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Date Received Case Number Certiflcation

Number
15-1097-GA-CR§(

Certification Application 

i Competitive Retail Natural Gas Suppliers

Please type or print all required information. Identify all attachments with an exhibit label and title {Example: Exhibit 
A-16 - Company History). All attachments should bear the legal name of the Applicant. Applicants should file completed 
applications and all related correspondence with the Public Utilities Commission of Ohio, Docketing Division, IS* Floor, 
180 East Broad Street, Columbus, Ohio 43215-3793.

This PDF form is designed so that you may directly input information onto the form. You may also download the form by
saving it to your local disk.

^^ECTIO^^^mJCANTjNFORMATIONANDSER^^

Applicant intends to be certifled as: (check all that apply)

_Retail Natural Gas Aggregator Retail Natural Gas Broker

Applicant information:

Ambit Northeast, LLC ]

1801 N. Lamar Street, Ste. 600, Dallas, Texas 75202

A-1
/ Retail Natural Gas Marketer

A-2

Legal Name 

Address

www.ambitenergy.com214 270 1770Telephone No. Web site Address

A-3 Applicant information under which applicant will do business in Ohio:
Ambit Northeast, LLC

1801 N. Lamar Street, Ste. 600, Dallas, Texas 75202

Telephone No.

Name
Address

Web site Address www.ambitenergy.com 214 270 1770

A-4 List all names under which the applicant does business in North America:
Ambit Texas, LLC

Ambit California, LLC 

Ambit New York, LLC

Ambit Illinois, LLC

Ambit Northeast, LLC

A-5 Contact person for regulatory or emergency matters:

Name Patricia Zacharie Title Corporate Counsel, Manager, Regulatory and Cog

Business Address 1801 N. Lamar Street, Ste. 600, Dallas, Texas 75202

214.530.5422 pzacharie@ambitenergy.com877.674.9270Telephone No. Fax No. Email Address
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Contact person for Commission Staff use in investigating customer complaints:A-6

Title Executive Response Compliance SpecialistName Arthelia Harris

1801 N. Lamar Street, Ste. 600, Dallas, Texas 75202Business address

arharris@ambitenergy.com972.813.0364 Fax No. 877.262.7053 Email AddressTelephone No.

Applicant's address and toll-free number for customer service and complaintsA-7

P.O. Box 660462 Plano, Texas 75266Customer service address

Email Address customercare@ambitener^877.282.6248 Fax No. 214.969.5928Toll-Free Telephone No.

Provide “Proof of an Ohio Office and Employee,” in accordance with Section 4929.22 of the Ohio 
Revised Code, by listing name, Ohio office address, telephone number, and Web site address of the 
designated Ohio Employee

A-8

Registered AgentCapitol Corporate Services, Inc. TitleName

4568 Mayfield Road, Ste. 204, Cleveland, Ohio 44121Business address

Email Address customercare@ambitenergy.com800.345.4647 Fax No. 800.432.3622Telephone No.

32-0411643Applicant's federal employer identiflcation numberA-9

Applicant’s form of ownership: (Check one)

CH Sole Proprietorship

EH Limited Liability Partnership (LLP)

EH Corporation

A-10

EH Partnership

[/I Limited Liability Company (LLC) 

□ Other

(Check all that apply) Identify each natural gas company service area in which the applicant is 
currently providing service or intends to provide service, including identification of each customer 
class that the applicant is currently serving or intends to serve, for example: residential, small 
commercial, and/or large commercial/industrial (mercantile) customers. (A mercantile customer, as defined 
in Section 4929.01(L)(1) of the Ohio Revised Code, means a customer that consumes, other than for residential use, more 
than 500,000 cubic feet of natural gas per year at a single location within the state or consumes natural gas, other than for 
residential use, as part of an undertaking having more than three locations within or outside of this state. In accordance with 
Section 4929.01(L)(2) of the Ohio Revised Code, “Mercantile customer” excludes a not-for-profit customer that consumes, 
other than for residential use, more than 500,000 cubic feet of natural gas per year at a single location within this state or 
consumes natural gas, other than for residential use, as part of an undertaking having more than three locations within or 
outside this state that has filed the necessary declaration with the Public Utilities Commission.)

All
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|Large Commercial / Industrial/ / Residential / Small CommercialColumbia Gas of Ohio

/ / Small CommercialResidential Large Commercial / Industrial/ Dominion East Ohi
I

/ / / Small Commercial Large Commercial / IndustrialOhi ResidentialjDuke Energy 

Vcctren Energy Delivery of Ohio/ / Residential / Small Commercial Large Commercial / Industrial

A-12 If applicant or an affiliated interest previously participated in any of Ohio’s Natural Gas Choice 
Programs, for each service area and customer class, provide approximate start date(s) and/or end 
date(s) that the applicant began delivering and/or ended services.

Columbia Gas of Ohio

End DateResidential Beginning Date of Service

End DateSmall Commercial Beginning Date of Service 

Large Commercial Beginning Date of Service | 

Beginning Date of Service

End Date

End DateIndustrial

I [Dominion East Ohio

Beginning Date of Service | 

Beginning Date of Service

End DateResidential

End DateSmall Commercial

End DateLarge Commercial Beginning Date of Service

Beginning Date of Service End DateIndustrial

__iDuke Energy Ohio

End DateBeginning Date of Service

End DateSmall Commercial Beginning Date of Service

Large Commercial Beginning Date of Service [ End Date

End DateIndustrial Begiuning Date of Service

Vectren Energy Delivery of Ohio

Beginning Date of Service End DateiResidential

Small Commercial Beginning Date of Service End Date

Large Commercial Beginning Date of Service | 

Beginning Date of Service

|End Date

End DateIndustrial

A-13 If not currently participating in any of Ohio’s four Natural Gas Choice Programs, provide the 
approximate start date that the applicant proposes to begin delivering services:
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/ j Columbia Gas of Ohio Intended Start Date 110/01/2015 

Intended Start Date 10/01/2015 

Intended Start Date 110/01/2015

/ Dominion East Ohio

/ I Duke Energy Ohio

Intended Start Date 10/01/2015/ Vectren Energy Delivery of Ohio

Provide the following as separate attachments and label as indicated.

A-14 Exhibit A-14 "Principal Officers. Directors & Partners." provide the names, titles, addresses and 
telephone numbers of the applicant’s principal officers, directors, partners, or other similar officials.

A-15 Exhibit A-15 *'Corporate Structure," provide a description of the applicant’s corporate structure, 
including a graphical depiction of such structure, and a list of all affiliate and subsidiary companies that 
supply retail or wholesale natural gas or electricity to customers in North America.

A-16 Exhibit A-16 "Company History," provide a concise description of the applicant’s company history 
and principal business interests.

A-17 Exhibit A-17 "Articles of Incorporation and Bylaws." if applicable, provide the articles of 
incorporation filed with the state or jurisdiction in which the applicant is incorporated and any 
amendments thereto.

A-18 Exhibit A-18 "Secretary of State," provide evidence that the applicant is currently registered with the 
Ohio Secretary of the State.

Section B - Applicant Managerial Capability and Experience

Provide the following as separate attachments and label as indicated

Exhibit B-1 “Jurisdictions of Operation,” provide a current list of all jurisdictions in which the 
applicant or any affiliated interest of the applicant is, at the date of filing the application, certified, 
licensed, registered, or otherwise authorized to provide retail natural gas service, or retail/wholesale 
electric services.

B-1

Exhibit B-2 "Experience & Plans." provide a current description of the applicant’s experience and 
plan for contracting with customers, providing contracted services, providing billing statements, and 
responding to customer inquiries and complaints in accordance with Commission rules adopted pursuant 
to Section 4929.22 of the Revised Code and contained in Chapter 4901:1-29 of the Ohio Administrative 
Code.

B-2

Exhibit B-3 "Summary of Experience," provide a eoneise and current summary of the applicant’s 
experience in providing the service(s) for whieh it is seeking to be certified to provide (e.g., number 
and types of customers served, utility service areas, volume of gas supplied, etc.).

Exhibit B-4 "Disclosure of Liabilities and Investigations," provide a description of all existing, 
pending or past rulings, judgments, contingent liabilities, revoeations of authority, regulatory 
investigations, or any other matter that eould adversely impact the applicant’s financial or operational

B-3

B-4
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status or ability to provide the services it is seeking to be certified to provide.

B-5 Exhibit B-5 "Disclosure of Consumer Protection Violations,” disclose whether the applicant, 
affiliate, predecessor of the applicant, or any principal officer of the applicant has been convicted or held 
liable for fraud or for violation of any consumer protection or antitrust laws within the past five years.

3 No DYes
If Yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of Consumer Protection 
Violations,” detailing such violation(s) and providing all relevant documents.

Exhibit B-6 "Disclosure of Certification Denial, Curtailment, Suspension, or Revocation,” disclose 
whether the applicant or a predecessor of the applicant has had any certification, license, or application 
to provide retail natural gas or retail/wholesale electric service denied, curtailed, suspended, or revoked, 
or whether the applicant or predecessor has been terminated from any of Ohio’s Natural Gas Choice 
programs, or been in default for failure to deliver natural gas.

13 No
If Yes, provide a separate attachment, labeled as Exhibit B-6 "Disclosure of Certification Denial, 
Curtailment, Suspension, or Revocation,” detailing such action(s) and providing all relevant documents.

B-6

□ Yes

Section C - Applicant Financial Capability and Experience

Provide the following as separate attachments and label as indicated

Exhibit C-1 “Annual Reports,” provide the two most recent Annual Reports to Shareholders. If 
applicant does not have annual reports, the applicant should provide similar information, labeled as 
Exhibit C-1, or indicate that Exhibit C-1 is not applicable and why.

C-1

C-2 Exhibit C-2 “SEC Filings,” provide the most recent 10-K/8-K Filings with the SEC. If applicant does 
not have such filings, it may submit those of its parent company. If the applicant does not have such 
filings, then the applicant may indicate in Exhibit C-2 whether the applicant is not required to file with 
the SEC and why.

C-3 Exhibit C-3 “Financial Statements,” provide copies of the applicant’s two most recent years of 
audited financial statements (balance sheet, income statement, and cash flow statement). If audited 
financial statements are not available, provide officer-certified financial statements. If the applicant has 
not been in business long enough to satisfy this requirement, it shall file audited or officer-certified 
financial statements covering the life of the business.

C-4 Exhibit C-4 “Financial Arrangements,” provide copies of the applicant's current financial 
arrangements to conduct competitive retail natural gas service (CRNGS) as a business aetivity (e.g., 
guarantees, bank commitments, contractual arrangements, credit agreements, etc.)

C-5 Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted financial statements 
(balance sheet, ineome statement, and cash flow statement) for the applicant’s CRNGS operation, along 
with a list of assumptions, and the name, address, email address, and telephone number of the preparer.
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Exhibit C-6 “Credit Rating.” provide a statement disclosing the applicant’s current credit rating as 
reported by two of the following organizations: Duff & Phelps, Dun and Bradstreet Information 
Services, Fitch IBCA, Moody’s Investors Service, Standard & Poors, or a similar organization. In 
instances where an applicant does not have its own credit ratings, it may substitute the credit ratings of a 
parent or affiliate organization, provided the applicant submits a statement signed by a principal officer 
of the applicant’s parent or affiliate organization that guarantees the obligations of the applicant.

C-6

Exhibit C-7 “Credit Report” provide a copy of the applicant’s current credit report from Experion, 
Dun and Bradstreet, or a similar organization.

Exhibit C-8 “Bankruptcy Information,” provide a list and description of any reorganizations, 
protection from creditors, or any other form of bankruptcy filings made by the applicant, a parent or 
affiliate organization that guarantees the obligations of the applicant or any officer of the applicant in the 
current year or since applicant last filed for certification.

C-7

C-8

Exhibit C-9 “Merger Information,” provide a statement describing any dissolution or merger or 
acquisition of the applicant within the five most recent years preceding the application, or at any time as 
a participant in the Ohio Natural Gas Choice programs.

C-9

Section D - Applicant Technical Capability

Provide the following as separate attachments and label as indicated.

Exhibit D-1 “Operations.” provide a current written description of the operational nature of the 
applicant’s business. Please include whether the applicant’s operations will include the contracting of 
natural gas purchases for retail sales, the nomination and scheduling of retail natural gas for delivery, 
and the provision of retail ancillary services, as well as other services used to supply natural gas to the 
natural gas company city gate for retail customers.

D-1

Exhibit D-2 “Operations Expertise.” given the operational nature of the applicant’s business, provide 
evidence of the applicant’s current experience and technical expertise in performing such operations.

D-2

provide the names, titles, email addresses, telephone99D-3 Exhibit D-3 “Key Technical Personnel,
numbers, and background of key personnel involved in the operational aspects of the applicant’s current 
business.

