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The Dayton Power and Light Company
Case No.: 20-1651-EL-AIR

Computation of Gross Revenue Conversion Factor
For the Twelve Months Ended May 31, 2021

Data: 3 Months Actual & 9 Months Estimated
Type of Filing: Original
Work Paper Reference No(s).: None

Schedule A-2
Page 1 of 1

Witness Responsible: Frank J. Salatto

Line
No. Description % of Incremental

Gross Revenues
Schedule Reference

(A) (B) (C) (D)

1 Operating Revenues 100.00%
2 Less: Uncollectibles 0.52% WPC-3.18, Line 3
3 Commercial Activities Tax (CAT) base 99.48% Line 1 - Line 2
4 Times CAT rate 0.26% Statutory Rate
5
6 Effective CAT rate 0.26% Line 3 * Line 4
7
8 Revenue 100.00%
9 Less: Uncollectibles 0.52% WPC-3.18, Line 3

10 Effective CAT rate 0.26% Statutory Rate
11 PUCO Fee Rate from most recent invoice 0.14% Internal Records
12 OCC Fee Rate from most recent invoice 0.02% Internal Records
13 Ohio tax base 99.06% Line 8 - Lines 9-12
14 Times: Ohio Blended Municipal Tax Rate 1.69% WPC-4.1, Pg 2, Line 16
15
16 Effective Ohio Municipal Tax Rate 1.67% Line 13 * Line 14
17
18 Revenues 100.00%
19 Less: Uncollectibles 0.52% WPC-3.18, Line 3
20 Effective CAT rate 0.26% Statutory Rate
21 PUCO Fee Rate from most recent invoice 0.14% Internal Records
22 OCC Fee Rate from most recent invoice 0.02% Internal Records
23 Effective Ohio Municipal Tax Rate 1.67% Line 16
24 Federal Income Tax (FIT) base 97.39% Line 18 - Lines 19-23
25 FIT Marginal Rate 21.00% Federal Tax Return
26
27 Effective FIT Marginal Rate 20.45% Line 24 * Line 25
28
29 Revenues 100.00%
30 Less: Uncollectibles 0.52% WPC-3.18, Line 3
31 Effective CAT rate 0.26% Statutory Rate
32 PUCO Fee Rate from most recent invoice 0.14% Internal Records
33 OCC Fee Rate from most recent invoice 0.02% Internal Records
34 Effective Ohio Municipal Tax Rate 1.67% Line 16
35 Effective FIT Marginal Rate 20.45% Line 27
36 Net Operating Income Percentage 76.94% Line 29 - Lines 30-35
37
38 Gross Revenue Conversion Factor 1.2998 Line 29 / Line 36
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Section C
Operating Income

The Dayton Power & Light Company

Case No.: 20-1651-EL-AIR

Test Year: Twelve Months Ending May 31, 2021

Date Certain: June 30, 2020

C-1 Jurisdictional Proforma Net Operating Income Statement
C-2 Adjusted Test Year Jurisdictional Operating Income
C-2.1 Operating Revenue and Expenses by Accounts - Jurisdictional Allocation
C-3 Summary of Jurisdictional Adjustments to Operating Income
C-3.1 Adjust Federal and State Income Taxes
C-3.2 Eliminate Universal Service Fund Revenue
C-3.3 Eliminate Legacy Generation Rider
C-3.4 Eliminate Storm Cost Recovery Rider Revenue and Expense
C-3.5 Energy Efficiency Rider Revenue and Expense
C-3.6 Eliminate Alternative Energy Rider Expense
C-3.7 Eliminate State Excise Tax Rider Revenue and Expense
C-3.8 Tax Savings Credit Rider
C-3.9 Vegetation Management
C-3.10 Annualize Property Tax to Reflect Plant In Service on Date Certain
C-3.11 Annualize Commercial Activity Tax
C-3.12 Annualize AES Services Labor, Benefits, and Payroll Tax
C-3.13 Annualize Test Year Labor and Payroll Taxes
C-3.14 Annualize Employee Benefits Expense
C-3.15 Annualize Depreciation Expense
C-3.16 Include Interest on Customer Service Deposits
C-3.17 Adjust Rate Case Expense
C-3.18 Uncollectible Expense
C-3.19 Eliminate Wright Patterson Non-Jurisdictional Revenues and Expenses
C-3.20 Eliminate General Advertising Expense
C-3.21 Miscellaneous Expense Adjustments
C-3.22 Eliminate Company Use Credit
C-3.23 Amortization of Regulatory Assets
C-3.24 Adjust Test Year Revenues
C-3.25 Customer Programs
C-3.26 Eliminate Unbilled Revenue and Expense
C-4 Adjusted Jurisdictional Income Taxes
C-4.1 Development of Jurisdictional Income Taxes
C-5 Social and Service Club Dues
C-6 Charitable Contributions
C-7 Customer Service and Informational, Sales, and General Expense
C-8 Rate Case Expense
C-9 Operation & Maintenance Payroll Costs of DP&L Employees
C-9.1 Total Company Payroll Analysis By Employee Classifications / Payroll Distribution
C-10.1 Comparative Balance Sheets for the Most Recent Five Calendar Years
C-10.2 Comparative Income Statements for the Most Recent Five Years
C-11.1 Revenue Statistics - Total
C-11.2 Revenue Statistics - Jurisdictional
C-11.3 Sales Statistics - Total
C-11.4 Sales Statistics - Jurisdictional
C-12 Analysis of Reserve for Uncollectible Accounts
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