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7 Saint Paul Street
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Kelly J. Balkin MCGUIREWCDDS o kbalkin@mcguirewoods.com

August 31, 2017

Via Overnight Delivery

Public Utilities Commission of Ohio
Docketing Division

180 East Broad Street

Columbus, OH 43215-3793

RE: Keytex Energy Solutions, LLC - 2017 Renewal Application for Electric
Aggregators/Power Brokers; Certificate No. 11-389E; Original AGG Case No. 11-
4671-EL-AGG

Dear Sir/Madam:

Please find enclosed the 2017 Renewal Application for Electric Aggregators/Power
Brokers (“Renewal Application™) of Keytex Energy Solutions, LLC (“Keytex™) for Certificate
No. 11-389E. If you have any further questions regarding this matter or require any additional

information, please feel free to contact me directly or Lennie Davis, Senior Vice President of
Retail Operations, at (724) 468-6500. Thank you for your attention to this matter,

Sincerely,
Kelly MBalkin
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M\ I~ | Public Utilities
‘Ohlo Commission

May 2016

RENEWAL APPLICATION FOR ELECTRIC AGGREGATORS/POWER BROKERS

Please print or type all required information. Identify all attachments with-an exhibit label and
title (Example: Exhibit C-10 Corporate Structure). All attachments should bear the legal name
of the Applicant. Applicants should file completed applications and all related correspondence
with the Public Utilities Commission of Ohio, Docketing Division; 180 East Broad Street,

Columbus, Ohio 43215-3793.

A3

A5

This PDF form is designed so that you may input¢ information directly onto the
form. You may also download the form, by saving it to your local disk, for later use.

RENEWAL INFORMATION .
Applicant intends to be certified as: (check all that apply)
s Power Broker o Aggregator

Applicﬁnt’s legal name, address, telephohe number, PUCO certificate number, and
web site address

Legal Name Keytex Erergy Solutions, LLC
Address 200 Brush Run Road, Suite C, Greensburg, PA 15601

PUCO Certificate # and Date Certified_11-389E; 10/09/2013
Telephone # (724) 468-6500 Web site address (if any)_www.keytexenergy.com

List name, address, telephone number and wéb site address under Wluch Applicant
will do business in Ohio

Legal Name Keytex Energy Solutions, LLC
Address 200 Brush Run Road, Suite C, Greensburg, PA 15601
Telephone # (724) 468-6500  Web site address (if any) www.keytexenergy.com

List all names under which the applicant does business in North America

. _Keytex Energy Solutions, L1.C Keytex Energy Solutions Limited Liability Company

Contact person for regulatory or emergency matters

Name_Michael Cammerata
Title Vice President

Business address 200 Brush Run Rozad, Suite C, Greensblu'g2 PA 15601
Telephone # (724) 468-6500 Fax # (724) 468-6504

E-mail address meammerata@keytexenergy.com



http://www.keytexenergy.com
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A-6

A-8

A9

A-10

B-1

B-2

Contact person for Commission Staff use in investigating customer complaints

Name Lenuje Davis

Title_Semior Vice President, Retail Operations -

Business address 200 Brusk Run Road, Suite C, Greensburg, PA 15601
Telephone # (724) 468-6500 Fax # (724) 468-6504

E-mail address - Idavis@keytexenergy.com

Applicant's address and toll-free number for customer service and complaints

. Customer Service address 200 Brush Run Read, Suite C, Greensburg, PA 15601
" Toll-free Telephone # (855) 824-6541 Fax # (724) 468-6504

E-mail address

Applicant's federal employer identification number # 262323908

Applicant’s form of ownership (check one)

0] Sole Proprietorship OPartnership
L Limited Liability Partnership (LLP) [ Limited Liability Company (LLC)
[Corporation -+ [0 Other ' .

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED;

Exhibit A -10 "Priucipal Officers. Directors & Partners" provide the names, titles,

addresses and telephone numbers of the applicant’s principal officers, directors, partners,
or other similar officials.

APPLICANT MANAGERIAL CAPABILITY AND EXPERIENCE

PROVIDE THE FOLLOWING AS SEP;ARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit B-1 “Jurisdictions of Operation,” provide a list of all jurisdictions in which
the applicant or any affiliated interest of the applicant is, at the date of filing the
application, certified, licensed, registered, or otherwise authorized to provide retail or
wholesale electric services including aggregation services.

Exhibit B-2 "Experience & Plans," provide a description of the applicant’s experience
and plan for contracting with customers, providing contracted services, providing billing
statements, and responding to customer- inquiries and complaints in accordance with
Commission rules adopted pursuant to Section 4928.10 of the Revised Code. -



B4

B-5

C-2

Exhibit B-3 "Disclosure of Liabilities and Investigations," provide a description of all
existing, pending or past rulings, judgments, contingent liabilities, revocation of

~ authority, regulatory investigations, ot any other matter that could adversely impact the

applicant’s financial or operational status or ability to provide the services it is seeking to
be certified to provide. : :

Disclose whether the applicant, a predecessor of the applicant, or any principal officer of
the applicant have ever been convicted or held liable Br fraud or for violation of any
consumer protection or antitrust laws within the past five years,

HNo TYes

If yes, provide a separate attachment labeled as Exhibit B4 "Disclosure of Consumer
Protection Violations” detailing such violation(s) and providing all relevant documents,

Disclose whether the applicant or a predecessor of the applicant has had any certification,
license, or application to provide retdil or wholesale electric service including
aggregation service denied, curtailed, suspended, revoked, or cancelled within the past
two years.

