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CERTIFICATION APPLICATION FOR AGGREGATORS/POWER
BROKERS

Please print or type all required information. Identify all attachments with an exhibit label and
title (Example: Exhibit A-5 Experience). All attachments should bear the legal name of the

Applicant. Applicants should file completed applications and all related correspondence with the

Public Utilities Commission of Ohio, Docketing Division; 180 East Broad Street, Columbus,
Chio 43215-3793,
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A. APPLICANT INFORMATION 5 Z =
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A-1  Applicant’s legal name, address, telephone number and web site address ) ?n
= 4
Legal Name National Tax Credit Holdings Inc - D=
Address 300 Parkbrooke Frlace, Suite 140 o g
Te]ephone # (678)303-4621 Web site address (jfany) www.nationaltaxcredit.com =
A-2

EAW

List name, address, telephone number and web site address under which Applicant
will do business in Ohio

Legal Name National Tax Credit Holdings Inc

Address 4449 Easton Way, 2nd Floor, Columbus, OH 43219
Telephone # 78) 303462t

Web site address (if any) www.natienataxcredit.com

A-3  List all names under which the applicant does business in North America
National Tax Credit
National Tax Credit Holdings Inc
A-4  Contact person for regulatory or emergency matters
Name Jason McCauley
Title ceo
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A-8

A9

Business address 300 Parkbrooke Place, Suite 140
Telephone # _(678) 3034621 Fax # (404) 393-4468
E-mail address (lf any) jmecauley@ntousa.com

Contact person for Commission Staff use in investigating customer complaints

Name Jason McCauley

Title ceo
Business address 300 Parkbrooke Place, Suite 140, Woodstack, Ga 30189
Telephone # (678) 3034621 Fax # 404) 3934468

E-mail address (if any) imccauley@ntcusa.com

Applicant's address and toll-free number for customer service and complaints

Customer ServicG addl"eSS 300 Parkbrooke Place, Suite 140, Woodstock, Ga 30189

Toll-free Telephone # (800) 252-0013 Fax # (404) 393-4468
E-mail address (if any) imccauley@nteusa.com

Applicant's federal employer identification number # 275024265

Applicant’s form of ownership (check one)

o Sole Proprietorship a Partnership
o Limited Liability Partnership (LL.P) o Limited Liability Company (LLC)
@ Corporation a Other

(Check all that apply) Identify each electric distribution utility certified territory in
which the applicant intends to provide service, including identification of each customer
class that the applicant intends to serve, for example, residential, small commercial,

mercantile commercial, and industrial. (A mercantile customer, as defined in (A) (19) of Section
4928.01 of the Revised Code, is a commercial customer who consumes more than 700,000 kWh/year or is
part of a national account in one or more states).

o First Energy

@ Chio Edison o Residential 2 Commercial @ Mercantile Industrial

o Toledo Edison O Residential @ Commercial @ Mercantile @ Industrial

B Cleveland Eleetric [luminating p Residential a Commercial @ Mercantile @ Industrial
@ Duke Energy o Residential @ Commercial @ Mercantile a Industrial
© Monongahela Power O Residential o Commercial @ Mercantile o Industrial
w American Electric Power

B Ohio Power o Residential e Commercial B Mercantile 2 Industrial

a Columbus Southern Power o Residential o Commercial @ Mercantile @ Industrial
2 Payton Power and Light o Residential @ Commercial & Mercantile & Industrial


mailto:mccauiey@ntcusa.com
mailto:jmccauley@nlcusa.com
mailto:jmccauley@ntcu5a.com

A-10

A-11

A-12

A-13

A-14

A-15

B-2

Provide the approximate start date that the applicant proposes to begin delivering services

January 1, 2015

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit A-11 "Principal Officers, Directors & Partners” provide the names, titles,
addresses and telephone numbers of the applicant’s principal officers, directors, partners,

or other similar officials.

Exhibit A-12 "Corporate Structure,” provide a description of the applicant’s corporate
structure, including a graphical depiction of such structure, and a list of ali affiliate and
subsidiary companies that supply retail or wholesale electricity or natural gas to
customers and companies that aggregate customers in North America.

Exhibit A-13 "Company History," provide a concise description of the applicant’s
company history and principal business interests,

Exhibit A-14 "Articles of Incorporation_and Bylaws." if applicable, provide the
articles of incorporation filed with the state or jurisdiction in which the Applicant is
incorporated and any amendments thereto.

Exhibit A-15 "Secretary of State," provide evidence that the applicant has registered
with the Ohio Secretary of the State.

APPLICANT MANAGERIAL CAPABILITY AND EXPERIENCE

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit B-1 “Jurisdictions of Operation,” provide a list of all jurisdictions in which
the applicant or any affiliated interest of the applicant is, at the date of filing the
application, certified, licensed, registered, or otherwise authorized to provide retail or
wholesale electric services including aggregation services.

Exhibit B-2 "Experience & Plans." provide a description of the applicant’s experience
and plan for contracting with customers, providing contracted services, providing billing
statements, and responding to customer inquiries and complaints in accordance with
Commission rules adopted pursuant to Section 4928.10 of the Revised Code.



B-4

B-5

Exhibit B-3 "Summary of Experience," provide a concise summary of the applicant’s
experience in providing aggregation service(s) including contracting with customers to
combine electric load and representing customers in the purchase of retail electric
services. (e.g. number and types of customers served, utility service areas, amount of
load, etc.).

Exhibit B-4 "Disclosure of Liabilities and Investigations," provide a description of all
existing, pending or past rulings, judgments, contingent liabilities, revocation of
authority, regulatory investigations, or any other matter that could adversely impact the
applicant’s financial or operational status or ability to provide the services it is seeking to
be certified to provide.

Disclose whether the applicant, a predecessor of the applicant, or any principal officer of
the applicant have ever been convicted or held liable for fraud or for violation of any
consumer protection or antitrust laws within the past five years.

@ No o Yes

If yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of Consumer
Protection Violations” detailing such violation(s) and providing all relevant documents.

Disclose whether the applicant or a predecessor of the applicant has had any certification,
license, or application to provide retail or wholesale electric service including
aggregation service denied, curtailed, suspended, revoked, or cancelled within the past
two years.

@ No o Yes

If yes, provide a separate attachment labeled as Exhibit B-6 '"Disclosure of
Certification Denial, Curtailment, Suspension, or Revocation” detailing such
action(s) and providing all relevant documents.

C. APPLICANT FINANCIAL CAPABILITY AND EXPERIENCE

C-1

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit C-1 _“Annual Reports,” provide the two most recent Annual Reports to
Shareholders. If applicant does not have annual reports, the applicant should provide
similar information in Exhibit C-1 or indicate that Exhibit C-1 is not applicable and why.

Exhibit C-2 “SEC Filings.” provide the most recent 10-K/8-K Filings with the SEC. If
applicant does not have such filings, it may submit those of its parent company. If the
applicant does not have such filings, then the applicant may indicate in Exhibit C-2 that
the applicant is not required to file with the SEC and why.




C-4

C-5

Exhibit C-3 “Financial Statements,” provide copies of the applicant’s two most recent
years of audited financial statements (balance sheet, income statement, and cash flow
statement), If audited financial statements are not available, provide officer certified
financial statements. If the applicant has not been in business long enough to satisty this
requirement, it shall file audited or officer certified financial statements covering the life
of the business.

Exhibit C-4 “Financial Arrangements,” provide copies of the applicant's financial
arrangements to conduct CRES as a business activity (e.g., guarantees, bank
commitments, contractual arrangements, credit agreements, etc..).

Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted
financial statements (balance sheet, income statement, and cash flow statement) for the
applicant’s CRES operation, along with a list of assumptions, and the name, address, e-
mail address, and telephone number of the preparer.

Exhibit C-6 “Credit Rating,” provide a statement disclosing the applicant’s credit rating
as reported by two of the following organizations: Duff & Phelps, Dun and Bradstreet
Information Services, Fitch IBCA, Moody’s Investors Service, Standard & Poors, or a
similar organization. In instances where an applicant does not have its own credit ratings,
it may substitute the credit ratings of a parent or affiliate organization, provided the
applicant submits a statement signed by a principal officer of the applicant’s parent or
affiliate organization that guarantees the obligations of the applicant.

Exhibit C-7 “Credit Report,” provide a copy of the applicant’s credit report from
Experion, Dun and Bradstreet or a similar organization.

Exhibit C-8 “Bankruptcy Information,” provide a list and description of any
reorganizations, protection from creditors or any other form of bankruptcy filings made
by the applicant, a parent or affiliate organization that guarantees the obligations of the
applicant or any officer of the applicant in the current year or within the two most recent
years preceding the application.




C-9

Exhibit C-9 “Merger Information,” provide a statement describing any dissolution or

merger or acquisition of the applicant within the five most recent years preceding the
application.

-y
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f Tax Credits
Environmental Consulting
Energy Management

March 30, 2015

Ohio Public Utilities Commission
Docketing Division

180 Last Broad Street

Columbus, Ohio 43215-3793

RE: Date to Begin Delivering Service, pursuant to A-10

Dear Ohio Public Utilities Commission:

Regarding question A-10 “provide the approximate start date that applicant proposes to begin
delivering services”, we would like our start date to be January 1, 2015, or as soon thereafter, as
possible.

Thank you for your assistance.
Sincerely,

Y

Jason McCauley
CEO

pﬁ?-ée Jolf

300 Parkbrooke Place, Ste 140, Woodstock, GA 30189
Phone: 800-252-0013 | Fax: 866-930-1820 | nationaltaxcredit.com

Your pariner in the pursult of all possible stafe and federal tax cradits and environmental incentives!



http://nationaltaxcredlt.com

Exhibit A-11 “Principal Officers, Directors & Partners”
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NATIONAL TAX CREDIT HOLDINGS, INC.

PRINCIPAL OFFICERS

President: Rebecca Griffin
CEO: Jason McCauley

Secretary: Stephen Johnstone

300 Parkbrooke Place, Ste 140, Woodstock, GA 30189
Phone: 800-252-0013 | Fax: 866-930-1820 | nationaltaxcredit.com

Yeur partngr i Ihe pursull of all possible stafe and fedaral tax credits end spvironmantal incerdives!


http://nationaltaxcredit.com

AFFIDAVIT
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]
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State of \Y€arGpia
J

County of CHC‘LDVU’ :

JQSOU MQCQ utw, Affiant, being duly sworn/affirmed according to law, deposes and says that:
{
SO -
He/She is the L (Office of Affiant) of N m% Cé\l ame of Applicant);

That he/she is authorized to and does make this affidavit for said Applicant,

1. The Applicant herein, attests under penalty of false statement that all statements made in the
application for certification are true and complete and that it will amend its application while the
application is pending if any substantial changes occur regarding the information provided in the
application.

2. The Applicant herein, attests it will timely file an annual report with the Public Utilities Commission
of Ohio of its intrastate gross receipts, gross earnings, and sales of kilowatt-hours of electricity
pursuant to Division (A) of Section 4905.190, Division (A} of Section 4911.18, and Division (F) of
Section 4928.06 of the Revised Code.

3. The Applicant herein, attests that it will timely pay any assessments made pursuant to Sections
4905.10, 4911.18, or Division F of Section 4928.06 of the Revised Code.

4.  The Applicant herein, attests that it will comply with all Public Utilities Commission of Qhio rules or
orders as adopted pursuant to Chapter 4928 of the Revised Code.

5. The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
and its Staff on any utility matter including the investigation of any consumer complaint regarding any
service offered or provided by the Applicant.

6. The Applicant herein, attests that it will fully comply with Section 4928.09 of the Revised Code
regarding consent to the jurisdiction of Ohio Courts and the service of process.

7. The Applicant herein, attests that it will comply with all state and/or federal rules and regulations
concerning consumer protection, the environment, and advertising/promotions.

8. The Applicant herein, attests that it will use its best efforts to verify that any entity with whom it has a
contractual relationship to purchase power is in compliance with all applicable licensing requirements
of the Federal Energy Regulatory Commission and the Public Utilities Commission of Ohio.

9. The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
the electric distribution companies, the regional transmission entities, and other electric suppliers in the
event of an emergency condition that may jeopardize the safety and reliability of the electric service in
accordance with the emergency plans and other procedures as may be determined appropriate by the
Commission.

10. Ifapplicable to the service(s) the Applicant will provide, the Applicant herein, attests that it will adhere
to the reliability standards of (1) the North American Electric Reliability Council (NERC), (2) the
appropriate regional reliability council(s), and (3) the Public Utilities Commission ef Ohio. (Only
applicable if pertains to the services the Applicant is offering)



11. The Applicant herein, attests that it will inform the Commission of any material change to the
information supplied in the application within 30 days of such material change, including any change

in contact person for regulatory purpeses or contact person for Raff use in investigating customer
complaints.

That the facts above set forth are true and correct to the best of his/her knowledge, information, and belief and that
he/, xpects said/Applicant to be able to prove the same at any hearing hereof.

CED

Signature of Affifint & Title

Sworn and subscribed before me this ozb day of MCU’ ch , L0t )

Month Year
T onee [Jonchoc il 7 st Poboiic
Signature of official administering oath Print Namé-and Title

My commission expires on D@(— (9 2o {7




Exhibit A-12 “Corporate Structure”



/ Tax Credits
Environmental Consulting
Energy Management

A-12

CORPORATE STRUCTURE
Executive Director : Rebecca Griffin
Chief Executive Officer : Jason McCauley
Chief Financial Officer ; Rebecca Griffin
Secretary : Stephen Johnstone
Controlier : Collin Landis
Vice President, Environmental Division : Tim Pheifer
Director of State Processing : Mark Mooring

300 Parkbrooke Place, Ste 140, Woodstock, GA 30189
Phone; 800-252-0013 | Fax: 866-930-1820 | nationaltaxcredit.com

Your pariner in the pursuft of aff possible slele and federal tax crediis and eovirenmental fncanthoes!