Applicant Signature and Title

day of Month YearSworn and subsc

Print Name and TitleSignature of official administering oath

■4'^-17My commission expires on
jV PAUL 1. COLTER 

Notary Public, State of Texas 
•Vi My Commission Expires 

April 05. 2017

FtSi-'S
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The Public Utilities Commission of Ohio
Competitive Retail Natural Gas Service 

Affidavit Form 
(Version 1.07)

In the Matter of the Application of )

) -GA-CRSCase No.
for a Certificate or Renewal Certificate to Provide 

Competitive Retail Natural Gas Service in Ohio.
)

)

County of 
State of

[Affiant], being duly swom/affirmed, hereby states that;

The information provided within the certification or certification renewal application and supporting information is 
complete, true, and accurate to the best knowledge of affiant.

(1)

The applicant will timely file an annual report of its intrastate gross receipts and sales of hundred cubic feet of 
natural gas pursuant to Sections 4905.10(A), 4911.18(A), and 4929.23(B), Ohio Revised Code.

The applicant will timely pay any assessment made pursuant to Section 4905.10 or Section 4911.18(A), Ohio 
Revised Code.

(2)

(3)

Applicant will comply with all applicable rules and orders adopted by the Public Utilities Commission of Ohio 
pursuant to Title 49, Ohio Revised Code.

Applicant will cooperate with the Public Utilities Commission of Ohio and its staff in the investigation of any 
consumer complaint regarding any service offered or provided by the applicant.

Applicant will comply with Section 4929.21, Ohio Revised Code, regarding consent to the jurisdiction of the Ohio 
courts and the service of process.

(4)

(5)

(6)

Applicant will inform the Public Utilities Commission of Ohio of any material change to the information supplied in 
the certification or certification renewal application within 30 days of such material change, including any change in 
contact person for regulatory or emergency purposes or contact person for Staff use in investigating customer 
complaints.

(V)

Affiant further sayeth naught.(8)

^6?Affiant Signature & Title

YearMonthSworn and subscril

Print Name and TitleSignature ofbfflcial AdminMering Oath

4'5'nMy commission expires on\ ' PAUL 1. COLTER
Notary Public, State of Texas 

My Commission Expires 
April 05, 2017

fm
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Exhibit A-14
Principal Officers, Directors & Partners
Provide the names, titles, addresses and telephone numbers of the applicant’s principal officers, 
directors, partners, or other similar officials.

Jere W. Thompson
Chief Executive Officer 
Ambit Energy
1801 N. Lamar Street, Suite 600 
Dallas, TX 75202 
Phone: 214-270-1770 
Email: ithompson@ambitenergv.com

Chris Chambless
Chief Marketing Officer 
Ambit Energy
1801 N. Lamar Street, Suite 600 
Dallas, TX 75202 
Phone: 214-530-5418 
Email: cchambless@ambitenergv.com

Laurie Rodriguez
Chief Financial Officer 
Ambit Energy
1801 N. Lamar Street, Suite 600 
Dallas, TX 75202 
Phone: 214-461-4737 
Email: Irodriguez@ambitenergy.com

John Burke
Chief Information Officer 
Ambit Energy
1801 N. Lamar Street, Suite 600 
Dallas, TX 75202 
Phone: 214-530-5417 
Email: iburke@ambitenergy.com

mailto:Irodriguez@ambitenergy.com
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Exhibit A-15

Corporate Structure
Provide a description of the applicant’s corporate structure, including a graphical depiction of such 
structure, and a list of all affiliate and subsidiary companies that supply retail or wholesale natural gas 
or electricity to customers in North America.

Ambit Northeast, LLC is a wholly owned subsidiary of Ambit Energy Holdings, LLC (“Ambit 
Energy”), a Texas Corporation (see attached page for Corporate Structure diagram). Ambit 
Midwest, LLC was created in 2013 by founding partner Jere Thompson, Jr. for the sole purpose 
of serving energy customers in deregulated energy markets in North America. In addition to 
Ambit Midwest, LLC, Ambit Energy Holdings, LLC also serves five additional subsidiaries, all 
of which supply retail or wholesale natural gas or electricity to customers in North America: 
Ambit Texas, LLC, Ambit New York, LLC, and Ambit Illinois, LLC, Ambit California, LLC 
and Ambit Northeast, LLC.

Ambit New York, LLC currently holds an Energy Service Company certificate in the State of 
New York and supplies retail electric and gas services to both residential and small commercial 
customers. In Texas, Ambit Texas, LLC, is currently licensed as a Retail Electric Provider where 
it serves residential and small commercial customers. In Illinois, Ambit Energy currently holds a 
certificate as an Alternative Gas Supplier and an Alternative Retail Electric Supplier. Operating 
under the subsidiary Ambit Northeast, LLC, Ambit Energy provides gas and electricity services 
to customers in Maryland, Pennsylvania, Connecticut, Delaware, Massachusetts, New 
Hampshire, Rhode Island, New Jersey, the District of Columbia, Virginia and Maine.

Ambit Energy is not affiliated with any utility distribution companies and does not own any 
generation or production assets. Ambit Energy buys 100% of its natural gas and electricity from 
wholesale providers to serve its customer load.



Ambit Energy Holdings, LLC 
(TX LLC)

Ambit Texas, LLC 
(TX LLC)

Ambit New York, LLC 
(NY LLC)

Ambit Illinois, LLC 
(ILLLC)

Ambit Northeast, LLC 
(DE LLC)

Ambit Midwest, LLC 
(DE LLC)

Ambit California, LLC 
(CALLC)



Exhibit A-16

Company History
Provide a concise description of the applicant’s company history and principal business interests.

Ambit Energy was formed in 2006 by founding partner Jere Thompson, Jr. for the sole purpose 
of serving energy customers in deregulated energy markets across North America. In an effort to 
provide energy supply services to various deregulated markets, Amhit Midwest, LLC, its 
subsidiaries. Ambit Texas, LLC, Ambit New York, LLC, and Ambit Illinois, LLC were founded 
in 2008, while Ambit Northeast, LLC was formed in 2010.

Ambit Energy began providing energy services to customers in 2006, as a retail electricity 
supplier in the State of Texas. The remainder of Ambit Energy’s subsidiaries began enrolling 
customer’s shortly thereafter. Enrollment in New York commenced in 2007, while enrollment of 
new customers in Illinois began in 2008. The first state serviced by Ambit Northeast, LLC was 
Maryland, for which Ambit Energy began enrolling new customers in 2010.

Ambit Energy is continually adding new markets to its customer base, by expanding the services 
offered in established states and markets, as well as by seeking state regulatory approval to 
operate in additional states. In an effort to foster this growth. Ambit Northeast, LLC seeks 
approval to provide energy services to customers in the state of Ohio.



Exhibit A-17

Articles of Incorporation and Bylaws
If applicable, provide the articles of incorporation filed with the state or jurisdiction in which the 
applicant is incorporated and any amendments thereto.__________________________________

Attached is a copy of the Articles of Incorporation for Ambit Northeast, LLC.



STATE OF DELAWARE
CERTIFICATE OF AMENDMENT

Name cfLimited Liability Company: Ambit Maryland, LLC1.

The Certificate of Formation of the limited liability company is hereby amended 
as follows:

2.

The name of the limited liability company isFirst;
Ambit Northeast, LLC.

IN 'WITNESS WHEREOF, the undersigned have executed this Certificate on 
the day of

Print or Type



PAI3E 1

*Ifk !first State

I, JEFFREY W. BOLLOCK, SECRETARY OF STATE OF TBE STATE OF 

DELAPIARE, DO HEREBY CERTIFY TEE ATTACHED IS A TRUE AND CORRECT 

COPY OF THE CERTIFICATE OF FORMATION OF '’AMBIT MARYLAND, LLC", 

FILED IN THIS OFFICE ON THE TWENTY-EIGHTH DAY OF MAY, A.D, 2010,

AT 5:42 O'CLOCK P.M.

ieffre^ w. cuUock, Secretary of State
\TION: 802597$4830460 8100

100606533
srou aav varlfy thl« costiticuto on. 
at ao^.dalatAxa.gov/authvot:.ahtml

AOTSEl

DATE: 06-01-10



SUt» of De^vare
Seorataxy of State

ma 05:4! m 05/2B/!0U 
SSV 100606533 - 4830460 SW

STATE i>/©ELAWARE 
LIMITED LIABILITY COMPANY 
CERTOTCAIE fl/POBMAWON

First: Tie name of the Hmited liability company is ftmblfc Mawland. LLC

SeMHHi: The mldrcss of its roistered office In ihe$Ute of Delawate is.615-

Higtoav
ZlDCOtls 1S901

______ til the City of Pev^pr________
.. The name of Its Regiatemd agent at such address is

Ttilrdt (Use this |HirsgrB|)h only if the company is to have a speoifk efiective date of 
dissc^utton: “The latest ^e on which the limited liability company is to dissolve Is

Fourth! (insertany <^ief matteta the membars determine to jncltnfe hmain.) 
rhe Con^any will bo member managed.

In iMtness Whereoi; the undeisigned have ereouted this Cortiheate of Fomiation this
aoio .<tayof_JQQAt^

Bv;,r-^^<!Pb O

•Nlamii! Scott Q’Bflen



^Ihe J^rst State

I, JEFFREY W. BOLLOCK, SECRETARY OF STATE OF TMS STATE OF 

DELAWARE, DO HEREBY CERTIFY ’’A?fflXr mRYEAED, LLC” IS DULY FORMED 

ONDER THE LAWS OF THE STATE OF DELAWARE AND IS IN GOOD STANDING 

AND BAS A LEGAL EXISTENCE SO FAR AS THE RECORDS OF THIS OFFICE 

SHOW, AS OF THE FIRST DAY OF JUNE, A.D. 2010.

AND I DO HEREBY FURTHER CERTIFY THAT THE SAID "AMBIT

MARYLAND, LLC" WAS FORMED ON THE TWENTY-EIGHTH DAY OF MAY, A.D.

2010.

AND I DO HEREBY FORTHER CERTIFY THAT THE ANNUAL TAXES HAVE

NOT BEEN ASSESSED TO DATS.

4830460 8300

100609224
' Bay v»ti£y tide certificate oallne OalaiAt*. snev/autJiver. ebtailyouat



^ 7irst State

X, dsrasiEy w. mjLLocKr sxaaTi^ or sssmc or me smxs or 

OBjaswRa, 00 BmEBX cstsxirx ms Amcsso is s sro® am 

copi OF ms cBRTincATa or rtmfkricts or "xsoxt HossemaBs, 
rzLEti Iff asTs omas m tsb sissswara® jjsy or ooi®, a.o. soio,
AT 10:2S O’CLOCX A.M.

GOBBBSXP
iiC",

6062340
mm: 66’-18‘-10

4833068 8100 AOn

106669500
rou
•t SpT/«tffe&VlUP.



seatwaf MtlMiaca 
o£ «ate

BaSiwed llhSI iwxnm losaem BUT teoeesacs - 4
io

KZMSTAH Of MUWABE
csBUPicAraopwHBiA’noK m 

ambit i«0]rrHBA$r, llc

W ?f of ti» ap of «ghte«n (18) foBio or asMo, ootlog m
AO.S

foraueh

ARHOSJ
The QtDM of file Umiied Hrisility ii Ambit Notthaaat, LLC.

ARnojia

^ addpsss iniitd rngifimml office le 615 Soufli DoFont E^tway. Dover Kent
Coimty,Del«wM» 15^1. Tliewglmaedagwat«u3iidlrwfacial

ARncxjiin
The period of ia dontfco is peipmuai

Udi <»sfi£fiKte wes oecsited fti* JJ^dajrof Jtme, 2010.

0. M9
3a«W,0®iko

3^242/1 -lUSTSv]



STATE OF DELAWASE 
CERTIFICATE OF AMENDMENT

Name of Limited Liability Company; Ambit Maryland, LLC1.

The Certificate of Formation of the limited liability con^any is hereby amended 
as follows:

2.

The name of the limited liability company isPiirst;
Ambit Northeast, LLC.

IN 'WITNESS WHEREOF, the undersigned have executed this Certificate on 
day ofthe

By:
'ersoms)Authori;

Name:„
Print or Type



PAGE 1

^Ihe first State

I, JEFFREY ff. BOLLOCK, SECRETARY OF STATE OF TEE STATE OF 

DELAmRE, DO MEREBY CERTIFY TEE ATTACHED IS A TRUE AND CORRECT 

COPY OF THE CERTIFICATE OF FORMATION OF "AMBIT MARYLAND, LLC", 

FILED IN THIS OFFICE ON THE TWENTY-EIGHTH DAY OF MAY, A.D. 2010, 

AT 5:42 O'CLOCK P.M.

