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Section A: Application Information

Section B: Applicant Managerial Capability and Experience

Section C: Applicant Financial Capability and Experience

C-9. Financial arrangements

Provide copies of the applicant's financial arrangements to satisfy collateral requirements to
conduct retail electric/natural gas business activities (e.g., parental guarantees, letters of credit,
contractual arrangements, etc., as described below).

Renewal applicants may provide a current statement from an Ohio local distribution utility
(LDU) that shows that the applicant meets the LDU’s collateral requirements. The statement or
letter must be on the utility’s letterhead and dated within a 30-day period of the date the
applicant files its renewal application.

First-time applicants or applicants whose certificate has expired must meet the requirements of
C-9 in one of the following ways:

1. The applicant itself states that it is investment grade rated by Moody’s Investors Service,
Standard & Poor’s Financial Services, or Fitch Ratings and provides evidence of rating
from the rating agencies. If you provided a credit rating in C-4, reference the credit
rating in the statement.

2. The applicant’s parent company is investment grade rated (by Moody’s, Standard
&amp; Poor’s, or Fitch) and guarantees the financial obligations of the applicant to the
LDU(s). Provide a copy of the most recent credit opinion from Moody’s, Standard &amp;
Poor’s or Fitch.

3. The applicant’s parent company is not investment grade rated by Moody’s, Standard &
Poor’s or Fitch but has substantial financial wherewithal in the opinion of the Staff
reviewer to guarantee the financial obligations of the applicant to the LDU(s). The
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parent company’s financials and a copy of the parental guarantee must be included in

the application if the applicant is relying on this option.
4. The applicant can provide evidence of posting a letter of credit with the LDU(s) listed as

the beneficiary, in an amount sufficient to satisfy the collateral requirements of the
LDU(s).

File(s) attached
Section D: Applicant Technical Capacity
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Exhibit C-9, Financial Arrangements
e  Bp Subsidiaries

37. Subsidiaries, joint arrangements and associates

The rmafe impaonant subsidiaries and associates of the group at 31 December 2020 and the group percentage of ondinary shane capital (to nearest
whiole number) are st out below. There are no individually signilicant incorporated joint aranpemeants. The group's share of the assets and kabilities of
the rrofe Fmponant unincopaorated joint arrangements are held by subsidianes listed in the table below. Those subsidanes hald directly by the parent
comparny are marked with an asterisk |*), the percentage owned being that of the group unbess athe rwise indcated. A cormplete list of underakings of
the group i included in Note 14 n the parent company financial statements of BP p.l.c. which ane filed with the Registrar of Companies in the UK,

alang walh the group's anmual repoit.

Commbry of

Gotmdari % mosrporstion Friceopal ackoilies
Interraticonal

BP Corparate Haldngs 100 England & Walas Irvestment heldirg

BF Exploration Operating Comgany 100 England & \Wales Exploration and praduction

*BF Global Irmestments 100 England & Walas Irvestment heldirg

“BPF Intarnational 100 England & \Wales Integrated oil operasons

BP Oil ntematianal 100 England & Walas Imtegrated ol operatons

*Burmah Castral 100 Seotkand Lubsricans
Angola

BF Exploration [Angala) 100 England & VWakes Exploration and production
A per)an

BP Exploration [Caspian Sea) 100 England & Walkes Exploration and production

BP Explaration [Assrbaijan] 100 England & \Walesg Exploration and praduction
Canada

“BP Hokdings Canada 100 England & \Walesg Irvestment heldirg
Egyet

BP Explaration [Delta) 100 England & Waks Exploration and praduction
Garmary

BF Europa SE 100 Gerrary Refning and rmarketng
Inecti

BP Explaration [Alpha) 100 England & Waks Exploration and praduction
Triridad & Tobaga

BP Trimdad amd Tabago 70 Us Exploration and praduction
LK

BP Capital Markatz 100 England & \Walesg Finance
s

*BP Hokdings Marth Amenca 100 England & \Waleg Irvestment heldirg

Attantic Rachfiald Cornpary 00 Us

BP Amarica 100 US

BF America Producton l.'-.*.‘mpan-.- 100 s Exploration and praduction, refining and

