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RENEWAL CERTIFICATION FILING INSTRUCTIONS O
COMPETITIVE RETAIL NATURAL GAS BROKERS /AGGREGATO@?.)

Where to File: Applications should be sent to: Public Utilities Commission of Ohic
(PUCO or Commission), Docketing Division, 13" Floor, 180 East Broad Street,
Columbus Ohic 43215-3793.

What to File: Applicant must submit one original notarized application signed by a
principal officer and ten copies, including all exhibits, affidavits, and other attachments.
All attachments, affidavits, and exhibits should be clearly identified. For example,
Exhibit A-15 should be marked “Exhibit A-15 Corporate Structure.” All pages should
be numbered and attached in a sequential order.

IMPORTANT REQUIREMENT: The renewal application must be docketed in the
applicant’s original GA-AGG case number, Therefore, applicant should enter that

number on the renewal application form when filing a renewal application.

When to File: Pursuant to Rule 4901:1-27-09 of the Ohio Administrative Code,
renewal applications shall be filed between 30 and 120 days from the prior certificate’s

expiration date.

Renewal Application Form: The renewal application form is available on the
PUCO Web site, www.puco.Ohio.goy, or directly from the Commission located at: Public
Utilities Commission of Ohio, Docketing Division, 13 Floor, 180 East Broad Street,

Columbus, Ohio 43215-3793.

Confidentiality: If any of an applicant’s answers require the applicant to disclose what
the applicant believes to be privileged or confidential information not otherwise available
to the public, the applicant should designate at each point in the application that the
answer requires the applicant to disclose privileged and confidential information.
Applicant must still provide that privileged and confidential information is (separately
filed and appropriately marked). Applicant must fully support any request to maintain
the confidentiality of the information it believes to be confidential or proprietary in a
motion for protective order, filed pursuant to Rule 4901:1-1-24 of the Ohio

Administrative Code.

Commission Process for Approval: An application for renewal shall be made on
forms approved and supplied by the Commission. The applicant shall complete the
appropriate renewal form in its entirety and supply all required attachments, affidavits,
and evidence of capability specified by the form at the time an application is filed. The
Commission renewal process begins when the Commission’s Docketing Division
receives and time/date stamps the application. An incomplete application may be
suspended or rejected. An application that has been suspended as incomplete will cause

delay in renewal.

180 East Broad Street * Columbus, OH 43215-3793 # (614) 466-3016 * www PUCO.chio.gov

<

N
g

O

Version g 4/

The Public Utilities Commission of Ohio v


http://www.puco.Ohio.sov
http://www-PUCO.ohio.gov

Version 1.07
Page 2 of 2

The Commission may approve, suspend, or deny an application within 30 days. If the
Commission does not act within 30 days, the renewal application is deemed
automatically approved on the 31* day after the official filing date. If the Commission
suspends the renewal application, the Commission shall notify the applicant of the
reasons for such suspension and may direct the applicant to furnish additional
information. The Commission shall act to approve or deny a suspended application
within 90 days of the date that the renewal application was suspended. Upon Commission
approval, the applicant shall receive notification of approval and a numbered, renewal
certificate that specifies the service(s) for which the applicant is certified and the dates for
which the certificate is valid. Unless otherwise warranted, the renewed certification
designation will remain consistent with the previously granted certification. For example,
a certified broker/aggregator will renew as a certified broker/aggregator.

Unless otherwise specified by the Commission, a competitive retail natural gas service
(CRNGS) broker/aggregator’s renewed certificate is valid for an additional period of two
years, beginning and ending on the dates specified on the certificate. The applicant may
renew its certificate in accordance with Rule 4901:1-27-09 of the Ohio Administrative
Code.

CRNGS broker/aggregators, shall inform the Commission of any material change to the
information supplied in a renewal application within thirty (30) days of such material
change in accordance with Rule 4901:1-27-10 of the Ohio Administrative Code.

VIL. Contractual Arrangements for Capability Standards: 1f the applicant is relying
upon contractual arrangements with a third-party to meet any of the certification
requirements, the applicant must provide with its application all of the following:

=  The legal name of any contracted entity;
= A statement that a valid contract exists between the applicant and the third-party;
" A detailed summary of the contract(s), including all services provided thereunder; and

*  The documentation and evidence to demonstrate the contracting entity’s capability to
meet the requirements as if the contracting entity was the applicant.

VIII. Governing Law: The certification/renewal of CRNGS brokers/aggregators is
governed by Chapter 4901:1-27 and 4901:1-29 of the Chio Administrative Code, and
Section 4929.20 of the Ohio Revised Code.
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RENEWAL CERTIFICATION APPLICATION
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Please type or print all required information. Identify all attachments with an exhibit label and title (Example: Exhibit
A-16 - Company History). All attachments should bear the legal name of the Applicant. Applicants should file completed
applications and all related correspondence with the Public Utilities Commission of Ohio, Docketing Division, 13" Floor,
1 80 East Broad Street, Columbus, Ohio 43215-3793.

This PDF form is designed so that you may directly input information onto the form. You may also download the form by
saving it to your local disk.

SECTION A - APPLICANT _INFORMATIOVN AND SERVICES

A-1 Applicant intends to renew its certificate as: (check all that apply)
[ JRetail Natural Gas Aggregator Retail Natural Gas Broker

A-2 Applicant information:
Aspen Energy Corporation

Lepgal Name
9550 Dubtin Rd Suite C Powell, Oh 43065
Address
Telephone No.  614-884-5300 Web site Address  hitp://www.aspenenergy.com

09-161G(1) October 22, 2009 Through October 22, 2011

Current PUCQO Certificate No. Effective Dates

A-3 Applicant information under which applicant will do business in Ohio:

Aspen Energy Corporation

Name
Address 9550 Dublin Rd Suite C Powell, Ohio 43065
Web site Address http://www.aspenenergy.com Telephone No. 614-884-3300

A-4 List all names under which the applicant does husiness in North America:
Aspen Energy Corporation

A-5 Contact person for regulatory or emergency matters:
Name Jason Heinmiller Title Operations Manager
Business Address 9550 Dublin Rd Suite C Powell, Ohio 43065

Telephone No. 614-884-5300x215  pay No, 614-336-8362 Email Address iheinmiller@aspenenergy.com

(CRNGS Broker/Aggregator Renewal) Page 1 of 7
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A-6

A-7

A-8

A-10

A-11

Contact person for Commission Staff use in investigating customer complaints:
Name Jason Heinmiller Title Operations Manager

Business address 9550 Dublin Rd Suite C Powell, Ohio 43065

Telephone No. 614-884-5300 X215 pyy No, 614-336-8362 Email Address iheinmiller@aspenenergy.com

Applicant's address and toll-free number for customer service and complaints
Customer service address 9550 Dublin Rd Suite C Powell, Chioc 43065

Toll-Free Telephone No. 800-926-0046 Fax No, 614-336-8362 Email Address information@aspenenergy g

Provide “Proof of an Ohio Office and Employee,” in accordance with Section 4929.22 of the Ohio
Revised Code, by listing name, Ohio office address, telephone number, and Web site address of the
designated Ohio Employee

