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hi o Public Utilities Date Received | Renewal Certification] ORIGINAL CRS

Number Case Number

Commission 08 -0638 - GA-CRS

RENEWAL CERTIFICATION APPLICATION
COMPETITIVE RETAIL NATURAL GAS SUPPLIERS

Please type or print all required information. ldentify all attachments with an exhibit label and title (Example: Exhibit
A-15 - Company History). All attachments should bear the legal name of the Applicant. Applicants should file completed
applications and all related correspondence with the Public Utilities Commission of Ohio, Docketing Division,

180 East Broad Street, Columbus, Ohio 43215-3793.

This PDF form is designed so that you may directly input information onto the form. You may alse download the form by
saving it to your local disk.

SERVICES

* SECTION A - APPLICANT INFORMATION AND

A-1 Applicant intends to renew its certificate as: (check all that apply)
] Retail Natural Gas Aggregator  [] Retail Natural Gas Broker [Z1Retail Natural Gas Marketer

A-2  Applicant information:
Spark Energy Gas, LLC

Legal Name

Address 12140 Wickchester Ln,, Sulte 100 Houston, TX 77079

Telephone No.  713-977-5634 Web site Address  www.sparkenergy.com
Current PUCO Certificate No. 08-136G(3) Effective Dates

A-3 Applicant information under which applicant will do business in Ohio:

Name Spark Energy Gas, LLC
Address 12140 Wickchester Ln., Sulte 100 Houston, TX 77079
Web site Address ~ www.sparkenergy.com Telephone No. ~ 832-320-2928

A-4 List all names under which the applicant does business in North America:
Spark Energy Gas, LLC

A-5 Contact person for regulatory or emergency matters:

Name Edwin Dearman Title Regulatory Manager
Business Address 12140 Wickchester Ln., Suite 100 Houstan, TX 77079
Telephone No.  832.320-2928 Fax No. 832-485-6392 Email Address ~ edearman@sparkenergy.com
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A-6

A-7

A-9

A-10

A-11

Contact person for Commission Staff use in investigating customer complaints:

Nanie Martha Lopez Title Ragulalory Spacialist

Business address 12140 Wickehaster Ln,, Sulte 100 Houston, TX 77079

-333- . k .com
Telephone No. 832-333-7053 Fax No, 832-320-2944 Email Address mlopez@sparkensrgy.co

Applicant's address and toll-free number for customer service and complaints

Customer service address 12140 Wickchester Ln,, Suite 100 Houston, TX 77079

Toli-Free Telephone No, 877-547-7275 Fax No, 877-374-8007 Email Address Sustomercare@sparkenargg

Provide “Proof of au Ohio Office and Employee,” in accordance with Section 4929.22 of the Chio
Revised Code, by listing name, Ohio office address, telephone number, and Web site address of the
designated Ohio Employee

Name  James Stapleton Title ~ General Manager
8044 Montgomery Road, Suite 700 Cincinnati, 46236, Ohia

Business address

Telephone No. §13-792-2200 Fax No, 513-792-2222 Email Address customercare@sparkenergy.com

Applicant's federal employer identification number ~ 76-0868204

Applicant’s form of ownership: (Check one)

L] sote Proprietorship L] Partnership
L] Limited Liability Partnership (LLP) Limited Liability Company (LLC)
Ol Corporation ] other

(Check all that apply) Identify each natural gas company service area in which the applicant is
currently providing service or intends to provide service, including identification of each customer
class that the applicant is currently serving or intends to serve, for example: residential, small

commercial, and/or large commercial/industrial (mercantile) customers. (A mercantile customer, as defined
in Section 4929.01(L)(1) of the Ohio Revised Code, means a customer that consumes, other than for residential use, more
than 500,000 cubic feet of natural gas per year at a single location within the state or consumes natural gas, other than for
residential use, as part of an undertaking having more than three locations within or outside of this state, In accordance with
Section 4929,01(L)(2) of the Ohio Revised Code, “Mercantile customer” excludes a not-for-profit customer that consumes,
other than for residential use, more than 500,000 cubic feet of natural gas per year at a single location within this state ot
consumes natural gas, other than for residential use, as part of an undertaking having more than three locations within or
outside this state that has filed the necessary declaration with the Public Utilities Commission.)
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Residential

Columbia Gas of Oblio Smali Commercial Large Commercial / lndustrial

Dominion East Ohio Residential | v | Small Commercial Lnrge Commercial / Industrial

1NN

NN

Duke Energy Ohie Residential Small Commercial D Large Commerclal / Industrial

|
s

Vectren Encrgy Delivery of Ohio Residential L Small Commercial D Large Commercinl / lndustrisl

A-12 If applicant or an affiliated interest previously participated in any of Ohio’s Natural Gas Choice
Programs, for each service area and customer class, provide approximate start date(s) and/or end
date(s) that the applicant began delivering and/or ended services.

Columbia Gas of Ohio

v |Residential Beginning Date of Service 2011 End Date
Small Commercial Beginning Date of Service 2009 End Date
v |Large Commercial Beginning Date of Service 2009 End Date
v | Industrial Beginning Date of Service 2009 End Date

Dominion East Ohie

Residential Beginning Date of Service 2011 End Date
Small Commercial Beginning Date of Service 2009 End Date

v | Large Commercial Beginning Date of Service 2009 End Date
Industrial Beginning Date of Service 2008 End Date

D Duke Energy Ohie

Residential Beginning Date of Service End Date

D Small Commercial Beginning Date of Service End Date
Larg§ Commercial Beginning Date of Service End Date

D Industrial Beginning Date of Service End Date

D Vectren Energy Delivery of Ohio

Residential Beginuing Date of Service End Date
r__l Small Commercial Beginning Date of Service End Date
Large Commercial Beginning Date of Service End Date
Industrial Beginning Date of Service End Date

" A-13 If not currently participating in any of Ohio’s four Natural Gas Choice Programs, provide the
approximate start date that the applicant proposes to begin delivering services:
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A-14

A-15

A-16

A-17

B-1

Columbia Gas of Ohie Intended Start Date

D Dominion Eést Ohio Intended Start Date

Duke Energy Ohio Intended Start Date

Vectren Energy Delivery of Ohio Intended Start Date

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED.

Exhibit A-14 "Principal Officers, Directors & Partners," provide the names, titles, addresses and
telephone numbers of the applicant’s principal officers, directors, partners, or other similar officials.

Exhibit A-15 "Company History," provide a concise description of the applicant’s company history
and principal business interests.

Exhibit A-16 "Articles of Incorporation_and Bylaws, provide the articles of incorporation
filed with the state or jurisdiction in which the applicant is incorporated and any amendments
thereto, only if the contents of the originally filed documents changed since the initlal application.

Exhibit A-17 ""Secretary of State," provide evidence that the applicant is still currently registered with
the Ohio Secretary of the State.

S e R |

 SECTION B - APPLICANT MANAGERIAL CAPABILITY AND EXPERIENCE

T

]
.

N S R Sl e s

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED

Exhibit B-1 “Jurisdictions of Operation,” provide a current list of all jurisdictions in which the
applicant or any affiliated interest of the applicant is, at the date of filing the application, certified,
licensed, registered, or otherwise authorized to provide retail natural gas service, or retail/wholesale
electric services,

Exhibit B-2 "Experience & Plans," provide a current description of the applicant's experience and
plan for contracting with customers, providing contracted services, providing billing statements, and
responding to customer inquiries and complaints in accordance with Commission rules adopted pursuant
to Section 4929.22 of the Revised Code and contained in Chapter 4901:1-29 of the Ohio Administrative

Code.

Exhibit B-3 "Summary of Experience,” provide a concise and current summary of the applicant’s
experience in providing the service(s) for which it is seeking renewed certification (e.g., number and
types of customers served, utility service areas, volume of gas supplied, etc.).

Exhibit B-4 "Disclosure of Liabilities and Investigations,” provide a description of all existing,
pending or past rulings, judgments, contingent liabilities, revocations of authority, regulatory
investigations, or any other matter that could adversely impact the applicant’s financial or operational
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B-6

C-1

C-2

C-4

status or ability to provide the services for which it is seeking renewed certification since applicant last
filed for certification.

Exhibit B-5 "Disclosure of Consumer Protection Violations,” disclose whether the applicant,

affiliate, predecessor of the applicant, or any principal officer of the applicant has been convicted or held
liable for fraud or for violation of any consumer protection or antitrust laws since applicant last filed for

certification.

[] No [/]Yes

If Yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of Congwmer Protection
Violations,” detailing such violation(s) and providing all relevant documents.

Exhibit B-6 "Disclosure of Certification Denial, Curtailment, Suspension, or Revocation,” disclose
whether the applicant or a predecessor of the applicant has had any certification, license, or application
to provide retail natural gas or retail/wholesale electric service denied, curtailed, suspended, or revoked,
or whether the applicant or predecessor has been terminated from any of Ohio’s Natural Gas Choice
programs, or been in default for failure to deliver natural gas since applicant last filed for certification.

[7] No Tl Yes

If Yes, provide a separate attachment, labeled as Exhibit B-6 “Disclosure of Certification Denial,
Curtailment, Suspension, or Revoeation,” detailing such sction(s) and providing all relevant documents.

s i e sy

\PABILITY AND EXPERIENCE

R RS

SECTION C - APPLICANT FINANCIAL CAPAB

i

e 0w i

R G

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED

Exhibit C-1 “Annual Reports,” provide the two most recent Annual Reports to Shareholders. If
applicant does not have annual reports, the applicant should provide similar information, labeled
as Exhibit C-1, or indicate that Exhibit C-1 is not applicable and why.

(This is generally only applicable to publicly traded companies who publish annual reports.)

Exhibit C-2 “SEC Filings,” provide the most recent 10-K/8-K Filings with the SEC. If applicant does
not have such filings, it may submit those of its parent company. An applicant may submit a current link
to the filings or provide them in paper form. If the applicant does not have such filings, then the
applicant may indicate in Exhibit C-2 that the applicant is not required to file with the SEC and why.

