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INTRODUCTION

PLEASE STATE YOUR NAME, ADDRESS AND POSITION.

My name is Wilson Gonzalez. My business address is 10 West Broad Street,
Suite 1800, Columbus, Ohio, 43215-3485. 1 am employed by the Office of the
Ohio Consumers’ Counsel ("OCC” or “Consumers’ Counsel”) as a Prhicipal

Regulatory Analyst.

PLEASE DESCRIBE YOUR EDUCATIONAL BACKGROUND AND
PROFESSIONAL EXPERIENCE.

I have a Bachelor of Arts degree in Economics from Yale University and a Master
of Arts degree in Economics from the University of Massachusetts at Amherst, 1
have also completed coursework and passed my comprehensive exams towards a
Ph.D. in Economics at the University of Massachusetts at Amherst. [ have been
employed in the energy industry since 1986, first with the Connecticut Energy
Office (Senior Economist, 1986-1992), then Columbia Gas Distribution
Companies (“Columbia Gas”) (Iniegrated Resource Planning Coordinator, 1992-
1996) and American Electric Power (“AEP”) (Marketing Profitability Coordinator
and Market Research Consultant, 1996-2002). I have been spearheading the
Resource Planning activities within OCC since 2004, and have been involved in
numerous electric industry cases before the Public Utilities Commission of Ohio

(“PUCO” or “Commission™),
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WHAT HAS BEEN YOUR EXPERIENCE DIRECTLY RELATED TO ESP
PROCEEDINGS IN OHIO AND OTHER REGULATORY EXPERIENCE?

I have filed testimony on various issues in previous “SS0” filings that involved
the FirstEnergy applicants, Case Nos. 08-935-EL-SSO, 08-936-EL-SS0O and 09-
906-EL-SSO. 1have also filed testimony in previous American Electric Power,
Duke Energy of Ohio, and Dayton Power and Light “S50” filings whose case

numbers are listed in the answer to the next question.

I have been involved with many aspects of electric utility regulation since 1986
including but not limited to Rate Design and integrated resource planning, including
transmission and non-transmission alternative planning. While at the Connecticut
Energy Office I represented the office in one of the first DSM collaborative
processes in the country (Connecticut Department of the Public Utilities Commission
Docket No. 87-07-01). There I anatyzed the performance and cost-effectiveness of
many efficiency programs for Connecticut’s electric and gas utilities that led to
demonstration projects, policy recommendations, DSM programs (including rate
design recommendations) and energy efficiency standards. 1 also performed all the
analytical modeling for United llluminating’s first integrated resource plan filed
before the DPUC in 1990. At Columbia Gas, I was responsible for coordinating that
company’s Integrated Resource Plan within the corporate planning department and
DSM program development activities in the marketing department. I designed and

managed residential DSM programs in Maryland and Virginia. At AEP, T conducted
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numerous cost-benefit analyses of programs being sponsored by AEP’s corporate

marketing department, including their residential load control water heater program.

For the past 4 years at OCC, I have (among other matters):

. Been involved in DSM negotiations resulting in over $300 million
in energy efficiency programs with Ohio’s investor owned utilities;

. Prepared DSM (estimony in ten Commission cases;

. Testified before the Ohio House Alternative Energy Committee in
support of energy efficiency and demand response;

. Assisted in the preparation of energy efficiency and renewable
energy testimony and amendments for S.B. 221, H.B. 357, and
H.B. 487; and

. Testified before the PUCO on rate design issues;

. Worked extensively on a range of topics regarding FirstEnergy

SS0 proposals.

HAVE YOU PREVIOUSLY SUBMITTED TESTIMONY BEFORE THE
PUBLIC UTILITIES COMMISSION OF ORIO?

Yes. Isubmitted testimony in the following cases before the Commission:
Vectren Energy Delivery of Ohio, Case No. 04-571-GA-AIR; Dominion East
Chio, Case No. 05-474-GA-ATA; Dominion East Ohio, Case No. 07-829-GA-
AIR; Vectren Energy Delivery of Ohio, Case No. 05-1444-GA-UNC; Columbus

Southern Company/Ohio Power Company, Case No. 06-222-EL-SLF; Duke
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Energy of Ohio, Case No. 07-589-GA-AIR, FirstEnergy Companies, Case Nos.
(07-551-EL-AIR, et al.; Vectren Energy Delivery of Ohio, Case No. 07-1080-GA-
AIR; FirstEnergy Companies, Case No. 08-935-EL-SSO; FirstEnergy Companies,
Case No. 08-936-EL-SS0, Duke Energy of Ohio, Case No. 08-920-EL-880; AEP
Case No. 08-917-EL-SS0, DPL Case No. 08-1094-EL-SSO; FirstEnergy
Companies, Case No. 09-906-EL-SS0 and Duke Energy of Ohio, Case No. 10-

1999-EL-POR.

WHAT DOCUMENTS HAVE YOU REVIEWED IN THE PREPARATION OF
YOUR TESTIMONY?

I have reviewed the Application filed on March 23, 2010 by the Ohio Edison
Company, The Cleveland Electric lluminating Company, and The Toledo Edison
Company (“FirstEnergy” or “Company”), including the aitached Stipulation and
Recommendation (“Stipulation”), the Errata filing on March 30, 2010, and the
Direct Testimony of Company witness William Ridmann. I have reviewed the
relevant responses to QCC discovery, I have also reviewed the record in Case

No. 09-906-EL-580.
PURPOSE OF TESTIMONY
WHAT IS THE PURPOSE OF YOUR TESTIMONY?

I'recommend that the Commission reject the ESP and render a decision in the

Company fully litigated Market Rate Offer (“MRO”) proceeding, Case No. (9-



10
1
12
13
14
15
16
17
18

19

21
22

23

Direct Testimony of Wilson Gongalez
On Behalf of the Office of the Ohio Consumers’ Counsel
PUCO Case Ne 10-388-EL-550

906-EL-SSO. The Stipulation that lays out the details of the ESP proposal fails
the Commission’s usual test for settlements. The truncated and exclusive process
that led to the filing of the Stipulation did not constitute serious bargaining among
capable, knowledgeable parties. A number of provisions in the Stipulation violate
important regulatory principles and practices, challenging the integrity of
Commission rules and its decided cases. The Stipulation as a package saddles
consumers with significant costs, and therefore as a whole does not benefit
ratepayers and the public. The package that has been presented for consideration
by the Commission is not, as described in my analysis, more favorable in the
aggregate than proceeding with the expected tesults from an MRO to establish

rates for retail customers.

I find fault with the following major provisions in FirstEnergy’s ESP proposal:
1. The proposed DCR Rider that would increase distribution rates, its

recovery, and its rate impact on residential customers;

2. The PIPP generation sole source contract with FirstEnergy Solutions;

3. The faux savings from regional transmission organization (“RTO”)
transmission costs;

4. The treatment of energy efficiency lost distribution revenues,

5. The lack of a recognition of operation savings concerning Smart Grid cost
recovery,

6. Economic development deals proposed without supporting information

and separate review;
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The large customer interruptible rate cost recovery from residential
customers;

The competitive bidding auction design;

The lack of direct demand signals in retail rates for non-residential
customers;

The lack of a long-term renewable energy credit (“REC”) contract.