Name Jason Heinmiller Title Operations Manager

Business address 2550 Dublin Rd Suite C Powell, Ohio 43065

Telephone No, 614-884-5300 X215 Fay No, 614-336-8362 Email Address iheinmiller@aspenenergy.com

Applicant's federal employer identification number  31-1718170

Applicant’s form of ownership: (Check one)
D Sole Proprietorship |:| Partnership

[] Limited Liability Partnership (LLP) [ ] Limited Liability Company (LLC)

Corporation |:| Other

(Check all that apply) Identify each natural gas company service area in which the applicant is
currently providing service or intends to provide service, including ideuntification of each customer
class that the applicant is currently serving or intends to serve, for example: residential, small

commercial, and/or large commercial/industrial (mercantile) customers. (A mercantile customer, as defined
in Section 4929,01(L.}1) of the Ohio Revised Code, means a customer that consumes, other than for residential use, more
than 500,000 cubic feet of natural gas per year at a single location within the state or consumes natural gas, other than for
residential use, as part of an undertaking having more than three locations within or outside of this state. In accordance with
Section 4929 .01(L)(2) of the Ohio Revised Code, “Mercantile customer” excludes a not-for-profit customer that consumes,
other than for residential use, more than 500,000 cubic feet of natural gas per year at a single location within this state or
consumes natural gas, other than for residential use, as part of an undertaking having more than three locations within or
outside this state that has filed the necessary declaration with the Public Utilities Commission.)

(CRNGS Broker/Aggregator Renewal - Version 1.07) Page 2 of 7
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Columbia Gas of Ohio / Residential Small Commercial Large Commercial / Industrial

NI

Domicion East Ohio / Residential Small Commercial Large Commercizl / Industrial

Duke Energy Ohio / Residential Small Commercial [ Large Commercial / Industrial

Small Commercial Large Commercial / Industrial

NN

NENENEN
AN

Vectren Energy Delivery of Ohio ‘/ Residential

A-12 If applicant or an affiliated interest previously participated in any of Ohio’s Natural Gas Choice
Programs, for each service area and customer class, provide approximate start date(s) and/or end
date(s) that the applicant began delivering and/or ended services.

olumbia Gas of Ohio
Residential Beginning Date of Service 11/2000 End Date
Small Commercial Beginning Date of Service 11/2000 End Date
Large Commercial Beginning Date of Service 11/2000 End Date
Industrial Beginning Date of Service 11/2000 End Date

II ominion East Ohio

Residential Beginning Date of Service 11/2000 End Date
Small Commercial Beginning Date of Serviee 11/2000 End Date
Large Commercial Beginning Date of Service 11/2000 End Date
Industrial Beginning Date of Service 11/2000 End Date
uke Energy Ohio
Residential Beginning Date of Service 11/2000 End Date
Small Commercial Beginning Date of Service 11/2000 End Date
Large Commercial Beginning Date of Service 11/2000 End Date
Industrial Beginning Date of Service 11/2000 End Date

Vectren Energy Delivery of Ohio

Residential Beginning Date of Service 11/2000 End Date
Small Commercial Beginning Date of Service 11/2000 End Date
Large Commercial Beginning Date of Service 11/2000 End Date
Industrial Beginning Date of Service 11/2000 End Date

A-13 If not currently participating in any of Ohio’s four Natural Gas Choice Programs, provide the
approximate start date that the applicant proposes to begin delivering services:

{CRNGS Broker/Aggregator Renewal - Version 1.07) Page 3 of 7



A-14

A-15

A-16

A-17

A-18

B-1

B-2

D Columbia Gas of Ohio Intended Start Date
I:] Pominion East Ohio Entended Start Date
D Duke Energy Ohio Intended Start Date
D Vectren Energy Delivery of Ohio Intended Start Date

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED.

Exhibit A-14 "Principal Officers, Directors & Partners,'' provide the names, titles, addresses and
telephone numbers of the applicant’s principal officers, directors, partners, or other similar officials.

Exhibit A-15 "Corporate Structure,” provide a description of the applicant’s corporate structure,
including a graphical depiction of such structure, and a list of all affiliate and subsidiary companies that
supply retail or wholesale natural gas or electricity to customers in North America.

Exhibit A-16 "Company History," provide a concise description of the applicant’s company history
and principal business interests.

Exhibit A-17 "Articles of Incorporation and Bvlaws,” provide the articles of incorporation
filed with the state or jurisdiction in which the applicant is incorporated and any amendments
thereto, enly if the contents of the originally filed documents changed since the initial application.

Exhibit A-18 "Secretary of State," provide evidence that the applicant is still currently registered with
the Ohio Secretary of the State.

e g

SECTION B - APPLICANT MANAGERIAL CAPABILITY AND EXPERIENCE

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED

Exhibit B-1 “Jurisdictions of Operation,” provide a current list of all jurisdictions in which the
applicant or any affiliated interest of the applicant is, at the date of filing the application, certified,
licensed, registered, or otherwise authorized to provide retail natural gas service, or retail/wholesale
electric services.

Exhibit B-2 "Experience & Plans," provide a current description of the applicant’s experience and
plan for contracting with customers, providing contracted services, providing billing statements, and
responding to customer inquiries and complaints in accordance with Commission rules adopted pursuant
to Section 4929.22 of the Revised Code and contained in Chapter 4901:1-29 of the Ohio Administrative
Code.

Exhibit B-3 "Summary of Experience,” provide a concise and current summary of the applicant’s
experience in providing the service(s) for which it is seeking renewed certification (e.g., number and
types of customers served, utility service areas, volume of gas supplied, etc.).

Exhibit B-4 "Disclosure of Liabilities and Investigations," provide a description of all existing,
pending or past rulings, judgments, contingent labilities, revocations of authority, regulatory
investigations, or any other matter that could adversely impact the applicant’s financial or operational

(CRNGS Broker/Aggregator Renewal - Version 1.07} Page 4 of 7



B-5

B-6

C-1

C-2

status or ability to provide the services for which it is seeking renewed certification since applicant last
filed for certification.

Exhibit B-5 "Disclosure of Consumer Protection Violations,” disclose whether the applicant,
affiliate, predecessor of the applicant, or any principal officer of the applicant has been convicted or held
liable for fraud or for violation of any consumer protection or antitrust laws since applicant last filed for

certification.
No DYes

If Yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of Consumer Protection
Violations,” detailing such violation(s) and providing all relevant documents.

Exhibit B-6 "'Disclosure of Certification Denial, Curtailment, Suspension, or Revocation,” disclose
whether the applicant or a predecessor of the applicant has had any certification, license, or application
to provide retail natural gas or retail/wholesale electric service denied, curtailed, suspended, or revoked,
or whether the applicant or predecessor has been terminated from any of Ohio’s Natural Gas Choice
programs, or been in default for failure to deliver natural gas since applicant last filed for certification.

No DYes

If Yes, provide a separate attachment, labeled as Exhibit B-6 "Disclosure of Certification Denial.
Curtailment. Suspension, or Revocation,” detailing such action(s) and providing all relevant documents.