Phge 1ot L



Exhibit A-13 “Company History”
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National Tax Credit Holdings, Inc (NTC)
300 Parkbrooke Place, Ste 140
Woodstock, GA 30189
678-566-3570

o

General Facts About NTC

ANENENEN

ANENENENENEN

Inc. 500 Fastest Growing Companies for 2013
Licensed by the Public Utilities Commission for Gas & Energy
Stewards over 65,000 locations across the US
5 Strategic Divisions
o State & Federal Tax Credit
o Waste & Recycling Consulting/Broker
o Energy Division
o Property Tax Division
o TeleHealth Division
Website: www.atcuisa.corn or www.ntcusa,com
60 to 70 employees
140 plus strategic referral partners
Dun & Bradstreet # DUNS: 07-834-6734
Member of Better Business Bureau
US Green Building Councif

NTC Primary Contacts:

Jason McCauley, CEO

Rebecca Griffin-Chairwoman/owner

Collin Landis, Controller

Gustavo Blazquez, CIO

Stephen Johnstone, Director of WOTC Division

Scott McDonald, Director of State Tax Credit Division
Tim Pheifer, Director of Environmental & Energy Division
fan Erickson, LEED Program Director

Wes Bezila, Client Relations Director

Richard Woolf, Director of Calculations

Yvon Crespo, Director of Compliance

Important Note in OHIO Review

*NTC and Shell relationship will be will a contingency/success fee based consulting partnership. 75%
of the resources required to manage the “waste program” are technology driven from our propriety robust
platform and 25% human capital operated.


http://www.ntcusa.com
http://www.ntcusa.com

Todd Griffin

From: Eric Schurenberg - President Inc. Magazine <Eric.Schurenberg@inc.com>
Sent: Thursday, July 10, 2014 1:18 PM

To: Todd Griffin

Subject: Congratulations! NTC Consulting Group has made the 2014 Inc. 500

Inc.S5 0/5QC

Dear Todd,

Congratulations! Your company, NTC Consulting Group, has made the Inc. 500 list of the fastest-growing private
companies in America.

This achievement puts you in rarefied company. The elite group you've now joined has, over the years, included
companies such as Microsoft, Timberland, Vizio, Intuit, Chobani, Oracle, and Zappos.com.

This kind of accomplishment is truly worth celebrating. The 33rd Annual Inc. 5000 Conference and Awards
Ceremony will be held October 15-17, 2014 at the JW Marriott Desert Ridge Resort & Spa in Phoenix, AZ. For
details, visit www.ine5000conference.com or call us at 866-901-3205,

We will be coordinating a major public release of the list on August 20 and request that you please refrain from any
public announcements about your inclusion until then, particularly since information about each company's official
rank will not be available until that time. By mid-August, more information — including your company's rank — will
arrive by mail in your official honoree package.

The inc.com profile we are developing lists NTC Consulting Group as operating in Financial Services from
Woodstock, GA, and with revenue in the $3-4 million range. Should this information require updating, please alert
us promptly at feedback5000@inc.com.

I look forward to seeing you in Phoenix, AZ, and congratulating you in person.

Sincerely,

§ >4,

Eric Schurenberg
Editor in Chief
Inc. Magazine

This email was sent by: Mansueto Ventures
7 World Trade Center, 29th Floor New York, NY, 10007, USA
If you do not wish to receive email communications from Inc., please click here to update your preferences.


mailto:Eric.Schurenberg@inc.com
http://Zappos.com
http://www.lnc5000conference.com
http://Inc.com
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HIStOl'y & Operatlons Currency: Shown in USD unless otherwise indicated

méém;ﬁany Overview

Company Name: NATIONAL TAX URL: www.nationaltaxcredit.com
CREDIT HOLDINGS, Stock Symbol: NA
INC. History: NA
Doing Business As: NTC CONSULTING Operations: NA
GROUP, Present Management Control: NA
NATIONAL TAX NTC NTC ALPHARETTA, Annual Sales: $3,500,000
CREDIT, ENVIRONMENTAL, NTC BIRMINGHAM
Street Address: 300 Parkbrooke Pl Ste
140
Woodstock, GA 30189 .
Phone: (678) 566-3570 ‘
Fax: (404) 393-4468

Hiétory N

The foliowing information was reported: 08/05/2014

Officer(s):
TODD GRIFFIN, CHM
JASON MCCAULEY, CEC

DIRECTOR(S).
THE OFFICER(S})

The Alabama Secretary of State's business registrations file showed that National Tax Credit Holdings, Inc. was registered as a
Comporation on February 17, 2011,

Business started 2002, 100% of capital stock is owned by NTC Consulting Group, Inc.

TODD GRIFFIN born 1971. 2002-present active here.

JASON MCCAULEY. Antecedents not available,

This business is affiliated with NTC Consulting Group, Inc., NTC-Alpharetta and NTC-Burmingham.
Business address has changed from 12600 Deerfield Pkwy Ste 100, Alpharetta, GA, 30004 to 300 Parkbrooke Place Ste 140,
Woodstock, GA, 30188.

|

Business Registration | | '

CORPORATE AND BUSINESS REGISTRATIONS REPORTED BY THE SECRETARY OF STATE OR OTHER OFFICIAL SOURCE AS
QF ‘
AUGUST 01 2014, ¢

Registered Name: NATIONAL TAX CREDIT HOLDINGS, INC., NA
Business Type: CORPORATION

Corporation Type: PROFIT

Date Incorporated: Feb 17 2011

State of Incorporation: ALABAMA

Filing Date: Feb 17 2011

FilingFedID: NA :


http://nationaltaxcredit.com

Status Attained Date: ¢ NA .
Where Filed: SECRETARY OF STATE/CORPORATIONS DIVISON, MONTGOMERY,
AL
Registered Agent: BACK, KENT, 319 SOUTH 2ND STREET, GADSDEN, AL, 359010000
Agent Appointed: NA
AgentStatus: NA
Principals:

Operations
08/05/2014

Description;
Provides management consulting services, specializing in business management (100%).

ADDITIONAL TELEPHONE NUMBER(S): Facsimile (Fax) 404 393-4468.

Has 4200 account(s). Terms are Net 30 days and Net 45 days. Sells to commercial concerns. Territory ; United
States & Canada. .

Employees: 45 which includes officer(s} and 15 part-time. 15 employed here.

Facilities: Leases 4,800 sq. ft. on 1st floor of a multi story brick building.

Location: Central business section on main street.
Branches: This business has multiple branches; detailed branch information is available in D&B's linkage or family tree products.

Subsidiaries: NA
Subsidiaries: NA
Subsidiaries: NA
Subsidiaries: NA

Subsidiaries: This business has 1 subsidiaries listed below.

Natiopal Tax Credit Holdings, Inc. (100%) chartered 2011, Operates as providing business services.

SIC & NAICS | I

i
- 8IC: .
~ Based on information in our file, D&B has assigned this company an extended 8-digit SIC. D&B's use of 8-digit SICs
© enables us to be more specific to a company's operations that if we use the standard 4-digit code. The 4-digit SIC
i numbers link to the description on the Occupational Safety & Health Administration (OSHA) Web site. Links open in ;
a new browser window.

8742 9902 Business management consultant

NAICS:
541611 Administrative Management and General Management Consulting Services

Public Filings Currency: Shown in USD unless otherwise indicated
1[
i
. |



Bankruptcy Proceedings - .
Judgments _ ' 0 | _
Liens s o] ; .
Suits : G R
UCCs | 0 ]

The following Public Filing data is for information purposes only and is not the official record.
Certified copies can only be obtained from the official source.

I We currently don't have enough data to dispiay this section.

i We currently don't have enough data to display this section, J

We currently don't have enough data to display this section.

‘Gé\rlernm'ent Activity

We currently don't have enough data to display this section.

Banking & Finance

Financial Statements |

’ We currently don't have encugh data to display this section. !

|

[ We currently don't have enough data to display this section. J

Special Events

We currently don't have enough data to display this section.

Cornorate Linkaae



NATIONAL TAX CREDIT HOLDINGS, INC. | 07-834-6734 © WOODSTOCK, GECRGIA

Headquarters (US)

E 07-834-6734 : WOODSTOCK, GECRGIA

H

; Subsidiaries

i 02-148-9464 i WOODSTOCK, GEORGIA

© NATIONAL TAX CREDIT HOLDINGS, INC.

Branches

1

NATIONAL TAX CREDIT HOLDINGS, INC. l 07-835-6609 | GADSDEN, ALABAMA 1

International Linkages

1

We currently don’t have enough data to display this section.







ARTICLES OF INCORPORATION
-Iat'r: of Rlzhagz, Etowsh County

OF T ocertify this instrupsnt was fileg
and ¥ees callscied on:

NATIONAL TAX CREDIT HOLDINGS, INC.

Wil February -17  2:13PH

Irstrument Mumber 3345494 Pages 7

L e CORPORATION e

To the Honorable Bobby lunkins, Judge ggﬁ%f I8 300 SCAN FEE E.00
. _ HE 2,00 CHRRTER/F  BOLGOD

of Probate of Etowah County, Alabama: PROBATE § 1.0 -
Toial Fegs —rmememsen—mmm 8300

We, the undersigned desiring to become a body corporate, do hereby file the folfStPhd Nrigicduges of P "GL"*“"
Incorporation, pursuant to the laws of the State of Alabama, and the undersigned Incorporators do hereby
make and subscribe their names to these Articles.

ARTICLE I: NAME, DURATION AND STATUS

The name of the corporation shall be National Tax Credit Holdings, Incorporated (hereafier referred to as
“the corporation™). The Duration of the corporation shall be perpetual. The corporation status shall be that
of a C-Corporation as further considered within the bylaws of the corporation.

ARTICLE II: OBJECTS
The objects for which the corporation is formed shall be as follows:

(a) To act in the capacity of a sales organization composed of sales agents and representatives who locate

and sign companies of all sizes and locations to contracts for business services, to include but not limited
© to: tax credit processing, background screening, business communication services, and other such
business process outsourcing as the corporation shall deem desirable and profitable and as allowed under
applicable law;

(b) To render to others, and to engage in the business of rendering to others, consulting, advisory,
administrative, industrial, engineering, architectural services, acconnting, bookkeeping and other services
of every nature, kind and character, which a Limited Liability Company may legally render;

(c) To engage in any industrial, mamufacturing, mining, mercantile, trading, agricultural, service, or other
lawful business of any kind or character whatsoever;

(d) To act as agent, representative, or receiver of any person, firm, corporation, or govermnental entity or
instrumentality in respect fo any lawful undertaking or transaction;

(e) Providing limited business related administrative functions to include but not limited to payroll
administration, workers compensation, and human resources services.

(f) To purchase, take, receive, subscribe for, or otherwise acquire, own, hold, vote, use, employ, sell,
mortgage, lend, pledge, or otherwise dispose of, and otherwise use and deal in and with, shares or other
interests in, or obligations of, corporations, limited liability companies, associations, partnerships,
individuals, or direct or indirect obligations or governmental entities or of any instrumentality thereof’

(2) To lend money, invest and reinvest its funds and take and hold real and personal property as security
for the payment of funds so loaned or invested; and

(h) To operate one or more orgamizations, within or without the State of Alabama to purchase, take,
recetve, lease or otherwise acquire, own, hold, improve, use and otherwise deal in or with, real or

Page 1 of 6

Articles of Incor poration for National Tax Credit Holdings, Inc



personal property, or any interest therein, wherever situated, and to sell, convey, mortgage, pledge, lease,
exchange, transfer and otherwise dispose of real or personal property, or any interest therein;

(1) To transact any or all business permitted under the applicable laws of the State of Alabama for the
purposes of furthering the interests of the corporation.

ARTICLE IIf: PRINCIPAL OFFICE AND REGISTERED AGENT
The principal office of the corporation shall be in Gadsden, Alabama, at 319 South 2™ Street, 35901.

The initial registered agent of the corporation authorized to receive service of process is Kent Back whose
address is 319 South 2 Street at Gadsden, Alabama 35901.

ARTICLE IV: AUTHORIZED CAPITAL STOCK

The total authorized capital stock shall be One Hundred (100) shares of common stock. All stock shall be
common stock and non-assessable.

ARTICLE V: OFFICER TO RECEIVE SUBSCRIPTIONS

The name and post office address of the agent designated to receive subscriptions to said capital stock is
Kent Back, 319 South 2™ Street, Gadsden, AL 35901.

ARTICLE VI: INCORPORATIONS, DIRECTORS AND OFFICERS

The names and post office addresses of the incorporators, and the number of shares of stock subscribed by
each, are as follows:

NAME ADDRESS % OF SHARES

Kent Back, Tim Bowman, Craig PO Box 978, Fifty Percent {50%)
Inzer, Jr d/b/a National Tax Credit Gadsden, AL 35902

— Birmingham, LL.C

Todd Griffin d/b/a NTC ~ PO Box 1285, Sixteen and 2/3 Percent

Alpharefta, LLC Cumming, GA 30028 (16 2/3%)

George Taggart d/b/a National Tax 2259 Ward Ave, Suite Thirty-three and 1/3

Credit — Los Angeles, LLC 100, Simi Valley, CA Percent (33 1/3 %)
93065

Page2 of 6
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The names and addresses of the Directors chosen for the first year are as follows:

NAME ADDRESS

Kent Back 319 South 2™ Street, Gadsden, Alabama 35901
Tim Bowman 319 South 2™ Street, Gadsden, Alabama 35901
Todd Griffin PO Box 1285, Cumming, GA 30028

Craig Inzer, Jr 319 South 2™ Street, Gadsden, Alabama 35901
George Taggart 2259 Ward Ave, Suite 100, Simi Valley CA 93065

The names and addresses of the Officers chosen for the first year are as follows:

NAME OFFICE ADDRESS

Kent Back President 319 South 2™ Street, Gadsden, Alabama 35901

Tim Bowman Vice President 319 South 2™ Street, Gadsden, Alabama 35901

Craig Inzer, Jr Treasurer 319 South 2™ Street, Gadsden, Alabama 35901

George Taggart Secretary 2259 Ward Ave, Suite 100, Simi Valley CA
93065

ARTICLE VII: POWERS

The corporation shall possess all the powers necessary to conduct the business or businesses, and to carry
out the objects expressed herein and all of those expressly conferred on corporations by the laws of the
State of Alabama, as well as those necessarily implied, together with the following additional powers:

(a) To lend money and take security therefore, or to borrow money and give security therefore, on such
terms as to the Board of Directors may deem proper and available.

(b) To purchase, acquire and own shares of its own capital stock, or the capital stock of any other
corporation.

(¢} To engage in business as natural persons may, not inconsistent with the provisions of law pertaining to
corporations in the State of Alabama.

ARTICLE VIII: RESTRICTIONS

There shall be no restrictions on the corporation's capital stock.

(Signature Pages follew this page)
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IN WITNESS WHEREOF, the undersigned Incorporators have hereunto subscribed their names on this
[ 1 day of February, 2011, at Gadsden, Alabama.

fet Bact

Kent Back of NTC-Birmingham

.‘F..”‘ Ql/—\/\
‘u

Tim Bowm NTC-Birmingham

Cra@zer, Jr of é:Birmingham

THIS INSTRUMENT WAS PREPARED BY:
Phillip W. Williams Jr., Attorney at Law
Williams & Associates, LLC

400 Broad Street, Gadsden AL 35901

STATE OF ALABAMA
COUNTY OF ETOWAH

i S

BEFORE ME, [eresh Sh 8%’ , 2 Notary Public, in and for the State of Alabama at Large,
personally appeared Kent Back, Tim Bowman and Craig Inzer Jr, who being known to me and who being
by me first duly swommn, deposed and say that they have read the foregoing and do execute these Articles
of Incorporation of National Tax Credit Holdings, Inc. willingly with knowledge of the contents herein.
SWORN TO AND SUBSCRIBED TO before me on this /7 _day of February, 2011, witness my hand
and official seal of office.

