
G O N Z A L E Z 

S A G G 1 0 

H A R L A N 

October 24, 2014 

RECEIVED-DOCKETING DIV 

2011. OCT 27 PM2=0T 

Uo 

Via Federal Express 

Public Utilities Commission of Ohio 
pocketing Division 
180 East Broad Street 
Columbus, Ohio 43215-3793 

Re: CenStar Energy Corp., Case Number 12-2682-EL-CRS 
(Amended] Renewal Application for Retail Power Marketer Certification 

Dear Commission Staff: 

Enclosed are three (3] amended copies of CenStar Energy Corp.'s ("CenStar") CRNGS Renewal 
Application, including all exhibits, affidavits, and other attachments. These amended copies differ 
from the confidential Renewal Application submitted by CenStar on October 23, 2014, only in that 
they include, in Exhibit C-4, the first page of the $250,000 Surety Bond (Bond No. 017-156-617) 
given by CenStar as Principal and Ohio Casualty Insurance Company as Surety, executed December 
2, 2013. The original confidential Renewal Application had inadvertently omitted this page of 
Exhibit C-4, and included only the accompanying Power of Attorney. This complete Surety Bond 
document, included with Exhibit C-4 of the amended Renewal Application is marked as confidential 
and proprietary financial information intended to be covered by the scope of CenStar's Motion for 
Protective Order pursuant to Ohio Administrative Code 4901-1-24, also filed with the original 
Renewal Application submitted October 23, 2014. This amended filing does not affect any other 
aspect of Censtar's Renewal Application. 

If there are questions or concerns, please do not hesitate to contact the undersigned. Your 
cooperation is appreciated. 

Vincent T. Norwillo, Esq. 
Gonzalez Saggio & Harlan LLP 
526 Superior Avenue, Suite 620 
Cleveland, Ohio 44114 
Phone: (216) 771-9300 / Fax: (216) 771-9307 
Vincent_Norwiilo@gshllp.com 
(Ohio Bar #0047331) 
Counsel for Applicant, 
CenStar Energy Corporation 

& 

GONZALEZ SAGGIO & HARLAN LLP 
Attorneys at Law 

www.gshllpxom 

Alliliated with Gonzalez, Saggio and Harlan. LLC. 

Cleveland 
526 Superior Avenue 

Suite 620 

Cleveland, OH 44114 

TEI (216)771-9300 

Fax (216) 771-9307 

Atlanta, GA 

Boca Raton, FL 

Boston, MA 

Chicago, IL 

Indianapolis, IN 

Los Angeles, CA 

Milwaukee, Wl 

Mashville, TN 

New York, NY 

Phoenix, AZ 

Stamford, CT 

Washington, D.C. 

Wayne, NJ 

West Des Moines, IA 
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FILE 

The Public Utilities Commission of Ohio 

RENEWAL APPLICATION FOR RETAIL GENERATION PROVIDERS 
AND POWER MARKETERS 

Please print or type all required information. Identify all attachments with an exhibit label and 
title (Example: Exhibit A-11 Corporate Structure). All attachments should bear the legal name 
of the Applicant. Applicants should file completed applications and all related correspondence 
with the Public Utilities Commission of Ohio, Docketing Division; 180 East Broad Street, 
Columbus, Ohio 43215-3793. 

This PDF form is designed so that you may input information directly onto the form. 
You may also download the form, by saving it to your local disk, for later use. 

A. RENEWAL INFORMATION 

A-1 Applicant intends to be renewed as: (check all that apply) 

DRetail Generation Provider 
IZlPower Marketer 

D Power Broker 
n Aggregator 

A-2 Applicant's legal name, address, telephone number, PUCO certificate number, and 
web site address 

Legal Name CenStar Energy Corp 
Address 56Harrison Street.Suite306.NewRochelle,NY 1Q801 
PUCO Certificate # and Date Certified 12-585E(1); Novembers, 2012 
Telephone #914-365-1682 Web site address (if any") www.censtarenergy.com 

A-3 List name, address, telephone number and we b site address under which Applicant 
does business in Ohio 

Legal Name CenStar Energy Corp 
Address 56Harrison Street,Suite306,NewRochelle.NY 10801 .^_ 
Telephone #914-365-1682 Web site address (if any") www.censtarenergy.com 
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A-4 List all names under which the applicant does business in North America 
CenStarEnergy Corp. 

A-5 Contact person for regulatory or emergency matters 

Name Yoni Garber 
Title Chief Operating Officer 
Business address 56 Harrison Street,Suite306,NewRochel]e.NY 10801 
Telephone #914-365-1682 Fax # 914-235-6706 
E-mail address (if any) ygarber@censtarenergy.com 

A-6 Contact person for Commission Staff use in investigating customer complaints 

Name Dominltian J. Paul 
Title Customer ServiceDirector 
Business address 56Harrison St..Suite306.NewRochelle.NY 10801 
Telephone #914-365-1682 Fax # 914-235-6706 
E-mail address (if any) Dnipaul@censtarenergy.com 

A-7 Applicant's address and toll-free number for customer service and complaints 

Customer Service address 56Hamson St.,Suite306.NewRochelle,NY 10801 
Toll-fi-ee Telephone # 877-529-6701 Fax # 914-235-6706 
E-mail address (if any") Dnipaul@censtarenergy.com 

A-8 Applicant's federal employer identification number # 26-3127097 

A-9 Applicant's form of ownership (check one) 

DSole Proprietorship 
DLimited Liability Partnership (LLP) 
0 Corporation 

DPartnership 
DLimited Liability Company (LLC) 
D Other 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED: 

A-10 Exhibit AID "Principal Officers, Directors & Partners" provide the names, titles, 
addresses and telephone numbers of the applicant's principal officers, directors, partners, 
or other smiilar officials. 

A-11 Exhibit A-11 "Corporate Structure," provide a description of the applicant's corporate 
structure, including a graphical depiction of such structure, and a list of all affiliate and 
subsidiary companies that supply retail or wholesale electricity or natural gas to 
customers in North America. 
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B, MANAGERIAL CAPABILITY AND EXPERIENCE 

B-1 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED: 

Exhibit B-1 "Jurisdictions of Operation," provide a ist of all jurisdictions in which 
the applicant or any affiliated interest of the applicant is, at the date of filmg the 
application, certified, licensed, registered, or otherwise authorized to provide retail or 
wholesale electric services. 

B-2 Exhibit B-2 "Experience & Plans," provide a description of the applicant's experience 
and plan for contracting with customers, providing contracted services, providing billing 
statements, and responding to customer inquiries and complaints in accordance with 
Commission rules adopted pursuant to Section 4928.10 of the Revised Code. 

B-3 Exhibit B-3 "Disclosure of Liabilities and Investigations," provide a description of all 
existing, pending or past rulings, judgments, contingent liabilities, revocation of 
authority, regulatory investigations, or any other matter tihat could adversely impact the 
applicant's financial or operational status or ability to provide the services it is seeking to 
be certified to provide. 

B-4 Disclose whether the applicant, a predecessor of the applicant, or any principal officer of 
the applicant have ever been convicted or held liable for fi-aud or for violation of any 
consumer protection or antitrust laws within the past five years. 
0 No D Yes -

If yes, provide a separate attachment labeled as Exhibit B4 "Disclosure of Consumer 
Protection Violations" detailing such violation(s) and providing all relevant documents. 

B-5 Disclose whether the applicant or a predecessor of the applicant has had any certification, 
license, or application to provide retail or wholesale electric service denied, curtailed, 
suspended, revoked, or cancelled within the past two years. 
0 No DYes 

If yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of 
Certification Denial, Curtailment, Suspension, or Revocation" detailing such 
action(s) and providing all relevant documents. 

C. FINANCIAL CAPABILITY AND EXPERIENCE 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED: 

C-1 Exhibit C-1 "Annual Reports," provide the two most recent Annual Reports to 
Shareholders. If applicant does not have annual reports, the applicant should provide 
sunilar mformation in Exhibit C-1 or indicate that Exhibit C-1 is not applicable and why. 



C-2 Exhibit &2 "SEC Filings," provide the most recent 10-K/8-K Filings with the SEC. If 
applicant does not have such filings, it may submit those of its parent company. If the 
applicant does not have such filings, then the applicant may indicate in Exhibit C-2 that 
the applicant is not required to file with the SEC and why. 