W. Bullock, Secretaiy ofStehj
AOTEENnckTION: 80259764830460 8100

100606533
TCOM aav varlfy this c»rtific. at coip.dolairaro,?oT/authv»jc

0A2E: 06-01-10
.sbtml



3Ut» Of DeJiavare 
SoOiebaxy of State 

DLviaijOD or Corpora 
Oalivorod 05:53 «^W/2S/|02(?

jraSD 05:42 m 05/28/2010 
3BV 100606533 - 4830460 FXIS

005

STATE fl/DELAWARE 
LIMITED LIABBLITy COMPANY 
CERTOTCATE o/POBMATlON

Ptnrt: Tile name of th« limited IteMllty company is ftwblt Maryland. LLC

8«cofld; The addrftts of its roistered office in the State of DeleWBte isliS. 
Scfuth PuDont Highway 
Zlncotte 19901

______ hi the Ci^ ofoeyey_________
The name of Ns Reglatered agent at such address is

Thinlt (Use this |»regfeph only 5/the compfiny is to have a specifki offisciive date of 
dissolution: "The latest date on which die limited liability comptmy is to dissolve b

goBrtiii (insert any odier mattere the roembers determine to jneimte herein.) 
The Con^sny will bo tnembor managed.

In Witness Whereof; the undenlgned have executed Niis Cortificato of Formation this
, aoro,day ofM.

Autbofizccl Person (a) 

Name; SCQtt O'Brien



^ !pLrst State

I, JEFFREY W. BOLLOCK, SECRETARY OF STATE OF THE STATE OF 

DELAWARE, DO HEREBY CERTIFY "AmiT WiRYLAND, LLC” IS DULY FORMED 

OmBR TEE LAWS OF THE STATE OF DELAWARE AND IS IN GOOD STANDING 

AND BAS A LEGAL EXISTENCE SO FAR AS THE I^CORDS OF THIS OFFICE 

SHOW, AS OF THE FIRST DAY OF JUNE, A.D. 2010.

AND I DO HEREBY FORTHER CERTIFY THAT THE SAID "AMBIT 

MARYLAND, LLC" WAS FORMED ON THE TWENTY-EIGHTH DAY OF MAY, A.D. 

2010.

AND I DO HEREBY FURTHER CERTIFY THAT THE ANNUAL TAXES HAVE

NOT BEEN ASSESSED TO DATS.

V Jeffrey W. Bullock, Secretary ofState
ION: 80261274830460 8300 ’

100609224
you my verity tbie certiticete oalino at aotp, Oalamra. gev/aathvar. shtml

A^HEi

DATE: 06-01-10



MwtoOTvialky
GovernorState of Maiyland

Departmait of 
Asses»sments and Taxa^don C.Jobn$utlEiv«ii,Jr.

Director

AdntintstnaorCharter Division

Date: 09/21/2010

C30MPLETK CORPORATE SOLUTIONS, LLC 
STE B
3361 FOXTAIL lANE 
GLEN ROCK PA 17327

THIS LETTER IS TO CONFIRM ACCEPTANCE OF THE FOLLOWING FILING: 
; AMBIT NORTHEAST, LLC 
7 Z13599030
5 AMENDMENT / NAME CHAN83B 
: 09-20-2010 
: 03:12 PM 
; $100,00 
t $50.00
! 10003620004S4985 
: 0002483118

entitt name
DEPARTMENT ID 
TYPE OF RECJOEST 
DATE FILED 
TIME FILED 
RECORDING FSB 
EXPEDITED FEE 
FILING jgUMBER 
CUSTOMER ID 
WORK ORDER NUMBER : 000369969.8

THE INFORMATION CONTAINED IN THIS LETTER. NOTIFY TRIG DEPARTMENT 
ANY INFORMATION IS INCORRECT. INCLUDE THE CUSTOMER ID AND THE WORK

PLEASE VERIFY 
IN WRITING IF 
ORDER HUMBER ON ANY INQUIRIES.

Charter Division
Baltimors Metro Area (410) 767-1350 
Outside Metro Area (888) 246-5941

0006624780
301 Wist Preston Street-Room SOI-Ralsimre, Maryland 21101-2395 

WtbsUt; www.dat.staie.md.us
avccpT

http://www.dat.staie.md.us


09-20-2010EFFECTIVE DATEs 
STATE OF formationJ DELAWARE

615 SOUTH DUPONT HIGHWAYPRINCIPAL OFFICEt
DOVER DE 19903
CAPTIOL CORPORATE SERVICES, INC. 
11140 ROCKVILLE PIKE 
SUITE 570
ROCKVILLE MD 20852

RESIDENT AGENT?

COMMENTSi
THIS AMENDMENT RECORD INDICATES THE NAME CHANGE 

AMBIT MARYLAND, LLC. 
ambit NORTHEAST, LLC.

FROM?
TO:



CONFIDENTIAL

COMPANY AGKMMENT 
OF

AMBIT MARYLAND, LLC

This Company Agreeannot of ArnHt Matyland, IXC (file *Agreemeat") is entered into by 
Ambit Energy Holdi^ LLC, a Texas limited liability company ("Ambit Eneigy Holdings") as 
the sole member, and Ambit Maryland, LLC, a Delaware limited liability company, as the 
company (the "Company").

ibticlel _
Fbxma€on~

1.1 gornMiartow, The Certificate of Fomaalion of Ambit Maryland, LLC dated May 
28 2010 (the "Certificate") was filed with the Delaware Secretary of State. Upon the filing of the 
citificate, the Company was established as a Delaware limited UabOify company pursuant to the 
Delaware Limited Liability Cootoany Act (the "Act").

1^ ri^x> Registeged Office and Agent The principal.place of busiiiess
and the principal ojffice of the Company will be l80t N. Lam^ Stceest, Suite 200, Dallas, Texas 
75202, or at such other place as is detomined by the Manning Member (defined below). The 
registered ofiSce of the Company shall be at 615 Soufli DuPont Highway, Dover, Delaware 
19901, and the xegistaed agmit will be C^itol Corporate Services, lac.

1.3 For federal income tax purposes, the Company shall be
characterized as an association taxable as a partnership if there is more than one Member 
(defined below) (as determined tor federal income tax pujpos^), otherwise it will be 
disregarded. However, for state law purposes, the Conqrany shall not be chatactemzsed as, nor 
treated as, a partnemhip (not disregarded), nor shall any Member be characterized as, nor treated 
as, a partner. The Managing Member diall operate the Company in a inarmer consistent with 
siteh characterizations and no Merhber shall take any act, or M to take any act, which is not 
consistent with such characterizations.

Article n
Name, Purpose and Tern

Comnaav Name. The business of the Company shall be conducted under the 
Maryland, LLC," "Ambit," "Ambit Energy" or any ote name determined 

^ippropriate by the Mana^ng Member,

2.2. Purpose. The prindpal purpose of the Con^y will be retail energy and 
electric!^, and to conduct any and all related busin^ses under the Act

Term. The tmm of the Company shall be perpetual unless earlier dissolved and 
as provided m this Agreement orthe Certificate.

2.1
name

23

-1-



CONFIDENTIAL

Artidem
Ci^ital Contributions

(Tflnlfal Cn^itribmtioms. Upon the filing of the Certificate, Ambit Enesrgy 
Holdings corrfribnted certain assets to the Company in exchange for its Interest (defined below) 
in the amount set forth in its boolcs and records. No interest shall be paid by the Company by 
reason of any capital contribution made by a Manber, whetfanr consisting of property, services or

3.1

cash.

Contrilmtiftns. No Member sh^ be required to ma^ any additional 
“ ' capital confrfomibns to ffie ^ixq)ariy- The Managing Member may, Ebwever, accqjt cs^iM' 

contributions from the Members from time to time as he determines appropriate.

Capital Accmmts. For such periods of time that the Company is taxol as a 
partnerdnp for federal inrrf>me tax piitposes, the Company shall establish and maintain a coital 
account ("Capital Account") for each Mdnber in accordance with Section 704(b) of the Internal 
Revenue Code of 1986, as amended, and Treasnty Regulations Section 1.704-l(b)(2Xiv)-

ArtidelV 
Members

Twtrtai A Member (herein so caller^ shall mean an individual,
organization or entity (a Person") that has been admitted as, and continues as, a member of the 
Company. The initial Manber of the Compaoy is Ambit Biergy Holdings.

Member Interests. The Member’s percentage interests in the income, gains, 
losses, deductions, voting rights and distributions, as may he affected by the terms of this 
Agreement are referred to in this Agreemmt as "Interests." Mtially, Ambit Energjf Holdings has 
a 100% Interest

3.2

33

4.1

4.2

T iaMisty. No Member shall be bound by, or personally liable for, obligations or 
liabilities of the Company beyond the amount of his or her required contiibutioDS to the oapM 
of tihe Company, and no Member shall be required to contribute any capital to the Company in 

of the contributions forwhioh he or she is personally liable under Article HI.

No Member, otiier tiban the Managing Member, shall participate 
inthe operation or management of the business of the Company.

Animal If requested m Writing by Members holdiog a majority of the
Interests, an untitial meeting of the Members, commendng in calendar year 2011, diall be held at 
the office of the Conq)any, or such otiier place as detemined by the Managing Member, on a 
date to be determined by the Mans^ng Member. At such meeting the Members shall transact 
such busing as may properly be brou^t before the meeting.

Special meetings of the Members, for any purpose or

43

excess

4.4

43

4.6

-2-



CONFIDENTIAL

purpose^ unless otherwise prestaibed by statute, the Certificate or this Agreement, inay be called 
by file holders of at least ten percent (10%) of aU Intetests entitled to vote at such meetings. 
Business transacted at a special meeting shall be confined to the purposes stated in the notice of 
the meeting.

Notice. Written or printed notice stating the place, day and hour of a meeting of 
Members, and, in case of a giecial meeting the purpose or purposes for which the meetmg is 

flhall be delivered not less than ten (10) days or, in tiie event of a merger or consolidation, 
not less tban twenty (20) day% nor more than sixty (60) days before the date of the. meeting, 
eilh^ personally or by mafi, or the direction of fire individual calli^ the meeting, to each

Membm enMed to vote af the meeting.

Quorum. At each meeting the holdms of a m^oilty of the Interests issued and 
outetanding and entitled to vote fiiereat, present in person or lefaes^ted by proxy, shall be 
required and shall constitute a quorum of the Members for the transaction of business, unless a 
smatw percentage is otherwise provided by statute, the Certificate or this Agreement hut in no 
event phalt aqm>runi consist of the holders of less than one-third of the Inlerests entitled to vote 
at such a meeting. If, however, such quorum shall not he presmit or represented at any meeting of 
the Membeis, the Memb^ entitled to vote thereat, present in person or represented by proxy, 
shpil have power to adjourn the meetings until a quorum diall be present or repr^eoted. At su^ 
adjourned meetmg at which a quorum shall be present or repx^ented, any business may be 
transacted which might have been transacted at file meeting as originally notified.

hv Meimhars. With r^pect to any matter other than a matte: for which 
file affirmative vote of the holders of a qiedfied portion of the Interests entitled to vote is 
required by the Act or this Agreement, the affirmative vote of the holders of a majority of the 
Interests ra^nesented in person or by proxy at a meeting of Members at vidrich a quorum is 
present shall be the act of the Members.

4,10 Votiiag Procedare. At any meeting of the Memhers, ev«y Member having the 
right to vote shall be entitled to vote in person, by proxy appointed by an instrument in wnting 
subscribed by such Member, or by his or her duly authorized attomey-in-:tet No form of pioiqr 
or power of attorney baring a date more than eleven (11) months prior to smd meeting shall be 
valid, unless said instrument ^ovides for a longer period. Each proxy shMl be revocable unl^ 
the proxy form con^cuously states that the pnnqr is irrevocable and the proxy is coupled with 

interest Such proxy shall be filed with the Secretary of the Company prior to or at the time of 
the meeting.

4.7

4.8

4.9

an

(a) Any action raquhed or peiinitted to be talaen at a meeting of file Members
may be taken without a meeting, wiihout prior notice, and without a vote, if a consent or 
consents in writing, settii^ forth the action so tak^ shall be signed by the holder or 
holders of Mer^ having not less than the minimnm number of votes that would be 
necessary to take such action at a meetmg at which the holders of alt Interests aititled to

-3-
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vote on the action were present and voted.

(b) Subject to appficable notice provisions and unless otherwise restricted by 
the Certiticate, Menders may participate in and hold a meeting by means of conference 
telephone or siimlar communications equipment by means of which all individuals 
participating m the mealing can hear each other, and participation in such meeting shall 
constitute presence in person at such meetingi exci^t where an individual's participation 
is fi>r the express purpose of objecting to the transaction of any business on the ground 
that the meeting is not lawfully called or convened.