Exhibit C-3 “Financial Statements,” provide copies of the applicant’s two most recent years of
audited financial statements (balance sheet, income statement, and cash flow statement), If audited
financial statements are not available, provide officer certified financial statements. If the applicant has
not been in business long enough to satisfy this requirement, it shall file audited or officer certified
financial statements covering the life of the business. If the applicant does not have a balance sheet,
income statement, and cash flow statement, the applicant may provide a copy of its two most recent
years of tax returns (with social security numbers and account numbers redacted).

Exhibit C-4 “Financial Arrangements,” provide copies of the applicant's current financial
arrangements to conduct competitive retail natural gas service (CRNGS) as a business activity (e.g.,
guarantees, bank commitments, contractual arrangements, credit agreements, etc.)

Renewal applicants can fulfill the requirements of Exhibit C-4 by providing a current statement from an
Ohio local distribution utility (LDU) that shows that the applicant meets the LDU’s collateral
requirements.

(CRNGS Supplier Renewal - Version 1.08  Page 5 of 8



First time applicants or applicants whose certificate has expired as well as renewal applicants can meet
the requirement by one of the following methods:

1. The applicant itself stating that it is investment grade rated by Moody’s, Standard & Poor’s or
Fitch and provide evidence of rating from the rating agencies.

2 Have a parent company or thitd party that is investment grade rated by Moody’s, Standard &

Poor's or Fitch guarantee the financial obligations of the applicant to the LDU(s).

3. Have a parent company or third party that is not investment grade rated by Moody's, Standard &
Poor’s or Fitch but has substantial financial wherewithal in the opinion of the Staff reviewer to guarantee
the financial obligations of the applicant to the LDU(s). The guarantor company’s financials must be
included in the application if the applicant is relying on this option.

4. Posting a Letter of Credit with the LDU(s) as the beneficiary.

If the applicant is not taking title to the electricity or natural gas, enter “N/A “in Exhibit C-4. An N/A
response is only applicable for applicants seeking to be certified as an aggregator or broker.

C-5 Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted income statements

C-6

for the applicant’s NATURAL GAS related business activities in the state of Ohio Only, along
with a list of assumptions, and the name, address, email address, and telephone number of the
preparer. The forecasts should be in an annualized format for the two years succeeding the

Application year.

Exhibit C-6 “Credit Rating,” provide a statement disclosing the applicant’s current credit rating as
reported by two of the following organizations: Duff & Phelps, Fitch IBCA, Moody's Investors Service,
Standard & Poor’s, or a similar organization. In instances where an applicant does not have its own credit
ratings, it may substitute the credit ratings of a parent or an affiliate organization, provided the applicant
submits a statement signed by a principal officer of the applicant’s parent or affiliate organization that
guarantees the obligations of the applicant. If an applicant or its parent does not have such a credit rating,
enter “N/A” in Exhibit C-6.
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C-7

C-8

C-9

C-10

D-1

Exhibit C-7 “Credit Report,” provide a copy of the applicant’s current credit report from Experion,

Dun and Bradstreet, or a similar organization. An applicant that provides an investment grade credit
rating for Exhibit C-6 may enter “N/A™ for Exhibit C-7.

Exhibit C-8 “Bankruptcy Information,” provide a list and description of any reorganizations,

protection from creditors, or any other form of bankruptey filings made by the applicant, a parent or
affiliate organization that guarantees the obligations of the applicant or any officer of the applicant in
the current year or within the two most recent years preceding the application.

Exhibit C-9 “Merger Information,” provide a statement describing any dissolution or merger or
acquisition of the applicant within the two most recent years preceding the application.

Exhibit C-10 “Corporate Structure,” provide a description of the applicant’s corporate structure,
not an internal organizational chart, including a graphical depiction of such structure, and a list of all
affiliate and subsidiary companies that supply retail or wholesale electricity or natural gas to customers
in North America. [f the applicant is & stand-alone entity, then no graphical depiction is required and
applicant may respond by stating that they are a stand-alone entity with no affiliate within the two most

recent years preceding the application.

S T T T T T e e s sty

CANT TECHNICAL CAPABILITY
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~ SECTION D — APPL

hEbaliBinii: o

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED.

i
R GRS EER

Exhibit D-1 “Operations,” provide a current written description of the operational nature of the
applicant’s business. Please include whether the applicant’s operations will include the contracting of
natural gas purchases for retail sales, the nomination and scheduling of retail natural gas for delivery,
and the provision of retail ancillary services, as well as other services used to supply natural gas to the

natural gas company city gate for retail customers.

Exhibit D-2 “Operations Expertise,” given the operational nature of the applicant’s business, provide
evidence of the applicant’s current experience and technical expertise in performing such operations.

Exhibit D-3 “Key Technical Personnel,” provide the names, titles, email addresses, telephone
numbers, and background of key personnel involved in the operational aspects of the applicant’s current

business.
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The Public Utilities Commission of Ohio

Competitive Retail Natural Gas Service
Affidavit Form
(Version L.OG7)

In the Matter of the Application of )
Spark Energy Gas, LLC ) Case No. o8 |.los3s -GA-CRS
for a Certificate or Renewal Certificate to Provide )
Competitive Retail Natural Gas Service in Ohio. )
County of [Harris B
State of  |7X |
QD\OQ—Y)V \/CKV\Q_, [Affiant], being duly sworn/affirmed, hereby states that:

€))

4

(5

©

(7

@

The information provided within the certification or certification renewal application and supporting information is
complete, true, and accurate to the best knowledge of affiant.

The applicant will timely file an annual report of its intrastate gross receipts and sales of hundred cubic feet of
natural gas pursuant to Sections 4905.10(A). 4911.18(A), and 4929.23(B), Ohio Revised Code.

The applicant will timely pay any assessment made pursuant to Section 4905.10 or Section 4911.18(A), Ohio
Revised Code.

Applicant will comply with all applicable rules and orders adopted by the Public Utilities Commission of Ohio
pursuant to Title 49, Ohio Revised Code.

Applicant will cooperate with the Public Utilities Commission of Ohio and its staff in the investigation of any
consumer complaint regarding any service offered or provided by the applicant.

Applicant will comply with Section 4929.21, Ohio Revised Code, regarding consent to the jurisdiction of the Ohio
courts and the service of process,

Applicant will inform the Public Utilities Commission of Ohio of any material change 1o the information supplied in
the certification or certification renewal application within 30 days of such material change, including any change in
contact person for regulatory or emergency purposes or contact person for Staff use in investigating customer

complaints.

Affiant further sayeth naught.

— Pl ( AveF FrvanieL (B

Affiant Signature & Title

Sworn and subderibed before me this 1% day of |July |Monih 2016 Year
[/“'”“‘A ] / oy
I =S RRESTING ROENER. G st
Signature of GfTicial Adwministering Oath N Print Name and Title
T, Tt

S 2 KRISTINE ROEMER .

P L0 N Public, State of Texus , ; BIEE

ay ¢N o@;éoﬁﬁszgneéfp;,:;“ } My commission expires on O } d( 2’2[‘2@}‘7

S Seplembar 22, 2017 _,,,f
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Exhibit A-14: “Principal Officers, Directors, & Partners”

‘Name

 Title

‘Address

Telephone

Nathan G. Kroeker

President, Chief Executive Officer

12140 Wickchester Ln., Sté. 100
Houston, TX 77079

281-833-4153

Gil Melman

Vice President, General Counsel

12140 Wickchester Ln., Ste, 100
Houston, TX 77079

281-833-4154

Jason Garrett

Executive Vice President

12140 Wickchester Ln., Ste. 100
Houston, TX 77079

832-200-3735

Robert Lane

Chief Financial Officer

12140 Wickchester Ln., Ste. 100
Houstan, TX 77079

832-217-1860

12140 Wickchester Ln., Ste. 100 Houston, TX 77079




Exhibit A-15 “Company History”

Spark Energy Gas, LLC markets natural gas to residential, commercial, and industrial customers
in 14 different states across 34 utilities. Spark Energy, LLC, an affiliate of Spark Energy Gas, LLC,
supplies electricity to the same segments of customers in eight different states across 15
utilities.

Spark Energy Gas, LLC is headquartered in Houston, Texas and has approximately 200
employees. Since 2002, Spark Energy Gas, LLC has been a provider of retail natural gas; in 2003,
Spark Energy, LLC began offering retall electricity products

12140 Wickchester Ln., Ste 100 Houston, TX 77079



Exhibit A-16 “Articles of Incorporation and
ByLaws”

12140 Wickchester Ln Ste. 100 Houston, TX 77078



Sscretary of State 5/22/2014 2:48:43 PM PAGE 27002 Fax Ssrver

Nandita Berry
Secreinry of Stale

Corporations Section
P.O.Box 13697
Austin, Texas 7871 1-3697

Office of the Sremry of State

CERTIFICATE OF CONVERSION

The undersigned, as Secretary of State of Texas, hereby certifies that a filing instrument for

Spark Energy Gas, LP
File Number; 14567110

Converting it to

SPARK ENERGY GAS, LLC
File Number: 801995548

has been received in this office and has been found 1o conform to law. ACCORDINGLY, the
undersigned, as Secretary of State, and by virtue of the authority vested in the secretary by law, hereby
issues this certificate evidencing the acceptance and filing of the conversion on the date shown below.