Faed p—

SECTION C - APPLICANT FINANCIAL CAPABILITY AND EXPERIENCE

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED

Exhibit C-1 “Annual Reports,” provide the two most recent Annual Reports to Shareholders. If
applicant does not have annual reports, the applicant should provide similar information, labeled as
Exhibit C-1, or indicate that Exhibit C-1 is not applicable and why.

Exhibit C-2 “SEC Filings,” provide the most recent 10-K/8-K Filings with the SEC. If applicant does
not have such filings, it may submit those of its parent company. If the applicant does not have such

filings, then the applicant may indicate in Exhibit C-2 whether the applicant is not required to file with
the SEC and why.

Exhibit C-3 “Financial Statements,” provide copies of the applicant’s two most recent years of
audited financial statements (balance sheect, income statement, and cash flow statement). If audited
financial statements are not available, provide officer-certified financtal statements. If the applicant has
not been in business long enough to satisfy this requirement, it shall file audited or officer-certified
financial statements covering the life of the business.

Exhibit C-4 “Financial Arrangements,” provide copies of the applicant's current financial
arrangements to conduct competitive retail natural gas service (CRNGS) as a business activity (e.g.,
guarantees, bank commitments, contractual arrangements, credit agreements, etc.)

Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted financial statements
(balance sheet, income statement, and cash flow statement) for the applicant’s CRNGS operation, along
with a list of assumptions, and the name, address, email address, and telephone number of the preparer.

{(CRNGS Broker/Aggregator Renewal - Version 1.07) Page 5 of 7



C-7

C-9

D-2

D-3

"!EE c)F

1;‘|||‘

Exhibit C-6 “Credit Rating,” provide a statement disclosing the applicant’s current credit rating as
reported by two of the following organizations: Duff & Phelps, Dun and Bradstreet Information
Services, Fitch IBCA, Moody’s Investors Service, Standard & Poors, or a similar organization. In
instances where an applicant does not have its own credit ratings, it may substitute the credit ratings of a
parent or affiliate organization, provided the applicant submits a statement signed by a principal officer
of the applicant’s parent or affiliate organization that guarantees the obligations of the applicant.

Exhibit C-7 “Credit Report,” provide a copy of the applicant’s current credit report from Experion,
Dun and Bradstreet, or a similar organization.

Exhibit C-8 “Bankruptcy Information,” provide a list and description of any reorganizations,
protection from creditors, or any other form of bankruptey filings made by the applicant, a parent or
affiliate organization that guarantees the obligatious of the applicant or any officer of the applicant in the
current year or since applicant last filed for certification.

Exhibit C-9 “Merger Information,” provide a statement describing any dissolution or merger or
acquisition of the applicant since applicant last filed for certification.

SECTION D — APPLICANT TECHNICA_L CAPABILITY

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED.

Exhibit D-1_“Operations,” provide a current written description of the operational nature of the
applicant’s business functions.

Exhibit D-2 “Operations Expertise,” given the operational nature of the applicant’s business, provide
evidence of the applicant’s current experience and technical expertise in performing such operations,

Exhibit D-3 “Key Technical Personnel,” provide the names, titles, email addresses, telephone
numbers, and background of key personnel involved in the operational aspects of the applicant’s current
business.

ALy ot

Applicant Signature and Title

\.\ -
Sworn and subscribed before me this { (O\l day of StOTEf‘\ E Month Lo Year

——— %‘Sw C‘Qt\, fi SIyoMAL ‘gw“&

Sigrature of official administering oath Print Name and Title

My commission expires on SYDT‘ {261 §

JASON A, GABEL
Notary Public, State of Chio
3 My Comm. Expires Sept. 1, 2015

fr|||||\

(CRNGS Broker/Aggregator Renewal - Version 1.07) Page 6 of 7



The Public Utilities Commission of Ohio

Competitive Retail Natural Gas Service
Affidavit Form
(Version 1.07)

In the Matter of the Application of )

Aspen Energ.y Corporation ’ . ) Case No. 09 . 838 GAAGG

for a Certificate or Renewal Certificate to Provide )

Competitive Retail Natural Gas Service in Ohio. )

County of Delaware

Stateof  Onhio

Jonathan Peele [Affiant], being duly sworn/affirmed, hereby states that:

(1) The information provided within the certification or certification renewal application and supporting information is
complete, true, and accurate to the best knowledge of affiant.

(2) The applicant will timely file an annual report of its intrastate gross receipts and sales of hundred cubic feet of
natural gas pursuant to Sections 4905.10(A), 4911.18(A), and 4929.23(B), Ohio Revised Code.

(3) The applicant will timely pay any assessment made pursuant to Section 4905.10 or Section 4911.18(A), Ohio
Revised Code.

(4) Applicant will comply with all applicable rules and orders adopted by the Public Utilities Commission of Ohio
pursuant to Title 49, Ohio Revised Code.

(5) Applicant will cooperate with the Public Utilities Commission of Ohio and its staff in the investigation of any
consumer complaint regarding any service offered or provided by the applicant.

(6) Applicant will comply with Section 4929.21, Ohio Revised Code, regarding consent to the jurisdiction of the Chio
courts and the service of process.

(7) Applicant wili inform the Public Utilities Commission of Ohio of any material change to the information supplied in
the certification or certification renewal application within 30 days of such material change, including any change in
contact person for regulatory or emergency purposes or contact person for Staff use in investigating customer
complaints.

(8) Affiant further sayeth naught.

Affianf Signature & Title

Sworn and subscribed before me this [ G»l\ day of %33“{3@”8“& Month ’LG uJ Year
4 N S‘Q-‘SQ\J G!\gg\, FEI o AL B&N\@L
Signature of Official Administering Oath Print Name and Title

LRI
iy

SWRY.PL,

\"\ h"" B v ‘ -
_Of@\lf/é(é—,_ JASON A GABEL My commission expires on Sbo\‘* | o1
: X Notary Public, State of Ohlo

My Comm. Expires Sept. 1, 2015 (CRNGS Broker/Aggregator Renewal) Page 7 of 7
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Exhibit A-14 ‘Principal Officers, Directors & Partners’
Jonathan Peele
President

9550 Dublin Road, Powell OH 43065
614-834-5300

Exhibit A-15 ‘Corporate Structure’
Attached - Page 4

Exhibit A-16 ‘Company History’

For nearly a decade, customers have relied on Aspen Energy to deliver competitive pricing, innovative product offerings and
personalized customer service.

Our staff of experienced professionals has over 20 years of direct participation with residential and commercial customers.

Aspen Energy is a national energy consulting firm headquartered in Powell, Ohio, which provides energy procurement and
management services for its customers.

Our company serves a broad base of residential, small business, commercial and industrial customers located across the United
States in deregulated energy markets. Cur staff of professional consultants assists any and all types of customers in
understanding deregulated energy markets and works with them to realize significant cost savings on their natural gas or
electricity bills.

Our company maintains solid relationships with top executives of many large, publicly traded retail energy companies, resulting in
the ability to obtain fast quotes, accurate market analyses and competitive pricing.

Aspen Energy’s goal is to provide its customers with top quality energy cost savings, contract negotiation, bill auditing, detailed
market analysis and superior custormer service.

Vision
To be the most highly regarded energy consulting firm in the United States, with a driving focus on best-in-class sales and service.