EVALUATION OF THE STIPULATION AND RECOMMENDATION

A‘

Introduction

WHAT GENERAL PROVISIONS ARE CONTAINED IN THE

STIPULATION AND RECOMMENDATION FILED IN THIS

PROCEEDING?

The Stipulation contains the following major elements:

L.

A competitive bid auction for generation services which, except for the
inclusion of the sole source supply carve cut for a Company affiliate
(FirstEnergy Solutions) to meet PIPP load, is similar to (but not identical
to) the competitive bid auction process proposed in the MRO Case (i.e.
Case No. 09-906-EL-SS0);

Certain rate options set to expire will continue to be offered during the
period of this ESP, such as the Economic Load Response (“ELR”) peak
demand reduction rider and the time-differentiated pricing riders for

industrial customers approved in Case No. 09-541-EL-ATA. The
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Stipulation would also continue, or modify and continue, most of the
riders approved in the current ESP;

A mechanism for procuring RECs for renewable energy compliance;

A flat residential summer generation rate design;

A new Delivery Capital Recovery Rider (“Rider DCR”) and provisions for
only limited review of quarterly increases in rates that can reach as high as
$390 million over approximately two and one half year period;

A provision related to the Significantly Excessive Earnings Test
{(“SEET™),

Company contribution of $3 million to support economic develepment
and job retention activities and an additional $1.5 million to support the
fuel fund for low income residential customers;

Customers will continue to fund the Community Connections
weatherization program at a level of $5 million dollars per year and
provide an additional $300,000 to the City of Cleveland for energy
efficiency;

Smart grid cost recovery provisions;

Settlement of issues or cases related to corporate separation, American
Transmission Systems, Inc.’s (“ATSI”) transition to PIM, and FirstEnergy
Corporation’s proposed merger with Allegheny Energy, Inc_;

Funding arrangements for several energy efficiency administrators who
signed the Stipuiation,

Recovery of utility energy efficiency program lost distribution revenues.
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WHAT CRITERIA DOES THE COMMISSION USUALLY RELY UPON FOR
CONSIERING WHETHER TO ADOPT STIPULATIONS?

Typically, the Commission will adopt a Stipulation only if it meets all of the three

criteria:

1. The settlement is a product of serious bargaining among capable,
knowledgeable parties.

2. The settlement package does not violate any important regulatory

principles or practices.

3. The settlement as a package benefits ratepayers and the public interest.

DOES THE PROPOSED STIPULATION AND RECOMMENDATION, AS
FILED IN THIS PROCEEDING ON MARCH 23, 2010 AS PART OF THE
APPLICATION, MEET THE CRITERIA THAT THE COMMISSION
TYPICALLY RELIES UPON TO ADOPT STIPULATIONS?

No. As afactual matter, many of the provisions of the Stipulation and

Recommendation do not meet those criteria.

WHICH OF THOSE CRITERIA DOES THE STIPULATION AND
RECOMMENDATION FILED IN THIS CASE NOT MEET?

The Stipulation is problematic with respect to all three criteria considered by the
Commission when evaluating a stipulation. I will treat each of the tests

individually.
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B. Evalnation ef First Criterion.

WHY IS THE STIPULATION AND RECOMMENDATION FILED IN THIS
CASE NOT A PRODUCT OF SERIOUS BARGAINING AMONG CAPABLE
KNOWLEDGEABLE PARTIES?

The circumstances presented in the Application itself, to which FirstEnergy
attached as one of its parts the Stipulation, immediately raises questions regarding
satisfaction of the first criteria for judging stipulations. The criterion is whether
“[clapable, knowledgeable parties” engaged in “serious bargaining.” The two
concepts are linked: serious bargaining does not exist when one side of the
negotiations -- usually the utility in cases before the Commission where the utility
is the applicant -- has at its disposal a vast amount of information compared to the

other parties in the negotiation.

The evaluation of the first criteria is muddled in FirstEnergy Witness Ridmann’s
testimony. He claims the Stipulation is supported on the first criteria be;cause the
signatories to the Stipulation “ha[ve] a history of participation and experience in
matters before the Commission and [are] represented by experienced and
competent counsel.”™’ In this characterization Mr. Ridmann addresses the parties’
generalized knowledge of the regulatory process, but not the capability or
knowledge of the parties to this particular case regarding the facts presented in

this case. Even the proposed auction process -- about which some parties to the

! Ridmann Testimony, page 11 (March 31, 2010).
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MRO Case (i.e. Case No. 09-906-EL-SSO) have knowledge -- has been altered
from that proposed in the MRO Case. And this case involves a wide range of
matters outside the auction process that were not explored by any party to the
MRO Case. The negotiating process itself is a poor means by which parties can
become informed about the facts underlying a proposal. The OCC has made
inquiries into the contents of the Application by means of discovery -- limited by
the very short time permitted by the schedule to conduct discovery -- in an effort
to develop a perspective on this case that is independent of FirstEnergy’s
perspective. The information obtained, and the information that could be gained
by parties as part of inquiries into a FirstEnergy proposal, was not available to the

signatories at the time they negotiated portions of the Stipulation.

WHAT IS YOUR VIEW CONCERNING THE NUMBER OF PARTIES THAT
HAVE EXECUTED THE STIPULATION AND RECOMMENDATION?

The weight of any party’s execution of the Stipulation must also be considered in
the context of the proceeding in which it is offered. The lack of any ability to
compel FirstEnergy to provide information during a negotiation process is
compounded by the asymmetric position of an electric utility relative to those
with whom it negotiates hecause the ESP process removes the Commission from
issuing a binding result. As is well known by the parties and the Commission, the
sequence of events related to FirstEnergy’s initial ESP case, Case No. 05—935-EL-

SS0, shows that FirstEnergy is in a unique position to withdraw its proposed rate

10



10

11

12

13

14

16

17

18

19

20

Direct Testimony of Wilson Gonzalez
On Behalf of the Office of the Ohio Consumers’ Counsel
PUCO Case No 10-388-EL-$50

plan in the event that it disagrees with the Commission’s determinaticms.2 In the
present circumstances, FirstEnergy also negotiated from the unigue position that it
could continue to pursue its pending MRO application and not propose an ESP at
all unless it was satisfied that the ESP settlement was more favorable for the
Company than an MRO. This asymmetry in negotiating positions lessens the
weight of every non-FirstEnergy party’s execution of the resulting Stipulation as
an expression of the parties’ fundamental support for the package. The

Stipulation is favorable for FirstEnergy, but not for the public.

Mr. Ridmann emphasizes the “broad range of interests” represented by ﬁe
signatories to the stipulation.” Without a signatory party that represents
residential customers, by far (he largest number of the Company’s customers, the
Stipulation fails to represent the interests of most of FirstEnergy’s customers who
will be largely responsible for paying for the increased rates that will result from
the ESP Stipulation and that would not have resulted from the MRO prdcess.

The attention to the diverse number of interests belies the fact that signatory
parties were not focused on the overall impact of the proposed ESP on residential
customers and on public policy in general. Also, the parties invited to
negotiations that led to the filing of the ESP were the parties to the MRO Case.