C-3 Exhibit 0-3 "Financial Statements," provide copies of the applicant's two most recent 
years of audited financial statements (balance sheet, income statement, and cash flow 
statement). If audited financial statements are not available, provide officer certified 
financial statements. If the applicant has not been in business long enough to satisfy this 
requirement, it shall file audited or officer certified financial statements covering the life 
of the busmess. 

C-4 Exhibit C ^ ''Financial Arrangements," provide copies of the applicant's financial 
arrangements to conduct CRES as a business activity (e.g., guarantees, bank 
commitments, contractual arrangements, credit agreements, etc.,). 

C-5 Exhibit C Ŝ "Forecasted Financial Statements." provide two years of forecasted 
financial statements (balance sheet, income statement, and cash flow statement) for the 
applicant's CRES operation, along with a list of assumptions, and the name, address, e-
mail address, and telephone number of the preparer. 

C-6 Exhibit C-6 "Credit Rating," provide a statement disclosing the applicant's credit ratmg 
as reported by two of the followmg organizations: Duff & Phelps, Dun and Bradstreet 
Information Services, Fitch IBCA, Moody's Investors Service, Standard & Poors,,-0r a-
similar organization. In mstances where an applicant does not have its own credit ratings, 
it may substitute the credit ratings of a parent or affiliate organization, p-ovided the 
applicant submits a statement signed by a principal officer of the applicant's parent or 
affiliate organization that guarantees the obligations of the applicant. 

C-7 Exhibit C-7 "Credit Report," provide a copy of the applicant's credit report fi-om 
Experion, Dun and Bradstreet or a similar organization. 

C-8 Exhibit C 8̂ "Bankruptcy Information," provide a list and description of any 
reorganizations, protection fi-om creditors or any other form of bankruptcy filings made 
by the applicant, a parent or affiliate organization that guarantees the obligations of the 
applicant or any officer of the applicant in the current year or within the two most recent 
years preceding the application. 

C-9 Exhibit G9 "Merger Information," provide a statement describing any dissolution or 
merger or acquisition of the applicant within the five most recent years preceding the 
application. 
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Exhibit A: 

Renewal Information 

CenStar Energy Corp. Retail Power Marketer Renewal Application Exhibits 12-2682-EL-CRS 1 
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Exhibit A-10: Principal Officers, Directors & Partners 

The names, titles, addresses and telephone numbers of the applicant's principal officers, 
directors, partners, or other similar officials. 

Perry Garber, CEO and President 
56 Harrison St., Ste 306 
New Rochelle, NY 10801 
T: 914-365-1682 

Yoni Garber, COO 
56 Harrison St., Ste 306 
New Rochelle, NY 10801 
T: 914-365-1682 

Steven Oppenhiemer, VP Sales and Marketing 
56 Harrison St., Ste 306 
New Rochelle, NY 10801 
T: 914-365-1682 

Dominitian J. Paul, Customer Service Director 
56 Harrison St., Ste 306 
New Rochelle, NY 10801 
T: 914-365-1682 

CenStar Energy Corp. Retail Power Marketer Renewal Application Exhibits 12-2682-EL-CRS 
Confidential 



Exhibit A-11: Corporate Structure 

CenStar has no affiliate or subsidiary companies that supply retail or wholesale electricity or 
natural gas to customers in North America. 

CenStar Energy Corp. Retail Power Marketer Renewal Application Exhibits 12-2682-EL-CRS 
Confidential 



Section B : 

Applicant Managerial Capability and Experience 

CenStar Energy Corp. Retail Power Marketer Renewal Application Exhibits I2-2682-E]>CRS 
Confidential 



Exhibit B-1: Jurisdictions of Operation 

CenStar Energy Corp. is licensed and certified to provide retail electricity services within New 
York, New Jersey, and Ohio. 

CenStar Energy Corp. Retail Power Marketer Renewal Application Exhibits 12-2682-EL-CRS 
Confidential 



Exhibit B-2: Experience & Plans 

CenStar utilizes two main ways to contract with customers, phone enrollment and online 
enrollment. For both methods, customers are mailed our Terms of Service and are given a right 
of rescission, where applicable, if they do not wish to abide by these terms. 

When customers enroll with CenStar, they continue to have their electricity delivered to them via 
their local delivery company, who also services their lines and responds to any emergencies. 

Consolidated billing statements are provided to the customer through the utility company. 
CenStar establishes how much the customer owes for that month based on then: rate and usage. 
They then send that amount to the utility company who includes CenStar's charges on their 
consolidated bill, which is in turn provided to tiie customer. 

For customer inquiries, CenStar has a toll-free customer service number (877-529-6701) that 
customers can call Monday-Friday, 9am-5pra EST to have questions regardmg their service 
answered. Additionally, CenStar has a folly staffed Customer Service department that specializes 
in responding to complaints and will folly comply with any and all Commission rules adopted 
pursuant to Section 4928.10 of the Ohio Revised Code. 

CenStar seeks to continue to provide retail electricity supply services to consumers and 
businesses throughout the State of Ohio. 

CenStar Energy Corp. Retail Power Marketer Renewal Application Exhibits 12-2682-EL-CRS 
Confidential 



Exhibit B-3: Disclosure of Liabilities and Investigations 

CenStar has no existing, pending or past rulings that could adversely impact Applicant's ability 
to provide services as a Power Marketer. 

CenStar Energy Corp. Retail Power Marketer Renewal Application Exhibits 12-2682-EL-CRS 7 
Confidential 



Section C: 

Applicant Financial Capability & Experience 

CenStar Energy Corp. Retail Power Marketer Rraiewal Application Exhibits 12-2682-EL-CRS 
Confidential 



Exhibit C-1: Annual Reports 

Applicant, CenStar Energy Corp. is a privately held corporation and does not have shareholders. 
An Annual Report to Shareholders and/or the public is not applicable. 

CenStar Energy Corp. Retail Power Marketer Renewal Application Exhibits 12-2682-EL-CRS 
Confidential 



Exhibit C-2: SEC Filings 

As a privately held company. Applicant is not required to file with the Securities and Exchange 
Coimnission. CenStar is not an SEC registrant, had no public issuances of debt or equity and, 
tiierefore, has no SEC reporting obligations. Quarterly and annual reports, such as 10-Ks, 8-Ks 
and 10-Qs are not applicable. 

CenStar Energy Corp. Retail Power Marketer Renewal Application Exhibits 12-2682-EL-CRS 10 
Confidential 



CONFIDENTIAL 

Exhibit C-3: Financial Statements 

Applicant, CenStar Energy Corp., includes herein its officer certified financial statements for the 
period of July 1,2012 - June 30,2013 and for tiie period of July 1,2013 - June 30,2014. These 
statements were independently prepared under the "review" standard by Deodat S. Singh, CPA 
PC. 

Please note that this application is accompanied by a motion for protection of Applicant's 
proprietary, sensitive financial information, including statements provided in response to the 
Exhibit C-3. 

CenStar Energy Corp. Retail Power Marketer Renewal Application Exhibits 12-2682-EL-CRS 11 
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CENSTAR ENERGY CORP. 
FINANCL4L STATEMENT 

JUNE 30,2013 
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INDEPEIVDENT REVIEW REPORT 

The Stockholder and 
Board of Directors of 
CenStar Energy Corp. 

We have reviewed (he accompanjong balance sheet of CenStar Energy Corp. as of June 30, 2013, and the related 
statements of income, retained earnings and cash flows for the year then ended. A review includes primarily 
applying analytical procedures to management's financial data and making inquires of company management. A 
review is substantially less in scope than an audit, the objective of which is the expression of an opinion regarding 
the financial statements as a whole. Accordingly, we do not express such an opinion. 

Management is responsible for the preparation and fair presentation of financial statements in accordance with 
accounting principles generally accepted in the United States of Arnica and for designing, implementing, and 
maintaining internal control relevant to the preparation and fair presentation of tiie financial statemraits. 

Our responsibility is to conduct the reviews in accordance with Statements on Standards for Accounting and Review 
Services issued by the Am^can Institute of Certified Public Accountants. Those standards require us to perform 
procedures to. obtain limited assurance tiiat thare are no material modifications that should be made to financial 
statements. We believe that the results of our procedures provide a reasonable basis for our report. 

Based on our reviews, we are not aware of any material modifications that should be made to the accompanying 
financial statranents in order for them to be in conformity with accounting principles generally accepted in the 
United Stated of America. 