Values

Customers: We value our customers and treat them with respect, providing friendly, courteous, knowledgeable and prompt
service at all touch points. We seek--and are driven by--our customers' feedback.

Integrity: We operate with integrity, obeying all laws and adhering to a stringent code of business conduct. We exercise the
highest standards of business ethics in all of our transactions and relationships.

Performance: We provide invaluahle service and consultation to our customers through market awareness, industry knowledge
and efficient and effective contract negotiations, We strive to raise our performance to exceed customer expectations.

Teamwork: We partner with one another—respecting new viewpoints, building trust, enhancing communications, and sharing
best practices to deliver exceptional energy consulting products and services. We work only with the most creditable alternative
energy suppliers in the industry, which share our vision of honesty and integrity.

People: We employ intelligent consultants with strong moral character, an excellent work ethic and a desire to improve
themselves. We value our team members and treat them with respect, providing an environment where diverse individuals can

develop and are expected to perform to their full potential.

Exhibit A-17 ‘Articles of Incorparation and Bylaws’



Attached Page(s) 5-14
Exhihit A-18 ‘Secretary of State’
Attached Page(s) 15-17
Exhibit B-1 ‘Jurisdictions of Operation’
Aspen Energy is providing retail natural gas and electric services in Ohio
Exhibit B-2 ‘Experience & Plans’

Aspen Energy has been calling on Ohio customers to sell natural gas services on behalf of our certified suppliers. We market over
the phone and face to face appeointments. We will be utilizing aur staff of nine Senior Energy Consultants to obtain new
customers. We do not provide any billing statements. All customer inquiries and complaints will be immediately rectified by
Jonathan Peele.

Exhibit B-3 ‘Summary of Experience’

Aspen Energy has been marketing natural gas services for eleven years. We currently have 6500 residential and commaercial
customers using around 4BCF/year. We also market electric to the First Energy, Duke Energy, DPL and AEP market areas. We are
currently serving 1000 commercial/industrial customers behind Ohio Ed, Toledo Ed, Iluminating Co, Duke Energy and DPL market
areas. Our current total load is 950,000 mwh/yr,

Exhibit B-4 ‘Disclosure of Liabilities’

Aspen Energy has no existing, pending, ar past rulings, judgments, contingent liabilities, revocation of authority, regulatory

investigations, or matters that could adversely impact our financial or operational status or ahility to provide the service it is
seeking to be certified to provide.

Exhibit C-1 ‘Annual Reports’
Aspen Energy does not have an annual report. This is not a publically traded company
Exhibit C-2 *“SEC Filings’
Aspen Energy does not have 10-K/8-K filings with the SEC. This is not a publically traded company
Exhibit C-3 ‘Financial Statements’
Attached Pages(s) 18-25
Exhibit C-4 ‘Financial Arrangements’
n/a— Aspen Energy does not take title to power
Exhibit C-5 ‘Forecasted Financial Statements’
Attached Pages(s} 26-30
Exhibit C-6 ‘Credit Rating’ 2\

nfa - Aspen Energy does not subscribe to large credit rating agency’s



Exhibit C-7 ‘Credit Report’
Attached Page(s) 31-32
Exhibit C-8 ‘Bankruptcy Information’
Aspen Energy has no rearganizations, protection from creditors or any other form of bankruptcy filings.
Exhibit C-9 ‘Merger Information’

Aspen Energy has not been involved with any dissolution or merger or acquisition within the five most recent years preceding the
application,

Exhibit D-1 ‘Operations’

Aspen Energy is providing brokerage services to end users. Our certified suppliers are responsible for nominating and scheduling
gas.

Exhibit D-2 ‘Operations Expertise’

Aspen Energy is providing brokerage services to end users. Our certified suppliers are responsible for nominating and scheduling
gas.

Exhibit D-3 ‘Key Technical Personnel’

lonathan Peele — President — jpe¢le@aspenerngy.com — 614-884-5300 — lonathan Peele {jpeele@aspenenergy.com), President
has been marketing energy products for 13 years.
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Exhibit A-15 ‘Corporate Structure’

President
Treasurer

| i
Office
Manager

| _

Senior Energy| -Senior Energy{ Senior Energy] Senior Energy{ Senior Energy| Senior Energy| Senior Energy;  Senior Energy{  Senior m:ma_‘“
. Consultant Consuitant Consultant Consultant Consultant Consultant Consultant Consultant . Consultant

Secretary




DAT DOCUMENT NGO OESCRIPTION FILING EXPED PENALTY CERT COPY
Vo GfZ00D 2000158001 ®1 ARF DOMESTIC ARTICLES/FOR PROFIT 83.00 10.00 Q.00 oe0 Qoo

- ) 10.00 000 0.od 000
okt AT
L o

. . . -’~ ;T
l/:\f‘“i B S T A

l Bt -

o o

Return To:

JONATHAMN PEELE

4202 KLONDIKE RD
DELAWARE, OH 43015-0000

The State of Ohio
& Certificate &

Secretary of State - J. Kenneth Blackwell
1159778

{t is heraby cerfled that the Secretary of Stare af Ghio has custodh of the business records jor ASPEN ENERGY
CORPORATION el that said buesiness records show the filing wid recording of

Document{s) Docyment Nofs):
DOMESTIC ARTICLES/FOR PROFIT 200015800191
Unired States of Anrerica Winess wy hand angl the seal of the Seeratary
Stae of Olno of Stae al Colwabes. Olie, This 2nd dayv o

Office of the Seorctary of Stae June. AL 2000

.-,"
1. Kenneth Blackunell
Secramry of Suate
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Prescribed by J. Kenneth Blackwell

. G . Expedite this form
Please obtain fee amount and mailing instructions from the Forms -
Inventory List (using the 3 digit form # located at the bottom of this res

form). To obtain the Forms Inventory List or for assistance, please

call Customer Service:
Central Ohio: (614)-466-3910  Toil Free: 1-877-SOS-FILE {3-877-767-3453)

ARTICLES OF INCORPORATION

(Under Chapter 1701 of the Ohio Revised Code)
Profit Corporation

The undersigned, desiring to form a corporation, for profit, under Sections 1701.01 et seq. of the Ohic Revised Code, do hereby
state the following:

FIRST. The name of said corperation shall be:

p— - —
ﬁ\'ﬁi'-_“‘_f\ Erers ., (o ma—=aTizn
T o ! i

SECOND.  The place in Ohio where its principal office is to be located is

e~ i .
b e o . e T County, Ohio

(city. viltage or township)

THIRD. The purpose(s) for which this corporation is formed is:
- — — . ' R
A s 20 el Pl AR 3 [ T R AR PR N e
L - - "
e e e ¢ IAata  Frers, e T YOR ¥y SN, ORI UG O R T s S S
— - ) - -4
PR N e SadAT A
T

FOURTH.  The number of shares which the corporation is authorized to have outstanding is: & 3¢
(Please state whether shares are common or preferred, and their par value, if any Shares will be recorded
as common with no par value unless otherwise indicated.) !