ENe - DYes

If yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of

Certification Denial, Curtailment, Suspension, or Revecation” detailing such

action(s) and providing all relevant documents.

FINANCIAL CAPABILITY AND EXPERIENCE

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

LExhibit C-I “Annual Reports,” provide the two most recent Annual Reports fo
Shareholders. If applicant does not have annual reports, the applicant should provide
similar information in Exhibit C-1 or indicate that Exhibit C-1 is not applicable and why.
(This is generally only applicable to publicly traded companies who publish annuai reports.)

Exhibit G2 “SEC Filings,” provide the most recent 10-K/8-K Filings with the SEC. If
the applicant does not have such filings, it may submit those of its parent company, An
applicant may submit a current link to the filings or provide them in paper form. If the
applicant does not have such filings, then the applicant may indicate in Exhibit C-2 that
the applicant is not required to file with the SEC and why.



C-3

C-4

Exhibit C-3 “Financial Statements.” provide capies of the applicant’s two most recent
years of audited financial statements (balance sheet, income statement, and cash flow
statement), If audited financial statements are not available, provide officer certified
financial statements. If the applicant has not been in business long enough to satisfy this
requirement, it shall file audited or officer certified financial statements covering the life
of the business. If the applicant does not have a balance sheet, income statement, and cash
flow statement, the applicant may provide a copy of its two most recent years of tax
returns {with social security numbers and account numbers redacted).

Exhibit C-4 “Financial Arrangements.” provide copies of the applicant's financial

arrangements to conduct CRES as a business activity (e.g., guarantees, bank
commitments, contractual arrangements, credit agreements, etc.).

Renewal applicants can fulfill the requirements of Exhibit C-4 by providing a current
statement from an Ohio local distribution utlllty {LDU) that shows that the applicant meets
the LDU’s collateral requirements,

First time applicants or applicants whose cértiﬁcate has expired as well as renewal
applicants can meet the requirement by one of the following methods:

1. . The applicant itself stating that it is investment gradé rated by Moody’s, Standard
& Poor’s or Fitch and provide evidence of rating from the rating agencies.

2, Have a parent company or third party that is investment grade rated by Moody’s,
Standard & Poor’s or Fitch guarantee the financial obligations of the applicant to the
LDU(s)

3. Have a parent company or third party that is not investment grade rated by .
Moody’s, Standard & Poor’s or Fitch but has substantial financial wherewithal in the
opinion of the Staff reviewer to guarantee the financial obligations of the applicant to the
LDU(s). The guarantor company’s financials must be included in the application if the
applicant is relying on this option.

4, Posting a Letter of Credit with the LDU(s) as the beneficiary.
If the applicant is not taking title to the electricity or natural gas, enter "N/A" in Exhibit

C-4, An N/A response is only applicabile for apphcants seeking to be certified as an
aggregator or broker. :
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C-8

C-9

C-10

Exhibit C-5_“Forecasted Financial Statements,” provide two years of forecasted
income statements for the applicant’s ELECTRIC related business: activities in the
state of Ohio Only, along with a list of assumptions, and the name, address, email
address, and telephone number of the preparer. The forecasts should be in an annualized
format for the two years succeeding the Application year.

Exhibit C-6 “Credit Rating,” provide a statement disclosing the applicant’s credit rating
as reported by two of the following organizations: Duff & Phelps, Fitch IBCA, Moody’s
Investors Service, Standard & Poor’s, or a similar organization. In instances where an
applicant does not have its own credit ratings, it may substitute the credit ratings of a
parent or an affiliate organization, provided the applicant submnits a statement signed by a
principal officer of the applicant’s parent or affiliate organization that guarantees the
obligations of the applicant. If an applicant or its parent does not have such a credit
rating, enter “N/A” in Exhibit C-6. : :

Exhibit C-7 “Credit Report.” provide a copy of the applicant’s credit report from
Experion, Dun and Bradstreet or a similar organization. An applicant that provides an -
investment grade credit rating for Exhibit C-6 may enter “N/A” for Exhibit C-7.

Exhibit C-8 “Bankruptcy Information.” provide a list and description of any
reorganizations, protection from creditors or any other form of bankruptey filings made by
the applicant, a parent or affiliate organization that guarantees the obligations of the
applicant or any officer of the applicant in the current year or within the two most recent
years preceding the application, '

Exhibit G9 “Merger Information,” provide a statement describing any dissolution or
merger or acquisition of the applicant within the two most recent years preceding the
application. . :

xhibit C - 10 “Corporate Structure,” provide a description of the applicant’s
corporate structure, not an internal organizational chart, including a graphical depiction of
such structure, and a list of all affiliate and subsidiary companies that supply retail or
wholesale electricity or natural gas to customers in North America. If the applicant is a
stand-alone entity, then no graphical depiction is required and applicant may respond by
stating that they are a stand-alone entity with no affiliate or subsidiary companies.

