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<010> Study Area Code 300850

Ad

%

<015> Study Area Name OTTOVILLE MUTUAL

<Q020> Program Year 2014

<030> Contact Name: Person USAC should contact
with guestions about this data

Margie Schaipke

<035> Contact Telephone Number:
Number ot the person identitied in data line <030>

4£19-453-332¢

<039> Contact Email Address:
Emall ot the person identitied in data line <030>

ottelcownwbrignt, net

<100> Service Quality Improvement Reparting

{tompirie oltoched workshret)

<200> "Outage Reporting {voice} {compiete atioched worksheet}
<210> <- check box if no outages to report

<300> Unfulfilled Service Requests (voice} [_ [ |

<310» Detali on Attempts [vaice) | | fortoch descnptive document)
<320> Unfulfitled Service Requests {broadband) (]

<330> Detail on Attempts {broadband} | tattoch deserpuve document)

<400> Number of Complaints per 1,000 customers {voice}

<410> Fixed 8.0

<420> Mobile

<430> Number of Complaints per 1,000 customers {broagband)
<440> Fixed 0.0

<450> Mobile

<500> Service Quality Standards & Consumer Protection Rules Compliance

<510>

<600> Functionality in Emergency Situations

<610> [

<700> Company Price Offerings {voice)

<710> Company Price Offerings [broadband)

<B00> Operating Companies and Affiliates

<800> Tribal Land Offerings (¥/N)? O @
_I

<1100> Terrestrial Backhau! (Y/N)? @ O

<1110>

<1000> Voice Services Rate Comparability
<1200> Terms and Condition for tifeline Customers

<1010> |

{check to indicate tertificetion)
{ottached destriptive document}
{check ta indicate certlfcotion)
{ottached descaptive docomentS
fcomplete attoched workshest)
fecomplete ortothed workshest)
{complete ottothed worksheei)

f yes, complete otteched worksheet}
{eheck to indicote certifizotion)
{ottoch descoptve document)

{if not, check to indrcote certificaion)
feomplese otioched worksheed)
{eomplere attoched worksheetf

[ 7 ]

[ IRNRANN
I BRSNS
R TSN

Price Cap Carriers, Proceed to Pri Additional mentation
<2000>

<2005>

<3000>
<3005>

orksheet

Including Rate-of-Return Corriers offifioted with Price Cap Locol Exchange Corriers

(eheck to ndicote ceruficotion)
{compleze ottoched worksheet)

Rate of Return Carriers, Proceed to ROR Additional Documentation Worksheet

feheck o mdicate cestificotion)
fromplete ottoched worksheet)

Page 1
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Page 12

<010>  Study Ares Code 300650

<0155 _ Study Area Name OTTOVILLE MUTUAL

<Q20%> Program Yeat 2014

<030> _ Contact Name - Person USAC should contact regarding this data __Margie Schnipke
<035> Contact Teleph Number - Number of person i fred in data line <030> 419-453-3324

<039>  Contact Emall Address - Emali Address of person identified in data fine <030> OF £€lcosnvbright .net

TO BE COMPLETED BY THE REPORTING CARRIER, IF THE REPORTING CARRIER IS FILING ANNUAL REPORTING ON (TS OWN BEHALF:

Certification of Officer as to the Accuracy of the Data Reported for the Annual Reporting for CAF or U Recipients

| certify that | sm an officer of the reporting carrler; my responsibliities includ Ing the atcuracy of the annuat reporting requi for unl { service support
recipients; and, to the best of my knowledge, the inf ported on this form and in any 3ttachments Is accurate.
Nsme of Reporting Carrier: OTTOVILLE MUTUAL

CERTIFIED ONLIKE 30/03/2013

§5ignature of Authorized Officer: Date

Printed name of Authorized Olicer: D0741a Hoerscea

Title o position of Authorized Officer; G¢neral Manager

Telephone number of Authorized Officer; $18-433-332¢

Study Aven Code of Reporting Carrier: 309439 Fliing Due Date for this form: _10/35/2013

Persons willfully making false statements on this form can be hed by fine or forl uvnder the G i Act of 1934, 47 U.S.C. §§ 502, 503(b). of fine or imprisonmant
under Trtie 18 of the United States Code, 18 U.S.C. § 3001,

