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PILE 
REravEO-OOCKETmGDiV 

PUCQ 
September 9, 2014 

Attn: Michagi ..Palkowski . 
Public Utilities Commissio.n of Ohio 
Doei<eting .Divis.iD.n . 
180-.East Broad Street. 
Co!um.bus, OH 43215-3793 

Re: Case Number 14-1412-EL-AGG 

Dear Mr, PalKowskt, ^ . 

Iri response toyour discussion witli my colleague, S.arah.Stilitnge.r, enclosed pieasefind • ^ 
Amended Exhibits C-3 a.n.cl A.-15 and C-5 for the. application of bur client, K̂WH Savings LLC. 

If there is-ariy issue, or if you require anyfurtherintormation,;please do not hesitate to contact. 
;me. 

Thant< you, . . . 

Shayna Desai 
LicenseLogix ' . • ' 
.150 G.rand Street, 4.th F loor • " • • • • • • ••• -^ "• • ' • 
Wti i te Pialns, NY 1O601 

•sdesai@ycense. logix.com 
•{800)-292.0909x303 „, 

150 Grand Street, ^̂ ĥ F'foorj White Piains, NY 106011.800.292,0909 | www.licenseiogix.c:o.rn 

Tills I s t o c e r t i f y t h a t t h e Images a^jpearxng a r e ao 
a c c u r a t e and complete reproduct io i i of a case f i l e 
document d e l i v e r e d i n t h e r e g u l a r course of bus ine s s 
r e c t j i i c i a n S ^ M Z . Date Processed _.S|P_& 9 20U 

mailto:�sdesai@ycense.logix.com
http://www.licenseiogix.c:o.rn
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DATE. "• 
0.7/10/2014. 

.DOCUMENT iO: 
2014190019.1.5 

..DESCRIPTION 
:ReG..OP- FOR, PROFIT LiM. UlAB., CO. (VW) 

FILING: -EXPED 
•.125-00 •• • 0,00 

•PENALTY. .CERT " COPV 
••- 0 , " 0 0 • - "O.OO • • Q.OO 

Keccipt 
Thisis. not-u^bi!!>Plcase do not.reniit piiymcti.i. 

MARY DUBITSKY 
LICENSELOGIX 
150 GRAND STREET. 4TH FLOOR 
WHITE PLAINS. NY 10601 

. • • • • • • " • . " C E R T I F I . C . A T E . ; ; ; ' 

Ohio Secretary af state, Jon Hiisted 

. • • ._ 2 3 0 9 5 5 1 • •" -̂ -, " 

•.l.t.is hcreiiy ccr i i i kd ihtU the Sccremry of State o.f Ohio has cusiod^'ofthc business records.for 

K W H SAVINGS, LLC 

£!iu1, ihai SLiid business rctords show-the: f i l ing aiic! re.cording:ol': . 

Poc.M.nicnUs) • ' . "" 

REG/OF FQR. FliOFJ r I JM. 1 tAB. CO. 
.j-:frccti.v.f-Dnte: w . m m u 

201419001915 

Witness m> :hand .and the stal u f t l i G 

.S.ecreiary p f State at Col.umb.iis, Ohio ibis 

i b i h d a y o f i . u l v . A . D . 2014. 

liiiitcO S't£ii.cs of" America 
Staw of Ohio 

Oh io .Secretiirv oi" State 

,.:'^ 



To: Michael Palkowski Page 3 of 5 2014-09-09 15:27:57 (GMT) From: License Logix 

•:^^^e^aM^ -fe^^^^" c-> 

•REVENUE 
••• ••.Eiecific 

f'jumalional">voilur.u 

Apr 

PROjeCTEO.aTATBMEt^OFeARNIKOS 

FOR THE STATE OF OHIO 

Fo'.;tie'period d jvlNUARV 3il14 lo DECEMBER iO '4 . 

.May Aug Sgp 
Ptojeclpd 
re month 

15.000 -3(1,000 
•ISO. 

• 2 M 

4S,0OD 
••zis-
406 

TOTAL REVENUE 

•pif(ct.C.QSts~and.E>Lp6ijE0?; 
• fvjanX Feas-Hlndifr-

. "Maiiin^ CMl i • • " 
H.osi''isF.wis . 

• Cuslooier"Si«>pO!i Wages 
.aanK Fees 

0 . 

0 
0 
0 
D 
0 

•.•G,2E0 

IB 

w 
0 .. 