W (D SeEn Wl \H’, feThie ofeehtions

Signature of Applicant & Title

5 i f
Sworn and subscribed before me this ol & day of Aug ust s A0} +
Month Wi ‘ Year

\) L]\Aaan K : /Omaﬂ,o_ T fany K.Smaj Lo'm[f:) Lice Mareger

NWEALTH OF

VANIA

Signatufglof officgl administefing oath : Print Name/and Title
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AFFIDAVIT

S.tateof. EEN‘NSM:ANL-A’ éaemsg\]%&(:r'

WEST MORE LD (Towm)
County of :
{ENNE DAVILS , Affiant, being duiy sworn/affirmed according to law, deposes and says that:

&L o
He/sho is theSwf, RETAL & L ofAfﬂant) of K EY¥TEY EN;L(:Y(Name of Applicant);

That he/she is authorized to and does make this affidavit for said Applicant,

1¢.

The Applicant herein, attests under penalty of false statement that all statements made in the
application for certification renewal are true dnd complets and that it will amend its application while
the application is pcndmg if any substantial changes occur regarding the information provided in the
application.

The Applicant herein, attests it will timely file an annwal report with the Public Utilities Commission
of Chio of its infrastate gross receipts, gross ecarnings, and sales of kilowati-hours of electricity
pursuant to Division (A) of Section 4905.10, Division {A) of Section 4911.18, and Division (F) of
Section 4928.06 of the Revised Code. )

The Applicant herein, attests that it will timely pay any assessmenrs made pursuant to Sections
4905.10, 4911.18, or Division F of Section 4928.06 of the Revised Code.

The Applicant herein, attests that it will comply with all Public Utilities Commission of Ohio rules or
orders as adopted pursuant to Chapter 4928 of the Revised Code.

The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
and its Staff on any utility matter including the mvcstlganon of any consumer complaint regarding any
service offered or provided by the Applicant.

- The Applicant herein, attests that it will fully comply with Section 4928,09 of the Revised Code

regarding consent to the jurisdiction of Ohio Courts and the service of process.

The Applicant herein, attests that it will use its best efforts to verify that any entity with whom it has a
contractual relationship to purchase power is in compliance with all applicable licensing requirements
of the Federal Energy Regulatory Commission and the Public Utilities Commission of Ohio,

The Applicant herein, attests that it will comply with all state and/or federal rules and regulations
concerning consumer protection, the environment, and advertising/promotions.

The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
the electric distribution companies, the regional transmission entities, and other electric suppliers in the
event of an emergency condition that may jeopardize the safety and reliability of the electric service in
accordance with the emergency plans and other procedures as may be determined appropriste by the
Comrnission.

If applicable to the service(s) the Applicant will provide, the Applicant herein, attests that it wili adhere
to the relinbility standards of (1) the North American Electric Refiability Council (NERC), (2) the
appropriate regional reliability councii(s), and (3) the Public Utilities Commission of Ohio. (Only
applicable if pertains to the services the Applicant is offering)



11. The Applicant herein, attests that-it will inform the Commission of any material change to the
information supplied in the renewal application within 30 days of such material change, including any
change in contact person for regulatory putposes or contact person for Staff use in investigating
customer complaints.

That the facts above set forth are true and correct to the best of his/her knowiedge, information, and belief and that
he/she expects said Applicant to be able to prove the same at any hearing hereof.

M iy, SENIR VP, LETAL OP&?Q—A’!‘:MS
ignature of Affiant & Title

Sworn and subscribed before me this J L day of A UQUS‘I‘ 201 7‘
Month \_/ Year

T:ﬁran\j K Srm/l Oftice ManJer

Print Nan‘}: and Title

COMMONWEALTH OF PENNSYLVANIA

T NOTARIAL
My commission expires on m #Dbf r Lt 0{0’ e Tiffany K. Small, NsataE?yLPublic
‘ _ City of Greensburg, Westmoreland County
My commission expires Qrtober 24, 2017 _




Exhibit A-10

. Principal Officers. Directors & Partners

‘Greg Camimerata

President

200 Brush Run Road, Suite C
Greensburg, PA 15601

(724) 468-6500 x. 201

Michael Cammerata

Vice President, Chief Financial Officer
200 Brush Run Road, Suite C
Greensburg, PA 15601

(724) 468-6500 x. 213 -

Michael Dandrea

Senior Vice President, Sales and Marketing
200 Brush Run Road, Suite C

. Greensburg, PA 15601

(724) 468-6500 x. 209

Lennie Davis

Senior Vice President, Retail Operations
200 Brush Run Road, Suite C
Greensburg, PA 15601