NOTARY PUBLIC

STATE OF ALABAMA AT bAl_(GE
My Conunisston Expires: -/ é”/ 3

Page 4 of 6

Asticles of incorporation for National Tax Credit Holdings, Inc



Toﬁd anﬁ%c Alpharetta

STATE OF GEORGIA
COUNTY OF " ¥ %

BEFORE ME, Mo (i cq 6:0% Qy% a Notary Public, in and for the State of Georgia at Large,
personally appeared Todd Griffin,’who being known to me and who being by me first duly sworn,
deposed and said that he has read the foregoing and does execute these Articles of Incorporation of
National Tax Credit Holdings, Inc. willingly with knowledge of the contents herein.

SWORN TO AND SUBSCRIBED TO before me on this _/{ 1Hay of February, 2011, witness my hand

and official seal of office.

Al g

NOFARY PUBLIC
STATE OF GEORGIA LARGE
My Commission Expires; 7 ~ £/~2o/2.
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Q/J T
“ George ﬂggart of NFLos Angeles

STATE OF CALIFORNIA
COUNTY OF Néntura.

R

BEFORE ME, inne Diican~  ,a Notary Public, in and for the State of California at Large,

personally appeared George Taggart, who being known to me and who being by me first duly sworn,
deposed and said that he has read the foregoing and does execute these Articles of Incorporation of
National Tax Credit Holdings, Inc. willingly with knowledge of the contents herein.

SWORN TO AND SUBSCRIBED TO before me on this {1 _day of February, 2011, witness my hand

and official seal of office.

Q’dﬂu—& /Oa-néd —

NOTARY PUBLIC £ Commission # 1795627
STATE OF CALIFORNIA AT LARGE g NIy, ublic - Cailtornia 3

o ) Ventura Count =
My Commission Expires: {4 1 2di2 Comm. 1¥2012
! ,

o 8 o 2

JEANNE DUNCAN E
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Exhibit A-15 “Secretary of State”



A O S

DATE: DOCUMENT ID  DESCRIPTION FILING EXPED  PENALTY CERT COPY
11/08/2012 201231201064 FOREIGN FOR PROFIT 125.00 .00 00 .00 00
CORPORATION - LICENSE (FLF)

Receipt
This is not & bill. Please do not remit payment.

NATIONAL TAX CREDIT HOLDINGS, INC.

JASON MCCAULEY
P.O. BOX 466

WOODSTOCK, GA 20188

STATE OF OHIO

"CERTIFICATE
~ Ohio Secretary of State, Jon Husted

2150005

It is hereby certified that the Secretary of State of Ohio has custody of the business records for
NATIONAL TAX CREDIT HOLDINGS, INC.

and, that said business records show the filing and recording of:

Document(s) Document No(s):
FOREIGN FOR PROFIT CORPORATION - LICENSE 201231201064
Authorization to transact business in Ohio is hereby given, unti! surrender, expiration or
cancellation of this license.

Witness my hand and the seal of
the Secretary of State at Columbus,
Ohio this 7th day of November, -

5 o oA AD. 2012,
United States of America : ; l 1 :
State of Ohio
Office of the Secretary of State Chio Secretary of State

Poae Lof L
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FLE
Ohio PUb“c Ut“i‘ties Commissioners 3
commESSion Steven D. Lesser

Andre T. Porter

John Kasich, Governor Lynn Slaby

Todd A. Snitchier, Chairman

PUBLIC UTILITIES COMMISSION OF OHIO

Certified as a Competitive Retail Electric Service Provider

Certificate Number:
13-623E (1)

Issued Pursuant to Case Number(s):

12-3196-EL-AGG

A centificate as a Competitive Retail Electric Service Provider is hereby granted to, National
Tax Credit, Inc. whose office or principal place of busmess is located at 300 Parkbrooke

Place, Ste. 140 Woodstock, GA 30189 to provide aggrggatlon and gower broker services
within the State of Ohio effective January 12, 2013.

The certification of competitive retail electri¢ suppliers is governed by Section 4301:1-24-(01-
13) of the Ohio Administrative Code, Section 4901:1-21-(01-15) of the Ohio” Administrative
Code, and Section-4928. 08 of the Ohio Revised Code.

This Certificate i_s';evocable if all of the conditions
set forth in the aforementioned case(s) are not met.

Subject to all rules and regulations of the Commission, now existing or hereafter promulgated.
Witness the seal of the Cormission affixed at Columbus, Ohio.

Dated: 1/15/2013 i
By Order of

PUBLIC UTILITIES COMMISSION OF OHIQ

A ((:‘4(,(_,/;-&' /// ’//é’g(_/
“Barcy F. MeNeal, Secretary

Betty McCauley, Acting Secretary

Tanowa M. Troupe, Acting Secretary

Certificate Expires: January 12, 2015

Tnis is to certify that the images appearing are an
accurate and complete reproduction of a case file l
document deli\rm the regular course of business,

180 East Broad Street Fechnician Date Proceased AN 1 5 2013 (614) 466-3016
Columbus, Ohio 43215-3793 " www.PUCO.chio.gov



http://vmw.PUCO.ohio.gov

CRES AUTOMATIC CASE ACTION FORM

Case No. 12-3196-EL-AGG

Date Sent: January 15, 2013

Effective Date of Certificate: January 12, 2013

Certificate Expires: January 12, 2015

Company Name and Company Name d/b/a; National Tax Credit, inc.

[ ] Renewal

Action Needed:

KX Issue Certificate Number to: National Tax Credit, inc. at (address); 300

Parkbrooke Place, Ste. 140, Woodstock, GA 30189

DA Certified To Provide the Following Services:

1 Retail Generation
D] Aggregation
] Power Marketer
B4 Power Broker
[ Governmental Aggregation
[] Renew Certificate No. to
[(1 Revise Certificate No. to (check all applicable):
[1 Reflect name change from to
[ Reflect address change from to
[0 Add new service offering to certificate:
[ Retail Generation
] Aggregation
[[] Power Marketer -
[Tl Power Broker
[] Governmental Aggregation
1 Correct Administrative Error
[0 Reflect Change of Ownership to:

O 0O 0 0

Cancel Certificate No.
Protect Un-redacted copies until

Close Case File, Case Withdrawn at Applicant's Request

Close Case File



Service Notice For Case: 12-3196-EL-AGG

CASE NUMBER: 12-3196-EL-AGG
CASE DESCRIPTION: NATIONAL TAX CREDIT INC
DATE OF SERVICE: 1/15/2613

DOCUMENT SIGNED ON: /_//S / CotZ

Sign Here: C

APPLICANT
PARTY OF RECORD
NATIONAL TAX CREDIT NONE
TODD GRIFFIN
300 PARKBROOKE PLACE
STE 300
WOODSTOCK,GA 30189
Phone:678-566-3570
Fax:404-393-4468
Email: TGRIFFIN@NATIONALTAXCREDIT.COM

ATTORNEY

Page 1 of 1
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Ohi o Public Utilities Commissioners
Commission e T Forter

John Kasich, Governor lLynn Slaby

Todd A. Snitchler, Chairman

PUBLIC UTILITIES COMMISSION OF OHIO

Certified as a Competitive Retail Electric Service Provider

Certlﬁcate Number:

3 623E (1[

L Issued Pursuant to Case Number(s)

12-3196-EL-AGG

A certificate as a Competltlve Retail Electric Service Provider 1s hereby granted 1o, Natlonal
Tax Credit, Inc. whose office.or pnnmpal place busme_§s”" cated at 300 Parkbrooke
Place, - Ste. 140 . Woodstock, GA 30189 to- prov1de 'gregat]on and-power broker services
within the. State of Ohio effectlve January 12,2013, T :

The certlﬁcatlon of competltlve retaﬂ electric suppliers is governed by Section 4901: 1-24 -(01-
13) of the Ohio Administrative Code, Section 4901: 1-21- (01—1 5) of the Ohio Administrative
Code, and Sectlon 4928. 08 of the Ohio Revised Code.

ThJS Certlﬁcate 18- revocable 1f aIl of the condltmns

Subj ectto. all rules and regulauons of the Comxmssmn, now ex1stmg or hereaﬁer promulgated

Witness the seal of the Comrmssmn afﬁxed at Columbus 0h10 .

Dated: 1/15/2013 L
By Order of

PUBLIC UTILITIES COMMISSION OF OHIO

~ A ey A /11 f//idq
“'Barcy F. MeNeal, Secretary

Betty McCauley, Acting Secretary
Tanowa M. Troupe, Acting Secretary

Certificate Expires: January 12, 2015

4

‘180 East Broad Street {614} 466-3016

[ —— OAA i amas



CONTROL NUMBER : 14013627

STATE OF GEORGIA DATE INC/AUTH/FILED : February 05, 2014

Secretary of State JURISDICTION : Alabama

313 West Tower
#2 Martin Luther King, Jr. Dr.
Atlanta, Georgia 30334-1530

CERTIFICATE OF EXISTENCE

I, Brian P. Kemp, the Secretary of State of the State of Georgia, do hereby certify under the seal of
my office that

NATIONAL TAX CREDIT HOLDINGS, INC.
A Foreign For-Profit Corporation

was formed in the jurisdiction stated above or was authorized to transact business in Georgia on
the above date. Said entity is in compliance with the applicable filing and annual registration
provisions of Title 14 of the Official Code of Georgia Annotated and has not filed articles of
dissolution, certificate of cancellation or any other similar document with the office of the
Secretary of State.

This certificate relates only to the legal existence of the above-named entity as of the date issued.
It does not certify whether or not a notice of intent to dissolve, an application for withdrawal, a
statement of commencement of winding up or any other similar document has been filed or is
pending with the Secretary of State.

This certificate is issued pursuant to Title 14 of the Official Code of Georgia Annotated and is
prima-facie evidence that said entity is in existence or is authorized to transact business in this

B: b~

Brian P. Kemp
Secretary of State

Tracking #: Pkx7vIYT



CONTROL NUMBER : 11066852

STATE OF GEORGIA DATE INC/AUTH/FILED : September 06, 2011

Secretary of State JURISDICTION : Georgia
Corporations Division PRINT DATE : March 19, 2015

313 West Tower
#2 Martin Luther King, Jr. Dr.
Atlanta, Georgia 30334-1530

CERTIFICATE OF EXISTENCE

I, Brian P. Kemp, the Secretary of State of the State of Georgia, do hereby certify under the seal of
my office that

NTC CONSULTING GROUP, INC.
A Domestic For-Profit Corporation

was formed in the jurisdiction stated above or was authorized to transact business in Georgia on
the above date. Said entity is in compliance with the applicable filing and annual registration
provisions of Title 14 of the Official Code of Georgia Annotated and has not filed articles of
dissolution, certificate of cancellation or any other similar document with the office of the
Secretary of State. '

This certificate relates only to the legal existence of the above-named entity as of the date issued.
It does not certify whether or not a notice of intent to dissolve, an application for withdrawal, a
statement of commencement of winding up or any other similar document has been filed or is
pending with the Secretary of State.

This certificate is issued pursuant to Title 14 of the Official Code of Georgia Annotated and is
prima-facie evidence that said entity is in existence or is authorized to transact business in this

B:{h~

Brian P. Kemp
Secretary of State

-

E=F G
oc‘?oooooooo"glo

Tracking #: 48cB5TQIl



P.O. Box 5616

John H. Merrill
Montgomery, AL 36103-5616

Secretary of State

STATE OF ALABAMA

I, John H. Merrill, Secretary of State of Alabama, having custody of the
Great and Principal Seal of said State, do hereby certify that

the entity records on file in this office disclose that National Tax Credit Holdings,

Inc. was formed in Etowah County, Alabama on February 17, 2011. The Alabama
Entity Identification number for this entity is 004-202. I further certify that the

records do not disclose that said entity has been dissolved, cancelled or terminated.

In Testimony Whereof, 1 have hereunto set my
hand and affixed the Great Seal of the State, at the
Capitol, in the city of Montgomery, on this day.

3/19/2015

| Date »'u .

20150319000010956 e Secretary of State




Beth Chapman P.O. Box 5616
Secretary of State Montgomery, AL 36103-5616

STATE OF ALABAMA

I, Beth Chapman, Secretary of State of the State of Alabama, having custody
of the Great and Principal Seal of said State, do hereby certify that

pursuant to the provisions of Section 10-2B-4.02, Code of

Alabama 1975,- and upon an examination of the corporation records
on file in this office, the following corporate name is reserved
as available:

National Tax Credit Holdings, Inc.

This domestic corporation name is proposed to be incorporated in
Etowah County and ig for the exclusive use of Tim Bowman, PO Box
978, Gadsden, AL 35902 for a period of one hundred twenty days
beginning February 1, 2011 and expiring June 2, 2011.

In Testimony Whereof, I have hereunto set my hand
and affixed the Great Seal of the State, at the Capitol,
in the City of Montgomery, on this day.

February 1, 2011

2 T
Beth Chapman * Secretary of State

| -Date




Exhibit B-2 “Experience & Plans”



Tax Credits
Environmental Consulting
Energy Management

EXPERIENCE AND PLANS

National Tax Credit Holdings, Inc., has experienced and was a CRES in 2014 and plans to
continue its growth, servicing Ohio residents. See B-3, for further elaboration.

|of |

300 Parkbraoke Place, Ste 140, Woodstock, GA 30189
Phone: 800-252-0013 | Fax: 866-930-1820 | nationaltaxcredit.com

Your pertner i Ihe pursilt of all possible state and faderal tax credits and emdrommental Inconthres!



Exhibit B-3 “Summary of Experience”



( Tax Crediis
Environmental Consuilting
Energy Management

B-3

SUMMARY OF EXPERIENCE

National Tax Credit, Incorporated, has experienced in the State of Ohio, servicing the needs of
Ohio residents. We filed this application as a renewal because we inadvertently missed the

2015 deadline.

300 Parkbrooke Place, Ste 140, Woodstock, GA 30189
Phone: 800-252-0013 | Fax: 866-930-1820 | nationaltaxcredit.com

Your partnor in the pursuit of ail possible stafe and federal tax credils end environmentai incantives!

l’ﬂﬂ'c{f— io‘f;d_



Exhibit B-4 “Disclosure of Liabilities and Investigations”



March 17, 2015

Company Name: National Tax Credit Inc.

