e Public Utilities
Commission

May 2016

RENEWAL APPLICATION FOR ELECTRIC AGGREGATORS/POWER BROKERS

Please print or type all required information. Identify all attachments with an exhibit label and
title (Example: Exhibit C-10 Corporate Structure). All attachments should bear the legal name
of the Applicant. Applicants should file completed applications and all related correspondence
with the Public Utilitiecs Commission of Ohio, Docketing Division; 180 East Broad Street,
Columbus, Ohio 43215-3793.

This PDF form is designed so that you may input information directly onto the
form. You may also download the form, by saving it to your local disk, for later use.

A.  RENEWAL INFORMATION

A-1 plicant intends to be certified as: (check all that apply)
Power Broker IZﬁZggrcgator

A-2  Applicant’s legal name, address, telephone number, PUCO certificate number, and
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A-6

A-7

A-8

A-9

A-10

Contact person for Commission Staff use in investigating customer complaints
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Applicant's address and toll-free number for customer service and complaints
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Applicant’s form of ownership (check one)

OSole Proprietorship OPartnership
[]Limited Liability Partnership (LLP) imited Liability Company (LLC)
UCorporation O Other

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit A -10 "Principal Officers, Directors & Partners" provide the names, titles,
addresses and telephone numbers of the applicant’s principal officers, directors, partners,
or other similar officials.

APPLICANT MANAGERIAL CAPABILITY AND EXPERIENCE

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit B-1 “Jurisdictions of Operation,” provide a list of all jurisdictions in which
the applicant or any affiliated interest of the applicant is, at the date of filing the
application, certified, licensed, registered, or otherwise authorized to provide retail or
wholesale electric services including aggregation services.

Exhibit B-2 "Experience & Plans," provide a description of the applicant’s experience
and plan for contracting with customers, providing contracted services, providing billing
statements, and responding to customer inquiries and complaints in accordance with
Commission rules adopted pursuant to Section 4928.10 of the Revised Code.



C-2

Exhibit B-3 "Disclosure of Liabilities and Investigations," provide a description of all

existing, pending or past rulings, judgments, contingent liabilities, revocation of
authority, regulatory investigations, or any other matter that could adversely impact the
applicant’s financial or operational status or ability to provide the services it is seeking to

be certified to provide.

Disclose whether the applicant, a predecessor of the applicant, or any principal officer of
the applicant have ever been convicted or held liable fr fraud or for violation of any
consumer protection or antitrust laws within the past five years.

ONo O Yes

If yes, provide a separate attachment labeled as Exhibit B-4 "Disclosure of Consumer
Protection Violations” detailing such violation(s) and providing all relevant documents.

Disclose whether the applicant or a predecessor of the applicant has had any certification,
license, or application to provide retail or wholesale electric service including
aggregation service denied, curtailed, suspended, revoked, or cancelled within the past
two years.

OONo O Yes

If yes, provide a separate attachment labeled as Exhibit B-5 'Disclosure of
Certification Denial, Curtailment, Suspension, or Revocation” detailing such
action(s) and providing all relevant documents.

FINANCIAL CAPABILITY AND EXPERIENCE

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit C-1_“Annual Reports,” provide the two most recent Annual Reports to

Shareholders. If applicant does not have annual reports, the applicant should provide
similar information in Exhibit C-1 or indicate that Exhibit C-1 is not applicable and why.
(This is generally only applicable to publicly traded companies who publish annual reports.)

Exhibit G-2 “SEC Filings,” provide the most recent 10-K/8-K Filings with the SEC. 1f
the applicant does not have such filings, it may submit those of its parent company. An
applicant may submit a current link to the filings or provide them in paper form. If the
applicant does not have such filings, then the applicant may indicate in Exhibit C-2 that
the applicant is not required to file with the SEC and why.




