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RE:

Case No. 04-1015-EL-CRS

GOF Suez Energy Resources NA, Inc. CRES license No. 04-118(1) — issued 7/26/2004; renewed 04-
118(2) — issued 7/24/20086; renewed 04-118(3) — issued 7/25/2008

Dear Sir or Madam;

In accordance with the Ohio Administrative Code and the Commission rules and regulations, GDF Suez Energy
Resources NA, Inc. ("Suez”) hereby submits it 2070 Renewal Application for Retail Generation Providers and
Power Marketers. ‘

Specific requests in the renewal application require Suez to disclose privileged and confidential information.

Specifically, Suez’'s responses to Exhibit C-3 ("Financial Statements”) and C-4 (“Financiat Arrangements") are
privileged and confidential. Suez has designated, at each point in the renewal application, that the answer
requires disclosure of privileged and confidential information and has marked such information as
“CONFIDENTIAL.” Pursuant to the instructions of the Commission, enclosed piease find one original and ten

(10) copies of the renewa! application with the confidential information redacted.

Under separate cover, pursuant to Rule 4901-1-24 of the Ohio Administrative Code, Suez has filed one (1)
original and one (1) copy of its Molion for Protective Qrder, Memorandum in Support of Profective Order and
Proposed Protective Order. Also filed under seal, one (1) ariginal and three (3) copies of Suez's application
which includes all confidential material, marked as “CONFIDENTIAL."

If you have any questions in connection with this filing, please contact me at 713-636-1607 or via email at
naveen.rabie@gdfsuezna.com.

Respectfully submitted,

Naveen Rabie
Counsel
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. Original CRS

Case Number ' Version

The Public Utifities Commission of Ohio | - 105 -EL-CRS T Auguét 260 4

RENEWAL APPLICATION FOR RETAIL GENERATION PROVIDERS

AND POWER MARKETERS

Please print or type all required information. Identify all attachments with an exhibit label and
title (Example: Exhibit A-11 Corporate Structure). All attachments should bear the legal name
of the Applicant. Applicants should file completed applications and all related correspondence
with the Public Utilities Commission of Ohio, Docketing Division; 180 East Broad Street,
Columbus, Ohio 43215-3793.

A-2

A3

This PDF form is designed so that you may input information directly onto the form.
You may also download the form, by saving it to your local disk, for later use.

RENEWAL INFORMATION

Applicant intends to be renewed as: (check all that apply)

[ARetail Generation Provider OPower Broker
OPower Marketer [ Aggregator

Applicant’s legal name, address, telephone number, PUCO certificate number, and
web site address

Legal Name_GDF Suez Energy Resources NA, Inc.

Address 1990 Post Oak Blvd., Suite 1900 - Tenewal 04-118(2) issued 7/24/2006
PUCO Certificate # and Date Certified 04-118(1) - issued 7/25/2004 - renewal 04-118{2) issued 7/25/2008
Telephone #(713) 636-1100 Web site address (if any)_gdfsuezenergyresources.com

List name, address, telephone number and we b site address under which Applicant
does business in Ohio

Legal Name_same as A-2
Address
Telephone # Web site address (if any)



http://gdfsuezenergyresources.com

A-4  List all names under which the applicant does business in North America
IN/A

A-5  Contact person for regulatory or emergency matters

Name Jeffrey Levine

Title Repulatory Affairs

Business address 1990 Post Qak, Suite 1900 Houston, Texas 77056
Telephone #(713) 636-1100 Fax # (713) 636-1601
E-mail address (if any)_jeffrey.levine@gdfsuezna.com

A6  Contact person for Commission Staff use in investigating customer complaints

Name Jason Austin

Title VP and General Counsel

Business address 1990 Post Qak, Suite 1900 Houston, Texas 77056
Telephone #(713) 636-1742 Fax # (713) 636-1601
E-mail address (if any)_Jason.Aunstin@gdfsuezna.com

A-7  Applicant's address and toll-free number for customer service and complaints

Customer Service address PO Box 25237 Lehigh Valley, PA 78002
Toll-free Telephone # (188) 823-2620 Fax # (713) 636-1601
E-mail address (if any) custserv@gdfsuezna.com

A-8  Applicant's federal employer identification number # 76-0685946

A-9  Applicant’s form of ownership (check one)

[1Sole Proprietorship OPartnership
CLimited Liability Partnership (LLP) [Limited Liability Company (LLC)
I Corporation [ Other

FROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

A-10E _xhibit A-10 '"Principal Officers, Directors & Partners'" provide the names, titles,
addresses and telephone numbets of the applicant’s principal officers, directors, partners,
or other similar officials.

A-11Ex__hibit A-11 "Corporate Structure,” provide a description of the applicant’s corporate
structure, including a graphical depiction of such structure, and a list of all affiliate and
subsidiary companies that supply retail or wholesale electricity or natural gas to

customers in North America.



mailto:jeffrey.levine@gdfsuezna.com
mailto:custserv@gdfsuezna.com

B-1

B-2

B4

C-1

MANAGERIAL CAPABILITY AND EXPERIENCE

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit B-1 “Jurisdictions of Operation,” provide a kst of all jurisdictions in which
the applicant or any affiliated interest of the applicant is, at the date of filing the
application, certified, licensed, registered, or otherwise authorized to provide retail or

wholesale eleciric services.

Exhibit B-2 "Experience & Plans," provide a description of the applicant’s experience
and plan for contracting with customers, providing contracted services, providing billing
statements, and responding to customer inquiries and complaints in accordance with
Commission rules adopted pursuant to Section 4928.10 of the Revised Code,

Exhibit B-3 ""Disclosure of Liabilities and Investigations," provide a description of all
existing, pending or past rulings, judgments, contingent liabilities, revocation of
authority, regulatory investigations, or any other matter that could adversely impact the
applicant’s financial or operational status or ability to provide the services it is seeking to
be certified to provide. ‘

Disclose whether the applicant, a predecessor of the applicant, or any principal officer of
the applicant have ever been convicted or held liable for fraud or for violation of any
consumer protection or antitrust laws within the past five years.

No [ Yes

If yes, provide a separate attachment labeled as Exhibit B-4 "Disclosure of Consumer
Protection Violations” detailing such violation(s) and providing all relevant documents.

Disclose whether the applicant or a predecessor of the applicant has had any certification,
license, or application to provide retail or wholesale electric service denied, curtailed,

suspended, revoked, or cancelled within the past two years.
No O Yes

If yes, provide a separate attachment labeled as Exhibit B-5 ''Disclosure of
Certification Denial, Curtailment, Suspension, or Reyocation” detailing such

action(s) and providing all relevant documents.

FINANCIAL CAPABILITY AND EXPERIENCE

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit C-1 “Annual Reports,” provide the two most recent Annual Reports to
Shareholders. If applicant does not have annual reports, the applicant should provide
similar information in Exhibit C-1 or indicate that Exhibit C-1 is not applicable and why.




C-2

C4

C-6

C-7

C-8

Exhibit G2 “SEC Filings,” provide the most recent 10-K/8-K Filings with the SEC. If
applicant does not have such filings, it may submit those of its parent company. If the
applicant does not have such filings, then the applicant may indicate in Exhibit C-2 that
the applicant is not required to file with the SEC and why.

Exhibit C-3 “Financial Statements,” provide copies of the applicant’s two most recent
years of audited financial statements (balance sheet, income statement, and cash flow
statement). If audited financial statements are not available, provide officer certified -
financial statements. If the applicant has not been in business long enough to satisfy this
requirement, it shall file andited or officer certified financial satements covermg the life
of the business.

Exhibit C-4 “Financial Arrangements,” provide copies of the applicant's financial
arrangements to conduct CRES as a business activity (e.g., guarantees, bank
commitments, contractual arrangements, credit agreements, etc.,).

Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted
financial statements (balance sheet, income statement, and cash flow statement) for the
applicant’s CRES operation, along with a list of assumptions, and the name, address, -
matil address, and telephone number of the preparer.

Exhibit C-6 “Credit Rating,” provide a statement disclosing the applicant’s credit rating
as reported by two of the following organizations: Duff & Phelps, Dun and Bradstreet
Information Services, Fitch IBCA, Moody’s Investors Service, Standard & Poors, or a
similar organization. In instances where an applicant does not have its own credit ratings,
it may substitute the credit ratings of a parent or affiliate organization, rrovided the
applicant submits a statement signed by a principal officer of the applicant’s parent or
affiliate organization that guarantees the obligations of the applicant.

Exhibit C-7 “Credit Report,” provide a copy of the applicant’s credit report from
Experion, Dun and Bradstreet or a similar organization.

Exhibit C-8 “Bankruptcy Information,” provide a list and description of any
reorganizations, protection from creditors or any other form of bankruptcy filings made
by the applicant, a parent or affiliate organization that guarantees the obligations of the
applicant or any officer of the applicant in the current year or within the two most recent
years preceding the application.

Exhibit G9 “Merger Information,” provide a statement describing any dissolution or
merger or acquisition of the applicant within the five most recent years preceding the

application.




D. TECHNICAL CAPABILITY

D-1

D-4

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit D-1 “Ope rations” provide a written description of the operational nature of the
applicant’s business. Please include whether the applicant’s operations include the
generation of power for retail sales, the scheduling of retail power for transmission and
delivery, the provision of retail ancillary services as well as other services used to arrange
for the purchase and delivery of electricity to retail customers.

Exhibit D2 “Operations Expertise,” given the operational nature of the applicant’s

~ business, provide evidence of the applicant’s experience and technical expertise in

performing such operations.

Exhibit D-3 “Kev Technical Personnel,” provide the names, titles, o-mail addresses,
telecphone numbers, and the background of key personnel involved in the operational
aspects of the applicant’s business.

Exhibit D-4 “FERC Power Marketer License Number,” provide a statement
disclosing the applicant’s FERC Power Marketer License number. (Power Marketers

" £ G

Jagon/Austin, VP and General Ccuneel

ng,n{lture of Applicant and Title

Sworn and subscribed before me this W day of May , 20149

Month Year
S
Naveen Rabie
Signature of official administering oath Print Name and Title

My commission expires on ju“é A L 7100

RIS, NAVEEN RABIE
g <% Notery Public, State of Toxas

My Commission Explres
June 15, 2011




AFFIDAVIT

State Of Texas
Houston 55,
‘ (Town)
County of _ Harris
Jason Austin , Affiant, being duly sworn/affirmed according to law, deposes and says that:
GDF Suez Energy Resocurces NA. Inc
He/Sheisthe VP and Gen. Counsel (Office of Affiant) of {Name of Applicant);

That he/she is authorized to and does make this affidavit for said Applicant,

1.

10.

The Applicant herein, attests under penalty of false statement that all statements made in the
application for certification renewal are true and complete and that it will amend its application while
the application is pending if any substantial changes occur regarding the information provided in the
application.

The Applicant herein, attests it will timely file an annual report with the Public Utilitics Commission
of Ohio of its intrastate gross receipts, gross earnings, and sales of kilowatt-hours of electricity
pursuant to Division (A) of Section 4905.10, Division {A) of Section 4911.18, and Division (F) of
Section 4928.06 of the Revised Code.

The Applicant herein, attests that it will timely pay any asscssments made pursuant to Sections
4905.10, 4911.18, or Division F of Section 4928.06 of the Revised Code.

The Applicant herein, attests that it will comply with all Public Utilities Commission of Ohio rules or
orders as adopted pursuant to Chapter 4928 of the Revised Code.

The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
and its Staff on any utility matter including the investigation of any consumer complaint regarding any
service offered or provided by the Applicant.