(724) 468-6500 x. 212

Sam Perry

Senior Vice President, Gas Operations
200 Brush Run Road, Suite C
Greensburg, PA 15601

(724) 468-6500 x, 233
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Exhibit B-1

Jurisdictions of Operation

Ohio CRES (Electricity & Natural Gas Broker)
Pennsylvania EGS (Broker)

New Jersey (Electricity & Natural Gas Broker)
Ilinois ABC (Electricity & Natural Gas Broker)
Delaware Electric Supplier (Broker)

Maryland (Electricity & Natural Gas Broker)



Exhibit B-2

Experience & Plans

Keytex Energy Solutions, LLC (“Applicant”), an energy consulting and brokering
company, was duly formed under the laws of the Commonwealth of Pennsylvania in 2007, Since
its founding, Applicant’s mission has been to become a leadér in the deregulated energy market
focusing on customer service and providing end-users of electricity the best possible value .
available in the marketplacc

Applicant has been a licensed electricity broker in Pennsylvania since March 11, 2010
(License No. A-2009-2148518), Iliinois ABC License No. 12-0525, and has held a similar license
in Ohio since September 14, 2011 (License No. 11-389E), as well as New Jersey (electnclty and
natural gas).

Serving the residential, commercial and industrial markets iﬁ the aforementioned
Junsdxctlons Applicant works with dozens of electricity suppliers with end—users cobsumption
rangmg from 35 MWh to 120,000 MWh in size.

Applicant reaches prospective customers through internal marketing methods focusing on
direct marketing, as well as internet marketing through its website, www keytexenergy.com

Applicant will continue, at all times, to handle customer inquiries and complaints in
accordance with any and all applicable Commission rules, regulations and orders pursuant to
Section 4928.10 of the Ohio Revised Code, :

10
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Exhibit B-3

Disclosure of Liabilities and Investigations

Applicant has never had or been subject to any investigations, pending or past rulings or
judgment, liabilities or any other matter that could adversely impact its financial or operational
status or ability to provide power broker and aggregation services in the State of Ohio for which
is it seeking recertification thereof,

i1



Exhibit C-1

Annual Reports

This section is not applicable to Applicant. Applicant is a limited liability company with
no shareholders, Annual reports are not generated or otherwise regularly provided to holders of
ownership interests in Applicant.

12



Exhibit C-2

SEC Filings

This section is not applicable to Applicant. Neither Applicant nor its parent company is
required to make any filings with the SEC. '

13



Exhibit C-3

Financial Statements

[See attached]
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11:00 AM keylex energy solutions, LLC (KES)
08i24n7 Profit & Loss

Accrual Basia January through December 2015
Jan - Dec 15
Ordinary Income/Expense
income :
Management Income 135,000.00
Miscelanecus Income 2,250.48
- Brokerage Fixed Income 144,500.00
Bamand Response Income 185,475.82
Brokarage Income 1,812,207.42
Totat Incoma | " 2,278,433.72
Qross Profit 2,279,433.72
Expense '
Executive Compensation 46,952.16
Energy Scholar Award 8,500.00 g
Brokerage Expenss 24538.48
Trade Shows 250.00
Momberships 2,650.50
Copier and Printer 10,384.63
Damand Response Expanse 148,29%.114
Management Expense 214,264.31
Advertising 3,422.84
Bank Service Charges 534.48
Charitable Contribution 31,835.00
Cleaning/Janitorial 2,762.40
Commissions 956,255.52
Computet and Internet Expanses B67,837.74
Computer Consulting Feas . 43,165.80
Data Sarvices 4,785.96
Depreclation Expanse 314.64
Subscriptions 899.50
Insuranca Expense
General Liability Insurance 2,190.00
Total Insurance Expense 2,160.00
Legal Expenses 34,170.82
Liconses 6,372.45
Marketing Materials 140.98
Meals and Entertalnment 8,565.28
Office EXpense 25,004.02
Office Supplies 3,185.67
. Rant Expense 64,481.35
Securily Expense 822,69
Shipping and Postage 766.65
Telaphone Expense 11,815.24
Travel Expense 5,616.32
Utllities 10,691.30
Total Expenss 1.715,705.65
Net Ordinary Income §63,728.07. )
Gther Incoma/Expanse
Cther Income
Interest Income 8.55
Total Other lneome ‘ 8.56
Net Other Income ‘ '8.55
Net Income ' §63,736.62

The undersigned, as a duly appointed offlcer of Keytex Energy Solutions, LLC, hereby certifies the foregoing to be a
true, correct and capnplete copy to the best of my knowledge and belfef,

Page 1
¢ ) CAanmErsg— . o
e 1% o 15



11:01 AM
08[24117

keytex energy solutions, LLC (KES)
Statement of Cash Flows:

January through December 2015

OPERATING ACTIVITIES
Net income
Adjustments to raconclle Net Income
to net cash providad by operations:
FNB Credit Card
AP - GOL

Net cash provided by Operating Activities

INVESTING ACTIVITIES
Accumulated Depraclation

Net cash. provided by investing Actlvities

FINANCING ACTIVITIES -
Capital - UEH
Pariner Draw-KEYTEX Hold LP
Partner Draw-Cammerata Enterprl
Partner Draw-T.Cammerata
Capital - Cammerata Entarprises
Capital - T. Cammerata
Partnar Draw-UEH
Retained Earnings

Net cash provided by Financing Activities

Net cash increase for period

Cash at beginning of perlad

Cash

at end of petied

Jan-Dec 13

563,736.62

-310.27
-204.62

| 562,821.73

314.64
314.64

-31,862.82
384,456.80

2,606.10 .