C-3

Exhibit C-3 “Financial Statements,” provide copies of the applicant’s two most recent
years of audited financial statements (balance sheet, income statement, and cash flow
statement). If audited financial statements are not available, provide officer certified
financial statements. If the applicant has not been in business long enough to satisfy this
requirement, it shall file audited or officer certified financial statements covering the life
of the business. If the applicant docs not have a balance sheet, income statement, and cash
flow statement, the applicant may provide a copy of its two most recent years of tax
returns (with social security numbers and account numbers redacted).

Exhibit C-4 “Financial Arrangements,” provide copies of the applicant's financial
arrangements to conduct CRES as a business activity (e.g., guarantees, bank
commitments, contractual arrangements, credit agreements, etc.).

Renewal applicants can fulfill the requirements of Exhibit C-4 by providing a current
statement from an Ohio local distribution utility (LDU) that shows that the applicant meets
the LDU’s collateral requirements.

First time applicants or applicants whose certificate has expired as well as renewal
applicants can meet the requirement by one of the following methods:

1. The applicant itself stating that it is investment grade rated by Moody’s, Standard
& Poor’s or Fitch and provide evidence of rating from the rating agencies.

2 Have a parent company or third party that is investment grade rated by Moody’s,
Standard & Poor’s or Fitch guarantee the financial obligations of the applicant to the
LDU(s).

3. Have a parent company or third party that is not investment grade rated by
Moody’s, Standard & Poor’s or Fitch but has substantial financial wherewithal in the
opinion of the Staff reviewer to guarantee the financial obligations of the applicant to the
LDU(s). The guarantor company’s financials must be included in the application if the
applicant is relying on this option.

4, Posting a Letter of Credit with the LDU(s) as the beneficiary.
If the applicant is not taking title to the electricity or natural gas, enter "N/A" in Exhibit

C-4. An N/A response is only applicable for applicants secking to be certified as an
aggregator or broker.



C-5  Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted
income statements for the applicant’s ELECTRIC related business activities in the
state of Ohio Only, along with a list of assumptions, and the name, address, email
address, and telephone number of the preparer. The forecasts should be in an annualized

format for the two years succeeding the Application year.

C-6  Exhibit C-6 “Credit Rating,” provide a statement disclosing the applicant’s credit rating
as reported by two of the following organizations: Duff & Phelps, Fitch IBCA, Moody’s
Investors Service, Standard & Poor’s, or a similar organization. In instances where an
applicant does not have its own credit ratings, it may substitute the credit ratings of a
parent or an affiliate organization, provided the applicant submits a statement signed by a
principal officer of the applicant’s parent or affiliate organization that guarantees the
obligations of the applicant. If an applicant or its parent does not have such a credit

rating, enter “N/A” in Exhibit C-6.

C-7  Exhibit C-7 “Credit Report,” provide a copy of the applicant’s credit report from
Experion, Dun and Bradstreet or a similar organization. An applicant that provides an
investment grade credit rating for Exhibit C-6 may enter “N/A” for Exhibit C-7.

C-8 Exhibit C-8 “Bankruptcy Information,” provide a list and description of any
reorganizations, protection from creditors or any other form of bankruptcy filings made by
the applicant, a parent or affiliate organization that guarantees the obligations of the
applicant or any officer of the applicant in the current year or within the two most recent

years preceding the application.

C-9 Exhibit G9 “Merger Information,” provide a statement describing any dissolution or
merger or acquisition of the applicant within the two most recent years preceding the

application.

C-10 Exhibit C -10 “Corporate Structure.” provide a description of the applicant’s
corporate structure, not an internal organizational chart, including a graphical depiction of
such structure, and a list of all affiliate and subsidiary companies that supply retail or
wholesale electricity or natural gas to customers in North America. If the applicant is a
stand-alone entity, then no graphical depiction is required and applicant may respond by
stating that they are a stand-alone entity with no affiliate or subsidiary companies.
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AFFIDAVIT

State of ; L : " A 0

(Town)

&

: Y
County of (OO W

fd e A ‘_z\ﬂ ) , Affiant, being duly sworn/affirmed according to law, deposes and says that:

He/Sheisthe ¢ =1 (Office of Affiant) of JF L (> e, of ¥ (Name of Applicant);

Yl

That he/she is authorized to and does make this affidavit for said Applicant,

1. The Applicant herein, attests under penalty of false statement that all statements made in the
application for certification renewal are true and complete and that it will amend its application while
the application is pending if any substantial changes occur regarding the information provided in the
application.