The matters addressed in the Stipulation, however, are broader in scope than the

2 In re FirstEnergy 2008 ESP Proceeding, Case No. 08-935-EL-S50, FirstEnergy's Letter Notice of
Withdrawal (December 22, 2008).

3 Ridmann Testimony, page 11 (March 31, 2010).

11
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matters raised in the MRO Case. For example, many of the parties who
intervened in this case who were not involved in the MRO Case are concerned
with environmental issues or other issues that were first raised in the Stipulation.*
Therefore, a segment of interested parties to the matters raised in this case were
excluded from the negotiations, and their perspectives could not be reflected in

the Stipulation’s results.

DO YOU HAVE ANY OBSERVATIONS REGARDING THE LENGTH OF
THE NEGOTIATIONS THAT IS MENTIONED BY MR. RIDMANN?
Yes. Mr. Ridmann refers o a lengthy negotiation process that “began several

months ago.”S

This statement inaccurately reflects the negotiation process, and
therefore inaccurately reflects upon the seriousness of that process. The PUCO
Staff made some initial efforts to convene parties to the MRO Case to gain
perspectives on the Staff Comments that FirstEnergy should consider an ESP
filing.® Those nascent efforts resulted in a meeting on December 1, 2009, but
were abandoned as the hearing in the MRO on December 15, 2009 approached.
No further meetings were held with all the parties to the MRO Case regarding an

alternative approach until February 25, 2010.” The Stipulation was filed, as part

¥ Parties who were not involved in the MRO Case, but who have intervened in this case, include the
Environmental Law & Palicy Center, EnerNOQC, CPower, Viridity Energy, Energy Connect, Comverge,
Enerwise Global Technologies, Energy Curtailment Specialists, and the Council of Smaller Enterprises.

3 Ridmann Testimony, page 11 (March 31, 2010).

§ Staff Comments, Staff MRO Ex. 2, page 22 (November 24, 2009).

" Attachment 1. The e-mail string, dated February 23, 2010, includes a statement from FirstEnergy that
proposes discussions on February 25, 2010.

12
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of the Application, on March 23, 2010. This sequence of events takes three
months out of the negotiation process suggested in Mr. Ridmann’s testimony, and
reveals that discussions that resulted in some parties signing the Stipulaﬁon were
recent and rushed with insufficient time to conduct the kind of review necessary

before signing a settlement of this magnitude.

WHAT IS YOUR CONCLUSION REGARDING WHETHER THE FIRST
CRITERIA FOR THE EVALUATON OF STIPUATIONS IS SATIFIFED IN
THIS CASE?

From the above-mentioned facts and circumstances related to this case, the
Stipulation is not a result of serious bargaining among capable, knowledgeable
parties. Furthermore, consideration of whether compliance with the ﬁrét prong is
satisfied should include not only a review of who signed the Stipulation but who
did not sign and the reasons that they did not sign. The OCC did not sign for a

number of reasons that are discussed in my testimony.
C. Evaluation of Second Criterion.

DOES THE STIPULATION VIOLATE ANY IMPORTANT REGULATORY
PRINCIPLE OR PRACTICE?

Yes. The Stipulation seeks Commission approval on a number of matters that are
against the PUCO’s principles and practices, many of which stem from the basic

framework under which the Commission operates, including rules pramulgated by

13
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the Commission. Important regulatory principles and practices would be violated

if the Stipulation is approved.

CAN YOUR PROVIDE AN EXAMPLE OF SUCH A VIOLATION?

Yes. The Stipulation includes Rider DCR that permits distribution rates to
increase at an average annual level, over the period January 1, 2012 through May
31,2014, by as much as $161 million.® FirstEnergy proposes that the increases be
implemented in quarterly adjustments.” Page 15 of the Stipulation provides that
the “quarterly Rider DCR update filing will not be an application to increase rates
within the meaning of R.C. § 4909.18.” The increases charged to customers
through Rider DCR would be for costs for the delivery of standard distribution
service (e.g, not for new technology, such as for smart grid'%). The Stipulation
provision that proposes that quarierly increases in ordinary distribution rates do
not fit the description of an increase in rates is absurd. The provision essentially

asks the Commission to not regulate a process that is regulated.

The Stipulation contains FirstEnergy’s proposal for the support required of the
Company as part of the proposed quarterly Rider DCR adjustments. The

Stipulation permits annual audits of FirstEnergy’s filings, subject only to

¥ Stipulation, page 14. ($390 mitlion / 29 months x 12 months = $161 million annual average).

° Id.

" Increased distribution rates in connection with CEI’s smart grid proposal is the subject of another section
of the Stipulation. Stipulation, page 22-23.

14
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FirstEnergy’s “burden of proof to demonstrate the accuracy of the quarterly
filings.”'! Participation in the process of verifying the contents of FirstEnergy’s
filings is limited, according to the Stipulation, to only the PUCO Staif and to
signatories to the Stipulation (i.e. it would exclude the OCC, which has not
executed the Stipulation).’* The process for review of distribution rates is far less
than would take place under a rate case where all distribution-related costs are

reviewed for accuracy and reasonableness.

Also, the regulatory process is inherently a public process, in which the OCC is an
active participant on behalf of residential customers on a wide range of matters
regulated by the PUCO. The restrictive process described in the Stipulation that
only reviews Rider DCR adjustments -- which looks only at verification of one
distribution cost factor and that excludes parties such as the OCC from
participation -- lessens traditional regulatory oversight of rates and violates a

basic regulatory principle and practice that requires participation in Commission

proceedings by ali parties affected by proceedings.

CAN YOU PROVIDE ANY OTHER EXAMPLES OF THE VIOLATION OF

AN IMPORTANT REGULATORY PRINCIPLE OR PRACTICE?

" Stipulation, page 16.

214,

15
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Yes. The Stipulation contains a provision that an “AICUOQ college or university
member may elect to be treated as a mercantile customer . . . for the limited
purposes of R.C. § 4928.66 so long as the aggregate load of facilities situated on a
campus . . . qualifies such an entity as a mercantile customer. . . .”'* This
language is very troublesome from a regulatory standpoint, providing an
unprincipled manner in which the Stipulation would have the Commission treat a
statute. Multiple loads may be aggregated to constitute a mercantile customer
only under situations where those accounts are part of a “national account.”™*
This description does not fit an academic campus. Furthermore, the favorable
treatment in the Stipulation, providing for “benefit{s] made available to a
mercantile customer pursuant to R.C. § 4928 .66,”" is only available to members
of the AICUO which is also not part of the definition of a mercantile customer. If
academic campuses qualified as a mercantile customer, which they do not, the
provision in the Stipulation is unreasonably discriminatory. The effect of the
provision regarding AICUQO members is similar to the provisions previously
described regarding favored treatment of stipulating parties. Such favoritism
conflicts with the public nature of regulation and the fair treatment of everyone

affected by a rate plan.

3 Stipulation, page 25, paragraph 5.

¥ R.C. 4928 .01(A)(19).

* Stipulation, page 25, paragraph 5.

16



10

11

12

13

14

Direct Testimony of Wilson Gonzalez
On Behalf of the Office of the Ohio Consumers’ Counsel
PUCO Case No 10-388-EL-550

Q@18. DO YOU HAVE ANY CONCERNS REGARDING PROTECTING THE

AlS.