Deodat S. Singh, CPA PC 
White Plains, NY 10605 
January Srd, 2014 



CENSTAR ENERGY CORP, 
BALANCE SHEET 

JUNE 30,2013 

ASSETS 

Current Assets 
Cash and cash equivalents 
Collateral Assets 
Accounts Receivable 
Prepaid Expenses 
Other Receivables-

Sterling National Bank 
Century Star Fuel, related company 

Total Current Assets 

104,705 
67,253 

1,351,149 
125,500 
521,610 

10,000 

171,958 
2,180,217 

Other Assets 
Restricted Cash 
Security deposits 

Total Other Assets 
Total Assets 

750,000 
3,710 

753,710 
2,933,927 

Current liabilities 
Accounts Payable 
Accrued Expenses 
Pension Payable 
Shareholder Loan 

Total ciurent liabilities 

LIABILITIES AND STOCKHOLDER'S EQUITY 

416,906 
1,937,407 

4,358 
456,574 

2,815,245 

Shareholder's Equity 
Capital 
Retained earnings 

Total stockholder's equity 
Total Liabilities and Stockholder's Equity 

5,000 
113,682 
118,682 

2,933,927 

The accompanying notes are an integral part of these financial statements. 
-2-
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CENSTAR ENERGY CORP. 
INCOME STATEMENT 

FOR THE YEAR ENDED JUNE 30,2013 

Income 
Sales 

Less: Cost of Goods Sold 

Gross Profit 

Operating Expenses 
Bank Service Charges 
Advertisitig/Promotion 
Marketing 
Auto Expense 
Finance Charges 
Licenses/Fees 
Outside Services 
Billing Services 
Sales Commissions 
Computer Expenses 
Depreciation Expense 
Dues & Subscriptions 
Meals & Entertainment 
Gifts 

Insurance Expense 
Interest Expense 
Office Expenses 
Payroll Expenses 
Postage 
ProfessionaJt Fees 
Rebates 
Equipment Leases 
Rent 
Repairs and Maintenance 
Taxes 
Telephone/Internet 
Travel 
Utilities 
Other Expenses 
Contributions 

Total Operating Expenses 

Net Operating Income 
Other Income 

Interest Income 

Net Income 

20,187,402 
(17,669,100) 

2,518,302 

18,734 
7,193 

108.146 
6,712 
4,575 

415 
573,100 
118,477 
128,081 

724 
43,516 
5,665 

966 
4,372 

62,676 
41,969 
23,800 

629.082 
4,178 

139,346 
42,636 
2,567 

24,117 
1.512 

448,258 
1,705 
4.706 

21,932 
7,710 
6.367 

2,483.238 

35,064 

5,721 

40.785 

The accompanying notes are an integral part of these financial statements. 
-3-
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CENSTAR ENERGY CORP. 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED JUNE 30,2013 

Operating activities 
Net Income 

Depreciation 

Adjustments to reconcile net income to net cash 
used for operating activities 

(Increase) in Collateral Assets 
(Decrease) in Prq)aid Expenses 
(Decrease) in Accounts receivable 
(Decrease) in Other receivable 
(Decrease) in Accounts Payable 
(Decrease) in Shareholder's Loan 
(Licrease) in Accrued E^^enses 
(Increase) in Pension 

Net cash provided by operating activities 

43,516 
40,785 

84,301 

125,500 
(10,000) 

(197,959) 
(318,107) 
(179,300) 
(343,525) 

1,745,958 
4,555 

660,423 

Investing activities 
Increase in fixed assets 

Net cash utilized in investing activities 

Net increase in cash and cash equivalents 

(43,516) 
(43,516) 

616,907 

Cash at the beginning of period 
Cash at the end of the period 

734,242 
1,351,149 

The accompanying notes are an integral part of these financial statements. 

DEODAT S SINGH, CPA PC 



CENSTAR ENERGY CORP. 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30,2013 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
This summary of significant accounting policies of CenStar Energy Corp (hereafter "CenStaf * or the "Company") is 
presented to assist in understanding the Company's financial statements. The financial statements and notes are 
representations of the Company's management, who is responsible for the integrity and objectivity of the financial 
statements. These accounting policies conform to accoimting principles generally accepted in the Umted States of 
America and have been consistentiy applied in the preparation of the fmancial statements. 

Nature of Operations 
CenStar Energy is a leading natural gas and electricity suppHer servicing New York and Ohio within the Con 
Edison, National Grid, Orange and Rockland, NYSEG, Rochester Gas and Electric, Dominion East Ohio and Duke 
energy utility territories. CenStar chents mclude leading commercial office building owners and managers, industrial 
companies, retail businesses and residential homeowners. CenStar was incorporated on July 18, 2009, in New York 
State as a corporation. 

Basis of Accounting 
The financial statements of the Company have been prepared on the accrual basis of accoxmting and, accordingly, 
reflect all significant receivables, payables, and other liabilities. Revenue is recorded as earned and expenses are 
recorded when incurred. 

Use of Estimates 
The.preparation of financial statements in conformity with U.S. GAAP requirements requires manageanenttomakc;. 
estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingait 
assets and liabilities at the date of the financial statements and the r^orted amounts of revenues and expenses 
during the reporting period. Actual results could differ from those estimates. 

Cash and Cash Equivalents 
For the purpose of the statement of cash flows, the Company considers all highly liquid investments with a maturity 
of three months or less to be cash equivalents. 

Concentration of Credit Risk 
The Company maintains its cash in bank deposit accounts which, at times, may exceed federally insured limits. The 
balances are insitfed by the FDIC up to $250,000. The Company has not experienced any losses in such accounts. 

Depreciation 
The company has elected to fijlly depreciate its fixed assets in the year of purchase utilizing Sec 179 of the IRC. The 
depreciation expense for the year ended June 30,2013 was $43,516. 
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CENSTAR ENERGY CORP. 
NOTES TO FINANCIAL STATEMENTS (Continued) 

JUNE 30,2013 

Collateral 
For the period ended June 30, 2013, contract requirements with NYISO, Duke Energy and PJM require collateral 
deposits of $1,221,995, $75,500 and $50,000 respectively. 

Restricted Cash 
The Company cuirently has restricted cash in the form of Letters of Credit for Gas and Electric issued by Signature 
Bank in tiie amounts of $450,000 and $300,000 respectively. These letters of credit are irrevocable and non­
transferable. 

Transactions with Related Party 
The Other Receivable, related company is a receivable due from Century Star Fuel. The major shareholder of tiie 
Company owns the majority of tiie outstanding common stock of this related company, whose principal activity is 
supplying fuel to comma'cial and residential building owners. 

Accounts Receivable Assignment 
As of June 30,2013, the Company factored its accounts receivable and received advances totalling $1,035,000 from 
Sterling National Bank (hereafter "Sterling"). The transfer was made with recouree. Under the agreement, the 
Company assigned its receivables to Sterling, and Sterling immediately remitted to the Company cash equal to 80% 
of the factored amount. Sterling National Bank retains the remaining 20% as a resorve. Sterling charges a base 
management fee of .35% of the gross invoices amount. The minimum base management commission payable 
annually is.18,000. After Sterling has collected cash equal to the amount advmiced4e^enstar plus the factoring fee,̂  
Sterling will remit the excess to the Company. As part of the Company's agreement with Sterling, the majority 
shareholder of the Company agreed to subordinate debt of at least $800,000 to the debt owed to Sterling. As of Jxme 
30,2013, tiie shareholder's loan was $456,574. 

Income Taxes 
For financial reporting purposes, the company has elected to use the taxes payable method. Undo: that method, 
income tax expense represents the amount of income tax the Company expects to pay based on the Company's 
current taxable income. 