2. The Applicant herein, attests it will timely file an annual report with the Public Utilities Commission
of Ohio of its intrastate gross receipts, gross earnings, and sales of kilowatt-hours of electricity
pursuant to Division (A) of Section 4905.10, Division (A) of Section 4911.18, and Division (F) of
Section 4928.06 of the Revised Code.

3. The Applicant herein, attests that it will timely pay any assessments made pursuant to Sections
4005.10, 4911.18, or Division F of Section 4928.06 of the Revised Code.

4. The Applicant herein, attests that it will comply with all Public Utilities Commission of Ohio rules or
orders as adopted pursuant to Chapter 4928 of the Revised Code.

5. The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
and its Staff on any utility matter including the investigation of any consumer complaint re garding any
service offered or provided by the Applicant.

6. The Applicant herein, attests that it will fully comply with Section 4928.09 of the Revised Code
regarding consent to the jurisdiction of Ohio Courts and the service of process.

7. The Applicant herein, attests that it will use its best efforts to verify that any entity with whom it has a
contractual relationship to purchase power is in compliance with all applicable licensing requirements
of the Federal Energy Regulatory Commission and the Public Utilities Commission of Ohio.

8  The Applicant herein, attests that it will comply with all state and/or federal rules and regulations
concerning consumer protection, the environment, and advertising/promotions.

9. The Applicant herein, attests that it will cooperate fully with the Public Utilities Commissien of Ohio,
the electric distribution companies, the regional transmission entities, and other electric suppliers in the
event of an emergency condition that may jeopardize the safety and reliability of the electric service in
accordance with the emergency plans and other procedures as may be determined appropriate by the
Commission.

10. Tf applicable to the service(s) the Applicant will provide, the Applicant herein, attests that it will adhere
to the reliability standards of (1) the North American Electric Reliability Council (NERC), (2) the
appropriate regional reliability council(s), and (3) the Public Utilities Commission of Ohio. (Only
applicable if pertains to the services the Applicant is offering)



11. The Applicant herein, attests that it will inform the Commission of any material change to the
information supplied in the renewal application within 30 days of such material change, including any

change in contact person for regulatory purposes or contact person for Staff use in investigating
customer complaints.

That the facts above set forth are true and correct to the best of his/her knowledge, information, and belief and that
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EXHIBIT A-14 PRINCIPAL OFFICERS




Exhibit A-14 Principal Officers, Directors, Partners

Hamed Babai:

Hamed is the CEO of NRG Kiosk. He has 5 year experience in energy wholesale
and retail market. He is the former Chief Technology Officer of Best Energy, energy
brokerage company, and the founder of NRG Kiosk (dba Power Kiosk).

Eddie Gordon:

Frank is the VP Business Development of NRG Kiosk. He has over 20 years’
experience in energy supply and retail working in large supply companies.

Michael McCarthy:

Michael is the VP of Enterprise Sales. He has been with D&B for over S years as a
Vice President of sales and has over 20 years of sales and business development
experience at the corporate level.

Exhibit A-15 Corporate Structure



EXHIBIT A-15 COMPANY HISTORY




We have the most advanced energy pricing system which which enables us to
provide the most accurate and updated information to our end consumers.

Exhibit A-16 Company History, Principal Interest

NRG Kiosk is a start-up founded at August 2013. The firm places a large emphasis
on education and transparency in Energy market. NRG Kiosk has bright intellectuals
at its core and believes that long-term outlook and sustainable business is good for
the economy and the globe.

Our experience with energy industry has motivated us to fight and think for
customers and make the deregulated market a better and easier place for its
customers.