Dated: 05/21/2014

Cffective: 05/21/2014

Abanpira ey

Nandita Berry
Secretary of State

Come viie us on the Internet of A unvw, gas srate s/
Phone: (512)463-5553 Fax: (512 463-5709 Dial: 7-1-1 for Relay Bervices
Prepared by’ Virginia Tobias TID: 10340 Document: 545673950002



This space reserved for office

Form 642 use
(Revised 05/11) ‘
Return in duplicate 1o

Secretary of State

P.O. Box 13697 Certificate of Conversion

Austin, TX 78711-3697 of a

512 463-5555 : :

FAX: 512 463-5700 Limited Partnizs;np Converting

Filing Fee: See instructions Limited Liability Company

Converting Entity Information

The name of the converting limited partnership is:
Spark Energy Gas, LP

The jurisdiction of formation of the limited parmership is: Texas

The date of formation of the limited partnership is: 1/17/2001

The file number, if any, issued to the limited partnership by the secretary of state is; 14567110

Converted Entity Information
The limited partnership named above is converting to a limited liability company. The name of the
limited liability company is:
Spark Energy Gas, LLC

Texas

The limited liability company will be formed under the laws of:

Plan of Conversion

{E{ The plan of conversion is attached.

if the plan of conversion is not atiached, the following section must be completed,
Alternative Statements
In lieu of providing the plan of conversion, the converting limited partnership certifies that:

[. A signed plan of conversion is on file at the principal place of business of the limited partnership,
the converting entity, The address of the principal place of business of the limited partnership ig;

Strect or Mailing Address Ciny
2. A signed plan of conversion will be on file afler the conversion at the principal place of business of
the limited liability company, the converted entity, The address of the principal place of business of
the limited liability company is:

State - Cc;wwy Zip Code

Street or Mailing Address ey State  Couniry  Zip Code

3. A copy of the plan of conversion will be furnished on written request without cost by the
converting entity before the conversion or by the converted entity after the conversion to any owner or
member of the converting or converted entity. ‘

Fonm 642 » 4



Certificate of Formation for the Converted Entity

If the converted entity is a Texas limited liability company, the certificate of formation of the Texas
limited liability company must be attached to this certificate either as an attachment or exhibit to the
plan of conversion, or as an attachment or exhibit to this certificate of conversion if the plan has not

been attached to the certificate of conversion.
Approval of the Plan of Conversion

The plan of conversion has been approved as required by the laws of the jurisdiction of formation and
the governing documents of the converting entity.

Effectiveness of Filing (Select either A, B, or C.)

A. [/] This document becomes effective when the document is accepted and filed by the secretary of
state,
B. [] This document becomes effective at a later date, which is not more than ninety (90) days from

the date of signing. The delayed effective date is:
C. [[] This document takes effect upon the occurrence of the future event or fact, other than the

passage of time. The 90" day after the date of signing is:

The following event or fact will cause the document to take effect in the manner described below:

Tax Certificate

v Attached hereto is a certificate from the comptroller of public accounts that certifies that the
converting entity is in good standing for purposes of conversion.

In lieu of providing the tax certificate, the limited liability company as the converted entity is

O liable for the payment of any franchise taxes.
Execution

The undersigned signs this document subject to the penalties imposed by law for the submission ofa
materially false or fraudulent instrument. The undersigned certifies that the statements contained
herein are true and correct, and that the person signing is authorized under the provisions of the
Business Organizations Code to execute the filing instrument.

J

Gil Melmpn on behalf of Spark Energy Gas, LP

.aa’;':g,ﬁatum of authorized person {See instructions)

Gil Melman, Vice President/General Counsel
Printed or lyped name of authorized person

Form 642 5



ACTION BY WRITTEN CONSENT OF PARTNERS
OF SPARK ENERGY GAS, LP

Pursuant to the authority contained in the Texas Business Organizations Code, the
undersigned, being all of the partners of Spark Energy Gas, LP, (the “Partnership™), & Texas
limited partnership, hereby take and adopt the following actions in writing on behalf of the

Partnership:

Approval of Conversion

WHEREAS, the partners of the Partnership have determined it js in the best interests of
the Partnership to convert the Partnership into a Texas limited liability company.

NOW, THEREFORE, BE IT RESOLVED, that the Plan of Conversion of this
Partnership from a Texas limited partnership to a Texas limited liability company, substantially
in the form attached hereto as Exhibit A and incorporated herein for all purposes, be and it
hereby is adopted and approved.

FURTHER RESOLVED, that the General Partner of this Partnership be, and it hereby is,
authorized and directed to take such action as is necessary or desirable to implement the Plan of
Conversion, including the preparation, execution and filing of a Certificate of Conversion with
the Secretary of State of the State of Texas.

FURTHER RESOLVED, that the General Partner be, and it hereby is, authorized and
directed on behalf of this Partnership to retain appropriate attorneys and others and to pay such
fees and expenses and to make, execute and deliver, or cause to be made, executed and delivered,
all such agreements, documents, instruments and other papers and to do or cause to be done all
such acts and things, in the name and on behalf of this Partnership and under its seal or
otherwise, as may be deemed necessary, appropriate or desirable to effectuate or carry out the
purposes and intent of the foregoing resolutions.



The undersigned direct that this consent be filed with the records of the Partnership.

Date: May 70, 2014.
GENERAL PARTNER:

SPARK ENERGY HOLDINGS, LLC.
a Texas lighited liabjlity company

By:
Naffie: dql Melmas
Title: Vi, Presidend

LIMITED PARTNER:

SPARK ENERGY VENTURES, LLC,
a Texas lirgited liability company

o /ML
¥i§:1f:k \ 1dom Wﬂwmp

B

Spark Energy Gas, LP - POC20140514



EXHIBIT A

Plan of Conversion



PLAN OF CONVERSION
OF
SPARK ENERGY GAS, LP

1. Adoption of Plan. SPARK ENERGY GAS, LP hereby adopts this plan of
conversion in order to convert to a limited liability company named “SPARK ENERGY GAS,

LLC.”

2. Domestic_Entities. The following are the domestic converting and converted
entities that are a party to the conversion:

A. SPARK ENERGY GAS, LP, a Texas limited partnership (the * onverting
Entity™); and

B. SPARK ENERGY GAS, LLC, a Texas limited liability company (the
“Converted Entity”).

3. Continuation_of _Existence. Upon the conversion, the Converting Entity shall
continue in its existence in the organizational form of the Converted Entity, which shall be a
Texas limited liability company organized under the Texas Business Organizations Code and all
of the rights, privileges and powers of the Converting Entity, and all property, real, personal and
mixed, and all debts due to the Converting Entity, as well as all other things and causes of action
belonging to the Converting Entity, shall remain vested in the Converted Entity and shall be the
property of the Converted Entity, and the title to any real property vested by deed or otherwise in
the Converting Entity shall not revert or be in any way impaired by reason of this conversion, but
all rights of creditors and all liens upon any property of the Converting Entity shall be preserved
unimpaired, and all debts, liabilities and duties of the Converting Entity shall remain attached to
the Converted Entity, and may be enforced against it to the same extent as if said debts, liabilities
and duties had originally been incurred or contracted by it in its capacity as a Converted Entity.
The conversion of the Converting Entity into the Converted Entity shall not be deemed to affect
any obligations or liabilities of the Converting Entity incurred prior to its conversion to the
Converted Entity, or the personal liability of any person incurred prior to such conversion.

4. Conversion of Ownership Interests. Upon the conversion, the limited parinership
interest and the general partnership interest of the Converting Entity shall be exchanged and
converted into the limited liability company membership interests in the Converted Entity in the
same ratio between the limited and general partners of the Converting Entity and with the same
beneficial ownership rights as in the Converting Entity as more fully reflected in the Agreement
of Limited Partnership of the Converted Entity.

5. Certificate of Formation. Attached hereto as Exhibit A is the Certificate of
Formation of the Converted Entity.

6. Effective Date. The conversion will become effective upon the filing of the
Certificate of Conversion with the Secretary of State of the State of Texas.



7. Tax Status. The Converted Entity shall be taxed as a partnership as provided
under the U.S. Treasury Regulations, §301.7701-1 and §301.7701-2.

Dated: May D, 2014,

SPARK ENERGY GAS LP

y: &
Name: GiiMeiman
Title: Vice President & General Counsel

I



EXHIBIT A

Certificate of Formation of Converted Entity



Form 205 This space reserved for office use,
(Revised 05/11)

Submit in duplicate to:

Secretary of State . . ‘
P.O. Box 13697 Certificate of Formation

Austin, TX 78711-3697 Limited Liability Company
512 463-5555

FAX: 512 463-5709
Filing Fee: 5300

Article 1 — Entity Name and Type

The filing entity being formed is a limited liability company. The name of the entity is:

SPARK ENERGY GAS, LLC

The naime raust contain the words “Hmited lubility company.” “limited company.” or on sbbreyintion of one of these phruses.

Article 2 — Registered Agent and Registered Office

{See instrutions. Seleet and complete gither A or B and complete C.)

A. The initial registered agent is an organization (cannot be entity named above) by the name of:

Corporation Services Company {"CS8C™)

OR
[J B. The initial registered agent is an individual resident of the state whose name is set forth below:

First Namy vl fast Aame Suffle

C. The business address of the registered agent and the registered office address is:

211 East 7th Street, Suite 620 Austin TX 78701
Street Adddress Ciy State Aip Code

Article 3——Governing Authority

(Select und complete gither A or B und provide the name and address of cach goveming person.)

[J A. The limited liability company will have managers. The name and address of each initial
manager are set forth below.

B. The limited liability company will not have managers. The company will be governed by its
members, and the name and address of each initial member are set forth below.

GOVERNING PERSON |

NARE (Enter the name of edher an mdsvidust or an orgeaezation, bt sot both
FFINDIVIBUAL

First Name yi Lost Nome Suffix
OR
IF ORGANIZATION

SPARK ENERGY HOLDINGS, LLC

Orgaaization \ame
ADDRESS

2103 CityWest Blvd, Suite 100 Houston TX  USA 77042

Street or Mailing Address Cily Stote  Coumtry  Zip Code

Form 203 4



GOVERNING PERSON 2
NAME (Enter the renmne of erther an mdividual or an orgarmsation but not both §
IFINDIVIDUAL

First Name At Last hame Suffie

OR
IF ORGANIZATION

Organizariun Name
ADDRESS

Street or Mailing Address Ciiy Steate  Countrv Zip Code

GOVERNING PERSON 3
NAME (Enter the name of enther my ndi sdual o on orgonization. but not botl
WIINDIVIDUAL

First Name \id Last Aame Suffix

OR
IF ORGARIZATION

Organizaton Mme
ADDRESS

Street or Matling Address Cin Stte Conntry Zip Cade

Article d - Purpose

The purpose for which the company is formed is for the transaction of any and all lawful purposes for
which a limited liability company may be organized under the Texas Business Organizations Code.