The Applicant herein, attests that it will comply with all siate andfor federal rules and regulations
concerning consumer protection, the environment, and advertising/promotions.

The Applicant herein, attests that it will fully comply with Section 4928.09 of the Revised Code
regarding consent to the jurisdiction of Ohio Courts and the service of process.

The Applicant herein, atiests that it will use its best efforts to verify that any entity with whom it has a
contractual relationship to purchase power is in compliance with all applicable licensing requirements
of the Federal Energy Regulatory Commission and the Public Utilities Commission of Ohio.

The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
the clectric distribution companies, the regional transmission entities, and other electric suppliers in the
event of an emergency condition that may jeopardize the safety and reliability of the electric setvice in
accordance with the emergency plans and ather procedures as may be determined appropriate by the
Commission.

If applicable to the service(s) the Applicant will provide, the Applicant herein, attests that it will adhere
to the reliability standards of (1) the North American Electric Reliability Council (NERC), (2) the
appropriate regional reliability council(s), and (3) the Public Utilities Commission of Ohio. {Only
applicable if pertains to the services the Applicant is offering)




11. The Applicant herein, attests that it will inform the Commission of any material change to the
information supplied in the renewal application within 30 days of such material change, including any

change in contact person for regulatory purposes or contact person for Staff use in investigating
customer complaints,

That the facts above set forth are true and correct to the best of hissher knowledge, information,. and belief and that

she expects said Applicapt to be able to prove the same at any hearing hereof.
J . VP and General Counsel

Sidnature of Affiant & Title

Sworn and bS{ribed before me this YZQ “ dayof ’f\ﬁ}l , 7/0{0

Mon

Year

Naveen Rabia
Signature of official administering oath Print Name and Title

My commission expires on j MNB U’E’ \'20“

NAVEEN RABIE
tary Public, State of Texas

My Commission Expires
Juna 15, 2001




GDF S\ACZ

EXHIBIT A-10
OFFICERS AND DIRECTORS

OFFICERS

1, Robert Wilson, President and CEO
1990 Post Oak Boulevard, Suite 1900
Houston, Texas 77056
t (713) 636-1100; f. (713) 636-1601

2. Craig Sutter, Senior Vice President - Sales
1980 Post Cak Boulevard, Suite 1900
Houstan, Texas 77056
t. (713) 636-1100; f. (713) 636-1601

3. Geert Peeters, Vice President, Chief Financial Officer & Treasurer
1990 Post Oak Boulevard, Suite 1900
Houstan, Texas 77056
t. (713) 636-1100; f. {713) 636-1601

4. Jason Austin, Vice President, General Counsel and Secretary
1990 Post Oak Boulevard, Suite 1900
Houston, Texas 77056
t. (713) 636-1100; f. (713) 636-1601

5. Hall B. Clark, Vice President & Assistant Secretary
1980 Post Ozak Boulevard, Suite 1900
Houston, Texas 77056
t. (713) 636-1100; f. {713) 636-1601

6. Jay Harpole, Vice President — Supply
1990 Pcst Oak Boulevard, Suite 1900
Houston, Texas 77056
1. (713) 636-1100; 1. (713) 636-1601

7. Cecilia Heilmann, Vice President - Business Control
1980 Post Oak Boulevard, Suite 1900
Houston, Texas 77056
t. (713) 636-1100; f. (713) 636-1601

8. Rachel W. Kilpatrick, Vice President
1990 Post Oak Boulevard, Suite 1900
Houston, Texas 77056
t. (713) 636-1100; 1. (713) 636-1601

9. Zin Smati, Vice President
1990 Post Qak Boulevard, Suite 1900
Houston, Texas 77056
1. (713) 636-1100; f. (713) 636-1601

10. David Coffman, Vice President, Marketing
1990 Post Dak Boulevard, Suite 1800
Houstcn, Texas 77056
t. (713) 636-1100; f. (713) 636-1601




DIRECTORS

1.

Zin Smati, Chairman

1990 Post Oak Boulevard, Suite 1900
Houston, Texas 77056

1. {713) 636-1100; f. {713) 636-1601

Robert Wilson, Vice Chairman

1990 Post Oak Boulevard, Suite 1900
Houston, Texas 77056

t. (713) 636-1100; f. (713) 636-1601

Valerie Bernis, Director
Place du Tréne, 1
1000 Brussels Belgium

Claibourmme Harns, Director
Place du Tréne, 1
1000 Brussels Belgium

Sam Henry

1980 Post Oak Boulevard, Suite 1900
Houston, Texas 77055

1. (713) 636-1100; f. (713) 636-1601

Alain Jassens

1990 Post Oak Boulevard, Suite 1900
Houston, Texas 77056

t. (713) 636-1100; f. (713) 636-1601

Marc Pannier

1990 Post Ozak Boulevard, Suite 1900

Houston, Texas 77056
1. {713} 836-1100; f. (713) 636-1601

Hermann Schoppmen

1980 Post Qak Boulevard, Suite 1900
Houston, Texas 77056

t. {713) 636-1100; f. (713) 636-1601

Patrick Vlerick
Place du Trone, 1
1000 Brussels Belgium

GTDF S\rCZ
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EXHIBIT B-1
JURISDICTIONS OF OPERATION

GDF S\CZ

STATE OF LICENSE LICENSE NO. LICENSE ISSUE DATE
Connecticut Dacket #04-06-11 9/26/2004
Delaware Dacket #04-325 11/23/2004
District of Columbia Order # 13472 1/5/2005
llinois 1CC Cert. No. 050257 6/7/2005
Maine Docket #2003-120 3/14/2003
Maryland License #605 3212004
Massachusetts License # CS-037 5/15/2002
New Jersey License # E-S1.-0081 /672003
New York (NY does not issue license #) 8/13/2004
Chio License #04-118 7125/2004
Pennsylvania License No. A-110156 9/26/2002
Rhode Island Docket #D-98-8 (P2) 10/25/2004
Texas License # 10053 81572003

Headquartered in Houston, Texas, GDF SUEZ Energy Resources NA, Inc. currently serves commercial and industrial
retail electric customers in the following states: Connecticut, Delaware, District of Columbia, Winois, Maine, Maryland,
Massachusetts, New Jersey, New York, Pennsylvania, and Texas.




GTF S\CZ

EXHIBIT B-2
EXPERIENCE AND PLANS

GSERNA Experience. Contracting, Billing, Customer Service, and Inguiry/Complaint Response

GDF Suez Energy Resources NA, Inc. (“GSERNA”) provides risk-managed retail electricity to commercial
and industrial customers, with products and services that offer budget ceriainty, reduce energy expendituras,
and set new standards in electricity supply. In-house expertise and market-based knowledge helps control
cosls and manage risks and volatility through a variety of energy products. GSERNA is the 2nd largest and
one of the fastest growing C&l retail electricity suppliers in the United States, with more than 30,000
commercial and industrial accounts in Connecticut, Delaware, Hlinois, Maryland, Massachuseits, Maine, New
Jersey, New York, Pennsylvania, Washington 0.C. and Texas. Its success is based on the ability to provide
innovative products and services that help customars control costs and minimize risk. Based in Houston,
GDF SUEZ Energy North America, Inc. is a business unit of GDF SUEZ Energy International and is
responsible for managing GDF SUEZ's positions within the energy value chain in the U.S., Mexico, and
Canada, including electricity generation and cogeneration, natural gas and LNG, asset-based trading and
origination, and energy sales and related services. GSERNA serves customer accounts representing almost
$2 billion in contract value and to more than 25,000 meters. GSERNA's financial strength sets it apart. As
part of GDF SUEZ, GSERNA is backed by the resources of one of the world's top 10 power producers with
annual revenues exceeding $110 billion. Cur company leadership team comprises some of the best taient in
retail energy, with extensive experience from many of the top companies in the industry Additionally,
GSERNA maintains a centralized, scalable back office to enable competitive pricing.

Customer Service is GSERNA's greatest strength. Our organization and culture are built around meeting the
commitments made in the sales process. GSERNA has invested significant resources to ensure that all
customers receive an-time switching, timely and accurate billing, and immediate response to customer care
issues. Our Customer Service and Support organization is designed to provide dedicated professionals to
handle all aspects of energy supply, delivery, and risk management. GSERNA has received high marks in
customer satisfaction, as evidenced by independent surveys placing GSERNA in the top-tier of all energy
providers. Additionally, GSERNA enjoys industry leading receivables performance. GSERNA firmly believes
if customers switch on time, promptly receive accurate and understandable bills, and enjoy courtecus and
knowledgeable answers to their questions, it is a formula for success for all. That has proven to be true.
GSERNA publically guarantees an on-time enrollment. GSERNA is recognized a leader in quick problem
resolution, execution on price guotes, and on-time billing. GSERNA will respond to all customer inquires
andfor complaints in accordance with the Commission rules adopted pursuant to Section 4928.10 of the
Revised Code.

GSERNA has also instituted quality control and quality assurance practices to ensure our peaple, processes,
vendors and systemns operate at this highly level of quality. Key Perfarmance Indicators (KPI's) have been
developed to measure the performance of each critical function within out organization. The following are a
sampling of key examples.




GTIF INACZ

GSERNA KP| Examples

Enroliment/Drops: 99.8% (.2% outside GSERNA control)
Billing Timeliness: 98.7% within 48 hours

Bill Accuracy: >09%

Account Add / Delete: <2 Day

Customer Service Calls:>80% answered within 20 seconds

Payment Application: 98% sama day, 100% within 48 hours

ps-antd Puwer Ogi
LY R




GOF S\ CZ

EXRHIBIT B-3
DISCLOSURE OF LIABILITIES AND INVESTIGATIONS

GDF Suez Energy Resources, NA warrants that there are no existing, pending or past rulings, judgments,
contingent liabilities, revocation of authority, regulatary investigations, or any other matters that could
adversely impact GSERNA's financial or operational status or ability to provide the services it is seeking to
renew.




GiDF S\rCZ

EXHIBIT C-1

ANNUAL REPORTS

See attached 2008 GDF SUEZ Annual Report.
See attached 2009 GDF SUEZ Annual Report.
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EXHIBIT C-2

SEC FILINGS

GDF Suez Energy Resources NA. Inc. does not file 10-K/8-K filings. GSERNA is an direct, wholly-owned
subsidiary of GDF Suez Energy North America, Inc. GDF Suez Energy North America, Inc. is a
subsidiary of Suez-Tractebel S.A. Suez-Tractebel S.A. is a subsidiary of GDF SUEZ SA. Please refer to
the attachments for Exhibit C-1 for the GDF Suez Energy North America, Inc. annuai reports, which
contain information regarding 10-K/8-K filings.




EXHIBIT C-3

FINANCIAL STATEMENTS

Copies of GDF Suez Energy NA. Inc.’s two most recent years (2008 and 2009) of audited ﬁnancial

statements.

s See attached 2008 Audited Financial Annuai Report of GDF Suez Energy NA, Inc,
e« See attached 2009 Audited Financial Annual Report of GDF Suez Energy NA. Inc.

The above-required information has been redacted from this 2010 License Renewal Application pursuant to
the Motion for a Protective order filed by GDF Suez Energy Resources NA, Inc. entitled: :

In the Matler of the Renewal Application for Retfail Generation Providers and Power Marketers

submitted by GDF Suez Energy Resources NA, Inc. as a Competitive Retail Electric Supplier (PUCO
Certificate 04-118(1) issued 7/25/2004; renewal Certificate 04-118(2) issuad in Case Number 04-

1015-EL-CRS 7/24/2008, and renewal Cerificale 04-118(3) issued in Gase Number 04-1015-EL-
CRS 7/25/2008.