EXHIBIT A-16 ARTICLES OF INCORPORATION




. . —— P
..LLC-5.5 Limited Liability Company Act
Articles of Organization FILE # 04466167
y FILED

Fifing Feu: §300 JUL 26 2043
E ed Fes:  §400 Josss White
Approved By JMD1 Secretary of 5t

Lrrdded Labedt
warn {ylerdealings ¢

ty Comparny Name NRGKIOSKLLC

2. Address of Prncipal Place of Business whete records of the comparny will be kept:
15 W WASHINGTON AVE #3102

CHICAGO 1 60606

3 Artcles of Organization effective on the fing date
& Regstered Agert's Name and Registered Office Address:

JONATHAN D OPPENHEIMER

4054 N UNCOLN AVE; 2ND FLOCR
CHICAGO. IL 80618

£

Compary is organized:
sness for which Limited Liabdity Comparees may be organized under this Act”

8. The LLC is o have perpetal axistence.

7. The Limited Ligbdity Company has management vested in the member(s).
EALAL BMED
3102 W WASHINGTON AVE #3100
CreCall, . sonoe

E > and Ad { Organizer

having authorty 1o sign hereto, that these Arbcles of Organization are to the best
cofrect and completa,

under penaltes of pe
ledge and bedhe!, iy

Dated: JULY 26, 2013 JONATHAN D OPPENHEIMER
4054 N. LINCOLN AVE; 2ND FLOOR
CHICAGO. IL 60618

Exhibit A-18 Secretary of State




EXHIBIT A-17 SOS




NRG KIOSK
ATTN: HAMED BABAI

215 WEST WASHINGTON STREET UNIT 3102

CHICAGQ, IL 60608

E— R R EEEE——h g
'
5 STATE OF OHIO
% 3 i ] 4
| CERTIFICATE
[ Ohio Secretary of State, Jon Husted

12210

i It is hereby centified thist the Secreiary of Seate of Ohic has custedly of the business reconds for
NRG KIOSK
|
; and. that said business records show the filing and recording of:
. Decumentisi Dovurmest Nods):
i REG, OF FOR PROFIT LIM. LIAE, €O, 261322400287
} Effevtive Date: 08/12/24013
i
i
%
|
|
i
Witness my hand and the seal of the |
; Seerclary of State o Columbus. Ohio I
E this 12th duy of August, AT 2013
; a
’ Ulmsiedd Seaes ol Ay
E du erf s
; LR Cshio Sec




EXHIBIT B-1 JURISDICTIONS OF OPERATIONS




EXHIBIT B-2 EXPERIENCE AND PLANS




Exhibit B-1 Jurisdictions of Operation

NRG Kiosk is currently doing business in IL, OH, PA, NY, NJ , MD, DC, DE, MA,
RI, ME, NH, TX, IN.

Exhibit B-2 Experience and Plans

Hamed Babai is the founder and CEO of Power Kiosk. He is a visionary entrepreneur with
extensive background in developing and marketing disruptive technology that leverages large
data and predictive analytics. Hamed has a PhD from Northwestern University and has been
developing technology to impact in many industries since the beginning of his career. When he
started working on Power Kiosk, people thought he was crazy but today after a couple of years
of hard and persistent work, Power Kiosk is remaking the energy market and attracting customers,
suppliers and brokers nationwide.

Hamed is the former CTO and one of the founders of Best Energy, a national energy consulting
firms.

Frank joined Power Kiosk as Vice President of Business Development. He leads all activities
related to Power Kiosk's strategic alliances, client retention and supplier relationships. With over
20 years of direct sales and marketing experience in the retail energy industry, Frank joined Power
Kiosk because he was excited about this new approach to streamlining the customer experience.
Frank provides energy advisory services to the Power Kiosk team. He is responsible for
developing and executing corporate growth throughout the United States and Canada as well as
overseeing sales, marketing and personnel.

Power Kiosk provides an online, transparent and easy way of receiving multiple bids
from national energy suppliers in a matter of few clicks. Customers will get access
to energy market and can find the best purchasing time and products that optimizes
their budget.



EXHIBIT B-2 SUMMARY OF EXPERIENCE




Exhibit B-3 Summary of Experience

Hamed Babai, has been in business of energy retail for over 5 years now. Combining
his energy background with his tech background allows hi to deal with energy
problems through analytics and data science which provide us with a unique
advantage.