INTEGRITY OF THE COMMISSION’S RULES?

Yes. The Stipulation contains a broad waiver request, stating: “the Companies
request waivers of those rules to the extent that the Commission deems necessary
to approve and implement this ESP.”*® The Commission has stated its
disapproval of such broad waivers that are based upon a general, rather than a
specific, statement for the cause served by the waiver.!” Stipulations should not
result in later surprises to its signatory parties, other interested persons, the public,
or the Commission itself. Moreover, without listing each waiver request and the
reason for each request, it is impossible for the Commission to determine whether
the matters sought to be waived are reasonable and in the public interest. The
Commission has the responsibility to carefully review an application and explain
its decisions. Without a clear understanding of each waiver and its purpose, the

Commission would not be meeting this responsibility.

% Stipulation, page 32, paragraph 8.

' This Commission palicy is stated, for example, in In re FirstEnergy RSP Proposal, Case No. 03-2144-
EL-ATA, Opinion and Order, page 40 (Iune 9, 2004):

The breadth of this [FirstEnergy] waiver request and the lack of any specificity as to the
areas of non-compliance make it impossible for the Commission to find good cause for
granting the extension of the general waiver. The Commission cannot grant a waiver
where the application has been unable to state the actual company process, program of
function that requires the waiver,

17
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DO YOU HAVE ANY CONCERNS REIATED TO THE EFFECT THE
STIPULATION AND RECOMMENDATION WOULD HAVE ON
DECISIONS REACHED IN OTHER CASES?

Yes. Tariff Sheets ELR and OLR. attached as part of the Application, include a
modification to the existing tariffs providing that ail interruptible capabilities for
peak demand reductions after 2008 shall be deemed “incremental” for purposes of
meeting the 2011 through 2013 benchmarks. '* The treatment of such
interruptible load reductions -- including whether loads subject to FirstEnergy’s
ELR and OLR tariffs can be considered “incremental” -- has been contentious in
cases before the Commission. In June of 2009, the Company filed an application
for certain waivers connected with the Company’s plans to meet its energy
efficiency and peak demand requirements.' The Commission’s March 10, 2010
Finding and Order stated: “Having provided clarification regarding Rule 4901:1-
39-05(E), O.A.C. [regarding the treatment of interruptible loads], as requested by
FirstEnergy, the Commission lacks sufficient information in the record regarding
the incremental peak demand reductions that the companies’ qualifyin g32009
programs were designed to achieve, compared to the reductions that the programs
in place in the preceding year had been designed to achieve.”™® Thus, the

Commission has already determined that ELR and OLR loads are considered

" ELR and OLR tariffs contained in Attachment B of the Company’s Application.

" In re FirstEnergy 2009 Energy Efficiency and Peak Demand Reductions, Case Nos. 09-535-EL-EEC, 09-
536-EL-EEC, and 09-537-EL-EEC.

¥ Jd., Finding and Order, page 6 (March 10, 2010) (emphasis added).
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“incremental” only in a comparison with interruptible loads previously in place.
Prior to 2009, the Company had approximately 400 megawatts of interruptible
load.”! Therefore, only truly incremental peak demand reductions over the
existing 400 megawatts in 2008 should be counted as incremental savings and
counted towards the peak demand reduction requirements. The Stipulation
provision conflicts with the Commission’s Finding and Order, which is surely
against the regulatory principles and practices that guided the Commission’s
existing determination. The Stipulation would require the Commissio:f to reverse
its previous position that was based upon the consideration of the Commission’s

policies after consideration of the record in an earlier case.

Also on the topic of a conflict with earlier decisions, the Commission stated in its
order in FirstEnergy’s last distribution rate case that it “will not grant FirstEnergy
authority to defer expenses related to storm damage indefinitely.”* The
Commission ordered an end to this special treatment of a single category of
expense, “the earlier of December 31, 2011, or upon the effective date of the
Commission’s order in FirstEnergy’s next distribution rate case.”” The

Stipulation conflicts with this Commission Order by providing for the

! Attachment 3, Company response to QCC-INT-4 in Case No. 07-796-EL-ATA, This number of
interruptible megawatts was also confirmed by FirstEnergy personnel at the April 5* technical conference
in this proceeding. -

% In re FirstEnergv's 2007 Distribution Rate Proceeding, Case No. 07-551-EL-AIR, page 43 (January 21,
2009).

Bq.
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continuation of “all deferrals previously approved in . . . 07-551-EL-AIR et al.

»% The Commission order in the

[FirstEnergy’s distribution rate case].
distribution rate case was clear that simply postponing FirstEnergy’s next
distribution rate case is not sufficient to continue the deferral treatment of storm
damage expenses. Approval of the Stipulation without modification would permit

this special treatment to continue without the desirable review of these expenses

by interested parties and ultimately the Commission in a separate case.

DO YOU HAVE ANY OTHER CONCERNS ABOUT THE PROVISIONS IN
THE STIPUIATION RELATED TO STORM DAMAGE EXPENSES?

Yes. The Stipulation is vague regarding the treatment of the extended deferrals
related to storm damage expense. The Stipulation states that the “storm damage
deferrals shall be dependent upon deferral criteria being agreed upon by the Staff
and the Companies, with such agreement being sought within thirty days of the
filing of this Stipulation.”®> Some aspect of the requested deferrals is apparently
subject to continuing negotiations between two parties to the Stipulation (i.c.
FirstEnergy and the PUCO Staff). The stipulating parties have agreed that the
continuing negotiations will not be subject to the public (i.e. litigated) review
process in this case that involves parties who would have to pay the resulting
charges. The Stipulation leaves the decision-making process to these two parties,

eliminating even Commission review and approval of “defesral criteria.” Such

* Stipulation, page 22.

P,
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criteria should be subject to review by both interested parties and the PUCO
Commissioners, and a change from the Commission’s policy pronouncement
regarding the end to deferrals for storm damage expenses should not depend upon

a vaguely described process that lies outside this case.

DO YOU HAVE ANY OTHER OBSERVATIONS REGARDING THE
VIOLATION OF IMPORTANT REGULATORY PRINCIPLES AND
PRACTICES?

Yes. The Stipulation contains provisions related to infrastructure for the
Cleveland Clinic and rate discounts for Domestic Automakers. 2 Normally, these
types of arrangements are filed in an application before the Commissioq subject to
rules that require extensive background information, and such cases undergo a full
review by interested parties (including by those customer who are asked to pay
millions of dollars for others to receive special treatment) in cases before the
Commission. As further discussed in the testimony of OCC witness Amr
Ibrahim, this background information is not known by FirstEnergy and is missing

from this case.

Special provisions are proposed for the benefit of the Cleveland Clinic, and the

Stipulation itself states that the Cleveland Clinic “intended to file an application

* Stipulation, pages 26-29.
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for a reasonable arrangement™’  Ignoring the extensive Commission rules
related to a subject matter, and essentially determining a case that has not even
been filed without the information that must be provided in such a case, violates
regulatory principles and practices related to ignoring Commission rules and

making determinations without full discussion in a transparent fashion.