10/93/20t3

Page 12




Page 13

<010>  Study Area Code 304650

<015>  Study Area Name OTTOVILLE MUTUAL

<020>  Program Year 2014

030> Contact Name - Person USAC should contact regarding this data Margie Scanipke
<035>  Contact T Number - ber of person identified in data line <030> 419-453-3324

<039>  Contact Email Address - Email Address of person identified in data line <030> _ ®itelcodnwbright .act

TO BE COMPLETED BY THE REPORTING CARRIER, IF AN AGENT IS FILING ANNUAL REPORTS ON THE CARRIER'S BEHALF:

Certification of Officer to Authorize an Agent to Flle Annuat Reports for CAF or LI Recipients on Behalf of Reporting Carrier

0 cartity that (Name of Agent) is authori 10 submit the information roported on behalf of tha reporting currier. |
also cartity that | am an officer of the reporiing carrier; my responsibilitias includ rng the y of the annusl data reporting requirements provided to the authorized

jagent; and, 10 the best of my knowledge, the reports and data provided to the rized agent s

Name of Authorized Agent:
Name of Reporting Carrier:

Signature of Authorized Officer: Date:

Printed name of Authorized Officer:

THle o¢ position of Authorized Officer:

Telephone number of Authorized Officer:

Study Aras Code of Reporting Carfier: Filing Due Date for this form:

Persons wBfully making false statements on ths form can be punithed by fine of lorfeiture under the (ommunications Act of 1934, 47 U.S.C §% 502, S02(b}, of fine of imprnonment
under Tithe 18 of the United Statcs Code, 18 US.C. § 1001,

TO BE COMPLETED BY THE AUTHORIZED AGENT:

Certification of Agent Authorized to File Annuat Reports for CAF or 11 Recipients on Behalf of Reporting Carrier

1, 85 ugent for the reporting carrier, certify that (am authorized to submit the snnusl reports for universal service support recipients on behalf of the reporting carrier; | have provided
the deta reported herein based on dats provided by the reporting carriar; and, to the best of my ledge, the Inf, k P d herein ks

Printed name of Authorized Agent or Emplovee of Agent:

[Title of position of Authorized Agent or Employee of Agent

Telsphone number of Authorlzed Agent of Employee of Agent:

Study Ares Code of Reporting Carrier: Fling Due Date for this form:

Persons willtully making faise statements on this form can be punished by fine or (orfeiture under the Communications Act of 1934, 47 14.5.C. §6 502, S03(b}, or fine or imprisonment under Titie
18 of the United States Code, 18 US.C § 1001,

101032013







CONFIDENTIAL

raquired

W respond 10, 8 coliection of information wlcs it displays
s extimaiod 1o gverage 4 hows p ncloding

- NOT FOR PUBLIC INSPECTION

2 valid OMB control mamber. The valid

Accocding to the Paperwork Reduchon Actof 1995, aa sgency mty #ol conduct Or 508301, and & Person is sl
OMB coatrol marmber for this isformation collection i 0372-0031, The tie requirad 1 complete Bhia information eoth p e By for reviewing ingtructions,
s1isting dots Somrces, pad the dats asaded, sad nm-um«l%_
USDA-RUS This duic wikl be xsed by RUS lo revicw your fisenclal titvation. Your responst b required by 7 U.S.C. 901 etacy.
el no Jode s ey wmd will bc wzescd a3
BORROWER NAME
OPERATING REPORT FOR The Ottoville Mutual Telephone Company
TELECOMMUNICATIONS BORROWERS
{Prepared with Audited Data}
UCTIONS-Submilt report 10 RUS within 30 days afier close of the period. PERIOD ENDING BORROWER DESIGNATION
| For detited instructions. see RUS Bulleiin 1744-2. Report in whole doliars only. December, 2012 OHOS13
CERTIiFICATION

to the best of our knowledge and belief.

have been futfiliad in it materds! respects.

We hereby certify that the entries in this report are in

)

with the

X A4 of tre obagations under the RUS loa gocumants

(Check one of the followlng)

and other records of the system and reflect the siatus of the system

ALL INSURANCE REQUIRED BY 7 CFR PART 1788, CHAPTER XV, RUS, WAS IN FORCE DURING THE REPORTING PERIOD AND
RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.

DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TO PART 1788 UF 7CFR CHAPTER XVil

] T™retas been a defauh in the fuifilnent of the coigations
under e RUS loan documents. Seld detaultis) tx/are
speciically descrited in the Telecom Operating Repon

Donald Hoezsten 3/29/2013
DATE
PART A. BALANCE SHEET
BALANCE BALANCE BALANCE BALANGE
ASSETS PRIOR YEAR | END OF PERIOD LIABIITIES AND STOCKHOLDERS' EQUITY PRIOR YEAR | END OF PERIOD
CURRENT ASSETS SRR ROt CURRENT LIABILITIES 4
1 1. Cash and Equi 3,995.490] 1,004, 689125 Acoounis Paysble 54,837 $9,592
2. Gesh-RUS Conatruction Fund 103,974 0]26. totes 0 ¢
3. Afiiotes: Pmariil £ S8 dienilior. Advance Bilings end [} )
2. Telecom, Accounts Recsivable 11,396 7.696[28. Customer S.710 4,340
b, Other Accounts Recelvable 20,311 22,951 29, Current Mat. UT Dabt 81,633 121,286
c. Notes Roceivabk 146, 000, G§30. Current Mat. LT Debit-Rur. Dev. (1] 0
4. Noo-Affiiates: stk SRR 1. Cument Mat. Leases 0 [)
&. Telecom. Accounts Receivable 9 0]32. income Taxes Accrued 0 0
b. Other Accounts Recoivable 30,713 21, 807]33. Other Taxes Accrued 5,254 s,1e8] "
¢, Notes Receivable 0 O]34. Other Cument Lisbiitiss 739,618 410,772
5. nterest and Dividends Recelvable o 0)35. Total Curvent Lisbilities {25 thru 34 887,052 601,178
6._Maworial-Rogutsted 3,378} 3. 378{LONG-TERM DEBT 7
7. Material-Nooreguiated 0 0]36. Funded Deb-RUS Notes 4,754,753 1,246,873
| 8. Prepaymects 140,897 101, 462137, Fundes Debt-RTB Notes 0 4
8. Other Current Assets O] 1.012,838}38 Funded Dobt-FF8 Nokes 0 ¢
10._Yotsl Current Assets {1 Thru 9) 8. Furded ODebt-Other [ o
| oncurnent asseTs 0. Funded Debi-Rurat Develop. Laan 0 )
f11._investment in Aftiisted . o 0
{3 Rura! Devsiopment . Rascoukpd Debi_ 0 0
b. Norsural Development 216,067 0l43. ol Under Laase 0 [
12._Other krvestmants R RN, Adv, From ASitaisd Companies 0 0
{__a. Rursl Davelopment o 0]45. Other Long-Term Debl 0 [
b. Nonrural Development 1,314,744 278, 004 J45. Tolat Long-Term Debt (36 thry 48) 4,754,753] 1,246,873
13. Nonregulated investments 0 OJOTHER LIAB, & DEF. CREDITS
14._Other Noncurrent Assats 10,222 29,187§47. Other Long-Term Lisbilbes 0 0
15, Deferred Charges 0 0{48. Other Deforyed Credits o [
18._Jurisdictional Differences. 0| 0]49. Other Jurisdlictional Ditfetences 0 [
17. Totsl Noncurrent Asseta {31 thru 1 1,541,022 307,251 }50. Total Other Lisbitbes and Delerred Crackts (47 thry 49 0 0
PLANT, PROPERTY, AND EQUIPMENT 2RSS Fmitilequry ;
18._Telscom, Plant-n-Senvice 9.759.488] 9,928,452]51. Cap. Stock Outstand. & Subscribed 0 0
115. Property Held for Future Use ¢ 0]52. Addons! Paid-in-Capital o o
. 245,803 so.v«ls& Traasury Stock 0 0
Awill 0 0]54. Membarship snd Cap, Certificates 1,110 1,
3,820,947) 3,944,990)55. Other 1,225,555 489,862
6,188,344] 6,064,226)56. P 5,033,231 5,143,327
26. YOTAL ASBETS (10417423) 281,824] 1,143,897
6,541,720] 6,778,187
59. TOTAL LIABILITIES AND EQUITY (35+48+50+58)
12,183,525] 8, 626,238 12,183,525 8,626,238