Supplemental Provisions/Information

Text Aren: [ The attnched addendum, if sny, is tocorporated hereln by reference, |

This entity is being formed pursuant to a Plan of Conversion, wherein Spark Energy Gas, LP, a Texas timited
partnership, filed with the Texas Secretary of State on January 17, 2001, whose principal place of business is
2105 CityWest Boulevard, Suite 100, Houston, Texns 77042, is requesting it be converted to Spark Encrgy Gas,
LLC, a Texas limited liability company whose principal place of business will remain the same.

P 203




Organizer

The name and address of the organizer;

Gil Melman, Vice President & General Counsel

Name

2105 CityWest Blvd,, Suite 100 Houston TX 77042
Street or Malling Address City Stre  Zip Code

Effectiveness of Filing (Sclect cither A, B, or C)

A. |} This document becomes effective when the document is filed by the secretary of state.

B. [[] This document becomes effective ai a later date, which is not more than ninety (90) days from
the date of signing. The delayed effective date is:
C. [[] This document takes effect upon the occurrence of the future event or fact, other than the
passage of time. The 90" day afier the date of signing is:
The following event or fact will cause the document to take effect in the manner described below.

Execution

The undersigned affirms that the person designated as registered agent has consented fo the
appointment. The undersigned signs this document subject to the penalties imposed by law for the
submission of a materially false or fraudulent instrument and certifies under penalty of perjury that the
undersigned is authorized to execute the filing instrument.

eIy B 014
— Wl

Sifiantur of organizer

Gil Melman, Vice President & General Counsel
Printed or typed name of organizer

form 205 6




Exhibit A-17 “Secretary of State”

12140 Wickchester Ln., Ste. 100 Houston, TX 77079



Printer Friendly Report Page | of |

Printihls report

Corporation Detalls

Corporation Detalls

Entity Number 1488505

Business Name SPARK ENERGY GAS. LLC

Filing Type FOREIGN LIMITED LIABILITY COMPANY

Status Aclive

Original Fiting Date 08/15/2004

Expiry Date

Location: County: State. TEXAS

Agent/ Registrant information

GSC-LAWYERS INCORPORATING SERVICE (CORPORATION SERVICE COMPANY)
80 W. BROAD ST SUITE 1800
COLUMBUS,OH 43215
Efecliva Data: 07/24/2014
Contact Status, Addlve

Filings ] ,
Flling Type Date of Filing | Documant Numberilmags

REGISTRATION OF FOREIGN LIMITED PARTNERSHIP 09/15/2004 _[F0e426509505
CORRECTION/FOREIGN LIMITED PARTNERSHIP , 06/10/2007 200713100230
FOREIGN/DESIGNATED APPOINTMENT OF AGENT 01/19/2012 Z01 202601 768
CONVERSION WITHIN SOS RECORDS 07/24/2014 201420601589

QOld Names

Effactiva Dats Old Name

0712412014 SPARK ENERGY GAS, LP

http://wwwS5.50s.state.oh.us/ords/f?p=100:18:107784400801503::NO:18:P18_TYPE,PI 8 .. 7272016




Exhibit B-1 "Jurisdiction of Operation"

ampower what matters
Arizona Southwest Gas Corparation (SWG) X X 2008
UniSource Energy Services X X 2008
California Pacific Gas & Electric (PG&E) X X X X 2008
San Diego Gas & Electric (SDG&E) X X 2008
Southern California Gas Company (SoCal) X X 2008
Southwest Gas Corporation (SWG) X X 2008
Colorado Public Service Company of Colorado (PSCO) X X 2002
Connecticut Connecticut Natural Gas X X 2006
Southern Connecticut Gas X X 2006
Yankee Gas X X 2008
Connecticut Lighting & Power X X X X 2010
United lljuminating X X X X 2010
Florida Florida City Gas X X 2007
Florida Public Utilities X X 2007
Peoples Gas/TECO X X 2007
Hlinois Nicor Gas Company X X X X 2004
North Shore Gas X X X X 2008
Peoples Gas X X X X 2008
ComEd ‘ X X X X 2011
Indiana Citizens Gas X X X 2007
NIPSCO X X X X 2003
Maryland Baltimore Gas & Electric (BG&E) X X X X X 2008
Massachusetts  Bay State Gas X X 2004
National Grid - KeySpan Colonial X X 2004
National Grid - KeySpan Boston X X 2004
National Grid - KeySpan Essex X X 2004
NStar X X X X X 2006
Michigan Consumers Energy Gas (CMS) A X X X 2009
Nevada _Southwest Gas Corporation (SWG) X X 2008
New Jersey Public Service Electric & Gas X X X X X 2011
New York Consolidated Edison (ConEd) X X X X X 2005
National Grid - KeySpan Energy Delivery New York X X X X 2005
National Grid - KeySpan Energy Delivery Long Island X X X X 2005
National Grid - Niagara Mchawk X X X X X 2007
Ohio Columbia Gas of Ohio (COH}) X X 2009
Dominion East Ohio (DEO) X X 2009
Pennsylvania PPL Electric Utilities X X X X 2010
PECO X X X X 2010
Texas AEP - Texas Centrat X X X X 2003
AEP - Texas North X X X X 2003
Centerpoint Energy X X X X 2003
Oncor X X X X 2003
Texas New Mexico Power Company {TNMP) X X X X 2003




Exhibit 8-2 “Experience & Plans”

Experience

Spark Energy Gas, LLC has been actively marketing gas since 2002. Currently,
Spark has over 200 employees and is an active gas marketer that serves 14 states
across 34 utilties. Spark Energy, LLC an affiliate company, operates with the same
personnel as Spark Energy Gas, LLC. Spark Energy, LLC successfully operates in
eight states across 15 utilities. Our service areas and the number of years active
in each state can be found in Exhibit B-1 “Jurisdictions of Operation”.

Contracting with Customers/Providing Contracted Services

Spark Energy Gas,LLC provides competitively-priced gas products, while
complying with all applicable laws and rules set forth by the Public Utilities
Commission of Ohio, to customers in Ohio as it does in other states. All terms and
conditions of the contract (pricing, terms, rights to terminate, etc.) are clearly
disclosed to the customet.

Providing Billing Statements

Spark Energy Gas, LLC's billing services are provided through a third party, which
manages the billing process for Spark’s customers. Spark Energy Gas, LLC uses
consolidated billing whenever possible unless the customer/product dictates that
Spark Energy Gas, LLC bill for the energy charges separately. Any billing
performed by Spark Energy Gas, LLC through a third party complies with the
policies set forth by the PUCO.

Response to Customer Inquiries and Complaints

Spark Energy Gas, LLC commits to maintaining a fully trained staff of
representatives to fulfill the needs of our customers. Spark utilizes a toll-free
number specifically for Ohio customers and that number is provided on Spark's
website as well as the contract. Spark Energy Gas, LLC. is prepared to comply
with all sections of Chapter 4901:1-21-08 concerning customer complaint
handling. Spark Energy Gas, LLC is highly proficient in accepting customer
inquiries and responding to complaints and does so meet similar requirements in
other markets.

12140 Wickchester Ln., Ste. 100 Houston, TX 77079



Exhibit B-3 “Summary of Experience”

Experience

Spark Energy Gas, LLC has been actively marketing gas since 2002, Currently,
Spark has over 200 employees and is an active gas marketer that serves 14 states
across 34 utilties. Spark Energy, LLC an affiliate company, operates with the same
personnel as Spark Energy Gas, LLC. Spark Energy, LLC successfully operates in
eight states across 15 utilities. Our service areas and the number of years active
in each state can be found in Exhibit B-1 “Jurisdictions of Operation”.

12140 Wickchester Ln., Ste. 100 Houston, TX 77078



Exhibit B-4: “Disclosure of Liabilities and Investigations”

There is not activity to report

12140 Wickchester Ln., Ste, 100 Houston, TX 77079



Exhibit B-5: “Disclosure of Consumer Protection Violations”

In January of 2016, Spark entered into a settlement agreement with the Public Utility Commission of
Texas (“PUCT”) to pay an administrative penalty of $160,000 of Spark’s violations of Three Codes related
to the rate reduction program, bill payment and adjustments, and disconnection of service from 2014.



Exhibit C-1: “Annual Reports”

o 2015 Annual Report: http://files.shareholder.com/downloads/AMDA-
2U78VS5/2419363128x0x885724/EBFOABE]-71EE-409D-8E28-
275E523223AE/2015 Annual Report final.pdf

o 2014 Annual Report: http://files.shareholder.com/downloads/AMDA-
2UZ8VS/2419363128x0x821705/052E60F9-F7FC-469C-9639-
EAQEG11CCSDA/SPKE 2014 Full Annual Report.pdf

12140 Wickchestar Ln., Suite 100 Mouston, TX 77079



Exhibit C-2: “SEC Filings”

o &K
https://www.sec.gov/Archives/edgar/data/ 1606268/000160626816000285/000160826

8-16-000285-index.htm

o 10-K:
https://www.sec.gov/Archives/edgar/data/ 1606268/000160626816000225/spkel2312
01510k him

12140 Wickchester L., Sulte 100 Houston, TX 77079



Exhibit C-3: “Financial Statements”

o 2014 -10-K:
https://www.secmv/mchiv%/edfzar/data/:lﬁ()ﬁz68/000166626815000635/@@%&123 12
031410k .htm

o 2015 -10-K:
https://www.sec.gov/Archives/edgar/data/1606268/000160626816000225/spkal2312
01510k htm

12140 Wickchester Ln,, Ste 100 Houston, TX 77079



Exhibit C-4: “Financial Arrangements”

This information has been filed under separate cover to protect confidentiality.

12140 Wickchester Ln.. Ste. 100 Houston, TX 77078



Exhibit C-5: “Forecasted Financial Statements”

This information has been filed under separate cover to protect confidentliality.