The Domestic Automaker rate discount funded by other customers is also
discussed in the testimony of Dr. Ibrahim. The Stipulation devotes onljr a few
lines to a discount, and the implication of the word “domestic” is unknown
because the term is not defined in the Stipulation or the proposed Rider EDR,
paragraph “h.”*® The Application and its included Stipulation does not contain
the information regarding the impact the special support for domestic automakers
will have that would normally exist as part of a separate proceeding before the
Commission. The Domestic Automaker rate discount suffers the same problems
as the provisions for the Cleveland Clinic regarding the violation of regulatory

principles and practices.

* Stipulation, page 27.

* To the extent that “domestic” is intended to discriminate between customers based upon some aspect of
their ownership, this also violates a regulatory principle and practice.
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D. Evaluation of Third Criterion.

WHY DOLES THE SETTLEMENT, AS A PACKAGE, NOT BENEFIT
RATEPAYERS AND THE PURLIC?

Company witness Ridmann provides in his testimony a table pmportiné to show a
net benefit on a present value basis, of the ESP compared to the MRO to
customers of $280 million.  On the quantification of factors considered by M.
Ridmann and those that he failed to consider, the net “benefit” of the ESP
compared io the MRO is negative. In addition, there are other negative features
of the Stipulation that are more difficult to quantify, but shounld be considered in

making the comparison.

DO YOU AGREE WITH THE QUANTITATIVE ASSESSMENT OF NET
BENEFITS PROVIDED BY COMPANY WITNESS RIDMANN?

No. Witness Ridmann has produced a highly selective benefit-cost analysis
which overstates the benefits and grossly underestimates the cost of the
Stipulation to consumers. My more extensive, yet conservative, analysis of the
Stipulation reveals that customers stand 1o lose from $193 to $332 million under
the proposed ESP over the term of the Stipulation. ** Thus, the ESP does not in

the aggregate quantitatively benefit consumers as compared to an MRO.

® Ridmann Testimony, WRR Attachment 1 (March 31, 2010).

% Gchedules WG-1, 1A, 1B.
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PLEASE EXPLAIN HOW YOU REACHED THE CONCLUSION THAT THE
STIPULATION AND RECOMMENDATION DOES NOT IN THE
AGGREGATE QUANTITATIVELY BENEFIT CONSUMERS.

I made two kinds of adjustments to the Company’s net benefits table. First,
incorporaled more realistic assumptions to, and adjusted the values listed in the
table, concerning the net benefits related to distribution, Percentage of Income
Payment Plan (“PIPP”) generation, and the Regional Transmission Organization
(“RTO”) elements. Secondly, T added a number of elements that were missing in
the Company’s table concerning energy efficiency lost revenue recovery and the

handling of Smart Grid costs.

WHAT IS YOUR EVALUATION OF THE STIPULATION AND
RECOMMENDATION FROM A DISTRIBUTION PERSPECTIVE?
According to the Company’s own testimony, the Delivery Capital Recovery
(*DCR™) Rider contained in the Stipulation is less beneficial lo customers (i.e.
more costly 10 customers) than if the Company sought to increase rates through a
fully litigated distribution rate case. Company witness Ridmann’s WRR
Attachment 1 lists recovery of $302.8 million over two years and 5 months
through the DCR Rider even though the Stipulation allows for the recovery of
$390 million; the same attachment lists the recovery of $278 million if
FirstEnergy filed a separate distribution rate case. According to Witness
Ridmann, this $24.8 million net cost attributed to this element of the ESP in

comparison to the MRO is due to the lag in distribution cost recovery because of
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an assumed distribution rate case date certain of March 2011. This estimate of
$302.8 million is conservative since, under the Stipulation, the Company is

allowed to recover up to $390 million before a cost cap is imposed.”

Moreover, a distribution rate case would afford all parties and the PUCO an
extensive period to review any rate increase request; including inquirtes in
discovery, the consideration of expert testimony, and the presentation éf argument
by all affected persons. For example, this deliberative process in the last
FirstEnergy distribution rate case considered an application filed in June, 2007
and resulted in a Commission order in January 2009. In the past, such a
deliberative process has most often lead to an eventual trimming of the
Company’s original rate increase request. The distribution rate case filed in 2007
-- the first in a decade for each company -- requested $340 million in annual rate

increases, the Commission awarded $137 million in annual rate '111(:1n=.tases,?’2 and

3 Stipulation, page 14.

* In re FirstEnergy 2007 Distribution Rate Case, Case No. 07-551-EL-AIR, Order, page 48, paragraph
(23) Ganvary 21, 2009).
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even that increase included amounts not normally awarded in rate cases according
0 standard regulatory principles and practioes.33

Given that (1) the Stipulation allows the Company to exceed the listed DCR
recovery by up to $87.2 million, and (2) acknowledging that if the Company filed
for an increase under a rate case it is likely that PUCO-allowed increase would be
less than the increase requested, I have made adjustments to the net benefit table.
1 have prepared three scenarios for Commission consideration. In OCC’s base
case shown in Schedule WG-1, T have assumed that in a Company filed
distribution rate case, the additional revenue increase would be 60 percent of the
amount shown by Mr. Ridmann on WRR Attachment 1, resulting in a $136
million net cost of distribution in the ESP over the MRO. In the second scenario,
depicted in Schedule WG-1A, 1 have modified the first scenario to increase
revenue from Rider DCR to the Stipulation cap amount of $390 million, resulting
in a $223 million net cost of distribution in the ESP over the MRO. Schedule

WG-1B shows the third scenario in which Rider DCR revenue under the ESP is

# The Order in I re FirstEnergy RCP Case, Case No. 05-1125-EL-ATA, page 9 (January 4, 2006) stated:

[Wle find that exigent circumstances exist o deviate in a controlled way from the above
stated public utility regulatory principles. * * * We are mind({ul that such deferrals must
be scrutimzed to assure that the costs (o be deferred are reasonable, appropriately
incurred, clearly and directly related to specifically necessary infrastructure
tmprovements and reliability needs of the Companies, and in excess of expense amounts
already included in the rate structures of each of the Companies. We will approve the
deferral concept in this case premised upon the understanding that the expenses related to
infrastructure improvement and the increased expenses for maintenance of infrastructure
and reliability will yield necessary improvements that otherwise would have been
realized, for company financial reasons, over a much longer period of time.

Emphasis added. This 2006 Crder resulted in the increased distribution rates above those that would have
otherwise been approved in the 2007 distribution rate case. In re FirstEnergy 2007 Distribution Rate Case,
Case No. 07-551-EL-AIR, Order, page 11 (January 21, 2009). No claim of “‘exigent circumstances” has
been made that would provide similar increases in a newly filed rate case.
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$302.8 million and that no additional revenue is approved as a result of a
distribution rate case, resulting in a $302.8 million net cost of the ESP over the

MRO.

WHAT IS YOUR EVALUATION OF THE STIPULATION AND
RECOMMENDATION REGARDING THE PROPOSED PIPP
GENERATION PROCUREMENT?

