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AMERICAN"
ELECTRIC
MWER American Electric Power

April 2, 2012

Honorable Greta See
Public Utilities Commission of Ohio
Ohio Power Siting Board
180 East Broad Street
Matthew J. Satterwhite  Columbus, Ohio 43215-3793

Senior Counsel —
(614) 716-1915 (P)
(614) 716-2014 (F)

mjsatterwhite@aep.com R PUCO Case Nos. 11-346-EL-SSO
11-348-EL-SSO
11-349-EL-AAM
11-350-EL-AAM

Dear Examiner See:
Please find the attached workpapers of Ohio Power Company witness William Allen
inadvertently left out of the workpapers filed on Friday, March 30, 2012. These

workpapers were served on the parties of record in a service email on Friday.

Please contact me if there are any questions.

Cordially,

[Iss// Matthew J. Satterwhite

Matthew J. Satterwhite
Senior Counsel

cc: Parties of Record



BEFORE
THE PUBLIC UTILITIES COMMISSION OF OHIO

In the Matter of the Application of )

Columbus Southern Power Company and )

Ohio Power Company for Authority to ) Case No. 11-346-EL-SSO
Establish a Standard Service Offer ) Case No. 11-348-EL-SSO
Pursuant to §4928.143, Ohio Rev. Code, )

in the Form of an Electric Security Plan. )

In the Matter of the Application of )

Columbus Southern Power Company and ) Case No. 11-349-EL-AAM
Ohio Power Company for Approval of ) Case No. 11-350-EL-AAM
Certain Accounting Authority )

OHIO POWER COMPANY’S

MODIFIED ELECTRIC SECURITY PLAN

WORKPAPERS
For
William A. Allen



WP WAA-2

Exhibit WAA-4
Page 1 of 2
Value of Discounted Capacity
| PY12/13 | PY13/14 | PY14/15 | Total
CRES Capacity Revenues
Residential $ 128 M| $ 149 M| $ 141 M| $ 417 M
Commercial $ 143 M| § 146 M| § 144 M| § 432 M
Industrial $ 121 M| $ 119 M| $ 115 M| $ 355 M
Total $ 391 M| $ 413 M| § 400 M| $ 1,204 M
Auction Capacity Revenues
Residential $ - $ - $ 44 M| $ 44 M
Commercial $ - $ - $ 19 M| $ 19 M
Industrial $ - $ - $ 27 M| § 27 M
Total $ - $ - $ 90 M| $ 90 M
Capacity Revenues @ Full Cost $ 684 M| $ 732 M| $ 867 M| $ 2,283 M
Discount from Full Cost $ 293 M| $ 319 M| § 377 M| § 989 M

Exhibit WAA-4 Value of Capacity



WP WAA-3

Exhibit WAA-4
Page 2 of 2
Value of Discounted Capacity
GWh of Load Served
CRES Load Served at $146/MW-d PY12/13 | PY13/14 | PY14/15
Residential 4,844 5,100 5,897
Commercial 4,099 5,041 5,920
Industrial 4,846 6,801 7,933
Total 13,789 16,942 19,750
CRES Load Served at $255/MW-d PY12/13 | PY13/14 | PY14/15
Residential 3,175 4,318 3,452
Commercial 6,307 6,403 5,542
Industrial 6,974 6,769 5,632
Total 16,456 17,490 14,626
SSO Load Served by AEP Ohio PY12/13 | PY13/14 | PY14/15
Residential 6,598 5,071 2,924
Commercial 3,911 2,973 1,797
Industrial 7,442 5,785 3,400
Total 17,950 13,829 8,121
SSO Load Served by Auction at $255/MW-d PY12/13 | PY13/14 | PY14/15
Residential - - 2,110
Commercial - - 1,181
Industrial - - 2,383
Total - - 5,674
Total Connected Load PY12/13 | PY13/14 | PY14/15
Residential 14,616 14,489 14,384
Commercial 14,317 14,417 14,440
Industrial 19,262 19,355 19,348
Total 48,195 48,261 48,172