12140 Wickchester Ln., Ste. 100 Houston, TX 77078



Exhibit C-6; “Credit Rating”

12440 Wickchester Ln., Ste. 100 Houston, TX 77079



% DNBI Risk Management

Printed By:Deela Ros
Date Printad:May 24, 2016

Live Report : SPARK ENERGY GAS, LLC

D-U-N-S® Numher: 01-620-0607
Trade Names: (SUBSIDIARY OF SPARK ENERGY, INC., HOUSTON, TX) - SPARK ENERGY
Endorsemant/Bllling Referance: droe@associaledenargyservicas.com

DA&B Address
Address 12140 Wickchestar Ln Ste Location Type Single (Subsidiary)
100
Houston. TX, US - 77078 Wab www.urslp.com

Phone 877 547-7275
Fax 713-977-7850

Company Summary

Score Bar

Financlat Stress Score % 1364
Commerclal Credit Score & 503
PAYDEX® 50
ggrnci:;ﬁ‘rlcgsi Cradit Seore g{‘@ 54
iﬁzgzﬁ:‘}sueaa Score Natlonal @ 3

&8 Viablily Rating

Bankrupioy Found

DB Rating -

Detailed Trade Risk Insight™

Days Bayond Terms Past 3 Months

123

Days

Dallar-waightad average of 3 payment
axperiences reported from 3 Companles

Racant Darogatory Evenis
Mar-16 Apr-18 Hay-18

Placed for Cellection - . .

Bad Debt Writtan Off - N .

Added to Portfolle: 01282016

Endorsement:  droa@associatedenergy
BATVICES,COM

T
Currency: Shown in USD unass otherwiss indicated 4

toderata to High Risk of sevare financial
{7638,

wModarate Risk of severa paymsn! dalinquancy.
Paying 30 days pasi due
tModerats Risk of severa payment definguency.

Modsrate lo High Risk of ssvere linanclat
stross,

View More Details

{navailable.



petailed Trade Risk Inslght™

Days Beyond Terms Past 3 Months

123

Days
Dollar-waighted average of 3 paymant
expetiences reporied from 3 Companles

Racsant Darogatory Evants
Mar-i6 Apr-16

Placed for Collection . -

Bad Debl Wrltten Off . -

D&B Viahility Rating

Viability Score: 3

Portfolio Comparison: 4

Data Depth Indicator: B

Company Profile: Z
Subsidiary

D&B Company Overview

This Is a single (subsldiary} location

Chief Exacutive WILLIAM KEITH
MAXWELL ill, GEO

Year Started 2001

Employees 100

Financlng ' SECURED

sic 4922

L.ine of business Netural gas
transmisston

NAICS 486210

History Status CLEAR

FirstRaln Company News
h

v This Company s not currently tracked for Company
*-7 News

Powarsd by Firstfain

Public Filings

The following data includes both open and closad fillngs
found in D&B's database on this company.

asorgrype urberel Mo
Bankruplcias 0 -
Judgments 0 -
Liens 0 -
Suits 0 -
UCCs 14 09728118

The public record items contained herain may have bean



pald, terrninated, vacatad or released prior lo fodays date.

Corporate Linkage

This Is a Single (Subsidlary) location

SPARK ENERGY GAS. LLC
Houston , TX
D-U-N-$® Numbar 01-620-0607

The Parent Company is
SPARK ENERGY, INC.

Texas

D-U-N-8® Number 07-841-7807

Corporate Linkage

Parent

Company Clty , Stata $-U-N-S® NUMBER
SPARK ENERGY, INC. HOUSTON , Texas 07-841-7807
Affillates (Domestic)

Company City , Siate D-U.N-80 RUMBER
SPARK ENERGY, LLC HOUSTON , Texas 03-759-7437
SPARK HOLDCGO, LLC HOUSTON . Texas 07-982-9778

OASIS POWER, LLC HMOUSTON |, Taxas 83-076-7682
CENSTAR ENERGY CORP NEW ROCHELLE , Naw York 83-035-7377

Predictive Scores
-
Currency: Shown In USD uniess otherwisa indicated g
D&B Viability Rating Summary,

The D&B Viablity Rating uses D&B's propriatary analylics (o compara the mos! pradictive business risk indicalors and defiver a highly raliable
assassment of the probabllity that a company wili go out of businass, become dormantnactive. or file for bankrupley/insalvency within the naxt 12

months. The D&B Viabiilly Rating is made up of 4 componants,

Viability Score Lowest Risk:1 Highest Risk:9

Compared to All US Businasses within the D&B Database:

Laevel of Risk: Low Risk

s Businesses ranked 3 have a probability of becoming no longer viable: 3 %

s Parcentage of businesses ranked 3; 16 %

Across all US businesses, the average probability of becaming ne longer viable: 14 %



Portfolio Comparison Lowest Risk;1 Highest Risk:9

Compared to All US Businesses within the sama MODEL SEGMENT:

« Model Segment : Established Trade Payments

Level of Risk: Low Risk

» Businesses ranked 4 wilhin this mode! segment have a probability of becoming no longer viable: 4 %
s Percentage of businesses ranked 4 wilh this model segment: 11 %

« Within this model segment, the average probability of becaming no longer viable: § %

Data Depth Indicator Pradictive Data:A  Descriptive Dats!G

Data Depth indicator:

~ Rich Firmographics
¥ Extensive Commercial Trading Activity
¢ Basle Financial Attributes

Greater data depth can Increase the pracision of the D&B Viability Rating assessmeant,

Company Profile Subsidiary

Credit Capacity Summary

This cradit rating was ass'gned because of D&B's assessment of (he company's craditworthiness. For more Information, ses the
0188 Raling Key
D&B Rating: -

Tha Raling was changed on Octaber 1, 2015 bacause of O & B's overali assessment of the company's inancial, paymant and history Information,

The blank rating symbol should not be interpreted as indicating thal credit should be denied. [t simply means that the information svallable to D&B does
not permit us 1o classify the company within our rating key and that furlher anquiry should be made bafore reaching a decision. Somé raasons for using
a " symbol include: deficit nat worth, bankruptey proceedings, insufficient payment information, or incomplate history information.

Below |s an overview of the companys

rating history since 06-16-2003 Number of Employaes Total: 100

D&B Rating Dats Applied

- 10-01-2015

1R3 10-03-2013

1R2 14-05-2012 Paymant Activity: {basad on 13 experlencan)
4A2 01-19-2011 Average High Cradit: 173,675
1R3 12-15-2009 Highest Credit: 1,000,000
3Ad 09-11-2008 Total Highest Credit: 1,043,900
a2 14-28-2007

1R2 02-15-2005
- 01-29-2005

iR2 06-16-2003



DE&S Cradlt Limit Recommaeandation

Due tp adverse or incomplate information, we are unable lo provide a Cradit Limit Recommaendation for this businass. Plaasa cantact your saleg
representative or D&Bs Gustomer Resource Center at RO0-234.3867 for assistance.

The Credit Limit Recommandation (CLR) Is intanded o serve a1 a dirsctional benchmark for ali businesses within the sama fine of bualness or industry,
and Is not calculatad based on any individual business, Thus, the CLR is Intended o halp guida the cradit flmit decislon, and must ba batanced In
cambination with ather alsmants which reffect ths individuat company’s size, financlal strangth paymsni history, and credit worthingss, atl of which can bs

derived from D&8 reparis.

Risk Is assessed using D&Bs scoring methadolagy and is one faclor ussd lo crasta the recommandad limils. Ses Halp for detalls.

Financial Stress Class Surmmary

In full, or reargarnization or eblalnlng relief trom

The Financlal Stress Scare pradicts the likelthood of B firm ceasng business withoul paying a1 craditors
lid rodal derived from DABS extensive data fles

craditors under stateflederal law over tha naxt 12 months. Scores were calculated using e statistically va
The Financial Siress Cless of 4 for this company shows ihat firms with this class had s faliurs rale of 0.84% (84 per 10,0001, which I8 1.78 imas higher
than tha average of businesses in D & B's database.

Lowest Risk 1; Highest Risk 5}

Financial Stress Class ; 4

Moderaialy highar than average tisk of severs financial stress. such as a bankrupley or go g out of business with unpaid debt, over the next 12 months

Probablity of Fallura:

Risk of Severa Financlal Stress for Businesses with this Class: 0.84 % (84 per 10,000}

Financlal Strass Nationat Percantie © 3 {M'ghest Risk: 1; Lowest Risk: 100}

Financlal Strass Score © 1364 (Highest Risk: 1,001, Lowast Risk® 1,875)

Average Risk of Severa Financlal Stress for Businesses in D&B datsbasae: 0.48 % | 48 per 10,000}

The Financial Stresa Class of this business is basad on the following factors!

High proportion of slow payment experiences o tolal number of payment gxperences.
Low proportion of satisfaclory payment experiences to total payment axpsrlancas.
UCC Fillngs reportad.

High number of Inquiries to D & B overlast 12 months



fotes:

Tha Financial Stress Class indicates that this frm sharss some of ihe same business and financial charactaristics of other companias with this
classification. It does niol msan tha firm will necessarlly experience financia! stress.

The Probability of Failure shows the percentage of firmsmn a givan Class that discontinuad operallons aver the past yeac with o83 1o cradilors. The
Prababiity of Fallure - Natlonal Average reprasanis the national fature rate and ts provided for comparalive purposes.

The Financ:al Sirass National Percantile raflects the relstive ranking of a company among all scarable corapanias in D&Bs fils

The Financlal Stress Score offers a mora precise measura of the lave! of risk than the Class and Percentlle. 1t is espacially halpful 1o customarns
using a scorecard approach to datermining overal business performancea

Norms Hatlanal %
This Businaess 3

Reglon: WEST SOUTH CENTRAL 44

Industey: INFRASTRUCTURE 43
Employss ranga’ 100-489 75

Years in Business! 11-25 68

This Business has a Financial Stress Percentile thal shows!

Higher risk than other companies in the same raglon.
Higher risk than other companies in the sama induslry.
Higher risk than other companies in the same amployee size range.

Higher risk than other companles with a comparable number of ysars in businass.

Cradit Score Summary

The Commarcial Credit Score (CCS) pradicts the likefihood of & business paylng s blllsIn a sevarsly dalinquent manner {31 days or more past tarma).