Subsequent Events 
As of the report date, the company had a balance with Sterling National Bank of $3,532,348 of which the company 
received $3,310,000 in advances. 
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CENSTAR ENERGY CORP. 
BALANCE SHEET 

JUNE 30,2014 

ASSETS 

Current Assets 
Cash and cash equivalents 
Collateral Assets 
Accounts Receivable 
Prepaid Expenses 
Other Receivables-

Centuiy Star Fuel, related company 
Total Current Assets 

2,365,074 
743,185 

2,653,659 
7,984 

73,984 
5,843,886 

Fixed Assets 
Computer software 
Equipment and furniture fixtures 
Less; Accumulated depreciation 

Net Fixed Assets 

20,000 
63,488 
(73,516) 

9,972 

Other Assets 
•'̂ ''Letters of Credit 

Security deposits 
Total Other Assets 

Total Assets 

1,900,000 
3,710 

LIABHJTIES AND STOCKHOLDER'S EQUITY 

1,903,710 
7,757,568 

Current liabilities 
Accoimts Payable 
Accrued Expenses 
Pension Payable 
Shareholder Loan 

Total current liabilities 

1,654,997 
4,566,340 

8,887 
1,359,707 
7.589,931 

Shareholder's Equity 
Capital 
Retained earnings 

Total stockholder's equity 
Total Liabilities and Stockholder's Equity 

5,000 
162,637 

167,637 
$ 7,757,568 

The accompanying notes are an integral part of these financial statements. 
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CENSTAR ENERGY CORP. 
INCOME STATEMENT 

FOR THE YEAR ENDED JUNE 30,2014 

Income 
Sales 

Less: Cost of Goods Sold 

Gross Profit 

Operating Expenses 
Bank Service Charges 
Advertising/Marketing 
Auto Expense 
Interest/ Finance Charges 
Sales Commissions 
Billing Services 
Office Expenses 
Depreciation Exp^ise 
Dues & Subscriptions 
Meals & Batertainment 
Gifts 
Insuj^ge Expense 
Payroll Expraises 
Professional Fees 
Rebates 
Rent 
Rental Equipment 
Repairs and Maintenance 
Travel 
Utilities 
Contributions 

Total Operating E^enses 

Net Operating Income Before Other Income and Taxes 

Other Income 
Interest Income 

Income Taxes 
hicome Taxes 

Net Income 

41,415,645 
(37,272,152) 

4,143,493 

162,305 
401,955 

6,041 
160,520 

1,250,416 
960,133 

97,318 
30,000 
5,692 

10,690 
2,728 

81,202 
579.549 

89,179 
148,877 
22,261 
29.869 
4,973 

11.777 
3,850 
2,830 

4,062.165 

81,328 

1,283 

(33,656) 

48.955 

The accompanying notes are an integral part of tiiese financial statements. 
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CENSTARENERGY CORP. 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED JUNE 30,2014 

Operating activities 
Net Income 

Depreciation 30,000 
48,955 

78,955 

Adjustments to reconcile net income to net cash 
provided by operating activities 

(Increase) in Collateral Assets 
Decrease in Prepaid Expenses 
(Increase) in Accounts receivable 
Decrease in Other receivable 
Increase in Accounts Payable 
Increase in Shareholder's Loan 
Increase in AcCTued ^Bcpenses 
Increase in Pension Payable 

Net cash provided by operating activities 

(617,685) 
2,016 

(2,132,049) 
97,974 

1,238,091 
903,133 

2,628,933 
4,529 

2,203,897 

Investing activities 
Increase in Other Assets- letters of credit 
Increase in Fixed Assets 

Net cash utilized in investing activities 

Net increase in cash and cash equivalents 

(1,150,000) 
(39,972) 

(1,189.972) 

1,013,925 

Cash at the beginning of period 
C^h at the end of the period 

1,351,149 
2,365,074 

The accompanying notes are an integral part of these financial statements. 
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CENSTAR ENERGY CORP. 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30,2014 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
This summary of significant accounting policies of CenStar Energy Corp (hereafter "CenStar" or the "Company") 
is presented to assist in understanding the Company's financial statements. The financial statements and notes are 
representations of the Company's management, who is responsible for the integrity and objectivity of the financial 
statements. These accounting policies conform to accounting principles generally accepted in tiie United States of 
America and have been consistentiy applied in the preparation of the financial statements. 

Nature of Operations 
CenStar Energy is a leading natural gas and electricity supplier servicing New York and Ohio within the Con 
Edison, National Grid, Orange and Rockland, NYSEG, Rochester Gas and Electric, Dominion East Ohio and Duke 
energy utility territories. CenStar clients include leading commercial office building owners and managers, 
industrial companies, retail businesses and residential homeowners. CenStar was incorporated on July 18,2009, in 
New York State as a corporation. 

Basis of Accounting 
The financial statements of the Company have been prepared on the accrual basis of accounting and, accordingly, 
reflect all significant receivables, payables, and other liabilities. Revenue is recorded as earned and expenses are 
recorded when incurred. 

Use of Estimates 
The preparation of financial statements in conformity with U.S. GAAP requirements requu*es^management to 
make estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure of 
contingent assets and liabilities at the date of the financial statements and tiie reported amounts of revenues and 
expenses during (be reporting period. Actual results could diffear fiom those estimates. 

Cash and Cash Equivalents 
For the purpose of the statement of cash flows, the Company considers all highly liquid investments with a 
maturity of three months or less to be cash equivalents. 

Concentration of Credit Risk 
The Company maintains its cash in bank deposit accounts which, at times, may exceed federally insured limits. 
The balances are insured by the FDIC up to $250,000. The Company has not experienced any losses in such 
accounts. 

Depreciation 
The company has elected to fully depreciate its fixed assets in the year of purchase utilizing Sec 179 of the IRC. 
The depreciation expense for the year ended June 30,2014 was $30,000. 
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CENSTAR ENERGY CORP. 
NOTES TO FINANCIAL STATEMENTS (Continued) 

JUNE 30,2014 

Collateral 
For the period ended June 30,2014, contract requirements with Energy Providers required collateral 
deposits as follovre: 

Pipe Line 
NYISO 
NJ 
Duke 
PJM 

$ 321,873 
200,000 
50,000 
61,000 

110,312 

$ 743,185 

Restricted Cash 
The Company currently has restricted cash in the form of Letters of Oedit for Gas and Electric issued by 
Signature Bank in the amounts of $450,000 and $300,000 respectively. These letters of credit are irrevocable and 
non-transferable. In addition, the company has obtained a letter of credit from Sterling National Bank in the 
amount of $1,150,000. 

T^a^$39;Upnis y?itii Related Pajrty 
'nie-'btjier Recei\^ble,-related^ company is a receivable due from Century Star Fuel. TTie major shareholder oftlie 
Company owns the majority of the outstanding common stock of this related company, whose principal activity is 
supplying fuel to commercial and residential building owners. 

Accounts Receivable Assignment 
As of June 30, 2014, the Ompany factored its accounts receivable and received advances totaling $3,780,000 
from Sterling National Bank (hereafter "Sterling"). The transfer was made with recourse. Under the agreement, the 
Company assigned its receivables to Sterling, and Sterling immediately remitted to the Company cash equal to 
80% of the factored amount. Sterling National Bank retains the remaming 20% as a reserve. Sterling charges a 
base management fee of .35% of the gross invoices amount. The minimum base management commission payable 
annually is $18,000. After Sterling has collected cash equal to ttie amount advanced to Censtar plus tiie factoring 
fee. Sterling will remit the excess to the Company. As part of the Company's agreement with Sterling, the majority 
shareholder of the Company agreed to subordinate debt of at least $800,000 of the debt owed to Sterling. As of 
June 30, 2014, the shareholder's loan was $1,359,707. 
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CENSTAR ENERGY CORP. 
NOTES TO FINANCIAL STATEMENTS (Continued) 

JUNE 30,2014 

Income Taxes 
For financial reporting purposes, the company has elected to use the taxes payable method. Under that method, 
income tax expense represents the amount of income tax the Company expects to pay based on the Company's 
current taxable income. 

Subsequent Events 
As of the last statement date, August 31, 2014, the company had a balance with Sterling National Bank of 
$6,354,327 of which flie company received $4,060,000 in advances. 
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CONFTPENTIAL 

Exhibit C-4: Financial Arrangements 

Applicant, CenStar Energy Corp., is self-funded. Initial capitali7:ation came fi*om its Members. 
CenStar is providing a $50,000 bond with Liberty Mutual Insurance Company. Additionally, 
CenStar is providing its credit arrangement with Sterling National Bank, whereby CenStar*s 
receivables are collateral for its credit line. Further, CenStar is providing an additional bond with 
the Ohio Casualty Insurance Company, 

Please note that this application is accompanied by a motion for protection of Applicant's 
proprietary, sensitive financial information, including statements provided in response to the 
Exhibit C-4, 

CenStar Energy Corp. Retail Power Marketer Renewal Application Exhibits 12-2682-EL-CRS 12 
Confidential 



Liberty 
Mutual 

SURETV 

10045 Red Run Boulevard 
Suite 370 

Owing Mills, MD 21117 

CONTINUATION CERTIFICATE 

To be attached to and fomi a part of surety bond number 017029404 (the 'Bond"), cross reference bond number 

dated the 22nd 

., for Bond of Retail Power Marketer 

. day of October, 2012 

Liberty Mutual Insurance Company 

Censtar Energy Corp as principal (the "Principal"), in favot of 
as obligee (the "Obligee'). 