2,608.10
-4,851.10
-4,653:10
-377,168.00
-411,342.98
-440,000.00
123,236.37

15,264.17

138,480.54

The undersigned, as a duly appointed officer of Keytex Energy Solutions, LLC, hereby certifies the foregong to be a

true, correct

Mame: Mie
Title: CFd

andco

copy to the best of my knowledge and belief,

16
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11:00 AW keytex energy solutions, LLC (KES)

08124117 Balance Sheet
Accrual Basis As of December 31, 2015
Dec 31,15
ASSETS
Current Assats
- Chacking/Savings :
PJM Blackrock - 8,014.48
FNB Bank ) 130,478.08
Total Chacking/Savings ) 138,490.54
Total Current Assets . 138,490.54
Fixed Assets . ‘ -
Computer Equipment 8,523,13
Furniture and Equipmant ‘ B,453.87
Accumulated Depretiation . ___:w
Total Fixad Assets : 167.63
TOTAL ASSETS ’ 138,648.17
LIABILITIES & EQUITY©
Liabilites
Curyent Liabilities
Credit Cards _ ’
FNB Credit Card © §,975.18
Total Credit Cards 6.975.18
Total Current Liabititles ‘ 8,975.18
Total Liabilities : 6,875.18
Equity
Capltal - UEH 33,201.43
Partner Draw-Cammerata Enterpri ) -31,4168.00
Partner Draw-T.Cammerata - . -31.416.00
Capital - Cammerata Entarprises .20,568.80
Capital « T, Cammerata ‘ 20,568.90
Partner Draw-UEH - -377,168.00
Nef Income ] 563,736.62
Total Equity ' 131,672.99 ‘
TOTAL LIABILITIES & EQUITY 138,648.17

The undersigned, as a duly appointed officer of Keytex Energy Solutions, LLC, hereby certifies the foregoing to be a
true, correct and complede copy to the best of my knowledge and belief,

Ze

17
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keytex energy solutions, LLC (KES)

10:59 AM
08/24117 A Profit & Loss
Accrual Basls January through December 2016

Ordinary Income/Expanse

Income

Demand Response Fixed Income ‘

Miscelaneous income
Brokerage Pixed Income
Demand Response Income
Brakerage Income

Total Income
Gross Profit
Expense

Jan - Dec 16

5,384,16
2,250.00
153,500,00
295,136.73
1,618,650.47

2,074,830.36

Exscutive Compensation

Memberships

Coplar and Printer

Demand Response Expense

Management Expense

Advertising

Bank Service Charges

Charitable Contribution

Cleaning/Janitorfal

Commissions

Computer and Internet Expenses

Computer Consulling Fees

Data Services

Insurance Expanse
Professional Liabllity
Goneral Liabllity Insurance

Total Insurance Expense

Logal Exponsas
Licenses

Marketing Materials
Meals and Entertainment

-Offica Exponae

Office Supplies
Professional Fees
Rent Expenss
Security Expense
Shipping and Postage
Telephone Expense
Travel Expense
Utilities

Total Expense

Net Ordinary Ingome

Net Income

2,074,930.36

0.00
2,745.00
6,415.59

206,456.52
652,603.74
4,778.82
406.91
21,325.00
2,640.76

773.430.08 -

73,207.22
61,768.89
4,191.24

0,870.66
2,194.00

11,864.68

60,978.94
10,405.73
239.44
3,394.53
27,234.68
8,741.12
3,204.00
65,656.61
877.45
3,3668.68
13,208.01
7,151.40
10,220.13

2,036,637.16

38,393.20

38,393,20

The undersigned, as & duly appointed officer of Keytex Energy Solutions; LLC, herehy certifies the foregoing to be a

true, correct and ¢

Name:;

Title: ¢

AMrett i A CAMmErATO

iete copy to the best of my knowledge and bellef,

18
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14:01 AM keytex energy solutions, LLC {(KES)

08124117 ' Statement of Cash Flows
January through December 2016

OPERATING ACTIVITIES
Net Income
Adjustments to raconcile Net Income
fo net cash provided by operations:
FNB Credit Card

Net cash providsd by Operating Activitles

FINANCING ACTIVITIES
Dividends

Net cash proyfded by Financing Activities
Net cash Increase for period
Cash at beginning of perlod
Cash at end of period

Jan - Dec 16

38,393.20

~2,803.81
36,588.38

~120,000.00
~120,000.00

-84,410.61

_ 1383490.54

54,079.93

The undersigned, as a duly appointed officer of Keytex Energy Solutions, LLC, hereby certifies the foregomg to bea

true, correct and copfBlete copy to the best of my knowledge and belief.