IN WITINESS WHEREQF, we have hereunto subscribed our names, on 5’/-,2 5 ;'EJO

(date)
T _."J'
i Y4

Signature: S . Incorporator
Name: o TThRaA i oo il‘:./

Signature: , [ncorporator
Name:

Signature: . [ncorporator
Narme:

A

113-ARF Page 1 of 2 Version. May 1, 1959
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\_E_%’%-u;‘, Prescribed by J . Kenneth BlﬂCkwell

Please obtain fee amount and mailing instructions from the Forms
Inventory List  using the 3 digit form # located at the bottom of thus
form). To obtain the Forms Inventory List or for assistance. please

call Customer Service:

Central Qhuo: {614)-466-3910  Toll Free: 1-877-SOS8-FILE {1-877-767-3433)

ORIGINAL APPOINTMENT OF STATUTORY AGENT

The undersigted, being at least a majority of the incorporators of N\ saen DA rq ., € g ST A
0! ’
. ——\. .
hereby appomt o an ) el , to be statutory agent upon whom any process. notice or

demand required ot permitted by statute to be served upon the corporation may be served. The complete address of the agent is.

e s iyhe  Rayd
(street aame and number P.O. Boxes are not acceptable}
e — I!—\. el Claane s 3 Ohlo "J T'—‘l ; :-!“
{city. willape or 1ownship) {zip code)

MNarme: —,__'— AR N

Signature: //Z% /./}/ .

I
I
L]

Signature:

Name:

Signature:

Mame:

ACCEPTANCE OF APPOINTMENT

-

The undersigned, T ™ e ,named herein as the statutary agent for .

LIS

Aoey Taemya,  Sass n i NN , hereby acknowledges and accepts the
appointment of statutory agent for said corporation.

Signature: ///{/n,/’_‘ //A//J/{/‘/

Stawitory Agent

113-ARF Page 2 of 2 Version: May 1, 1999



CODE OF REGULATIONS
(By-Laws)
OF
ASEEN ENERGY CORPORATION

ARTICLE I. MEETINGS OF SHAREHOLDERS

SECTION 1. Annual Meetings. adn annual meeting of the
shareholders for the election of directors, the consideration of
the reports to be laid before such meeting and the transaction of
such other business as may come before the meeting, shall be held
in the month of February of each year on such day and at such hour
as determined by the Board of Directors. When the annual meeting
iz not held or directors are not elected thereat, they may be
elected at a special meeting called and held for that purpose.

SECTION 2. Special Meetings. A special meeting of the
shareholders may be called by the President, or a Vice President,
or by a majority of the members of the Board of Directors acting
with or without a meeting, or by the persons who hold 25% of all
outstanding shares entitled to vote thereat. Upcn the request in
writing delivered tc the President or Secretary by any persons
entitled to call a meeting of shareholders, it shall be the duty of
the President or Secretary to give notice to shareholders and if
such request be refused, then the persons making such request may
call a meeting by giving notice in the manner provided herein.

SECTION 3. Place of Meeting. The meetings of the
shareholders shall be held at such place within or without the
State of Ohic as may bhe designated in the notice of the meeting.
If no designation is made, the place of meeting shall be the
principal office of the corporation in the State of Ohio.

SECTION 4. Notice of Meetings. Written or printed notice
stating the place, date and hour of the meeting shall be delivered
not less than seven nor more than forty days before the date of the
meeting, either personally or by mail, by or at the direction of
the President or Secretary or the officer of persons calling the
meeting, to each sghareholder of record entitled to vote at such
meeting. If mailed, such notice shall be delivered or deposited in
the United States mail, addressed to the shareholder at the address
as it appears on the stock transfer books of the corporation, with
postage thereon prepaid. In the event of the transfer of shares
after notice has been given and prior to the holding of meeting, it
shall not be necessary to serve notice upon the transferee. TIf any

<



meeting is adjourned to another time or place, no further notice as
to such adjourned meeting need be given, other than by announcement
ar the meeting at which such adjournment is taken.

SECTION 5. Quorum. The zhareholders present in person or by
proxy at any meeting for the election directors shall constitute a
quorum for that purpose. To constitute a quorum at any meeting of
shareholders for any other purpose, there shall be present, in
person or by proxy, the holders of shares entitling them to
exercise a majority of the voting power. Less than such majority
may adjourn the meeting of shareholders from time to time and at
any such adjourned meeting any business may be transacted as 1f the
meeting had been held as originally called.

SECTION 6. (Closing ¢of Transfer Bogks. The share transfer
books of the corporation may be closed by order of the Board of
Directors for a period not exceeding ten days prior to any westing
of shareholders and for a period not exceeding ten days prior to
the payment of any dividend.

SECTION 7. Proxy. Any shareholder entitled to vote at a
meeting of shareholders may be represented and vote there at by
proxy appeinted by an instrument in writing subscribed by such
shareholder or by his duly authorized attorney and submitted £o the
Secretary at or before such meeting.

ARTICLE II. BOARD OF DIRECTORS

SECTION 1. Number and Tenure. The number of directors of
the corporation shall be determined from time to time by the
shareholders entitled to wote but shall not be less than three
provided that where all shares are owned of record by one or two
shareholders, the number of directors may be less than three but
not less than the number of shareholders. The election of
directors shall be held at the annual meeting of the shareholders
or at a special meeting called for that purpose. No director need
be a shareholder. Each director shall hold office until the next
annual meeting of shareholders following his election and until his
successor shall have been elected and qualified.

SECTION 2. Regular Meetings. A regular meeting of the Board
of Directors shall be held immediately after and at the same place
ag the regular meeting of shareholders. The Board of Directors wmay

T



provide, by resolution, the time and place within or without the
State of Ohio for the holding of additicnal regular meetings
without other notice than such resolution.

SECTION 3. Special Meetings. Special meetings of the Board
of Directors may be called by or at the request of the President or
any twoe directors. The person or persons autherized to call the
gspecial meeting may fix the place within or without the State of
Ohio for holding any special meeting of the Board of Directors
called by them.

SECTTON 4. DNotice. Notice of any special meeting shall be
given at least three days before the meeting by oral, telegraphic
or written notice. If mailed, such notice shall be deemed to be
delivered when deposited in the United States mail addressed to the
director at his residence cr business address, with postage therecn
prepaid. If notice is given by telegram, such notice shall be
deemad to be delivered when the telegram 1is delivered to the
telegraph company. Any director may waive notice of any meeting by
written statement signed before or after the holding of the
meeting. The attendance of a director at a meeting shall
constitute a waiver of notice of such meeting except where a
director attends for the express purpose of objecting to the
transaction of any business because the meeting was not lawfully
called or convened.

SECTION 5. Quorum. 2 majority of the members of the Board
of Directors shall constitute a quorum for the transaction of
business.

SECTION 6. Authority. All the capacity of the corporation
shall be vested in and all its powers and authority, except as
otherwise provided by law, shall be exercised by the Board of
Directeors which shall manage and conduct the business of the
corporation.

SECTION 7. Manner of Acting. The act of the majority of the
directors present at a meeting, at which a quorum is present, shall
be the act of the Board of Directorg. Any action which may be
taken at a meeting of the Board of Directors, may be taken without
a meeting i1f a consent in writing setting forth the action so0
taken, shall be signed severally or ceollectively by all the
directors entitled to wvote with regpect to the subject matter

3
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SECTTION 8. Vacancy. Any vacancy in the Board of Directors
shall be filled by a majority vote of the remaining directors, even
though less than a quorum. A director elected to £ill a vacancy
shall bke a director until his successor Ls alected by the
shareholders who may make such election at the next annual meeting
of shareholders or at any special meeting prior thereto.