« in the penal sum of $ 50,000.00 
Issued by 

as surety (the "Surely"), on behalf of 

Electric Utillty.Public Utilities Commission of Ohio, 

The Surety hereby certifies that this Bond Is continued in full force and effect until the 

October. 2Q1S ^ subject to all covenants and conditions of said Bond. 

22nd day of 

Said Bond has been continued in force upon the express condition that the full extent of ttie Surety's liability under said 

Bond, and this and all continuations thereof, for any loss or series of losses occuning during the entire time the Surety 

remains on said Bond, shall In no event, either indlviduaNy or in the aggregate, exceed the penal sum of the Bond. 

• • '^h i ; 

IN WITNESS WHEREOF, the Surely has set its hand and seal this 1st day of October. 2014 

Liberty Mutual Insurance Company 

By: 

(Surety) 

Attorney In Fact 

LMIC - 3300 
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ALLPERSONALPROPERXy OF IHE DEBTOR, OFEV^Y EIND ANDDESCSRIPtiGN 
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You rejpresent aaad warrant to m that you are sohrmt and will cMthme to ^ ^ 
are an erdity organized Tiffider fee laws of New Y(w& and that your records ooncerni^ 
will befe^t at theaddress^iovmattfae head of ̂ HsletC^radSyoii notions otherv^ Yon 
shall r»t change y^xz state of orgaaizaticsi wi&cat gyring us at least 30 d ? ^ prior wdtteaaotice of 
suc&diange. 

1f^]pIicabie,ycrai?e3«escQtandwar£aEEttorathataUJave5tfc^ . 
hereafier be marai&ctared and produced in accordance withthe F ^ SĴ OGE Standards Act of 1938 aad 
BH TuleSy regi^tioss, and oxdeis promitlg^ed %!ce mider. 

n^ amount of undiluted Accomrts ̂ e t goods are shg^d oa: searviocs rendered and the iavoiocs and 
shij^ing docomiSS]̂  aie (&ltv«red to us, and ajEter the mss^iaxsiise or sem 
accruedby^customer. liebalance^aswemaydetecmiB^istobeistainsdbyusasaies^nre;. Xfm 
otffjn<ite^ent it shoald be necessary, tre m ^ rstainan addftion^ 

^dsdacaiaps-and&HLdE âitiw. WftsbalIhffimStIgdtoi»id-attsam^toyoyfctsditassg<rodty . — 
IcMT outstandmg ciaima and any and aS obBgafiois owmg to ns or 0 
arising 3hourdis£3^ioawema?atany.tinierenHttoyDuamouQ£sst$tdmgtoyoarc^ 
to the provisions of dns AgreemeaxC sfa;^ i«xtiit ar^ emouots w i & ^ 
From time to tim^ at your xe^nesi; we at our sole dis(â e1|<»3 loEQr niake adva 
contractual advance rate» which advances ai» deemed **Oveiadvances." Any Ovaadvances vMch we, 
in our sole discretioDjimfce to you, shall bear interest at a rate equal to (2%)perceait above fee 
ccsitractual rate of interest s^ &>rth in this Agreement A calct^atioii of ̂  charges ̂ r such 
ovesadvaoces win ^ipearinyourmonChlystatem^t 

7. You shall no^fy us hninediafcJŝ  in the ̂ rvent tJiat any of yom* custmners 
t^urns «: dcares to return meichaiKK^ purchased fitm yon or In any oth^ wff̂  
daim, defense or o£&^ against njierc ĵandise, the services rOTdere4 terms, prices, deKvcay, etc even if 
you Mieve tisat ̂  custom^s allegations are without merit, l i e occurroice of aiy of &e fiaxgoiag or 
assy account that remaiiK unpaid 90 dsys femi invoice datsê  or of any dispute at any titae or of any 
breach of "srarranfy on your part in relation to si^h AccomJts will render such Accounts and on any 
other AcGonnfe owed by the same custcwncr as ineligible. The «otire responsifeiliJy fcxr collecting such 
Account or Accounts shaU be assumed and borne by yon and you s M account to us diersfijre. AS 
digjutes are to be adĵ Kfted promptly by you at your espesise and you are to advise us of adiiistmenlSL 
You shall iod^nni^ aSd protect us agaiast liabiEly, loss or e3S3?snse câ EJsed hy ox arising out of the 
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rejection of goods or alleged daims> defenses or o£feets of every 3dud and nature of customers. Efyon 
feU to do so we ^UEU have the right at any tiEse, if we so elect, to seta^ 
aU siKsh digjutes car oidms directly with yowc cxistomer or any c<mg)l^^ 
conditions as we de^a advisable. 

You shall hold returned merchandise subject to our order and at our re^zest 4elrv^ 
possesson of returned mcKiandase to nsj and pay to us airy proceeds from 
fes^of. No letttowiU be accepted by you and 110 discoont^cre^t or aSowancew^ 
panted hy you to a customer withoutpdca: writt^ notice to lis, in each case. 

8. Youagreetop^to-OSallxa^dAcoounteondemand,"butweahaUhavethfl 
i5ghc at any lime to diarge back to yonr accoimt the fece ainomit <h«eof if any an^ 
credited to yottr account with reject &ereto. The chaige-hacfc of suidi items diaS not bo deemed a 
xeassigmnent flwreof and tilde Ihsretto shaU remdn in us, and oOT 
thereby shall continue. 

9. For otff services hereiicdsr, we shaUcsbargB a base man^ement fee «qtial 
. o|3|te.^gtoss invoice amount of eai^of your accounts rcccivaHev yrfach commissiffli sMl be due and 

p^iibJe by yon and nbarge^la to yrinr accnnnf wffh m^ g.i at ihtt day nf f̂ ft aggjtgntwftnt in ifa, J^JQ 
tnfriTmrmi WenaanageiBgrtfcqaunisaonpayalfelKag^ 
period conanoKang fixm the date flns Agisemsaii is accqrted by you) ^ ^ 
extent of any deficiency s£all be c ia r^b le to youraccoont wiihns at Ihe end of swch" Contract Year. 
At our sole discretioQ, we m ^ elect to tsttsr^ Ibe dlfEbn^ce between ̂  actual comn^sica:t earned by 
VS anct the tninimtim commissioitt to yotar account on a manthly basis and if so^ the aaooofely mioimmn 
charge shaU not he less ̂ taa $1,500. Said base management &e shaU be hicfeased by .25% for eac^ 

-«dditioi3^^0^^^OTporti*^theftof of extended^ The '' 
nr'nimTTm ta t se^^^ment fee on each mvoice shall be $5.00. 

10. IfatariytimeyoohayeobligatiQn30wingtoia,su<iobliga(ion3 5iiaLlbe 
payabletousottdemandfindweshaflncrtberequiredlohavcanyxecoursetoaiiysecadty oranyother 

-par^^^Me-fewe^^-atid wo may, m our discec^e^^-^arge youf cccouHt with the vugigmit^egeofwt£h-
&esameforceandeSfectas&oi;^kwe!reapffscmeiitiiwdetoyotiheicunder, If we become liable to 
the United States cm your account by virtue of-&& JEnt̂ iial Revenue Code.(and orlSie Federal Tax Lien 
Ac* of 1965), vre may diarge tJifi aniouot thereof to y<Hir account T îtether or not we i ^ 
pscyment, and ycat shki pay tis &e amoont thjKreof on demand or jxr^^ 
have paid tbe amount involved to the-.UnSsd States. 