The Stipulation provides for separate treatment of PIPP customers by carving out
their load and sole-sourcing their generation supply through a contract with
FirstEnergy Solutions at a 6 percent discount from the price to compare for these
customers. Upon close study, this arrangement is not prohibited within the
confines of an MRO. Moreover, such a proposal could specify no less than a 6
percent discount in its PIPP generation supply bid instrument and put it out for
competitive bid. Due to its competitive, rather than negotiated nature, such a bid
would most likely come in with a higher than 6 percent discount and benefit PIPP

customers more.,

I conservatively estimate a half of a percent more discount to the PIPP generation
supply under a separate competitively bid supply. This would result in $1 million
in additional savings, or an additional $1 million in cost to customers of the ESP

over the MRO for this element.
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WHAT IS YOUR EVALUATION OF THE STIPULATION AND
RECOMMENDATION REGARDING MATTERS RELATED TO
TRANSMISSION --- MISQ EXIT FEES, PJM INTEGRATION FEES, AND
PJM’S REGIONAL TRANSMISSION EXPANSION PLAN (“RTEP”)
CHARGES?

The savings attributed to MISO exit fees, the PJM Integration fees, and RTEP

charges misstate their consequences for FirstEnergy’s retail customers, and

therefore grossly inflate the benefits claimed for the ESP.

WHAT IS YOUR EVALUATION OF THE CLAIMED BENEFITS FROM
NOT CHARGING RETAIL CUSTOMERS RELATED TO CERTAIN RTEP
CHARGES?

The claimed difference in RTEP charges between the MRO and the ESP does not

exist, and should not be counted as a benefit that favors the ESP over the MRO.

WHERE DOES THE STIPULATION ADDRESS CHARGES FOR RTEP?
The Stipulation provides that “[t]he Companies agree to not seek recovery
through retail rates for the costs billed by PIM during the period Junel, 2011
through May 31, 2016 for RTEP projects which are approved by the PJM Board

prior to Tune 1, 2011.”** Mr. Ridmann claimed total benefits to consumers from

* Stipulation, page 18.
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this provision at $321.3 million dollars over five years,” which contributes
approximately $246.1 million in discounted present value benefits in Mr.

Ridmann’s overall comparison of a MRO with the proposed ESP.

DO YOU DISAGREE WITH MR, RIDMANN’S EVALUATION OF THE
RTEP PROVISIONS IN THE STIPULATION AND RECOMMENDATION?
Yes. Several significant problems arise with respect to this claimed benefit. First,
the Federal Energy Regulatory Commission (“FERC”) considered FirstEnergy’s
argument for the waiver of such RTEP charges and did not determine that state-
regulated retail customers would pay for these charges. Second, even according
to FirstEnergy public statements on the matter, the benefit claimed for the RTEP
provision in the Stipulation is exaggerated because the related costs are not likely
to materialize. Third, there are several process-related problems with the
Stipulation that could cause problems with implementation of the RTEP

provisions.

HOW DID FERC ADDRESS THE ISSUE OF RTEF CHARGES FOR
PROJECTS APPROVED BY PMJ PRIOR TO JUNE 1, 20117

FERC addressed the issue in its decision on December 17, 2009. FirstEnergy
stated in its application to FERC regarding its proposed switch in RTO operations

that would serve the Company that “ATSI LSEs {including FirstEnergy’s electric

¥ Ridmann Testimony, WRR Attachment 1 {March 31, 2010).
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distribution utilities} [should] continue to pay for qualifying Midwest ISO
regional facilities planned and approved before June 1,2011, as required by the
Midwest ISO ASM Tariff, but not pay for PIM legacy RTEP projects that were
approved by the PIM Board prior to ATSIs entrance into PIM. The ATSI LSEs
will, of course, pay for qualifying RTEP projects planned and approved by the
PJM Board after their June 1, 2011 date when their load is integrated into PIM."%
That matter was determined by FERC, after comment from interested parties, as
follows: “Transmission owners that seek to change RTOs should be prepared to
assume the costs attributable to their decisions. ATSI is permitied to balance the
benefits it associates with its decision to join PJM under its existing tariff against
the costs it anticipates it will incur in exiting the Midwest ISO and joining PIM to
determine whether such a move is cost-justified. * * * We sec no basis to modify
the existing RTO rules simply because a particular cost allocation makes a

transmission owner’s business decision more expensive.”37

ATSI, FirstEnergy’s affiliated owner of transmission facilities, is the entity whose
business decision to exit MISO and enter PJM caused the extra transmission
expansion plan costs (i.e. for projects approved before entry into PIM). FERC
has assigned these costs to ATSI as the decision-maker, not to ATST's customers.

Therefore, the Stipulation claims the “forgiveness” of charges through May 31,

* FirstEnergy Service Company, Inc., FERC Docket No. ER09-1589, Application, page 35 (August 7,

2009},

7 1d., Order Addressing RTO Realignment Request and Complaint, paragraph 113 (December 17, 2009),
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2016 that are not the responsibility of FirstEnergy’s retail customers. Therefore,

the net benefit to this provision is zero.

WHY DO YOU STATE THAT THE RTEP-RELATED COSTS CLAIMED BY
FIRSTENERGY ARE EXAGGERATED?

Transmission expansion projects that have been approved by the PJM Board for
recovery through RTEP are subject to change, and those changes are not reflected
in FirstEnergy’s numbers. On an annual basis, PIM revisits the system need for
previously approved RTEP projects through its Retool Studies performed during
the annual RTEP report process. FirstEnergy has assumed that the various
transmission projects will proceed as planned. Approved high voltage RTEP
projects often face project postponements and potential cancellations through the
PJM process, opposition to such projects at the state level, and delays in
construction and siting permits. At least three of the six transmission expansion
projects identified by FirstEnergy in its discovery responses have been cancelled
or pn:-s.tponet;l.38 Only the Carson-Suffolk and TrAIL lines are under construction

and expected to be in service in 2011.

The Amos-Kemptown transtission project (PATH) that was approved by the

PJM board for inclusion in RTEP in 2007 had an in-service date of 2012.% On

* Attachment 4, Company Response to OCC Set 2-26.

* PIM Regional Transmission Expansion Plan 2008, page 67 (2009).
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27, 2010 Commonwealth of Virginia State Corporation Commission approved a
motion for the withdrawal of approval for the PATH project, effectively canceling
the PATH project.”’ Another PIM region-wide project that has experienced
delays and may face cancellation is the MAPP project, originally approved by the
PJM Board of Managers in 2007 and based upon the existence of the PATH
project.*' Now that the PATH project has been cancetled, it is possible that the
MAPP project will no longer be needed in the updated RTEP analysis.*> The
estimated total annual revenue requirement associated with PATH and MAPP that
FirstEnergy claims is $134 million (i.e. June 2011- May 2016), much or all of
which will not materialize.** Susquehanna-Roseland is a $1.1 billion project, with
an estimated in-service date of 2012, and will be subject to review in the 2010
PIM RTEP analysis.** The New Jfersey Board of Public Utilities postponed a

decision regarding the Susquehanna-Roseland project, partly in connection with

“ Application of PATH Allegheny Virginia Transmission Corporation for Certificates of Public
Convenience and Necessity to Construct Facilities, Commonwealth of Virginia, State Corporation
Commission at Richmond, VA, Case Number PUE-2009-00043, Order Granting Withdrawal (January 27,

I PIM Regional Transmission Expansion Plan 2007, page 10 (2008).