Total Equity = 78.58% % of Total Assels

Page 1 of 6




CONFIDENTIAL - NOT FOR PUBLIC INSPECTION

USDA-RUS }BORROWER DESIGNATION

OPERATING REPORT FOR

OHO513

TELECOMMUNICATIONS BORROWERS

PERIOD ENDING

INSTRUCTIONS- See RUS Bulletin 1744-2

n,

PART B, STATEMENTS OF INCOME AND RETAINED EARNINGS OR MARGINS

iTEM

PRIOR YEAR THIS YEAR
1. Local Network Services Revenuves 208,793 220,983
2. Network Access Services Revenues 708,500 711,712
3. Long Distance Network Services Revenuas [] 0
4, Canier Billing and Collection Revenues (76,881) (76,877}
5. Miscellaneous Revenues 133,593 141,320
6. Uncollectible Revenues 546 {159)
7. MM}& Revenuss {1 thru 5 jess 6) 973,459 997,297
1 8. Piant Specific Opemations Expense 245,201 355,375
9. Plant Nonapecific Operations Expense (Excluding Depreclation & Amortization) 16,839 16,616
10. Depreciation Expanse 340,754 436,615
11, Amoriization Expense 255 3,393
12. Customer Operalions Expenss 41,543 36,813
13. Corporate Operations Expense 205,437 277,839
14. Total Opemi_ng Expanses {8 thru 13) 850,029 1,126,651
15. Operating Income or Margins (7 less 14) 123,430 (129,354)
16. Other Operating income and Expenses 0 0
17. Stale and Local Taxes 0 0
18. Federal Income Taxes (3,046) 6,484
19. Other Taxes 5,254 5,188
20. Total Operating Taxes (17+18+18) 2,208 11,672
21. Net Operating Income or Margins (15+16-20) 121,222 (141, 026)
22, interest on Funded Debt 161,194 77,078
23. Interest Expense - Capital Leases 4 [4
24. Other Interest Expense 0 0
25. Aliowance for Funds Used During Construction 0 [}
26. Total Fixed Charges (22+423+24-25) 161,194 77,075
27, Nonoperating Net Income 111,654 1,140,745
28, Extraordinary items Q 0
29. Jurigdictional Differences 0 0
30. Nonregulated Net | 210,142 221,253
31. Total Nat income or Margins {21427¢28+25+30-26) 281,824 1,143,897
32. Total Taxes Based on Income -0 0
33. Relained Eamings or Margins Beginning-of-Year 640, 906 261,824
34. Miscelianeous Credits Year-to-Date 3, 650 ol
35. Dividends Declared {Common) 0 o
36. Dividends Declared (Preforred) 0 o
37. Other Debits Year-to-Date 25,608 (1,093}
. 38. Transfers to Patronage Capital 618,948 282,917
39. Retained Eamnings or Margins End-of-Period [(31433+34) - (35436437438)] 281,824 3,143,897
40. Patronage Capital Beginning-of-Year 4,619,787 5,033,231
41. Transfers to Patronage Capltal 618,948 262,917
42. Patronage Capital Credits Retired 208,504 172,821
43. Patronage Capital End-of-Year (40+41-42) 5,033,231 5,343,327
44. Annual Deb! Service Payments 150,380 154,080
45, Cash Ratio [(14420-10-11)/ T} 0.5252 0.70062
! 46. Operating Accrual Ratlo [(14+20426){ 7) 1.0411 1.2187
47. TIER ((31426)/ 26} 2.7484 15.8413
48, DSORj[l(Msﬂooﬁ)lu) 5.2136 10.7800

Page 2 of 6




CONFIDENTIAL - NOT FOR PUBLIC INSPECTION

USDA-RUS BORROWER DESIGNATION
0H0513
OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS PERIOD ENCED
Decamber, 2012

INSTRUCTIONS - See RUS Bulletin 1744-2

Part C. SUBSCRIBER (ACCESS LINE), ROUTE Mi!