‘The Credil Scors clasg af 3 for this company shows that 5.8% of firms with this class paid one or more bllls savarely delinquent, which i lower than tha
averags of businesses in 0 & B's database,

. = Lowast Risk:1;Highest Risk :8
Credit Score Class : & @& ¢

incldenca of Dellnquent Paymant

Among Companles with this Classification: .86 %

Average compared {0 businasses in D&Bs database: 10.20 %
Craght Score Percentile : §4 (Highast Risk: 1; Lowast Risk; 100)
Credlt Score : 503 {Highest Risk: 101; Lowest Risk:670)

The Cradit Score Class of this business is based on the followlng factors:

Evidance of negative ttade

Proportion of satisfaclory balancas 1o total peyment balances raponted

Payment information indicates negative paymani comments

Proportion of slow payment expariencas 1o total number of paymant experiancas raporied

Notea:

The Commercial Cradit Score Risk Class indicates that ihts finn shares some of the sams businass and financial characlanstics of other companiss
with this classlfication. It doas not mean the firm witl nacessarily expariance savers delinquency.

Tha Incidence of Delinguent Payment 1 the parcentage of companles with (s classification that wers reported 91 days pasl due or more by
creditors, The calculation of this value is based on D&B's trads paymant database.

The Commerclal Cradit Score percantile rafigcts the relative ranking of a firm among all scarable companias In D&B's fils.

The Commercial Credit Score offers a more precise measurs of the leval of sk than the Risk Class and Parcantlie, i is ezpocially helpfut lo
customers using B scoreesrd approach to determining overall businass performance.

Norms Natlonal %

This Business 54
Reglon; WEST SOUTH CENTRAL 52



industry: INFRASTRUCTURE 32
Employas ranga: 100493 a9
Yaars in Businass, 11-25 &8

This bussiness has a Credlt Scors Percentile that shows:

Lowsr risk than other companies in the sams reglon.
Lower risk than other companies in tha same Induslry.
Higher sk than other companies In the sama employee sizs rangs

Highar risk than other companies with a comparable numbst of years In bus ness.

Trade Payments
B
Currancy: Shown In USD unless otherwlss indlcated P
D&B PAYDEX®

The D&B PAYDEX is & unique, weightad mdicatar of payment performance based on paymant axpaflances as reporied to DEB by irade raferancas
Leatn mors about the D&B PAYDEX

Timeliness of historical paymants for this company.

Cusrant PAYDEX is §0 Bqualto 30 days beyond terms ( Pays more slowly than the average for its industry of 8 days beyond tarms }
Industry Medlan is 75  Equalto 8 days beyond lemns

Payment Trond currently ls Unchanged. comparad o payments three months ago

Ind cations of siownass can be the result of digpule over merchand se, skippad mvo ceg elc. Accounts are someatimes placad for colfaction aven though
the existance or amount of the debt is disputsd,

Total payment Experiences in D&Bs Flla {(HQ) 13
Paymaonts Within Terms (not weighted) 85 %
Trade Experionces wiih Slow or Negative Paymonts{%} 23.08%
Total Placed For Collection 4
High Cradit Average 173,675
Largest High Credit 1,000,000
Highast Now Owing 1,000,000
Highest Past Due 1,000,000

fLowest Risk:100; Highest Risk: 1}

paB pAYDEX® ;: 50

When weightod by amount, payments to suppllers average 30 days bayand tarms

D&B PAYDEX® Comparlson

Current Yoar

PAYDEX® of this Businass comparad 1o the Primary Industry from each of the last four quariars. The Primary Industiy Is Nalural gas ransmission
based on SIC code 4922 .

Shows tha trand In D&B PAYDEX scoring aver the past 12 months,

815 7115 1§ 918 10/ 11/18 12HE 3146 26 36 416 sNMB



This Business 58 56 50 50 50 50 50 50 ] 56 50 S
Industry Quartiles

Upper 78 . 78 R 78 . . 78

tMedian 75 , . 78 ) . 75 . . 78

tower 68 . . 69 . . 69 . . 69

Current PAYDEX for this Busineas ls 50 , or aqual to 30 days bevond terms
The 12-month high is 66 , or squal la 26 DAYS BEYORD terms
The 12-month low s 50 , or equal to 30 DAYS BEYORD tarms

Pravious Year

Shows PAYDEX of ihis Businass compared t tha Prmary industry from each of tha fasl four quartars, The Pdmary industry is Hatural gas tranamisglon
based an $IC code 4822 .

Previous Year gg{ :2 gg{:: a%j‘:: gi{: g
This Buslness 54 78 58 58
industry Quartiies

Upper 78 78 8 78
Median 74 75 74 75
Lower 83 59 &8 69

Based on payments collecied over the last 4 quarters.

Currant PAYDEX for ihis Business is 50, or equal io 30 days beyond lerms
Tha present Industry mad'an Scors s 78, orequal 1o 8 days beyond lenns
Industry uppaer quarile reprasants the parformance of the payers In the 75ith percantile
industry lowar quartile represenis ths performance of the payars in the 25th percentile

Payment Habits

For all payment expariances within a given amount of credit extendad, shows the percent that this Business paid within terma. Provides nurabar of
expetiences to calcutate the percentage, and the lotal credit value of the credi extended.

'$ Credit Extendad # Payment Experiences Total Amount % of Payments Within Terms
Ovar 100,000 1 1,000,000 0%
50.,000-100,000 Y 0 0%
15.000-48,958 2 40,000 75%
5.000-14,989 0 0 0%
1.000-4,989 2 2.000 100%
Under 1,600 1 50 100%

Based on paymenis collacted over last 24 manths.

All Payment experfancas reflect how bil's are pa'd In ralation to the terms granted. [n some instances. payment bayond terms can ba tha result of dispules
over merchandise, skipped Invoices ele

Payment Summary

Thers are 13 payment expariance(s} in D&Bs fils for the most recent 24 months, with 2 axpanance(s) reported during the last thrae month pariod.
Tha highest Now Owes on file is 1.000,000 , The highest Past Due on file is 1,000,000

Balow is an overview of the companys turrency-weightad paymants, segmanted by Hte suppliers primary Indusirles:



Top industrias

Elsclrc services

Railroad

Whot petroleum prdts
Arrange cargo transpt
Public finance

Misc business service
Other payment categories
Cash sxperiences
Paymant record unknown
Unfavorable camments
Placed for collections
Total in D&B's fils

Total
Revd
®

= -

L . 4

Total
Amts

1,000,000
20,000
20,000

1,000
1,000
50

850

v}

1,000
NIA
1,043,800

Largest High

Credit Days Slow
Within <31 31-80 61.90 80>
Terms (%) (%)

%)

1,000,000 0@
20,000 100
20,000 50

1,000 100
1,000 100
50 100

500

0

1,000

0
1,000,000

100

[T - TR o B w BN o 1

o O O o O O
[T = B~ I~ I =

Accaunts are somatimes placed for collaction aven though the existencs or amount of the dabt Is dispuled,

Indications of slowness can be result of dispute over merchandise, skippad involces el

Detailed payment history for this company

Date
Reportad Paylng Record
(mmiyy)
04116 Ppt
Ppt
09/15 {003) Cash own option
08/15 Ppt-Stow 150
o715 Ppt
(008)
(007)
(008)
04115 {009)
(D10)
09/14 Sigwe &0
08/14 {012) Unsatisfactory .
07/14 Ppt

High Credit

1.000
5G
500

20,000
20,000
100

100
50
50
50

1oL
1,000
1,000

Paymenis Datail Key! £ 30 or more days beyond terms

Payment axpariences raflact now bills ars padin relatlon ta the tarms granted,
over marchandise, skipped involces, stc. Each expsrisnce shown is from a sep

reported,

Public Filings

Now Owes

50

10,000
0

Past Due

10,000

000 D08

50

Sefling
Terms

Cash
account

N30

Cash
account

Cash
account

Cash
account

Cash
account

Cash
account

Last Sale
Within
{month)

2-3 mosg
1 rmo

1 mo

2-3 mos
8-12 mos

1 mo

4-56 mos

2-3 mos

imo

1 mo

3 mo

6-12 mos

in some nstances payment bayond terms can bs the rosult of dispulas
arata supplier, Updated trade experiencas reptaca thoss praviously



Lo jeg)
Currency: Shown in USD unless otherwise indicated =
Summary

“The followlng data inciudes both open and closed fings found in D&B's dalabasa on this campany.

Rocord Type # of Records Moot Reeant Flllng Date

Hankruptey Proceedings 1] -
Judgments [} B
Lisns & -
Suits 0 -
{UCCs 14 U9i28/15

The follow.ng Publ & Filing data fs Jor information purposes anly and is not the official record. Cerlified coples can only be obtained fram the ofiicial source.