SECTION 9. Compensation. By resolution of the Board of
Directors, the directors may be paid their expenses of attendance
at meetings of the Board of Directors and may be pald a fixed sum
for attendance at e=ach meeting of the Board or a stated galary as
director. No such payment shall preclude any director from serving
the corporation in any other capacity and receiving compensation
therefor.

SECTTON 10. Committees. The Board of Directors may, £from
time to time, appoint certain members to act in the intervals
between meetings of the Board of Directors as a commlttee and wmay
delegate to such committee, powers and/or duties to be exercised
and performed under the control and direction of the Board of
Directors. In particular, the Board of Directors may create from
its membership and define the powers and duties of the executive
committee of not less than three wmembers. During the intervals
between the meetings of the Board of Directors, the executive
committee, unless restricted by resolution of the Board, shall
possess and may exercise under the control and director of the
Board of Directors, all of the powers of the corporation. All
action taken by the executive committee shall be reported to the
Beoard of Directors at its first meeting thereafter and shall be
gubject to revision or rescission by the Beoard of Directors,
provided, however, that rights of third parties shall non be
adversely affected by any such action of the Board of Directors.
In every case, the affirmative vote of the majority or consent of
all the members of the executive committee shall be necessary for
the approval of any action, but action may be taken by the
executive committee without a formal meeting. The executive
committee shall meet at the call of any members thereof and shall
keep a written record of all actions taken by it.

SECTION 11. BylLaws. The Board of Directors shall have power
and authority to make such ByLaws, not inconsistent with the

4
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Articles, Code of Reguliations or the laws of Chio., as the Board
snall deem proper or desirable.

ARTICLE III. OFFICERS

SECTION 1. Election. The Board of Directors shall elect a
President, a Treasurer, a Secretary and such Vice Presidents,
Asslstant Secrstaries, Assistant Treasurers and such other
officers, agents and employees, as the Board may deem proper. Such
wfficers shall be elected annually by the Board of Directors at the
annual meeting of the Board feollowing the annual meeting of

shareholders. If the election of officers shall not be held at
such meeting, such election shall be held as soon thereafter as
conveniently possible. Each officer shall hold office until his

successor shall have been duly elected and qualified or until his
death, resignation or removal. The President must ke a director of
the corporation.

SECTION 2. Removal. Any officer elected or appointed by the
Board of Directors may be removed by the Board of Directors
whenever in the judgment of the Board the best interest of the
corperation would be served thereby.

SECTION 3. Vacangcy. A vacancy 1in any office because of
death, resignation, removal, disqualification of otherwise may be
filed by the Board of Directors for the unexpired term,

SECTION 4. Powers and Duties of Officers. The chief
executive officer of the corporation shall be the President.
Subject to the foregoing, the officers of the corporation shall
each have such powers and perform such duties as generally pertain
to the respective offices and such further powers and duties as may
pe conferred from time to time by the Board of Directors.

SECTION 5. Salaries. The salaries of the officers shall be
fixed from time to time by the Board of Directors, and no officer
shall be prevented from receiving such salary by reason of the fact
that he is also a director of the corporation.

ARTICLE IV. CERTIFICATES FOR SHARES

J A
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SECTION 1. Certificates. Every shareholder in the
corporation shall be entitled to have a certificate of shares
signed in the mname of the corporation by the President and
Sacretary, cerbifving the number and ¢lass of shares repregented by
such certificate and such recitals as may be required by law. The
Board of Directors may, by resolution, provide that any Vice
President may sign such certificate instead of the President and
that an Assistant Secretary, Treasurer or Assistant Treasurer, if
any, may sign instead of the Secretary. Certificates of shares in
all other respects by in such form as shall be determined by the
Board of Directors and shall be consecutlively numbered or otherwige
identified. The names and addresses of the persons to whom the
stock is issued with the number of shares and date of issue shall
be entered on the stock transfer books of the corporation.

SECTION 2. Transfer of Shares. The shares may be
transferred on the proper books of the corporation by the holder of
record thereof, or by his attorney legally constituted, or his
legal representative, by surrender of the certificate therefore for
cancellation and a written assigonment of the shares evidenced
thereby. The Board of Directors may. from time to time, appoint
such transfer agents registrars of shares as it may deem advisable
and may define their powers and duties.

SECTION 3. Substituted Certificates. In case a certificate
of share is logt, stcolen or destroyed, a new certificate may be
issued therefore upon such terms and indemnity to the corporation
as the Board of Directorgs may prescribe. The Board of Directors
may, in its discretion, refuse to issue such new certificate save
upon the order of a Court having jurisdiction in such matters
pursuant o the statements made and provided.

ARTICLE V. SEAL

The Board of Directors may provide for a corporate seal which
shall be circular in form and contain such legend as the Board of
Directors shall determine, consistent with laws of Ohio. In the
absence o©f such provision by the Board of Directors, the
corporation will not have a seal.



ARTICLE VI, ORDER OF BUSINESS

At the shareholders meetings, cthe order of business shall be
as follows:

1. Call to Order.

2. 8Selection of Chairman and Secretary.

3. Froof of Notice, Roll Call and Filing of Proxies.

4. Reading of minutes of previous meetings and action
thereon.

5. Reports of Directors and Committees.

6. Financial Report or Statement.

7. Reports of President, Treasurer and other Officers.

8. Unfinished business.

9. Election of directors.

10. WNWew or miscellaneous business.
11. Adjournment .

This order may be changed by the affirmative vote of the
majority of shareholders present.

ARTICLE VII. AMENDMENTS

These Requlations may be adopted and changed by the
affirmative vote of the holders of record of shares entitling them
to exercise a majority of the voting power on such proposal, or
without a meeting by the written consent of the holders of record
of shares entitling them to exercise two-thirds of che voting power
on such proposal.

7y :
Thegse Code of Regulations adopted this _).A day of {iolh,

’
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DATY DOCUMENT MO DESCRIPTION FILING EXPED PENALTY CERT COPY
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o A
Cahan AlG |
" L ”. .
P R BT S L A
’A(“E NTCRE L B P ST

[ {‘fl 1;»5 1_??.»'-",-‘:

Return To:

JONATHAN PEELE

4202 KLONDIKE RD
DELAWARE, OH 43015-0000

The State of Ohio
& Certificate &€

Secretary of State - J. Kenneth Blackwell
1159778

It is hereby certified that the Secretary of Stede af (ftia fas custody of the business records for 4SPEN ENERGY
CORPORATION amdi that seid business records show the fifing wnd vecording of

Dacymentis) Document No(s):
DOMESTIC ARTICLES/FOR PROFIT 200015800181
Unssed States of America Witness my hand and the seal of the Secretary
State of Qhigr of State at Columbus, Ohio, This 2ndd dav o
Othiee of the Scorctary of State Jone, AD. 2000

1. ¥ermneth B aL.L well
Secretarv of State
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:‘_E_:JI?T;E;’“\ Prescribed by Jo Ke nn Eth Bla C kWe ].l