Both financial statements are subject to GSERNA's Motion for Protective Order and are being submitted
under separate cover.
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EXHIBIT C-4
FINANCIAL ARRANGEMENTS

Copies_of GDF Suez Energy Resources NA. Inc.’s financial arrangements to cdnduct CRES as a
husiness activity. '

The above-required information has been redacted from this 2010 License Renewal Application pursuant to
the Motion for a Protective order filed by GDF Suez Energy Resources NA, Inc. entifled:

In_the Mafter of the Renewal Applicaijon for Retail Generation Providers and Power Markefers
submitted by GDF Susz Enerqy Resources NA, inc. as a Compelitive Relail Cieciric Supplier (FUICQO

Certificate 04-118(1) issued 7/25/2004; renewal Certificate 04-118(2) issued in Case Number 04-
1015-EL-CRS_7/24/2006, and renewal Ceitificate 04-118(3) issusd in Case Number 04-1015-EL-
CRS 7/25/2008.

This information is subject to GSERNA’s Motion for Protective Order and is b eing submitted under
separate cover. '
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EXHIBIT C-5

FORECASTED FINANCIAL STATEMENTS

GDF Suez Energy Resources NA, Inc. does not provide forecasted financial statements because (1) it would
require GSERNA to disclose privileged, confidential and proprietary information and (2) the lack of availability
of that information.
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EXHIBIT C-6

CREDIT RATING

GDF Suez Energy Resources NA, Inc. doass not have an individual credit rating. GSERNA is an indirect
wholly-owned subsidiary of GDF Suez Energy North America, Inc. Suez Energy North America, Inc. is a
subsidiary of Suez-Tractebel S.A. Suez-Tractebel S.A. is a subsidiary of GDF Suez S.A. Attached are the
credit ratings for GDF Susz S.A.
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Analysts
Rale Nama Location Phone E-Mail
Primary Analyst Hugues De La Presla  Paris (33) 1-4420-6666 hugues ( delapresle@standardandpoors com
Back-up Analyst Beatrice de Taisne London gggszo -7178- beatrice de talsne@standardandpoars.com
CREDIT MEASURES
Current
Entity
. . Creditwaleh/ Craditwaich/
Rating Date Rating Outlook Outlook Date
Issuer Credit Raling .
Foreign Long-Term 22-Jul-2008 A Positive 22-Jul-2008
Foreign Short-Term 22-Jul-2003 A1
Local Long-Term 22-Jul-2008 A Positive 22-Jul-2008
Local Short-Term 22-Jul-2008 A-1
Securities
. Creditwatch/ R2P R2P Currency
Rating Type gagang Rating gret?itv;catchf Outlook Quartile | Score  Score Date and Price*
4 utico Date (BETA) (BETA) (BETA}

CHF975 mil med-term nis ser due 12/19/2012
Debt Type: Senlor Unsecured , Issue/Program Type: Madlurn Termt Note , Coupon Rate: 3. 375% Orlginal Piincipal

Balance: CHF 625,000,000 , Placement Private
Maturity Date: 18-Dec-2012, CINS: F42768AES, ISIN: CHOD48505874

. 28-Nov-
Forsign Long-Term 2008 A
Maturity Date: 19-Dac-2012, CINS: F4276BAVT, ISIN: CHOO49583863
21-Jan-
Forelgn Long-Term 2009 A

EUR1 bil 6.375% med-term nts ser due 01/18/2021
Debt Type: Senior Unsecured , Issue/Program Type: Medium Term Note , Coupon Rate: 6.375% , Orfginal Principal

Balance: EUR 1,000,000,000, Placament Private
Maturity Date: 18-Jan-2021, CINS: F42768AUS, ISIN: FRO010709451
EUR

Local Long-Tem gg;}dgan— A Q3| 217 14-May-2010 122.91

EUR1.2 bil 6.875% nis ser 31 due 01/24/2019
Debt Type: Senlor Unsecured , Issue/Program Type: Notes ; Coupon Flale 5.875% , Original Principal Balance: EUR
1,200,000,000 , Placement: Private

Maturity Date: 24-Jan-2019, CINS: F42768AB1, ISIN: FHOO1 0678155
11-Nov-
2008 A

EUR1.25 bil 4.75% (Tranche 1) bnds serdue 02(19/2013
Debt Type: Senior Unsecured ; Issue/Program Type: Bunds Coaupon Rate: 4 75% Orlglnal Prinmpal Balance: EUH
1,250,000,000 , Placement: Private

Maturity Date: 19-Fab-2013, CINS: F42651CAS, ISIN: FHOOQM72326
EUR

Lacal Long-Term ggo‘g‘“ A Q2] 30.36 14-May-2010 107.49

EUR1:4 bil 6.25% med- terin nte ser 30 due 01/24/2014
Debt Type: Senior Unsecured , lssue/Program Type: Medium Term Note Coupon Bale' 6.25% . Originat Prlnclpal

Balance: EUR 1 ,200, 000 000, Placernent Private
Maturity Date: 24-Jan-2014, CINS: F42788AA3, ISIN: FR0010673151

Local Long-Term ;gg;""' A Q4| 16.66 14-May-2010 E}gﬁ‘%

Local Long-Term



mailto:hugues_delapresle@standardandpoor5.com
mailto:beatrice_de_taisne@standardandpoors.com

EUR1.5 bil 5.625% nis ser due 01/18/2016
Debt Type: Senior Unsecured , Issue/Program Type Notes coupon Rate: 6.626% , .Original Principal Balance: EUH

1,500,000,000 , Placement: anats
Maturity Date: 18-Jan-20186, CINS: F42768AT2, ISIN: FRO010709279
EUR

Lacal Lang-Term ;gaga” A Q31959 14Mey2010 sy

EURT.75 bil 4.375% nis sef dug 011161201 2
Debt Type: Senlor Unsecured, IssueJProgram Type Hotes Coupon Rate: 4375%,0rlginal Prlnclpal Balance EUR
1,750,000,000 , Placement: Private T

Maturity Date: 16-Jan-2012, CINS: F42768A54, ISIN: FRO010709261
EUR

Local Long-Term ;gbdgan- A Q41158 14-May-2010 10541

EUR25 bil med-term note Prog 10/07/2008: sr unsecd :
Debt Type: Senior Unsecured , 1ssue/Program Type: Med-term Nig Prug

; . 18-Aug-
Foreign Long-Term 5009 A
a7-Oct-
Local Long-Term 2008 A

EUR?750 mil 5% med-term nts ser 38 due 02/23/2015 -
Debt Type: Senior Unsecured , lssue/Program Type: Medlum Term Note, Coupon Rate: 5% , Original Prlncipal Balance:

EUR 750,000,000 , Placement: Publlc
Maturity Date: 23-Fab-2015, CINS: F42768AY1, ISIN: FROD10718182
EUR

08-Jul-
Local Long-Term 2009 A Q3| 196 14-May-2010 111.52

EUR750 mif 5.125% (Tvanche 1) bnds ser dise 0211 0/2018
Debt Type: Senior Unsecured , IssuefFrugram Type: Bonds , Coupon Rate: 6.125% , Original Pnnmpal Balance: EUR
750,000,000 , Placement: Prlvate

Maturity Date: 19-Feb-2018, CINS: F42651BZ5, ISIN: FRO000472334
Local Long-Term 23313”" A Q2 }28.02 14-May-2010 Eﬁnas

FRENCH CP prog auth amt EURS bl
Debt Type: Commercial Paper , Isue/Program Type: Commetclal Paper ; Original Principal Balanee EUROD, PlanEment:

Private
CUSIP: 8C0126

22-Jul-
2008
USNTISFC CP prog auth amt US$4.5 bl

Debt Type: Commaercial Paper , lssue!Program Type: Commerclal Paper , Original Prmcipa! Balance: USD 0, Plaoement:
Privata .

Local Short-Term A-1

g 11-Sep- _
Foreign Short-Term 2008 A1

£500 mll 7% med-term nis ser 32 due 10/30/2028
Delit Type: Senior Unseciirad , Issue/Program Type: Medium Term Note, Coupun Hate 7%, Drlglnal Prinuipal Balance: £

500,000,000, P]acemeni Prlvale

Maturity Date: 30-Oci-2028, GINS: F42768AC9, ISIN: FHDU10680041
28-Nov-
2008 A

£700 mil 6.125% med-term nts ser. dua 02/11/2021
Dabt Type: Senior Unseiired , ISsde/Program Type: Medium Term Note, Col.lpon Rate' 6.125% , Orlginal Principal

Balance: E 700,000,000, Placement. Private

Maturity Date: 11-Fab-2021, GINS: F427688BA2, 1SIN: FRO010721704
16-Feb-
2009 A

¥16 bil fitg rate med-term nts due 02/05/2014
Debt Type: Senior Unsecured , Issue/Program Type: Médium Term Note ; Original Principal Balance: ¥ 18,000,000,000 ,

Placement: Fublic

Maturity Date: 05-Feb-2014, CINS: F42768BB0, ISIN: FR0010718205
07-8ep-
2009 A

¥65 bil 1.17% bnds due 1215/2014
Dekt Type: Senlor Unsecured , lssuelProgram Type: Bonds t:oupun Haie. 1 17% , Original Principal Balance: ¥
65,000,000,600 , Placement: Publ]c

Maturity Date: 15-Dec-2014, ISIN: JP525007A9C}3

14-Dec-
2009 A

*Evaluated Price data provided by Standard and Poor's Valvations & Risk Strategies,

Faoreign Long-Term

Foreign Long-Term

Forelgn Long-Term

Forelgh Long-Term




History

Entity Ratings History

Rating Date Actlon

Issuer Credit Rating

Forsign Long-Term 22-Ju)-2008 3
25-Mar-2005 vr
25-iMar-2005 R
16-May-2003 R
21-Jan-1983 s
21-Jan-1983 e
21-Jan-1983 -
21-Jan-1983 i
21-Jan-1983 e

Foreign Short-Term 22-Jul-2008
22-Jul-2008 e g,
03-May-1926 =
03-May-1996

Local Long-Term 22-Jul-2008 ME an
25-Mar-2005 Ers
25-Mar-2005 S g
16-May-2003 v
03-May-1996 -
03-May-1996 7
03-May—1 996 s
03-May-1996 &
03-May-1996 i

Local Short-Term 22-Jul-2008
22-Jul-2008 R
23-Nov-1981 h s

Security Ratings History
Maturity Date Identifier Rating Type

FRENCH CP prog auth-amt EURS bl
Debt Typa: Commercial Paper

CUSIP: §C126 Local Short-Term

USNTISFC CP prag auth amt US$4.5 bl
Debt Type: Commercial Paper: o -
Foreign Short-Tarm
CHF975 mil med-term nts ser due 12/19/2012

Debt Type: Scnior Unsecured 7
19-Dec-2012  CINS: F4276BAV7 Furelgn Long-Term
19-Dec-2012  CINS; F42768AES Foreign Long-Term

EUR1 bil 6.375% nied:term nts ser due IJ1I13I2021
Debt Type: Senior Unsecured

18-Jan-2021 CINS: F427688AU9 Local Lung-Terrn

EUR1.2 bil 6.875% nts sef 31 due 01/24/2019
Debt Type: Senlor Unsecured

24-Jan-2019  CINS: F42768AB1 Local Long -Term

EUR1.25 bil 4.75% (Tranche 1) bnds sei due 02.'19f2013
Debt Type: Senior Unsecured

