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ORIGINAL AGG -
Case Number

115 - 1292 - GA-AGG

- Public Utilities
Ohlo Commission

EILE ' RENEWAL CERTIFICATION APPLICATION
COMPETITIVE RETAIL NATURAL GAS BROKERS/AGGREGATORS

Please type or print all required information. Identify all attachments with an exhibit label and title (Example: Exhibit
A-I5 - Company History). All attachments should bear the legal name of the Applicant. Applicants should file completed
applications and all related correspondence with the Public Utilities Commission of Ohio, Docketing Division,

]80 East Broad SiIeet, Columbus, Ohlo 43215-3793

Tlus PDF form is desxgned $0 that you may dlrectly mput mformatmn onto the form You may also download the form by '
: savmg 1t to your locnl dlsk. L . : :

A-1 Applicant intends to renew its certificate as: (check all that apply)
[ "IRetail Natural Gas Aggregator  [V[Retail Natural Gas Broker

A-2 Applicant information:

Convenient Ventures, LLC

Legal Name P o
Address 415 Norway ST York, PA 17403 ;: 5
-y = .
Telephone No.  717-771-1894 Web site Address : ' L‘, ’
e =
Current PUCO Certificate No, 10~ +98C(1) EffectiveDates 01010 twough 9137y
A-3  Applicant information under which applicant will do business in Ohio: w7
-
. . u']
Name EnergyObjective
Address 415 Norway ST Yark, PA 17403
Web site Address energyobjective.com Telephone No, 717-771-1894
A-4 List all names under which the applicant does business in North America:
Convenient Ventures, LLC d/b/a EnergyObjective
EnergyObjective
A-5 Contact person for regulatory or emergency matters:
Name Tim Booth Title General Manager
Business Address 415 Norway ST York,PA 17403
Telephone No. 717-771-1894 Fax No. 717-771-0796 Email Address Dooth@energyobjective.com

Thia is to certify that the images appearing are an
acourate and compiete reproduction of a case file
document delivered in the regular ccursze of business. AUG

Technician %W Date Processed__ (CRNGS BrglggﬂAggregatorllkenewal-Rewsed May 2016) Pape 1 of 7

180 East Broad Street » Columbus, OH 43213-3793 # (614} 466-3016 * www.PUCO.otio.gov
The Public Utilities Commission of Ohio is an Equa} Opportunity Employer and Service Provider



http://energyobjective.com
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A-6

A-7

A-8

A-9

A-10

A-11

Contact person for Commission Staff use in investigating customer complaints:
Name Tim Bocth ' ‘ Title General Manager

Business address 419 Norway ST York, PA 17403

Telephone No. /1 7-771-1894 ‘Fax No. 71771-0796 Email Address tbooth@energyobjective.com

Applicant's address and toll-free number for eustomer service and complaints
Customer service address 415 Norway ST York, PA 17403

Toll-Free Telephone No, 888-470-6301 =~ gy N 717-771-0796 Email Address Contactus.@energyobjectiyq

Provide “Proof of an Ohio Office and Employee,” in accordance with Section 4929.22 of the Ohio
Revised Code, by listing name, Ohio office address, telephone number, and Web site address of the
designated Ohio Employee

Name Tim Mikotowicz ' Title Manager
Business address 800 Water ST Kent, OH 44240

Telephone No. 717-771-1859 Fax No. Email Address tmikotowicz

Applicant's federal employer identification number  75-3078746

Applicant’s form of ownership: (Check one)

D Sole Proprietorship EI Partnership
[ ] Limited Liability Partnership (LLP) Limited Liability Company (LLC)
l:l Corporation |:| Other

(Check all that apply) Identify each natural gas company service area in which the applicant is
currently providing service or intends to provide service, including identification of each customer
class that the applicant is currently serving or intends to serve, for example: residential, small

commercial, and/or large commercial/industrial (mercantile) customers. (A mercantile customer, as defined
in Section 4929.01(L)(1) of the Chio Revised Code, means a customer that conswmes, other than for residential use, more
than 500,000 cubic feet of natural gas per year at a single location within the state or consumes natural gas, other than for
residential use, as part of an undertaking having more than three locations within or outside of this state. In accordance with
Section 4928.01{L}2) of the Ohio Revised Code, “Mercantile customer” excludes a not-for-profit customer that consumes,
other than for residential use, more than 500,000 cubic feet of natural gas per year at a single location within this state or
consumes natural gas, other than for residential use, as part of an undertaking having more than three locations within or
outside this state that has filed the necessary declaration with the Public Utilities Commission.)

(CRNGS Broker/Aggregator Renewal - Version 1.08, Revised May 2016)  Page 2 of 7
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:| Dominion East Ohio

I

Residential IZ Sma]l Co_mmetjcial I: Largé Commercial / Industrial

:‘ Vectren Energy DeIi_\'rery of Ohio Residential 7 Smali Commercial 7 Large Commercial /‘Indu'str.'ilal

A-12 If applicant or an affiliated interest previously participated in any of Qhio’s Natural Gas Choice
Programs, for each service area and customer class, provide approximate start date(s) and/or end
date(s) that the applicant began delivering and/or ended services.

[ Icolumbia Gas of Ohio

I:l' _Industrial

l___lDominion East Ohio

[] Small Commercial Beginning Date of Service End Date

(] Industrial Beginning Date of Service End Date

I:h)uke Energy Ohio

End Date

l:l Industrial Beginning Date of Service

D Vectren Energy Delwery of Ohio

D Res1dentlal A -7 ‘ Begmnmg Date of Servmel-‘:“\_ B f . End Date A
D Smalt Commercial Begmmng Date of Service End Date

D Large Commerclal Begmnmg Date of Servxce' o E End Date ‘

I:l Industrial Beginning Date of Service End Date

A-13 If not currently participating in any of Ohio’s four Natural Gas Choice Programs, provide the
approximate start date that the applicant proposes to begin delivering services:

{CRINGS Broker/Aggregator Renewal - Version 1.08, Revised May 2016) Page 3 of 7



A-14

A-15

A-16

A-17

B-1

B-3

B-4

]:I ‘*'Dpliﬁi;iqn KE'ast Ohio ' ‘ | Ingended Start Date

D Vectren Energy Dehvery of Ohio . Intended Start Date’

See ﬁ#Achmw’f /:}u" ?3

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED.

Exhibit A-14 "Principal Officers, Directors & Partners," provide the names, titles, addresses and
telephone numbers of the applicant’s principal officers, directors, partners, or other similar officials.

Exhibit A-15 "Company History," provide a concise description of the applicant’s company history
and principal business interests.

Exhibit A-16 "Articles of Incorporation and Bylaws," provide the articles of incorporation
filed with the state or jurisdiction in which the applicant is incorporated and any amendments
thereto, only if the contents of the originally filed documents changed since the initial application.

Exhibit A-17 "Secretary of State," provide evidence that the applicant is still currently registered with
the Ohio Secretary of the State.

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED

Exhibit B-1 “Jurisdictions of Operation,” provide a current list of all jurisdictions in which the
applicant or any affiliated interest of the applicant is, at the date of filing the application, certified,
licensed, registered, or otherwise authorized to provide retail natural gas service, or retail/wholesale
electric services.

Exhibit B-2 "Experience & Plans," provide a current description of the applicant’s experience and
plan for contracting with customers, providing contracted services, providing billing statements, and
responding to customer inquiries and complaints in accordance with Commission rules adopted pursuant
to Section 4929.22 of the Revised Code and contained in Chapter 4901:1-29 of the Ohio Administrative
Code.

Exhibit B-3 "Summary of Experience," provide a concise and current summary of the applicant’s
experience in providing the service(s) for which it is secking renewed certification (e.g., number and
types of customers served, utility service areas, volume of gas supplied, etc.).

Exhibit B-4 "Disclosure of Liabilities and Investigations," provide a description of all existing,
pending or past rulings, judgments, contingent liabilities, revocations of authority, regulatory
investigations, or any other matter that could adversely impact the applicant’s financial or operational

(CRINGS Broker/Aggregator Renewal - Version 1.08, Revised May 2016) Page 4 of 7



B-5

C-1

C-2

status or ability to provide the services for which it is seeking renewed certification since applicant last
filed for certification.

Exhibit B-5 '"Disclosure of Consumer Protection Vielations,” disclose whether the applicant,
affiliate, predecessor of the applicant, or any principal officer of the applicant has been convicted or held
liable for fraud or for violation of any consumer protection or antitrust laws since applicant last filed for

certification. 7
No [ ves

If Yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure_of Consumer Protection
Violations,” detailing such violation(s) and providing all relevant documents.

Exhibit B-6 ''Disclosure of Certification Denial, Curtailment, Suspension, or Revocation,” disclose
whether the applicant or a predecessor of the applicant has had any certification, license, or application
to provide retail natural gas or retail/wholesale electric service denied, curtailed, suspended, or revoked,
or whether the applicant or predecessor has been terminated from any of Ohio’s Natural Gas Choice
programs, or been in default for failure to deliver natural gas since applicant last filed for certification.
No DYes
If Yes, provide a separate attachment, labeled as Exhibit B-6 "Disclosure of Certification Denial,
Curtailment, Suspension, or Revocation,” detailing such action(s) and providing all relevant documents.

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED

Exhibit C-1 “Annual Reports,” provide the two most recent Annual Reports to Shareholders. If
applicant does not have annual reports, the applicant should provide similar information, labeled

as Exhibit C-1, or indicate that Exhibit C-1 is not applicable and why. :

(This is generally only applicable to publicly traded companies who publish annual reports.)