Company Address: 300 PARKBROOKE PLACE, STE 300, WOODSTOCK, GA 30189
Case No(s): 12-3196-EL-AGG

D@éE :LDwC ~

Re: Notice of Expiration of Certificate No. 13-623E (1)
Certificate Expiration Date: January 12, 2015

To Whom It May Concerx:

This letter serves to provide notice that the above-listed certificate issued by the Public
Utilities Commission. of Ohio_pursuant-to-the Qhio Revised Code, expired on the above- .. -
listed date, and the corresponding case(s) listed above will be closed by the Commission’s
Docketing Divisionn. :

As the above certificate has expired, the listed company must cease providing regulated
service under the above certificate and notify any Ohio jurisdictional customer served
thereunder that it is no longer operating in Ohio. Any company or company officer that
continues fo provide Ohio jurisdictional service under an expired certificate without
Commission authorization may be assessed a civil forfeiture of not more than $10,000 per

day for each violation or failure to comply with a Commission order pursuant to Section
4905.54 of the Ohio Revised Code.

Questions Hmmmw&ﬁm this notice should be directed to Craig Smith of the Commission’s
Reliability and Service Analysis Division, Service Monitoring and Enforcement
Department, at 614-644-5480.



Exhibit B-5 “Disclosure of Consumer Protection
Violations”



{ Tax Credits
Environmental Consulting
Energy Management

B-5

DISCLOSURE OF CONSUMER PROTECTION VIOLATIONS

National Tax Credit, Incorporated, answers “No” and has never been convicted or held liable for
any of the criteria.

300 Parkbrooke Place, Ste 140, Woodstock, GA 30189
Phone: 800-252-0013 | Fax: 866-930-1820 | nationaltaxcredit.com

Your pertner in the pursuit of all possible state end federal lax credits and environmentel incentives!

Pave Lot


http://nationaltaxcredit.com

Exhibit B-6 “Disclosure of Certification Denial,
Curtailment, Suspension, or Revocation”



nt

B-6

Tax Credits
Environmental Consulting
Energy Management

DISCLOSURE OF CERTIFICATION DENIAL,
CURTAILMENT, SUSPENSION, OR REVOCATION

Attached you will find a copy of the only letter we have on file. Our Controller Department,
issued payment for the renewal but did not include the renewal form. As a result, the attached
letter followed and we now reapply.

300 Parkbrooke Piace, Ste 140, Woodstock, GA 30189
Phone: 800-252-0013 | Fax: 866-930-1820 | naticnaltaxcredit.com

Your partner in the purswlt of ail possible state and federal tax crodits and environmental Incentfves!

p/_q(;e dotld



Exhibit C-1 “Annual Reports”



Nationat Tax Credit 12:15 PM

Profit & Loss 03/27115
January through February 2015 Accrual Basis
Jan - Feb 15
Ordinary Income/Expense
Income 918,886.63
Cost of Goods Sold 92,578.96
Gross Profit 826,307.67
Expense
Advertising and Promotion 7.206.25
Automobile Expense 594.23
Bad Debts 29,406.55
Bank Charges & Processing Fees 21,806.76
Computer and Internet Expenses 10,174.86
Dues and Subscriptions 21,648.10
insurance Expense 238227
Licenses and Permits 360.00
Meals and Entertainment 759.53
OCffice Supplies 3,446.11
Partnership Program Providers 75,942.00
Payroll Expenses 274,798.33
Postage and Delivery 3,0689.22
Printing and Reproduction 822.60
Protessional Fees 3897759
Rent Expense 9,916.66
Research and Development 20,000.00
Telephone Expense 14,066.64
Travel Expense 11,865.56
Utilities 731.10
Total Expense 547,875.36
Net Ordinary Income 278,332.31
Other Income/Expense
Other Expense
Interest/Loan Fees 45,161.77
Total Other Expense 4516177
Net Cther income -45,161.77
Net Income 233,170.54

Page 1



National Tax Credit
Balance Sheet

12:18 PM
03/2715

As of February 28, 2015 Accrual Basis
Feb 28, 15
ASSETS
Current Assets
Checking/Savings 189,828.85
Accounts Receivable 753,779.22
Other Current Assets
Allowance for Bad Debts -39,256.94
Total Other Current Assets -39,256.94
Total Current Assets 904,351.13
Fixed Assets
Fixed Asset index List
Accumulated Depreciation -39,402.00
Capitalized Software 126,500.00
Computer Equipment 223586
Furniture and Fixtures 42.612.07
Software for Office Usage 870.00
Total Fixed Asset Index List 132,815.93
Total Fixed Assets 132,815.83
Other Assets
Goodwill 1,335,515.74
Security Deposits 5,000.00
Total Other Assets 1,340,515.74
TOTAL ASSETS 2,377,682.80
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable 11,208.06
Credit Cards
Action Capital 265,039.52
American Express 16,872.30
American Express Gold 14,406.78
Total Credit Cards 296,318.60
Other Current Liabilities
Accrued Expenses 76,797.97
Accrued Interest 4,998.50
Accrued Payroll 108,955.04
RA Funding 116,340.00
Total Other Current Liabilities 305,091.51
Total Current Liabilities 612,618.17
Long Term Liabilities
Aquisition Costs 895,891.06
Total Long Term Liabilities 895,891.06
Total Liabilities 1,508,509.23
Equity
Capital Stock 800.00
Retained Earnings 851,894.57
Shareholder Distributions -216,691.54
Net Income 233,170.54

Page



National Tax Credit 12:18 PM

Balance Sheet 03/27115
As of February 28, 2015 Accrual Basis
Feb 28,15
Total Equity 869,173.57
TOTAL LIABILITIES & EQUITY 2,377,682.80

Page B



Exhibit C-2 “SEC Filings”



( Tax Credits
Environmental Consuiting
Energy Management

SEC FILING

National Tax Credit Holdings, Inc., does not have any SEC filings, is not required to file with the
SEC, because it is not a publicly owned corporation.

300 Parkbrooke Place, Ste 140, Woodstock, GA 30189
Phone: 800-252-0013 | Fax: 866-830-1820 | nationaltaxcredit.com

Your partner in the pursuit of all possible state and fedaral tax credils and environmenta! Incentives!

ﬁﬂég 1ofd


http://nationaltaxcredit.com

Exhibit C-3 “Financial Statements”



( Tax Credits
Environmental Consuiting
Energy Management

C-3

CERTIFIED FINANCIALS
STATE OF GEORGIA
COUNTY OF CHEROKEE

1 Collin Landis, do solemnly swear under oath, that the attached financials are certified. Our
~Jhe attached financials

are reviewed by him and used to file our 2014 fedefal an; faxes.\ Affirmed this 27% day of
March, 2015. ]
J
Collin Lzﬂgfﬁfi::j7P" Y
Controlle
Sworn and Subscribed to me this‘;e K day of March , 2015
; Ay,
?}q_ﬂw %m \@:;0“5%2114
-~ o2 -
Notary Public P e A
ST W, B
=M: .- 4& w=
=388 *~ s
=35 R

\
TN

300 Parkbrooke Place, Ste 140, Woodstock, GA 30189
Phone: 800-252-0013 | Fax: 866-930-1820 | nationaltaxcredit.com

Your partnar i the pursuif of alf possible state end fedaral tax credits and environmentel Incentives!
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- 11208

Department of the Treasury
Internal Revenue Service

U.8. Income Tax Return for an S Corporation
P> Do notfile this form uniess the corporatien fias filed or is
attaching Form 2553 {o elect to be ar S corporation.
P Information about Ferm 11208 and its separate instruciions Is at www.irs.gov/form1120s.

OME Mo, 1545-0123

2014

For calendar year 2014 or tax year beginning . and ending

A S election effective date Name B Employer identification number
01/01L/2012 j&=

B Business achivity Z NATIONAL TAX CREDIT HOLDINGS, INC. 27-5024265
gggeeigg{r“ubc%fm) 5§ Number, street, and room or suite no. If a P.0. box, see instructions. E Date incorporated

561490 & 300 PARKBROOKE PLACE, STE 140 09/06/2011

C Check if Sch. M-3 - City or town, state or province, country, and ZIP or foreign postal code F Total assets {see instructions)

attached WOODSTOCK . _GA 30185 $ 2,635,436,

X om

Is the corparation electing to be an S corparation beginning with this tax year? L tvYes 1XINo If'Ves attach Form 2553 if not aiready filed
Caeck it (13| Finalretwre (2) ) Namechange  (3)[_] Address change (4)(__] Amended retum  (5) 1:1 S elaction termination or revacation
Enter the nember of shareholders who were shareholders during any part of the tax year

s 1

Caution: Include only trade or business income and expenses on lines fa through 21. See the mstructions for more in formatron

1a 532‘?&’“'_”_'_5 34'883 344. bm: € Bal. Sublrect line 1b framineta __ | 1¢ 3,883,344,
@ | 2 Costof goods s0id (altach FOMM T125-R) oot 2
6 | 3 Grossprofit Subtractline 2fromline tc e, 3 3,883,344,
£ | 4 Netoain (loss) from Form 4797, line 17 (aHach FOrm4797) ..o issessississs it enesen 4
§  Other lncome (loss) (attach statement) . _.....or SCATEMENT 1 5 155,365,
6 Totalincome (loss). Addlines Bthrough S .o s B 6 4,038,709.
— | 7 Compensation of officers (see instrs. - auachFcrmnzs-E) T 262,294,
& | 8  Saarigs and wages (less employmenteredits) oo | B
B | 9 Repaifsant MAMENANCE . ... ..oo.ciiiiioiiieoieososoeeoosooesoeeooe oo eoeseeeoeeoes s et senes e 9
E | 10 Baddebts _ ... .o 10
S Remts B 1 63,550,
m | 12 Taxesandlicenses ... STATEMENT 2 12 806.
£ 113 Interest 13 285,447,
% 14 Depremanun not clalmed on Furm 1125 A or elsewhere on return (atfach Form 4562) ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 14 64,622.
Z |15  Depletion (Do notdeductoil and gasdepleion.) 15
B[ 16 AVBIISIIG e oo oeeee oo eee oo oreoesees e et et 16 78,306.
£ [ 17 Pension, profit-sharing, 816, PINS e, 17
§ 18 Employee Benefit DIOGIAMS L e e e e b et et 18
'§ 19 Other deductions (attach statement) ., 19 2,658,636,
t ]2 Total deductions. Add fnes 7theougn 19 20 3,423,656.
O | 21 Ordinary business income {loss). Subtract line 20 from line6 ... {2 615,053,
22 a Excess net passive income of LIFO recapture tax (see instructions)
b Taxfrom Schedule D (Fornt 11208}
& AAANNBS 2228N0 228 oottt ean 22¢
2 | 232 2014 estimated tax payinents and 2013 overpayment credited to 2014 23a
5 b Taxdeposited with Form 7004 SEUOONOTO .
% e Credit for federal tax paid on tuels [’attach Form 4136) ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 23¢ -
& d Addlines 23aT0ugh 230 et ene s e e 23d
& | 24  Estimated tax penalty (see instructions). Check if Form 2220 is aftached ... ........ccovvrvererirmnn, 24
E 25 Amountowed. If line 23d is smaller than the total of lines 22¢ and 24, enter amoynt pwed 25
26 Overpayment. If ling 23d is larger than the totef of lines 22¢ and 24, enter amount overpaid ... 26
27 Enter amourt from line 26 Credited to 2015 estimated tax B l Refunded B} 27

ete. Declaration of praparer [other than taxpayer] is based on al! information of which preparer hag any knowledge.

J 2 Joutlon i W PRESIDENT

Under penalties of pevjury, l dec!arc that | hava examined this return, including accompanying schedules ang statemants, and to the best of my knowiedge and
belief, it Is ue, correct, an;

[ May e IRS dis
this retum wnh the
gf epaver shi

etow {sce Ins‘tr 32

—

Slgnature ofotficy Date ) Title [(Xves_In
| Print/Type preparer's name i Freparer's signature Date e PTIN
FdAARON SCALE lAARON SCALE 02/04/ 15|55y P01438850
paretFims mane . BENNETT THRASHER, LLD rmsEnie 28-1673613
Only Firen's adress P 3625 C.UMBERLAND BOULEVARD r # 1000 Phone no.
ATLANTA, GA 30339 770-396-2200

JWA  For Paperwork Reduction Act Notice, see separate instructions.

411701
12-22-14

Form 31203 (2014}
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Form 11208 (2014) NATIONAL TA¥X CREDIT HOLDINGS, INC. 27-5024265 pages
| Schedule B| Other Information (see instructions) Yes | No
1 Check accounting method;  {a) L[ cash  (0) LXT Acorual (g} || Other (specify) B>
2 See the instructions and enter the;
{2) Business activity B-ADMINISTRATION {b) Product or service 3= COSTS REDUCTION
3 Atany time during the tax vear, was any shareholder in the corporation a disregarded entity, a trust, an estate, or &
nominee or similar person? If “Yes," attach Schedule B-1, Information on Certain Sharehoiders of an 8§ Corporation i, X
4 Atthe end of the tax year, did the corporation:
2 Own directly 20% or more, or own, directly or indirectly, 50% or more of the total stock issued and outstanding of any
foreign or domestic corporation? For rules of constructive OW".;FESD.E.E;. see instructions. If“Yes," complete {i) through {v) below., — - - X
. ] .” mp over arr ) Fercentage ) e_rczn 0 ly) 18
{i} Name ot Corporation iden lﬁ((!?fig}]ﬂy) umber (ilx;lc)ocr:gg?att?ogf orering Stoo ;S&;ﬁﬁ%&ﬁ g:sr“é’:: ;’
b Own directly an interest of 20% or more, or own directly or indirectly an interest of 50% or more in the profit, fess, or
capital in any foreign or domastic partnership (including an entity treated as a parinership) or in the beneficial interest of a o
trust? For rules of construgtive ownership, see instructions. If "Yes,” complete (i} through (v} below. X
. i A EmpIgyer - : v} Maximuerg
{3y Name of Entity "’e“gf')c(?f*‘;’,?y) umber | {iif) Type of Entity (gr}g(;%?zg%%r? f ;ﬁﬁgg; Oonn
SaAtthe end of the tax vear, did the corporation have any outstanding shares of restriCted St0CK? X
it "yes* complets fines (1) and (ii) below '
(i) Total shares of restricted stack .. _.........c..ccoooriveiiieiirii et [
{ii) Totai shares of non-restricted S10CK e e b "
b At the end of the tax year, did the corporation have any ouistanding stock options, warrants, or sitnitar instruments? X
It *yes™ complete lines (i) and (i) below
{i) Total shares of stock outstanding at the end of the tax year . ... >
{ii} Tetal shares of stock outstanding if all instruments were execited i B
& Has this corporation fited, or is it required to file, Form 8918, Material Advisor Disclosure Staternent, to provide infa. on any reportable transaction? X
7 Check this box if the carporation issued publicly offered debt instruments with original issue diSCOUNt ] o
If checked, the corporation may have to file Form 8281, information Return for Pubiicly Offered Originai Issue Discount Instruments.
8 Ifthe corporation: (a} was a G corporalign before it elected to be an S corporation or the corporation acquired ap asset

with a basis determined by reference to the basis of the assel (or the basis of any other property) in the hands ofa G
corporation and ESb) has net unrealized buift-in gain in excess of the net recognized built-in gain from prior years, enter
the aet unrealized buitt-in gain reduced by nat recognized built-in gain from prior years I