11. Weshalidefcittoyouraccoofltonrc3ia^essetfbr&jnParagr^h9andtfae 
interest as lax^vided in &is Paragraph 11 hereof and aU odier Items properly chargeable to ym m^ ai^ 
monies remitted orpaid to you or otherwise advanced by us JSJT your account Onorabont&e I S t h i ^ 
of eac3> mon£h we shaU xnail to you by ordinazy n ^ an ̂ stract of your Krcoimt as of tbe last da^ 
preceding m(%Q&. Suc& abstract shall be an account slated and shall be deamied correct onlesswiltteD 
©Injection &Ke£o is made wi&in 30 dag^ after our rnaiOng thereof Only that portion of the abstract 
specaficaUy<*jecteS to t5? you in writhig shall not be binding. Any charges pursuant to-feis Paragraph 
legaHy KHistituting mfcerest SIKU not exceed the maximum ccmtract rate 
incorporated or for an T3nincaq)oratcd cUait, whichever is ̂ pHcable. hiterest as provided l^rem will 
be charged (̂ "Uie dmly bakncesre3a1tij@:0:cmi advance or O^KX charges made pursuant hŝ fcto- less 
coilectians and other monies recedvEd hereunder, at file rate gjcciSedmfbis Paragraph. Forpmposes 
of calculating interest, collections shad be deemed credited to yoor account 5 bartHng days'^ea: leceipt 
d^ceofbyus. 

~:r-=a:ES*S3S!!r^ '^^iSij ^- : - '^ : 
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Afi debits m yoin: account shaB bear interest (My k a ̂ rte equal to+1.5 ̂ 30ve tb^ ̂  
commercial iatarestiafe fiom thne to tiinfi as pnbHshed Hi die ;r^ff 
v?Hdi is not intftodedta be file low^jtaie available to bojaowers:. AnydbaDgeindieiaterestrateshaH 

'tfi3» effect on the first bustoess day of the monflifoHowmg &emonfe hi w^£^ me Prime Rate 
changes. ISanoeveEt^ll^ekterestiatetihaJsedbelesslhas&ehiteres^ 
ifcreof. • . 

3Z youwi3lK^J»cog^3sofaUtransacdo!nsw5dchni^beperdniegtft6'dusAg3Bem^ 
aH such records ŝ iaH be avallaHe to us and omriKgareseBtatiyesfijr exiranadon^ any time. The 
esqpense of such examinaJion shall be borne by you togetho: widi all reascBuabfe om-o^pocfcct expenses 
as>d sfaaH m iKj ev^tt be less than $750.00 per examsnatilte d^. If at any time we gasall 
pay any Stated City, Local or Fed^al sales;,, tse^ or excise tax (m the purchase of any Accoimts 0^ 
ccffitract lights hereander, you will repay to Us the amount of tax so p ^ . 

13. YoaagreetofiBid£^uswidib8laiwesheete(,siateanentsafpra&aad3os5,i^^ 
statements ai^ sacfe o^ier iQfi>rmatlottregardii^ your businera affehs 
may fiom thiffi to time letjiMtei, and fn any even^ a ̂ teanent of your fi«^^ 

. year jat3?sred.aid revjev?ed1^ your rcgukrly engaged cftrfified'pi^^ 

. 14. TWsAgceeaBente5q)ressestheeotaeuro2erstaadii^betw«^diep Faihirebyus 
to hisist î OB strictp^jBtei^Ke ^laU not be deaned to be a waiver of our jtig^ 
peifcimaiiceî  and any waivw by us mast be in wiping and abafl tben be fcr the par^ 
A waiver by us of any rfgj* or lemedy on any one occasion diaU iKrt be construed as a wm 
siiciiiig^cffiemeify'vrfuch we wouM otherwise have onansrfofurc occasi 
CEto&jsrvrise. ThetOT]QSofdiisAgreemetit&hallnotbewaived,modifledoraheredunfessin 
both parfies hereto, pnr repaeiSies hereunder shall be deemed to he cumulafivo sad n^^t^lusivov J£ 

us t ^ which givss us greateir r^hts sftall prevait 

15. AHsKrticesgiveaundfirthisAgEeftmfiaal^bsaabeseatbycertifi^ 
bnsiness address of&e party to wham notice shall be Etven. , ^..^^ 

16. TMs Agreemaot together with an asagnuMa^ofAcconnts and Contract R i g ^ 
herenndershaUhede^nedmadeiaNewYoikandsuIgccttotbelawsoflheStateofNewYtafc Atour 
option, sbotdd aig^ controversy arise ̂ ut of das Agreement or In l e l ^ 
any actual or alleged breach fiLereo^ said controversy may be submitted to the Supreae Court of ths 
State ofNew Ycak, County of New Yoi3c for deteaninatiion pursuant to "New Ycak Amplified 
Piocedare fa* Court Determination of Disfaites" as provi&d for by the New York Qvil Practice Law 
and Xtnles. Yew ^ree that ffi:y c^aha or cause of aclicai by yoTi a ^ i s t us or any of ow 
o£5cers ex employees ati^ng oist of or relatisg m any vray to ̂ lia Agreemeaxt s ^ ^ 
asserted by you Iqr the coimncncement of an action or pioceedii^ by y<m vdthin one year a ^ 
act;occurreaceoromissioauponT?rfiichsuchcl^morcauseofactionisbased. YOUHEREBY 
AGREE TO TEE JEXCLUSr^ JDRISDICTEON OF TBE COURTS OF IBE STATE OF NEW 
YORK ON ALL DISPUTES OR CONTROVERSIES AR3SINQ UNDER. OR REIATING-TO THIS 
AGREEMENT AND DESIGNATE THE SECRETARY OF STATJB OF NEW YORK: STATE AS 
YOUR A G : © ^ F O R SERVICE O F P R O C E S S . Y O U F U R T H E R A G R E E T O WAIVE TRIAL B Y 

JTJRY IN ANY sun* ORPROO^DmO ARISING UNDER O R RELAXENG TO T H ^ 
AGREEMENT. 
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17. This 
continae ia eff^t until 
par^ hereto gives the o 

commence as of the day of. and^iaU 
rom the date hereof and ficaa year to year fiiereaftei; uniess ci^ier 

' not less than sixty (60} days wntfen notice of tennlnation prior to the 
amiiveasaiy of this Agreement ia any year. Ut^iohmed prica- to the initial or any rdiewat tenn Iwareof, 
or if there is a default by you under the teams of this Agtecsnent as s&t Sarfli below, &Ka and in such 
ev€ait all sums due fitan you, including hat not limited to, the minimum base managemeat commission 
for aay Ccaitract year, shall be hnme<£ately due and p^able as set jSia hereinafier m dus Parŝ ĉaph 
17, Notice of termination hy you or by us, as ̂ e case mscy be, shall be eSbcted by hand delivery, 
cornier service or tile mailing of a cerfiSed letter l^ the teamnaJing party. 

Notwidistanding the for^oingi should say of the foltowmg "Bvaifc trf^DefeuIf occur: failure by you 
to paf ac petfijDsi under the teaans or ccmditions of this Agreanen^ you submit any in&amation reJatmg 
to Account?, your wperaiioDs cff finsmcjal condidon Hmt h felse m. any material iei5)ecti or you omitto 
provide material icferaaation relating to Accounts, your operations or financial condifion; you become 
insoheat or are unsfcZe to meet your del^ as they muatt^ feii, sn;̂ ;iend business as a gomg cosicera* 
m^c an a s ^ n m ^ t &r the benefit of cceditors, apply &r 'an exteiisi<Hi j&om your cre<Htors, or a 
jsceiver or trustee is ^ppohated fbr.you or yoio: jKoperty or a petition m banktiqjtcy or fia: 
i«<Kganizafeia undca: &c Baalouptcj' Code filed by or agdnst you, or should you see3c reKef under any 
feda^ or state hisoIvHacy statute, dsen, we siHiU have the light to traaxdaase dds Agieement jEwfewitti 
widKKrt priffl: sKrtice. Notwit!is*a»amg(EttytiMmmationh««o3^thisAg£eemc^ 
faS. force and cf&ct and binding vpon. you until you liHve 6illy paid and per&mied all of dK; 

, Obli^^cms. Tins Agreexnent bmds Kod heaiefite each of "us and oar re^ective successors VB^ as^os; 
provided, Isawever, &a± you may not assiga this Agreetnent or your n^rta hereunder wi&oct cur ^skx 

' olbl^^tos under this A g R & s ^ 
to the Accoonts and CoUa^aral; 

18. Upontheoccurreacef^SJi/Eventofl^s&nltweshaahflve^ of tbe rights a ^ 
reme^es of a secured paxty under &e I&il(»m Cornnier<^ Code and o&er appHcable 1 ^ 
tOaUCdl^eral,suGbiigbisandtemediesjaxn?idcdlorjKa^ AiljawxedsofUoilafiesaisbauSeS^f" 
applied to all costs and expenses of Jiqtddatiag &e Collateral, including attome:y*5 jfees and 
disbursements and th«i to p^'ment ^ stKih order as 

Veiytmlyyouis, 

Sterling National Bank 
FactcoJr^ & Trade Hnance Division 

By:. 