Name: gq1c T €L S CapAersng-
Title: Ced

19
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14:00 AM ' keytex energy solutions, LLC (KES)
Balance Sheet

08/24/17
Accrual Basis Ag of December 31, 2016
. Dac 31, 16
ASSETS
Cursent Assets
Chacking/Savings :
PJM Blackrock 8,014.48
FNB Bank 45,085.45
Total Checking/Savings 54,079.93
Total Gurrent Assets 54,079.93
Fixed Assets
Computer Equipmant 8,523.13
Furmnitura and Equipment 8,453.87
Accumuiated Sepreciation -18,819.37
Total Fixed Assets 157.63
TOVAL ASSETS 54,237.56
LIABILITIES & EQUITY
Liabilities
Current Liabiitles
Cradlt Cards ‘
FNB Credl|t Card 4,171.37
Total Cradit Cards 4171.37
Tota! Current Liabilitles 4,171.37
Yotal Liabifitlas 4171.37
Equity )
Gapltal - UEH -33,201.43
" Partner Draw-Cammerata Enterpri -31,416.00
Partner Draw-T,Cammarata -31.416.00
. Capitat - Cammerata Enterprises 20,568.80
Capital - T. Cammerata 20,568.90
Dividends -120,000.00
Partner Draw-UEH -377,188.00
Retained Earnings §63,736.682
Net Income 38,393.20
Total Equity 50,066.19
TOTAL LIABILITIES & EQUITY 54,237.58

The undersigned, as a duly appointed officer of Keytex Energy Solutions, LLC, hereby certifies the foregoingto be a
true, correct and cpriif}iete copy to the best of my knowledge and belief.

Page 1
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Exhibit C-4
Financial Arrangements
N/A

21



Exhibit C-5

Forecasted Financial Statements -

"[See attached]
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11:26 AM keytex energy solutions, LLC (KES)

08/24/17
Accrual Basls Profit & Loss
January through December 2018

Jan -Doc 18
L ]

Ordinary Income/Expense
Income

Demand Response Fixad income 0.00
Miscetaneous income 0.00
Broleraga Fixed Income 0.00
Demand Response Income 0.00
Brokerage Income 45,000.00
Tofal Inceme 48,000,00
Gross Profit 45,000.00
Exponse ] '
Exocutive Compansation 0.00
Memberships 54.90
Copler and Printer 128.31
_Demand Responea Expanse 4,129.13
Management Expense 13,062.07
Advertising 65,68
Bank Sarvice Charges 812
Charitable Contribution - 426.50
Gleaning/Janltotial §3.00
Commisslons ) 16,468,78
" Computer and Interriet Expensas 146414
Computer ConsuMting Fees 1.236.34
Data Servicas ' 8382
Insurance Expansa
Professional Liability 193.41
General Liability Insurance 43.88
Total Insurance Expense 237,29
L.agal Expensos 1,219.58
Licenses 208.11
Markeling Materiats 479
Mesls and Entartainmant 67.89
Office Expanse 544.89
Office Supplles 174,82
Professional Fees 84.08
Rent Expanse 1,313.13
Security Expense 17.55
Shipping and Postage 67.33
Telaphone Expense 284.18
Travel Expensa 143.03
Utilities 20458
Total Expense 40,730.74
Net Ordinary Income 4,269.26
Net income

The undarsigned, as a duly appointad officer af Keytex Energy Scluions, LLC, heraby certifles the feragoing loba a

trus, commect and completa 1o tha best of my knowledge and telief.

4,268.26

Title: a:-o

Page 1of 1
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;;;gj;;*‘ keytex energy sofutions, LLC (KES)
Accrual Basls Profit & Loss

January through December 2019
. Jan - Dec 19
.|

Ordinary incomel/Expanse
income

Demand Response Fixed Incoma 0.00
Miscelaneous Income 0.00
Brakerage Fixed Incoms 0.00
Demand Response Income 0.00
Brakerage Income 45,000.00
Total Ingoma 45,000,00
Groas Profit 45,000.00
Expeanse
Executive Compensation 0.00 .
Memhershli:s §4.90
Copler and Printer 128,31
Demand Response Ex;ienae 412913
Management Expensa 13,062.07
Advertising 95.58
Bank Satvice Chargas 812
Charitable Contribution 428.50
Cleaning/Janitorial £3.00
Commissions 15,468.78
Computer and Internet Expenses 1.464.14
Computer Consulting Fees 1,235.34
Data Services 83.62
Insurance Expanse
Profeasional Liability 193.41
General Liability Insurance 43,88
Total Inaurance Expense 237.29
Legal Expenses 1,219.68
Licenses 208.11
. Markoting Materlals 4,79
Meails and Entertalnment 67.89
Offica Expanse 544,69
Office Supplias 174.82
Frofessional Fees 84.08
Rent Expense 121318
Security Expenge 17.66
Shipping and Postage 67.33 .
Telephone Expense 264.16
Travel Expensa $43.03
Utllities 204.58
Total Expense 40,730.74
Net Ordinary Income 4,260.28
Net [ncome 4,260.28