9 Enter the accumulated earnings and profits of the corporation attheend of thetaxyear ... B &

10 Does the corporaiion satisty both of the following conditions?
aThe corporation’s total receipts (see instructions) for the tax year were less than§250,000
bThe corporation’s total assets at the end of the tax year were less than $250,000
If *Yes," the corparation is not required to complete Schedules L and M-1
11 During the tax year, did the corporation have any non-sharehoider debt that was canceiled, was forgiven, or had the
terms modified 5o as to retyce the principal amount of the debt?

i “Yes," enter the amount of principal reduction

12 During the tax year, was 2 qualified subchapter S subsidiary election terminated or revoked? If "Yes,” see instructions

13aDid the corporation make any payments in 2014 that would require it to file Form{s) 1089 (see NStrustions)?

bl "Yes," did the corporation file or will it file all required Forms 10997

p:4

X

411711
12-22-14

JWA

Form1 1208 (2014)



Form 11205 (2014) NATIONAL TAX CREDIT HOLDINGS, INC. 27-5024265 Page3l
| Schedule K| Sharehoiders’ Pro Rata Share items Tatal ameunt
1 Ordinary business income (loss) (pags T,IN€ 21) || ... 1 615,053.
2 Netrental real estate income {loss) (atiach Form 8825) . 2
3a Otfer gross rental income (1088) ._............ccoooimviii e 3a
b Expenses irom other rental activities (altach statement) .. ... 3h
T ¢ Other net rental income (088). SUBIRCLINE 3D T0m 08 38 oo i 3c
§ 8 INBBSELINGOME  _.oo_eoee oo rsems oo RN 4
o 5 Dividends. 2 Ordinary diVIBBNOS .......coooeii it sre s e et ec e e e s b et s re e s s g eme st e rens 5a
g b Quaified GRBEATS ..o | s | T
£ B ROYAINES bbb T 8
7 Net short-term capital gain (loss) {attach Schedule D (Form 11208)) 7
8a Net long-term capital gain (loss) (atizch Schedule D (Form 11205)) oo oot 8a
b Collectivles (28%) gain (1088) ... b
¢ Unrecapiured section 1250 gain (attach statementy _ . 8¢ .
9 Net section 1231 gain {[0ss) (AMRCRFOMME ATET) | . e e oree oot ess s e g
10 {Dsgeefnlgguof‘:“u%ﬂg?s) Type - 10
w |i1 Section 179 deduction (alach FOMM AB62) . . ..o oo Lt 3,931,
8 |12a Charitable contibutions ... o S TATEMENT 4 1 122 6,753,
§ B INVESIMENtINIErESE BXPBISE ... ... oooiie ettt s simsee s reeeeessraa e e sa s cem s em e es e edd o3 e e b et e et ean mos s 2 cseeescamerenas 12b
E € S a2 (1 Type B
[2JAMOUNE P ettt OO VPR 12¢(2)
4 G SRS Ty0e B 12d
13a Low-income housing credit (seetion 4200050 ..o e s e 132
b Low-income hausing eredit (01er) .. . e e e |10
2 ¢ Qualified rehabilitation expenditures (rental real estate) (aftach Form 8468} 13c
R QT ey 12d
S| e bt 500 b 13e
f Biofuel producer credit (attach Form 6478} e ettt 18f
g &Zﬁ'ni'gﬁ’é‘ﬁons, Tyge B> 13g
14 2 Name of country or U.S. possession . o
b Gross income fram all SOUrCes | ..........c.oouivooerceiecen, et ety ar b et ee e et 14b
¢ Gross income sourced at shereholder level || s l4e
Foreign gross income sourced af corporate Jevel o
@ G PESSIVE CRIBOOMY || oot oo et e eee et e e e e e 4d
S § e GeReralCalegOIY e e 14¢
S}t Other(atiachstatement) e 14t
g Deductions allocated and apportioned at shareholder level
F GIMBRBSLBXPONSE et et R 14g
B L RO e oo et 140
g‘; Deductions aliocated and apportioned at corporate level o foreign source income
Bl FPASSIVECAIOONY oo e e 14i
FOBERBAICAIBOOTY | . . itiiioiiiieeoremseeee s et vess e eeeeee e s ts e es s eee b s st e st b et e s st amenrneee i4j
k Other {attach SWlEMEME) . oot ea s e L VOK
Other information
| Total foreign taxes (check one): B [ Paid ] Acorued ... e et st 14
mReduction in taxes available for credit (AHEACH STAIBMENE) ... .. o et ares 14m
n Other foreign tax information {attach statement} s R IR L T
x| 132 POst-1986 depreciation aAUSHNENt ..................oov.crriaenrimnies s nneennne L 198 235.
2S81 b Adiusted gain orloss e e e e oottt 15b
EEZL ¢ Depletion (other 1an OaN0 §S) ......o.c.....ooeecroere oo 150
SES|  d Oil, gas, and geothermal properties - QTOSSINCOME ..........o.o.ovsccevseerecesncereesonsoacsceceserrnssesnensnresce |19
LSy e Oil, gas, and geothermal properties - dedUCHONS e, 158
f Other AMT items (Hach statement) ... e oo prnemeneseeeee | DT
Sy |18 Tacexemptinterestincome . 162
22| b OHer MXeXEMPEICOME || ..o\ oooieseo oo sss st sorssre e ereee e reee b o 16b
S5 Nondeduotible EXPENSES e STATEMENT 5 165 11,659.
EZ | d Distributions (attach Statementif YeqUIred) ... e |18 126,210,
2% | e Repaymentofioans fromshareholders . o 168
a11721 12-2.10  JWA Farm 11208 (2014)

N



£orm 11205 (2014) NATIQONAL, TAX CREDIT HQLDINGS, INC. 27-5024265 paged
i Schedule K| Shareholders' Pro Rata Share ltems {continued) Total amount
§ | 17alvestMentiBCOME ||| . e e e 172
BE | DINVESIMGNLERPONSES ... oo e e 17b
8% ¢ Dividend distributions paid from accemuiated earnings and PO 1o
E dOther items and amounts (BHACK STRBMENTY ......cvvverie vttt aenes )
L5
§E 18 Incomelloss reconciliation. Cormbine the amounts on lines 1 through 10 in the far right column.
'S From the result, subtract the sum of the amounts on fings 11 through 12dand 14l ... .....oveooeeiieeieeieeeen. 18 604,369.
i Schedule L | Balance Sheets per Books Beginning of tax year End of tax year
Assets {2) ) {e} {d)
FoGaSN e, HE -224,920. R 36,006.
2a Trade notes and accounts regeivable 691,678. - 1,209,577. S T
b Less alowance for bag debts 34,584, 657,094, 60,479, 1,149,098.
3 IAVeRtOrieS ..., DAL SR
4 U.8. governmentobligations ...
5 Tax-exemptsecurties ... :
& Othercurrentassets (att. stmty .. 20,652, N 0.
7 Loanstosharsholders 230,263, . Q.
8 Mortgageand real estateloans . ) ‘ )
8  Otherinvestments (att.stmt) EESAR REESTI
10 a Buildings and other depreciable assets 41 ,787. o - 149,218. W hEL
b Lessaccumulated depreciation 10,304, 31,483, 39,402, 109,816.
112 Depletableassets . . ... AT S R
b Less accumulated deplefion
12 Land (net of 3y amartization} Dot o
13 a Intangible assets (amortizable only) 1,335,516. 1,335,516,

h Less accumulated amortization

1,335,516,

1,335,516.

14 Oterassesfatstnt) | STATEMENT 7 5,000. 5,000.

15 Total assets e e - 2,257,128, 2,635,436,
Liabilities and Shareholders’ Equity L

16 Accountspayable 167,345, 79,320.

17 Mortgages, notes. bends payable in less than 1 year o . 157 ,280.

18  Other current liabilities (att stmt) STATEMENT .8 £13,089. 732,316.

19 Loansfromshareholders e

20 mexigages, notes, bonds payable in 1 ysar or more oo T

21  Other Fabilities (att.stmt) STATEMENT 9 1,123,063, 940,034,

22 Capital stack SR 800. 800.

23 Additional paid-in capital -

24 Retainedeamings | STATEMENT 10 352,8371. 725,686.

28 Adpsiments lo shareholders® aquity (att. stmt) I -

26 Lesscostoftreaswystock ( € )

27  Total liabilities and shareholders' equity ... 2,257,138, ' 2,635,436,

JWA

A%97%1
12-22-14

Form 11208 (2014)



Form 11205 (20714} NATIONAL TAX CREDIT HOLDINGS, INC. 27-5024265 Ppages
i Schedule M-1 | Reconciliztion of Income {Loss) per Books With income (Loss) per Return
Note: The corporation may be required fo file Schedule M-3 (see instructions)
1 Netincome (foss) per bocks i 455,065.] 5 Income recorded on books this vear not
2 necome included on Sthedule X, tines 1, 2, 36, 4, 5a, inchudsd on Schedule ¥, fines 1 through
8. 7.82. 9, and 10, not recardad on boaks this year 10 (itemize);
{emizek a Tax-exemptinterest §
3 Expenses recorded on books this year not 6 Deductions included on Schedule K, lines 1
ingluded on Schedule K, lines 1 through 12 threugh 12 and 141, not charged against
and 14! (itemize}) hook Income this year (ftemize:
a Depraciation $ a Depreciation $ 39,455,
D Trovel and entecainenent§ 8,147. STMT 12 89,034. 128,489,
STMT 11 225,646. 233,793.) 7AddlinesSand6 128,489,
4MMM%1mmmh3 732 858 8 Income (lpss) (Schedule K, line 18 Line 4 less fine? .. ... 604,369-

! Scheduie M-2 | Anaiysns of Accumulated Adjustmen

Shareholders’ Undistributed Taxable Income Previously Taxed (see instructions)

ts Account, Other Adjustments Accoun

t, and

(a) Accumulated (b Cther adjustments {¢] Shareholders' undistributed
adjustments account account taxable Income previously taxed
1 Balance at beginning of tax year 119,718.
2 Crdinary income from page 1, lne21 . ... 615,053,
3 Other additions
4 Loss from page 1, ling 21 { )
5 Other reductions { 22,343 ¢ 3%
6 Combine lines 1 through 5 712,428,
7 Distributions other than dividend distibutions 126,210.
8 Balance at end of tax year. Subtract ling 7 from line® ... . 586,218,
JWA Form 11203 {2014)
o
411732

12-22-14



fom {125-E

{Rev. December 2013)

Department of the Treasury
Jatermnal Revenue Service

Compensation of Officers

P Attach to Form 1120, 1126-C, 1120-F, 1120-REIT, 1120-RIC, or 11208,
¥ Information about Form 1125-E and its separate instructions is at www.irs.gov/form1125e.

OMB No. 1545-2225

m trnployer loenttication number
NATIONAL TAX CREDIT HOLDINGS, INC. 27-5024265
pote, Complete Form 1125-E only if total receipts are $500,000 or more. See instructions for definition of total receipts.
{b) Social security {c} Percent of Percent of stock owned (5 Amount of
() Name of officer number time davated to (@i Common | (8 Preferred compensation
1TODD GRIFFIN FEA-_*¥F.D670] 100% .00% 52,000.
REBECCA GRIFFIN FrE-*X_0768 100% [100.00% 52,000,
JASON MCCAULEY Rk _%kw_B3A0] 100% .00% 158,294,
2 Total compensation 0FOFICEIS || . . et 2 262,294.
3 Compensation of officers claimed on Form 1125-A or elsewhere on return 3
4 Subfractline 3 from line 2_ Enter the result here and on Form 1120, page 1, line 12 or the
appropriate line of your fax retura ... 4 262,294.

For Paperwork Reduction Act Naotice, see separate instru,

424451 05-01.14

ctions.

Form 1125-E (Rev. 12-2013)

.


http://www.irs.gov/form1125e

Depreciation and Amortization
{(Including Information on Listed Property}

B> Attach to your tax return.

P Information about Form 4562 and its separate instructions is at

Business or activity to which this foem relates

. 4062

Department of the Treasury
nernal Revenue Service  {53)

Narme{s} shown en return

OTHER

NATTONAL TAX CREDIT HOLDINGS, INC. OTHER DEPRECIATION

OMB No. 18450172

2014

Attachment

Sequence No. 179

Identitying number

27-5024265

rﬁart I l Election To Expense Certain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part f.

500,000.

4 MEXImUrn AMoUnt S88 MBUUCHONSE) | ... . oottt eeee s e ee e !
2 Total cost of section 179 property placed in service (See IngtrUctions) 2 55,681,
3 Threshold cost of section 179 property before reduction in fiitation ... L3 2,000,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter-0- 4
5 Dollas timitation for taux year. Subiract line 4 frgm Hine 1. If xero or Jegs, enter -0-. it marvied filing separately, see instructions 5 5 0 0 i 0 0 0 d
& {a) Description of praperty {0} Gost (pusiness use oniy) {c) Elected cost n- R
SEE STATEMENT 14 3,931, 3,931. .
7 Listed property. Enter the amount fromline29 ... |1 o
8 Total elected cost of section 179 property. Add amounts in column {c), ines6and 7 ] 3 ; 231.
9 Tentative deduction. Enter the smaller of lineSorline8 . 9 3,931.
10 Camyover of disallowed deduction from line 13 of your 2013 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zerojorline5 .. .. 11 500,000,
12 Section 179 expense deduction. Add fines 9 and 10, but do notenter more than line 11 ....vvveeeeeeeeiniiieiennn,, | 12 3,931.
13 Carmryover of disallowed deduction to 2015. Add fines 8 2nd 10, less line 12 ... |13 | e .
Note: Do not use Part I or Part Il below for lisied property. Instead, use Part V.
I_P_El‘t Il| Special Depreciation Aliowance and Other Depreciation {Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during
the tax year e e et e ettt et erere e et 14 51,750.
15 Property subject o section IOBMIIN BIBCHON | | et e et st 15
16 Other depreciation (neluding ACRS) ..o 16 10,063.
Part 1 MACRS Depreciation {Do not include listed property .} {See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2044 ... . A7 | 2,809.
18 I you are ¢lecting to group any assets placed in Service during the tax year into one of more general asset acgounts, check hers |, .. »- ]:’ Co ]

Section B - Assets Placed in Service During 2014 Tax Year Using the General Depreciation System

(a} Classification of prapery ‘?3%‘3«"‘3" (‘Q’E.Sﬁifs’rf’év‘ii‘?&ﬁ'i.?e [dyRecovery |1y convention | (DMethed | {g) Depreciation deduction
In service anly - sea instruations) perlad
18a  3-year property
b S-year property
[ 7-year property
d  10-year property
e 15-yeat praperty
f 20-year property 7
_g __25yesrproperty L 25 yrs. S/L
. / 27.5 yrs. MM S
h  Resldential rental property / 275 yrs, vy Y
. s / 38 wis. MM S/
i Nonresidential real property 7 MM S
Section C ~ Assets Placed in Service During 2014 Tax Year Using the Aiternative Depreciation System
20a _ Classiife R ‘ SiL
b 12vyear ‘ 12 ¥rs. S/
¢ 40Q-vear / 40 vrs, MM S/L
Fa—ﬁ: W Summary {See instructions.)
21 tisted property. Enter amount fram iNe 28 | et 21
22 Total. Add amounts from line 12, Iines 14 through 17, lines 19 and 20 in column (g}, and fine 21,
Enter here and on the appropriate lines of your retum. Partnerships and S corporations-seeinstr. .................... 22 64, 622,
23 Forassets shown above and placed in service during the current year, enter the woet e
—_portion of the basis attributabletc secton 283ACOSES ..oy 23
Sfagé’.’fs ILLHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2014}

'S



Fonm 4562 (2014) NATIONAL TAX CREDIT HOLDINGS, INC. 27-5024265 page2
] Part VvV [ Listed Property (include automobiles, ceriain other vehicles, certaln aircraft, certain computers, and property used for entertainment,
recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deduciing lease expense, compieteo,,,y 243, 24b, columns (a3}
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information {Caution: See the instructions for Jimits for passenger automobiles.)