“ “However, all RTEP analysis forming the basis for the MAPP project assumed the PATH project to be
in-service. As with the PATH project, only the results of a comprehensive analysis ~ PYM’s 2010 annual
RTEP process — can be used to determine and support a definitive reassessment as to the future need and
in-service date for MAPP.” PJM 2009 Regional Transmission Expansion Plan, page 8 (2010).

# Response to OCC Interrogatory 2-26. The 2011 value provided by FirstEnergy was adjusted to
represent the time period June 1, 2011 through December 31, 2011, Using the Company's method,
FirstEnergy’s 2016 values were truncated to represent costs through May 31, 2016,

 PIM will release the 2010 RTEP report in June of 2010. The annual RTEP report reassesses the need for
all approved projects, and any project that is not completed is subject to a review for its reliability
justification.
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the factors cited for cancellation of the PATH project.* It is very likely that the
projects included in the FirstEnergy’s estimates will be delayed. The purported

benefits FirstEnergy claims for the ESP Stipulation are exaggeraxed.46

WHAT PROBLEMS DO YOU OBSERVE REGARDING
IMPLEMENTATION OF THE STIPULATION’S PROVISIONS RELATED
TO RTEP CHARGES?

The means by which the terms of the Stipulation would be carried out is
problematic. PIM’s cost atlocation methodology annually re-allocates RTEP
obligations, system-wide, and is not provided on a project-by-project basis by
project approved date.*’ If this obstacle to the calculation of the Stipulation’s
RTEP charges that retail customers can be overcome, there remains the problem
of verification of the calculations for purposes of FirstEnergy’s charges. The
Stipulation is silent regarding the how the calculations of permissible RTEP
charges would be accomplished and how (or whether) such calculations would be
verified in applications brought before the Commission. These are important

“process” problems that are not addressed in the Stipulation.

*Attachment 5, Lawrence Ragonese, “State postpones decision on N.J. Susquehanna-Roseland power line
project,” The Star Ledger (January 15, 2014), available at:
htp://www.nj.com/mews/index.ssE2010/01/state_postpones decision on nj.heml.

* The cost allocation method used by PJM has been questioned, among others by the PUCO, in the
Seventh Circuit Court of Appeals. Hlinois Commerce Regulatory Commission v. FERC, Case No. 08-1306,
et al. (7" Cir. August 6, 2009). The matter is currently before FERC in Docket No, EL(}5-121-008,

" PIM OATT, Schedule 12€ (b)(i)A).
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Q34. WHAT IS YOUR EVALUATION OF THE CLAIMED BENEFIT FROM NOT
CHARGING CUSTOMERS FOR MISO EXIT AND PJM INTEGRATION
FEES UNDER THE PROPOSED ESP AS COMPARED TO THE MRO?

034, As stated earlier, FERC addressed the issue of cost responsibility in the context of
ATST’s switch to PIM. The principle stated was that a transmission owner such
as ATSI can switch RTOs as long as it is prepared to accept the financial
consequences of that decision. FERC was specifically addressing the
FirstEnergy’s RTEP waiver request, but the same principle applies to the MISO
exit fees and PIM integration fees.*® These fees result from ATSI’s deéision to
exit MISO and enter PIM, and ATSI (not retail customers served by ATSI’s load

serving entities) is responsible for the fees.

Firsttinergy has claimed an estimated benefit related to not passing along a
portion of the MISO exit fees to retail customers in Ohio is $37.5 million.
FirstEnergy claims estimated benefits to consumers under the ESP of $5 million
related to the PIM integration fees. Becanse these amounts will not be charged to
retail customers in Ohio under either a MRO or the proposed ESP, the net benefit

between the two plans is zero.

* FERC stated that “with respect to the Ohio Commission’s argnment that ATSI should not be permitted to
pass through an exit fee in its transmission rates, we note that ATSI does not propose to recover any costs
associated with an exit fee.” American Transmission Systems, Inc., FERC Bocket ER(9-1589, Order, page

13 {(December 17, 2009). FERC did not directly address the RTO fees because they were not the subject of
FirstEnergy’s Application in the FERC proceeding,
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WHAT IS YOUR VIEW OF THE ENERGY EFFICIENCY PROVISIONS IN
THE ESPF, INCLUDING ITS PROVISIONS FOR LOST DISTRIBUTION
REVENUES?

Section E. 3 of the Stipulation addresses Energy Efficiency and Peak Demand
Reduction (“EE/PDR™) induced lost distribution revenues. Generally, lost
distribution revenues are those revenues the Company does collect because of the
implementation of energy efficiency programs. It states, that “[Dluring the term
of the ESP, the Companies shall be entitled to receive lost distribution revenue for
all energy efficiency and peak demand reduction programs approved by the
Commission. Such lost distribution revenues do not include approved historical
mercantile self-directed project[s]. The Signatory Parties agree that the collection
of such lost distribution revenues by the Companies after May 31, 2014 is not

addressed nor tesolved by the terms of this Stipulation.™*

WHAT CONCERNS DO YOU HAVE REGARDING THE COMPANY’S
PROPOSAL TO RECOVER LOST DISTRIBUTION REVENUES?

My concerns generally stem from the vagueness of the Stipulation language
concerning energy efficiency savings and the open-ended nature of the cost
recovery period that portend significant rate impacts for residential customers.

First of all, the Stipulation language appears to allow the Company to count “all”

4 Stipulation, page 24.
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EE/PDR lost distribution revenue.™® It does not bind the term “all” to any limits
or constraints under existing PUCQO rules in QAC Chapter 4901:1-39, or {o the
results of the Technical Reference Manual that is being finalized in Case No. 09-
512-GE-UNC. Will the lost revenue recovery be for “all” gross distribution lost
revenues or net distribution lost revenues, the latter reducing the amount of
revenue recovery for free riders already capiured in the Company’s forecast
report?”! Does the “all” include the savings as “deemed” or based on actual third
party program impact evaluations? Also, allowing peak demand reduction
program savings to count towards lost revenue recovery is problematic. Suppose
the Company implements a cold storage air conditioning program for their
commercial customers. Such a load shifting program could save peak kilowatis
and kilowatt-hours (“kWhs”) during the day, but because of storage losses, it
could use more kWh during the evening when making ice. Would the Company
claim “all” the kWh saved during the day without netting out the nighttime kWh
of the ice-storage equipment? The Stipulation language does not shed light on

these and other issues, a bad feature for a settlement document.

Second, the open-ended lost revenue recovery period proposed in the application

is excessive and outside the Ohio experience regarding lost distribution revenues.

* Stipulation, page 24 (emphasis added). After all the controversy over the Commission’s promulgation of
the “Green Rules” (08-888-EL-ORD and at JCARR) concerning the *count all savings™ language of ORC
4928.66, it is disappolnting that the term “all” related to distribution lost revenue is not clearly defined in
the Stipulation.