Frank joined Power Kiosk as Vice President of Business Development. He has over
20 years of direct sales and marketing experience in the retail energy industry, Frank
joined Power Kiosk because he was excited about this new approach to streamlining
the customer experience.



Exhibit C-1 “Annual Reports,




Not Applicable



Exhibit C-2 “SEC Filings




Not Applicable



Exhibit C-3 “Financial Statements,”




Jan-16| Feb-16| Mar-16] Apr-16| May-16{ Jun-16 Jul-16| Aug-16| Sep-16[ Oct-16| Nov-16| Dec-16/Sum
Receivables 186248.2| 102554.2| 66775.4 50752.63| 56697.98| 33857.68| 41086.38| 55326.5| 37930.08| 65401.09| 63754.12| 59217.21| 819601.4
Sales Fee -22140.6| -25257.4| -64851| -45985| -35586.1| -26445.8) -19421.7| -34261.2| -23548.1] -19785 -37446.2| -83992.1| -438720
Sales Fee -138231 -11.7 -3093.15 -899 -300 -5| -142540
Rent -882 -882 -2100 -2100 -800| -1776.13 -1230| -3088.74] -12858.9
PayRoll -2400 -2700[ -4051.5] -5093.85| -5063.07| -4249.98| -5918.9| -7627.05| -7970.98| -6038.58| -11699.9] -62813.8
Legal & Subscriptions -2476 -4048| -6219.52 -4101] -1211.68 -1860 -1468 -2698( -3809.3| -4098.9 -1333| -8810.12 -42133.5
Travel -732.31 -68.1|  -321.2| -497.86] -659.32| -201.14 -1512.46 -7.4 -453 -4452.79
Transportation -156.61] -283.75| -105.75| -152.29| -414.24| -48237| -374.02| -539.99| -483.79] -491.1| -325.61 -687.67| -4497.19
Office Supply -412.51 -48.94 -55 -162.88| -679.33
Software and Utility -862.43) -850.25| -1040.07| -995.82| -1745.69| -580.22| -656.56| -899.67| -1246.47| -1307.19| -948.52| -2180.33| -13313.2
Entertainment -791.667| -791.667| -791.667| -791.667| -791.667| -791.667| -791.667| -791.667| -791.667| -791.667| -791.667| -791.667 -9500
Taxi -141.667| -141.667| -141.667| -141.667| -141.667| -141.667| -141.667| -141.667| -141.667| -141.667| -141.667| -141.667 -1700
Office Supply -133.333] -133.333| -133.333| -133.333| -133.333| -133.333| -133.333| -133.333| -133.333| -133.333| -133.333| -133.333 -1600
Total Cost -165816| -35520.4| -78563.6| -56673.4| -45627.8| -38257.5| -27438.1| -48477.6| -41041.8| -36558.4| -49141.6| -111693| -734809
Net Revenue 20432.47) 67033.8| -11788.2) -5920.82| 11070.21| -4399.8| 13648.28| 6348.943| -3111.72| 28842.72| 14612.5| -52476.2| 84792.26




Exhibit C-4 “Financial Arrangements,”




Not Applicable



Exhibit C-5 “Forecasted Financial Statements,”




Year 2016 2017 2018 2019 2020
Revenue 320,000 1,700,000 3,500,000 6,000,000 12,000,000
Cost 700,000 1,300,000 2,400,000 3,000,000 7,000,000
Profit 120,000 400,000 1,100,000 3,000,000 5,000,000




Exhibit C-6 “Credit Rating,”




Exhibit C-7 “Credit Report




18&15}1}&\

Banking”

Activity - Deposit Accounts

Report created: 09/19/2017 12:20:23 AM (ET)

Account: 071925334 « *5567 +» Checking * Power Kiosk « Available $138,674.90
Date range: 9/1/2017 to 9/19/2017