24a Do you have evidence to support the business/investment use clzimed? || yes [l Mo |24 if "Yes." is the evidence written? L__| Yes L no
{a égze BU(S?F)IESS/ (d) Basis for g:greclatfon 0 () {h') ; Elet{:lt)ed
QR | e | et | s | | OGP | obheon | “aeion | setontrs
25 Special depreciation allowance for qualified listed property placed in service during the tax year and o
used more than 50% in a qualified businesg use......_. il s | 20 L=
26 Property used more than 50% in a quaiified busmess use:
%
26
%
27 Property used 50% orless ina quallf ied business use:
. B4, S/ -
% SL-
i % SiL-
28 Add amounts in column (h), lines 25 through 27. Enterhere and eniline 21, page 1 . oo § 28
29 Add amounts in column (i}, line 26, Enterhere and online 7, page 1 _............... l 29

Section B - Information on Use of Vehlcles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or refated person. If you provided vehicles
ta your employees, first answer the questions in Section G to see if you meet an exception to completing this section for those vehicles.

(a) (b} {e) (d) {e) L7}
30 Tofai business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
yeéar {do potinclude commutng miles) .
31 Total commuting miles driven during the year
32 Total other personal (oncommuting) miles
GAVED, oo
33 Total miles driven during the year.
Add lines 80 through 82 | . ...
34 Was the vehicle avarlable for personal use Yes No Yes No Yes No Yes No Yes No Yes No
during off-duty hours? e
35 Was the vehicle used primarily by a more
than 5% owner or related person? ... ...
36 Is another vehicle available for personal
USE? o iiiiiiieieaieeiieeeie e i espiieisi e iaasaes

Section G - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exgception to cempleting Section B for vehicles used by employess wha are not more than 5%
owners or refated persons.
37 Po you maintain a written policy statement that prohibits all personal use of vehicies, including commuting, by your Yes | No
empioyees?
33 Do you rnasnta:n a wntten pahcy statement that prohub:ts personal use of vehncl% except commutmg, by your
emplovees? See the instructions for vehicles used by corporate officers, directors, of 1% OF MOrE OWNEIS .. . i,
39 Do you treat alf use of vehicles by employees as personaluse?
40 Do you provide more than five vehicles to your employees, obtain |nformatmn from your employees about
the use of the vehicles, and retain the information received? |
41 Do you meet the requiremernits concerning qualified automobne demonstranon use’?
Note: /¥ your answer to 37, 38, 39, 40, or 41 is "Yes,"* do not complete Section B for the covered vehlcles. s e

| Part V1 | Amortization
(2) (b} {c} {d) (e)

Description of costs Dats amortizztion Amortizaba Code Amortization Amormization
begins amaounkt saction period ot ummhge for this year

42 Amortization of costs that beqgins during your 2014 tax year:

43 Amortization of costs that began before your 2014 taxyear . 3 89,034,
44 Total. Add amounts in column {f). See the instructions for wheretoreport ..o o | 44 89 r 034.

415252 D1-08-15 ' Form 4562 (2014)
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NATTONAL TAX CREDIT HOLDINGS, INC.

27-5024265

FORM 11208 OTHER INCOME

STATEMENT 1

DESCRIPTION

OTHER INCOME

TOTAL TC FORM 11208, PAGE 1, LINE 5

AMOUNT

155,365.

155,365.

FORM 11208 TAXES AND LICENSES STATEMENT 2
DESCRIPTICN AMQUNT

GECORGIA TAXES -~ OTHER 806.
TOTAL TO FORM 11208, PAGE 1, LINE 12 806.

FORM 11208 OTHER DEDUCTIONS STATEMENT 3
DESCRIPTION AMOUNT

3RD PARTY PAYROLL SERVICES 1,135,753.
AMORTIZATION EXPENSE 89,034.
AUTOMOBILE EXPENSES 9,323.
BANK CHARGES 28,237.
COMMISSIONS EXPENSE 159,750.
COMPUTER AND INTERNET 61,241.
DELIVERY EXPENSES 19,275.
DUES AND SUBSCRIPTIONS 38,768.
EQUIPMENT RENTAL 2,283.
INSURANCE 77.,428.
MEALS AND ENTERTAINMENT 8,147,
QUTSIDE SERVICES 79,738.
PARTNERSHIP PROGRAM EXPENSES 215,815,
PRINTING AND REPRODUCTION 19,143,
PROFESSIONAL FEES 52,264.
RESEARCH AND DEVELOPMENT 340,406,
SUPPLIES 20,030.
TELEPHONE 53,874,
TRAINING AND EDUCATION 1,100.
TRAVEL 62,382,
UTILITIES 12,369,
WASTE DIVISION EXPENSE 168.,476.
TOTAL TO FORM 11208, PAGE 1, LINE 18 2,658,636,

STATEMENT(S) 1, 2, 3

Pq 10



NATIOMAL, TAX CREDIT HOLDINGS, INC.

27-5024265

SCHEDULE K CHARITABLE CONTRIBUTIONS

STATEMENT 4

NO 50% / 100%

DESCRIPTION LIMIT LIMIT 30% LIMIT 20% LIMIT
CONTRIBUTIONS &,753.

TOTALS TO SCHEDULE K, LINE 12A 6,753,

SCHEDULE K NONDEDUCTIBLE BXPENSES STATEMENT 5
DESCRIPTION AMOUNT
OFFICERS LIFE INSURANCE 3,512.
EXCLUDED MEALS AND ENTERTAINMENT EXPENSES 8,147.
TOTAL TO SCHEDULE K, LINE 16C 11,658,

SCHEDULE L OTHER CURRENT ASSETS

STATEMENT 6

BREGINNING OF END QF TAX
DESCRIPTION TAX YEAR YEAR

EMPLOYEE ADVANCES

20,692. 0.

TOTAL TO SCHEDULE L, LINE 6

20,6592. 0.

SCHEDULE L OTHER ASSETS STATEMENT 7
BEGINNING OCF END OF TAX
DESCRIFTION TAYX YEAR YEAR
SECURITY DEPOSITS 5,000. 5,000.
TOTAL TO SCHEDULE L, LINE 14 5,000. 5,000.

STATEMENT(S) 4, 5, 6, 7

ﬂ;; )



NATIONAL TAX CREDIT HOLDINGS, INC.

£

27-50242¢€5

SCHEDULE L OTHER CURRENT LIABILITIES STATEMENT B
BEGINNING OF END OF TAX

DESCRIPTION TAX YEAR YEAR

ACCRUED PAYROLL 0. 104,817.
AMERICAN EXPRESS 40 ,135. 42,648,
DIRECT REWARDS PLATINUM 140. 0.
LOAN FROM ACTION CAPITAL 558,814. 578,851.
VOYCE CAPITAT. 14,000. 6,000.
TOTAL TO SCHEDULE L, LINE 18 613,089, 732,316.

SCHEDULE L OTHER LIABILITIES STATEMENT g
BEGINNING OF END OF TAX

DESCRIPTION TAX YEAR YEAR

BND LOAN 5,500.

DUE TO APPLETON 454,635. 325,000.
DUE TO BACK 300,448. 232,588.
DUE TO GARY GRIFFIN 59,315. 60,815.
DUE TO JERRY GRIFFIN 115,142. 120,142,
DUE T0 JL GRIFFIN 128,708. 140,664.
DUE TO RICK GRIFFIN 59,315. 60,815.
TOTAL TC SCHEDULE L, LINE 21 1,123,063. 540,034.

SCHEDULE L ANALYSIS OF TOTAL RETAINED EARNINGS PER BOOKS STATEMENT 10
DESCRIPTION AMOUNT
BALANCE AT BEGINNING OF YEAR 352,831.
NET INCOME PER BOOKS 499,065,
DISTRIBUTIONS -126,210.
OTHER INCREASES (DECREASES)

BALANCE AT END OF YEAR - SCHEDULE L, LINE 24, COLUMN (D) 725,686.

L STATEMENT(S) 8, &, 10

fﬁ {2
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NATIONAL TAX CREDIT HOLDINGS, INC.

27-5024265

SCHEDULE M-1 EXPENSES RECCORDED ON BOOKS THIS YEAR
NOT INCLUDED ON SCHEDULE K

STATEMENT 11

DESCRIPTION

OFFICERS LIFE INSURANCE
ACCRUED BONUSES
BAD DERT EXPENSE

TOTAL TO SCHEDULE M-1, LINE 3

AMOUNT

3,512.
30,000.
182,134.

225,646.

SCHEDULE M-1 DEDUCTIONS ON SCHEDULE K
NOT CHARGED AGAINST BOOK INCOME THIS YEAR

STATEMENT 12

DESCRIPTICN

BECESS TAX OVER BOOK AMORTIZATION

TOTAL TO SCHEDULE M-1, LINE 6

AMOUNT

£89,034.

89,034.

SCHEDULE M-2 ACCUMULATED ADJUSTMENTS ACCOUNT- OTHER REDUCTIONS

STATEMENT 13

DESCRIPTION

CHARITABLE CONTRIBUTIONS
SECTION 179 EXPENSE DEDUCTION
NONDEDUCTIBLE EXPENSES

TOTAL TO SCHEDULE M-2, LINE 5 - COLUMN (a)

AMOUNT

6,753.
3,931.
11,655.

22,343.

FORM 4562 PART I - SECTION 179 EXPENSE STATEMENT 14
{(Cc)

(A) (B) BELECTED
DESCRIPTION OF PROPERTY cosT COST
LAPTOP 713. 713.
LAPTOP 554. 554.
FIREWALL 504. 504.
LAPTOP 465. 465.
QUICKBOOKS SOFTWARE 870. 870.
FILE CABINET 431. 431.
DESK 394. 394.
TOTAL TO FORM 4562, PART I, LINE 6 3,931. 3,931.

" STATEMENT(S) 11, 12, 13, 14

Pq i3



Schedute K-1
{Form 11208}

Department of the Treasury

Internal Revenue Service  £or caiendar year 2014, or e

year beginning

{:] Final K-1

E73LLY

[ Amended K-1 OMB No. 1545-0123

2014

Part {1

Shareholder's Share of Gurrent Year fncome,
Deductions, Credils, and Other ltems

)

Qrdinary business income (loss} | 13 | Credits
615,053,

ending 2 { Netrental real estate in¢ (loss)
Shareholder’s Share of Income, Deductions, 3 | Other net rental income (ioss}
Credits, etc. P See separate instructions.
Part |- Information About the Corporation 4 [Interestincome
A Gorporation's employer identification number 5a | Ordinary dividends
27-5024265
B Corporation's name, address, city, state, and ZIP code 5b | Qualified dividends 14 | Foreign transactions
NATIONAL TAX CREDIT HOLDINGS, INC. 6 | Rovaities
300 PARKBRCOKE PLACE, STE 140
WOODSTOCK , GA 30189 7 | Net short-term capital gain (ioss)
G RS Center where corporation filed return 8a [ Net long-term capital gain {loss)
E-FILE
: - e
Part il Information About the Shareholder 8 | Colizctibles (28%) gain (loss)
D Shareholder's identifying number 8¢ | Unrecaptured se¢ 1250 gain
oo ke L, e e 9 7 6 8
E Shareholder's name, address, cily, state and ZIP code 9 | Netsection 1231 gain (loss)
REBECCA GRIFFIN 10 | Other income {loss) 15 | Alternative min tax (AMT) items
203 BEAVER CREEK LANE A 235.
WOODSTOCK, GA 30189
F Shareholder's percentage of stock
ownership for taxyear 100.000000+%
t1 | Section 179 deduction 16 | Items affecting shareholder basis
3,931, g~ 11,659.
12 | Other deductions
13, 6,753. D 126,210.
2
[=
(<]
5
2
£
5 17 | Gther information
w
7 *See attzched statemant for additional information.
iaya WA For Paperwark Reduction Act Natice, ses instructions for Form 11208, IRS.gov/form1120s Schedule K-1 (Form 11205) 2014

Hq


http://IRS.gov/form1120s

NATIONAL TAX CREDIT HOLDINGS, INC. 27-5024265

SCHEDULE EK-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C
DESCRIPTION AMOUNT SHAREHOLDER FILING INSTRUCTIONS
EXCLUDED MEALS AND ENTERTAINMENT
EXPENSES g,147. SEE SHAREHQLDERS INSTRUCTIONS
OFFICERS LIFE INSURANCE 3,512.
TOTAL 11,655,

SHAREHOLDER

=



GA
Depreciation and Amortization BT I
Form 4562 (Including Information on Listed Property) OTHER Zﬂ 1 4
o P Attach to your tax return.
apartment of the Treasury Attzchrment
Interna Revenue Service {89 542 Sequence No. 179

Narme{s) shown on return Identifying number

B Information ahout Form 4562 and its separate instructions is at wwiy irs goulfoomd
Business ar activity to which this form relates

NATIONAL TAX CREDIT HOLDINGS, INC. OTHER DEPRECIATION 27-5024265
]—Part-! [ Election To Expense Certain Property Under Section 179 Note; if you have any fisted property, complete Part V before you complete Part .