UCC Fitings

Caollateral All Agsats

Type Original

Sec. Party SOCIETE GENERALE, AS AGENT, NEW YORK. NY

Debtor SPARK ENERGY (GAS, LLC

Filing No. 140024625044

Flied With SECRETARY OF STATE/UCC DIVISION, AUSTIN, TX

Date Filed 2014-08-01

Latest info Recelved 0B/06H14

Type Amsndmant

Sac. Party SOCIETE GENERALE, AS AGENT, NEW YORK, NY

Debtor SPARK ENERGY GAS, LLC

Filing No. 1500311588

Filad With SECRETARY OF STATE/UCC DIVISION, AUSTIN, TX

Date Filed 2015-08-28

Latest Info Recelved 10/081 5

Origlnal UGC Flied Date 2014-08-01

Original Filing No. 140024625044

Collateral Negoliable instrumanls and proceeds - Accounts racalvabls and proceeds - Account{s) and procaeds -
Ganaral intanglibles(a} and procesds - Contrad rights and procesds

Type Origlnat

Sec. Party KEYSPAN GAS EAST CORPORATION INB/A NATIONAL GRID, HICKSVILLE, NY

Deabtor SPARK ENERGY GAS, LLC

Filing No. 150016021612

Filed With SECRETARY OF STATEAIGC DIVISION, AUSTIN, TX

Date Fllsd 2015-06-20

Latest info Recalved 06/0215

Callateral Negotiable Instruments and proceads - Accounts racalvable and proceeds - Account{s) and proceads -



Type
Sec. Party
Debior
Eiling No.
Filad With

Date Fited

Latest Info Recelved

Colisteral
Typa
Sac. Party
Dabtor
Filing No.
Filed With

Date Fllad

Latest info Raceived

Orlginal UCC Flied Dats

Original Filing No,

Coliataral
Type
Sac, Party
Debtor
Filing No.
Filed With

Date Filed
Latest info Recelved

Coliateral
Type

Sec. Party
Debtor
Flling No,
Filad With

Date Flied

Latast Info Received

Collateral
Type
Sec. Party
Debtor
Filing No.
Flled With

General Intangibles(s) and proceads - Contract rights and procesds

Qriginal

THE BROOKLYN UNION GAS COMPANY D/B/A NATIONAL GRID NY, BROOKLYN, NY
SPARK ENBRGY GAS, LLC

150018021359

SECRETARY OF STATE/UCC DIVISION, AUBTIN, TX

2015-05-20
Q802115

Accounts recsivable

Amandmaent

FORTIS CAPITAL CORP.. ADDISON, TX

SPARK ENERGY, LP, and OTHERS

0700172640

SECRETARY OF STATEUCC OIVISION, AUSTIN, TX

2007-05-22
06/04/07
2003-08-18
030038237753

Account(s) and procseds - General intangiblas(s) and proceads - Contract rights and procasds
Original

KEYSPAN GAS EAST CORPORATION D/BIA NATIONAL GRID, HICKSVILLE, NY

SPARK ENERGY GAS, L.P.

(80023881032

SECRETARY OF STATE/JCC DIVISION, AUSTIN, TX

2004-08-26
09/03/08

Sttig s

Accountig) and procesds - Genaral intangibles(s} and procaads - Conpract rights aiyd procasds
COriginal

THE BROOKLYN UNION GAS COMPANY D/B/A NATIONAL GRID NY, BROOKLYHN, NY
SPARK ENERGY GAS. L.P,

090023883407

SECRETARY OF STATEAJCC DIVISION, AUSTIN, TX

2000-08.28
08/03/08

RIGHT, TITLE AND INTEREST and procseds

Qrig nal

COLUMBIA GAS OF OHIO, ING., COLUMBUS. OH
SPARK ENERGY GAS LP

120031424522

SECRETARY OF STATE/UCE DIVISION, AUSTIN, TX



Date Flled 2012-10-03

Latest Info Recslved 10/08/12

Collateral RIGHT, TITLE AND INTEREST and procseds

Type Original

Sac. Party NORTHERN INDIANA PUBLIC SERVICE COMPANY, MERRILLVILLE, IN

Debtor SPARK ENERGY GAS, LP,

Filing No, 100016843044

Filad With SECRETARY OF STATEMUCC DIVIBION, AUSTIN, TA

Date Filad 2010-08-11

Latest Info Recelved 06122110

Type Continuation

Sec, Party NORTHERN INDIANA PUBLIC SERVICE COMPANY, MERRILLVILLE, IN

Debtor SPARK ENERGY GAS. L.P.

Filing No. 1800157838

Filed With SECHRETARY OF STATE/UCC DIVISION, AUSTIN, TX

Date Flled 2015-05-20

Latest Info Received as2115

Original UCC Flled Dato 2010-08-11

Originat Filing No, 100016943044

Type Amandmant

Sec. Party BNP PARIBAS, AS AGENT, NEW YORK, NY FORTIS CAPITAL CORP,, ADDISON, TX FORTIS
CAPITAL CORP., DALLAS, TX FORTIS CAPITAL CORP,, ADDISON, TX

Debtor SPARK BNERGY GAS, LP and OTHERS

Fliing No. 1100068317

Filad With SECRETARY OF STATE/UCC DIVISION, AUSTIN, TX

Date Filad 2011-03-08

L.atest info Recelved 03/18/11

Original UCC Filed Dats 2001-12-10

Original Flling No, 020012089033

Type Qriginal

Sac, Party NOBLE SYSTEMS CORPORATION, ATLANTA, GA

Debtor SPARK ENERGY GAS

Filing No. 0800403808426

Fited With SECRETARY OF STATEACC DIVISION, AUSTIN, TX

Dato Flilad 2008-12-22

Latest Info Received (4/00/08



History & Operations
Curranay: Shown In USO unless otherwise indicated A

Campany Overview

Company Name: SPARK ENERGY GAS, LLG

Doing Business As : (SUBSIDIARY OF SPARK ENERGY, INC., HOUSTON. TX),
SPARK ENERGY

Strost Address: 12140 Wickechestsr Ln Ste 100
Houston, TX 77079

Phone: 877 547-7278

Fax: 713-877-7850

URL: hitp fveww urslp.com

History 15 clany

Present management control 15 years

History

The following Information wes reported: 10/04/2015

WILLIAM KEITH MAXWELL ill, CEO

MATHAN KROEKER, PRES

TERRY D JONES, EXEC V PRES-GEN COUNSEL
ALLIBON WALL, COO

GEORGANNE HODGES, CFO

MARTY BREDEHOFT, TREAS

Officar{s}):

DIRECTOR{S) : THE OFFICER(S)

Trig Texas Sacretary of Siate's business rag strations flle showsd that Spark Enargy Ges, L1.C was ragistered as a Lim:ted Lisbillty Gompany on May 21
2014 undar the e regisimtion number 080188955448,

Business starad 2001 by Wirlam Kesth Maxwell i1, 100% of capital stock is owned by the parent company.

Whila this company 's a Limited Liabli ty Company, the members have elacted lo use officer tilas io denols the area of reanonsibllity.
WILLIAM KEITH MAXWELL 1. 2001-presaent aclive hera.

NATHAN KROEKER bom 1874, 2010-prasent active hera.

TERRY D JONES. Antecedenis not avaliabls

ALLISON WALL, 2013-present actve hera.

GREORGANNE HODGES. 2013-prasent aclive here

MARTY BREDEHOFT. 2011-present aclive hare,

Business address has changed from 2105 Cltywast Bivd Sta 100, Houston, TX, 77042 lo 12140 Wickchesler Ln Ste 100, Houston, TX, 77074

AFFILIATES:
The fallowing are ralated through common principals, managemsnt end/or ownsrship. Spark Enargy, LLC, Houston, TX, DUNS 37887437
Spark Energy Ventures, LLC. Houslon, TX. DUNS 827735304

Spark Energy Holdings. LLC. Houston . TX. DUNS 68188468

Businass Reglstration

CORPORATE AND BUSINESS REGISTRATIONS REPORTED BY THE SECRETARY OF §TATE OR OTHER OFFICIAL SOURCE AS OF

May 18 2016

Reglstered Nama: SPARI ENERGY GAS, LLC



Business typa:

State of Incorporation:
Filing date:
Reglstratlon 1D:
Duration:

Status:

Where flisd:

Registered agont:

Princlpals:

CGpaerations

16/01/2015

Description:

Employses:
Facliities:

Locstion:

SIC & NAICS

sic:

Based on Information I our fle, DAB has assigned this company an extendad 8-digit SIC, DAB's use of B.digh SICs ensb

DOMESTIC LIMITED LIABILITY CO
TEXAS

May 21 2014

0801905548

PERPETUAL

IN EXISTENCE

SECRETARY OF STATE . AUSTIN, TX

CORPORATION SERVICE COMPANY DBA CSC - LAWYERS
INCORPORATING SERVICE COMPANY , 211 E. 7TH STREET, SUITE 820 .
AUSTIN . TX , 787010000

GIL MELMAN VICE PRESIDENT 2108 CITYWEST BLVD,, SUITE 160
HOUSTON TX 770420000

GIL MELMAN GENERAL COUNSEL 2105 GITYWEST BLVD., SUITE 100
HOUSTON TX 770420000

Substdiary of Spark Energy, [nc., Houslen TX

As noted, this company Is a subsldlary of Spark Energy, inc. Dunsé 07-G44-7807 , and referancs Is made {o that report for
background infornation on the parent and its management,

Provides natural gas transemission {100%).
ADDITIONAL TELEPHONE NUMBER(S) Toll-Free 877 374-8007.
Has 100 accoun{s). Tarms are Not 30 days. Ssils to genaral public and commercial concams, Tarrilory © Unled Siatea.

Nonseasonal.
100.
Senis pramisas on 181 & 2nd fleor of a nine story steel building.

Cantral businass section on maln alrest,

a company's operations than if we use ihe standard 4-cligit code,

The 4<digit $1C numbers link 1o tha description on the Occupational Safaty & Heslth Administration (OSHA) Web slte. Links open In 8 new birowast

window.

4922 0000 Natural gas transmisslon

NAICS:

486210 Plpetne Transpariation of Natursl Gas

Financials

Company Flnanclals: pas

Additional Financial Data

As of Oclober 1, 2015, attempts to contact the management of this business have baen unsuccesalyl, Ouislds sources confimad operatlon and

location,

las us o be mors speciflc aboul



Request Financial Statements

Requested financlals are provided bySPARK ENERGY GAS, LLCand are not DUNSRignt certified,

Key Business Ratiog

{ & B has been unable to obtain sufficient financlal information from ihis company to calculate businass ratios, Our check of additional oulside aources also
found no information avallable on its financial performance.

To help you in this instance, ratios for other firms in the same Industry ars pravided below to support your analysis of this businass,
Based on this Numbar of Establishments 18

industry Norms Based On 16 Establishmonts

This Business industry Madian Industry Quartile
Profitabllity
falurn on Salas % UN 4.4 UN
Raturn on Net Worth % UN 4.3 UN
Short-Term Solvency
Currant Ratle UN 1.0 UN
Quick Ratio UN .4 UN
Efficlency
Assels o Sales % UN 228, UN
Sales / Net Working Capital Un 58,4 UN
Utilization
Toizl Liabifities / Net Worth (%) UN 137.6 UN

UN = Unavailabla
Detailed Trade Risk Insight™

Detailed Trade Risk Insight provides detalied updates on over 1.5 biiflan commaercial tade experiencas collecled from mora than 260 milion un gue
supplier/purchaser relationships.

