




























BEFORE THE  
PUBLIC UTILITIES COMMISSION OF OHIO 

In the Matter of the Application of The  )  
Dayton Power and Light Company to  )  Case No. 20-1651-EL-AIR  
Increase its Rates for Electric Distribution. ) 

In the Matter of the Application of The  )  
Dayton Power and Light Company for  ) Case No. 20-1652-EL-AAM 
Accounting Authority.  ) 

In the Matter of the Application of The ) 
Dayton Power and Light Company for )   Case No. 20-1653-EL-ATA 
Approval of Revised Tariffs. )  

EXHIBITS OF  

ALEX J. KRONAUER 

ON BEHALF OF  

WALMART INC. 



BEFORE THE  
PUBLIC UTILITIES COMMISSION OF OHIO 

In the Matter of the Application of The  )  
Dayton Power and Light Company to  )  Case No. 20-1651-EL-AIR  
Increase its Rates for Electric Distribution. ) 

In the Matter of the Application of The  )  
Dayton Power and Light Company for  ) Case No. 20-1652-EL-AAM 
Accounting Authority.  ) 

In the Matter of the Application of The ) 
Dayton Power and Light Company for )   Case No. 20-1653-EL-ATA 
Approval of Revised Tariffs. )  

EXHIBIT AJK-1 OF  

ALEX J. KRONAUER 

ON BEHALF OF  

WALMART INC. 



Walmart Inc. 
Exhibit AJK-1 

Ohio Case Nos. 20-1651-EL-AIR, 20-1652-EL-AAM, and 20-1653-EL-ATA 

ï 

ß´»¨ Öò Õ®±²¿«»® 
Í»²·±® Ó¿²¿¹»®ô Û²»®¹§ Í»®ª·½» 
É¿´³¿®¬ Í¬±®»ô ×²½ò 
Þ«·²» ß¼¼®»æ îêðè ÍÛ Ö Í¬®»»¬ô Þ»²¬±²ª·´´»ô ß®µ¿²¿ éîéïê 
Þ«·²» Ð¸±²»æ øíïî÷ îíïóêêêé 

INDUSTRY EXPERIENCE 
ß«¹«¬ îðïç � Ð®»»²¬ 
É¿´³¿®¬ ×²½òô Þ»²¬±²ª·´´»ô ßÎ 
Í»²·±® Ó¿²¿¹»®ô Û²»®¹§ Í»®ª·½» 

Ó¿§ îðïì � Ö«´§ îðïç 
Ý§®«Ñ²»ô Ü¿´´¿ô ÌÈ 
Í»²·±® Ú·²¿²½·¿´ ß²¿´§¬ 

Ò±ª»³¾»® îðïî � ß°®·´ îðïì 
Ý§®«Ñ²»ô Ü¿´´¿ô ÌÈ 
Ú·²¿²½·¿´ ß²¿´§¬ 

Ö«´§ îðïï � Ñ½¬±¾»® îðïî 
ÌÈË Û²»®¹§ ø²±© Ê·¬®¿ Ý±®°±®¿¬·±²÷ô ×®ª·²¹ô ÌÈ 
Í»²·±® Ú·²¿²½·¿´ ß²¿´§¬ 

EDUCATION 
îðïï Ë²·ª»®·¬§ ±º Ì»¨¿ ¿¬ ß«¬·²ô Ó½Ý±³¾ Í½¸±±´ ±º Þ«·²» ÓÞß 
îððë Ý±´¾§ Ý±´´»¹»  Þòßòô Û½±²±³·½ 

INDUSTRY TRAINING 
Ð¿»¼ ¬¸» Ý¸¿®¬»®»¼ Ú·²¿²½·¿´ ß²¿´§¬ øÝÚß÷ ´»ª»´ × »¨¿³ 

TESTIMONY BEFORE REGULATORY COMMISSIONS 
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Ð«¾´·½ Ë¬·´·¬§ Ý±³³··±² ±º Ì»¨¿ Ü±½µ»¬ Ò±ò ëïèðîñÍÑßØ Ü±½µ»¬ Ò±ò ìéíóîïóðìéèæ 
ß°°´·½¿¬·±² ±º Í±«¬¸©»¬»®² Ð«¾´·½ Í»®ª·½» Ý±³°¿²§ º±® ß«¬¸±®·¬§ ¬± Ý¸¿²¹» Î¿¬»ò 