& HIGH SPEED DATA INFORMATION

1. RATES 2. SUBSCRIBERS (ACCESS LINES) 3. ROUTE MILES
%) /1 BUSINESS RESIDENTIAL TOTAL TOTAL o FIBER
(s) (o) 10)] k() N Ae) 0 {b)
12.25) 11.20 203] 754 1,047 12421 124.21
1228 11.70 2} % 232 8048 eou_*
0

000 000
| 317] 962] 1278 184.6% 184.69




CONFIDENTIAL - NOT FOR PUBLIC INSPECTION

USDA-RUS BORROWER DESIGNATION
OHO513
OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS PERIOD ENDED
December, 2012

INSTRUCTIONS - Soe RUS Bulietin 1744.2

Part C. SUBSCRIBER (ACCESS LINE), ROUTE MILE, & HIGH SPEED DATA INFORMATION

.4 BROADBAND SERVICE
_MMNM'&'
No Of Broadband of Advertised Advertised | Price Per Month | StandatonePekg | Typs OF
Subscrib Subacrit Dow:iood)lwo R'l.:uud ) m%
O(W
—&) {) %) {0 U] 9
707 557 256 20.05] Package Fiber to the
|Home
158 80 256 20.05]Package Fibet 1o the
Home

|




CONFIDENTIAL - NOT FOR PUBLIC INSPECTION

USDA-RUS BORROWER DESIGNATION
OPERATING REPORT FOR OHO513
TELECOMMUNICATIONS BORROWERS PERIOD ENDING

December, 2012

INSTRUCTIONS- See RUS Bulletin 1744-2

PART D, SYSTEM DATA

|1 No. Plemt Exmployees 2. No, Otier Employecs 3. Square Miles Served 4. Aveess Lioes per Square Mite . Subscribers per Route Mile
3 4 72 17.76 §.93
PART E. TOLL DATA
1. Study Area ID Code(s) T2. Types of Tol Settements (Check one)
2.300650 h [X] average sches [ coneasie
b,
IS Intrastuts: E Avorage Schadule D Cost Basis
d.
8.
L3
N
h.-_———
N
)
PART F. FUNDS INVESTED IN PLANT DURING YEAR
[1._RUS. RTB, & FFB Loan Funds Expended 103.974
2. Other Long-Term Loan Funds Expended )
3. Funds Expended Under RUS inlerim Agproval [)
4. Other Shori-Term Loan Funds Expended [
. )
0
. 9
8. Gross Additions to Yelecom. Plant {1 thru 7) 103,974
PART G. INVESTMENTS IN AFFILIATED GOMPAMNIES
CURRENT YEAR DATA CUMULATIVE DATA
Cumutative Cumutative
INVESTMENTS L Lo o885 Correat
This Year s Yeer To Date To Dete Balmnce
2 e 2 @ (C] /A
1. investment in Affiiated Companies - Rural Deveiopment 0 ° o 0 ¢
2. lnvestment in Affiisted Companies - Nonrursl Development [ 0 410,000| (410,000) 0

Page 5of6




CONFIDENTIAL - NOT FOR PUBLIC INSPECTION

USDA-RUS |sorrROWER DESIGNATION
OPERATING REPORT FOR OHOS13
TELECOMMUNICATIONS BORROWERS PERIOD ENOING

December, 2012

PART H. CURRENT DEPRECIATION RATES
Are corporation’s depreciation rates approved by the regulatory authority

with jurisdiction over the provision of telephone services? (Check one) E}ﬂ YES D NO
EQUIPMENT CATEGORY DEPRECIATION RATE
1. Land and support assets - Motor Vehicles 3.00%

2. Land arx} support assets - Arcrafi
3. Land and support assets - Special purpose vehicles

4. _Land and support assets - Garage and other work equipment 7.91%
I5. tLand and support assets - Buildings 3.32%
{6. Land and support assets - Furniture and Office equipment 8.16%
7. tand and support assets - General purpase computers 20.00%
|8.__Centrat Office Switching - Digital 11.66%

19. _Central Office Swilching - Analog & Electro-mechanical
10. Centrat Office Switching - Operator Systems

11. Central Office Transmission - Radio Systems

12. Central Office Transmission - Circult eguipment $.09%
13._Information origination/termination - Station apparatus

14. _Information origination/termination - Customer premises wiring
15. Information originationftermination - Large private branch exchanges
16, _information originationftermination - Public telephone terminal equipment

17, _Information origination/termination - Other terminal equipment 12.50%
18. Cable and wire faclities - Poles 8.06%
19, Cable and wire fadllities - Aerial cable - Metal 5.75%

L3
.