19-Feb-2013  CINS: FAZ651CA9 Local Long-Term

Rating

A1+
Rating Date

22-Jul-2008
22-Jul-2008
20-Jul-2006
31-Jan-2005

16-Jul-1991

11-Sep-2008

21-Jan-2009
28-Nov-2008

21-Jan-2009
11-Nov-2008

22-Jul-2008
22-Jul-2008
25-Mar-2005

Actlon

&

Creditwalch/ Creditwatch/
Outlook Outlook Date
Positive 22~Jul-2008
Watch Neg 27-Feh-2006
Stable 25-Mar-2005
Negative 16-May-2003
Watch_Neg 30-De¢-2002
Negative 12-Jan-2001
Stable 26-Jul-1929
Watch Neg 19-Apr-190%
Stable 27-Apr-1900
NM 22-Jul-2008
Wailch Neg 27-Feb-2006
Positlve 22-Jul-2008
Watch Meg 27-Feb-2006
Stable 25-Mar-2005
Negative 16-May-2003
Watch Neg 30-Dec-2002
Negative 12-Jan-2001
Stable 26-Jul-1999
Vaich Neg 19-Apr-1999
Stable 03-May-1996
NM 22-Jul-2008
Watch Neg 27-Feb-2006

Rating ~ Sreditaich/ Gutook

Date

A-1

A-1 NM 22-Jul-2008

A1+ Watch Neg  20-Jul-2006

NR

A-1+

A1

N 22-Jul-2008
AA- Watch Neg  27-Feb-2006




25-Mar-2005
16-May-2003
05-Feb-2003
EUR1.4 bil 6.25% med-term nis ser 30 due 01/24/2018
Debt Type: Senior Unsecured , S
24-Jan-2014  GINS: F42768AA3 Local Lorlg-Tenn 10-Nov-2008
EUR1.S bil 5.625% his ger due 0118/2016 '
Debt Type: Senior Urisecured ‘ -
18-Jan-2016  CINS: F42768AT2 Local Long-Term 19-Jan-2009
EUR1.75 bi!l 4.375% nts sef due 01!16!2012
Debt Type: Senior Unsecured . .
16-Jan-2012  CINS: F42768AS4 Local Long-Term 19-Jan-2009
EUR25 bil med-lerm note Prog 10/07/2008: sr unsecd
Debi Type: Senior Unsecured
Foreign Long-Term  189-Aug-2C092
L ocal Long-Tarm 07-Oct-2008
EUR750 mil 5% imed-term nts ser 38 due 02!23!2015 : ; :
Dabt Type: Senlor Unsecured ' -
23-Feb-2015  CINS: F42768AY1 Local Long-Term 08-Jul-2009
EURT750 mil 5.125% (Tranche 1) bnds ser due 0219/2018
Debt Type: Senlor Unsecured A
19-Feb-2018  CINS: F42651BZ5 Local Long-Term 22-Jul-2008
22-Jul-2008
25-Mar-2005
25-Mar-2005
16-May-2003
06-Feb-2003
£500 mil 7% med-term nts ser 32 due 10/30/2028
Debl Type: Seniot Unsecured ]
30-0ct-2028  CINS: F4276BACS Forsign Long-Tarm  28-Nov-2008
E700 mil 6,125% med-term nis ser due 02/11/2021
Debt Type: Senior Unsecured
11-Feb-2021  CINS: F42768BA2 Foreign Long-Term  16-Feb-2009
¥12 bil fitg rate med-term nis due 02/05!2014
Debi Type: Senlor Unisecured. S
05-Feb-2014  CINS: F42768BB0 Fareign Long-Term  07-Sep-2009
¥65 bil 1.17% bnds due 12/15/2014 ‘ '
Debi Type: Senioi Unsecured
158-Dec-2014  ISIN: JP525007A9C2  Foreign Long -Tarm  14-Dec-2009
ENTITY PROFILE
Legai Name: GDF SUEZ S.A.
Gaz de France
Name Histery: (Gaz de France S.A.
Gaz de France S.A.
Sector: Gorporates
Subsector: Utilities
Country: France
Industries: Multi
GICS: Mulii-Utilities (55103010}
CUSIP: 368268, 36027E, 36B27F, 36627J
NAICS: Natural Gas Distribution (22121)
SIC: Gas Transmission And Distribution (4923)
Ticker: GSZ
RESEARCH
Date Type Description
01-Apr-2010  Summary Analysls gg';'mz% ET:,Z Metro Inc.
01-Apr-2010  Full Analysis Gaz Metro Inc.

“in

bl

AA N
AAA Waich Neg

A NM

AA- Watch Neg
AA-

AA NM

ARA Waich Neg

16-May-2003

05-Fgb-2003

22-Jul-2008
27-Feb-2008

16-May-2003
06-Feb-2003

Source

sap
Ratlings

Sa&pP
Ratings




04-Jan-2010
04-Jan-2010
23-Dec-2009
24-Aug-2009
23-Jul-2009
23-Jul-2009
13-Jul-2009

13-Jul-2009
09-Jul-2009

04-Jun-2009
01-May-2009
28-Apr-2009
31-Mar-2009
04-Dec-2008
27-Ccl-2008
07-0ct-2008
28-Aug-2008
25-Aug-2008
19-Aug-2008
11-Aug-2008
05-Aug-2008
28-Jul-2008
22~Ju[—2068
22-Jul-2008
22-Jul-2008
15-Jul-2008
13-Jun-2008
04-Jun-2008
22-May-2008
20-Mar-2008
20-Feb-2008
20-Feb-2008

16-Nov-2007

Summary Analysis
Full Analysis
Commentary
Commentary
Summary Analysis
Fult Analysis
Summary Analysis

Full Analysis

Commentary

Summary Analysis
Summary Analysis
Commentary
Commentary
Commentary
Commentary
Rating Action News
Commentary
Commentary
Commentary
Commentary
Commentary
Commentary
Summary Analysis
Full Analysis
Research Update
Resaarch Update
Full Analys’s
Commentary
Research Update
Research Update
Summary Analysis
Full Analysis

Research Update

Summary: Yeolla Envirennemant S.A.

Veolia Envircnnement S.A.

Global Default And Rating Transition Data For Government-Related Entities
{GREs)

CraditStats: Muli-Utilitles--Europe, Middle East, Africa
Summary: Bangue Soliea

Banque Solfea

Summary: GDF SUEZ S.A.

GDF SUEZS.A,

Industry Repart Card: Electric Utliiies In The Americas Remain Stable, While
Merger Activity fn European And Debt Refinancing In Australlan-New Zealand
Sectors Pressura Credit Quality

Summary: GDF SUEZ 8.A.

Summary: ES| Tractebel Funding Corp.

Industry Report Card: Success Of Assel Dispasal Pregrams Is Key Rating
Factor For Top 20 European Utilitles

European Corporates Face Significant Refinancing Risk In Extremely Difficult
Market Conditions

European Synthetic CDQ Portfolio Overlap Means Recent Corporate Credit
Events Gause Widespraad Rating Actions

Banks Under Pressure, Corporate And Insurance Firms Stay The Course As
Europe's Top 50 Borrowers Wrestle Financlal Unceriainty

GDF SUEZ S.A.’s €10 Biflion EMTN Program Assigned "A’ Rating
CreditStats: Gas Utilites—-Europe, Middle East, Africa

Bank Loan Ratings {BLRs) And Recovery Ralings (Monthly List)
Bank Loan Ratings (BLRs) And Recovery Ratings (Monthly List}
Bank Loan Ratings (BLRs) And Recovery Ratings (Monthly List)
Bank Loan Ratings (BLRs) And Recovery Raiings (Manthly List)
Bank Loan Ratings (BL.Rs) And Recovery Ratings (Monihly List)
Summary: GDF Suez S.A.

GDF Suez S.A,

Research Update: GOF Suez S.A. Rated "A/A-1' Following Merger; Outlock
Positive

Research Update: GDF And Suez St On Waich As Merger Nears Completion

Banque Solfea

Industry Report Gard: M&A And Large Investment Programs Continue To Welgh
On Ratings Of Major EU Utilities

Research Updale: Ralings On United Waterworks And Sub Affirmed, Remain
On Whatch Develaping

Research Update: French Gas Uiility Gaz de France S.A. 'AA-fA-1+' Ratings
Remain On CreditWaich Negative

Summary; Gaz Metro Inc.

Gaz Metro Inc.

Research Update: GIE Suez Alliance 'A-' Rating Remains On CreditWatch
Positive

~

S&P
Ratings
s&p
Ratings
SEP
Ratings
S&P
Ratings
S&P
Ratings
8&P
Ratings

S&P
Ratings

38P
Ratings

S&P
Ratings

S&P
Ratings

SEP
Ratings
S&p
Ratings
S&P
Ratings
Sap
Ratings
S&P
Ratings
sap
Ratings
S&P
Ratings
Sap
Ratings
S&P
Ratings

S&pP
Ratings

S&P
Ratings
S&P
Ratings
Sap
Ratings
S&pP
Ratings
s&p
Aatings
S&pP
Ratings
S5&P
Ratings
S&P
Ratings
5&p
Ratings
S&pP
Ratings
8&P
Ratings
S&P
Hatings

S&p
Ratings




Research Update: United Waterwarks, United Water New Jersey Ratings On S&P

26-Oct-2007  Ressarch Updats Waich Dev Pending Spin-Ctf From Parent Ratings
16-Oct-2007  Commentary Industry Report Card: Credit Environment Varles For Uitilitles Around The Globe ggt?n g8
o Credit FAQ: Assessing The Credit Implications Of EC Leglslative Proposals For  S&P
21-Sep-2007  Commentary The Internal Energy Market Ratings
10-Sep-2007  Commentary CreditStats: Gas Utillties--Europe, Middle East, Alrica Eiﬁngs
07-Sep-2007  Commentary Credit FAQ: Proposed Merger Of Suez S.A. And Gaz de France S.A. 2:‘5'" gs
G Research Update: Gaz de France 'AA-/A-1+' Ratings Stilt On Watch Negative S&P
03-Sep-2007  ResearchUpdate  kqjiowing Merger Agresment With Suez Ratings
Atir Industry Report Gard: Top Eurcpaan Utilities Face Ongoing M&A And B&P
20-Aug-2007  Commegntary Regulatory Uncertainty Ratings
g Research Update: Energle Steiermark AG Ratings Affirnad On Strong Sap
14-Aug-2007  Research Update Busfness; Outlook Posltive Ratings
31Jul-2007  Full Analysis Suez S.A. ﬁg‘i‘l’ngs
10-Jul-2007 Summary Analysls  Summary: Gaz de France S.A. g:tlrngs
10-Jul-2007 Full Analysis Gaz de France S.A. gg‘tl?n gs
S&P
27-Jun-2007  Full Analysis Banque Solfea Ralings
ey Research Update: Franco-Belgian Multi-Utility Suez S.A. 'A-/A-2' Ratings S&P
09-May-2007  Resoarch Updale  gorain On GreditWatch Posifive Ratings
21-Mar-2007  GCommentary Gredit Trends: Downgrade Potential Across Credit Grades And Sectors ggtli:n gs
Mar ; Nuclear Power Gains Political Momentum In Europe, But Credit Conheerns Clowd  S&P
14-Mar-2007  Commentary Tha Horizon Ratings
13-Mar-2007  Commentary Cradit FAG: European Summit Sets A New Agenda For EU Energy Policy ggt;';gs
22.0an-2007  Commentary Credit Trends: Downgrade Potential Across Credit Grades And Sectors el o
Jan. Credit FAQ: EC Competition Inquiry Reveals Prespect Of Tighter Control Over  S&P
12-Jan-2007  Commentary Energy Sector Ratings
15-Dec-2006  Commentary Credit Trends: Downgrads Potential Across Credit Grades And Sectors ggtl:ngs
Nan Research Update: France's Bangue Solfea Affirmed At "A/A-1* And Off S&P
14-Dec-2006  Research Update (g ritatch Nagative; Outlook Developing Ratings
21-Nov-2006  Commentary The Devil Is In The Detail: S&P's Adjustments To Gaz de France S'Af And Suez B&P
S.A Ratings
N The Devil is In The Detall: S&P's Adjusimenis To Elsctricite de France 5.A. And  S&P
21-Nov-2008  Commentary Vaolla Environnement S.A. Ratings
16-Nov-2006  Commentary Economlc Research: Downgrade Potentlal Across Credit Gradss And Sectors E:;n g6
N Gaz de France S.A./Susz S.A. Merger: Some Frogress But Uncertaintles S&P
02-Nov-2006  News Comments Remain, Says FAQ Ratings
02-Nov-2006  Gommentary Credit FAQ: Merger Progress For Gaz de France S.A. And Suez S.A, gg‘t!:ngs
23-0ct-2006  Commeantary Credit Trends: Downgrade Potential Across Credit Grades And Sectors gitl?ngs
10-0ct-2006  Commentary EL) Energy Palicy Review Ta Map Out Future Direction For Eurcpean Utilities 22‘;‘95
02-0ct-2006 Commentary GraditStats: 55102010 Gas Utlitles--Europe gg'gngs
28-8ep-2006  Summary Analysls  Summary: Suez S.A. g:tFi'ngs
28-8ep-2006  Summary Analysls  Summary: Gaz de France S.A. ggt?ngs
27-Sep-2006  Summary Analysis  Summary: Gaz Metro Inc. gz‘:ngs
27-Sep-2006  Commentary Stability Report: Gaz Metro Limited Partnership ?Iit?ngs
26-Sep-2006  Commentary Credit Trends: Downgrade Polential Across Credit Grades And Sectors gztl?ngs