Ð»²²§´ª¿²·¿ Ð«¾´·½ Ë¬·´·¬§ Ý±³³··±² Ü±½µ»¬ Ò±ò Îóîðîïóíðîìêðïæ Ð»²²§´ª¿²·¿ Ð«¾´·½ 
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Í±«¬¸©»¬»®² Ð«¾´·½ Í»®ª·½» Ý±³°¿²§� ß°°´·½¿¬·±² º±®æ øï÷ Î»ª··±² ±º ·¬ Î»¬¿·´ Î¿¬» «²¼»® 
ß¼ª·½» Ò±¬·½» Ò±ò îçîå øî÷ ß«¬¸±®·¦¿¬·±² ¿²¼ ß°°®±ª¿´ ¬± ß¾¿²¼±² ·¬ Ð´¿²¬ È Ë²·¬ í Ù»²»®¿¬·²¹ 
Í¬¿¬·±²å ¿²¼ øí÷ ±¬¸»® ß±½·¿¬»¼ Î»´·»ºò 
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Ð¿½·º·Ý±®° º±® ¿¼¶«¬³»²¬ ¬± ·¬ ®»¬¿·´ ®¿¬» º±® »´»½¬®·½ »²»®¹§ò 
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üîòë³³ ±º ¿ª·²¹ ±ª»® ì §»¿® øîðïëóîðïç÷ò Ü»³±²¬®¿¬»¼ ¿²¼ »²«®»¼ ®»¹«´¿¬±®§ ½±³°´·¿²½»ò 



Walmart Inc. 
Exhibit AJK-1 

Ohio Case Nos. 20-1651-EL-AIR, 20-1652-EL-AAM, and 20-1653-EL-ATA 

í 

Î»»¿®½¸»¼ «¬·´·¬§ ¬¿®·ºº ¿²¼ ½±±®¼·²¿¬»¼ ©·¬¸ °±©»® «¬·´·¬·»ô ½±²¬®¿½¬±®ô ¿²¼ Ý§®«Ñ²»� 
½±³³··±²·²¹ ¬»¿³ ¬± ¿ª» ±ª»® üïï³³ ±ª»® í §»¿® ¾§ ³·²·³·¦·²¹ «¬·´·¬§ ®¿¬½¸»¬ ¿²¼ °»¿µ 
¼»³¿²¼ ½¸¿®¹»ò 



BEFORE THE  
PUBLIC UTILITIES COMMISSION OF OHIO 

In the Matter of the Application of The  )  
Dayton Power and Light Company to  )  Case No. 20-1651-EL-AIR  
Increase its Rates for Electric Distribution. ) 

In the Matter of the Application of The  )  
Dayton Power and Light Company for  ) Case No. 20-1652-EL-AAM 
Accounting Authority.  ) 

In the Matter of the Application of The ) 
Dayton Power and Light Company for )   Case No. 20-1653-EL-ATA 
Approval of Revised Tariffs. )  

EXHIBIT AJK-2 OF  

ALEX J. KRONAUER 

ON BEHALF OF  

WALMART INC. 



Walmart Inc.

Exhibit AJK-2

Ohio Case Nos. 20-1651-EL-AIR, 20-1652-EL-AAM, and 20-1653-EL-ATA

Page 1 of 1

Line No. Ratio Cost Rate Weighted Cost Rate

1 Schedule D-1 Long Term Debt 46.13% 4.44% 2.05%

2 Equity with Currently Approved ROE 53.87% 9.999% 5.39%
3 WACC with Currently Approved ROE 100% 7.43%

4 Schedule E-3.2 page 1 Rate Base 796,383,774$           
5 3 X 4 Return on Rate Base, Currently Approved ROE 59,171,314$             

6 Schedule D-1 Long Term Debt 46.13% 4.44% 2.05%
7 Schedule D-1 Equity with Proposed ROE 53.87% 10.50% 5.66%
8 WACC with Proposed ROE 100% 7.71%

9 Schedule E-3.2 page 1 Rate Base 796,383,774$           
10 8 X 9 Proposed Return on Rate Base 61,401,189$             

11 10 - 5 Difference in Return on Rate Base 2,229,875$                
12 Schedule E-3.2 page 1 Revenue Conversion Factor 1.30
13 12 X 13 Difference in Revenue Requirement 2,898,391$                
14 Schedule E-3.2 page 1 Proposed Revenue Deficiency 120,771,561$           
15 13 / 14 Difference as Percent of Proposed Revenue Deficiency 2.4%

Impact of AES Ohio's Proposed Return on Equity vs. AES Ohio's Currently Approved Return On Equity

Case No. 15-1830-EL-AIR, 15-1831-EL-AAM, 15-

1832-EL-ATA, Opinion and Order, September 

26, 2018
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BEFORE THE  
PUBLIC UTILITIES COMMISSION OF OHIO 

In the Matter of the Application of The  )  
Dayton Power and Light Company to  )  Case No. 20-1651-EL-AIR  
Increase its Rates for Electric Distribution. ) 

In the Matter of the Application of The  )  
Dayton Power and Light Company for  ) Case No. 20-1652-EL-AAM 
Accounting Authority.  ) 

In the Matter of the Application of The ) 
Dayton Power and Light Company for )   Case No. 20-1653-EL-ATA 
Approval of Revised Tariffs. )  

EXHIBIT AJK-4 OF  

ALEX J. KRONAUER 

ON BEHALF OF  
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