, e . Expedite this forr
Please obtain fee amount and mailing instructions from the Forms {- <'

R

Inventory List (using the 3 digit form # located at the bottom of this Yes
form). To obtain the Forms Inventory List ar for assistance, please

call Customer Service:
Central Ohio: (614)-466-3910 Toll Free; 1-877-SOS-FILE {{-877-767-3453)

ARTICLES OF INCORPORATION

{Under Chapter 1701 of the Ohio Revised Code)
Profit Corporation

The undersigned, desiring to form a corporation, for profit, under Sections 1701.01 et seq. of the Ohio Revised Code, do hereby
state the fellowing:

FIRST. The name of said corporation shall be:

— - ‘.‘ﬂ
-A‘n‘/r' o Eogrnn.,  ( o0ny—3Fian
. "] s

SECOND.  The place in Ohio where its principal office is to be located is

™~ ~ .
L Lonpdonr = . o et County, Ohio
(cuy. viliage or township)
THIRD. The purpose(s) for which this corporation is formed is:
N —_ — . Dl =
R, A 2oy ol el AR i) [t 1P L A
Con e TRl a0 3 amea . A-:.;,"{a Fmern,  Cane Dt At e o e L T s wr s
— - w -=d
ER 'ﬁ.’\,\’f,'\.r,_’ IR AAE Iy -
' /

FOURTH.  The number of shares which the corporation is authorized to have outstanding is: &' 3°C
{Please state whether shares are common or preferred, and their par value, if any. Shares will be recorded
as common with no par value unless otherwise indicated.) ’

7
'

[N WITINESS WHEREOF, we have hereunto subscribed our names, on S /.24 /G0
(date)

S
<7
Signature: %é{_- . Incorparator
/

Narme;

ieoaInen i resen

Signature: , I[ncorporator
Name:

Signature: , Incorparator
Name:

J€ Gog

113-ARF Page <uat-2 Version May 1, 1939
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Prescribed by J. Kelll'leth BlaCkwell

Please obtain fee amount and mailing instructions from the Forms
[nventory List ( using the 3 digit form # located at the bottom of this
form). To obtain the Forms [nventory List or for assistance. please

call Customer Service: ‘

Central Chio: {614)-466-3910 Toll Free: |-877.S05-FILE {1-877-767-3433)

ORIGINAL APPOINTMENT OF STATUTORY AGENT

The undersighed, being at least a majority of the incorporators of SN S G o,y . g T A
O ’
. - .
hereby appoint ot an o Tl , to be statutory agent upon whom any process. notice or

demand cequired or permitted by statute to be served upon the corporation may be served. The complete address of the agent is:

S el IR i e Koy s
(street name and aumber P.O. Boxes are not acceptable)
L s , Chio AP
{city. village or township) {zip code)

Signature: /,/,4 /./}/ -

Name: 77 2 n3n . D P ‘<

Signature:

MName:

Signature:

Name:

ACCEPTANCE OF APPOINTMENT

The undersigned, Jnan-ean ™ “an = , named herein as the statutory agent for .

, hereby acknowledges and accepts the

— - .
/\"'\-'f_-,("r\ e ol V) I T Pl W e

appointment of statutary agen: for said corporation,

-

Signature: _‘,/h{/,é //J /Z/

Stautory Agent

W
|V

113-ARF Page 2 of 2 Version: May 1, 1999



12:40 PM Aspen Energy Corporation C £t )C: RPN Slffcr\’b’

09115111 Statement of Cash Flows
January through December 2009

Jan - Dec 09
OPERATING ACTIVITIES
Net Income 636,582.15
Adjustments to reconcile Net Income
to net cash provided by operations:
Discover -2,727.52
Net cash provided by Operating Activities 633,854.63
INVESTING ACTIVITIES
Accumulated Depreciation 17,038.00
Computer Equipment -3,900.65
Fumiture & Fixtures -9,551.95
Office Improvements -24,249.00
Net cash provided by Investing Activities -20,663.60
FINANCING ACTIVITIES
Capital Contribution 9,067.02
Capital Distribution -561,823.81
Net cash providad by Financing Activities -552,756.78
Net cash increase for period 60,434 24
Cash at beginning of periad 683 84929

GCash at end of period 124,283.53

4
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12:33 PM Aspen Energy Corporation
0915111 Statement of Cash Flows
January through December 2010
Jan - Dec 10
OPERATING ACTIVITIES
Net Income 1,028,704.31
Adjustments to reconcile Net Income
to net cash provided by operations:
Discover 2,619.61
Net cash provided by Operating Activities 1,031,323.82
INVESTING ACTIVITIES
Accumulated Daepraciation 13.577.00
UTV Polaris Ranger -11,434.00
Net cash pravided by Investing Activities 2,143.00
FINANCING ACTIVITIES
Capital Contribution 14,242.14
Capital Distribution -928611.13
Net cash provided by Financing Activities -914,368.99
Net cash increase for period 118,097.93
Cash at beginning of period 124,283.53
Cash at end of period 243,381.46

Page 1



12:38 PM Aspen Energy Corporation
0911511 Balance Sheet
Cash Basis As of December 31, 2009
Dec 31, 09
ASSETS
Current Assets
Checking/Savings
CHASE Checking 124,283.53
Total Checking/Savings 124,283.53
Total Current Assets 124,283.53
Fixed Assets
Accumulated Depreciation -78,037.65
Automobile 51,405.43
Computer Equipment 14,265.65
Equipment 1,052.50
Furniture & Fixtures 12,291.13
Office Improvements 24,249.00
Total Fixad Assets 25,226.06
Other Assets
Accumulated Amortization -500.00
Organizational Cost 500.00
Total Other Assels 0.00
TOTAL ASSETS 149,509.59
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Credit Cards
Discover 9,787.66
Total Credit Cards 9,787 .66
Total Current Liabilities 9,787 66
Total Liabilities 9,787.66
Equity
Capital Contribution 202,438.1Q
Capital Distribution -2,647 287.76
Capitai Stock 100.00
Retained Earnings 1,947,889.44
Nat Incoma 636,582.15
Total Equity 139,721.83
TOTAL LIABILITIES & EQUITY

20

149,509.59

(YN

Page 1



Aspen Energy Corporation

C3

12:37 PM
081511 Balance Sheet
Cash Basis As of December 31, 2010

ASSETS
Current Assets
Checking/Savings
CHASE Checking

Total Checking/Savings

Total Current Assets

Fixed Assets
Accumulated Depreciation
Automaobile
Computer Equipment
Equipment
Furniture & Fixtures
Office Improvements
UTV Polaris Ranger

Total Fixed Assets

Other Assets
Accumulated Amortization
Organizational Cost

Total Other Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Credit Cards
Discover

Total Credit Cards
Total Current Liabilities
Total Liabilities

Equity
Capital Contribution
Capital Distribution
Capital Stock
Retained Earnings
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