Article V 
Management

5.1 Powers and Duties. Ambit Energy Holding is designated the Managing 
Member of the Company. The Managirig Member shall be solely responsible for fbe operation 
and TTianagettient of the business of fte Company, and, except as otherwise expressly provided in 
this Agreement, shall possess ah rights and powers gene^y conferred by applic^le law or 
deemed by the Managing Member as necessary, advisable or consistent in connection theiewitiL 
Specifically, the hfena^ng Member shall have, the power to do all things and perform all acts 
necessary or appropriate for successful accomplishment of the business purposes outlined in 
Section 2.2, iwduding, without linuMon: (j) to acquire, own, lease and sell real and personal 
properfy on behalf of the Company and any entity in which it holds a direct or indirect owneaship
interest (a "Siibsidiary'O* (“) to obtain any and all financmg of the Company and its Subsidiaries, 

■ whether' fatarim^ permanent or otherwise, including loans fiom Membrns and aflEliates, (iii) to 
replace, repair, seller otherwise dispose of the assets offlie Company and its Subsidiaries, or any 
portion of (iv) to cause the Company and its Subsidiaries to enter into contracts approved 
by the Managing Member hi its sole discretion, and (v) to n^otiate, execute and deitiver aU 
documents in conjunction with the accomplishment of any of the foregoing.

5.2. r-nmofttisatinTi nf Managing Member. Unl^ otherwise ^proved by a m^ority
interest of the Members, the Managing Member shah not be entitled to receive any 

compensation for the services it performs for the Company. The Managing Mtober shall be 
reimbursed for actual expenditures incurred in file administration of the Company's busing.

5.3 Third Party Peltanee. The Managmg Member has full, complete and absolute 
authority over tiie Conpany's afiaits. Any Person dating with the Company shall rely 
completely and excluavely upon the authority of the h<fena^ng Metmber and shall accept any 
dooumoit, agreement, checker other instrument executed by the Managing Member on behalf of 
the Company as aufliorized under this Agreement

5.4 Tudamnification and Advance of Expenses.

(a) The Company riiall indemnify and/or advance ejspenses to a Person who 
was, is, or is threatened to be made a named defendant or respondent in a legd 
proceeding because 'the Pmson (i) is or ■was a Membm, a Manning Member, or an officer

m
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of llie Company, or is or was serving at the request of the Company as a menibef, 
nmnaging member, or officer of aiwflier Person, even if sudb. mdemnity or ejqienses are 
attrihulable to such Person's own nej^gence, to flie fullest extent provided by the 
Delaware General Coipojafion Law (“GCL’O regarding a coiporation’s indemnification 
of its directors and officers, in ad^tion to any rii^hts to which such Persons may 
otherwise he entitled to ind^nnification by contract or as a matter of kw; provided, 
however, however, that any indemnification ri^ts under the GCL shall be modified in 
the following resp^ as rqpplied to the Company:

(i) TrutomnificaritHi of any Petson Mho has sa^^ the standanl of 
<»nduct set fork m the GCL diafi be mandatory laflier than oj^onaL

(li) Advance of expenses to a P^son who has satisfied the 
requiiemenfs of the GCL shall he mandatory rather than optional.

(iii) Payment or reimbursement of expenses to a Person in connection 
with his ^pearance as a witness or other participation in a proceeding shah be 
mandatotiy xath^ than optional.

(b) The Company may purchase and maintmn insurance or other 
arrangements on behalf of any Person who is or was a Member, Managing Member, or 
offices' against any liability asserted against him or incurred by Mm in siich a capacity or

out of Ms status as stuh a Pason, vhethef or not toe Conq>any would have toe 
powerto indemnify Mm against that liability under tois Section 5.4 or otherwise.

(c) The indemnification set forth in this Section 5.4 shall not cause toe 
Members, Managing Member or officers to incur any personal liability to any third party.

5.5 Tax Matters Partner. Ih© Mimagfog Member is designated toe "tox matters 
partner" of the Company and is authorized and required to Kpresart the Company (at the 
Company's expense) in coonectioa with all esaminations of the Compands affoirs by tax 
authoiities.

Officers. The Managing Member may, at anytime in its toscretion, designate 
individuals to serve as officers of toe Company. Any individual servmg as an officer of toe 
Company shall have such title, authority, duties and responsfoilities as determmed Iry toe 
Managing Member in its sole toscietion, Each and every officer of toe Company shall be 
indemnified by toe Conjgpany to the eatort permitted by kw, but under no drcumstances shall toe 
indemnity be lesser in scope than that provided for officers of the Company under its 
organizational documents, nor the Managing M^ber undo: Section 5.4. Unl^ otowwise 
modified by the Managing Member, the following officers shall have the foUowing scope of 
authority:

5.6

(a) PieMdent The President shall be toe cMef executive officer of toe 
Compaity and, subject to toe provisions of this Agreement, shall have general supervision

-5-
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of the affeirs of ttie Company and shall have general and active contcol of all its business. 
Tbe Rtesideot diall have general antbority to execute bonds, deeds and contracte in the 

of die Company; to cause the onployment or ^p^intment of such employees aid 
agents of the Conapany as the prop^ conduct of operations may require, and to fix their 
compensation, suirject to the provisions of this Agreement; to remove or suspend any 
employee or agent tdio shall have been enq>Ioyed or tqjpomted undo* bis authority or 

authority of an officer subonhhate to him; to suspend tor cause, pending final 
action by the authority Tshich shall have elected or appointed iutn, any officer subordinate 
to the President; and, in general, to esermse all the powera and authority usually 
appat^ring to the chief executive officer of a coipr^on, except as otherwise provided 
in this Agreement.

(b) Vice President. Each Vice President shall lave only such powers and 
perform only such duties as the Managing Mranber may firan time to time prescribe or as 
the President may fiom time to time delegate.to such Vice President

(c) Secretary. The Secretary shall attend aU meetings of the Members and 
record all votes aind the mhiutes of aU proceedings in a book to be kept for that purpose. 
The Seotetary shall give, or cause to be given, notice of all meetings of the Members and. 
gtinii perform such other duties as may be prescribed by the President under whose 
supervision the Secretary shall be.

(d) Treasurer. The Treasurer, if any, shall have the custody of the Company
funds and securities and shall keep toll and accurate accounts of receipts and 
disbursements of the Company and shall deposit all monies and. other valuable effects in 
the Mid to the credit of the Company in such depositories as may be designated by
the Managing Member. The Tmasurer riiall disburse the funds of the Company as may. 
be ordered by tiie Managii^ Member, taking proper vouchers for such disbutsemcnts, 
and shall render to the President and the Managing Member, at the regular meetings of 
the Members, Or whenever they may require it, an account of all transactions as Treasurer 
and of the condition of the Company, and shall perfonn such other duties as flie
Managing Mmber may prescribe. If requited by tiie Mana^g Member, the Treasurer 
ahnit ^ve the Company a bond in such torm in such sum, ai^ with sorely or sureties_as

be safisfiictory to the Managing Member for the feithful peifonnance of the duties 
of sudx office and for the restoration to the Company, in case of the Tieaswrec’s deato, 
resignation, retiremOTt or-removal tBfom office, of all books, papers, votKdhers, namey, 
and other property of whatever kind in the Treasurer's possession or under the Treasurer’s 
control beloiiguig to the Coiimany.

-6-
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Article VI
Income, Loss and Bistribntions

d.l Acconnting Records. The Company shall ke^ books and records in accordance 
wifli accepted accoimtmg principles. The books and records shall be open for inspection and 
copying by any Member. The fiscal year of the Company shall be as determined by the 
Mugging Member.

6,2 Pmfite and T^osaes. All income, gains, losses and deductions of the Conq>a^ 
shall be allocated, for financM accounting and tax purpos^, among ihe hfombers pro rata in 
accordance wMl their Interest^

IMstribntions to Members. All disttibutions of cash or property of the Con^pany 
to the Members shall be made to the Members pro rata in accordance 'with their Ihtecests.

6.4 T na AHocatioBS. Notwithstmding the provisions contained in
Sections 62 and 6.3 of this Agreement, during such periods of time that the Con^y is taxed as 
a partnership for federal income tax purposes, should any provision conflict with the provisions 
contained in Treasury Regulations §1.704-l(b)(2Xiv), the provisions of said Treasury 
Regulations shall apply so as to cause the Company’s provisions rdaling to aUocations and 
distributions to be in compliance with such Treasury Regulations.

ArtideVH 
Transfer of Intercste

7,1 PiwitShififtw. No Memba’ may sell, assi^ transfer, encumber or
othervwse dispose of its latecest (a "Tcansfer"), or any part thereof, without the prior written 
consent of the other Members.

12 Effect of Article. Any purported Transfer of an Merest consummated in violation
of this Article shall be null and void and of no force or effect. Any transfiaee a^uiring an 
interest in tire Company shall acquire the same subject to all toe terms and provisions of tins 
AgreemcnL

63

ArticleVUI
Dissolution and Liquidation

8.1 Dlfisolirtinin. The Company diall dissolve upon toe e:q)irafion of ite terra as set 
forth in toe Certificate, or if sooner upon the happening of one of the following events: (a) a 
decision by the Managing Merabi that dissolution of toe Company would be in its best interest; 
(b) toe death, withdrawal, dissolution or bankruptcy of any Member, or (c) toe sale “
otiKsr disposition of all or substantially all of the assets and operations of toe Company, and toe 
receipt of aU payments wito respect to such sale.

WiwdfMff Tin- Upon dissolution, toe Managing Member shall proceed diligently to

or

8.2
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wind lip file busm^ and aflfeiis of the Company, allocate income and loss among die Members 
and distribute its properties and assets, if any; provided, however, if the Company dissolves as a 
result of the occurrence of an event described in Section 8.1(b), tiie Company can reconstitute 
itself and continue if all of the rmrjaining Mmnbers so approve. Oistributions to Members upon 
the liquidation of die Company shall be made pro rata among the Members in accordance with 
the Members' Ihtetests. If at the time of liquidation die Company is taxed as a partnac^p for 
federal Tnc^mne tax purposes, then items of income, gain, loss and deducdon in the year of 
liquidation shall be allocated among the MembCTS in such manner as the Managing Member 
determines expropriate to cause the Capital Account balances of the Members to equal the 
respective amounts di^ are to receive in distributions upon liqindation of the Company,

83 Deficit Capital Account Bnlnwces. Upon liquidation of the Company, no 
Member with a deficit balance in its Ci^M Account shall have any obligation to restore such 
deficit balance, or to make any contribution to the capital of the Company, except to the extent 
such Member is personally liable to Tnajce contributions to die capital of the Company pursnant 
to Article HI of this Agreement.

ArtidelX
Miscellaneous

94 AnttfiiutmcBite. This Agreement may only be amended or restated by an 
instrument executed by all Members.

93 Applicable Law. This A^^ement shall be governed by and construed in 
accordance with the laws of the State of Delaware.

93 and Assigns. The provisions of this Agreement, induding any
heteto, Shall be binding upon and shall inure to the benefit of the Members and their 

respective beaieficiaries, legal representatives, successors and assigns.

9.4 Countc
of vMoh abad constitute an original and all of which shall constitote one and the same 
instirumaot

^ Tbis Agreement may be executed in multiple counteiparts, eadi

THE MEMBERS AGKNOWm)GENOTICE OF INDEMNIETCA’
AND AGREE THAT THIS AGREEMENT CONTAINS CERTAIN INDEMNinCATION 
PROVISIONS PURSUANT TO SECTION 5.4.

mm9S
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This Agreaneat was executed tibas day of , 2010, but it is effective fat all
puiposes as of the date the Certificate was filed with die Delawaie Secreteiy of State.

THE COMPANY;

AMBIT MARYLAND, LLC 
a Delaware limited liaWlify cou^any

By: Ambit Energy Holdings, LLG
Its: Mauagiug Member

Ambit Hoidings, LLC 
Its: Managing M^ber
By:

By: Ambit Systems, Inc.
Its:

By:
Jere W. jChono^n, Jr. 

Its: Presidem

mRx
AMBIT ENERGY HOLDINGS, LLC 
a Texas limited liability company

Ambit Holdings, LLC 
Managing Member-

Ambit Systems, Inc. 
Managing Mmber

By:
Its:

By.
Its:

By:

Its:

36M2/l-321ia3v2
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Exhibit A-18

Secretary of State Registration
Provide evidence that the applicant is currently registered with the Ohio Secretary of State.

Attached is a copy of the Secretary of State provided Certificate of Registration for Ambit 
Northeast, LLC.



*201516220124
COPYEXPED PENALTY 

300.00
CERTFILING

125.00
DESCRIPTION
REG. OF FOR. PROFIT LIM. LIAB. CO.

DATE
06/11/2015

DOCUMENT ID 
201516220124 .00.00 .00

t
(LFP)

Receipt
This is not a bill. Please do not remit payment.

AMBIT NORTHEAST. LLC 
PATRICIA Z A CHARE 
1801 N. LAMAR STREET, STE600 
DALLAS, TX 75202

STATE OF OHIO
CERTIFICATE

Ohio Secretary of State, Jon Husted 

2400631

It is hereby certified that the Secretary of State of Ohio has custody of the business records for

AMBIT NORTHEAST, LLC

and, that said business records show the filing and recording of:

Document No(s);
201516220124

Document(s):
REG. OF FOR. PROFIT LIM. LIAB. CO.