ACCEPTED AKD A G R ^ D TO: • 
% J -

[erry Garber, jPtesideaat 
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Bond No. 017-156-617 

FORM OF SURETY BOND 

-iMlHiOJ^-

WITNESSETH: This Sure^' Bond given by Censtar Energy Corp. as Principal, and OHIO CASUALTY INSURANCE 
COMPANY as Surety, are jointly and severally boiuid wito FirstEnergy Corp. A» agent for the FirstEnergy Operating 

Companies of Ohio (Ohio Edison Company* Cleveland Electric Illuminating Company, Tlie Toledo Edison Company)^ as 
Obligee, in the amount of $250,000.00 (U.S.), for the payment of which the Principal and Surety bind themselves, their heirs; 
executors, administrators, successors, assigns or other legal rqiresentatives. 

WHEREAS, tiie Principal and Obligee have entered into certain "Agreements," pursuant to which the Principal may from time to 
time use the services of the Obligee for the purchase and sale of electric power, transmission, and/or othCT services (hereinafter 
referred to as Transactions"); and, 

WHEREAS, the Pdnctpal has promised to pay tiie Obligee any indebtedness arising ftom such Transactions as bills we rendered, 
and shall be in Default unless paymmt is made widtin the time required under the agreement; and, 

WHEREAS, the Surety promises to pay to the Obligee any amounts in Oe&ult on any Transactions where the Transactions occur 
duimg the term of this Bond; and 

WHEREAS, upon Default, as defined in the applicable Agreement^ or &ilure to remit pi^inent pursuant to a donand within the 
required tune foune under tiie applicable Agreements, tiie Obligee shall provide notice to the Surety and to Principal, arid the 
Surety shall render payment to the Obligee within titirty (30) days of receipt of such notice. 

NOW, THEREFORE, the Principal shall p ^ or cause to be paid to tiie Obligee, witiiin the time required under tiie Agreements, 
all amounts arisii^ fiom sudh Tbmsactions or deniands tiiat mi^ at wy tiuM hereafter be due and owing to &e Obligee by th^ 
Principal, and shall have no other obligation under this Bond, lliis Bond shall remain in fUll force and ef!bct for the term set 
fijitfa below unless temunated as provided below. 

Tlus bond is subject to the follo^^g terms, limitations and conditions: 

1. The term of tiiis bond shall be for one year commencing on December 2.2013. and shall continue from year to 
year thereafter unless termin^ed in accordance witii paragraph 2 below. nressfetĵ : 

2. The Surety shall have the right to terminate its liability hereunder at any time by giving notice in writing to tiie 
Obligee and tiie Principal and stating therein the effective date of such termmation whidi date shall not be less 
than ninety (90) days after receipt of said termination notice by the.Obligee and witii notice to Principal. Sudi 
notice shall not limit or terminate any obligation of Surety arising under the Agreements in r^pect to any 
obl^ations arisii^ ti^im any Transactiot^ entered uito prior to tiie date of such termination by Surety. 

3. That no proceedmg in law (»r in equity may be brought under ttus hooA unless tiie same stiall be commenced and 
process served prior to the expiration of one (1) year feoia the date of cancellation of tiiis Bond. 

IN WITNESS THEREOF, s^d Principal and said Surety have caused tiiese presents to be duly si^ed and sealed this g day of 
sember. 2Q,13. 

Censtar Energy Corp 
Principal 

.(Seal) 

Ohio Casualty Insurance Company 

.(Seal) 



THIS P O W E R O F A T T O R N E Y IS N O T VALID UNLESS IT IS PR INTED O N RED B A C K G R O U N D , 
This Power of Alfomey limits ttie acts of those named herein, and tfiey have no auftiori^ to biad the Company except In the manner and to ttie extent herein stated. 

Certificate No. fiSMsas 

American Fire and Casualty Company liberty Mutual Insurance Company 

The Ohio Casualty Insurance Company West American Insurance Company. 

POWER OF ATTORNEY 
KNOWN A U PERSONS BY THESE PRESEfrrS; That Mierfcan Rte & Casual^ Company aid 
th» Statft of New Hamp^te, ttKit Utiefty Mutual lnsuTaK» Company is a con»ra{ion d ^ 
)s a cofporatlDn duly wgantzed under the lavffi of the Slate of Indiana (her^n collecSv^cal^ 
and appofnt, _Bri9n 9- McCooo: Courtney W. Judos: pouqias J . Dixon: Laura E. Schobe; TTiomas A. Whtopte , 

aHofthadlyof Tlmonlum .slateof MP, 
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. eatA IndMdually if there be more ffian one named, ils fnie and lawful attomey^n^act to make, ex« 
and deliver, for and cn lis tiehalf as surety and as il$ act and dead, any and all undertakings, iwnds, recognizances 
tie as tjlnding upon Sie Companies as tf they have tteen d(% signed tjy the president and attested t^ the secieta^ 

IN VW7 f̂fiSS VVHEREC ,̂ Ms Power rf Attorney has Iwen siijscribed Ijy an authorized officer or cfflda^ 
thereto this 9ih day of, June , 2014 . 

American Rre and Casualty <>om|^y 
The Ohio Casually Insurance Company 
UiTerfy Mutual Insurance Company 
West^nerfcan Insurance CJwripany 

STATE OF PENNSYLVANIA 
COUNTY OF MONTGOMERY 

On this i » ! day of June 

83 
David M. ilstant Seaetaiy 

J014^ before me personally appeared David M. Carey, wtn acknowledged fdmself lo t>e the Assislant Secrelaiy of American Fro and 
Casually Company, Ulwty Mutual Insurance Company, The Ohio Casual^ Insurance Company, and VV^Amedca^ 
emcute ttn Axegolng Instnjment for the purposes ttnrein confined t^ s ^ ( ^ on betialf of tto 

IN WntESS WHEREOF, I have hereunto sul 

TWsPower ofWlomeyis made and 
Con^any, Liberty Mutual Insurance Company, 

^ n d affixed my notarial seal at Plyituulh Meeting, Pemisytrania, on (he d ^ and year first above written. 
^ ' S > X co«MPKweAqv OF PEWJISYUWWU^ 

Notarbl S ^ 

PlymouPi Tsyp., McntgomeTy County 
My Commisstoo BtpIrssMarcli 28,20f7 

By. i/ACU^ HMU^ 
Teresa Pastefla, Notary Piit>l)c 
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MemU«i('. Pentisytvarija Aadocatuin ct NiilaiiL<s 

Of the foBovring Bylaws and AuBxirizaSons edAmetfcan Fve and Casualty tympany, TTte Ohio C a s u ^ Insurance 
Irisurance Company which FSsolutkms are now h ̂  force and efect reading as Ibllows: 

AiniCLEIV-OFFlCERS-Secfion 12. PowerofMomey. Any (tfRceror<^eroffldatDf^CQiporation authorized for that p u n ^ 
to such firnitation as the Chalrinan or the President may preftiribe, Shan appoint such attomeySHn-^ 
ackiKmiledge and deliver as surety a<^ and ail undQrtaldngs,txinds,reGogr^^n^ Suchattome^4n-fact,suti]edtotheUmtfa6oR5setfoiftinttwirFe^)e^ 
powers of ^ton»y, stall have ftijlpovnr to bind the Conxrationt^ their stgMrture and u ( ^ ^ V i ^ s o 
executed, su(^ instrurnents Shan be as Unding as If Mgned by ttie President and attested to by tf» Se(Ktary. Any power or aulhoriV g r a ^ 
the p F o v f ^ of (his artide may be revoked at any time by tf» Boanl, the Chainnan, the Pisskfent or by the o fR^ 

A I H K ^ }Q1I - ExecuOon erf Contra^ - SECTION 5. Sure^ Bonds and IJndertaldngs. Any oflk»r of ̂  Con îany aut fu r i ^ 
and suEject to such limitations as (he chainnan or the president may prescribe, shal appdnf such attorney^ 
seal, acknowledge and deSver as surely « iy and alundeitaldrigs, bonds, recognizances and otfiersue^obS^ SuchaSorn^s^-^sui)[ecttothe!imltafionssetfo(8iin^r 
re^KCtivapcwersof attorney, shaShave^lpcwertoiMtheConipany by th(^£jgnatureande^^ Vlfhmso 
executed such Iristruments shall be as t ^ i n g as If ̂ e d )!¥ IlK presklent and atteitod t^ tfre secre^^ 

C«1iflcat» of Desl^tallon - The President of the Coiiqany, acting pursuant to the Bylaws of tto 
^ as may be necessary to ad on behalf of the Cornpany to inake, execute, se^, adcnowledge and deBw as s u r ^ any and aH u n d ^ ^ 
(^gallons. 