Exhibit C-2 “SEC Filings,” provide the most recent 10-K/8-K Filings with the SEC. If applicant does
not have such filings, it may submit those of its parent company. If the applicant does not have such
filings, then the applicant may indicate in Exhibit C-2 whether the applicant is not required to file with
the SEC and why.

Exhibit C-3 “Financial Statements,” provide copies of the applicant’s two most recent years of
audited financial statements (balance sheet, income statement, and cash flow statement). If audited
financial statements are not available, provide officer certified financial statements. If the applicant has
not been in business long enough to satisfy this requirement, it shall file audited or officer certified
financial statements covering the life of the business. If the applicant does not have a balance sheet,
income statement, and cash flow statement, the applicant may provide a copy of its two most recent
years of tax returmns (with social security numbers and account numbers redacted).

{CRNGS Broker/Aggregator Renewal - Version 1.08, Revised May 2016) Page 5 0f 7



C-4

C5

C-7

Exhibit C-4 “Financial _Arrangements,” provide copies of the applicant's financial
arrangements to satisfy collateral requirements to conduct retail electric/gas business activity (e.g.,
parental or third party guarantees, contractual arrangements, credit agreements, etc.,).

Renewal applicants can fulfill the requirements of Exhibit C-4 by providing a current statement from an
Ohio local distribution utility (LDU) that shows that the applicant meets the LDU’s collateral
requirements.

First time applicants or applicants whose certificate has expired as well as renewal applicants can meet
the requirement by one of the following methods:

1. The applicant itself stating that it is investment grade rated by Moody’s, Standard & Poor’s or
Fitch and provide evidence of rating from the rating agencies.

2. Have a parent company or third party that is investment grade rated by Moody’s, Standard &
Poor’s or Fitch guarantee the financial obligations of the applicant to the LDU(s).

3. Have a parent company or third party that is not investment grade rated by Moody’s, Standard &
Poor’s or Fitch but has substantial financial wherewithal in the opinion of the Staff reviewer to guarantee
the financial obligations of the applicant to the LDU(s). The guarantor company’s financials must be
included in the application if the applicant is relying on this option.

4, Posting a Letter of Credit with the LDU(s} as the beneficiary.

If the applicant is not taking title to the electricity or natural gas, enter “N/A “in Exhibit C-4. An N/A
response is only applicable for applicants seeking to be certified as an aggregator or broker.

Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted incorme statements
for the applicant’s NATURAL GAS related business activities in the state of Ohio Only, along with
a list of assumptions, and the name, address, email address, and telephone number of the preparer. The
forecasts should be in an annualized format for the two years succeeding the Application year.

Exhibit C-6 “Credit Rating,” provide a statement disclosing the applicant’s current credit rating as
reported by two of the following organizations: Duff & Phelps, Fitch IBCA, Moody’s Investors Service,
Standard & Poor’s, or a similar organization. In instances where an applicant does not have its own credit
ratings, it may substitute the credit ratings of a parent or an affiliate organization, provided the applicant
submits a statement signed by a principal officer of the applicant’s parent or affiliate organization that
guarantees the obligations of the applicant. If an applicant or its parent does not have such a credit rating,
enter “N/A” in Exhibit C-6.

Exhibit C-7 “Credit Report,” provide a copy of the applicant’s current credit report from Experion,
Dun and Bradstreet, or a similar organization. An applicant that provides an investment grade credit
rating for Exhibit C-6 may enter “N/A” for Exhibit C-7.

{CRNGS Broker/Aggregator Renewal - Version 1.08, Revised May 2016) Page 5of 7



C-8 Exhibit C-8 “Bankruptcy Information,” provide a list and description of any reorganizations,
protection from creditors or any other form of bankruptey filings made by the applicant, a parent or
affiliate organization that guarantees the obligations of the applicant or any officer of the applicant in the
current year or within the two most recent years preceding the application.

C-9 Exhibit C-9 “Merger Information,” provide a statement describing any dissolution or merger or
acquisition of the applicant within the two most recent years preceding the application.

C-10 Exhibit C-10 “Corporate Structure,” provide a description of the applicant’s corporate structure,
not an internal organizational chart, including a graphical depiction of such structure, and a list of all
affiliate and subsidiary companies that supply retail or wholesale electricity or natural gas to customers
in North America. If the applicant is a stand-alone entity, then no graphical depiction is required and
applicant may respond by stating that they are a stand-alone entity with no affiliate or subsidiary
companies.

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED.

D-1 [Exhibit D-1 “Operations,” provide a current written description of the operational nature of the
applicant’s business functions.

D-2 Exhibit D-2 “Operations Expertise,” given the operational nature of the applicant’s business, provide
evidence of the applicant’s current experience and technical expertise in performing such operations.

D-3 [Exhibit D-3 “Key Technical Personnel,” provide the names, titles, email addresses, telephone
numbers, and background of key personnel involved in the operational aspects of the applicant’s current

business.
Applicant Signature and Titke %dg and COO
Sworn and subscribed before me this 3" % day of Augz/sff’ Month 20177 Year
/@ Z Greta Whitacre, Choice Administrative Manager
_ (2N AN
Signature of official administering oath Print Name and Title
NWEALTH OF PENNSYLVANIA _ -
COMMO :IOTARIAL SEAL. My commission expires on ;4’%3 o, 2019
GRETA R WHITACRE
Notary Public:

GITY OF YORK, YORK COUNTY
My Commission Expiees Aug 10, 2019

(CRNGS Broker/Aggregator Renewal - Version 1.08, Revised May 2016) Page 6 of 7



The Public Utilities Commission of Ohio

Competitive Retail Natural Gas Service

Affidavit Form
{(Version 1.07)
In the Matter of the Application of )
Convenient Ventures, L1.C . ) Case No. 15 - _ 1 292 | " CA-AGG

for a Certificate or Renewal Certificate to Provide )
Competitive Retail Natural Gas Service in Ohio. )

County of [York 1
State of

Matt Sommer ‘ . ' [Affiant], being duly sworn/affirmed, hereby states that:

(1) The information provided within the certification or certification renewal application and supporting information is
complete, frue, and accurate to the best knowledge of affiant.

(2) The applicant will timely file an annual report of its infrastate gross receipts and sales of hundred cubic feet of
natural gas pursuant to Sections 4905.10(A), 4911.18(A), and 4929.23(B), Ohio Revised Code.

(3) The applicant will timely pay any assessment made pursuant to Section 4905.10 or Section 4911.18(A), Ohio
Revised Code.

(4) Applicant will comply with all applicable rules and orders adopted by the Public Utilities Commission of Ohio
pursuant to Title 49, Ohio Revised Code.

(5) Applicant will cooperate with the Public Utilities Comrpission of Ohio and its staff in the investigation of any
consumer complaint regarding any service offered or provided by the applicant.

(6) Applicant will comply with Section 4929.21, Ohio Revised Code, regarding consent to the jurisdiction of the Ohio
courts and the service of process.

(7) Applicant will inform the Public Utilities Commission of Ohio of any material change to the information supplied in
the certification or certification renewal application within 30 days of such material change, including any change in
contact person for regulatory or emergency purposes or contact person for Staff use in investigating customer
complaints.

(8) Affiant further sayeth naught.

rMnt and COO

Affiant Signature & Title

Swwnd subscribed before me this | 57 |day of At Month D017 |Year
i/ ) g

fr . , Greta Whitacre, Choice Administrative Manager

. \
Signaturé of Official Administering Oath Print Name and Title
COMMONWEALTH OF PEN . . i
NOTARIAL OF A?SYWANFA My commission expires on A’ A 10, 2D 9
GRETA R WHITACRE J

Notary Public

GITY OF YORK, vi . .
My Commission E,‘p,fﬁﬁﬁ;“{'ﬂm (CRNGS Broker/Aggrogator Renewal - Version 1.08, Revised May 2016)  Page 7 of 7
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A-13

Natural Gas Choice Programs

Convenient Ventures is solely a broker. As a result, the company does not
anticipate participating in Chio’s four Natural Gas Programs.



Exhibit A-14

Principal Officers

David Gruno

President

415 Norway St. York, PA 17403
717-771-1839

Richard Beamesderfer
Treasurer

413 Norway ST. York, PA 17403
717-771-1928

Matt Sommer

Secretary

415 Norway ST, York, PA 17403
717-771-1928



A-15

Company History



Shipley—A Long History of Dedicated Service

: iShipley Group, the York-based company
comprising Shipley Energy, Tom's Convenience Stores and Sweet Arrow
Spring Water & Coffee, provides outstanding service to 15 counties
throughout central Pennsylvania.

For more than eight decades, the Shipley Group companies have provided customers with
the integrity and reliability of local service. The company is in its fourth generation of family
ownership, providing caring relationships, outstanding customer service and community

support.

In the 21st century, Shipley Group is dedicated to being a responsible corporate citizen by
seeking to improve the environment through improvement of its customers' energy buying
experience, promotion of energy conservation and better use of company resources.

"We are proud of our long and dedicated service to our customers and neighbors in central
Pennsylvania,” said William Shipley III, president of Shipley Group. "Shipley is committed to
our continuing objective of being a better energy company.

"Shipley strives to give our customers the energy to help them save money, time and
resources by offering competitive fuel prices, thorough customer service, alternative energy
sources like E85 gasoline and bioheat heating fuel, and 24/7 heating, fueling and consumer
product availability," Shipley said. "Our past has been our prologue. Shipley stands ready to
be an excellent corporation and community neighbor for many decades to come,”

Iin the Beginning

R



Shipley traces its origin back to 1929 when Thomas Shipley
founded the Roosevelt Garage and Supply Company onh Roosevelt Street across the street
from York Manufacturing as a convenient place for that company's employees to fill their
gasoline tanks and service their automobiles.