BP Cofmiparny Mofth Amarica 100 US marketing

BP Corporation Morth Armedica 00 Us

BP Products Marth America 100 US

Standard Od Cormparry 00 Us

BP Capital Markstz America 00 US Finance

Gt ry o

S worm b % mmmpoewtion Prizezpal ackea i
Augss

Rosnadt Oil Camparny 18.75 Aussia Imtegrated ol operatons

38. Condansed consolidating information on certain US subsidiaries

On June 30, 2020, bp comgleted the sake of all its merest in BP Exploration {akaska) Int., to Hilcom Energy, and BF Explocation [Alaskal Inc. i thenedone
fia Bnger a subsidiary of BP ple. Accardmghy, bg = no langer présenting condensed consoldating inlarmaton on BP Exploration [Alaskal Inc. as a
Subsadiany issuer of registarsd secunies pursuant 1o Rule 3-10 of Regulation 5-X. BPF p.l.c. will contirue 1o lully and unconditionally guarantes the
payment oblgations under the BF Prudhoe Bay Royalty Trust. BF pul.c. also fully and unconditsonally guaraniees securitses issued by BP Capital Markets
pole. and BF Capital Markes America Inc., which are 100%-owmned linance subsidanss of BF p.loc.
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Exhibit C-9, Financial Arrangements

Standard & Poor’s Ratings long-term credit rating for bp is A-1
Moody’s Investors Service rating is Al
Fitch Ratings’ long-term credit rating is A

29, Financial instruments and financial risk factors - continued

|el Liquidity risk

Liguidity risk is the risk that suitable sources af funding for the group's business activities may not be avadable. The group’s liguidity = managed
centrally with operating units Torecasting their cash and curency regurements 1o the central treasury luncton. Unless rastricted by local regulatons,
generally subsidiares pool their cash supluses to the treasury function, which will then arrange 1o fund other subsidianes’ requirements, of invest anmy
net surplus in the market o arange lor necessany extemnal borrowings, while managing the group’s overall net curfency pasitions.

The group benedits from open credit provided by supphiers who generally 2ell an five 1o B0-day payment 180ms in acoordance with industry norms. bp
utilizes varous anfangements in arder 1o manage its working capital and reduce volatiity in cash flaw. This includes discounting of receivables and, in
the supply and trading businesses, managing inwentony, collateral and supplier payment 1emms within a maxirum of 60 days.

It is morrral practice in the ol and gas supply and trading business lor customers and suppliers 1o utikse letter af credit (LC) faclities 1o mitigate credit
and mor-pe formance risk. Consequently, LC2 facilitate active trading in a global market where credit and perfarmance risk can be sgnificant. In
common with the industryg, bp routinely provides LCs to same of it suppliers.

The group has committed LC lacilities totalling $11,325 million (2018 212,178 million), allowing LCS to be msued for a maxmum 24-rmonth duratsen.
Thene were also uncommitted secured LT facilities in place a1 31 Decamber 2020 for 33,460 malion (2019 34,440 malion), whech are secured against
inwventanes of receivables when utiized. The facilities are hald with over 25 mtemational banks. The uncommitted secured LC faciites can only be
termanatad by either party giving a stipulated terrmmation notice 1o the ather.

In eartain dreurmstances, the supplier has the option to request accelerated payment frorm the LC pravider in ander to funther reduce their exposure.
bp's payments are rmade 1o the provides of the LC rather than the suppber accarding 1o the anginal contractual payment terms. &1 31 December 2020,
35,260 milion (2013 $4,766 rmillion) of the group's trade payables subject to these arrangerments werne payabie 1o LC providens, with no matesial
expasure to any ndividual prosider. I these facilites were not available, this could result in renegotiation of payment terms with suppliers swuch that
setllement penods were sharter.