Days Beyond Terms - Past 3 & 12 Months

3 months fram Aug 150 Oct 15 12 months from Jun 15 to May 16
27
Days
Dollar-welghted average of 3 payment experiences Dollar-welghted average of 3 payment axperiencas
reported from 3 companies reparied from 3 companies

Derogatory Events Last 13 Months from May 15 to May 16

No Derogatory trade Event has been reporied on this company for the past 13 Months

Total Amount Current and Past Due - 13 month trend from May 15 to May 16

Status May-15 Jun-t§ Julis Aug-iB  Sep.is Ocli8 Nov-i§ Dec-18 Jan-16 Feb-1§6 Mar36 Apr-ié May-16



Total 10662 10708 11476 11622 11518 11§17 {475 1453 1155 932 932 @3 497
Current 1831 56 921 921 917 916 1,158 iasy 1455 o3 ez 882 687
bagt s 25 1621 42 46 46 4B 4p . . ; ) i )
SeaDays  pggr 184 1621 2 a2 42 42 . . . ) . .
b1 Days o ase 25 621 1621 1621 1,821 . . . . .
poe D - 9 BE6T 6892 8802 8,802 6,802 . . ) ; ) .

This information may not be reproducad in whole or in part by any means of raproduction.




Exhibit C-7: “Credit Report”

See Exhibit C-6: Credit Rating

12140 Wickchester Ln., Suite 100 Houston, TX 77079



Exhibit C-8: “Bankruptcy Information”

Neither Spark Energy Gas, LLC, its parent, or any affiliates, have filed for
reorganization protection from creditors, or any other form of bankruptcy during
the current year or within the two most recent years preceding the date of this

application.

12140 Wickchester Ln., Ste. 100 Houston, TX 77079



Exhibit C-9: “Merger Information”

Acquisition of Entity

On July 8, 2015, Spark Holdco, LLC, parent company of Spark Energy, LLC and
Spark Energy Gas, LLC, acquired the capital stock of CenStar from Perry Garber,
CensStar Chief Executive Officer, thereby, implementing a change of control.

Oasis Power, LLC and its parent Oasis Power Holdings, LLC (together “Oasis”)
underwent a change of control in which Spark Energy, LLC and its subsidiaries
(collectively, “Spark Energy”) and its affiliates acquired all of the equity of Oasis
on July 31, 2015.

12140 Wickchester Ln,, Ste. 100 Houston, TX 77079



Exhibit C-10 “Corporate Structure”

12140 Wickchester Ln., Ste, 100 Houston, TX 77078



CenStar Energy Corp

e

Spark Energy, Inc.

Spark Energy Gas,




Exhibit D-1: “Operations”

Spark Energy Gas, LLC markets natural gas by entering into contracts for retail
sales, and provides gas supplies by contracting with and purchasing gas from
wholesale suppliers. Spark also manages the nomination and scheduling process
in house for all of its customers. Further details of the level of expertise of Spark
Energy Gas, LLC employees and managers can be found in Exhibit D-2 “Operations
Expertise” and Exhibit D-3 “Key Technical Personnel”.

12140 Wickchester Ln.. Ste. 100 Houston, TX 77079



Exhibit D-2: “Operations Expertise”

NATHAN KROEKER - President — Chief Executive Officer
12140 Wickchester Ln., Suite 100

Houston, TX 77079

Phone: (281) 833-4153

Nathan Kroeker, appointed President of Spark Energy in April 2012, is responsible
for overseeing the day-to-day operations and helping shape the overall strategy
of the company. Nathan is a 17-year industry veteran with diverse experience in
public accounting, M&A, and both retail and wholesale energy.

Nathan first joined the company in July 2010 as Executive Vice President and
Chief Financial Officer of Spark Energy Ventures. Prior to Spark, Nathan held
senior finance and leadership roles with Macquarie and Direct Energy. He began
his career in public accounting, including both audit and M&A advisory functions.
Before joining Spark Energy in July 2010, Mr. Kroeker was the Finance SVP for
Macquarie Bank's global wholesale energy business. Prior to that, he held several
senior Finance & Portfolio Management roles at Direct Energy. Mr. Kroeker began
his career in public accounting including both audit and M&A advisory.

Mr. Kroeker graduated with honors with a Bachelors of Commerce degree from
the University of Manitoba. He has both a CPA in Texas as well as a CA in Canada.

GIL MELMAN - Vice President and General Counsel
12140 Wickchester Ln., Suite 100

Houston, TX 77079

Phone: (281) 833-4154

Mr. Melman, Vice President, General Counsel, & Corporate Secretary of Spark
Energy, is responsible for Spark Energy’s legal, risk management, and compliance
matters. Prior to joining Spark Energy, Gil served as the General Counsel to
Madagascar Oil Limited, an oil and gas exploration and production company.
Previously, he has acted as general counsel and in-house counsel to several
energy companies as well as a regional private equity fund.

12140 Wickchester Ln., Ste. 100 Houston, TX 77079



Gil began his career practicing corporate law with the law firm of Vinson & Elkins
LLP, where his focus was primarily in corporate securities and mergers and
acquisitions primarily in the energy industry.

Gil holds a Bachelor of Business Administration degree in Accounting from the
University of Texas at Austin, and a Doctor of Jurisprudence from the University of
Texas at Austin School of Law.

JASON GARRETT —Executive Vice President
12140 Wickchester Ln., Suite 100

Houston, TX 77079

Phone: (832) 200-3735

Jason Garrett served as Executive Vice President of Continuum Energy prior to
joining Spark Energy Gas, LLC in 2015. Before joining Continuum Energy he served
as Senior Vice President and General Manager with Just Energy.

He received his undergraduate degree from the University of New Orleans and an
MBA from the University of New Orleans. Mr. Garrett is a 20-year veteran of the
finance and energy industry and is a certified six sigma black belt.

Robert Lane —Chief Financial Officer
12140 Wickchester Ln., Suite 100
Houston, TX 77079

Phone: (832} 200-3735

Robert Lane has over two decades of experience in investment banking and
corporate finance, including two stints as CFO, most recently for Emerge Energy
Services LP. He led Emerge through an IPO, several expansions of its credit
facility, and built a finance and accounting team from scratch to help grow
company value from $500 million of enterprise value to over $3.5 billion of
enterprise value at its peak. He brings public company experience, together with
a long list of M&A and capital markets transactions, to our team. Mr. Laneis a
Houston native, a graduate of Princeton University and earned his MBA at the
University of Pennsylvania’s Wharton School; he is also both a CPA and a CFA.

12140 Wickchester Ln., Ste. 100 Houston, TX 77079



Exhibit D-3: “Key Technical Personnel”

NATHAN KROEKER — President — Chief Executive Officer
12140 Wickchester Ln., Suite 100

Houston, TX 77079

Phone: (281) 833-4153

Nathan Kroeker, appointed President of Spark Energy in April 2012, is responsible
for overseeing the day-to-day operations and helping shape the overall strategy
of the company. Nathan is a 17-year industry veteran with diverse experience in
public accounting, M&A, and both retail and wholesale energy.

Nathan first joined the company in July 2010 as Executive Vice President and
Chief Financial Officer of Spark Energy Ventures. Prior to Spark, Nathan held
senior finance and leadership roles with Macquarie and Direct Energy. He began
his career in public accounting, including both audit and M&A advisory functions.
Before joining Spark Energy in July 2010, Mr. Kroeker was the Finance SVP for
Macquarie Bank's global wholesale energy business. Prior to that, he held several
senior Finance & Portfolio Management roles at Direct Energy. Mr. Kroeker began
his career in public accounting including both audit and M&A advisory.

Mr. Kroeker graduated with honors with a Bachelors of Commerce degree from
the University of Manitoba. He has both a CPA in Texas as well as a CAin Canada.

GIL MELMAN - Vice President and General Counsel
12140 Wickchester Ln., Suite 100

Houston, TX 77079

Phone: (281) 833-4154

Mr. Melman, Vice President, General Counsel, & Corporate Secretary of Spark
Energy, is responsible for Spark Energy'’s legal, risk management, and compliance
matters. Prior to joining Spark Energy, Gil served as the General Counsel to
Madagascar Oil Limited, an oil and gas exploration and production company.
Previously, he has acted as general counsel and in-house counsel to several
energy companies as well as a regional private equity fund.

12140 Wickchester Ln., Ste. 100 Houston, TX 77078



Gil began his career practicing corporate law with the law firm of Vinson & Elkins
LLP, where his focus was primarily in corporate securities and mergers and
acquisitions primarily in the energy industry.

Gil holds a Bachelor of Business Administration degree in Accounting from the
University of Texas at Austin, and a Doctor of Jurisprudence from the University of
Texas at Austin School of Law.

JASON GARRETT ~Executive Vice President
12140 Wickchester Ln., Suite 100
Houston, TX 77079

Phone: (832} 200-3735

Jason Garrett served as Executive Vice President of Continuum Energy prior to
joining Spark Energy Gas, LLC in 2015. Before joining Continuum Energy he served
as Senior Vice President and General Manager with Just Energy.

Me received his undergraduate degree from the University of New Orleans and an
MBA from the University of New Orleans. Mr. Garrett is a 20-year veteran of the
finance and energy industry and is a certified six sigma black belt.

Robert Lane ~Chief Financial Officer
12140 Wickchester Ln., Suite 100
Houston, TX 77078

Phone: (832) 200-3735

Robert Lane has over two decades of experience in investment banking and
corporate finance, including two stints as CFO, most recently for Emerge Energy
Services LP. He led Emerge through an IPO, several expansions of its credit
facility, and built a finance and accounting team from scratch to help grow
company value from $500 million of enterprise value to over $3.5 billion of
enterprise value at its peak. He brings public company experience, together with
a long list of M&A and capital markets transactions, to our team. Mr. Laneisa
Houston native, a graduate of Princeton University and earned his MBA at the
University of Pennsylvania’s Wharton School; he is also both a CPA and a CFA.

12140 Wickehester Li., Ste. 100 Houston, TX 77079
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