• 7 6 

• 3 S 

1».50f}" 

, S B 

.10 
.0 

•100 

7 5 • 

18,7 .50 

- -55 
ZH 

i 
•ITS 

-111 

Tolal Olrgcl Costs & Bnp 

EJrfllUBS ( i B j j i f m " opofntic 

G.3S1 •ia.723 

1/.628 

Attminlsltiiilvfi C M I S . and.Exp«rise«:. 
A<wounlina Wagos 
Atjiiiil S Si-ip.p.lio'SiTRiiQitWaaeE 

...TIckoDfiy'Sysisrp 
AtJyettiaifig and Maikaling 
•Pr.Ofliul.larial E*p-

• • •.tJ^ptet.-SoiVffa.fo.ptPiKopmijnv. 

. Total-ftdmiiiisltatlTO gaponsas 

1,250 
2, MO 

SPO 

75 
2,500 

• 1.260 
-5.0C0 

60& 

•73 
S.MJO 

2.500. 
7,S00 

• 1,350 

ISO. 
5,000 

16,SO0 

•.pthoF Ipc.o.msaTitf (Expsneos);, 

a,109 

• A-tsumnllqns 

• • Toiai KMi Sdd 
Avofage kWh psr deal 

.̂qOQ.OOD ill.ODO.ODO 

•soo.ooo 20o.aoo. 
15,000,000 
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•AmAcuct. •€tklfett-€-"5 

PRpJECTE0.STAT6MCNT.OP EARNWGS 

FOR THE STATE OF OHIO 
. Kcr Iho i»r i« l of JAMLIARY ?111F; lo DECe^iSER 2015' 

•aeVEtjuE' 

• .Prgnriuiional pj-'jducla • • 
-Oilmi |j.ii;omt 

TOTAL REVENUE 

•Dirocl CoBts:and Enpansos: 
•"".AgenlFees-Electijc 

. .Maiia^Cosis 
HUsilrvgPiWs . 

" CiJBlofner.SUi![)Cj(t.Waf|os 
."OafikFoHi ' • . ' • • 
•pnWiiwCdsi 

Toiol Oirecl CosW & Exp 

Jan 

30,000 
- • 150 

200 

30.35(1 

• •12,500 

as 
250 

1.250. 
MOO 

75 

1421S 

Fnh 

33,a0O 
• IBS 

IW> 

33,36S 

'a.VbO 
-4.1 • 

• 250 
-!,350 

! M 
,IS3 

15,474 • 

Mar 

- aMM 
- 16& 

-SCO 

33 ,1^5 

• 1 3 , 7 W 

•11 
2S(i 

• 1.260-

100 
63 

l b , 474 . 

Apr 

• s f i . n m 

• IBO 
•2oa 

• :t«..i!in 

15.000 
45 

- 2S0 
1,250 

1O0 
90 

ie.735 

May 

42,000 
r.d 
200 

42 .J 10 

17,W) 
•53. 

•250' 
2.400 

-ISO 

- 105 

20.458 

iuii 

42 ,000 
• • 2 1 c 

.200 

42 ,410 

• .17,500 

• 5 3 

250 
:2,400 

150 
-106 

20,4Sa 

Jul 

•dS'OOQ 
•240. 
2' jr; 

48.440 

soMa 
-60 

•SSI-i, 
. 4,00c 

ISO 
120 

24.seo 

Aug 

4a ,M0 
•24U 
•200 

41.4^0 

• -20,000 
- M 
250 

. .4,000-
150 • 
120. 

24,580 • 

Sep 

60,000 
- SOU 

£00 

.30,500 

J.'i.SOO. 
75. • 

•:500 
4.500 

ISO 
•ISO 

29.875 • 

Oct 

60.000 
300 
2O0 

• • •6U.S00 

• 25,000 
75. 

SOC^ 
fl.OOD 

•ISO 

150 • 

2E,B75 

Mav 

GO . M O . 
-JOO 
200. 