The underskined, as a duly appointed officer of Keytax Energy Solutions, 1LC, hereby ceriifies the feregoing to he a

. Page tof 1
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Exhibit C-6

Credit Rating

N/A. Credit reporting agencies are only able to provide the credit report attached hereto as
Exhibit C-7. Please see Exhibit C-7 for credit reporting and related information applicable to
Applicant. :
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Exhibit C-7
Credit Repr ort

[See attached]
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8114/2017 Company Update - Dun & Bradstreet

Aol 245 X Walconna, Lannie ¥

_ { Dashieard
Acssunt Selttings
Sign Out

1.800.700.2733

Solected Company: KEYTEX ENERGY SOLUTIONS LLC
D-U-N-5 #:; (7-881-2537

Overview

Business Surmmary

Company Nama: KEYTEX ENERGY SOLUTIONS LLC

D-U-N-5 #: 07-881-2537

DBA's: N/A

Address: 200 Brush RunRd Ste C

City: Greensburg

State: PA

Zip: 15604

Phone: 72446885500

Principal: GREG CAMMERATA

Year Started: 2007

Employs: 20 which Includes pariners. 18 employad here.

SIC Code(s): 62210000 Commodity contracts brokers, dealers

: 73890103 - Brokers, confract services

NAICS Codefs): 523130 | Commodity Contracts Dealing
711410 -Agents and Managers for Artists, Athietes, Entertainers, ar
LIMITED LIABILITY COMPANY

Legal Structure:

Special Events
There havae bean no spaclat avents reported ta DEE for this company.

History and Operations

Oificers and Diraciors

Current Officers

Name Title

GREG CAMMERATA MBR-PRES
LENNIE DAVIS MBR-SR V PRES
Current Directors

No diraciors have been Nited in this company 1apoes.

Company History

https:iiwww.dandb.comfproduct/companyupdate/companyupdatePrintReport ?exscution=e9s { - 27 16


https://www.dandb.com%5eroduct/companyupdate/companyupdatePrintReport?execulion=e9s1

81412017 Company Update - Dun & Bradstreet

Opérales a conlract services broker spacializing In enargy broker (80%), Oparales as commeadity contracts
brokers or dealers speclalizing in electricity & natural gas (20%).
WEBSITE: httpikeytexsnergy.com’. TOLL FREE NUMBER: 855 824-8541.

FAX NUMBER: 724 468-6504,

Terms are through ACH & chagks, Selis to business o business, commerdial concerns, industries and
municlipal, Temitory : International.

Operations

Employees
20 which includes partners, 19 smployed here,

Facilities
Leases 2,000 sq. fi. In on 1st floor of 2 story brick a bullding.

Location
.Cammercial section on main highway.

U.S. Branch
Thete ars currently no U.S. branches Histed in {his company repor.

{1.8. Subsidiary
Name Location D-U-N-S #:
KEYTEX ENERGY LLC GREENSBURG, §0-079-6174
PENNSYLVANIA
International Branch

There ars curtently no International branches jisted in this company report. c

international Subsidiary
These are curently no intetnational subsidiaries fsted in tis COMPANY Tepon,

Payments

Payment Suramary

Total Total Daollar Largast High Cradit Within Rays Slaw
Receved  Amount Payinent sunimary Tertms <3| 31-G0 G180 &1+
Top industries
R ST e e e i e e e e
Talephone "
1 $800 $500; 100% 0 0 0 4
communicing I
‘Nonclaaslﬁed ! 1 5250 2801 f00% 1} i o o
! - - . SO P RV, A SR R
Other Catsgories
e S - - _ P
Cash experiences o 0 30 E
Unknawn 0 30 0
Unfavorable
; ] $0 $0
=(‘.mmments l!
Placed for colreclfons o $o ”
with D&8:
Olher 0 NIA $0
Tolal in D&B's file 2 3750 o $500

hitps :Ilvwm.dandb.comlproductlcompanyupdatelcompanyupdalePrlntReport?exewtron=egs1 28 2/6


https://www.dandb.com/product/oonipanyupdate/companyijpdatePrintReport?execution=e98l

8/14/2017 . Company Update - Dun & Bradstreet

TRl Total Diollar Largesl High Cradit Withia . Dar!. :low
Reccwmi .’\moum demctni "umlnm‘y . Torms \31 31 60 r1 a0 911-
The highest Now Owes on file is $250

The highést Past Due on file is $0

There are 2 payment experience(s) in D&Bs fila for the mosl recent 24 months, with 1 experience(s) reported during
the lasl thres month period.