Thomas Shipley passed away in January 1930. Samuel Hunt Shipley, his son, took charge of
the company and led the firm for 45 years.

In 1939, Thomas Shipley, Inc, purchased York Oil Burner Company, a manufacturer of oil-
fired residential and commercial oil heating equipment. And in 1943, Samuel Shipley
changed the parent company's name to York-Shipley Inc. The restructured firm was no
longer just a holding company, but instead manufactured, installed, fueled and serviced oil
furnaces and boilers. The company alsc provided automotive fuel and supply services, and
by 1948 was operating or supplying 30 Esso service stations within the York city limits.

A Period of Growth

In 1957, the éﬁmpany necjdtiated a merger with Humble-Mundis, Inc., resulting in the newly
named Shipley-Humble Division of York Shipley. That transaction set the stage for dramatic
growth in the 1960s.

The Shipley-Humble Division acquired seven other fuel oil companies in 1960 and doubled
its home heating business, significantly increasing its commercial "heavy oil" business. In
December 1968, Shipley-Humble was formed as a separate chartered Pennsylvania
Corporation when York-Shipley was sold. William Shipley 11 became the first president of
Shipley Humble and presided over another period of momentous growth. Samuel Shipley
was named chairman of the board of the new firm and served until his death in 1675.

1ed-



During the 1970s, Shipley-Humble's gasoline operations
experienced a startlmg metamorphosis. During this time, the company pioneered self-serve
gasoline stations in the area, building the first self-serve Exxon station in the state in 1972.
And in 1976, it got into the grocery business with its Kwick-Stop units, forefathers to the
Tom's Convenience Stores operated today by Shipley Stores Inc,

Changing for the Future

More acquisitions enabled Shipley-Humble to expand its market. Most significant was the
1982 purchase of Goodling Inc., which led to a six-year period in which the company was
known as Shipley-Humble-Goodling.

In May 1988, the company changed its name to Shipley Oil Company. William Shipley III,
representing the fourth generation of family leadership, assumed the presidency in 1992.

Today's Shipley Group

eUnder William Shipley III's vision, the company has taken
aggressive strldes toward becoming a total energy company, a much more competitive
position given the rapidly changing energy environment, including:

In 1995, Shipley entered the natural gas market, serving industrial and commercial
customers. Because of further industry deregulation, the company now serves residential
customers, as well

A merger with Schuchart Oil and Propane expanded Shipley's service area into Adams
County, providing the company with expertise in the sale and marketing of propane

Most recently, Shipley expanded north to Huntingdon, Clearfield and Centre Counties with
the purchase of Shaner Energy Company, as well as adding services to the east in Lebanon
County '

Shipley Energy is the largest locally owned provider of home heating energy, including oil,
natural gas and propane, in Central Pennsylvania. The Shipley Group also installs and
services heating, ventilation and air conditioning equipment, offers indoor air quality

o %
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Exhibit A-16

Bylaws

(s



N,

OPERATING AGREEMENT
OF

CONVENIENT VENTURES, LLC

THIS AGREEMENT is made this 23rd day of August, 2002, by SHIPLEY GROUP, LP,

("Member").
BACKGROUND

The Member desires to form and operate a Pennsylvania limited liability company to be
known as Convenient Ventures, LLC (the "Company") in accordance with the following terms and

conditions.

NOW, THEREFORE, in consideration of the covenants contained herein and intending to

be legally bound, the Member hereby agrees as follows:

ARTICLEL --FORMATION
1.1  Formation. The Member hereby forms the Company as a limited liability

company (net a restricted professional limited lability company) under the Pennsylvania
Limited Liability Company Act (15 Pa.C.S. § 8901 et. seq.) (the "Act"). The Company has been
organized as a Pennsylvania limited liability company by filing a Certificate of Organization

with the Pennsylvania Department of State (the "Certificate").
12  Name. The name of the Company shall be Convenient Ventures, LLC.

1.3  Place of Business; Registered Office. The initial principal and registered office of

the Company shall be located at 415 Norway Street, P.O. Box 1509, York, Pennsylvania, 17405,

1



or at such other place as the Member may agree. The Company may maintain offices at such

other locations as the Member deems advisable.,

14  Term. The Company shall commence upon the filing of the Certificate and shall

continue in existence until terminated in accordance with the provisions of this Agreement.

1.5  Federal Tax Classification. The Company shall be classified as a partnership for

federal income tax purposes and shall not elect to change such classification unless otherwise

decided by the Member.

ARTICLE IL. - PURPOSE

2.1 Purpose. Subject to the zesirictions set forth in Sections 8995 et. seq. of the Act,
the purpose and business of the Company shall be transportation of fuel and other products and

o take such other actions as is necessary or incidental to the foregoing.

ARTICLE 1. -- CAPITAL AND OWNERSHIP INTERESTS

3.1  Initia} Capital. The initial capital of the Company shail be the amount reflected
on the Company's books and records.
3.2  Additional Capital. The Member recognizes that the income produced by the

Company may not be sufficient to meet the Company's obligations, in which event, the Member

may, but is not obligated to, contribute additional capital to the Company to make up any

deficiencies.

(7



3.3  Capital Accounts. The Company shall establish and maintain a capital account

for the Member in accordance with Section 704 of the Internal Revenue Code of 1986, as
amended (the "Code"} and Treasury Regulations § 1.704-1.

3.4  Interest. No interest shall be paid by the Company on capital contributions to the
Company, on balances in the Member's capital accoumts, or on any funds distributed or

distributable under this Agreement.

3.5  Withdrawal. The Member's capital accounts may be withdrawn only in the

manner expressly provided in this Agreement.

3.6  Ownership Interests. The Member shall own 100% of the ownership interest of

the Company. |

ARTICLE IV. --PROFITS AND LOSSES

4.1 Allocations. The net profits or net losses of the Company for each calendar year

(or portion thereof) shall be allocated to the Member.

42  Income Account. A separate income accournt shall be maintained for the Member.
Company profits and losses shall be credited or charged to such income account as provided in
Section 4.1, but if the Member has no credit balance in the Member's income account, any losses

shall be charged to the Member's capital account.

43  Withdrawals. The Member shall have the right to draw against the Member's

income account in such amounts and at such times as the Member may from time to time agree.

44  Compensation. The Member may receive such compensation for special services

rendered to the Company as the Member may decide. Otherwise, the Member shall not be

3
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entitled to compensation for the Member’s services to, or, on behalf of, the Company, except for
the Member’s interest in Company profits and losses as reflected in the Member’s income
account.

4.5  Limited Liability. Except as otherwise expressly provided at law, the Member

shall not be personally liable for losses, costs, expenses, liabilities or obligations of the Company

in excess of his capital contributions to the Company. The foregoing shall not affect any liability

the Member may incur if the Member undertakes additional obligations to the Company or to

third parties in a capacity other than as a Member.

ARTICLE V. -- MANAGEMENT AND OPERATION

5.1  Decisions. All determinations, decisions and approvals affecting the Company

shall be determined, decided or approved by the Member.

5.2  Company Funds. The funds of the Company shall be deposited in such bank
account or accounts as are designated by the Member and shall not be commingled with any
other funds. All withdrawals from or charges against such accounis shall be made only by

persons designated by the Member.

5.3  Books. The Company's books and records shall be maintained at the principal
office of the Company, and the Member shall at all times have access thereto. The books of the
Company shall be kept on a cash basis of accounting for each calendar year, and shall be closed
and balanced at the end of each calendar year. All books and records are Company property and
in the event the Member leaves the Company for any reason whatsoever the Member shail bave

the right {o originals or copies of Company records.

i4



ARTICLE VL. — TRANSFER OF OWNERSHIP INTERESTS

6.1  Transfer. The Member may sell, transfer, assign, pledge, hypothecate or
otherwise dispose or encumber (whether voluntarily, involuntarily, by operation of law or

otherwise) any ownership interest in the Company.

ARTICLE VH. -- DISSOLUTION AND LIQUIDATION
7.1  Dissolution. The Company shall dissolve upon the occurrence of any of the

following events: | |

(a)  If the Member withdraws from the Company;

(b) A sale of all or substantially all of the assets of the Company othe; than in
the ordinary course of business; or | '

(¢)  Any other event under the Act that would cause its dissolution, except as
otherwise provided herein. |

7.2 Liquidation. If the Company is di'ssolvecf, then the Member shall proceed with
reasonable promptuess to wind up and liquidate the business of the Company. The assets of the

Company shall be used and distributed in the following order:

(a) First, to the creditors of the Company, o%her than the Member;

(b)  Second, to the repayment of debts owed by the Company to the Member;
and | ' |

(c) Third, to the Member.

2.0



ARTICLE VII. .- MISCELLANEQUS

8.1  Notices. Any notice required or permitted to be given under this Agreement shall
be in writing and shall be given by hand delivery, by fax or e-mail or by certified mail, return
receipt requested as follows: (i) if to the Company, addressed to the principal office of the
Company; and (i) if to the Member, to the Member's address as it appears on the records of the

Company.,

8.2 QGoveming Law. This Agreement is made in and shall be construed under the

laws of the Commonwealth of Permsylvania,

83  Amendments. No amendment or variation of this Agreement shall be valid unless

made in writing and agreed to by the Member.

IN WITNESS WHEREOF, the Member has executed this Agreement as of the day and year

first above written,

WITNESS: SHIPLEY GROUP, L.P.

By: Shipley Holdings, L1.C,
General Partner

1125012

2.\
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Secretary of State
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*201502800717~

DATE: DOCUMENTID DESCRIPTION FILING EXPED  PENALTY CERT COPY
01/29/2016 201502800717  FICTITIOUS NAME/ORIGINAL FILING 50.00 .00 .00 .00 .00
(NFO)
Receipt

This is not a bill. Please do not remit payment.