N
(-4
-

20. Cable and wire fadiiities - Aerial cable - Fiber

21. Cable and wire facilities - Underground cable - Meta!
22, Cable and wire facillties - Underground cabie - Fiber
23. Cable and wire facilities - Buried cable - Metal

24, Cable and wire facliities - Buried cable - Fiber

25. Cable and wire faciiities - Conduit systems

26. Cable and wire facllities - Other

-00%
.00%

.60%
.00%

Wid ftn |

Page 60of 6




CONFIDENTIAL - NOT FOR PUBLIC INSPECTION

USDA-RUS BORROWER DESIGNATION
OHOS513
OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS PERIOD ENDED
December, 2012
INSTRUCTIONS - Soe help in the online applicalion.

PART | - STATEMENT OF CASH FLOWS

1.  Beginning Cash (Cash and Equivalents plus RUS Construction Fund) 4,099,464
CASH FLOWS FROM OPERATING ACTIVITIES
2. Net Income 1,143,897
Adjustments lo Reconcile Nel Income to Net Cash Provided by Operating Adlivities
3.  Add: Depreciation 436,615
4,  Add: Amortization 3,393

S.  Other (Explain)

Changes in Operaling Assels and Liabilities

6. Decrease/{increase) in Accounts Receivable 9,966
7. Decrease/(Increase) in Materials and Inventory 0
8.  Decrease/{increase) in Prepayments and Deferred Charges 39,435
9.  Decrease/{increase) in Other Current Assets (1,012,838}
10.  increase/{Decrease) in Accounts Payabie 4,755
11.  increase/(Decrease) in Advance Bllings & Payments 0
12.  increasel{Decraase} in Other Current Liabilities (328, 846)
13.  Net Cash Provided/(Used) by Operations 296,377
CASH FLOWS FROM FINANCING ACTIVITIES
14.  Decrease/{Increase) in Notes Recelvable 148, 000
15.  Increasel/(Decrease) in Notes Payable 0
18.  Increasel/(Decrease) in Customer Deposits {1,370}
17, Net Increasel/(Decrease) in Long Term Debt {Including Current Maturities) {3,4608,227)
18.  Increasel/(Decrease) in Other Liabilities & Deferred Credits 0
19. Increasel{Decrease) in Capital Stock, Paid-in Capital, Membership and Capltal Cestficates & Other Capital {735, 702)
20.  Less: Payment of Dividends [)
21.  Less: Patronage Capital Credils Relired (172,821}

22. Other (Explain)
NonPatr Income Allocation

{1,093}
23.  Net Cash Provided/{Used) by Financing Activities (4,231,213)
CASH FLOWS FROM INVESTING ACTIVITIES

24.  Net Caphial Expendilures (Property, Plant & Equipment) 75

25. _ Other Long-Term Invesiments 1,252,807

28, Other Noncurreni Assets & Jurisdictiona) Differences {18,976)

27.  Other (Explain}

Plant that wae retired or removed

(313,845)

28.  Not Cash Provided/(Used) by Investing Activities 920,061

29. NetIncroase/{Decroase) In Cash (3,014,775)

Ending Cash 1,004,689

Revision Date 2010




CONFIDENTIAL - NOT FOR PUBLIC INSPECTION

USDA-RUS BORROWER DESIGNATION
OPERATING REPORT FOR OHO513
TELECOMMUNICATIONS BORROWERS
INSTRUCTIONS - Se¢ RUS Bulletin 1744-2 PERIOD ENDED
December, 2012

NOTES TO THE OPERATING REPORT FOR TELECOMMUN!ICATIONS BORROWERS

e e e e e e e el e et bttt bttt

None




CONFIDENTIAL - NOT FOR PUBLIC INSPECTION

USDA-RUS BORROWER DESIGNATION

OPERATING REPORT FOR OHO513
TELECOMMUNICATIONS BORROWERS
INSTRUCTIONS - See RUS Bulletin 17442 PERIOD ENDED
December, 2012

CERTIFICATION LOAN DEFAULT NOTES TO THE OPERATING REPORT FOR TELECOMMUNICATIONS BORROWERS




