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Exhibit C-5 “Forecasted Financial Statements,” provide two vears of forecasted
financial statements (balance sheet, income statement and cash flow statement,) for the
applicants CRES operation, along with a list of assumptions, and the name, address, e-
mail address, and telephone number of the preparer.

SEE ATTACHED EXHIBIT C-5 FOR YOUR REVIEW

(AMENDED 03/28/13) THE PREPARERS ARE SHOWN BELOW:

1!: nergy Resources Group, LLC

MicHAEL L. APGAR
Principal

1983 Hatfield Rd. « Lebanon, OH 43036
Ph: 513-932-0062 « Fax: 513-932-4970
Cell: 513-846-0839 » Email: mapgar2@embargmail.com

DUNN & TAYLOR
CERTIFIED PUBLIC ACCOUNTANTS

1425 W. St. Rt. 63
Lebanon, OH 45036
Telephone

MICHAEL D. PLEIMAN, CPA (513) 932-5831
mpieiman@ohiocpsa.net Fax (513) 932-9582
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Exhibit C-5
CONFIDENTIAL
REVENUE
OPERATING COSTS:
CONSULTANT FEES
OFFICE OVERHEAD
PAYROLL EXPENSES
INSURANCE({INCLUDES MEDICAL})

TOTAL OPERATING COSTS

NET INCOME

PROJECTED
2013

$ 277,000.00

$ 54,000.00
$ 12,000.00
$ 141,750.00

$ 63,000.00

$ 270,750.00

$ 6,250.00

$
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PROJECTED
2014

304,0060.00

56,000.00
13,000.00
159,200.00
69,000.00

3

297,200.00

6,800.00