Can. Industry Report Card: M&A Activity And Rising Regulation Pulting Pressure On S&P
25-5ep-2006  Commentary Europe's Top 20 Utilities Ratings




13-Sep-2006
07-Sep-2006
03-Sep-2006
22-Aug-2006
24-Jul-2006
28-Jun-20086
28-Jun-2008
22-Jun-2006
13-Jun-2008
24-May-2006
02-May-2006
28-Apr-2006
26-Apr-2006
26-Apr-2006
19-Apr-2008
13-Apr-2006
02-Mar-2006
28-Feb-2006
27-Feb-2006
05-Dec-2005
01-Nov-2005
27-Oct-2005
10-Oct-2005
10-Qct-2005
30-Sep-2005
02-Sep-2005
11-Aug-2005
20-Jul-2005
04-Jul-2005
23-Jun-2005
07-Jun-2005
18-Apr-2005
18-Apr-2005

25-Mar-2005

Commentary
Commentary
Commentary
GCommentary
Commentary
Commentary

Full Analysis
Commentary
Research Update
Commentary
News Comments
Caommentary
Summary Analysis
Full Analysis
Summary Analysls
Commentary
Besearch Update
Research Update
Research Update
Commentary

Ful! Analysis

Full Analysis
Coﬁmemmy
Commentary
Summary Analysis
Research Update
Commentary
Commentary
Commentary
Research Update
Commentary
Commentary
Summary Analysls

Research Update

Europe's Booming Power Utifitiss Could Face Riskler Future

European Ulllittas Set To Further Diversify Gas Supply, With Possible Long-
Tatm Banefits

Europaan Utilities Grapple Energy Supply Rigk In A Liberallzed Market
Credit Trends: Dawngrade Poteniial Across Credit Grades And Sectors

Credit Trends: Downgrade Potentlal Across Credlt Grades And Sectors

European Import Pipellnes: Russla To Diversify Away From Druzhba, Europe
Looking Te Access Casplan And Middle East Pipeline Gas

Banque Solfea

Credit Trends: Downgrade Fotential Across Credit Grades And Seclors

Research Update: France's Bangue Solfes 'A/A-1' Ratings Stay On Waich Neg
Pending Gaz de France Merger Outcome

Cradit Trends: Downgrada Potentlal Across Credit Grades And Seclors

Fall In European Emission Rights Prices Has Lim'ted Eifact On Power Utilities
Credit Trends: Downgrade Potential Across Credit Grades And Sectors
Summary: Gaz dé France S.A.

Gaz de France S.A.

Summary: AES Corp. (The)

Industry Report Card: Top 20 Eurcpean Utllities By Debt Issuance

Research Update: United Waterworks And United Water New Jersey Ratings
Placed On Watch Pos

Research Update: Banque Solfea 'A/A-1' Ratings On CreditWaich Negative On
Shareholder Gaz de France Mergar News

Research Update: Gaz de France S.A. On Waich Negalive And SuezS A.On
Waltch Posflive On Merger Plans

Industry Report Card: Top 20 European Ulilities By Debt lssuance
Estag Energie Steiermark AG

Bangue Soffea

M&A Activity On The Increass In European Utllity Sector, With Repercussions
For Gredit Quality

European Utiiities Performanca Remains Strong But Event Risk On The
Increase

Summary: Gaz da France

Research Update: Estag Energie Steiermark AG Ouffook Revised To Positive
OCn Impraving Financial Profile

No Major IFRS Issues So Far For Top Eurcpean Utilitles
Industry Report Card: Top 20 European Ulilitles by Debt lssuanee

Credit FAQ: European Gorporate Postretirement Benefits Deficits

Research Update: Gaz de France 'AA-/A-1+' Ratings Affirmed IPO Launch And
Capital Increase; Outlogk Stable

Transparency And Disclasura By Russian State-Owned Enterprises
Industry Report Card: Top 20 European Utilities by Debt Issuance

Summary: Bangue Solfea

Research Update: Gaz de France Rating Lowered To "AA-" Basad On Fuiure
Expansion Challenges; Outlock Stable

~—

S&P
Ratings
S&p
Ratings
S&P
Ratings
S&p
Rafings
S&P
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B&P
Ratings
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Ratlngs
S&P
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Ratings
Sgp
Ratings

S&pP
Ratings
S&P
Ratings
S&P
Ratings
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Ratings

S&p
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Ratings
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B&P
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Ratlhgs
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Rafings
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Sap
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S&P
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Ratings
S&P
Ratings
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Ratings
5&P
Ratings
S&P
Ratings
8P
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Ratings

s&P
Ratings




24-Feb-2005
31-Jan-2005
31-Jan-2005
16-0ec-2004
16-Dac-2004
15-Dec-2004
14-Oct-2004
22-Sep-2004
20-Jul-2004
27-Apr-2004
23-Feb-2004
* 14-Nov-2003
14-Nov-2003
24-0¢t-2003
16-May-2003
16-May-2003
18-May-2003
06-Feb-2003
30-Dec-2002
30-Dec-2002
30-Dec-2002
27-Dec-2002
14-Nov-2002
08-Oct-2002
07-Aug-2002
06-Aug-2002
06-Aug-2002
10-Jul-2002
24-May-2002
30-Jan-2002
11-Jan-2002
20-Dec-2001
14-Nov-2001

12-Jun-2001

Bullstin

Summary Analysis
Full Analysis
Summary Analysis
Full Analysis
Commentary
Commentary
Commentary
Summary Analysis
Commentary

Full Analysis
Summary Analysis
Full Analysis
Commentary
Research Update
Rating Actlon News
Raling Actien News
Research Update
Rating Actlon News
Research Update
Rating Actlon News
Commentary
Commentary

Full Analysis
Commentary
Summary Analysis
Full Analysis
Summary Analysis
Rating Action News
Full Analysis

Full Analysis

Full Analysis

Full Analysis

Commentary

BULLETIN: Gaz de France Ratings And Qutlook Unchanged Afier Report On
Impact of Penslon Reform

Summary: Banque Sollea

Banque Solfea

Summary: Gez de France

Gaz de France

Indusiry Report Gand: Top 20 Eurapaean Utiliies by Debt Issuance
Credit Pressure on European Utllities Eases, But the Screw May Tighten Again
Industry Report Gard: Top 20 European Utilittes by Debt issuance
Summary: Gaz de France

Industry Report Card: Eurcpean Electricity Utilities

Banque Petrofigaz

Summary: Gaz de France

Gaz de France

tndustry Repori Cand: European Elactricity Utililes

Research Update: Gaz de France

S&P CQRREGT: Long-Term Rating on Gaz de France Lowered to 'AA", Off
Waich; Outtook Negative

Long-Term Rating on Banque Petrofigaz Lowered io "A", Off Watch; Cutiook
Stable

Research Update: Esiag Energie Stelermark AG

Pefrofigaz 'A+" Ratings Placed on CreditWatch Negative Fellowing Gaz de
France Action

Research Update: Gaz de France

Gaz de France's LT Ratings on CreditWatch Neg After Acquisition of German
Energy Businesses

Atlantic Basin LNG Trends Favor New Project Finance Prospects
Europe's Gas Industry Needs Considerable Further Reshaping
Banque Petrofigaz

Industry Report Gard: European Electricity Utilitios

Summary: Gaz de France

Gaz de France

Summary: Gaz de France

Gaz Melropolitain Inc. Ratings Affirmed; Cuticok Stable
France (Republic of)

Soclete Anonyme de Gestion des Stocks de Securile

Caisse d'Amorlissament de la Dstts Soclale

Landon Electricity Group PLC

European Qil and Gas Review: Conservative Approach Pays Cff at Integrated
Companies

—

S&P
Ratings
S&P
Ratings
SapP
Ratings
SapP
Ratings
S&P
Ratings
S&P
Ratings
S&P
Ratlngs
S&P
Ratings
S&P
Ratings
S&P
Ratings
S&P
Ratings
SapP
Ratings
SaP
Ratings
3P
Ratings
=11 A
Ratings
S5&P
Ratings
S&P
Ratings
S&P
Ratings

Sa&P
Ratings
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Ratings
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S&P
Ratings
BapP
Ratings
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S&P

12-Feb-2001  Summary Analysis ~ Summary: Gaz de France Ratings
S&P
12-Feb-2001  Full Analysls Gaz de France Ratings
o i ; Outlook on Banque Pétrofigaz Revised to Negative After Outlook Changa for S&pP
12-Jan-2001 Ratihg Action News GDF Ratings Affrmed Ratings
12-Jan-2001  Rating Action News  Outlook on Gaz de France Revised to Negatlve; All Ratings Affirmed Eg‘:n gs
14-Nov-2000  Commeniary * Internafional Uity Comparative Flrancial Statistics for 1999 ggt{;‘n gs
11-Oct-2000  Gommentary Gas Liberalization To Transform Europe's Energy Markets gg::n gs
27-0ct-1999  Commentary World Utiity Ratings Continue Downward Trend in the Third Quarter of 1998 g:t?n gs
20-Sep-1999  Commentary French Public Institutions: Sound Gredit Quality Amidst Change ggt?n gs
25-Aug-1999  Commentary World Utility Ratings Continue Downward Trend in the Second Quarter of 1599 ggt?ngs
26~Jul-1999 Rating Action News  Banque Petrafigaz Assigned 'A+'FA-1 Ratings; Outiook Stable gﬁt‘;ﬂ gs
26-Jul-1999 Rating Action News  Ratings on Gaz de France Affirmed; Off CGreditWatch Negative; Outlook Stable ggt'rng g
. : EDF's LT Ratings Lowered, Off Watch, Qutfook Neg; GDF's LT Ratings on S&P
19-Apr-1999  Rating Action News Watch Neg Ratings
01-Nov-1985  Gommentary CUMULATIVE STATISTICS: EUROPEAN UTILITIES g‘g‘gﬂgs
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EXHIBIT C-7
CREDIT REPORT

Aftached is the Dun and Bradstreet credit report for GDF Suez Energy Resources NA, Inc.
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Aﬂ'N-Sanr:hlr Dashnyam
Report Printed:May 17, 2010

Live Report : GDF SUEZ ENERGY RESOURCES NA, INC.