Standard & Poor's Ratings lang-tesmn credit rating for bp is A- inagative outiook] and Mesdy's Investors Service rating is A1 inegative outioak] and the
Fiteh Ratings' long-term credit rating is A |stable).

Duwing 2020, 514 billion {2018 58 bilon| of ong-temn laable bands were isgued with tenms ranging frorm hwo 1o therty years. In addition the groug
msued parpetual hybrid bonds with 8 US dollar equivalent value of 5119 bilion. Cormmercial paper s issued 81 cormpetitive rates 1o meet shom-term
barrowang requirements a5 and when nesded.

Az 8 Turther h‘.|u'l'1'l'( mEadure, 1hea groug conlinuss 1o mManlan Ssufable levels al cash and cash EIZ‘F.Ii'\l'&lEI'I'IS. ammmir‘qw!:!i A bilean &t 31 Decambar
2020 (2013 £22.5 bilkenl, primarily invested with highly rated Banks ar money market lunds and readily sceessile st mmmediate and shart notice. A

31 Decamibbar 2020, the group had subsiantial amounts ol wundrawn hnrm-wing facities available, I:ﬁﬂgig'l.il"lg ol an undréwwn committed S1000 blian
eredit faclity and 576 balion 2012 £7.6 killion) of standby lacities. On 121 Mareh 2021, following an assessrment of lquidty requirsrments, the greup
l'é-[.'ll&l:Eﬂ e with maw f&l’:“il‘.‘ agresmants, condesing al an undrawm committed $8.0 billion credit 13\'2“1"' and 2.0 ballian of S'I.Eﬂﬂh'p' facilities, The
Tacilitsas are avalable lor thres and e yaars reapactively at Fl’Hp’éElﬂ Margns and are with Z7 mlematonal banks, and MTMQS wrides them woubd
be at pre-agreed rates.

Far further informmation on the group's sournces and uses of cash See Lguidty and cagital resources on page 306.

The group manages ligusdity ek associated with derivates contracts, olher than derivative hedgng instruments, based on the expected maturites of
bath desivatvee a3se1s and liabilties as ndicated in Naote 30, Management doss nol cumenthy anticipate any cash Tiows, ather than nated below, hat
could be ol & signdlicantly different amount of could occur earier than the expected matwily anahyss provided.

The table below shows the tming of cash cutflews relating 1o finance debt, trade and other payables and aconuals. As pan of actively managing the
group’s debt portfolo i © possible that cash Tows in redation 1o finance debt could be accelerated from the profile provided. A2 8 result of the 19 March
2021 dei buy back (see Note 28 for further infoarmation) $1.9 billon equivalent al cash outllows relating to linanoe debt that ane presemted in the tablke
with maturitses of 2-B years have occurred within one year of the balance sheet date.

3 el
EIT I
Trads and Triacka ant
wothar Financa intermmit on ot Finarnsa Irfarasl an
payablm® A.::-u_-l- dazzd finenca d-E p.r,ﬂ:_‘ﬂ' A:aw_n mu_i" |m|m£
Within ane year 33,200 4,650 8,119 1.778 43,509 5,068 10,085 2,037
110 2 years 1.728 167 B6.282 1477 1,937 261 B.728 1.641
210 3 years 1.6890 184 .03 1,306 1,466 145 7,849 1,408
3104 years 1.332 87 B.047 1.110 1,408 181 7,022 1172
410 B years 1.338 7 B.6B2 18 1,332 108 7.6584 947
B 1o 10 years 4,570 108 22,166 2 408 5,863 23 23,640 1.970
Cwer 10 yaars 4418 an 10,008 1.037 3967 B3 2,497 248
48,264 B,502 60,305 10,084 E5,662 8,062 BE.353 9420

* 00 rechuaiics $19, 550 redieors (2000 S16, 120 rodlecsn) it raiebcns 12 s Gl o Mbiamsces o spll, of which S5, 160 rralhin 2010 514, B rmllbon] rafturas o graals S o yaar,
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