1 Maximum amount (see instructions) ... T . 25,000.
2 Total cost of section 179 property placed in service (see instmctlons) 2 3,061,
3 Threshold cost of section 178 property before reduction in limitation 3 200,000.
4 Reduction in limitation. Subtract line 3fromline 2. i zeroorless, emter-0- s 4

5 Dotar limitation for tax year. Sybtract line 4 from ling 1. if zerg o¢ less, enter -D-. If marrled filing separately, Sce nStrugtions .., ... ceeree s iiens 5 2 5 r 0 0 0 -

6 (a) Description of property {b) Cost (business use only) (c) Elegted cost
LAPTOP 465. 465.
DESK 394. 394,

7 Listed property. Enter the amount from line 28

8 Total elected cost of section 179 property. Add amounts in column (c) lmes 6 and 7 8

9 Tentative deduction, Enter the smaller of line5orline8 . e 9 855.
10 Carryover of disallowed deduction from Jine 13 of your 2013 Form 4562 . 10
11 Business income fimitation. Enter the smaller of business income {nat less than z6ro) or fine 5 _ i1 25,000,
12 Section 179 expense deduction. Add fines 9 and 10, but do not enter more than ine T1 ... e, | 12 859.
13 Camyover of disaliowed deduction to 2015. Add fines @ and 10, less line 12 .. SEE L T
Note: Do not use Part If or Part 1if below for iisted property. instead, use Part V.
LPart I_I_I Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property {other than listed property) placed n service during

the tax year . 14
15 Property subject to sectlon 168(f)(1} e!ectnon . ... 118
16 Other depraciation (nclding AC RS .. . e 16 20,415,
] Part I | MACRS Depreciation {Do not include listed property ) {See instructions.)
Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2004 17 [ 5,618.
18 I you are electing to oroup any assets placed in service during the fax year in1o one or more general asset accounts, check hera |, ... > ':] : o

Section B - Assets Placed in Service During 2014 Tax Year Using the General Depreciation System

) Menth and (c) Bas's for depreciation
(2} Classification of property year placed (business/invesiment use (dhRecovery ) Gonvention | () Method {g} Depreciation deduction
In service aniy - see instructions) period
19a  3-year property
b S-year property 1,771.]1 5.0 HY (200DB 354.
c  7-year property 4311 7.0 HY P200DB 62.
d 10-year propeity
e  {b-year property
§ ___ 20-year property
g 25wvear property 25 yrs. S/L
h  Residential rental property ! 27,5 yrs. Mb SL
/ 27.5 yrs. MM S/L
. . . / 39 yrs. MM S/iL
i Nonresidential real property ; ¥ MM S
Section C - Assets Placed in Service During 2014 Tax Year Using the Alternative Depreciation System
20a  Class life SA.
b 12-year 12 yrs. S
¢ 40vear / 40 yrs, MM S/
|"Part V| Summary (See instructions.)
21 Listed property. Enter amount from line28 21
22 Total. Add amounts from line 12, lines 14 through 17 Ijnes 19 and 20 in column {g) and hne 21
Enter here and on the appropriate lines of your retumn. Partrierships and S corporations -seeinstr. ... | 22 26, 449.
23 For assets shown above and placed in service during the current year, enter the e
_ portion of the basis atiributabletosection 283Acosts ..o 23
o1%Ns  \HA For Paperwork Reduction Act Nétice, see separate instructions, Form 4562 (2014)

{ @



Form 4562 {2014}

NATIONAL TAX CREDIT HOLDINGS,

INC.

27~

5024265 page 2

PartV
recreation, or amusement.)

Mote: For any vehicle for which you are using the standard mileage rate or deducting

through {c] of Section A, all of Section B, and Section C if applicable.

Listed Property {Include automobiles, certain other vehicles, certain aircraft, certain computers, and property used for entertainment,

lease expense, complétegny, 244, 240, colunns (g)

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investmentuse claimed? | Jves L | No |2ablf “Yas," is the evidence written? [ Ivesl N
a) g:%e BUES?!:ESS/ () Basls for t{:?xeciation 0 to) ® Elet(:it)ed
(ﬁsfﬁe%{é’é%"f?%’{; oicadin | mvesmont | oSl | | RN | OGN | Ohdicton | - secton 179
25 Special depreciation allowance for qualified listed property placed in service during the tax year and a s
used more than 50% in a gualified business use........ L E oo IotiiTieiisinsseiimaseiesiiitassessesesiseagsiiizsseceriisac: 25
26 Property used more than 50% in a qualified business use
P %
%
P %
27 Property used 50% or less in a qualified business use:
i % S -
% S/ -
;s % Sil.-
28 Add amounts in column (h), lines 25 through 27. Enterhere and online 21, page 1 ... i, | 28

29 Add amounts in column (i}, line 26. Enter here andonline 7, page 1 .............

.| 29

Section B - Information on Use of Vehlcles
Complete this section for vehicles used by a sole proprietor, parner, or other "more than 5% owner," or related person. [f you provided vehicles
to your employees, first answer the questions in Section € {o see if you meet an excepiion 1o completing this section for those vehicles.

Tofal business/investment miles driven during the

year (da natinclude commuting miles)
Total commuting miles driven during the year
Total other personal (nencommuting) miles
ArVERY et et
Total miles driven during the year.

Add ines30through32 ... .
Was the vehicle ava:iable for personal use
during off-duty hours? .
Was the vehicle used primarily by amore

than §% owner or related person? ...
Is another vehicle available for persenal

USE? i st i

8

& ® ® 8 84

Vehicle

(2}

()

Vehicle

Vehicle

)

{d}
Vehicle

Vehicle

4]
Vehicle

te

Yes

Na

Yes

No

Yes

No Yes

No Yes

No Yes

Section C - Questions for Employers Who Provide Vehicles for Use by Their Eraployees
Answer these questions to deterrning i yob meet an exception to completing Section B for vehicles used by employees who are not more than 5%

owners or related persons.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your

employees? .
38

employees? See the instructions for vehicles used by corperate officers, directors, or 1% or more owners

39
49

the use of the vehicles, and retain the information received?

41

Do you treat all use of vehicles by employees as personaluse?
Do you provide more than five vehicles to your employees, obtain inionnatmn from yOur emp!oyees abcut

Do you meet the requirements concemning qualified al.rtomoblle demonstratlon use"
Note: if your answer to 37, 38, 38, 40, or 41 5 "Yes,* do not complete Section B for the coversd vehrcfes

Do you masntaln a wrn:ten poilcy statement that proh|b|ts personal use of veh:cles except commutmg. Dy your

Yas | No

['Part Vi | Amortization

Descripﬁoaz of costs Gate amortiztion Amo(rgz)able éi)e ms:z)mm Amﬂr{tga:[qn
begins amount section peliod or percentage for this year
42 Amortization of costs that begins during your 2014 tax year:
43 Amortization of costs that began before your 2014 tax year 43 B9,034.
44 Total, Add amounts in column {f). Ses the instructions for where to regon 44 89,034.
416252 01-08-15 Form 4562 (2(14)

)1



Exhibit C-4 “Financial Arrangements”



Client#: 1652081

ACORD.

CERTIFICATE OF LIABILITY INSURANCE

08NATIOTAX

DATE {MM/DOIYYYY)
03/19/2015

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: if the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. if SUBROGATION 1S WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to the
certificate holder in lieu of such endorsement(s).

PRODUCER
BB&T Insurance Services, Inc.

1825 Barrett Lakes Blvd #320
Kennesaw, GA 30144

[ PHONE

SONTACT | eslie Sims

PHONE . 770 799-1659 [ FoX op: 866 9257122

oL 5. lasims@bbandt.com

INSURER(S) AFFQRDING COVERAGE NAIC #
770 429-0482 wsuRer &, Security National Insurance Gom 19879
INSURED ) . . INsURER & : Beazley Insurance Company, Inc. 37540
2;";2:‘4;2" Credit Holdings Inc wsurer o : Philadelphia indemnity Insuranc 18058
Woodstock, GA 30188-0466 INSURERD:
INSURER E :
INSURER F ¢
COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERICD
INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DQCUMENT WITH RESPECT TC WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POQLICIES DESCRIBED HEREIN 1S SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

e TYPE OF INSURANCE ﬁan?z" fvuv%R POLICY NUMBER gﬁ_ﬂu’ﬂ%ﬁ) gnﬁﬁ:‘ﬂg}’v%sj LIMITS
A | BENERAL LIABILITY SBP112268900 03/18/2015|03/18/2016 EACH OCCURRENCE $1,000,000
K| COMMERCIAL GENERAL LIABILITY AR I e | 550,000
|| CLAIMS-MADE OCCUR MED EXP (Any one person) _ | $5,000
PERSONAL & ADV INJURY | $1,000,000
GENERAL AGGREGATE $2,000,000
GENL AGGREGATE LIMIT APPLIES PER: PRODUCTS - COMP/OP AGG | $2,000,000
| POLICY B LOC §
COMBINED SINGLE LIMIT
| AUTOMOBILE LIABILITY SOMBINED + R
ANY AUTO BODILY INSURY (Per person) : §
ALL OWNED SCHEDULED BODILY INJURY (Per accident) | $
— NON-OWNED PROPERTY DAMAGE s
HIRED AUTOS AUTOS (Per accident)
%
UMBRELLA LIAB OCCUR EACH OCGURRENCE $
| [ EXCESSLIAB CLAIMS-MADE AGGREGATE $
DED [ I RETENTIONS $
WORKERS COMPENSATION WC STATU- ‘ OTH-
AND EMPLOYERS' LIABILITY N TORY LIMTS ER
Y PROPRIETORIPARTNER/EXECUTIVE
A B R MEMEER EXCLUDE DA El NiA EL EACH ACCIDENT $
{Mandatory in NH} E.L. DISEASE - EA EMPLOYEE| §
If yos, describe undar
DESCRIPTION OF OPERATIONS below E.L, DISEASE - POLICY LIMIT | §
B |{Cyber Covera V174DA140101 12/09/2014(12/09/2015 1,000,000/w $5000 ded
C |Professional PHSD927551 05/18/2014|05/16/2015 1,000,000/w $5000 ded

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (Attach ACORD 101, Additicnal Remarks Schedule, if more space Iis required)
Certificate holder is named lenders loss payee and additional insured in regards to

Loc# 1 - 300 Parkbrooke Place Suite 140; Woodstock, GA

Building # 1 Main Office

CERTIFICATE HOLDER

CANCELLATION

SunTrust Bank, ISAQA clo
Insurance Department

P.O. Box 200019

Kennesaw, GA 30156-2676

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE wiLL BE DELIVERED iN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

Hdd p YUl

ACORD 25 {2010/05) 1 of1
#513873069/M13873025

© 1988-2010 ACORD CORPORATION. Ali rights reserved.

The ACORD name and logo are registered marks of ACORD

LASC

Phoe 1ot 4
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Exhibit C-5 “Forecasted Financial Statements”



( Tax Credits
Environmental Consulting
Energy Management

C-5

FORECASTED FINANCIAL STATEMENTS

Our forecasted financial statements are based on the assumption that our company will grow
over 28% over the next two years (from year end 2014). This forecast brought to you by Collin
Landis, Controller, for National Tax Credit Holdings, Inc. Address is 300 Parkbrooke Place; Suite
140; Woodstock, Ga 30189; Clandis@ntcusa.com; 678-303-4622

300 Parkbrooke Place, Ste 140, Waoodstock, GA 30189
Phone: 800-252-0013 | Fax: 866-930-1820 | nationaltaxcredit.com

Your pariner in the pursuit of all possible stafe and federal tax credits and environmental Incentives!



National Tax Credit

Profit & Loss
January through December 2015 and 2016

Ordinary Income/Expense

Income
Total Income $5,042,300.43
Cost of Gaods Sold $250,096.67
Gross Profit 54,792,203.76
Expense
Advertising and Promotion
Total Advertising and Promotion $100,232.08
Automobile Expense $11,933.17
Bad Debts $47,064.90
Bank Charges & Processing Fees $36,143.81
Charitable Donations $8,643.20
Computer and Internet Expenses 5$78,388.24
Continuing Education $1,407.80
Courier & Delivery $1,223.91
Depreciation Expense $37,245.44
Dues and Subsctiptions $49,623.14
Equipment Rental $2,922.01
Insurance Expense $51,557.45
Licenses and Permits $1,031.37
Meals and Entertainment 518,808.84
Office Supplies $25,637.79
Partnership Program Providers $275,987.20
Payroll Expenses $2,191,609.43
Postage and Delivery $23,44851
Printing and Reproduction $24,503.46
Professional Fees $66,898.11
Rent Expense $81,343.81
Research and Development $435,719.12
Telephone Expense $68,958.20
Travel Expense $81,896.06
Utilities $15,835.99
Total Expense $3,738,063.04
Net Ordinary income $1,016,967.46
Other Expense
InterestiLoan Fees $298,442.00

Total Other Expense
Net Other Income
Net Income $718,525.46



National Tax Credit

Balance Sheet
As of December 31, 2015 2016 Forecst

ASSETS
Current Assets
Checking/Savings
Accounts Receivable
Accounts Receivable
Total Accounts Receivable
Other Current Assets
Allowance for Bad Debis
Total Other Current Assets
Total Current Assets
Fixed Assets
Fixed Asset Index List
Accumulated Depreciation
Capitalized Software
HMS Data Management Platform
Total Capitalized Software
Computer Equipment
Furniture and Fixtures
Software for Office Usage
Total Fixed Asset Index List
Total Fixed Assets
Other Assets
Goaodwill
Security Deposits

Total Qther Assets
TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Credit Cards
Action Capital
American Express
American Express Gold
Total Credit Cards
Other Current Liabilities
Accrued Expenses
Accrued interest
Accrued Interest - Action Capit
Total Accrued Interest
Accrued Payroll
RA Funding
Voyce Capital Short Term
Total Other Current Liabilities
Total Current Liabilities
Long Term Liabilifies
Aquisition Costs

131,676.44

1,209,576.90
1,209,576.90

-6D,479.00
-60,479.00
1 280,774.34

-39,402.00

103,500.00
103,500.00
2,235.86
42,612.07
870.00

109,815.93
109,815.93

1,335,515.74
5,000.00

1,340,515.74
_2,731,106.01

571,459.00
20,892.92
21,754.87

614,106.88

79,318.97

7,392.00

7,392.00
104,816.85
157,280.00

6,000.00

354,808.82

968,915.70

940,034.11

age 'ty s
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National Tax Credit

Balance Sheet
As of December 31, 2015 2016 Forecst

Total Long Term Liabilities
Total Liabilities
Equity
Capital Stock
Retained Earnings
Shareholder Distributions
Total Shareholder Distributions

Net iIncome

Total Equity
TOTAL LIABILITIES & EQUITY

——
940,034.11

1,908,949.81

800.00
352,830.74
-260,000.00
~250,000.00
718,525.46
822,156.20

—2,731,106.01



Exhibit C-6 “Credit Rating”



Tax Credits
Environmental Consulting
Energy Management

CREDIT RATING

See C7

300 Parkbrocke Place, Ste 140, Woodstock, GA 30189
Phone: 800-252-0013 | Fax: 866-930-1820 | nationaltaxcredit.com

Your pariner in the pursult of all possibie state and feders! lax credits and environmental Incontives!

pg e ./_LDPJ—-



Exhibit C-7 “Credit Report”



UREDIBILITY UORP I.T“';j .