D-U-N-S® Mumber: 08-966-8332

Trade Names: (SUBSIDIARY OF GDF SUEZ ENERGY NCRTH AMERICA, INC., HOUSTON, TX)

Endorsemant/Billing Reference: Sanchir. Dashnyam@suszenergyna.com

. D&B Address

Address 1990 Post Oak Bivd Sle
1900
Houston, TX - 77056

Phone 713 6§36-0000

Fax

Lacation Type Headquarters {Subsidiary)
Weh WwWw.sUAZenergyrescurces.com

fMded to Portfollo:02/03/2007

fl.ast View Date!05H 72010

Eldﬂmi Sanchir.Bashnyam@suezenargyra.com
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Company Summary

Scare Bar

PAYDEX® 30
Commercial Credit Score Class oy
Financial Stress Class Ty

Credit Limit - D&B Conservalive 80,000.00

Financial Stress Scare T 1573

DE&S 3-month PAYDEX®

} |
120 Dy EL] e
Sir:wﬁ ﬂr:r:w Proanpt

When weighted by amount, Payments to suppliers
average Within tarms

D&RB Company Overview

This ia a headquarters (subsidiary) location
Branch(es) or Division{s} Y

axlst

Ghief Executlve - (&ECI[.!AI
HEILMANN,\CE? )

Yearstrted 201

Em;oyees o ”"'[90{;I_4-5-.i-lere)

sic a4

Line of business | ‘Elne.rgy rééean;h,

electric services

NAICS 541712

Currency: Shown in USD unless otherwise indicaled e

D&B PAYDEX®

120 IDaggs 30 !)ays

When welghied by amount Paymants to suppliers
average generally within terms

Public Filings

The following data includes both open and closed
filings found in D&B's database on this company.

Most Recent

Record Type :3:-,'::‘::; of Filing Date
Barkrupicles a T
Judgments 0 . -
Lians o -
Suits 0 -
uccs 0 -

The public record items contained hersin may have
been paid, teminated, vacated or releasad prior to

todays date,
Financlal Stress Score Class
5 " 3 2 1~
o
e e
High Low
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History Status CLEAR

Commercial Credit Score Ciass

High

PAYDEX® Trend Chart
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Corporate Linkage
qlobal Ultimate

Company
GDF 8UEz

Parent

Company
GDF SUEZ ENERGY NORTH AMERICA, INC.

Subsidiaries {Domestic)

Company
COLORADO-GOLDEN ENERGY CORPORATION

WHARTDN COUNTY GENERATION, LLC

Branches (Domestic)

Company
GDF SL_J EZ ENERGY RESOURCES NA, INC.
GDF SUEZ ENERGY RESOURCES NA, INC.

Clty , Country
PARIS , FRANCE

City , State

HOUSTON , Texas

City, State
GOLDEN, Codlorado
HOUSTON, Texas

City , State
EAST AMHERST , New York
EDISON, New Jersey

QCAK BROOK, WMinois

O-U-N-5@ NUMBER
27-516-3401

D-U-N-S& NUMBER

05-444-7164

D-U-N-S@& NUMBER
94-314-1680

80-802-2D45

D-U-N-S& NUMBER
19-966-4950

| Tes0sseae
| 619165314

P I T TN




GDF SUEZ ENERGY RESOLIRCES NA, INGC. ALLENTOWN , Pannsylvania 20-830-3312

Affiliates (Domestic)
Carapany City , State D-U-N-S® NUMBER
SUEZ TRAGTEBEL, INC. HOUSTON , Texas (1-161-2603
VIKING ENERGY OF NORTHUMBERLAND INC Egﬂﬂ;ﬂ:ﬂfﬂmn ' 01-182-8105
WISE COUNTY POWER GP LLC - "POOLVILLE Toxas 08-495-5.3“:;!‘)7
CHOCTAW GAS GENERATION,LLC ACKERMAN M.ss.ss},;p, 434828477
TRIGEN ENERGY CORPORATION T HOUSTON Tews 147855613
CHOCTAWGENERATION o ACKERMAN Mississippi 1&702_4095
PINETREE POWER-TAMWORTH ING ' ‘,‘_’;‘E‘En?gsgfes"’EE  New 18-184-3673
PINETREE POWER Ne  BETHUEHEM, New Hampshire 18345-2002
SUEZ (NG NA, LLG 7 BosToN, Massachuseﬂs tea7tM14 o
VIKNGENERGY OFMCBAIN,ING ~ HOUSTON, Texas 1%21 8458
HOT SPRING POWER COMPANY, LP ' " HOUSTON, Texss  19-802-885)
NORTHEASTERN POWER COMPANY MCADOO, Pennsylvania §0-324-5499
CROSS HOPEWELL COGENERATION ING HOUSTON , Texas  B1-320-5863
PINETREE POWER FITCHBURG, INC. ﬂffﬂgﬂfeg ’ B3-007-3046
NEPCO SERVIGES COMPANY, 1NC o " HOUSTON, Texas  94-836-5440
CHEHALISPOWER GENERATNGLLE  GHEHALIS, Washington 9&415:1940;_‘_'_
RYEGATE ASSOCIATES o EASTRYEGATE Vermont  79-031-6806
FIRSTUIGHT POWER RESOURCES, INC. HARTFORD, Conneclicut  78-674-5203
SUEZENERGY MARKETINGNA,INC. ‘“M""Houé“for\r Texas 820627809 _'
WATERBURY GENERATIONLLC ~ HARTFORD, Connechcul | es2e2444
HOTSPRINGTOWERLLE ~ MALVERN, Atkansas 190828060
. A_fﬁlites (International) .
Company City , Country D-U-N=-S®& NUMBER
Tractebel Management Inc Windsor , CANADA é4—340-5?
Ventus Energ} C:orp - ' ) .T-orc;ﬁll;:;..cn‘,ANAl:.lA | 24-3865127
Trac:tgbei Canada fr!c ‘ N ] {'\ﬁndfsor, QANADA _ _25-279—?618 N

Predictive Scores

Currency: Shown in USD unless otherwise indicatad =

Credit Capacity Summary
This credit rating was assigned because of D&Bs assessment of the companys creditworthiness. For more information, see the

C&B Rating Key

Number of employees: 1R Indicates 10 or more employess

DEB Rating : 1R3 Composile credit apprafsal: 3 Is fair

The 1R and 2R ratings categories reflect company size based on the tetal number of employees for the business. They are assigned to

J




business files that do not contsin a current financial statement. In 1R and 2R Ratings, the 2, 3,.or4 crgdihmr!hiness !ndlcator_ is based on
analysis by D&B of public filings, trade payments, business age and other important factors, 2 is the highest Gomposite Credit Appralsal a
company not supplying D&B with current financlal Infonmation can recelve.

Below is an overviow of the companys rating history since 02- Number of Employees

05-2010 ol PIOYERS 400 (145 hers)
D&B Rating Date Applied

1R3 02-05-2010

It is D&Bs policy on of the Rating (the Rating Classification)
indicates business size of 10 or more employees for this company.
The "3 " on the right {Composite Credit Appraisal) indicatas an
overall "fair * credit appraisal. This credil appraisal was assigned
because the pareni company has a Composite Credit Appraisal of
“3* It is b &B's policy not to ratz a subsidiary higher than itg
parent. Therefore, this company also has 8 Composite Credit
Appraisal of "3 ".

Payment Activity: {baseod on 25 axperisnces)
Average High Credit: 22,825

Highest Credit: 300,000

Total Highest Gredit: 326,600

D8B Credit Limit Recommendation

Consetvative credit Limit 80,000
Aggressive credit Limit: 200,000

Risk category for thia business : Low Modersta
This recommended Credit Limit is based on the company profile and on prefiles of other companies with similarities in size, industry, and

credit usage. . ;
Risk is assessed using D&Bs scaring methodology and is one factor used to creats the recommended limits. See Halp for delails.

Financial Stress Class Summary

The Finandial Stress Score predicts the likelihood of a firm csasing business without paying all creditors ip ifuIl, or reorganization or obiaining
relief from creditors under stateffederal law over the next 12 months, Scores were calculated using a stalistically valld model derived from
D&Bs extensive data files. Ls

The Financial Stress Class of 1 for this company shows that firms with this class had a failure rate of 0.03% (3 per 10,000), which is lower

than the average of businesses in D & B's database

Financial Stress Class :

ich . e
Low risk of severe financial stress, such as bankrupltcy, over the naxt 12 manths.

Probability of Failure:

Among Businesses with this Class: 0.03 % (3 per 10,000)

Financial Stress Nalional Percenlile : 95 (Highest Risk: 1; Lowest Risk: 100)
Financial Stress Score :&nbsp 1573 [Highsst Risk: 1,001; Lowsst Risk: 1,875)
Average of Businesses in D&Bs database: 0.48 % (48 per 10,000}

The Financial Stress Class of thls business s hased on the following factors:

® Composite credit appraisal is rated fair.
* Limited time under present managemant control,




Financial Stress Percentile Trend:
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Notes:

* The Financial Stress Class indicates thal this firm shares some of the same business and financial characteristics of other companies
with this classification. It does not mean the firm will necessanly experience financial stress.

* The Probability of Fallure shows the percentage of firms In & given Class that discontinued oparations aver the past year with loss to
creditors. The Probability of Failure - National Average represents the nafional failure rate and is provided for comparative purposes.

= The Financlal Stress National Percentlla reflacts the relativa ranking of a company among all scorable companies in D&Bs file.

* The Financial Stress Score offers a more pracise measure of the level of risk than the Class end Percentile. It Is especially helpful to
custamers using a scorecard approach to detenmining overall business perfarmance.
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Region Industry Employee Range Years In Business
WEST SOUTH BUSINESS, LEGAL 100-499 6-10
CENTRAL AND ENGINEERING
SERVICES
Natlonal.
Norms %
This Business 95
Region: WEST SOUTH CENTRAL 44
Indusiry: BUSINESS, LEGAL AND ENGINEERING 52
SERVICES -
Employee range: 100-408 75
Years in Business: 6-10 43

This Business has a Finandial Stress Percentile that shows:

Lower risk than other companies in the sama region.
Loweyr risk than other companiss in the same industry.

Lawer risk than other companies in the same employee size range.




Lower risk than other companies with a comparable number of years in business.

Credit Score Class Summary

O T

The Credit Score class predicls the likelihood of a firm paying in a severely delinguent manner {90+ Days Pasi Terms) over the next twelva
maonths. |t was caloulaled using statistically valid medels and the most recent payment information in D&Bs files,

The Credit Score class of 1 for this company shows that 2.0% of firms with this classification pald one or more bills severely delinquent,
which is lower than the average of businesses in D & B's database.