C.T. CORPORATION SYSTEM

JAMES H TANKS I

4400 EASTON COMMONS WAY, SUITE 125
COLUMBUS, OH 43219

STATE OF OHIO
CERTIFICATE

Ohio Secretary of State, Jon Husted
2361273
It is hereby certified that the Secretary of State of Ohio has custody of the business records for
ENERGYOBJECTIVE

and, that said business records show the filing and recording of:

Document(s) Document No(s):
FICTITIOUS NAME/ORIGINAL FILING 201502800717

Effective Date: 01/23/2015

Expiration Date: 01/23/2020 CONVENIENT VENTURES, LLC.
415 NORWAY ST.
YORK, PA 17403

Witness my hand and the seal of the
Secretary of State at Columbus, Ohio
this 29th day of January, A.D. 2015.

United States of America ; g X 5

State of Ohio

Office of the Secretary of State Ohio Secretary of State




Exhibit B-1

Jurisdiction of Operation

Convenient Ventures, LLC d/b/a EnergyObijective is a licensed broker for
Electricity and Natural Gas in Ohio. It licensed as a broker for Electricity and
Natural Gas in the states of PA, IL, MD, NJ, DE, MA, RI, NH and ME. Convenient
Ventures has applied for a broker’s license in DC.

Shipley Choice, LLC d/b/a Shipley Energy is licensed as an Electricity and Natural
Gas Supplier in OH, PA, MDD, and NJ. it is also registered as a Natural Gas Supplier
in VA.



Exhibit B-2

Experience and Plans

Convenient Ventures, LLC d/b/a EnergyObjective is a licensed Broker for Natural
Gas and Electricity in almost all the Mid-Atlantic and Northeast States. It has in
excess Of 375 clients. The company will not actively market in Ohio but will utilize
contacts and may hire associates. EnergyObjective will contract with the energy
supplier and not the end user. The company will respond to customer complaints
and inquiries in accordance with the revised codes.

2



Technical and Managerial Competency

Convenient Ventures, LLC. d/b/a EnergyObjective is a subsidiary of parent Shipley Group, LP, which is a
fourth-generation family-owned company started in 1929. Based out of York, Pennsylvania, Shipley
Group (through its subsidiary Shipley Choice, LLC dba Shipley Energy) has been supplying natural gas
since 2002 and electricity since early 2013. Our gas territory serves 4 BCF/year to all customer classes in
UGI, Columbia Gas of PA, PECO, BG&E and WG&L; our electric supply territory currently includes
14,000 PPL, Met-Ed, PECO and BGE residential customers. We have been a member of PIM since
2012. The separate companies of Shipley Group, LP also serve fuel oil, propane, gasoline, HVAC
service, and several additional services o a total of 75,000 residential, commercial and industrial
customers.

As a separate business unit from our supply division, EnergyObjective has brokered electricity and
natural gas to about 400 commercial and industrial customers in Pennsylvania since 2014. Our focus is
on a relationship-based consulting approach, which acknowledges that the same supplier is rarely the best
fit over a long period of time and looks at customers’ energy usage holistically. This means incorporating
demand response, bill auditing, efficiency audits, basic benchmarking, green energy RECs, and of course
long-term procurement strategies which allow clients to renew at the optimal market time with the best-
suited supplier.

David Gruno (CEQO) and Matthew Sommer (President/COO of Shipley Group) guide the strategic plans
of the company and help lead our approach in new states. Richard Beamesderfer (CFO) leads a
competent and well-staffed finance team. Tim Booth (General Manager of EnergyObjective) controls all
broker relationships, pricing, administration, and customer-level sales strategy. He is hands-on and
instrumental in both the setup and daily operations of each state we enter. (Resumes for each of these key
personnel are below.)

A team of experienced commercial and industrial salespeople will focus on customer relationships and
help get us off the ground in each new state. Customers will then be assigned a dedicated renewal
representative.

DAVID GRUNO

Shipley Energy, CEO 2016-Present
Shipley Energy, President of Shipley Stores 2013-2016
Shipley Energy, VP of Human Resources and Environment 2011-2013
Shipley Energy, Other 2004-2011
United States Air Force, Attaining Rank of Staff Sergeant 1988-1994
Troy State University, BS, Business/Psychology/HR 1994
MATTHEW A. SOMMER

Shipley Group, President and COO 2013-Present
Shipley Energy, Chief Marketing Officer 2012-2013
Shipley Energy, Vice ’resident of Natural Gas and Electricity 2002-2011
George Washington University, BA, Economics 2001
RICHARD M. BEAMESDERFER

Shipley Group and Shipley Energy, CFO, Treasurer 1996-Present
Health South Corporation, CFO - Rehab Hospital of York 1987-19%

Manor Care, Tax Investment Analyst 1983-1987



George Washington University, MBA, Finance
Certified Public Accountant
Andrews University, BBA, Accounting

TIMOTHY A. BOOTH

EnergyObjective, General Manager

Shipley Energy, Manager of Electricity

Shipley Energy, Gas and Power Market Specialist
Millersville University of PA, MBA

York College of PA, BA, Mass communications

1989
1986
1983

2014-Present
2011-2014
2009-2011
2008

2003



Exhibit B-4

Disclosures of Liabilities

Convenient Ventures, LLC. d/b/a EnergyObjective, or any affiliated companies,
has no disclosures of liabilities or investigations to make. There are no past or
pending issues which might impact the operational status or ability to provide
services.

29



C-i,C-2
Annual Reports and 10-K/8-K Filings

Convenient Ventures is a family owned company. It does not have shareholders
and does not issue an Annual Report. The company files no reports with the SEC.

4



C-2

SEC Filings

Convenient Ventures, LLC. is not a publicly traded company. It is a wholly owned
subsidiary of the Shipley Group, LP. It does not file 10-K/8-K Reports.
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REINSEL KUNTZ LESHER

cenified public accountants & consuitants

Independent Auditor's Report

To the Stockholders, Pariners, and the Board of Directors
The Shipley Companies
York, Pennsylvania

Report on the Combined Financial Statements

We have audited the accompanying combined financial statements of The Shipley Companies, which
comprise the combined balance sheet as of July 3, 2016 and June 28, 2015, and the related combined
statements of income, comprehensive loss, equity and cash flows for the years ended July 3, 2016 and
June 28, 2015, and the related notes to the combined financial statements.

Management’s Responsibility for the Combined Financial Statements

Management is responsible for the preparation and fair presentation of these combined financial
staterments in accordance with accounting principles generally accepted in the United States of America;
this includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of combined financial statements that are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these combined financial statements based on our audits.
We conducted our audits in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the combined financial statements are free from material misstatement.

An audit involves performing procedures o obtain audit evidence about the amounts and disclosuresin
the combined financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the combined financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the combined financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion.
An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management as well as evaluating the
overall presentation of the combined financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

1
3501 Concord Road, Suite 250, RO. Box 21439 York, PA 17402  main: 717.843.3804  fax: 717854.0533  www.RKLcpa.com 3’}/

- FOCUSED. ON YOU.


http://www.RKLcpa.oom

Basis for Qualified Opinion

The Company has elected not to apply the provisions of ASC 810, Consolidation, as of July 3, 2016 and
June 28, 2015, and for the years ended July 3, 2016 and June 28, 2015. Ifthe ASC 810, Consolidation,
provisions were included in these combined financial statements, the financial statements of Shipley
Family Limited Partnership, an affiliate with common ownership and management, would need to be
consolidated into these combined financial statements. The impact on these combined financial
statements of the omission of this entity in consolidation has not been determined.

Qualified Opinion

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion
paragraph, the combined financial statements referred to above present fairly, in all material respects,
the financial position of The Shipley Companies as of July 3, 2016 and June 28, 2015, and the results of
its operations and its cash flows for the years ended July 3, 2016 and June 28, 2015 in accordance with
accounting principles generally accepted in the United States of America.

Reinacl /Cmt?_ Lodheo 1P

October 19, 2016
York, Pennsylvania
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The Shipley Companies

Combined Balance Sheet

Assels

Current Assets
Cash and cash equivalents
Accounts receivable
Trade, net
Other
Invenicries
Prepaid expenses and other current assets

Total Current Assets
Notes Receivable
Property and Equipment, Net
Other Assets
Cash surrender value of life insurance
Intangible assets, net of accumulated amortization of
$9.2 million and $12.7 mitlion, respectively

Other

Total Other Assets

Total Assets

See accompanying notes.