00,600 • 

• 55,000 
• •73 

• soa 
. 4,UOO 

160 
ISO. . 

3 9 . 8 r 5 

DciC 

es.wo 
7,-M 

- 2 M 

eS.S30 

•27.500 

• 6 3 

. sm 
•4,000 

• . 1 W 
.16S 

•32;39S 

.ProjnctBii 
12 monlh 

•558.000 
• 2,790 

2,400 
0 
0 
n 

563,1SC 

23Z,HIC 

698 
^ ,O0C 

33,B0C-

l,GO(i 

•1,39S 

0 

0 

H 

273,993 

~ .Garnlnoc (10<s)frim oporatlons 1B,13S. 17,891 17,891 19,64S • 21,953 21.3S3 ••• 23,a<>D 23,SE0 •30,625 3C,6Z6 30,625 34,133 ^69.198 

Aclmlni^.lratlvo C05IS and EKpi»ni»»; 
' Accounting "Wages 
•^Ejfi'ii:A Supplier Suppoil Wages 

.. AnvBrtf.singan.tiMarlieling 

lnl,omol Exp 
• Uep.rec; SO'lwaro.Davel.ofHTioiii 

2,S00 

:5,000 

. 2 0 0 

75 
2.500 

2.500 2,SCO 
5,000.' E.msi. 

Joo 200 
;aao sso 

7S 
S.OOO 

75 
5,000 

f,000^ 
6,000 

200. 
1,050 
S.OOO 

•7S 
6.000 

• s,go.a 

•5 .000 ' 

• 1 , M 0 

73 
R.DOO 

5,000 
10.000 

- '.25.0 
i,3co 

m 
5,000 

5,000 
" 10,000 

3C0 
• 1.44.0 

75 

s.ooc • 

5,000 
10.000 

300 
i . i i n 

•75 

5,oeo 

5,000 

10.000 

' 3CC^ 

I.ECSO 

75 
.S.OOO 

S.OOO 

10.0(10 

3 0 0 

• ! . a o c 

5.000 

75 
•j.wa • 

s.coo. 
10,060 

.300 
I.BOO^ 

•7& 

5."too 

- 5,000 
lO.OOC 

3;(0 
1,9S0 

rs 
" 6.000 

50.000 
• 9S,000 

3,.1D'0 

16,740 

10 .000 

57 ,500 

Totil AdminlitfitivBEKBsnBei 18,85 5 '16.585 21,5a.'; 27:175 iZ. [75 233,240 

Oiboi Inemno :«!ri i^npoiises); 

£a;ntn^8 1̂ 4???̂ ! iP^°'mi '''"'1°? 1 S,450 3.450 

Assumptions 
. Tg ia lkmsot r i 
• AvoiageKWitBOfOeai 

40,000,000 11,000,000 11,000,000 12.000,000 14,00.0,000 14.000,000 .10,000,0011 16,000,000 20.000,000 20,000,000- 20,0011,000 22.000.OOfl 186,000,000 
200,000 '200,000 200,000 •20),OOa 200.000 20O.0Q0^ 200,000 20.0,000 200.0^^1 ^Oi.OOO • 200.000 "• 200.003 . . 

http://PRpJECTE0.STAT6MCNT.OP
http://22.000.OOfl
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•/^.ue.ni:^o^;C^.i;,iu.bt-f- .& s ' 

P R O J E C T E D S T A T E M E N T O F C A R N I N O S 

FOR THE STATE OF OHIO 

: ro , L.f» period ol J/OJUARV 301S to DPCEMSER 3016 

.REVENUE 

PtomoliQral Pfoi:u(n,i 
..Cthat IncQir.e 

TOTAL REVENUE 

Olroct CoaiK and Expensas: 
•Agent Fsos-EiBClnc 

• .MaliinijCosB ••, -
'•HosbigFees 
- Ccislumaf Si^purl WBgos 

• •HanKFofis; - -
.F^rodm;; Cost 

Total DIroci Costs i Exp 

Jah . 

OS.OOO 
"330 
200 

.oo.sao^ 

. -27,50.0 

" 33^ 

. 500 

4,aoo 
. 1 5 0 

165 

32.398 

Pob 

- • oe.oo" 
230 
"ZOO 

GG.nco 

•.;;7,soo 
83 

" 5 0 0 

.4 .000 

ISO 
•^65 

32,398 

Mar 

• '06.000 
I X 
200 

G 6 . S K 

- 27.500 

1'i 
" :.5.0D 

4 ,000 

" " -150 

- -165. 

32.39S 

Api 

6a,odo 
. 345 

. . •?no 

G9.!^e 

• A " ; K ) 

8G 
• 600 
4-.000 
•• MQ 

-.173 

y;j,bbH 

May 

69,000 
'•345 
-200 

69.54S 

•• 28.7.30 
- - se 

•son 
4,000 

150 
• "173^ 

33.ess 

Jul) 

fiO.OCO 
345 
2W 

66,5*5 

• 23,750 
•• ac 

500 
4,000 

150 
173 

• • 3S.65S 

j.m 

• • cs.ooo 
345 

•• 20C. 