Effective Date: 06/11/2015

Witness my hand and the seal of the 
Secretary of State at Columbus, Ohio this 
11th day of June, A.D. 2015.

United States of America 
State of Ohio

Office of the Secretary of State Ohio Secretary of State
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form 533B Prescribed by;
Jon Hosted 
Ohio Secretarv of State

Toil Free; (enjSOS-RLE (B77-r67-M53) 
central Ohio; (614) 466-3910
WViW.OftfoS9er9l9(yt^l»f$.90V
basserv^OhhSecr^istyolStdfe.gov^
Fi)o online ort<H‘mare b^fomidlipn! Wi/m.OHBustwssCentTalcom

Man this fonn to one iof the followTiifi:
Aoguiar FVng (non expodhd) 
ftO. 670 
CokimbmOH 43218
enpetfre FiHna CtaobiKTnMa 4iay e}<9fe««ilrei Um*. 

Itequ7rie.«n (H}df6onaI4100.00)
P.Q.-Boxisdo 
€olp)nlMi«wl>H 43210

Registration of a Foreign 

Limited Liability Company
Filing Fee; $125

CHECK ONLY ONE (1) BOX

(2) □ Registration Of a Foreign Nonprofit 
Limited Liability Company 
(106-LFA)
ORC 1706

(1) jx| Registration of a Foreign For-Profit Limited 
Liability Company 
(106-LFA)
ORC 1705

Jurisdiction of FormationJurisdiction of Formation Delaware o
rn . cnDate of FormationDate of Formation 6/13/2013 ■iji £ -r*.

"•iS

-nrnof formationName of Limited Liability Company in its jurisi om CJC.0
Ambit Northeast, LLC m

—1to rn
FF.

Name under which the foreign limited liability cewpeny desires to transact business in Ohio (if differerit from its name in its 
jurisdiction of formation) is:

Ambit Northeast, LLG
Name must Include ore of the foflowing words or abbraulaBiins: ’'limited Babiltty company," '’limiled.'"TLC,’' "L.L.C.,’' Ttd.," or "rtd"

The address to which interested persons may direcl requests for copies of the limited liability company’s operating 
agreement, bylaws, or other charter documents of the company is:

Patricia Zacharie

Name

1801 North Lamar Street Suite 600

Mailing Address

75202TXDallas
ZIP CodeStateCity

Page1 of 2Form 683B Last Revised; 6/14/2014



The limited liability company hereby appoints the following as its agent upon whom process against the limited liability 
company may be sen/ed in the state of Ohio. The name and complete address of the agent is

Capitol Corporate Services, Inc

Name

4565 Mayfield Rd. Ste204

Mailing Address

Ohio 44121Cleveland
ZIP CodeStateCity

I

The limited liability company irrevocably consents to service of process on the agentlisted above as long as 
the authority of the agent continues, and to service of process upon the Ohio Secretary of State if;

an agent is not appointed, or
an agent is appointed but the authority of that agent has been revoked, or 
the agent cannot be found or served after the exercise of reasonable diligence.

a.
b.
c.

By signir* md submitting this form to the OtvK\ Secretary of/^tate, the undersigned hereby certifies tiat he or she 
has the rsojefte authority to execute this do ;i It.)

4:Required 
Must be 
authorizes

Signatuiby an 
isentative.

If authoms representative 
is an indM 
must sigp' * #« “signature" 
box and pnnt their name 
in the "Prrt Name" box.

By {if applicable)
then they
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UNITED STATES OF AMERICA 

STATE OF OHIO
OFFICE OF THE SECRETARY OF STATE

I, Jon Husted, do hereby certify that I am the duly elected, qualified and present 
acting Secretary of State for the State of Ohio, and as such have custody of the 
records of Ohio and Foreign business entities; that said records show AMBIT 
NORTHEAST, LLC, a Delaware For Profit Limited Liability Company, 
Registration Number 2400631, filed on June 11, 2015, is currently in FULL 
FORCE AND EFFECT upon the records of this office.

Witness my hand and the seal of the 
Secretary of State at Columbus, Ohio 
this 11th day of June, A.D. 2015.

Ohio Secretary of State

Validation Number: 201516220379



Exhibit B-1

Jurisdictions of Operation
Provide a current list of all jurisdictions in which the applicant or any affiliated interest of the 
applicant is, at the date of filing the application, certified, licensed, registered, or otherwise 
authorized to provide retail natural gas service, or retail/wholesale electric services.

Ambit Energy Holdings, LLC and its subsidiaries (“Ambit Energy”) currently conduct retail 
energy supply operations in the following jurisdictions:

Affiliate State License No.

Ambit Northeast, LLC

Maryland IR-1992

Pennsylvania A-2010-2190276

New Jersey ESL-0111

Connecticut 11-06-15

Delaware 13-21

Massachusetts GS-045

New Hampshire DM-14005

District of Columbia EA 11-31-6

Virginia G-39

N/AIllinois

D-96-6-(PS)

Docket 2014-00184

Rhode Island

Maine

Michigan Case U-17647

Ambit Texas, LLC Texas 10117

N/ANew YorkAmbit New York, LLC

N/ACaliforniaAmbit California, LLC



Exhibit B-2

Experience and Plans
Provide a current description of the applicant‘s experience and plan for contracting with customers, 
providing contracted services, providing billing statements, and responding to customer inquiries and 
complaints in accordance with Commission rules adopted pursuant to Section 4929.22 of the Revised 
Code and contained in Chapter 4901:1-29 of the Ohio Administrative Code.___________________

Ambit Northeast, LLC possesses sufficient managerial capabilities to serve residential and small 
commercial customers, as is evidenced by the vast number of Ambit personnel who have 
managerial experience with enterprise financial and administration responsibilities as well as 
natural gas sales experience.

Ambit Energy Holdings, EEC’s (“Ambit Energy”) management team is made up of seasoned 
executives with over seventy (70) years of combined experience in deregulated utility markets, 
serving both energy (natural gas and electricity) and telecommunications end user residential and 
small commercial customers.

Ambit Energy certifies that it will adhere to the Minimum Service Requirements pursuant to 
Section 4929.22 of the Revised Code and contained in Chapter 4901:1-29 of the Ohio 
Administrative Code.

Retail Operations
Ambit Energy currently serves more than 1,000,000 residential and small commercial customers 
in its combined service territories and possesses the required infrastructure to support its 
proposed Ohio effort, including but not limited to fully matured and proven processes, people, 
and infrastructure.

Ambit Energy will contract primarily through internet-based gas service agreements and will 
offer variable and/or fixed price products to its customer base. Ambit Energy will use traditional 
marketing methods to acquire customers including advertisement, network marketing, and 
telesales for the acquisition of residential and/or small commercial customers, but will prohibit 
door-to-door sales and telemarketing. Instead, Ambit Energy will encourage word of mouth by 
friends, relatives, co-workers, and neighbors.

Customer Enrollment Procedures and Customer Contracts
Ambit Energy adheres to strict quality assurance protocols, utilizing proven procedures and 
technologies designed to validate each and every order in an automated yet clearly documented 
fashion. Every order that is entered into Ambit Energy’s patented customer management system, 
BlueNet, is first verified by a voice recording system. Customers who contact Ambit Energy’s 
Customer Care Center to enroll will have the terms of service and contract information fully 
explained to them at the time of the call. Prior to disconnecting, an Ambit Customer Care 
representative will confirm the customer’s choice to switch to Ambit. The telephone recording 
will be retained for one year after the termination or expiration of the customer’s contract.
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Within one business day, a written copy of the contract will be sent to the customer. This 
contract will fully explain the terms and conditions the customer agreed to during the enrollment 
call and will explain the seven day rescission period, in case the customer wishes to cancel.

In the event a customer contracts online, following the customer’s enrollment, an Ambit 
Customer Care Representative will contact the customer and in a recorded call, will verify the 
customer’s choice. A customer’s service will not be switched without Ambit’s prior acquisition 
of a recorded call of the customer’s approval. All such calls will be retained for one year after 
the customer’s contract expiration or termination.

Customer Information Management and Confidentiality
Ambit Energy considers customer information of the utmost importance and strictly controls any 
and all information submitted by customers. A Customer who enrolls online for Ambit Energy 
service will enter a secured and encrypted online enrollment website maintained by Ambit 
Energy. A Customer who enrolls over the phone by calling Ambit Energy’s corporate office 
Customer Support toll-free number will have an Ambit Energy customer service representative 
input their information directly into Ambit Energy’s secured and encrypted billing and records 
system. Ambit Energy will not provide or make available to anyone outside the organization 
confidential customer information it receives from the Customer.

During online enrollment. Customer information will be obtained from the Customer under a 
(HTTPS) protocol. The HTTPS protocol is provided through a Customer facing portal. 

The Customer facing portal transmits data to Ambit Energy by encrypting all confidential 
Customer information, including credit card or banking information, credit scores, social security 
numbers, and date of birth using 256 bit AES encryption. Once in our systems. Ambit Energy 
will store confidential information internally using a 256 bit AES encryption, but with a different 
key than the one we share with the Customer facing portal. Outside parties are unable to access 
or retrieve confidential Customer information from Ambit Energy.

secure

Billing
Ambit Energy will utilize the consolidated (single bill) services offered by the incumbent local 
delivery providers in each respective service territory, backed by an executed Consolidated 
Billing Agreement with each respective provider. Ambit Energy, in most cases will be 
responsible for sending a corresponding EDI transaction to the billing agency which will include 
customer identifier, bill rate, sales tax rate, and other ancillary charges that may be incurred.
Any billing inquiries will be handled by both Ambit Energy and the incumbent provider 
concurrently, as Ambit’s customer support number will be listed on the customer’s bill under the 
supply section.

Customer payments will be remitted directly to the incumbent provider in total, and the supply 
portion of payments collected will be remitted to Ambit Energy under the respective 
Consolidated Billing Agreement.
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Under this Consolidated Billing Arrangement, customers will receive a clear, concise bill which 
will display the following:

• Price disclosure and disclosures of total billing units for the billing period and historical 
annual usage.

• To the maximum extent practicable, separate listing of each service component to enable 
a customer to recalculate its bill for accuracy.

• Identification of the supplier of each service.
• Statement of where and how payment may be made and provision of a toll-free or local 

customer assistance and complaint number for the retail natural gas supplier or 
governmental aggregator, as well as a consumer assistance telephone number or numbers 
for state agencies, such as the commission, the office of the consumers’ counsel, and the 
attorney general’s office, with the available hours noted.

• Highlighted and clear explanation on each customer bill, for two consecutive billing 
periods, of any changes in the rates, terms, and conditions of service.

Customer Care - Inquiries and Complaints
Ambit Energy’s corporate headquarters in downtown Dallas, Texas has an in-house customer 
service department in Plano, Texas that handles all incoming calls ftom its customers. The 
customer service department handles customer service calls between the hours of between 8:00 
a.m. to 6:00 p.m., Monday through Friday, and Saturday between 10:00 a.m. and 5:00 p.m. 
Central Standard Time. Call center representatives are managed and monitored on a daily basis 
by experienced managers. If a customer service representative is unable to resolve a complaint, 
the call is escalated to a manager who either will resolve the complaint or forward the complaint 
to one of our senior staff members for further review and resolution.

Ambit Energy will respond to customer inquiries and complaints in accordance with 
Commission rules adopted pursuant to Section 4949.22 of the revised code and contained in 
Chapter 4901:1-29 of the Ohio Administrative Code as follows, which will be included in all 
customer contracts:

In the event of a billing dispute, disagreement, or questions, the customer can contact 
Ambit Energy’s Customer Care Center at 1-877-282-6248 M-F 8:00 AM to 6:00 PM, 
Monday through Friday, and Saturday between 10:00 a.m. and 5:00 p.m. Central 
Standard Time, or customers may send a letter to Ambit Energy at PO BOX 864589, 
Plano, TX 75086. If the parties involved are unable to come to a resolution regarding 
disputes or issues, the customer may call the Public Utilities Commission of Ohio 
(“PUCO”) toll free at 1-800-686-7826 or 1-614-466-3292, or for TDD/TYY toll free at 1- 
800-686-1570 or 1-614-466-8180 from 8:00 AM to 5:00 PM weekdays, or can visit the 
PUCO website at www.puco.ohio.gov. Residential customers may call the Ohio 
consumers’ counsel (OCC) toll free at 1-877-742-5622 from 8:30 a.m. to 5:30 p.m. 
weekdays, or may visit the OCC website at www.pickocc.org.
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Exhibit B-3

Summary of Experience
Provide a concise and current summary of the applicant’s experience in providing the service(s) for 
which it is seeking to be certified to provide (e.g, number and types of customers served, utility service 
areas, volume of gas supplied, etc.).__________________________________________________

Ambit Energy currently serves more than 800,000 residential and small commercial customers in 
the ERGOT electricity market, the New York natural gas and electricity markets, the Illinois 
natural gas and electricity markets, the Pennsylvania electricity market, the Maryland gas and 
electricity markets, as well as the New Jersey gas and electricity markets.