Authorb^Ion - By unanimous consent (rf $» Compah/s Board of D i rec t , the Company consents ffst bcslmile or mechardc^ re 
Company, wherever a[̂ Maring upon a cerSfled copy of any power of attoniey issued by #ie ConH âny in connectkin wl^ 
the same foroe.and e f ^ as thotigh manually afibncl. 

I, Gregoiy W. Oavenpoft the undersigned, Assistam Secretary, of Atnoiican Fire and Casualty Company, TTie Ohio Casualty Insurance Company, Llt)erty f^tual Insurance Compare, and 
Vfest American Insurance Company do hereby certify tt^ the origin^ power of attorney of w t ^ 
Corrq>anies, Is In lUU force aid effect and has not t>een revoked. 
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IN TESTIMONY WHEf^OF, I have hereunto set my hand attd affixed Sie seals of s ^ C^p^ iest t^s . .day of October ..20. 14 

By;. 
Gregwy W. Davenport; Assistant Secretary 
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CONFIDENTIAL 

Exhibit C-5: Forecasted Financial Statements 

Prepared by 

Yoni Garber, COO 
56 Harrison Street, Ste 306 
New Rochelle, NY 10801 
(e) vgarberfgicenstarenergv.com 
(P) 914-365-1682 

Please note that this application is accompanied by a motion for protection of Applicant's 
proprietary, sensitive financial information, including statements provided in response to the 
Exhibit C-5. 
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ASSETS 

Current Assets 

CfiecKlng/Savings 

Casli 

Total Cfiecklng/Savlngs 

CENSTAR Energy Corp 
Balance Sheet 

3rdQtr2016 

345,407 

345,407 

Otfiar Current Assets 

Collateral - Pipeline 

Collateral - Duke 

Collateral - PJM 

Accounts Receivable 

Total other Current Assets 

Total Current Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 

Liabilities 

Current Liabilities 

Accounts Payable 

'Accounts Payable 

Total Accounts Payable 

207,583 

188,750 

433.281 

1,240,448 

2,070,062 

2,415,469 

2,415.469 

1,145,504 

1,145,504 

Other Current Liabilities 

Accrued Expenses 

Total Other Currant Liabilities 

Total Current Liabilities 

Total Liabilities 

611,074 

611,074 

1.756,678 

1,756,578 

Equity 

Retained Earnings 

Total Equity 

TOTAL LIABILITIES & EQUITY 

658,891 

658,891 

2,415,469 
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CENSTAR Energy Corp 
Statement of Cash Flows 

OPERATING ACTIVITIES 

Net Income 

Adlustmente to reconcile Net Income 

to net cash provided by operations: 

Collateral - Pipeline 

Collateral - Duke 

Collateral - PJM 

Accounts Receivable 

'Accounts Payable 

Accrued Expenses 

Line of Credit Payable 

Net cash provided by Operating ActWWes 

Through 3rd Qtr 2016 

619,858 

(125,483) 

(113.250) 

(290,669) 

(537,194) 

668,819 

411,074 

(307,442) 

325,713 

Net cash increase for period 

Cash at beginning of period 

Cash at end of period 

325,713 

19,694 

345,407 

Page 1 of 1 



Censtar Energy Corp. 

Assumptions used in projecting results in Ohiotiiroufiii Q3 2016 

Prolected Income Statement 

• kWh and Therms were projected based on anticipated growth in meters. This analysis was 

performed for both Censtar as a whole, and for the Ohio portion, and is based on both past and 

projected future growth. 

• The sales portion of the projections was based on average utility rates in effect at this point in 

time. 

• Gross income/ margin, and cost of goods sold are based on a historical model of Censtar's sales 

and purchases as a percentage of gas and electricity sold. 

• Operating expenses are based on an analysis done for Censtar's operations overall. We used the 

historical and projected amount of business done in Ohio, as well as any expenses unique to the 

state to complete this section. 

Projected Balance Sheet 

• The collateral assets on the balance sheet are based on anticipated growth in Ohio markets, and 

relative to the collateral pledged at this date. 

• Accounts receivable is based on three quarters of 1 month's projected sales as of the end of the 

projection period. 

• Accounts payable and accrued expenses are made up of roughly one month's projected utility 

purchases, plus an accrual for any true-ups that may be outstanding at this point. 



Exhibit C-6: Credit Rating 

Applicant does not subscribe to the organizations mentioned under Exhibit C-6. 
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Exhibit C-7: Credit Report 

Applicant does not subscribe to the aforementioned organizations. 
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Exhibit C-8: Bankruptcy Information 

r ' S t f S r v e t " ° ' " " ' ' ^ ' " ^ " ' " ^ ^ «'̂ "^^ - < ^ - reorganizations within the most 
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Exhibit C-9: Merger Information 

CenStar Energy Corp. has not had any dissolution or merger or acquisition within the five most 
recent years preceding the application. 
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SECTION D: 

APPLICANT TECHQVICAL CAPABILITY 

CenStar Energy Corp, Retail Power Marketer Renewal Application Exhibits 12-2682-EL-CRS 
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Exhibit D-1: Operations 

CenStar Energy Corp. ("CenStar") has established business processes and systems to manage all 
aspects of supplying retail power in Ohio. CenStar operations will not include the generation of 
power from owned assets. Instead, CenStar will pxirchase power in the PJM day ahead and real 
time markets, or via bilateral arrangements with wholesale suppliers. 

In terms of customer related operations, CenStar manages established business processes and 
systems to ensure accurate, timely, and complaint customer enrollments and interactions. We 
operate a customer relationship management system, which is integrated with outside vendor 
systems (EDI, CIS). 
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Exhibit 0-2; Operations Expertise 

Perry Garber, CEO and President 
Perry is a 30-year veteran of all operational functions of an energy delivery system. Having 
worked in commercial and retail heating oil operations, serving as regional management, 
Caslomer Semco Director, CFG, and VP of Operations, Perry is the founder of CenStar Energy 
Corp. serving as CEO and President since 2008. 

Yoni Garber, Chief Operating Officer 
Yoni has 6 years experience in the electric and natural gas industry serving as COO of a licensed 
ESCO overseeing the operational activities of CenStar Energy Corp. He was recruited in 2008 to 
become the COO and General Operations Director of CenStar Energy Corp. after a career as 
Project Management Coordinator in the construction industry. Yoni is responsible for market 
expansion, implementation, and corporate IT. 
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Exhibit D-3: Key Technical Personnel 

Perry Garber, CEO and President 
56 Harrison St., Ste 306 
NewRochelle, NY 10801 
T: 914-365-1682 
E: pgarber@censtarenergy.coTn 

Perry is a 30-year veteran of all operational functions of an energy delivery system. Having 
worked in commercial and retail heating oil operations, serving as regional management, 
Customer Service Director, CFO, and VP of Operations, Perry is the founder of CenStar Energy 
Corp. serving as CEO and President since 2008. Perry, along with his management team, is 
responsible for the day-to-day operations of CenStar delivering electricity and natural gas to tens 
of thousands of end-users. 

Yoni Garber, COO 
56 Harrison St, Ste 306 
New Rochelle, NY 10801 
T: 914-365-1682 
E: pgarber@censtarenergy.com 

Yoni has 6 years experience in the electric and natural gas industry serving as COO of a licensed 
ESCO overseeing the operational activities of CenStar Energy Corp. He was recruited in 2008 to 
become the COO and General Operations Director of CenStar Energy Corp. after a career as 
Project Management Coordinator in the construction industry. Yoni is responsible for market 
expansion, implementation, and corporate IT. Yoni's experience m the energy supply markets 
has been invaluable in the expansion plans and business model development of CenStar Energy. 
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Exhibit D-4: FERC Power Marke te r License Number 

CenStar Energy Corp. received authority to sell energy, capacity, and ancillary services at 
market-based rated fi-om the Federal Energy Regulatory Commission on April 1,2011 under 
Docket No. ERl 1-2735. 
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