July 3, June 28,
2016 2015

$ 164,502 607,760
7,167,052 14,632,188
930,960 718,832
7,035,890 9,169,535
3,811,772 5,083,444
19,110,176 30,211,759
26,255 31,270
19,794,786 19,761,837
2,715,152 2,520,833
3,209,674 4,812,521
936,305 1,468,483
6,861,131 8,801,837
$ 45,792,348 $ 58,806,703




July 3, June 28,

2016 2015
Liabilities and Equity
Current Liabilities
Current portion of long-term debt $ 2,086,207 $ 1,286,207
Current portion of subordinated long-term debt 721,745 1,043,415
Accounts payable 9,315,579 14,138,969
Accrued expenses 1,280,936 1,154,299
Deferred income 902,095 921,222
Taxes, other than income taxes 3,942,676 4347 283
Total Current Liabilities 18,249,238 22,891,395
Line of Credit 4,420,670 10,476,183
Long-Term Debt, Less Current Portion 13,062,931 11,649,138
Subordinated Long-Term Debt, Less Current Portion 1,874,218 2,216,882
Other Liabilities 2,845,205 2,136,517
Total Liabilities 40,452,262 49,370,115
Equity
Common stock, voting, par value $1: 50 shares
authorized, issued, and outstanding 50 50
Common stock, non-voting, par value $1: 49,950 shares
authorized, 5,000 shares issued and outstanding 5,000 5,000
Additional paid-in capital 656,650 856,650
Retained earnings 7,324,662 7,720,729
Partners’ capital 6,448,882 8,975,209
Accumulated other comprehensive loss {2,766,165) {2,081,084)
11,669,079 15,276,664
Cost of treasury stock and partner interests (5,286,000) {5,286,000)
The Shipley Companies Equity 6,383,079 9,990,664
Noncontrolling Interest (1,042,993) (554,076)
Total Equity 5,340,086 9,436,588
Total Liabilities and Equity $ 45,792,348 $ 58,808,703




The Shipley Companies

Combined Statement of Income

Revenue
Cost of Sales
Gross Profit
Operating Expenses
General and Administration Expenses
Operating Income
Other Income {(Expenses)
Other income, net
Gain on sale of assets, net of disposal costs
Interest expense
Net Income (Loss)

Net Loss Attributable to Noncontrolling Interest

Net Income Attributable to The Shipley
Companies

See accompanying notes.

Years Ended
July 3, 2016 June 28, 2015

$ 369,568,385 $ 488,614,103

318,532,596 433,576,028
51,035,789 55,038,075
37,954,880 41,900,028
12,157,489 12,168,739

923,420 969,308
18,604 204,094
307,657 (8,386)
{1,157 427) (1,318,291)
92,254 (151,275)
(488,917) (348,015)

$ 581,171 $ 196,740




The Shipley Companies
Combined Statement of Comprehensive Loss

Year Ended July 3, 2018
Comprehensive Comprehensive

Income (Loss) Loss Total

The Shipley Noncontrolling Comprehensive

Companies Interest Income (Loss)

Net Income (Loss) July 3, 2016 $ 581,171 $ (488,917} $ 92,254
Net prior service cost and net loss (508,795) - {508,795)
Unrealized loss on interest rate swap (176,306) - (176,306)

Total Comprehensive Loss

July 3, 2016 $ (103,930) $ (488,917} $ {592,847}

Year Ended June 28, 2015
Comprehensive Comprehensive

Income (Loss) Loss Total
The Shipley Noncontrofling Comprehensive
Companies Interest Loss
Net Income (Loss) June 28, 2015 $ 196,740 $ (348,015) $% (151,275)
Net prior service cost and net loss (241,588) - (241,588)
Unrealized loss on interest rate swap (120,081) - (120,061)
Total Comprehensive Loss
June 28, 2015 $ (164,909) $ (348,015) $ (512,924)

See accompanying notes. 5



The Shipley Companies

Combined Statement of Equity

Years Ended July 3, 2016 and Juns 28, 2015

Acoumulated Yreasury
Additional Other Stock and
Paid-in Retained Partners' Comprehensive Partner Noncontrolling
Voting Non-Voting Capital Eamings Capital toss Interests Interest Total
Balance at June 29, 2014 $ 50 $ 5,000 $ 656,650 $ 8,499,939 § 11,462,524 $ (1,719.4158) § (52860000 $ (208,081) 5 13112747
Gomprehenisive income (10s8)
companents - - - 603,242 {405,502) (361,649) - (348,015) {512,924)
Distributions to stockholders and
pariners L - - {1,082 512) (2,080,723) - - - (3,163,235)
Balance at June 28, 2015 50 5,000 656,550 7,720,729 8,975,209 (2,081,064 (5,285,000} (854,076) 9,435,588
Comprahensive income (loss)
components - - - 852,437 28,734 (685,101) - {488,917) {592,847}
Distributions to stockholders and
partners - - - (948,504) (2,555,151) - - - (3,503,655)
Bajance at July 3, 2016 $ 50 5000 § 656650 § 7324662 § 6448882 3 {2,766,165) § (5,286,000} $ (1,042,993) §$  5340,086

$ee accompanying notes.



The Shipley Companies
Combined Statement of Cash Fiows

Years Ended
July 3, 2016 June 23, 2015

Cash Flows from Operating Activities
Net income (loss) $ 92254 % {151,275)
Adjustments to reconcile net income (loss) to net cash
provited by operating activities
Depreciation and amortization 4,841,709 4,865,863
(Gain) loss on sale of assets (307,657) 8,386
Increase (decrease) in cash due to changes in
operating assets and liabilities, net of effect from

acquisitions
Accounts receivable 7,060,799 5,284,637
Inventories 1,644,012 3,769,056
Prepaid expenses and other current assets 1,250,417 (1,525,942}
Accounts payable (4,823,390) (4,228,587)
Accrued expenses 126,637 {319,429)
Deferred income (19,127) {(120,385)
Taxes, other than income taxes (404,607) (429,504)
Other assets 133,465 (733,477)
Other liabilities ~ (49,000) (40,000)
Net Cash Provided by Operating Activities 9,554,512 6,379,343
Cash Flows from Investing Activities
Payments received on notes receivable 5,015 4,005,516
Acquisition of businesses {1,052,800) (276,593)
Purchase of property and equipment {4.423,652) {3,587,932)
Proceeds from sale of assets 3,659,038 40,312
{Increase) decrease in cash surrender value - life insurance (175,662) 1,802,246

Net Cash Provided by {Used in) Investing

Activities (1,988,061) 1,983,549

Cash Flows from Financing Activities
Net borrowing on line of credit (6,055,513) (8,337,663)
Proceeds from issuance of long-term debt 4,000,000 4,320,893
Principal payments on long-term debt {(1,786,207) (1,179,670)
Principal payments on subordinated long-term debt (664,334) (867,143)
Stockhelder and partner distributions (3,503,655} (3,163,235)
Net Cash Used in Financing Activities {8,009,709) (9,226,818)
Net Decrease in Cash (443,258) (863,926)
Cash and Cash Equivalents at Beginhing of Period 607,760 1,471,686
Cash and Cash Equivalents at End of Period $ 164,502 3 607,760

See accompanying notes. 7



The Shipley Companies

Combined Statement of Cash Flows (continued)

Years Ended
July 3, 2016 June 28, 2015

Supplemental Cash Flows Information
Cash paid for interest $ 1,184,262 $ 1,375,049

Supplementary Schedule of Noncash Investing and
Financing Activities

in 2016
The Company recorded an unrealized postretirement loss of $508,795 as a direct
decrease to equity.

The Company recorded an unrealized loss on interest rate swap of $176,306
as a direct decrease to equity.

in 2015
The Company recorded an unrealized postretirement logs of $241,588 as a direct
decrease to equity.

The Company recorded an unrealized loss on interest rate swap of $120,061
as a direct decrease fo equity.

See accompanying notes. 8
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€ Citizen:

Commercial Bankit

December 23, 2014

Public Utllitles Commission of Ohio
180 East Broad Street
Columbus, Ohlo, 43215

To Whom It May Concem:

{ am writing on behalf of Convenient Ventures, LLC, a subsidiary of Shipley Group, LP (“Shipley” or “Company”), a
long-standing customer of Cltizens Financial Group, Inc. ("Citizens”). Citizens, in its capacity as Shipley’s primary
banking pariner, serves as agent on the Company’s high eight-figure credit faciiity and also maintains mid six figure
deposits accounts, Shipley is a highly-valued customer of Citizens.

Please contact me if you need any further information,

Sincerely,

Gregory Buscone
Senior Vice President
Market Manager

A

N
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EnergyObjective Pro Forma

COMMERCIAL ELECTRICITY
MWH
SALES

COMMERCIAL NATURAL GAS
DTH
SALES

AUDITING AND OTHER PRODUCTS
SALES

TOTAL GROSS PROFIT

DIRECT EXPENSE

SALARIES & WAGES [1]
COMMISSIONS

BENEFITS

SUPPLIES AND POSTAGE
COMMUNICATION

TRAVEL & ENTERTAINMENT
OUTSIDE COMMISSIONS
COMM SALES FEE (INTERCO)
CONSULTING

[T SERVICES
LICENSES/BOND & LOC FEES
TRAINING AND SEMINARS
SELLING AND PROMO

ALL OTHER

TOTAL CONTROLLABLE

DIRECT NON-CONTROLLABLE
EXPENSE

BUSINESS INSURANCE
ADVERTISING

TOTAL NON-CONTROLLABLE

TOTAL DIRECT EXPENSES

OPERATING PROFIT CONTRIBUTION
ADMINISTRATION EXPENSE

GROUP MANAGEMENT FEE

TOTAL

EBITDA

NET INCOME

Fiscal 2019 Fiscal 2018 Fiscal 2017
Budget Budget Budget
460,600 430,000 393,450
1,150,000 1,032,000 908,870
400,000 220,000 128,189
128,000 66,000 35,893
35,000 28,000 22,000
1,313,000 1,126,000 966,762
180,993 164,539 149,581
119,681 108,801 98,910
67,988 61,808 56,189
3,630 3,300 3,000
5,009 4,554 4,140
8,550 7,773 7,066
24,468 24,468 24 488
60,000 50,000 35,000
4,400 4,000 8,000
4,840 4,400 4,000
25,331 22,027 19,154
4,100 4,100 4,100
6,050 5,500 5,000
515,041 465,270 418,608
15,000 13,130 8,000
20,000 20,000 20,000
35,000 33,130 28,000
550,041 498,400 446,608
762,959 627,600 520,154
195,000 185,000 175,000
195,000 185,000 175,000
567,959 442,600 345,154
567,959 442,600 345,154

A
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DNBi

8} DNBi Risk Management

Printed By: Brad Beaumont
Date Printed: June 09, 2017

Live Report : SHIPLEY GROUP, L.P.

