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Dear Ms. Daly:

With regard to che above mat+er, please be advised chat the
_undersigned xépresents’ Gem Beseh ' ‘na, Inc./Bem RBeach Ucility.
Company, Inc. with regard te ... matter of its corporate
structiurz but does hot represent usatd clients with regard to tha
rate inerease case. ' :
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A problem =zrose with the atility company wher it wag decided
to form a new corporation under the name and style of Cer Beach
Utility Company, Imc., and then fox the utility corperation to
purchase the utility (water works) frem Gem Beach Marina,. Inec.
. The =zccoudntant for the parties was so instructed and was further
instruected that the corporation was to commence business as of
January 1, 1983,
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. The -attorney who did the Iegal work did not £ile the charter
for theé newly formed with the Sécretary of State until April 28,
1584 and mo assets were transferred from Gem RBeach Marxrina, Inc.
to the mnewly Formed utility company.

) Further, it is noted that the ecorporation was formed as a
non-profit corperation rathexr than a corporation-~for-preofit.

The financial records of the utility company indicates that
the utility compa ¥ supposedly commenced business on January 1,
1989, but the cor, )rate records were never completad to indicate
this date., '

It would appeaxr ixrom the Faets that the intentiom of the
parties was to organize as a corporation-foxr-profit and hawe the
utility conpaniy commence business as of January 1, 1989, My
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This foregoing document was electronically filed with the Public Utilities

Commission of Ohio Docketing Information System on

3/23/2017 11:31:29 AM

Case No(s). 85-1891-WS-CSS

Summary: Correspondence Letter regarding the liquidation and dissolution of the non-profit
corporation and reorganization as a corporation- for profit filed by F. Bacon. (Originally filed
3/2/1990) electronically filed by Docketing Staff on behalf of Docketing



