was formed in March of 2003 with principal business interests in natural gas 
and
electricity in various deregulated states. Asset works as an independent contractor for various 
energy
market companies and Caroline Cieminski is the primary officer who performs the majority of 
the
functions.
 

A-14. Secretary of State

Secretary of State Link: https://businesssearch.ohiosos.gov?=businessDetails/1373610

A-15. Proof of Ohio Employee and Office

Provide proof of an Ohio Office and Employee in accordance with Section 4929.22of the Ohio 
Revised Code. List the designated Ohio employee’s name, Ohio office address, telephone 
number and web site address 

Employee Name: Caroline Cieminski
8961 Oakcrest Way
West Chester, OH 45069
US
ccieminski@assetenergy.net
5137557845 

  

Section B: Applicant Managerial Capability and Experience

B-1. Jurisdiction of operations



List all jurisdictions in which the applicant or any affiliated interest of the applicant is certified, 
licensed, registered or otherwise authorized to provide retail natural gas service or 
retail/wholesale electric service as of the date of filing the application..

Jurisdiction of Operation: The applicant is currently certified in Texas, Illinois, Pennsylvania, 
Oregon, and Ohio for Electric and Pennsylvania, and Ohio for Natural Gas.

B-2. Experience and plans

Describe the applicant’s experience in providing the service(s) for which it is applying (e.g., 
number and type of customers served, utility service areas, amount of load, etc.). Include the 
plan for contracting with customers, providing contracted services, providing billing statements 
and responding to customer inquiries and complaints in accordance with Commission rules 
adopted pursuant to Sections 4928.10 and/or 4929.22 of the Ohio Revised Code.

Application Experience and Plan Description: Asset Energy LLC does not have plans for 
contracting with customers for electric or natural gas supply.
Asset Energy is working with the major reputable marketing companies as an authorized 
representative
for both natural gas and electric services. This is ideal for the customer because Asset Energy 
can align
its contacts with the services that the customer needs and obtain the best possible pricing. 
Because
Asset is employed by the marketer the customer does not pay anything at all for the services 
provided.
In fact, we have actually found the customer pays far less by working with us due to the variety 
of
pricing options available.
Customers are instructed to contact the electric or natural gas marketer direct for billing 
questions or
invoice concerns or disputes. In the case of general questions Asset Energy LLC is staffed to 
answer
questions and direct the customer to the appropriate supplier and department for resolution as 
Asset
Energy works with a very limited customer base.
Customer complaints or inquiries can be made in a number of ways. Customers may contact 
Asset
Energy LLC by:
Calling the direct number: 513-755-7845
Sending a fax: 513-755-7846
Sending an email: ccierninski@fuse.net or ccieminski@assetenergy.net

B-3. Disclosure of liabilities and investigations



For the applicant, affiliate, predecessor of the applicant, or any principal officer of the 
applicant, describe all existing, pending or past rulings, judgments, findings, contingent 
liabilities, revocation of authority, regulatory investigations, judicial actions, or other formal or 
informal notices of violations, or any other matter related to competitive services in Ohio or 
equivalent services in another jurisdiction..

Liability and Investigations Disclosures: None

B-4. Disclosure of consumer protection violations

Has the applicant, affiliate, predecessor of the applicant, or any principal officer of the applicant 
been convicted orheld liable for fraud or for violation of any consumer protection or antitrust 
laws within the past five years?
   
No

B-5. Disclosure of certification, denial, curtailment, suspension or revocation

Has the applicant, affiliate, or a predecessor of the applicant had any certification, license, or 
application to provide retail natural gas or retail/wholesale electric service denied, curtailed, 
suspended, revoked, or cancelled or been terminated or suspended from any of Ohio’s Natural 
Gas or Electric Utility’s Choice programs within the past two years?

No

Section C: Applicant Financial Capability and Experience

C-1. Financial reporting

Provide a current link to the most recent Form 10-K filed with the Securities and Exchange 
Commission (SEC) or upload the form. If the applicant does not have a Form 10-K, submit the 
parent company’s Form 10-K. If neither the applicant nor its parent is required to file Form 10-
K, state that the applicant is not required to make such filings with the SEC and provide an 
explanation as to why it is not required.



Does not apply 

C-2. Financial statements

Provide copies of the applicant’s two most recent years of audited financial statements, 
including a balance sheet, income statement, and cash flow statement. If audited financial 
statements are not available, provide officer certified financial statements. If the applicant has 
not been in business long enough to satisfy this requirement, provide audited or officer 
certified financial statements covering the life of the business. If the applicant does not have a 
balance sheet, income statement, and cash flow statement, the applicant may provide a copy 
of its two most recent years of tax returns with social security numbers and bank account 
numbers redacted.