D-U-N-8® Number: 83-084-2337
Endorsement/Billing Reference: bbeaumont@shipleyenergy.com

D&B Address i Added to Portfolio: 02/26/2015
Address 415 Nonway St Location Type Headquarters f Last View Date: 1213012016
York, PA, US - 17405 | .
Web {Endorsement :  bbeaumont@shipleyene
Phone 717 8484100 ‘] rgy.com
Fax i
|
|
Company Summary
Currency: Shown in USD unless otherwise indicated
Score Bar
i
i PAYDEX® @1 80 Paying on time.
! Commercial Gredit Score Class @, 2 Low to Moderate Risk of severe
| i payment delinquency.
. Financial Stross Score Class & 3 Moderate Risk of severe financial
| ] ] o ] stress,
e Comeretion - o ’ Based on profiles ot ather similar
3 o 35,000.00 Jomantoily
BEE Rating 1R indicates 10 or more
‘ 1R2 Employees, Credit appraisal of 2 is
I good
D&B 3-monti PAYDEX® D&B PAYDEX®

3-month D&B PAYDEX®: a0 &

Lowest Risk:100;Highest Risk 11

When weighted by amount, Paymenis to suppliers average

Within terms

D&B Company Overview

D&B PAYDEX® s0 £
Lowest Risk:100;Highest Risk :1

When weighted by amount, Payments to suppliers average
generally within terms

Public Filings

This is a headquarters location

Branch(es) or Division(s) exist | ¥

Mailing Address

Ménager

Year Statted
Employeres

200

POBOX15052

YORKPAT7405

BILL SHIPLEY IIl,

CEOQ

40 (7 Here)

The following data includes both open and closed filings found
in D&B's database on this company.

Record Type

Bankruptsies

“Suits

Judgments o

Number of
Records

""0

- 0 .
K

hitps://na3.dnbi.com/fdnbifcomparies/prikECF 2consumerFirstName=nullSENTITY_ID=1003D A7BCCB516DBE0534952450A0F 40&Bizinfo-BusinessName=S..

Most Recent
Filing Date

==

=

.Mz


mailto:bbeaumont@shipIeyenergy.com
http://tgy.com
https://na3.dnbi.coni/%3c:inbi/companies/priritECF?corBumerFirstName=null&ENTITYJD=10()3DA7BCCB516DBE0534952450A0F40&Bizlnfi%3eBusinessName=S
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Financing - SEGURED 5 Most Recent |
Sic L 4911, 4924 D ;
Line of business Electric services, 01/09/14

n_atural gas
distribution L The public record items contained herein may have been
NAICS R 221118 T pald, terminated, vacated or released prior to todays date.
History Status CLEAR
Financial Stress Score Class
Commercial Credit Score Class Financial Stress Score Class: 3 @

Lowest Risk:1;Mighest Risk :5

Commercial Credit Score Class: 2 §3
Lowest Risk:1;Highest Risk :5

Detailed Trade Risk Insight™

Days Beyond Ferms Past 3 Months

There is not sufficient reporting trading activity to generate 3 months
Days Beyond Terms {a minimum of 3 frade experiences from at
least 2 suppliers

Recent Derogatory Events

. i Mar-1? Apr-17 May-17
Placed for Collection - - -
Bad Debt Written Off - - -

FirstRain Company News

& Speakers & Panelists: Utah’s Annual Cyber
2017-04-27715:07:36 EST 3:07 PM-Perpetual

Fowared by FirsiRain

Corporate Linkage

Subsidiaries (Domestic)

Company . City , State D-U-N-S® NUMBER
SHIPLEYCHOICE, LG _ ~ YORK, Pennsylvania _ 96-576-6580

Predictive Scores

Currency: Shown in USD unless otherwise indicated ==

hitps /ina3.anbl.com/dnbi/comparies/printECF ZconsumerFirstName=null SENTITY_ID=1003DA7BCCB516DBES34952450A0F 408Bizinfo-BusinessName=8... 2112
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Credit Capacity Summary

This credit rating was assigned because of D&B's assessment of the company's creditworthiness. For mors information, see the

D&B Rating Key

Composite credit appraisal: 2 is good

D&B Ratmg . 1R2 : Number of employees: 1R indicates 10 or more employees

The ﬁanngi was changed on March 31, 2014 because of D & B's overall assessment of the company's financial, payment and history information.
The 1R and 2R ratings categories reflect company size based on the total number of employees for the business. They are assigned to business files
that do not contain a current financial statement. In 1R and 2R Ratings, the 2, 3, or 4 creditworthiness indicator is based on analysis by D&B of public

fiings, frade payments, business age and other important factors. 2 is the highest Composite Credit Appraisal a company not supplying D&B with current
financial information can receive.

Below is an overview of the companys . of Emplovees. T )
rating history since 04-27-2010 #:{;‘I'?erﬁ MPIOYEESs - 40 (7 here) -

ERN | 08-20-2010
- S 04-27-2010°

Higﬁéét -C:-'ec-li‘t:
Total Highest Credit:

D&B Credit Limit Recommendation

Conservative credit Limit 35,000
Aggressive credit Limit: 70,000
Risk category for this business: LowW

The Credit Limit Recommendation {CLR) is intended to serve as a directional benchmark for all businesses within the same line of business or industry,
and is not calculated based on any individual business. Thus, the CLR is intended to help guide the credit imit decision, and must be balanced in
combination with other elements which reflect the individual company's size, financial strength, payment history, and credit worthiness, all of which can be
derived from D&B reports.

Risk is assessed using D&Bs scoring methodology and is cne factor used to create the recemmended limits. See Help for details.

Financial Stress Class Summary

The Financial Stress Score predicts the likelihood of a firm ceasing business without paying alt creditors in full, or reorganization or obtaining relief from
creditors under state/federal law over the next 12 months, Scores were calculated using a statistically valid model derived from D&Bs extensive data files,
The Financial Stress Class of 3 for this company shows that firms with this class had a failure rate of 0.24% (24 per 10,000}, which is lower than the
average of businesses in O & B's database

Financial Stress Class : 3 £}
{Lowest Risk:1; Highest Risk:5)

Moderately lower than average risk of severe financial siress, such as a bankruptey or going out of business with unpaid debt, over the next 12 months.

Probability of Failure:

Risk of Severe Financial Stress for Businesses with this Class: 0,24 % (24 per 10,000)

Financial Stress National Percentile : 81 (Highest Risk: 1; Lowest Risk: 100)

Financial Stress Score : 1496 (Highest Risk: 1,001; Lowsst Risk: 1,875)

Average Risk of Severe Financial Stress for Businesses in D&B database: 0.48 % ( 48 per 10,000)

The Financial Stress Class of this business is based on the following factors:

hitps:/fha3.dnbi com/dnbifcompaniesfprintEC F2consumerFirstName=null EENTITY_ID=1003DA7BCCBS16D BEOS34052450A0F 40&Bizlnfo-BusinessName=S.. . 3/12
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Low proportion of satisfactory payment experiences to total payment experiences.

Notes:

The Financial Stress Class indicates that this firm shares some of the same business and financial characteristics of other companies with this
classification. It does not mean the firm will necessarily experience financial stress.

The Probability of Failure shows the percentage of frms in a given Clss that discontinued operations over the past year with loss to creditors, The
Prabability of Failurs - National Average represents the national falure rate and is provided for comparative purposes.

The Financial Stress National Percentile reflects the relative ranking of a company among all scorable companies in D&Bs file.

The Financial Siress Score offers a more precise measure of the level of risk than the Class and Percentiie. Itis especially helpful to customers using
a scorecard approach to determining overall business performance.

‘Na _

Thns Business ) 81
Region: MIDDLEATLANTIC - = ¢ 1 44"
Industry: INFRASTRUGTURE a3
Employeerangei2099° . . g6 s
Years in Business: 11-25 68

This Business has a Financial Stress Percentile that shows:

+ Lower risk than other companies in the same region.
« Laowaerrisk than other companies in the same industry.
« Higher risk than other companies in the same employee size range.

» Higher risk than other companies with a comparable number of years in business.

Credit Score Summary

The Commercial Credit Score (CCS) predicts the fikelihood of a business paying its bills in a severely delinguent manner {91 days or more past terms).

The Credit Score ciass of 2 for this company shows that 2.5% of firms with this class paid one or more bills severely delinquent, which is lower than the
average of businesses in D & B's database.

Credit Score Class : 2 €3
Lowest Risk:1;Highest Risk :5

incidence of Delinquent Payment

Among Companies with this Clagsification: 2.50 %

Average compared to businesses in D&Bs database: 10.20 %
Credit Score Percentile : 82 (Highest Risk: 1; Lowest Risk: 100}
Credit Score : 555 '(Highest Risk: 101; Lowest Risk:670)

The Credit Score Glass of this business is based on the following factors:

Recent high balance past due
Proportion of past due balances to total amount owing
Higher risk industry based on delfinquency rafes for this industry

Notes:
The Commercial Credit Score Risk Class indicates that this firm shares some of the same business and financial characteristics of other companies
with this classification. it does not mean the firm will necessarily experience severe delinquency.
The Incidence of Delinquent Payment is the percentage of companies with this classification that were reported 91 days past due or more by
crediters. The calculation of this value is based on D&B's trade payment database.
The Commercizgl Cradit Score percentile reflects the refative ranking of a firm among all scarable companies in D&B's fite.
The Commercial Credit Score offers a more precise measure of the level of risk than the Risk Class and Percentile, It is especially helpful to
custormers using a scorecard approach to determining overal business performance.