Faymant Datails

Total (Last 24 Months), 2

Oale ¢ Paqu Rmm Htgh \.-redu Moy Qupizs Past Dua ‘;el!mg Tem\s Lagt sate wil (Mo, )

07:2017 Ppt szso 30 $0 : 4-5 n1os

08120 1 5 Ppl 500 $250 30

Payments Oetail Key: 830 or more days beyond lerms
Accounts are somelirmes placed for callection aven though tha exstance or gmount of the debl is disputed.

Paymenl experiences refiect how bills are met in relation to the lerms granfed. In some instances payment beyand
{erms can be the result of Gspules over merchandise, sktpped invoices ete.

Each experiance shown is from a separate supplier, Updated trade experiences replacs thosse previously reporled

Finances

{ay Finahcial Comparisons

: (% | {5} {3)

, This Cotmpany's Oparating Rasults Year Qvar Yoar i
[ Nel Sales NA i
: Gross Profil NA - NA . 79 !

© Net Prof NA NA ‘ NA

Dividends / Withdrawals NA - NA Na

! Working Capital A NA, NA : WA
: his Ct:nnpanysAssalesarOvarYaar‘ S T }
Casn Y Y RV
. Accounls Receivable : NA i MA NA i
i Motes Raceivable ) NA NA NA E
Inveniores NA- NA NA é
Olher Current NA NA NA i
i Total Cutrent ‘ NA NA NA ?
Fixed Assets ' NA ] NA MA, ;
Gther Non Current ! NA NA NA {l
e N B " w |
i

https:ffwww.dand b.com/producl!combanyupdate!companyupdatePrintRepo:t?execution=e931


http://www.d

gn4l2m7 ' Company Update - Dun & Bradstreet

| Tois Gompeny's Lisbllitles Yaar OverYaer }
E Accounls Payable i NA NA !

l ? Bank Loan NA - NA NA }
F Notes Payable . A NA BA ';
‘ Othar Current ' MNA ‘ NA, NA i
Total Current | Na NA CONA
i Leng Term Dabl ) . NA NA NA i
Delerved Gredit ' A HA NA ‘
Net Worlh . NA NA NA, i
‘f Total Liabilities And Nel Worth NA, NA . NA

Balance Sheet

Fiscal Consolidated Statement Dated

Wea currently do not have any racent financial statement on file for
this huslness,

i
;
i
!
i

e e e e

Koy Businass Ratios

(indusiry Medtan is basad on this number of irms: )

! Tlis Cempartey i::;‘::: nduatyy Quariile jl
Solvency : ;
e S " Y - o
i Current Ratlo - [NA NA NA
i Carrent Liabilities to Nat Werlh] NA NA NA
Current Liablilties to Inventory | NA NA NA
| Tolal Surrent NA NA NA
Fixed Agsets to Net Worth { NA - I NA NA
: Efflciency
 Calocton Period i w0 T T
Inventory Turn Ovar ; NA ©OINA NA i
) Sales o NWC ! NA NA NA
heet Pay to Sales ix NA MNA BA
. Profitability I
‘- Re[um an Sales | . ,; NA - -NA-;WW-“H—M“ N -N_A— T
Retum on Assels |I NA NA | NA
f

https:/iwww.dandb.comiproduct/companyupdate/companyupdatePriniReport 7execution=e9s1 : 30 416
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i Return on NelWorth i NA i NA NA

Pubfic Filings
Summary

This following pubsic fiing data includes both open and closed flings found in D&B's dalabase on this company, it is for
infermational purposes anly and is not the officlal record, Certified coples can ba ablalned from the afficlsl source.

Reenrd Typa #of Records Most Recent Filing Date
Government History b NIA,
[etails
[ Jtidgaments l

No Judgiments have been reported to D&B an this company.

N¢ liens have besn reporled to D&8 on this company.

No suita have been reported to D&B on this company,

UGG Filings , l
No UCC Filings have been reporied to D&B on this company, C

Banlrupicics l

- No bankruptcies have been reperted o D&B on this company.

Govermiment Hislory . . l
Borrowet{DirGuar): NO

Admin|strative Debt: NC

Contracion NG

Grantee: NO

Party excluded NO

from federal programis):

Labor Surplus Area: NIA

Small Business: ‘ YES (2017)

B{A) Firmn NA

https://www.dandb.com/product/icomparnyupdate/companyupdatePrntReportPexacufion=e9s1
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511412017 ‘ Company Update - Dun & Bradstreal

ACCREDITED
BUSINESS

Heling: HR

N
—_
BBS

hittps v, dandb, comvproducticompanyupdate/companyupdatePrintReport?execution=e9s1

ey
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Exhibit C-8

.Bankrugtcy Information

This section is inapplicable to Applicant since neither Applicant, its parent company nor
any affiliates thereof have filed for bankruptcy, or any form of reorganization or protecuon from
creditors, within the two most recent years preceding this application,
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Exhibit C-9

Merger Information

This section is inapplicable to Applicant because it has not been a party to any dissclution,
merger or acquisition within the two (2) most recent years preceding this application.
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Exhibit C-10

Corporate Structure

7.14% Tom Cammarata
7.14% Cammarata Enterprises
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