Ambit Energy’s employees and retained consultants provide more than fifty (50) years of natural 
gas procurement and sales (marketing) experience and over twenty (20) years working within the 
confines of North American Energy Standard Board (NAESB) contracting guidelines and 
standards of conduct.

In support of Ambit’s natural gas supply operations. Ambit has procured, transported, and 
delivered more than 28 million decatherms its gas customers (including all gas markets) during 
2014, from its primary wholesale gas and energy supplier, Shell Energy North America.



Exhibit B-4

Disclosure of Liabilities and Investigations
Provide a description of all existing, pending or past rulings, judgments, contingent liabilities, 
revocations of authority, regulatory investigations, or any other matter that could adversely impact the 
applicant’s financial or operational status or ability to provide the services it is seeking to be certified to 
provide._______________ ______________________________ __________________________

Neither Ambit Northeast, LLC, Ambit Energy Holdings, LEG, or any of its subsidiaries have any 
existing, pending or past rulings, judgments, contingent liabilities, revocations of authority, 
regulatory investigations or any other matter that could adversely impact the applicant’s financial 
or operational status or ability to provide the services it is seeking to be certified to provide.



Exhibit B-5

Disclosure of Consumer Protection Violations
Disclose whether the applicant, affiliate, predecessor of the applicant, or any principal ojficer of the 
applicant has been convicted or held liable for fraud or for violation of any consumer protection or 
antitrust laws within the past five years.________________________________________________

Not applicable.



Exhibit B-6

Disclosure of Certification Denial, Curtailment, Suspension, or Revocation
Disclose whether the applicant or a predecessor of the applicant has had any certification, 
license, or application to provide retail natural gas or retail/wholesale electric service denied, 
curtailed, suspended, or revoked, or whether the applicant or predecessor has been terminated 
from any of Ohio’s Natural Gas Choice programs, or been in default for failure to deliver 
natural gas.

Not applicable.



Exhibit C-1

Annual Reports
Provide the two most recent Annual Reports to Shareholders. If applicant does not have annual reports, 
the applicant should provide similar information, labeled as Exhibit C-1, or indicate that Exhibit C-1 is 
not applicable and why.____________________ ____________ _________________________

As a privately held limited liability eompany, neither Ambit Northeast, LLC or Ambit Energy 
Holdings, LLC or any of its subsidiaries produce Annual Reports to Shareholders.



Exhibit C-2

SEC Filings
Provide the most recent 10-K/8-K Filings with the SEC. If applicant does not have suchfdings, it may 
submit those of its parent company. If the applicant does not have such filings, then the applicant may 
indicate in Exhibit C-2 whether the applicant is not required to file with the SEC and why._________

As a privately held limited liability company with no publicly traded securities, neither Ambit 
Northeast, LLC or any of its subsidiaries are required to make any filings to the SEC.



Exhibit C-3

Financial Statements
Provide copies of the applicant’s two most recent years of audited financial statements (balance sheet, 
iacome statement, and cash flow statement). If aufited financial statements are not available, provide 
ofiScer-ceitified financial statements. If the applicant has not been in busiuess long enou^ to satisfy this 
requirement, it shall file audited or officer-certified financial statements covering the life of the business.

1

This document contains confidential and proprietary information and was submitted under seal.



Exhibit C-4

Financial Arrangements
Provide copies of the applicant's current financial arrangements to conduct competitive retail natural gas 
service (CRNGS) as a business activity (e.g., guarantees, bank commitments, contractual arrangements, 
credit agreements, etc.)___________________________________________________________

The requested documents contain confidential and proprietary information. Copies will be 
submitted under a Protective Order and submitted under separate cover.



Exhibit C-5

Forecasted Financial Statements
Provide two years of forecasted financial statements (balance sheet, income statement, and cash flow 
statement) for the applicant’s CRNGS operation, along with a list of assumptions, and the name, address, 
email address, and telephone number of the preparer.______________________________________

Please see previouslyThis document contains confidential and proprietary information, 
attached copies of its redacted Financial Statement. Any further information will be produced 
upon request and under a Protective Order



Exhibit C-6 and C-7

Credit Rating and Credit Report
Provide a statement diselosing the applicant’s current credit rating as reported by two of the following 
organizations: Duff & Phelps, Dun and Bradstreet Information services, Fitch IBCA, Moody’s Investors 
Service, Standard & Poors, or a similar organization. In instances where an applicant does not have its 
own credit ratings, it may substitute the credit ratings of a parent or affiliate organization, provided the 
applicant submits a statement signed by a principal officer of the applicant’s parent or affiliate 
organization that guarantees the obligations of the applicant.

Neither Ambit Energy nor any of its affiliates are rated by Duff & Phelps, Fitch IBCA, Moody’s 
Investors Service, or Standard & Poors. However, attached for review is a redacted copy of its 
Dun and Bradstreet Report. A complete copy may be submitted under separate cover pursuant to 
a Protective Order



Dun&Bradstreet 
Credibility Core

Ambit Energy Holdings, Lie DUNS: 60-479-2791

Dashboard

Company Info

1801 N Lamar St Ste 200 
Dallas, TX 75202

Phone: (214)461-4736

Scores

Credit Limit 
Rec.

DandB
Rating

Financial
Stress

Supplier Eval. 
Risk Rating i

Delinquency
PredictorPAYDEX®:

Recommendation RatingCiass RatingCiass ScoreScore Score

1T1473 ^ 376 ^ 579 ▼ 2 $1000K 1R3

Recent Alerts

ri 04/26/15 1 New Inquiry 04/19/15INgUIKYINyUIllY
L
1 New Inquiry
rr

04/11/15 Paydex Score Improved04/13/15 Financial Stress Score 
DeclinedL

Inquiries

Most Recent

Report typeDate SIC / Sector
Finance, Insurance 
and Real Estate D&B Risk Solution04/23/15

D&B Risk Solution04/16/15 Services

D&B Risk Solution04/08/15 Services

D&B Risk Soiution04/07/15 Services

Finance, insurance 
and Real Estate D&B Risk Solution04/06/15

Top 5 Inquiries by SIC / Sector (12 Months)
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Top 5 Inquiries by Report Type (12 Months)

51

I

1 11 1 i

SdeaGemral ftr/inenl
Report

DflB DAB
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Heqjesi

Data &Hrit
Makeing
Solufcn

Het^slSolufon

Scores 'f

PAYDEX®

3 Month PAYDEX®

80 1001

I
6 days beyond terms 120 Days SiHW 30 Days Slav/ PiampI

IUnderstanding My Score

The D&B PAYDEX® is a unique, dollar weighted indicator of payment performance based on 
payment experiences as reported to D&B by trade references.

Recent Payments 
Total (Last 12 Months): 27



Last sale w/f (Wlo.)High Credit [ Now Owes Past Due i Selling TermsDate Paying Record

$50 $0 $0 1 moN3003/2015 (001)

$100,000 $2,500 Lease Agreemnt02/2015 Ppt

$0$1,000 $0 4-5 mos02/2015 Ppt

$100 $100 $0 1 mo09/2014 Ppt-Slow15

$50 1 mo07/2014 Ppt

Key

PAYDEX® Payment PracticesPayment PracticesPAYDEX®

60 Days Beyond Terms40100 Anticipate

90 Days Beyond TermsDiscount 3090

120 Days Beyond TermsPrompt 2080

Over 120 Days Beyond Terms1-1970 15 Days Beyond

UnavailableUN60 22 Days Beyond Terms

50 30 Days Beyond Terms

Trends
I I

! I
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i
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I
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Industry Comparison
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■4.60

50 1
i40

I
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I

20

10
0||

0
Q1Q1 Q3Q3

20152014 20142013
0402 04 02

20142013 20142013

• My Company (76) • Industry Median: (75)

Based on payments collected over the last 4 quarters.
• Current PAYDEX® for this business is 76, or equai to 6 days beyond terms
• The present industry median score is 75, or equal to 8 days beyond terms.

Delinquency Predictor Score

Class PercentileScore
IIIS 34

579 ▼ 2 90% I I
Muderala LdwHigh

Moderate risk of severe payment 
delinquency over next 12 months

Understanding lyiy Score

The D&B Deiinquency Predictor (formerly the Commercial Credit Score) predicts the likelihood that 
a company will pay in a severely delinquent manner (91+ days past term) over the next 12 months, 
seek legal relief from creditors, or cease operations without paying all creditors in full over the next 
12 months based on the information in D&B's database. A severely delinquent firm is defined as a 
business with at least 10% of its dollars 91+ days slow.

Incidence of Delinquent Payment:

Among Companies with this Classification: 2.50%

Factors Affecting Your Score:

Limited time under present management control 

Evidence of open suits

Higher risk industry based on deiinquency rates for this industry 

Proportion of slow payments in recent months

Key



Risk Class % of Businesses within this Class Percentile Score

10% 91-100 580-6701

71-90 530-5792 20%

481-5293 40% 31-70

453-4804 20% 11-30

101-45210% 1-105

Trends - Scores, 12 Month

1000

900 i

800- I
tI II

700 -
•1600 - -i- - V - i

seel" 586] 586 586" 586"586 586 579
- 549 - 549 548500 ;

I
400

I
II300- 1

I
200 (

I i
100

I
I

0 t

Ncv JanJul Sep
2015 20162014 2014 20142014

Dec FebApr Jun Aug Ocl
2014 20152014 2014 2014 2014

• My Company (579)

Industry Comparison

90% 84%

52% j
43% 1

Industiy -t- Region 
WEST 
SOUTH 

CENTRAL

Indusiry -f Year In 
BueineeB 

6-10

Thie Business

Industiy + Employee 
Range 

500-3B527

Indusiry
INFRASTRUCTURE

This business has a Credit Score Percentile that shows:
• Lower risk than other companies in the same region.
• Lower risk than other companies in the same industry.
• Lower risk than other companies in the same employee size range.
• Lower risk than other companies with a comparable number of years in business.

Financial Stress Score

Class Nat'l %Score



15 II4 2

1473 ▼ 3 I I
LowHigh Muilerale

Moderate risk of severe financial 
stress, such as a bankruptcy, over 

the next 12 months

Incidence of Financial Stress:

Among Companies with this Classification: 0.24 (84 per 10000)

Factors Affecting Your Score;

Composite credit appraisal is rated fair.

UCC Filings reported.

High number of inquiries to D&B over last 12 months. 

Unstable Paydex over last 12 months.

• The Financial Stress Class Summary Model predicts the likelihood of a firm ceasing business without paying 
all creditors in full, or reorganization or obtaining relief from creditors under state/federal law over the next 12 
months. Scores were calculated using a statistically valid model derived from D&B's extensive data files.

Notes:
The Financial Stress Class indicates that this firm shares some of the same business and financial 
characteristics of other companies with this classification. It does not mean the firm will necessarily 
experience financial stress.
The Incidence of Financial Stress shows the percentage of firms in a given Class that discontinued 
operations over the past year with loss to creditors. The Incidence of Financial Stress - National Average 
represents the national failure rate and is provided for comparative purposes.
The Financial Stress National Percentile reflects the relative ranking of a company among all scorable 
companies in D&B's file.
The Financial Stress Score offers a more precise measure of the level of risk than the Class and 
Percentile. It is especially helpful to customers using a scorecard approach to determining overall business 
performance.
All Financial Stress Class, Percentile, Score and Incidence statistics are based on sample data from

Key

Percentile Incidence of Financial StressScore Class

6.0%1570-1875 1 95-100

10.6%1510-1569 2 69-94

1450-1509 3 34-68 18.4%

2-33 31.5%1340-1449 4

70.0%1001-1339 5 1

Trends - Scores, 12 Month
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• My Company (1,473) 1

Industry Comparison

■ I1 i

61%

48% 44%43% 43% ! !
■' i

i

‘ I

Industry + Region 
WEST 
SOUTH 

CENTRAL

Indurtry + Year In 
Buelneae 

6-10

This Business
I!

Industry
INFRASTRUCTURE

Industry + Employee 
Range

I
i t

500+
i

!
Based on payments collected over the last 4 quarters.
• Lower risk than other companies in the same region.
• Lower risk than other companies in the same industry.
• Higher risk than other companies in the same employee size range.
• Lower risk than other companies with a comparable number of years in business.

Supplier Evaluation Risk Rating

1 a!9 8 7 6 6 4 3

I
High Madluin Low

Low risk of supplier experiencing severe 
financial stress over the next 12 months.