Norms o National %
This Business 82 o
Region: MIDDLE ATLANTIC 51
Industry: INFRASTRUCTURE 32
Employee range: 20-99 80
Years in Business: 11-25 66
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This business has a Credit Score Percentile that shows:

s Lower tisk than other companies in the same region.
« Lower risk than other companies in the same industry.
« Lower risk than other companies in the same employee size range,

« Lower risk than other companies with a comparable number of years in business.

Trade Payments

Currency: Shown in USD unless otherwise indicated ==

D&B PAYDEX®

The D&B PAYDEX is a unique, weighted indicator of payment performance based on payment experiences as reported to D&B by trade references. Leam
more about the D&B PAYDEX

Timeliness of historical payments for this company.
Current PAYDEX s 80  Equal fo generally within terms { Pays more promptly than the average for its industry of 3 days beyond terms }

Industry Median is 78 Equalto 3 days beyond terms
Payment Trend currently is ﬁ Unchanged, compared to payments three months ago

Indications of slowness can be the result of dispute over merchandise, skipped invoices ete. Accounts are sometimes placed for collection even though
the existence or amount of the debt is disputed.

Total payment Experiences in D&Bs File (HQ) 5
Payments Within Terms {not weighted) 100 %
Trade Experiences with Slow or Negative Payments(%) 0.00%
Total Placed For Coflection s}
High Credit Average 20,000
Largest High Credit 40,000
Highest Now Owing 40,000
Highest Past Due 15,000

D&B PAYDEX®: 80 &
{Lowest Risk:100; Highest Risk:1)

When weighted by amount, payments to suppliers average generally within terms

3-Month D&B PAYDEX® : 80 &
{Lowest Risk:100; Highest Risk:1)

Based on payments collected over last 3 months.

When weighted by amount, payments to suppliers average within terms

D&B PAYDEX® Comparison

Current Year
PAYDEX® of this Business compared to the Primary Industry from each of the last four quarters. The Primary Industry is Electric services, natural gas
distribution , based on SIC code 4911 .

Shows the trend in D&B PAYDEX scoring over the past 12 months.

M6 BME6 916 10/16 1116 1216  1M7 217 3M7 A7 BAT  6M7
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This Business 80 80 80 80 80 80 80 80 80 80 80 80
Industry Quartiles e ) . o S

Upper . . 80 . . a0 . . 80

Median - T 7% . .78

Lower . .70 . i 70 ) .70

Current PAYDEX for this Business Is 80, or equal to generally within terms
The 12-month high is 80, or equal to GENERALLY WITHIN terms
The 12-month low is 80, or equal fo GENERALLY WITHIN terms

Previous Year

Shows PAYDEX of this Business compared to the Primary Industry from each of the last four quarters. The Primary Industry is Electric services, natural
gas distribution , based on SIC code 4911 .

This Business
“Industry Quartiles : R T R
Upper S : . A &0 80

Median . . B S S £ S £
Lower 70 70 7Q 70

Based on payments collected over the last 4 quarters.
Current PAYDEX for this Business is 80, or equal to generally within terms
The present indusfry median Scere is 78, or equal to 3 days beyond terms
Industry upper quartile represents the performance of the payers in the 75th percentile
Industry lower quartile represents the parformance of the payers in the 25th percentile

Payment Habits

For ail payrment experiences within a given amount of credit exitended, shows the percent that this Business paid within terms. Provides number of
experiences to calculate the percentage, and the total credit value of the credit extended.

$ tf,rédi't :E';t‘énded B #Payn;eni E_xpleﬁences' ‘ "thgrl Amount . % of Payments \_A:I'rthin- Terms
Qver 100,000 0 0 -0% . 7 -
50,000-100,000 -0 0 0%
15,000-49,999 2 55,000 100%
5,000-14,999 1 5,000 100%
1,000-4,999 0 0 0%
Under 1,000 G 0 0%

Based on payments collected over last 24 months.

All Payment experiences reflect how bills are paid in relation te the terms granted. In some instances, payment beyond terms can be the result of disputes
over merchandise, skipped invoices etc.

Payment Summary

+ There are 5 payment experience(s) in D&Bs file for the most recent 24 months, with 5 experience(s) reported during the last three
month period,

+  The highest Now Qwes on fite is 40,000 . The highest Past Due on file is 15,000

Below is an overview of the companys currency-weighted payments, segmented by its suppliers primary industries:

Total Total . Within  ~ Days Slow
Revd Amts é?;g;s‘ High  foms <31 31-60 61-90 90>
# (%) (%) (%)

hitps:/#na3.dnbi.com/dnbifcom panies/printECF 7consumerFirstName=null&8ENTITY_ID=1003DA7BCCB516D BE0534952450A0F 408BizInfo-BusinessName=5... 6/12

<2


file:///MTH1N
https://na3.dnbi,com/dnbi/companies/printECF?consumerFlrstName=nuIl&ENTITYJD=1003DA7BCCB516DBE0534952450A0F40&BizInfo-BusinessName=S

6/9/2017 DNBi

Top Industries

Telephone communictns T2 . 20,000 15000 W0 ¢ o0 0 O
Short-frm busn credit 1 40,000 40,000 100 ¢ 0o o 0
Other payment categories

Cash experiences 2 0 0

Péyméh't l:ec;.drq un-kn(‘)_wn_ - 0 0 0

Unfavorable comments 0 0 0

Placed for collections 0 NIA 0

Total in D&B's filo _ 5 60,000 . 40,000

Accounts are sometimes placed for collection even though the existence or amount of the debt is disputed.

Indications of slowness can be result of dispute over merchandise, skipped invoices etc.

Detailed payment history for this company

40000

Ppt : o 15,000 6-12mos -
. Ppt 5,000 6-12mos
03/17 (an4) : Sales 1m0
COD
(005) Sales 1mo
CoD

Payments DetaitKey: B 30 or more days beyond terms

Payment experiences reflact how bills are paid in relafion fo the terms granted. In some instances payment beyond terms can be the result of disputes
aver merchandise, skipped invoices, etc, Each experience shown is from a separate supplier. Updated trade experiences replace these previously

reporied.
Public Filings
Currency: Shown in USD unless otherwise indicated ==
Summary

The following data includes both open and closed fiings found in D&B's database on this company.,
Record Type - #of Records Most Recent Filing Date
Bankruptcy Proceedings

Judgments
Liens

Suits
UCCs

01/09/14

- @ O o 9

The following Public Filing data is for information purposes only and is not the official record. Certified copies can only be obtained from the official source.

UCC Filings

Collateral All Assets and proceeds

Type Original

Sec, Party RBS CITIZENS, NATIONAL ASSQCIATION, AS ADMINISTRATIVE AGENT, BOSTON, MA
Debtor SHIPLEY HOSPITALITY, LLC
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Filing No.
Filed With

Date Filed
Latest Info Received

Collateral
Type

Sec. Party
Debtor
Filing No.
Filed With

Date Filed
Latest Info Received

Collateral
Type

Sec. Party
Debtor
Filing No.
Filed With

Date Filed

. Latest Info Received
Original UCC Filed Date
Original Filing No.

Type

Sec. Party
Debtor
Filing No.
Filed With

Date Filed

Latest Info Received
Original UCC Filed Date
Qriginal Filing No.

Type
Sec. Party
Assignee
Debtor
Filing No.
Filed With

DNBI
2014011004432
SECRETARY OF STATE/AUCC DIVISION, HARRISBURG, PA

2014-01-09
01114114

Al Assets

Original

RBS CITIZENS, NATIONAL ASSOCIATION, AS ADMINISTRATIVE AGENT, BOSTON, MA
SHIPLEY STORES, LLC

2009110400746

SECRETARY OF STATE/UCC DIVISION, HARRISBURG, PA

2009-11-03
11/10/09

RIGHT

Amendment

RBS CITIZENS, NATIONAL ASSOCIATION, BOSTON, MA
SHIPLEY CHOICE, LLC

2012020702732

SECRETARY OF STATE/UCC DIVISION, HARRISBURG, PA

2012-02-06
02/16/12
2011-01-03
2011010406259

Continuation

CITIZENS BANK OF MASSACHUSETTS, BOSTON, MA FULTON BANK, LANCASTER, PA
SHIPLEY HOLDINGS, LLC

2013111800869

SECRETARY OF STATE/UCC DIVISION, HARRISBURG, PA

2013-11-18
11/25M3
2004-04-23
20040435157

Assignment

FULTON BANK, LANCASTER, PA

CITIZENS BANK OF MASSACHUSETTS, BOSTON, MA
SHIPLEY GROUP, LR,

2007070505163

SECRETARY OF STATE/UCC DIVISION, HARRISBURG, PA
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Date Filed

Latest Info Received
Original UCC Filed Date
Original Filing No.

Type

Sec. Party
Debtor
Filing No.
Filed With

Date Filed

Latest Info Received
Original UCC Filed Date
Origiral Filing No.

Type

Sec. Party
Debtor
Filing No.
Filed With

Date Filed

Latest lnfo Received
Qriginal UCC Filed Date
Original Filing No.

Government Activity

DNBi
2007-07-03
08/15/07
2004-04-23
20040435147

Continuation

CITIZENS BANK OF MASSACHUSETTS, BOSTON, MA FULTCN BANK, LANCASTER, PA
SHIPLEY GROUP, LP.

2008111005204

SECRETARY OF STATEUCC DIVISION, HARRISBURG, FA

2008-11-10
11/18/08
2004-04-23
20040435147

Continuation

CITIZENS BANK OF MASSACHUSETTS, BOSTON, MA FULTON BANK, LANCASTER, PA
SHIPLEY GROUP, L.P.