If the applicant is unable to meet the requirement for two years of financial statements, the 
Staff reviewer may request additional financial information.

Preferred to file this information confidentially

C-3. Forecasted financial statements

Provide two years of forecasted income statements based solely on the applicant’s anticipated 
business activities in the state of Ohio.

Include the following information with the forecast: a list of assumptions used to generate the 
forecast; a statement indicating that the forecast is based solely on Ohio business activities 
only; and the name, address, email address, and telephone number of the preparer of the 
forecast. 

The forecast may be in one of two acceptable formats: 1) an annual format that includes the 
current year and the two years succeeding the current year; or 2) a monthly format showing 24 
consecutive months following the month of filing this application broken down into two 12-
month periods with totals for revenues, expenses, and projected net incomes for both periods. 
Please show revenues, expenses, and net income (revenues minus total expenses)  that is 
expected to be earned and incurred in business activities only in the state of Ohio for those 
periods.  

If the applicant is filing for both an electric certificate and a natural gas certificate, please 
provide a separate and distinct forecast for revenues and expenses representing Ohio electric 
business activities in the application for the electric certificate and another forecast 



representing Ohio natural gas business activities in the application for the natural gas 
certificate.

Preferred to file confidentially

C-4. Credit rating

Provide a credit opinion disclosing the applicant’s credit rating as reported by at least one of 
the following ratings agencies: Moody’s Investors Service, Standard & Poor’s Financial Services, 
Fitch Ratings or the National Association of Insurance Commissioners. If the applicant does not 
have its own credit ratings, substitute the credit ratings of a parent or an affiliate organization 
and submit a statement signed by a principal officer of the applicant’s parent or affiliate 
organization that guarantees the obligations of the applicant. If an applicant or its parent does 
not have such a credit rating, enter 'Not Rated'.

This does not apply 

C-5. Credit report

Provide a copy of the applicant’s credit report from Experian, Equifax, TransUnion, Dun and 
Bradstreet or a similar credit reporting organization. If the applicant is a newly formed entity 
with no credit report, then provide a personal credit report for the principal owner of the entity 
seeking certification.  At a minimum, the credit report must show summary information and an 
overall credit score. Bank/credit account numbers and highly sensitive identification 
information must be redacted. If the applicant provides an acceptable credit rating(s) in 
response to C-4, then the applicant may select 'This does not apply' and provide a response in 
the box below stating that a credit rating(s) was provided in response to C-4.

File(s) attached
 

C-6. Bankruptcy information

Within the previous 24 months, have any of the following filed for reorganization, protection 
from creditors or any other form of bankruptcy?

• Applicant
• Parent company of the applicant
• Affiliate company that guarantees the financial obligations of the applicant
• Any owner or officer of the applicant

No  



C-7. Merger information

Is the applicant currently involved in any dissolution, merger or acquisition activity, or 
otherwise participated in such activities within the previous 24 months?

No  

C-8. Corporate structure

Provide a graphical depiction of the applicant’s corporate structure. Do not provide an internal 
organizational chart. The graphical depiction should include all parent holding companies, 
subsidiaries and affiliates as well as a list of all affiliate and subsidiary companies that supply 
retail or wholesale electricity or natural gas to customers in North America. If the applicant is a 
stand-alone entity, then no graphical depiction is required, and the applicant may respond by 
stating that it is a stand-alone entity with no affiliate or subsidiary companies.

Stand-alone entity with no affiliate or subsidiary companies

Section D: Applicant Technical Capacity 

D-1. Operations

Retail natural gas brokers/aggregators: Include details of the applicant’s business operations 
and plans for arranging and/or aggregating for the supply of natural gas to retail customers.

Retail natural gas brokers/aggregators: Include details of the applicant’s business operations 
and plans for arranging and/or aggregating for the supply of natural gas to retail customers.

Operations Description: Asset Energy LLC operations does not include the production of natural 
gas or generation of power for
retail sales, the scheduling of retail power for transmission nor the delivery, the provision of 
retail
ancillary services as well as other services used to arrange for the delivery of electricity or 
natural gas to
retail customers. Asset Energy LLC intends to focus on commercial and industrial customers by
identifying their natural gas and electric requirements and matching the customer's energy



requirements with available resources from suppliers certified by the PUCO. Each customer is 
treated as
an individual account and is assisted in finding the marketer that provides the best overall 
pricing and
value based on the customer's needs. The shopping process begins by interviewing the 
customer to find
out the specifics regarding term desired, credit arrangements, pricing options, etc. Then a 
limited group
of electric marketers are asked to quote based on the criteria provided. Asset Energy focuses on

customers ranging from large commercial to large industrial. 
D-2. Operations Expertise & Key Technical Personnel

Given the operational nature of the applicant’s business, provide evidence of the applicant’s 
experience and technical expertise in performing such operations. Include the names, titles, e-
mail addresses, and background of key personnel involved in the operations of the applicant’s 
business.