Transaction types: All transactions

Detail option: Includes transaction detail

071925334 » *5567 « Checking * Power Kiosk * Available $138,674.90

i-Business Banking

Additional g 2 . Calculated
Post Date Reference Reference Description Debit Credit Balance
09/19/2017
12:20 AM PREAUTHORIZED ACH DEBIT ~ $1,220.00 $139,626.34
(ET)
PREAUTHORIZED ACH
09/19/2017 DEBIT
12:20AM  THE STANDARD CLU PA THE STANDARD CLU $290.00
(ET) PAYMENT 170918
B363
BOOK TRANSFER DEBIT
09/19/2017 REF 2602010L  FUNDS
12:20 AM TRANSFER TO DEP $2,000.00
(ET) 491751173 FROM
OWNER DRAFT
09/19/2017
12:00AM  Total Calculated Debits (3 Items) $3,510.00
(ET})
PREAUTHORIZED ACH
09/19/2017 CREDIT
1220AM  MXENERGY 8415 PO MXENERGY 8415 PO/ $466.22
(ET) REMIT 170918
0200008368
09/19/2017
12:00 AM Total Calculated Credits (1 Item) $466.22
(ET)
MC PURCHASE
MC PURCHASE LYFT *
09/18/2017 L D 6352800278 $3.82 $142,670.12
637621789732 <br />In
process
i TioRzon
M RIZATION LYFT
09/18/2017 *RIDE MON 9AM 00000001 $4.10
822740 <br />In process
MC AUTHORIZATION
MC AUTHORIZATION
0pr18i2017 AIRBNB LK306296 064431 < $321.28
br />In process
MC AUTHORIZATION
AUTHORIZATION SPIRIT
09/18/2017 AIR ONLINE SALE 98116699 3276.76
060232 <br />In process
MC AUTHORIZATION
MC AUTHORIZATION EB *
09/18/2017 ENERGY MARKETING C $349.30
00000001 381152 <br />In
process
09/18/2017 Total Calculated Debits (5 ltems) $955.26
MC PURCHASE
MC PURCHASE LYFT *
09/16/2017 RIDE THA 10AM 0552800278 $4.25 $143,625.38

CA 55429507
637587658823 <br />In
process




Exhibit C - 10 “Corporate Structure




Exhibit A-12 Corporate Structure

NRG Kiosk is a LLC registered and based in state of lllinois and licensed in State
of Ohio. Company’s CEQ os Hamed Babai, who is a PhD from Northwestern University.
Company has an angel investor, named Steven Joung. Two Vice Presidents who report directly
to the CEO are Michael McCarthy and Eddie Gordon. Other employees report to either of the
CEO or VPs.



Exhibit D1 Operations

Power Kiosk is an online brokerage firm specializing in providing multiple
bids/quotes to residential and commercial clients through a proprietary platform
which connects the customers directly to all suppliers. We are active in 85 utilities.

Exhibit D2 Operations Expertise

The team has over 10 years’ experience in online retail and Electronic procurement
and 5o years’ experience in energy retail and deregulated industry.

Exhibit D3 Key Personnel
Hamed Babai:

Hamed is the CEO of NRG Kiosk. He has 5 year experience in energy wholesale
and retail market. He is the former Chief Technology Officer of Best Energy, energy
brokerage company, and the founder of NRG Kiosk (dba Power Kiosk).

Eddie Gordon:

Frank is the VP Business Development of NRG Kiosk. He has over 20 years’
experience in energy supply and retail working in large supply companies.

Michael MecCarthy:

Michael is the VP of Enterprise Sales. He has been with D&B for over 5 years as a
Vice President of sales and has over 20 years of sales and business development
experience at the corporate level.

Steven Joung:

Steve is an investor and active board member of Power Kiosk. He advises the growth
stage of the company and helps smoothen the operations.
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This foregoing document was electronically filed with the Public Utilities

Commission of Ohio Docketing Information System on

11/1/2017 2:59:30 PM

Case No(s). 15-1851-EL-CRS

Summary: Application Resubmitting Electricity License Renewal Application electronically filed
by Mr. Hamed Babai on behalf of NRG Kiosk