2013111800883

SECRETARY OF STATEACC DIVISION, HARRISBURG, PA

2013-11-18
112513
2004-04-23
20040435147

Activity summary

" Borrower {Dir/Guar)
Administrative Debt
Contractor

Grantee

Party excluded from federal program(s)

NO
NO
NO
NO
NO

Possible candidate for socio-economic program consideration

Labour Surplus Area
Small Business
8(A)} firm

YES (2017)
NiA
N/A

The details provided in the Government Activity section are as reported to Dun & Bradstreet by the federal government and other sources.
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History & Operations

Currency: Shown in USD unless ctherwise indicated =

Company Overview

Company Name: SHIPLEY GROUP, L.P.

Street Address: 415 Norway St

York, PA 17405
Mailing Address: PQ Box 15052
York PA 17405

Phone: 717 848-4100

History is clear

Present management control] 16 years
History
The following information was reported: 01/05/2017

Officer{s): BILL SHIPLEY ItI, CEO
The Pennsylvania Secretary of State’s business registrations file showed that Shipley Group, L..P was registered as a Limited Partnership on November
28, 2001, 100% stocks owned by Eill Shipley Ul
Business started 2001.
Secondary telephone number is 717 771-1869.
BILL SHIPLEY Wl born 1956. 2001-Present active here.
Business Registration
CORPORATE AND BUSINESS REGISTRATIONS REFORTED BY THE SECRETARY OF STATE OR OTHER OFFICIAL SOURCE AS OF
Jun 02 2017 .
The following data is for informational purposes only and is hot an official record. Certified copies may be obtained from the Pennsylvania Department of
State.

Registered Name: SHIPLEY GROUP, LP.

Business type: LIMITED PARTNERSHIP

State of incorporation: PENNSYLVANIA

Filing date: Mov 28 2001

Registration \D: 3038232

Status: ACTIVE

Where filed: SECRETARY OF STATE/CORPORATIONS DIVISION , HARRISBURG , PA

Principals: SHIPLEY HOLDINGS LLG , GENERAL PARTNER , PA
Operations

01/05/2017

Provides electric services. Provides natural gas distribution,

Description: Terms are undetermined. Sells to undetermined.

Employees: 40 which includes partners. 7 employed here.

Facilities: Rents premises in building.

Shipley Chelce, LLC, York, PA (100%) chartered 2010. Operates as naturual gas and electric distribution,
Subsidiaries: Shiptey Energy Company, York, PA chartered 1988, Opérates as Retalls fuel ofl.
https:/ina3.dnbi.com/dnbi/companies/printECF ?consumerFirstName=null &ENTITY_|D=1003DA7BCCB516DBED534952450A0F 40&BizInfo-BusinessName=... 10/12
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SIC & NAICS

sic:

Based on information in our file, D&B has assigned this company an extended 8-digit SIC. D&B's use of 8-digit SICs enables us fo be more specific about a

company's operations than if we use the standard 4-digit code.

The 4-digit SIC numbers link to the description on the Occupational Safety & Mealth Administration {OSHA) Web site. Links open in a new browser window,

4911 0000 Electric services
4924 (0000 Natural gas distribution
NAICS:

221118 Other Electric Power Generation
221210 Natural Gas Distribution

Banking

1216 Account maintained.

Financials

Company Financials: paB

Additional Financial Data

D & B has updated this report using available sources.

Key Business Ratios

D & B has been unable to obtain sufficient financial information from this company to calculate business ratios. Cur check of additional outside sources also
found no information available on its financial performance.

To help you in this instance, ratios for other firms in the same industry are provided below to support your analysis of this business.
Based on this Number of Establishments 21

Industry Norms Based On 21 Establishments

] This Business Industry Median Industry Quartile
Profitability ' .
Return on Sales % UN 6.8 UN
Return on Net Worth % UN 7.2 UN
Short-Term Solvency
Current Ratio UN 15 UN
Quick Ratio UN 08 UN
Efficiency
Assets to Sales % UN 3031 UN

https://na3.dnbi.com/dnbi/companies/printECF2consumerFirstName=nul SENTITY_ID=10030A7BCCB516D BEQ534852450A0F 40&Bizinfo-BusinessName-=, ..
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‘ e o o *-ThisBusiness. .. Industry Median . . Industry Quartile
Salos / Net Working Capital ' ‘ N ss U S
Utilization ' o - - o '

Total Liabilities / Net Worth (%) UN 217.2 UN

UN = Unavailzble

Detailed Trade Risk Insight™

Detailed Trade Risk Insight provides detailed updates on aver 1.5 billion commercial trade experiences colfected from more than 260 million unique
supplier/purchaser relationships.

Days Beyond Terms - Past 3 & 12 Months

There is not sufficient reported trading activity to There is not sufficient reported trading activity to

generate 3 month Days Beyond Terms {(a minimum generate 12 month Days Beyond Terms (a

of 3 trade experiences from at least 2 companies). minimum of 3 trade experiences from at least 2
companies).

Derogatory Events last 12 Months from Jun 16 to May 17

No Derogaiory trade Event has been reported on this company for the past 13 Months

Total Amount Current and Past Due - 12 month trend from Jun 16 to May 17

Status Jun-16  Jul-16 Aug-16 Sep-16 Oct-168 Nov-16 Dec-168 Jan-17 Feb-17 Mar-17 Apr-17 May17

Total 0 0 0 0 0, o 765 1,485 0, ) 0 0

i

Current | - - - - - - -

130 Days 'E F i = : ; : ‘ ;
e nys - - - LT 22 . . -

31-60 Days
Past Due

61-90 Days : : ‘ : .
Past Due : ; ; . :

90+ Days J : : ‘ : E‘
Past Due . : ‘ : ‘ : . !

This information may not ke reproduced in whole or in part by any means of reproduction.

{7 @2005:2017 Dun & Bradstr
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Bankruptcy Information

Convenient Ventures, LLC, Shipley Group, LP nor any subsidiaries have ever
experienced a reorganization, protection from creditors or any other form of
bankruptcy. This applies to the officers of the companies.

-51



C-9

Merger Information

Convenient Ventures, LLC has experienced no dissolution or merger activity and
has acquired any new companies.

(_e(.
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Corporate Structure

(9\



TR S ¥ b WA DML WIT ST YNV %ot

oI g2z WLKID v Ao w41 XS0 g Sy S NDE
aquer Suquay e
yun
SR Ut ¢ SDagar e g sonncd Lt By puv a2 R )
RRRRL G v R e ArORT PRARDY, WS SV TR S SHIRC] St SANT UM M

anonns €HTILL0N
sajuedway Aepdiys 24t

¥



Technical and Managerial Competency

Convenient Ventures, LLC. d/b/a EnergyObjective is a subsidiary of parent Shipley Group, 1.P, which is a
fourth-gencration family-owned company started in 1929. Bascd out of York, Pennsyivania, Shipley
Group (through its subsidiary Shipley Choice, LLC dba Shipley Energy) has been supplying natural gas
since 2002 and electricity since early 2013. Our gas territory serves 4 BCF/year to all customer classes in
UGH, Columbia Gas of PA, PECO, BG&E and WG&L; our electric supply territory currently includes
14,000 PPL., Met-Ed, PECO and BGE residential customers. We have been a niember of PIM since
2012. The separate companies of Shipley Group, LP also serve fuel oil, propane, gasoline, HVAC
service, and several additional services 1o = total of 75,000 residential, commercial and industrial
customers.

As a separate business unit from our supply division, EnergyObjective has brokered electricity and
natural gas to aboul 400 commercial and industrial customers in Pennsylvania since 2014. Our focus is
on a relationship-based consulting approach, which acknowledges that the same supplier is rarely the best
fit over a long period of time and looks at customers’ energy usage holistically. This means incorporating
demand response, bill auditing, efficiency audits, basic benchmarking, green energy RECs, and of course
long-term procuremeni strategies which allow clients to renew at the optimal market time with the best-
suited supplier.

David Gruno (CLO) and Matthew Sommer (President/COO of Shipley Group) guide the strategic plans
of the company and help lead our approach in new states. Richard Beamesderfer (CFO) leads a
competent and well-staffed finance team. Tim Booth (General Manager of EnergyObjective) controls all
broker refationships, pricing, administration, and customer-level sales strategy. He is hands-on and
instrumental in both the setup and daily operations of each state we enter. (Resumes for each of these key
personnel are below.)

A team of experienced commercial and industrial salespeople will focus on customer relationships and
help get us ofF the ground in each new state. Customers will then be assigned a dedicated renewal
representative.

DAVID GRUNO
Shipley Energy, CEO 2016-Present
Shipley Energy, President of Shipley Stores 2013-2016

Various positions at Shipley Group, LP
Troy State University, BA, Science

MATTHEW A. SOMMER

Shipley Group, President and COO 2013-Present
Shipley Energy, Chief Marketing Officer 2012-2013
Shipley Energy, Vice President of Natural Gas and Electricity 2002-2011
George Washington University, BA, Economics 2001

RICHHARD M. BEAMESDERFER

Shipley Group and Shipley Energy, CFO, Treasurer 1996-Present
Health South Corporalion, CTFO - Rehab Hospital of York 1987-1996
Manor Care, Tax Investment Analyst 1983-1987

George Washinglon University, MBA, Finance 1989



Certified Public Accountant
Andrews University, BBA, Accounting

TIMOTITY A. BOOTH

EnergyObijective, General Manager

Shipley Energy, Manager of Electricity

Shipley Energy, Gas and Power Market Specialist
Millersville University of PA, MBA

York College of PA, BA, Mass communications

1986
1983

2014-Present
2011-2014
2009-2011
2008

2003