Exhibit WAA-4 Load Summary
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Retail Non-Fuel Gen Revenues 2012 2013 2014 2015 Total
Residential $ 1054 (9% 1219 |$ 1202 $ - $ 347.4
Commercial $ 768 $ 834(|% 8371]% - $ 243.9
Industrial $ 9221 $ 1056 | $ 1056 (% - $ 3034
Total $ 2744 (9% 310.8|$ 3095|$ - $ 894.8
CRES Capacity Revenues

Residential $ 58.8|$ 1584 |$ 141219 5011$% 417.5
Commercial $ 8061 % 1523 $ 1423 | $ 56.8 | 9% 4321
Industrial $ 643 $ 1283 |% 1145]$ 4771 $ 354.7
Total $ 2036 (% 439.0|% 398.0]|% 163.6 [ $ 1,204.3
Auction Capacity Revenues

Residential $ - $ - $ - $ 436 [ $ 43.6
Commercial $ - $ - $ - $ 1901 $ 19.0
Industrial $ - $ - $ - $ 2701 $ 27.0
Total $ - $ - $ - $ 896 |$ 89.6
Credit for Shopped Load $ 482 $ 103.5($ 103.3]$ 59.2 | $ 314.2
Retail Stability Rider $ 188 | $ 78219% 11891 9% 68293 284.1
Total Revenues $ 5451 (9 9316 |$ 9297 $ 380.7|% 2,787.0

2011 AEP Ohio Financial Data

Retail Non-Fuel Gen Revenues $967 M
CRES Capacity Revenues $54 M
Credit for Shopped Load $15 M

Total Revenues

2011 ROE

$1,036 M

12.06%

2011 On-Going Earnings

$537 M

2011 Equity

$4,450 M

Target ROE 10.50%
Earnings at 10.5% ROE $467 M
Revenue Reduction to Earn 10.5% $107 M
Revenue Target $929 M

Revenue Summary

WP WAA-59



Retail Non-Fuel Gen Revenues PY 12/13 PY 13/14 PY 14/15 Total
Residential $ 1572 | $ 1207 [ $ 695| 9% 347.4
Commercial $ 1099 | $ 835($% 5051]$ 243.9
Industrial $ 1358 | $ 1056 | $ 620 | $ 303.4
Total $ 4029 1| % 3099 |9 182.0 | $ 894.8
CRES Capacity Revenues
Residential $ 1279 | $ 1485 | $ 14111 9% 417.5
Commercial $ 1427 | $ 1458 | $ 143.6 | $ 432.1
Industrial $ 1208 | $ 1187 [ $ 1153 | $ 354.7
Total $ 3913 | $ 4130 $ 4000 [$ 1,204.3
Auction Capacity Revenues
Residential $ - $ - $ 436 | $ 43.6
Commercial $ - $ - $ 190 $ 19.0
Industrial $ - $ - $ 2701 9% 27.0
Total $ - $ - $ 896 | $ 89.6
Credit for Shopped Load $ 90.7 | $ 103.3 [ $ 120.2 [ $ 314.2
Retail Stability Rider $ 4411 9% 1029 $ 1372 | $ 284 .1
Total Revenues $ 9290 $ 9290 | $ 929.0$ 2,787.0
[Capacity Revenues @ FullCost [$ 6845|$ 7316[|$ 8665[$ 2,2826 |
[Discount from Full Cost [$ 2931]§ 3187[$ 3769|$ 988.7 |
PY 12/13 PY 13/14 PY 14/15 Total
Retail Non-Fuel Gen Revenues $402.9 M $309.9 M $182.0 M $894.8 M
CRES Capacity Revenues $391.3 M $413.0 M $400.0 M| $1,204.3 M
Auction Capacity Revenues $0.0 M $0.0 M $89.6 M $89.6 M
Credit for Shopped Load $90.7 M $103.3 M $120.2 M $314.2 M
Sub Total $884.9 M $826.1 M $791.8 M| $2,502.9 M
Retail Stability Rider $44.1 M $102.9 M $137.2 M $284.1 M
Total Revenues $929.0 M $929.0 M $929.0 M| $2,787.0 M

Revenue Summary

WP WAA-60
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