Credit Score Class :

g 4 3 2

High . Low

Low risk of severe paymeni delinquency over next 12 months,
Incidence of Delinguent Payment

¢ Ameng Companias with this Classification: 2.00 %

* Average compared to businesses in D&Bs database: 20.10 %

* Credit Score Percentile : 93 (Highest Risk: 1; Lowast Risk: 100)
* Credit Score: 549 (HighestRisk: 101; Lowest Risk:670)

The Credit Score Class of this business is hased on the following factors;

¢ Payment information in the D & B files indicates no slaw paymeni(s) nor negative comment(s).
* Mo record of open lienis), or judgment{s) in the D & B files,

Credit Seore Class Percentile Trend:
100 — ) N . . .
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% This Company

Notes:

# The Credit Score Class indicates that this firm shares some of the same business and payment characterstics of other companles with
this classification, It does not mean the firm will necessarily exparience delinquency.

* The Incidence of Delinguent Payment is the percentage of companies with this classification that were reported 90 days past due or
more by creditors, The calculation of this value is based on an ingulry welghted sample,

* The Percentile ranks this firm relative to other businesses. For example, a firm in the 80th percentiie has a lower risk of paying ina
severely delinquent manner than 79% of all scorable companies in D&Bs files.

* The Credit Score offers 2 more precise measure of the level of risk fhan the Class and Percentile. t is especially helpful to cusiomers
using a scorecard approach to determining overall business performance.

® Ali Credit Class, Percentile, Score and Incidence statistics are based on sample data from
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UN This Business Region Industry Employee Range Years in Business
WEST SOUTH BUSINESS, LEGAL 100-499 6-10
CENTRAL AND ENGINEERING .
SERVICES

Norms National %

This Business 93

Region: WEST SOUTH CENTRAL 47

Industry, BUSINESS, LEGAL AND 40

ENGINEERING SERVICES

Employee range: 100-4889 75
Years in Business: 6-10 54

This business has a Cradit Score Percentila that shows:

Lower risk than other companies in the same regicn.
Lower risk than other companies in the same industry.
Lower risk than other companies in the same smployse size range.

Lower risk than other companies with a comparable number of years in business.

Trade Payments

Currency: Shown in USD unless othenwise indicated 75

D&B PAYDEX®

The D&B PAYDEX is a unigue, weighted indicator of payment performance based on payment experiences ga reported to D&B by trader
references. L.earn more about the D&B PAVDEX

Timelinass of historical payments for this company.
Equal o generally within terms { Pays more prompily than the average for its Industry of 9 days beyond
terms )

Industry Median is 74 Equal to 9 days keyond terms

Current PAYDEX is 80

::aymem Trend currently .. » Unchangad, compared lo payments three months ago

Indications of slowness can be the result of dispute over merchandise, skipped invoices etc. Accounts are sometimes placed for collection
even though the existence or amount of the debt is disputed.

Total payment Experiences in D&Bs File (HQ) 25
Payments Within Terms {not weighted) 100 %
Trade Experiences with Slow or Negative Payments{%) 0.00%
Total Placed For Collection 0
Average High Credit 22,825
Largest High Credit ' © 300,000
Highest Now Owing 75,000

Highest Past Dua 0




D&B PAYDEX

o
» £} High risk of fate payment {Average 30 to 120 days beyond terms)
* | .. Medium risk of late payment (Average 30 days or less beyond temms)

* . Low risk of lale payment (Avarage prompt fo 30+ days sooher]
Whan weighted by amaunt, paymentis to suppliare average generally within terms

3-Month D&B PAYDEX

L 2

Medium risk of late payment (Average 30 days or less beyond femns)

® I Low risk of late paymant {Average prompt to 30+ days sooner)
Based on payments collected over fast 3 months.

When weighted by amount, paymenis to suppliers average within terms

D&B PAYDEX® Comparison

Current Year

PAYOEX® of this Business compared to the Primary Industry from each of the kast four quarters. The Primary Industry is Energy research,

elechric services , based on SIC code 8731.

Shows the trend In D&B PAYDEX scoring over the past 12 months.
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- Tids Company . Industry Upper 25% ¢ Industry Lawer 2523 ¢ Industry Median

6/09 7/09 8/09 9/059 10/09 11/09 12/09 1710 2/10 3/10 4/10 5i10

This Business B0 &0 &80 80 80 &0 80 &b 80 80 &0 80
Industry Quartiles

Upper 73 . . 78 . . 78

Median 74 . . 74 . . 74

Lower 70 . . B8 . . 70

® Current PAYDEX for this Business is 80 , or equal to generally within lemns
¢ The 12-month high is 80, or equal lo GENERALLY WITHIN terns
* The 12-month low is 80, ar equal to GENERALLY WITHIN terms

Previous Year

Shows PAYDEX of this Business compared fo the Primary Industry from each of the last four quarters. The Primary Industry ls Energy




research, electric services , based on SiC code 8731 .
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This fompany . Industry Upper 253% - Wndustry Lower 25% | Widustry Median

06/08 DS/08 12/08 03/08

Previous Year ' Q208 QI8 0408 Q1°08
This Business 59 80 80 30
Industry Quartiles

Upper 78 78 78 78
Median 75 75 T4 74
Lower 70 70 70 70

Based on payments collected over the last 4 quarters.
* Current PAYDEX for this Business is 80 , or equal to generally within terms
* The present industry median Score is 74 |, or equal fo 9 days beyond terms
* |ndustry upper quartile represents ihe performance of the payers in the 75th percentile
* |ndustry lower quartile represents the performance of the payers in the 25th percentile

Paymenf{ Habits

For alf payment experiences within a given amount of credii extanded, shows the percent thet this Business paid within terme. Provides
number of experiences to calculate the percentage, and the total credit value of the credit extended.

$ Credit Extended # Payment Experiences Total Amount % of Paymemnts Within Terms
CQwver 10 L
er 100,000 1 300,000 100%
50,000-100,000
15,000-49,399 0 0 0%
5,000-14.909
1,000-4,999 0 0 0%
Under 1,000
2 15,000
2 2,000
9 2,550
- g g
B R 3%

Based on payments collected over last 12 months.
For all Payment experiences reflect how bills are met in relation fo the tenms granted. In some instances, payment beyond terms can be the
result of disputes over merchandise, skipped invoices stc.

Payment Summary

D B P R T T I L e e S R e A LA T S T T BT R E LRI LU LI

There are 25 payment experience(s) in D&Bs file for the most recant 12 months, with 14 experience(s) reported durfng the last threa month
period.

The highest Now Owes on file is 75,000 . The highest PastDue anfileis0




Below |s an overview of the companys currency-weighted payments, segmented by its suppliers primary industries:

;‘B’fﬂ Total Largest High ﬁﬂ’: <3$ gfasolg-tao
@) Amts Credit (%) oG
%) (%)
Top Industries
Nonclassified 4 7Q0 500 400 0000
Radiotelephone commun 3 6,050 oo 100 0 O0O0Q
Whol computers/saftwr 2 300,750 300,000 100 Q0QO0Q
Telephona communicing 2 10,050 fo,000 100 QD OO
Ret computar/sofiware 1 1,000 1,000 100 0 00GQ
Custom programming 1 750 50 100 0DO0UO
Mfg public bidg furn 1 250 250 1100 Q000D
Other payment categories
Cash experiences 10 2,050 750
Paymsant racord unknown 1 5,000 5,000
Unfavarable comments ] 0 0
Placed for collactions:
With D&B 0 0 ]
Other o NIA 0
Total in D&Bs file 25 326,600 300,000

Accounts are sometimes placed for collection even though the existence or amount of the debt is disputed.

Indications of slowness can be result of dispute over merchandise, skipped invoices etc.

Detailed payment history for this company

Date Seilin tast Sale
Reported Paying Record High Cradit Now Owes Past Due Terms Within
(mmiyy) {month)
04/10 Ppt 300,000 75,000 0 N30 imo
Ppt 1,000 0 0 1 mo
Ppt 1,000 500 1] 1mo
Pot 750 D 0 N30 6-12 mos
(005} 5,000 1] 0 N30 2-3 mos
{0D6) 100 Cash 1 mo
account
(007 50 Cash 1mo
’ account
03/10 Ppt 5,000 5,000 0 1mo
Ppt 50 0 0 1ma
Ppt 50 0 ¢ 1mo
02110 Ppt 500 0 a
Ppt 100 100 g imo
Ppt 50 0 0 612 mos
{014) 750 Cash 1 mo
account
{0145) 100 Cash £12 mos
account
01110 Ppt 10,000 10,0600 0 1mo

Ppi 750 0 0 6-12mos




08/09 Ppt 250 100 0 1mo

0609 {015} 20 Cash 1mo
account
04/09 (020) Cash own 100 Cash 1imo
option . account
03/08 (021) 50 Cash fmo
account
(022) 50 Cash 1 mo
account
01409 (023) 750 Cash 6-12 mos
aceount
{024 50 Cash 1mo
account
10/08 Ppt 50 50 0 1 me

Payments Detail Key: . © 30 or more days bayond ferms

Payment experiences reflect how bills are met in ralation to tha terms granted. In soma instances payment beyond fenns can be tha result
of dispules over merchandise, skipped invoices etc. Each experience shawn is from a separate supplier. Updated trade experiences
replace those previously reportad.

S PO S T I A B

PubficFilings . ... ..

I T T i L

Currency: Shown in USD unless otherwizes indicated ol

Summary

A check of DAB's public records database indicates that no flings were found for GDF SUEZ ENERGY RESOURCES MNA, INC. at 1980
Post Oak Blvd Ste 1900, Houston TX.

D&B's extensive database of puklic recond Information is updated daily to ensure timely reparting of changes and additions. It includes
business-related suits, liens, judgments, bankruptcies, UCC financing statements and business registrations from every stale and the
District of Columnhbia, as wel] as select Ming types from Puerto Rico and the U.S. Virgin Islands.

DE&B collects public records thraugh a combination of court reporters, third parties and direct electronic links with federal and local
authorities. Its database of U.5. business-related filings is now the largest of lts kind.

Government Activity

T L FE L

Activity summary

Borrower (DirfGuar) NO
Administrative Debt NO
Confractor YES
Grantes NO
Party excluded from federal program(s) NO

Possible candidate for soclo-economic pragram cansideration

Labour Sumplus Area ) NIA
Small Business NiA
8(A) firm NiA

The details provided in the Government Activity section are as repﬁrted to Pun & Bradstreel by the federal govemment and other sources.,

Special Events

Currency: Shown in USD uniess otherwise indicatsd = i
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Financials

Special Events
02/05/2010 B o
Through an investigation on February 5, 2010, a company spokesperson verified active operations of this business. This business operates
as a subsidiary of Gdf Susz Fnergy North America, Inc.

History & Operations

Currency: Shown in USD unless otherwise indicated 3

Company Overview

Y I Bae i t3Eed ardewdacrd adibeasgbvasdaLtasaaatoad wdbaman

Company Name: GDF SUEZ ENERGY RESOURCES NA, INC.
Dolng Business As : {SUBSIDIARY OF GDF SUEZ ENERGY NORTH AMERICA, INC., HOUSTORN, TX)
Street Address: 18990 Past Oak Blvd Ste 1900
Houston, TX 77056
Phone: 713 636-0000
URL: hitp:/fewvw. SUBZEBNEIYYIBSOUICES. COM
History is clear
Present management control 9 years
SIC & NAICS . o )
SIC:

Based on information in our file, D&B has assigned this company an exiended 8-digit SIC. D&B's use of 8-digit S1Cs enables us io be more
specific about a company's operations than if we use the standard 4-digit code.