Understanding My Score
The Supplier Evaluation Risk (SER) Rating predicts the likelihood that a supplier will cease



business operations or become inactive over the next 12 month period based on the depth of 
predictive data attributes available on the business. The SER Rating scoring system uses statistical 
probabilities to classify public and private companies into a 1-9 risk rating, where 1 represents low 
risk and 9 represents high risk.

Factors Affecting This Company's Score:

Higher risk industry based on inactive rate for this industry 

Limited time under present management control 

Proportion of past due balances to total amount owing

Proportion of slow payment experiences to total number of payment experiences reported

Trends

1 1 1 1 1 1 11 1
1 - I

I

2
2

I
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1
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I 1

Ju) Sep WcTV Jan
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• My Company (1)

Credit Limit Recommendation

Conservative Credit Limit
$1,000k

Aggressive Credit Limit
$1,000k

Risk Category
IS 34 2

1 I
High LowtModerate

Low

Understanding My Score
■P- 'T:-

D&B's Credit Limit Recommendation is intended to help you more easily manage your credit decisions. It provides 
two recommended dollar guidelines:

A conservative limit, which suggests a dollar benchmark If your policy is to extend less credit to minimize risk.

An aggressive limit, which suggests a dollar benchmark if your policy is to extend more credit with potentially more 

risk.

The dollar guideline amounts are based on a historical analysis of credit demand of customers In D&B's U.S. 
payments database which have a similar profile to your business.



D&B Rating®

Rating
Number of employees; 1R indicates 10 or more employees 

Composite Credit Appraisal: 3 is fair1R3
D&B Rating Date Applied

1R3 2013-08-29

Understanding My Score

Factors Affecting Your Score
# of Employees Total: 581 (Undetermined here)

A

Payment Activity (based on 27 experiences):

$23,188 
$100,000 
$405,050

Average High Credit:

Highest Credit:

Total Highest Credit:

Note: The Worth amount in this section may have been adjusted by D&B to reflect 
typical deductions, such as certain intangible assets.

Inquiries
(

12 Month Summary
Over the past 12 months ending 4-2015, 55 individual requests for information on 
your company were received; this represents a 81.82% increase over the prior 12 
month period. The 55 inquiries were made by 40 unique customers indicating that 
some companies have inquired on your business multiple times and may be 
monitoring you. Of the totai products purchased, 18, or 32.73% came from the 
Finance, Insurance and Real Estate sector; 16, or 29.09% came from the Services 
sector; 11, or 20.00% came from the Wholesale Trade sector.

12 Month Total# Inquiries: 55

12 Month Unique Customers:40

Date T Report type SIC / Sector

04/23/15 D&B Risk Solution Finance, Insurance and Real Estate

Services04/16/15 D&B Risk Solution

04/08/15 D&B Risk Solution Services

04/07/15 D&B Risk Solution Services

04/06/15 D&B Risk Solution Finance, Insurance and Real Estate

04/01/15 D&B Risk Solution Finance, Insurance and Real Estate

Retail Trade03/19/15 D&B Risk Solution

02/26/15 D&B Risk Solution Services

02/19/15 D&B Risk Solution Manufacturing

Services01/31/15 D&B Risk Solution

01/30/15 D&B Risk Solution Services

01/27/15 D&B Risk Solution Services

01/22/15 D&B Risk Solution Services



01/20/15 D&B Risk Solution Services

01/06/15 D&B Risk Solution Services

Manufacturing01/02/15 D&B Risk Solution

Finance, Insurance and Real Estate12/26/14 D&B Risk Solution

12/19/14 D&B Risk Solution Services

12/16/14 D&B Risk Solution Retail Trade

Transportation, Communications, Electric, 
Gas and Sanitary Services

Finance, Insurance and Real Estate

11/25/14 D&B Risk Solution

D&B Proprietary 
Score Request11/24/14

11/24/14 D&B Risk Solution Finance, Insurance and Real Estate

11/24/14 D&B Risk Solution Finance, Insurance and Real Estate

11/24/14 D&B Risk Solution Finance, Insurance and Real Estate

11/19/14 D&B Risk Solution Services

11/17/14 D&B Risk Solution Finance, Insurance and Real Estate

11/17/14 D&B Risk Solution Finance, Insurance and Real Estate

11/17/14 D&B Risk Solution Finance, Insurance and Real Estate

11/13/14 D&B Risk Solution Wholesale Trade

11/13/14 D&B Risk Solution Wholesale Trade

Wholesale Trade11/11/14 D&B Risk Solution

11/10/14 D&B Risk Solution Wholesale Trade

11/10/14 D&B Risk Solution Wholesale T rade

11/06/14 D&B Risk Solution Wholesale Trade

10/30/14 D&B Risk Solution Wholesale Trade

Finance, Insurance and Real Estate10/20/14 D&B Risk Solution

10/09/14 D&B Risk Solution Services

09/16/14 D&B Risk Solution Manufacturing

09/15/14 D&B Risk Solution Manufacturing

Finance, Insurance and Real Estate

Transportation, Communications, Electric, 
Gas and Sanitary Services

Services

09/11/14 D&B Risk Solution

09/04/14 D&B Risk Solution

09/04/14 D&B Risk Solution

08/27/14 D&B Risk Solution Services

Wholesale Trade08/12/14 D&B Risk Solution

Wholesale Trade08/04/14 D&B Risk Solution

08/04/14 D&B Risk Solution Wholesale Trade

08/03/14 D&B Risk Solution Finance, Insurance and Real Estate

07/30/14 D&B Risk Solution Wholesale Trade

07/25/14 D&B Risk Solution Services

General Data 
Request Finance, Insurance and Real Estate06/26/14

05/29/14 D&B Risk Solution Finance, Insurance and Real Estate

Sales & Marketing 
Solution Finance, Insurance and Real Estate05/29/14 /

Finance, Insurance and Real Estate05/21/14 Payment Report



05/12/14 D&B Risk Solution Public Administration

05/01/14 D&B Risk Solution Manufacturing
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May 2014to ! Aug2014to i’Nov2014to .I^b2015 to ] Total 
Jan 2015 | Apr 2015SlC/Sector InquiriesJul2014 Oct 2014

183 8 34Finance, Insurance and Real Estate

2 1 1 51Manufacturing

0 0 11 0Public Administration

1 20 0 1Retaii Trade

163 8 41Services

Transportation, Communications, Eiectric, Gas and Sanitary 
Services

0 20 11

6 0 111 4Wholesale Trade

\
Inquiries by Report Type i

i
May 2014 to Aug 2014 to Nov 2014 to Feb 2015 to 

Jul2014 j Oct 2014 i Jan 2015 j Apr 2015
ITotalReport Type j

0 10 0 1D&B Proprietary Score Request

9 5113 245D&B Risk Solution

11 0 0 0Generai Data Request

10 0 01Payment Report

0 0 11 0Saies & Marketing Solution

Payments Currency: Shown in USD unless otherwise indicated

Payments Summary

76 Equai to 6 days beyond termsCurrent 
PAYDEX®: 
Industry Median: 
Payment Trend:

Equal to 8 DAYS BEYOND terms
Up, compared to payments three months ago

75

Total payment Experiences in D&Bs Fiie (HQ): 
Payments Within Terms (not dollar weighted): 
Total Placed For Collection:
Average Highest Credit:
Largest High Credit:
Highest Now Owing:
Highest Past Due:

27
94
NA
23,188
100,000
35.000
20.000

Payments Beyond Terms

Total (Last 12 Months): 1

i Selling Terms | Last sale w/f (Mo.)Paying Record j High Credit Now Owes Past DueDateT

$100,000 $20,000 $20,000 1 mo09/2013 Ppt-Slow 30

All Payments



Total (Last 12 Months): 27

Paying Ftecord ’ High Credit Selling Terms i Last sale w/f (Mo.)Now Owes Past DueDateT

$0$50 $0 N30 1 mo03/2015 (001)

$100,000 $2,500 Lease Agreemnt02/2015 Ppt

$1,000 $0 $0 4-5 mos02/2015 Ppt

$100 $100 $0 1 mo09/2014 Ppt-Slow 15

$50 1 mo07/2014 Ppt

$500$1,000 $1,000 1 mo07/2014 Ppt-Slow 15

$50 Cash account 4-5 mos05/2014 (007)

$50 4-5 mosCash account05/2014 (008)

$50 4-5 mosCash account05/2014 (009)

$50 Cash account 4-5 mos05/2014 (010)

$0 $0$10,000 2-3 mos10/2013 (011)

$0$5,000 1 mo09/2013 Ppt

$10,000 $0 1 mo09/2013 Ppt

$95,000 $35,000 $0 1 mo09/2013 Ppt

$5,000 $0$30,000 N30 1 mo09/2013 Ppt

$0$30,000 $0 4-5 mos09/2013 Ppt

$10,000 $5,000 $0 1 moPpt09/2013

$7,500 $100 $0 1 mo09/2013 Ppt

$0 $0$1,000 N30 1 mo09/2013 Ppt

$0 $0$50 1 mo09/2013 Ppt

$0 $0 1 moPpt09/2013

$100,000 $20,000 $20,000 1 moPpt-Slow 3009/2013

$100 Cash account 2-3 mos09/2013 (023)

$0 $0 Cash account 1 mo09/2013 (024)

$500 $250$2,500 1 moPpt08/2013

$0 $0$1,000 2-3 mos08/2013 Ppt

$500 Cash account 1 mo06/2013 (027)

Indications of siowness can be the resuit of disputes over merchandise, skipped invoices, etc. Accounts are sometimes piaced in 
collection even though the existence or amount of debt is disputed.

The public record items contained in this report may have been paid, terminated, vacated or reieased prior to the date this report was 
printed.

History & Operations Currency: Shown in USD uniess otherwise indicated

Company Overview

NAAMBIT ENERGY 
HOLDINGS, LLC 
AMBIT ENERGY

URL:
Stock Symbol: 
History:

Company Name:
NA
NADoing Business As:



Operations;
Present Management Control: NA 
Annual Sales:

NAHOLDINGS, LLC 
1801 N Lamar St SteStreet Address;

NA200
Dallas, TX 75202 
(214)461-4736Phone:

Fax; NA

History

The following information was reported; 07/24/2014

Officer(s):
JERE W THOMPSON JR, MBR-CEO 
CHRIS CHAMBLESS, MBR-CMO 
LAURIE RODRIGUEZ, MBR-CFO 
JOHN BURKE, MBR-CIO

The Texas Secretary of State's business registrations file showed that Ambit Energy Hoidings, LLC was registered as a Limited Liability 
Company on May 15, 2008.
Ownership information provided verbally by Julie Baker, Dir Fin, on Jul 05 2013.
Business started 2005.

RECENT EVENTS:
On December 20, 2013, sources stated that Ambit Energy HoidingsLLC, Dallas, TX, has announced on November 

6, 2013, the company's expansion into Delaware and Rhode Island, as well as the expansion of its natural gas services into PECO 
territory for Pennsylvania residents. The company began accepting customer enroilments in these markets on October 30, 2013. Further 
detaiis are unavailable.
JERE W THOMPSON JR. Antecedents not available.
CHRIS CHAMBLESS. 2006-present Ambit Holdings, LLC.
LAURIE RODRIGUEZ. Antecedents not available.
JOHN BURKE. 2006-present Ambit Holdings, LLC.

Business Registration

CORPORATE AND BUSINESS REGISTRATIONS REPORTED BY THE SECRETARY OF STATE OR OTHER OFFICIAL SOURCE AS
OF
APRIL 23 2015.

AMBIT ENERGY HOLDINGS, LLC 
DOMESTIC LIMITED LIABILITY CO

Registered Name: 
Business Type; 
Corporation Type: 
Date Incorporated: 
State of Incorporation; 
Filing Date: 
FilingFedID: 
Registration ID: 
Duration:
Duration Date:

Status:
Status Attained Date: 
Where Filed: 
Registered Agent:

NA

NA

TEXAS

May 15 2008

NA

0800978898

PERPETUAL

NA

IN EXISTENCE

NA

SECRETARY OF STATE, AUSTIN, TX

JERE W THOMPSON JR, 1801 N. LAMAR STREET, SUITE 200, 
DALLAS, TX, 752020000

NAAgent Appointed:

AgentStatus;
Principals:

NA

AMBIT HOLDINGS, MEMBER, 1801 N. LAMAR ST, SUITE 200, 
DALLAS, TX, 752020000



AMBIT HOLDINGS, MEMBER, 1801 N. LAMAR ST, SUITE 200, 
DALLAS, TX, 752020000

AMBIT HOLDINGS, MEMBER, 1801 N. LAMAR ST, SUITE 200, 
DALLAS, TX, 752020000

Operations

07/24/2014

Description:
Provides electric and other services combined (100%).

ADDiTIONAL TELEPHONE NUMBER(S): Toli-Free 877 282-6248.

Terms are undetermined. Seiis to generai public. Territory : United States.

Empioyees: 581. Undetermined empioyed here.