&0,54S 

26,750 

. Si 
500 

" - 4.0011 
• 150 

173 

33,659 

Autf 

72.000 
3&0 
200 

72,seo 

..30,000 
" 90 

600 
• 4,000 

160 
t iO 

34,9:0 

Sop 

72,000 
J50 

;oo 

72,560 

30.000 
' no 
500 

4 ,000 

150 
• 1 8 0 

34.020 

Ocl 

7 S . 0 0 0 

360 
-20(3 

^2.560 

-sa.oao 
90 

500 
' 4 , 0 0 0 

100 
. lao 

34,! i2( l 

Nov 

• ' ^ , 0 0 0 
"360 

• 200 

72.560-

30.000 

•-no 
.500 

4,oaj 
150 

• leo. 

34.920 

Dae 

V5,000 
375 
2M 

75,575 

31.^50 
" 94 

50O 
4.OU0 

150 
. -̂.(•a 

36 .181 

Ptojectod 
12 oionlh 

837,000 
4,185 
1.400 

0 
0 
0 

843,585 

S4B,750 
1,046 
6,000 

40,000 
. 1;B00 

2,093. 
0 
0 
« 

407 .689 

Euirilrlu^ flosftj tfon> oparaiiona 

Adminlstrativs Costs a n i Eiipansos^ 
-. Rwoiintino Wayos 

A^BIl! iS.ul)>jii^-y':ippt!rt Wngira -
.ricKeiidn Sysiem 
MVBflisina as>fl.Mark«ilInj 

. Proinotioiiat E>;R 
. liilome! E'p 

Deprcc: Software Devolconipril 

Total AdnilnistiBilva Expenses. 

31.133 

. . •5,000 
-1OO0O. 

300 
1.980 

--T5 
• i ,00.0. 

2K,J5b 

3 4 . ( 3 3 

S,CCO 
- 10.000 

• 3 0 0 

1,9311 

•76 
6 , 0 0 0 

2 2 , 3 6 3 

34,133 

"b,aoo 
•. 15.0CO 

"" 3C0 

1.980 

•75 
5,0C<3 

27,355 

3S,Se6 

5,000 
15,000 

301) 
:.07o 
3.O00 

7S 
5,000 

3S.445 

35,886 

•5,000 
15,000 

30D 
•2,070 

75 
5,000 

27.-M5 

35,886 

. S.OOO 
1.5.000 

• auO 
-2.070 

75 
.5 000 

27,-MS 

15,836 

-S,000 
15,000 

"3'X 
- 3",070 

76 
&,000 

37,445 

37,640 

5,0f!0 
-15,000 

.330 " 
a.ifio 

75 
5.000 

27.[1S5 

37,540 

5,000 

15.000 

aoo. 
2,160 

-75 
B,000 

" 27 ,535 • 

.37,640 

5.000 

-15,000 

• aOQ 

• 2 ,160 

8,000 

• 75 

5OTU 

35.535 

37:640 

5.000 
15.000 

300. 
.2.160 

75 
&,000 

J7,535 

39.394 

'5,000 

"15,0CQ 

300 
' 2 ,250 

Yd 
.s.cgo 

27,625 

435.BS6 

60 ,000 

170,000 

3 ,600 

. 25,110 

• 16,000 
900 

0 0 . 0 0 0 

335 ,610 

Ottirr Ingomfl find (EitponMB): 

Ea<nlnqs (Loss) boloio Taioe 

Asi[ imotlons 

' TotalkWhSold 
. ftverago.kWhper.desl . 

11,778 

22 ,000 ,000 

20(1.000 

11,778 

22.1300,000 

200,000 

6.T78 

12,000,000 

200,000 

441 

23,000:000 
• 200,000 

8.441 

23,000,00.0 
200,000 

8,441 

23.000,000 
200,000-

8.441 

23,000,000 
• 200.000 

10.105 10,105 

24.000,000 ;4,OD0,000 
200.000 200.00O 

2,10s 

24.000,000 

200,OQO 

10,105 

24,000,000 
2"pp,000 

n,v&9 

25.000.000 
• 200.0CC 

100,264 

273,000,001! ; 