Dashboard
: Company Info
300 Parkbrooke Pl Ste 140 DBA's : URL: www.nationaltaxcredit.com
Woodstock, GA 30189 NTC CONSULTING GROUP
NATIONAL TAX CREDIT
Phone: (678) 566-3570 NTC ENVIRONMENTAL
NTC ALPHARETTA
NTC BIRMINGHAM
| Scores

b
|

} Score Recommendation\ Rating
E

| 15124 2 | 54 | $25K | 1R3

-

7745394 2

{ : : .
os/06/14 Delinquency Predictor @' INQUIRY JREEGE
Score Improved

1 New Inquiry

o7iz6na Delinquency Predictor M o7126/14 Delinquency Predictor
_ Class Declined Score Declined

707130114 | Services Comprehensive Report

. 0610614 Manufacturing Comprehensive Report 5
Finance, Insurance .
*1 03/14/14 and Real Estate - - Comprehensive Report . gg
§s 02/04/14 Services | Comprehensive Report §s
i i
i* 02/04/14 Services Comprehensive Report

E\;;Topz.‘izInduiries\byl_fSiQ:J’&Secten:-(«iZ Months) e

E i
1 |



http://www.nationaltaxcredit.com

0 0
Firance. Services hbrufasiuing '
Harmce
and
Red
' Extyie
' Top 5 Inquiries by Report Type {12 Months) ‘
| |
8
| |
;
) 0
Scores

| PAYDEX®

77

3 Month PAYDEX®

77

i ;
5 days beyond terms 120 Days Slow A0 Days Slow Promp!

| The D&B PAYDEX® is a unique, dollar weighted indicator of payment performance based on
payment experiences as reported to D&B by trade references. ?
; Recent Payments - - ' S DR : ! i
| Totai (Last 12 Months): 7

o : ;
§ ! |

.

o ;

; g s ) i

. % |



VIV RET S 1

W gl bora et
H

e

06/2014 Ppt 5250 $50. $0 - ; 1 mo
06/2014 ; Ppt-Slow 30 $1,000 %0 $0 g - 4-5 mos
06/2014 ; Ppt-Slow 30 $750 $500 % $0 - % 1mo
' 06/2014 | rppt-'smw - § $500 5 $250 é $0 j - i 1mo
Key
100 Anticipate ' ; 490 80 Days Beyond Terms
90 Discount 30 90 Days Beyond Terms
80 Prompt 20 120 Days Beyond Terms
70 15 Days Beyond 1-19 Over 120 Days Beyond Terms
60 22 Days Beyond Terms UN Unavailable
ol .. 30DaysBeyondTerms e 7wm__w |

Trends
100 oy
§g~\,§ N
20 ;g ‘
80.; .
76
&0 - i
50

¢ Industry Comparison -

Sep
23

Oct

2013

Flear

203

Jan
2014

2012

r\-'lEil'

2014
Feb
201

M';:iy
2014
ApF
2014

Jun
2014

Jut
2014
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2012 2013 2013 2014
o3 o o3 o1
2012 20t3 2013 2ma4

« My Company (77}  « Industry Median: (80)

Based on payments collected over the last 4 quarters.
« Current PAYDEX® for this business is 77, or equal to 5 days beyond terms
« The present industry median scere is 80, or equal to generally within terms.

ml.f)”efinque.ncy Predictor Score

Score Class Parcentile

539 2 76%

High Moderale E.a:w
Moderate risk of severe payment
delinquency over next 12 months
. Understanding Myﬁ,,-.,v.S.C?,Or_e L B * : .
P S TCUUR: S s PR e TR S s SO O S DI N - SR AU SIS ST 1A N P SN L - P N 77 SR TR

* The D&B Delinguency Predictor (formerly the Commercial Credit Score) predicts the likelihood that
. @ company will pay in & severely delinquent manner (91+ days past term) over the next 12 months,
seek legal relief from creditors, or cease operations without paying all creditors in full over the next

12 months based on the information in D&B’s database. A severely delinquent firm is defined as a
business with at least 10% of its dollars 91+ days slow.

Incidence of Delinquent Payment:

Among Companies with this Classification: 2.50%

. Factors Affecting Your Score:




I ) Iu7o i Y- 10y DBU-B U
71-90 530-579

3 40% 31-70 481-529

t
|
4 20% ; 11-30 453-480

ST *

5 % 1-10 101-452

10065

900 | - SRR
800 H.g,,ﬁ ,, - - ,i . éwm -
700 - ....".,_W_E.__.._-._M;, U ;,wwuw....w.,m,._A;w,uwwéwu.._...w.”,. -
600 . : _‘ : E

: : ,
5O0-  eenon SO 5135@? ; S
A00- o . 3*""'"'“""" __.___g,____.______,;:____..-_..ng.. e W.;_ﬁ.,m,....?V.,,,,,,, [P
300 ; . g - T i
200 | |
100 :

: : : ; ‘ :
Sap lov Jan Mar KMoy
2013 23 2014 2014 2014
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My Company (539)

- Industry Comparison

76% 80%

43% 43%

Thie Business ‘ Industry + Reglon - Ind ustry + Year In
SOUTH Business
ATLANTIC 1125

. Industry industry + Employes ¢
‘ BUSINESS, Range L3
; LEGAL w89 il
AND
ENGINEERING
SERVICES

This business has a Credit Score Percentile that shows: ‘
* Lower risk than other companies in the same region.
s Lower risk than other companies in the same industry.
». Higher risk than other companies in the same employee size range. -~
» Lower risk than other companies with a comparable number of years in business.

inancial Stress Score




I 1 & e AV IV ) i -
kigh Moderaln L
Moderate risk of severe financial
siress, such as a bankruptcy, over
the next 12 months

Understanding My Score

,,,,,,

- Incidence of Financial Stress:

Amaong Companies with this Classification: 0.09 (84 per 10000)

Factors Affecting Your Score:

» The Financiai Stress Class Summary Model predicts the likelihood of a firm ceasing business without paying e
all creditors in full, or reorganization or obtaining relief from creditors under state/federal law over the next 12
; months. Scores were calculated using a statistically valid model derived from D&B's extensive data files.

{ Notes:

» The Financial Stress Class indicates that this firm shares some of the same business and financial
characteristics of other companies with this classification. It does not mean the firm will necessarily
experience financial stress.

¢ The Incidence of Financial Stress shows the percentage of firms in a given Class that discontinued
operations over the past year with loss to creditors. The Incidence of Financial Stress - National Average
represents the national failure rate and is provided for comparative purposes.

s The Financial Stress National Percentile reflects the relative ranking of a company among all scorable
companies in D&B's file.

= The Financial Stress Score offers a more precise meastire of the level of risk than the Class and
Percentile. It is especially helpful to customers using a scorecard approach to determining overall business -
perfarmance.

+ All Financial Stress Class, Percentile, Score and Incidence statistics are based on sample data from

R e e s e mwrn - e [

1570-1875 | 1 95-100 6.0% '
35 1510-1569 | 2 69-94 10.6%
'gi ‘14501509 | 3. 34-68 18.4% E§ %
;s 1340-1449 | 4 2-33 31.5% g%
3%} 10011339 |5 |t : ) si

I Trends = Scores, 12 Month-=
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* My Company (1,512)
Industry Comparison
69% 66% 68%

2% 4% ; A T

This Business Industry + Reglon Industyy + Yea in

SOUTH

Business
ATLANTIC 25
Indusgtey Indu stry + Employee
BUSINESS, Range
LEGAL 20-8%
AMD
ENGINEERING
SERVIGES

Based on payments collecied over the iast 4 quarters.

Lower risk than other companies in the same region.

Lower risk than other companies in the same industry.

" Lower rlsk than other compames m ‘the same emp!oyee size. range

LN

Supplier Evaluatic;n Rislk Rating

High Maditm Low
Moderate risk of supplier experiencing severe

financial stress over the next 12 months.
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Factors Affectmg This Company s Score:
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« My Company {5}

 Credit Limit Recommendation

Conservative Credit Limit

| 1
Risk Category $25k 4 ;
1 Aggressive Credit Limit -
$45k o e
High Mederate Law
Low

mUnderstandmg M

disie d o

; D&B's Credit Limit Recommendation is intended to help you more easily manage your credit decisions. It provides ;
+ two recommended dollar guidelines: §
j A conservative limit, which suggests a dollar benchmark if your policy is to extend less credit to minimize risk. i

An aggressive limit, which suggests a dollar benchmark if your policy is to extend more credit with potentially more i
: risk. |
- The dollar guideline amounts are based on a historical analysis of credit demand of customers in D&B's U.S. {

. payments database which have a similar profile to your business. a
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Understanding My Score

Factors Affecting Your Score
#of Employees Total: 45(15 here)

. Payment Activity (based on 7 experiences):
Average High Credit:  $1,683
Highest Credit; $7,500
Total Highest Credit:  $10,100

Note: The Waorth amount in this section may have been adjusted by D&B to reflect
typical deductions, such as ceriain intangible assets.

Inquiries

© 12 Month Summary
" Over the past 12 months ending 8-2014, 15 individual requests for mformatlon on
your company were received; this represents no change over the prior 12 month
. period. The 15 inquiries were made by 8 unigue companies indicating that some
companies have inquired on your business muitiple times and may be monitoring
. you. Of the total products purchased, 6, or 40.00% came from the Finance, .
Insurance and Real Estate sector; §, or 40.00% came from the Services sector: 3, -

' or 20.00% came from the Manufacturing sector.
i ‘ S

12 Mo, Total: 15
12 Mo, Umque COmpames g

SiIC f Sec:tq;-
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Comprehensive Report
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Others
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Comprehensive Report
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Report

Delinquency Predictor Scoring
Repaort

Definquency Predictor Scoring
Report

Delinquency Predictor Scoring
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Finance, Insurance and Real
Estate

Services

Services

Services

Services
Manufacturing
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Services

Finance, Insurance and Real
Estate

Finance, Insurance and Real
Estate

Finance, Insurance and Real
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Top 5 Inquiries by Report
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0 0
Conpminrn‘w Peinguency Chers
Beport Predcor
Scoring
Repont

: All Inguiries by Industry and SIiC ] Sector

Finance, Insurance and Real Estate 5 0 1 Q 6
Manufacturing 2 G o 1 3
' Services 1 4 0 1 6
- Fransportation, Communications, Electric, Gas and Sanitary

- Services

' E

» Comprehensive Report ;

: Delinquency Predictor Scoring Report i 6 0 { 0 0 6

Others ; 1 ] 0 E 0 1 1
Payments

Currency: Shown in USD unless otherwigse indicated
i

Payments Summary . |

Current 77  Equal to 5 days beyond terms
. PAYDEX®:
" Industry Median: 80  Equal to GENERALLY WITHIN terms E
Payment Trend: 4+  Unchanged, compared to payments three months ago ‘
Total payment Experiences in D&Bs File (HQ): 7
Payments Within Terms (not doliar weighted): 78
Total Placed For Ceilection: NA
Average Highest Credit: 1,683
Largest High Credit: 7,500 .
Highest Now Owing: 500 ) / l
Highest Past Due: NA



Total {Last 12 Months): 7

s i

Top Industries ; ! f ‘ : ;
Nonciassified 2 $1,250 $1,000 80% ' 40 o 0 0
. : ; i i
* Misc business credit 2 { $1,250 $750 50% 50 g 0 0 S 0
Help supply service 1 $7,500 $75000 100% } 0 0 0 g o
Lithographic printing 1 E $100 $1001 100% § o } o | o 0
.‘ Other Categories ;
Cash experiences 1 $0 $0 - - E - - -
- Unknown h ! 0 %0 - - - " - ’
| {
E Unfavorable comments 0 $0 $0 - - - - - 5
Placed for collections with D&B: 0 $0‘ 50 - - - - -
Other 0 NIA %0 - - . . =
Total in D&Bs fe 7 $10000 s7s00| — | - - | - -

PaymentSBeyo nd ‘i—‘erms N—

Total {Last 12 Months): 3

' ' : : D a %
[ 06/2014 i Ppt-Slow30 $1.000 30| $0 - | 4.5 mos
é z é ' ,
obr0td | Ppt-Slow 30 | $750 | $500 | 30 - L1 mo
| ? | " é
| 06/2014 | Ppt-Slow3s | $500 | $250 | $0| - | 1mo

Al Payments | |

Total {Last 12 Months): 7

j%n’2014 1 Prt $7,500 $500 $0 i Regularterme  {1mo é

| 08/2014 | Ppt $250 $50 $0; 1mo

1 06/2014 | Ppt-Slow 30 $750 $500 50! .- 1mo

| 0612014 | PptSiow30 .| . $1.000] $0; . .. $0j-~ . j45mos. - q
! - |
| 06/2014 | Ppt-Slow 30 $500 $250 $0!. 1mo

z i :
| 0272014 | (008) ~ - | Sales COD 1mo g

142013 Ppt

R

$100 -~ -1 - 1mo

SN DU IR Wi

Indications of slowness can be the result of disputes over merchandise, skipped invoices, etc. Accounts are sometimes placed in
collection even though the existence or amount of debt is disputed.



Exhibit C-8 “Bankruptcy Information”



/ Tax Credits
Environmental Consulting
Energy Management

Bankruptcy Information

Does not exist.

300 Parkbraoke Piace, Ste 140, Woodstock, GA 30189
Phone: 800-252-0013 | Fax: 866-930-1820 | nationaltaxcredit.com

Your pertner in the pursuit of all possible state and fedaral lax eredits and environmental nceniives!
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Exhibit C-9 “Merger Information”



/ Tax Credits
Environmental Consulting
Energy Management

C-9

MERGER INFORMATION

In late 2012, National Tax Credit Holdings, Inc., acquired a baok of business from a competitor
in the State of Alabama, no other acquisition or merger information exist.

300 Parkbrooke Place, Ste 140, Woodstock, GA 30189
Phone: 800-252-0013 | Fax: 866-930-1820 | nationaltaxcredit.com

Your partner in the pursull of all possible slate and federa! tax credits and environmentel Incentives!
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