Dec 31,10

243,381.46

243,381.46

243,381.46

-91,614.65
51,405.43
14,265.65

1,052.5Q
12,291.13
24,249.00

11,434.00

23,083.06

~500.00
500.00

0.00

266,484.52

12.407.27

12,407.27

12,407 .27

12,407.27

216,680.24
-3,575,898.89
100.00
2,584,471.59
1,.028,704.31

254,057.25

266,464.52

Page 1



9:29 AM Aspen Energy Corporation C %

08/15/11 Profit & Loss
Cash Basis January through December 2009
Jan - Dec 09
Ordinary Income/Expense
Income
Commissions Income({Gas & Elec) 1,169,023.55
Total Income 1,169,023.55
Expense
Automobile Expense 6,334.91
Contributions 0.00
Depreciation Expense 17,038.00
Dues and Subscriptions 5,815.32
Insurance
Auto 1,680.5¢
Heaith Care 15,444 .85
Total Insurance 17,126.35
Mileage 31,541.69
Miscellaneous 1,138.20
Payroll Expanses
Service Fee 817.68
Tax Liability 113,465.07
Wages 242 292.70
Workers Comp 559.15
Payroll Expenses - Other 2.805.00
Total Payroll Expenses 359,939 60
Postage and Delivery 387.97
Professional Fees
Accounting 795.00
Professional Fees - Other 3,593.23
Total Professional Fees 4,388.23
Rent 36,000.00
Repairs
Building Repairs 3,451.23
Repairs - Other 466,46
Total Repairs 3,917.69
Supplies
Marksting 388.45
Office 584231
Supplies - Other 3,483.79
Total Supplies 9,714.55
Taxes
Local (R.L.T.A} 12,293.00
Taxes - Qther 498.68
Total Taxas 12,791.68
Telephone 5,448.72 |
Travel & Ent
Entertainment 3,700.75 L"{
Meals 7.806.49 ¥
Travel 2,875.61 \ \
Travel & Ent - Other 841,92 . 5
Totai Travel & Ent 15,224 77 \
Utilities
Gas and Electric 4,724.93
Water 3 Sewer 1,113.81
Total Utilities 583874
Total Expanse 532,645.42
Net Ordinary incoma 636,378.13

Y
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9:29 AM

0971511
Cash Basis

Aspen Energy Corporation

Profit & Loss
January through December 2009

Other Income/Expense
Other Income
intarest iIncome

Total Cther Income
Net Other Income

Net Income

Jan - Dec 09

204.02
204.02

204,02

636,582.15

W)

Page 2



9:20 AM

09/15M11
Cash Basis

Aspen Energy Corporation

Profit & Loss

January through December 2010

Ordinary Income/Expense
Income

Commissions Income{Gas & Elec)

Total Income

Expense

Automobile Expense
Bank Service Charges
Cleaning
Contributions
Depreciation Exp-Section 179
Deprociation Expansa
Dues and Subscriptions
insurance

Auto

Health Care

Insurance - Other

Total Insurance

Internat
Landscaping
Licenses and Permits
Mileage
Miscellaneous
Payroll Expenses
Service Fas
Tax Liability
Wages
Workers Comp
Payroll Expenses - Other

Total Payroll Expenses

Postage and Delivery
Printing and Reproduction
Professional Education
Professional Fees
Accounting
Professional Fees - Other

Total Profassional Fees

Rent
Repairs
Equipment Repairs

Total Repairs

Supplias
Marketing
QOffice
Supplies - Qther

Total Supplies

Taxas
Commercial Activity Tax (CAT)
Local (R.1.T.A)

Tatal Taxas

Telephona

Trade Shows

Trash

Travel & Ent
Entertainment
Meals
Traval
Travel & Ent - Other

N

Jan - Dec 10

2,217,534.81

2,217,534.81

7,362.20
87.00
1,500.00
100.00
11,434.00
2,143.00
4,597.96

864 .90
20,535.08
1,905.00

23,304.98

2,324.21
2,085.52
800.00
114,369.28
4,835.73

1,264.52
281,962.11
560,397.05

1,721.68

3,060.00

857,405.36

286.14
1,743.32
8,700.00

1,365.00

18,878.86
20,243.86
42,000.00

1,797.05
1,797.05

4,647.48
13,232.58
7,255.42

25,135.48

589.00
17.338.00

17,927.00

4.472.08
3,528.75
1,0056.73

8.557.45
8,139.80
4,162.21
2,207.78

23,067.24

C3
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9:20 AM Aspen Energy Corporation
09/15(11 Profit & Loss
Cash Basis January through December 2010
Jan - Dec 10
Utilities
Gas and Electric 5,007.56
Water & Sewer 1,294.05
Utilities - Other 32524
Total Utilities 5,626.85
Total Expense 1,188,862.76
Net Ordinary Income 1,028,672.05

Other Income/Expense
Other Income

Interest income 3226

Total Other Income 32.26

Net Other Income 32.26
Net Incoma 1,028,704.31

™\
Y\)\)
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4.8 Experian-

CreditScore™ Report

as o DYTE LY 4D ET

Aspen Energy Corp

Address Koy Personnel Frasident. Jonathan Feais
Sie Cade 877 -Commodity Sonlracis

Brokors & Seal
Phone: Business Type: Oorporaton
. e ian Fi i . Fune 2002

Experian BIN. S555147 18 Experian File Established 2
Experian Years on File: G fears
Y2ars in Business: More than 9 Yearg

Family Linkage.
Sales; 513 000

Branchas -

fparnstive

LOHLAB0ang
Paymaent Tradelines :sex charts: 3
UCC Filings: ]

This ioeation does not yet haye 30 asbimatad
o6 Tarms (DBT). or a Pavment Trand
s offen s raswit of loo ‘/Businesses Scoring Worse: 83%
=it Tradelines. ) ;

fﬂankruptmas 0
¥ Liens G
¥’ sudgments Fited: 6
'/,Cm%e*ctimﬁ %

Credit Summary

Cl'edlt Ranklng SCOI’E. 83 The obiactiva of the Cradd Ranking Score is o predict
payment behaviar. High Risk means that therais a

: Low significant probability of delinguent payment. Low Risk

: . Risk maans that there is a good probability of on-time payment.

i

g——fn x 9

Racommendad Action: iy Rize




Payment Summary

GG

1

sonabon in amdipns (:- I

“Jicmhiy Pa;men* Trﬂnds )
oot éffﬂ’g

Quarterly Pavinent Trends
& & P T

1 T L]
3 09M0 1210 03711 061

*Parcaniags of nnlme paymenis B

! HE0EINCOMANDN W rodule Quarterly Payment Trends - Recernd Activity
Monthly Payment Trands
NN Date Balance Current Upic 30 3180 4130 35
bBT nay pBT DBY
TR 5% b P
Geitc 0% 3%
120 Gk 0%, 39
0311 0% 0% {¥%
ST 3, 3% K A
it Continuous Payment Trends insuficent formaton 1o produse insuffioent information fo orodfune
) Newly Reported Payment Trends Combined Payment Trends
; shart zhart,

ord1-30 31-6051-30 =90

“Continuous et

A - 4
Mumbar of A

* The information herein is furnished in confidence For your axsiusive use for lagitimate businass purposes and shall not be
reproguced. Neither Experian nor its sources or distributers warrant such information nor shall they be Hakle for your use o
reliance uporn i,

72011 Experian information Solutions Ing
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