Faciiities: Leases 20,000 sq. ft. on 2nd floor of three story brick buiiding.

Location: Central business section on main street.

Branches: This business has multipie branches, detailed branch/division information is avaiiable in Dun & Bradstreets iinkage or famiiy 
tree products.

Subsidiaries: NA

Subsidiaries: NA

Subsidiaries: NA

Subsidiaries: NA

Subsidiaries: This business has muitipie subsidiaries, detailed subsidiary information is avaiiabie in Dun & Bradstreets iinkage or 
family tree products.

SIC & NAICS

SIC:
! Based on information in our file, D&B has assigned this company an extended 8-digit SIC. D&B's use of 8-digit SICs 

enables us to be more specific to a company's operations that if we use the standard 4-digit code.The 4-digit SIC 
numbers link to the description on the Occupational Safety & Health Administration (OSHA) Web site. Links open in 
a new browser window.

4931 0000 Eiectric and other services combined

I NAICS:
I 221118 Other Electric Power Generation

I

j

Public Filings Currency: Shown in USD uniess otherwise indicated

Summary

The following data includes both open and closed filings found in D&B's database on this company.



Most Recent Filing Date# of RecordsRecord Type

\ Bankruptcy Proceedings 

I Judgments 

t Liens

0

0

05/08/132I Suits

01/13/1522i UCCs

The following Public Filing data is for information purposes only and is not the official record. 
Certified copies can only be obtained from the official source.

Judgments
We currently don't have enough data to display this section.

Liens
We currently don't have enough data to display this section.

Suits

NAAmount;
Pending

13-CV-00386

Status:
Docket No.:

SAMPO IP LLC

AMBIT ENERGY HOLDINGS LLC, AND OTHERS
Plaintiff:
Defendant:
Cause: NA

EASTERN DIST OF TX MARSHALL DIV, MARSHALL, TX 
05/08/13

Where Filed:
Date Status Attained:

NAAmount:
Pending 
DC-13-03070 
EZ SHOP #6

AMBIT ENERGY HOLDINGS LLC 
CNTR CNSMR COM DEBT

DALLAS COUNTY DISTRICT COURT/COMMERCE ST, DALLAS, TX 
03/18/13

Status:
Docket No.: 
Plaintiff:
Defendant:

Cause:
Where Fiied:
Date Status Attained:

If it is indicated that there are defendants other than the report subjects, the lawsuit may be an action to 
clear title to property and does not necessarily imply a claim for money against the subject._________

Government Activity
We currently don't have enough data to display this section.

Banking & Finance



Financial Statements

We currently don't have enough data to display this section.

Banking
We currently don't have enough data to display this section.

Special Events

We currently don't have enough data to display this section.

Corporate Linkage

Parent

Company Name DUNS# City, State

AMBIT ENERGY HOLDINGS, LLC 60-479-2791 DALLAS, TEXAS

Headquarters (US)

Company Name DUNS# City, State

AMBIT ENERGY HOLDINGS, LLC 60-479-2791 DALLAS, TEXAS

US Linkages

Company Name DUNS# City, State

Subsidiaries

AMBIT CALIFORNIA, LLC 07-847-3558 DALLAS, TEXAS

AMBIT MIDWEST, LLC 07-888-0331 DALLAS, TEXAS

DALLAS, TEXASAMBIT TEXAS, LLC 82-904-3707

DALLAS, TEXASAMBIT NEW YORK, LLC 82-904-3764

AMBIT ILLINOIS, LLC 83-076-6205 DALLAS, TEXAS

Branches

AMBIT ENERGY HOLDINGS, LLC 07-911-5227 PLANO,TEXAS

International Linkages
We currently don't have enough data to display this section.



Exhibit C-8

Bankruptcy Information
Provide a list and description of any reorganizations, protection from creditors, or any other form of 
bankruptcy fdings made by the applicant, a parent or affiliate organization that guarantees the 
obligations of the applicant or any officer of the applicant in the current year or since applicant last filed 
for certification._____________________________________________ ___________________

Neither Ambit Northeast, LLC nor any of its affiliates have experienced any protection from any 
reorganizations, protection from creditors, or any other form of bankruptcy filings made by the 
applicant, a parent or affiliate organization that guarantees the obligations of the applicant or any 
officer of the applicant in the current year or since applicant last filed for certification.



Exhibit C-9

Merger Information
Provide a statement describing any dissolution or merger or acquisition of the applicant within the five 
most recent years preceding the application, or at any time as a participant in the Ohio Natural Gas 
Choice programs.___________________________________ ___________________________

Neither Ambit Northeast, LLC nor any of its affiliates have experienced any dissolution, merger, 
acquisition of the applicant within the five most recent years preceding the application, or at 

any time as a participant in the Ohio Natural Gas Choice programs.
or



Exhibit D-1

Operations
Provide a current written description of the operational nature of the applicant’s business. Please include 
whether the applicant’s operations will include the contracting of natural gas purchases for retail sales, 
the nomination and scheduling of retail natural gas for delivery, and the provision of retail ancillary 
services, as well as other services used to supply natural gas to the natural gas company city gate for 
retail customers.

Ambit Energy’s operations in the state of Ohio will comprise retail sales, customer load 
aggregation, natural gas procurement, nomination and scheduling of natural gas for delivery, 
arrangement for transportation services through regional providers, and wholesale/retail 
reporting functions as required.



Exhibit D-2

Operations Expertise
Given the operational nature of the applicant’s business, provide evidence of the applicant’s current 
experience and technical expertise in performing such operations._________________________

Serving over 1,000,000 retail customers in six major markets. Ambit Energy has proven 
experience in the hill cycle of electricity and natural gas marketing including retail sales, load 
aggregation, contract administration, end-to-end procurement, customer support services and, 
billing. This is evidenced by Ambit Energy’s success in the ERGOT retail power market, 
NYISO retail power market, and retail natural gas operations in New York, Illinois, Maryland, 
and New Jersey.

Ambit Energy brings more than fifty (50) years combined natural gas procurement and sales 
(marketing) experience and over twenty (20) years working within the rules and regulations of 
North American Energy Standard Board (NAESB) contracting guidelines and standards of 
conduct.

In support of Ambit’s natural gas sales operations. Ambit has procured, transported, and 
delivered more than 28.4 million decatherms used by Ambit Energy’s gas customers in all of its 
gas markets) during 2014. Ambit Energy’s wholesale procurement and scheduling team directs 
the end-to-end gas supply chain including load forecasting, wholesale gas procurement, 
transportation delivery, and nomination. Ambit procures commodity for sales through bilateral 
purchase agreements with wholesale suppliers and arranges transportation from regional pipeline 
delivery partners, typically delivering gas to the citygate where applicable.



Exhibit D-3

Key Technical Personnel
Provide the names, titles, email addresses, telephone numbers, and background of key personnel involved 
in the operational aspects of the applicant’s current business._________________________________

Jere Thompson, Jr.
Chief Executive Officer (CEO) & Co-Founder

Mr. Thompson has more than seventeen (17) years of management experience with enterprise 
financial and administration responsibilities including profit and loss responsibilities as well as 
electric sales experience. From 2005 through present, Mr. Thompson has gained electricity sales 
experience in the Texas, New York, and Maryland retail energy markets by his leadership in the 
retail and wholesale operations of Ambit Energy, including negotiating bilateral contract 
agreements with Ambit’s primary wholesale power and gas supplier.

From 1992 through 2000, Mr. Thompson was the Chief Executive Officer of CapRock Fiber 
Networks, a company governed by deregulated utility regulatory rules, similar to deregulated gas 
supplier regulation. As CEO, Mr. Thompson gained more than seven (7) years of financial and 
executive utility management experience, including profit and loss responsibilities in the 
telecommunications utility industries in areas, including, but not limited to start-ups (Mr. 
Thompson was the primary executive responsible for growing CapRock from a start-up to a 
corporation bringing in more than $300 million in revenue while simultaneously managing more 
than 1,3000 employees); retail utility commodity and credit risks; business development; and 
administrative functions, such as and calculating profits and losses; risk and gain associated with 
various residential and small commercial market entry strategies; resource allocation; and quality 
assurance of staff and telecommunication carrier service. Prior to working at CapRock, Mr. 
Thompson was a Vice President at Trammel Crow, a commercial real estate development firm in 
Dallas, Texas, and worked at Goldman Sachs & Company in the investment banking division.

Mr. Thompson holds a Bachelor’s degree in Economics from Stanford University and a Master’s 
of Business Administration (MBA) from the University of Texas. Mr. Thompson has more than 
a decade of deregulated utilities sales experience, enterprise financial and administration 
responsibilities including profit and loss responsibilities for both publicly and privately held 
corporations and partnerships more than sufficient to meet the requirements.

John Cooney
Vice President of Commercial Sales & Marketing

John Cooney has over twelve years of deregulated electricity and natural gas market experience. 
Since 2009, his diverse background has contributed to improvements in Ambit’s energy 
forecasting, pricing, and operations processes in ERCOT, NYISO, and PJM. He is currently 
Director of Commercial Sales and Marketing.
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Mr. Cooney previously held positions at both Reliant Energy and GDF SUEZ Energy North 
America. From 2000 to 2002, as Manager of Market-Based Structure for Reliant Energy, he 
evaluated wholesale hedge transactions for the company’s US generation assets totaling 11,000 
MW of output capacity.

From 2003 to 2005, as Manager of Project Advisory for GDF SUEZ, Mr. Cooney led the 
company’s first participation in the New Jersey Basic Generation electricity auction, increased 
the sales of option products off company-owned assets, and improved wholesale deal flow 
capture in its risk control system. As Senior Director of Acquisitions, Investments and Financial 
Advisory from 2005 to 2008, he screened dozens of major capital commitment proposals, 
including domestic and international acquisitions, greenfield development projects and 
reinvestment in existing assets. He presented all internal models, financial statements, and 
investment memoranda to the Executive Committee for discussion and final approvals.

Mr. Cooney holds an MBA from Baylor University, and a BA in Economics and English from 
Rutgers University.

Drew Gormley
Vice President of Risk Management

Drew Gormley has served as the Director of Risk Management for Ambit Energy since October 
2011. Reporting to the CFO, he leads the department responsible for risk assessment, commodity 
trading, load forecasting, power/gas settlements and scheduling operations in the ERCOT, 
NYISO, PJM, and NEISO markets.

Drew has held a succession of progressive finance-related positions in both public and private 
industry. Prior to assuming his current position as Director of Risk Management, he was the 
Director of Financial Planning and Analysis with Ambit Energy. From 2006 to 2008, he served 
as the Manger of Financial Reporting, Planning and Analysis for Cadbury Schweppes Southwest 
Division, where he led the division responsible for the company’s planning process, forecasting 
and planning systems, and management reporting and analysis. He also led business unit teams 
in developing budgets, quarterly and period forecasts and ad hoc analyses.

Drew received a Bachelor of Business Administration Degree in Finance in 2002 from the 
University of North Texas and earned his MBA in 2007 from Texas A&M University- 
Commerce.

Susie Johnston
Manager of Power and Natural Gas Operations

Ms. Johnston has more than nine years of natural gas sales experience and more than five years 
working with rules and practices established by the North American Energy Standards Board 
(NAESB). At Ambit, Ms. Johnston is responsible for assisting Ambit with energy (including 
natural gas) trade risk management; natural gas scheduling; composing Ambit’s retail natural gas
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pricing models; and providing advice in the preparation to procure natural gas for Ambit. 
Throughout her career, Ms. Johnston has gained experience with FERC regulation, the North 
Ameriean Reliability Council, and NAESB standards of conduct in addition to her experienee 
working within the rules and practices of NAESB at Astra Power Company.

From 2003 through early 2008, Ms. Johnston held the position of Gas Operations Seheduling 
Analyst at Astra Power Company where she provided comprehensive knowledge of online 
pipeline systems and scheduling applieations and gas accounting software for next day gas 
markets across numerous trans-continental pipelines. Ms. Johnston scheduled next-day gas on 
various pipelines and confirmed with eounterparties on daily and intraday ehanges as needed as 
well as verified, scheduled and eonfirmed all financial and swap trades for daily, monthly and 
yearly gas trades for numerous gas industry eustomers and brokers. She also aeted as liaison with 
aecounting operations to standardize and diagnose volume related diserepaneies, including 
volume actualizations to ensure that the pipelines were reeonciled including volumes, imbalances 
and fuel.

Ms. Johnston holds a Business Administration and Management Information Systems degree 
fi*om Baylor University.
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This foregoing document was electronically filed with the Public Utilities 

Commission of Ohio Docketing Information System on 

6/12/2015 3:47:53 PM

in

Case No(s). 15-1097-GA-CRS

Summary: Application Certification Application Competitive Retail Natural Gas Suppliers
electronically filed by Mr. Stephen M Howard on behalf of Ambit Northeast, LLC