Operations Expertise & Personnel Description: Key personnel at Asset Energy LLC have over 20 
years of energy experience in the purchase and sales of
electricity and natural gas. Asset Energy LLC does not propose to ever take title to the 
commodity but
arranges for the best supplier to meet the customer's requirements. 



Application Attachments
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Asset Energy LLC

Experian Business Credit Score Back to top

Key Score Factors:
 • Number of recently active commercial accounts.
 • Length of time on Experian's file.
 • Ratio of total bal to total high bal across all comm accts.

CreditScore  ReportSM as of: 08/19/21 13:23 ET 

Address: 6923 Oleander CT 
Liberty TWP, OH  45044-8338 
United States

Phone: 513-755-7845

Experian BIN: 462484647

Agent: Caroline Cieminski 
Agent Address: 6923 Oleander Court 

Middletown, OH  

Family Linkage:
Ultimate Parent Asset Energy LLC 

6923 Oleander CT 
Liberty TWP, OH   

Branches / Alternative
Locations 

Asset Energy LLC 
1213 Toscano Dr 
Trinity, FL  United States 

Key Personnel: Member: Caroline A Cieminski  
SIC Code: 8742-Management Consulting

Services
8322-Individual & Family Social

Services
1311-Crude Petroleum & Natural Gas

NAICS Code: 541611-Administrative Management
And General Management
Consulting Services

624190-Other Individual And Family
Services

211100-Oil And Gas Extraction
Business Type: Corporation
Experian File
Established:

March 2003

Experian Years on File: 18 Years
Years in Business: More than 18 Years

Filing Data Provided
by:

Ohio

Date of Incorporation: 03/07/2003

Economic Diversity: This is a woman owned business. 
This is a small business administration
(SBA) enterprise. 

96 
Business Credit

Score Low Risk

  

The objective of the Experian Business Credit Score is to
predict payment behavior. High Risk means that there is a

significant probability of delinquent payment. Low Risk
means that there is a good probability of on-time

payment.

 

javascript:PopupScoringHelp('pdp.aspx?pg=HelpScoringScored&score=96&scorecolor=7AA04E&rank=1&scorerisktext=Low Risk&fn=462484647&nhnf=1')
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Business Credit Scores range from a low of 1 to high of 100 with this company receiving a score of 96.  Higher scores indicate lower
risk. This score predicts the likelihood of serious credit delinquencies within the next 12 months. This score uses tradeline and collections
information, public filings as well as other variables to predict future risk.

Experian Financial Stability Risk Rating Back to top

Key Rating Factors:
 • Number of active commercial accounts.
 • Risk associated with the company's industry sector.
 • Risk associated with the business type.
 • Employee size of business.

Financial Stability Risk Ratings range from a low of 1 to high of 5 with this company receiving a rating of 2.  Lower ratings indicate
lower risk. Experian categorizes all businesses to fit within one of the five risk segments. This rating predicts the likelihood of payment
default and/or bankruptcy within the next 12 months. This rating uses tradeline and collections information, public filings as well as other
variables to predict future risk.

Credit Summary Back to top

Government Activity Back to top

THE FOLLOWING INFORMATION IS PROVIDED BY THE FEDERAL GOVERNMENT AND OTHER SOURCES 

Congressional District: 08 

Central Contractor Registration: YES 
Excluded from Federal Program(s): N/A 

2 
Financial

Stability Risk
Rating Low-Medium Risk

  
A Financial Stability Risk Rating of 2 indicates a 1.11%

potential risk of severe financial distress within the next 12
months.

This location does not yet have an estimated Days Beyond
Terms (DBT), or a Payment Trend Indicator. This is often the
result of too few Payment Tradelines.

Please refer to Experian's 'www.BusinessCreditFacts.com'
website for more information on establishing Payment
Tradelines.

Payment Tradelines: 1
UCC Filings: 0

Businesses Scoring Worse:  95%
Bankruptcies: 0
Liens: 0
Judgments Filed: 0
Collections: 0
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* The information herein is furnished in confidence for your exclusive use for legitimate business purposes and shall not be
reproduced, disclosed, or shared to any third party per the restrictions in the Terms and Conditions that you accepted. Neither

Experian nor its sources or distributors warrant such information nor shall they be liable for your use or reliance upon it.   (Ref#:398708)

© 2021 Experian Information Solutions Inc.
Back to top





This foregoing document was electronically filed with the Public Utilities 

Commission of Ohio Docketing Information System on 

9/10/2021 9:49:12 AM

in

Case No(s). 15-1845-GA-AGG

Summary: In the Matter of the Application of Asset Energy LLC