The 4-digit SIC numbers link 1o the description on tha Qccupational Safaty & Health Administration (OSHA) Web site. Links open in a new
browser window.

8731 0301 Energy research

4911 0802 Generation, eledric power

NAICS:

541712 Ressarch and Development in the Physical, Engineering, and Life Sciences {except Biotechnology)
221118 Other Flecliic Power Generation

J

Currency: Shown in LISD unless othenwise indicated .
Company Financials: D&B

D&B currently has no financfal information on file for this company. '
You can ask D&E to make a personalized request to this company oh your behalf to obtain its latest financial information by
clicking the Request Financial Statemants buiton helow. .

Additional Financial Data

Ag of February 5, 2010 attempts to contact the management of this business were unsuceessful, however inside and outside sources
confirmed name and loestion of the business.

Request Financial Statements

J bmeme be 4 eiea e b 5a ead mh Bre wehewadiedd @ o fea wadi€TRINIL e 4 rwsEacehete e tdeodeth 4 prermc 0 oweR oy

12



http://www.suezenergyresources.com

Requested financlals are provided byGDF SUEZ ENERGY RESOLRCES NA, INC.and are not DUNSRight certified.

Key Business Rafios

+ P T I . T LA IR T

D & B has been unable to obtain sufficient financial informetion frem this cempany to calculste business ratios. Our check of addifional cutside
sources alse found no information available on lts financial performance.

To help you in this instance, ratlos for other firms In the samea industry are provided below fo support your analysis of this business.

Based on this Number of Establishments

Industry Horms Based Cn 28 Establishments

. This Business Industry Madian Industry Quartile
Profitakility
Return on Sales UN {15.7) UN
Return on Net Worth UN (21.7) UN
Short-Term Sclvency
Current Ratio UN 27 UN
Quick Ratio UN 1.6 UN
Efficiency ‘ :
Assets/Sales : UN 206.1 UN
Sales / Net Working Capital UN 18 Ui
Utilizatfon
Total Liabllities f Net Worth UN 64.2 UN

UN = Unavailable

Associations
All Credit Files with Same D-LI-N-S® Number as this D&B Live Report

Company Name Type Status Date Crgated

Snapshot .
SUEZ ENERGY RESOURCES NA INC, D-UN-§ Number 08-066-8332 Saved 10/25/2008 08:23 AM EST

This information may not be reproduced in whole or in pari by any means of raproduction,

© 2005-2010 Dun & Bradstreet, Inc.
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EXHIBIT C-8
BANKRUPTCY INFORMATION

Mone.
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EXHIBIT C-9
MERGER INFORMATION

Pursuant to the notice provided by GSERNA to the Public Utility Commission of Ohie in August of 2008, in
July 2008, the ullimate indirect parent company of GSERNA, Suez SA, a French company, merged with Gaz
de France SA, another French company, forming a new entity called "GDF Suez.” This merger had no
impact on the operations of GSERNA, other than to improve the credit rating by both Moody'’s and Standard
and Poor of its foreign parent over the prior rating held by Suez SA. Just as prior to the merger, GSERNA
continued to be owned directly by GDF Suez Energy North America, Inc., a Delaware corporation. Day-to-
day operations at GSERNA were not be impacted by this merger.

As a result of this merger, the company name of Suez Energy Resources NA, Inc. changed to GDF Suez
Energy Resources NA, Inc. This was a name change only and had no impact on the operations or ownership
of the company. Company information including employee coniacts, physical addresses, emeil addresses,
and phone numbers remained the same. Al required reguiatory and corporate filings were fulfilled.
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EXHIBIT D-1
OPERATIONS

GDF Suez Energy Resources NA, Inc. (“GSERNA") operations include the scheduling of power for
transmission and delivery and the provision of retail ancillary services as well as other services used to
arrange for the purchase and delivery of electricity to retail customers. GSERNA pravides risk-managed
retail electricity to commercial and indusfrial customers, with products and services that offer budget
certainty, reduce energy expenditures, and set new standards in electricity supply. In-house expertise and
market-based knowledge helps control costs and manage risks and volatility through a variety of energy
products. GEERNA's sources of supply include power generation facilities, which are owned and cperated
internally by Suez Energy Generation NA, Inc., and power purchase agreements with power generation and
wholesale partners around the United States. GSERNA manages the supply and procurement of electricily
through its power generation units, gas distribution and storage facilities, and mare than 100 power purchase
agreements with power generation and wholesale pariners around the United States. GEERNA schedules
and causes the delivery of electricity through agreements with Independent System Operators (1ISO) and
relationships with regufated transmission and distribution companies. The origination, supply, and delivery of
power is handled by GSERNA's 24/7 operation facilities across the United States. GSERNA has invested
significant resources to ensure that all customers receive on-time switching, timely and accurate billing, and
immediate response to customer care issues. Our Customer Service and Suppott organization is designed to
provide dedicaled professionals to handle all aspects of energy supply, delivery, and risk management.
GSERNA publically guarantees an on-time enroliment. GSERNA is recognized a leader in guick problem
resolution, execution on price quotes, and on-time hilling. GSERNA will respond to all customer inquires
and/or complaints in accordance with the Commission rules adopted pursuant to Section 4928.10 of the
Revised Code. GSERNA has also instituted quality control and quality assurance practices to ensure our
people, processes, vendoars and systems operate at this highly level of quality.
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EXHIBIT D-2
QPERATIONS EXPERTISE

GDF Suez Energy Resources NA, Inc., GSERNA, is the 2nd largest and one of the fastest growing C&l retail
glectricity suppliers in the United States, with more than 30,000 commercial and industrial accounis in
Connecticut, Delaware, Nlinois, Maryland, Massachuseits, Maine, New Jersey, New York, Pennsylvania,
Washingten D.C. and Texas. its success is based on the ability to provide innovative products and services
that help customers control costs and minimize risk. Based in Houston, GDF SUEZ Energy North America,
Inc. is @ business unit of GDF SUEZ Energy International and is responsible for managing GDF SUEZ's
positions within the energy value chain in the U.S., Mexico, and Canada, including electricity generation and
cogeneration, natural gas and LNG, asset-based trading and origination, and energy sales and related
services. GSERNA serves customer accounts representing almost $2 billion in cantract value and to more
than 25,000 meters. GSERNA's financial strength sets it apart. As part of GDF SUEZ, GSERNA is backed by
the resources of one of the world's top 10 power producers with annual revenues exceeding $110 billion. Our
company leadership team comprises some of the best talent in retail energy, with extensive experience from
many of the top companies in the industry Additionally, GSERNA maintains a centralized, scalable back
office to enable competitive pricing.

GSERNA currently serves commercial and industrial customers in the following the following states:
Connecticut, Delaware, District of Columbia, lilincis, Main, Maryland, Massachusetts, New Jersey, New York,
Pennsylvania, and Texas. Affiliates of GSERNA have FERC authorization to market wholesale slectric
power. GSERNA's sources of supply include power generation facilities, which are owned and operated
internally by GDF Suez Energy Generation NA, Inc., and power purchase agreements with power generation
and whelesale partners around the United States. GSERNA's sources of supply also include physical
bilateral purchases both from GDF SUEZ Energy Marketing NA, Inc. (GSEMNA) and other third party
suppliers. SERNA manages the supply and procurement of electricity through its power generation units, gas
distribution and storage facilities, and more than 100 power purchase agreements with power generation and
wholesale partners around the United States. GSERNA schedules and causes the delivery of electricity
through agreements with Independent System Operators (1SO) and refationships with regulaied transmission
and distribution companies. GSERNA has received high marks in customer satisfaction, as evidenced by
independent surveys placing SERNA in the top-tier of all energy providers. Additionaily, GSERNA enjoys
industry leading receivables petformance. GSERNA has aiso instituted quality control and quality assurance
practices fo ensure our people, processes, vendors and systems operate at this highly level of quality.




GTIF SN2

R P R TR

EXHIBIT D-3
KEY TECHNICAL PERSONNEL

ROBERT WILSON, President and CEQ. Mr. Wilson has over 20 years experience in the natural gas and
power industries. Mr. Wilsan is responsible for GDF SUEZ Energy Resources NA, GDF SUEZ's retail
electricity business serving commercial and industrial customers in North America. In his 12 years with GDF
SUEZ, Mr. Wilson has engaged in a broad range of activities, including the establishment of the company’s
North American commoadity frading, marketing, and risk management activities. In addition, he managed
international energy commodity projects and merger and acquisition activities for the group principally in
Northern Europe and North America and later oversaw sales, supply, and shipping arrangements for the
company's liquefied natural gas (LNG) operation in New England. Mr. Wilson has most recently served as
Head of Strategy, Risk and Portfolio Management, and Chief Business Developer for GDF SUEZ Energy
North America. He studied Physics and Education at Queen's University in Kingston, Ontario, Canada, and
eamed a Global Energy MBA from the University of Houston.

VIKRAM KULKARNI, Vice President of Operations. With more than six years with the Suez, Mr. Kulkarnf Is
responsible @ number of critical operational aspects of GDF SUEZ Energy Resources NA, A former Enron
Associate, he is a graduate of the University of Wisconsin-Madison. Vikram has 19 individuals on his staff
that manage the foliowing functions: project management, load analytics, data analysis, business services,
and customer service.

JAY HARPOLE, Vice President. Supply, joined the company in August 2002 and is responsible for pricing,
portfolio risk management, origination and delivery operations. Mr. Harpole joined GDF SUEZ Energy
Resources NA from Dynegy where he served as Manager of Wholesale and Retsil :Structuring. Before
joining Dynegy, Mr, Harpoie worked for Exccon Ghemical Americas where he served in the Controliers
Department in Houston. Prior to working at Exxon, Mr. Harpole worked for Lamar Advertising Company in
Investor Relations and M&A analysis. Mr. Harpole holds a MBA and BS degree in Intemational Trade and
Finance from Louisiana State University.

CECILIA HEIL MANN, Vice Prasident of Business Control, joined GSERNA in 2004. She is responsible for
GSERNA financial functions including accounting, credit and budgeting. Prior to GSERNA, Ms. Heiimann
worked at El Paso Corporation where she served in various capacities, including: Vice President of
Corporate Planning and Vice President and Controller of the merchant division. Ms. Heilmann is a certified
public accountant and holds a BA in accounting from the University of Texas at El Paso.

DAVID COFFMAN, Vice President of Marketing As Vice President of Marketing, David Coffman is
responsible far enhancing competitive positioning, growing the business, and managing GDF SUEZ Energy
Resource's communications and advertising efforts. Mr. Coffman joined the company in May 2007.
Coffman's experience includes over 12 years with Aquila in managerment roles involving rigk assessment and
product development for the retail and wholesale energy markets. Coffman held similar roles with Black &
Veatch. Coffman earned a BS in Business Administration from the University of Missouri in Columbia,
Missouri and his MBA from Avita University in Kansas City, Missouri.

JASON AUSTIN — Vice Prasident and General Coungel Jason Austin joined the company in November 2006
as Vice President, General Counsel and Corporate Secretary, and Is responsible for government affairs,
regulatory compliance, and all legal matters impacting the business unit. He has over 14 years experience
representing energy clientele both in private practice and as in-house counsel, and was most recently Senior
Counsel for the wholesale gas and power trading and origination business unit at Fortis Bank. He Is a
graduate of The University of Kansas and The University of Tulsa College of Law
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EXHIBIT D-4
FERC POWER MARKETER LICENSE NUMBER

Not Applicable.