>! “Free riders” are customers who would have undertaken the desired energy efficiency action anyway
without the utility energy efficiency program. It is used to arrive at a net energy efficiency savings amount
for a measure.
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My expectations regarding the treatment of lost revenues in Ohio are based upon
my review of results from ESP cases that involved Duke Energy, Ohio and
Dayton Power and Light. In DP&L Case No. 08-1094-EL-SS0, lost revenues
were capped over either a seven year period or when new distribution rates took
effect.”> Duke’s recovery of lost revenues was limited to three years following

program implementation in each vintage year of the program.™

The problem that arises from FirstEnergy’s proposal is that if the lost revenue
calculation is not capped by either a dollar amount or a time period, the balances
can grow quite large. For example, a 2006 ACEEE study reveals that:
Minnesota had a “lost-margin recovery mechanism” in place in ihe 1990s,
but because this was cumulative, utilities were recovering financial
incentive amounts greater than their actual conservation expenditures (the
lost-margin incentives totaled about $40 million in 1998). This had the

effect of doubling the cost of energy conservation to mtepayers.s"

52 In re DP&L's 2008 ESP Proceeding, Case No. 08-1094-EL-SS0, Order, page 5 (February 24, 2009)
(adopting stipulation, paragraph 5, page 6).

3 In re Duke’s 2088 ESP Proceeding, Case No. 08-920-EL-SSO, page 43 (December 17, 2008) (adopting
Schultz Testimony, page 3, support for stipulation). For the American Electric Power utilities in Ohio, the
result reached by the parties in Case No. 09-1089-EL-POR provides for three years of net lost distribution
revenue recovery or until new distribution rates take effect. fn re AEP’s Portfolio Proceeding, Case No.
09-1089-EL-POR, Stipulation, page ¢ (Section IX), paragraph 2 (November 12, 2009).

% Kushler, York, and Witte, “Aligning Utility Interests with Energy Efficiency Objectives: A Review of
Recent Efforts at Decoupling and Performance Incentives,” October 2006, ACEEE, page 28,
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This is in fact what the FirstEnergy ESP Stipulation proposes. I estimate the
Company could recover a cumulative $113.4 million in lost revenues over six
years if the final lost revenue provision resulting from this ESP mimics the lost
revenue provision in the last ESP, as demonstrated in Schedule WG-2.%° The
estimated total annual lost revenue recovery for residential customers in years
2012 through 20114 would be just under the residential program energy efficiency
budgeted of $28 million in 2012. The figures are $31.5 million in 2013 and $35

million in 20145

The ACEEE study also notes that the electric utilities in Connecticut are “only
allowed recovery of lost revenues if their earnings are below their allowed rate of

return for six months.””’

Given the above reasons, and the fact that “The impacts
of a loss of revenue due to an energy efficiency program could be offset by
revenue growth from customer growth or by a reduction in costs,” ** I recommend
that the lost distribution provision of the settlement be stricken and that the issue
be addressed in a more appropriate venue. As provided for in O.R.C. Section

4901:1-39-07, the Company can file to recover energy efficiency program

induced lost distribution revenues in the 2013-2015 Program Portfolic Plan

> Ineluding the lost revenue from 2009-2011 Energy Efficiency program, the total cumulative recovery is
$163.1 million over six years.

% Exhibit FE-GLF-3, Direct Testimony of George Fitzpatrick, Case No. 09-1947-EL-POR.
7 1d. at 26.

% Val Jensen, “Aligning Utility Incentives with lnvestment in Energy Efficiency, National Action Plan for
Energy Efficiency, pages 2-6 (November 2007).
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related cases. This will permit the Company, Commission, and all parties to
consider long-term approaches to the recovery of distribution lost revenues such
as through a revenue decoupling mechanism. A revenue decoupling mechanism
adjusts rates periodically to ensure that a utility accounts as revenue for
distribution fixed cost recovery no more and no less than the amount authorized in
their last raté case. A revenue decoupling mechanism therefore would be more
protective of consumers than the lost revenue recovery in the Stipulation that does
not relate the lost revenues the Company is seeking recovery for with their

authorized cost recovery.

I conservatively modeled a six-year lost revenue recovery versus a distribution
rate case and a revenue decoupling mechanism with annual deviations at a
positive 5 percent.™ This results in a $109 million ESP energy efficiency lost
distribution revenue dollar figure in excess of those that would be provided to

FirstEnergy in an MRO sett,ing.'50

DO YOU AGREE WITH STIPULATION SECTIONS E-1-ii, AND E-1-vi,
CONCERNING THE RECOVERY OF SMART GRID COSTS AS

CURRENTLY WRITTEN?

% The 5 percent revenue requirement assumption is generous as the “decoupling adjustments under existing
mechanisms have been very small — most often under 2 percent, positive or negative — with the.majority
under 1 percent.” Pamela G. Lesh, “Rate Impacts and Key Design Elements of Gas and Electric Utlity
Decoupling: A Comprehensive Review.” The Electricity Journal, October 2009, page 66.

% Schedule WG-1.
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No. Section E-1-ii of the Stipulation states “All costs approved in Case No. 09-
1820-EL-ATA associated with the project will be considered incremental for
recovery under Rider AML” 8! Section E-1-vi then states “All reasonably
incurred incremental operating expenses associated with the project will also be

» 62

recovered.” ™ Nowhere in those two important cost recovery sections does the

concept of operational costs “net of benefits” appear.

One of the major benefits of smart grid to the utility and customers of the smart
grid should be the utility operational cost saving benefits that accrue from its
implementation. These range from reducing meter reader expenses, reduced call
center expenses, reduced costs of responding to power outages, enhanced

revenues from more accurate meter reads and additional benefits ® that can make

8 Stipulation, page 23.

£ 1d. at 23.

% The following detailed list of operational savings was contained in the Staff Reports in Case No. 07-551-
EL-AIR, page 9 of each (December 4, 2007):

» o o % * & v ¥ ¢ ®

-reduced meter reading costs
-fewer meter-reading errors
-fewer estimated meter readings
-fewer billing adjustments
-reduced need to enter customers' homes to read inside meters
-credit and collection savings
-reduced uncollectible expense
-call center savings
-complaint reduction
-revenue enhancement due to:

o improved theft detection

©  increased meter aCCUracy
-remote system monitoring savings
-meter inventory operational savings
-distribution asset management savings.
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up over 50 percent of the original investment. 5 By not including the “net of
benetits” language in the Stipulation, distribution customers of FirstEnergy would

overpay for the Company’s implementation of smart grid.%

If the Commission were to approve the Stipulation, against my recommendation, I
conservatively expect that smart grid costs under the ESP will be $4 million more
than if separately determined and coupled with an MRO.

ARE THERE PROVISIONS IN THE STIPULATION WHOSE EFFECTS
ARE DIFFICULT TQ QUANTIFY FOR THEIR EFFECT ON CUSTOMER
RATES, BUT THAT SHOULD ALSO BE CONSIDERED IN THE
COMPARISON BETWEEN A MRO AND AN ESP?

Yes, there are several provisions that should be considered by the Commission

against approval of the ESP.

WHAT IS YOUR EVALUATION OF THE ECONOMIC DEVELOPMENT

PORTIONS OF FIRSTENERGY’S PROPOSAL?

* For example, in the Southern California Edison SmartConnect filing, operating benefits make up 63
percent of the total project cost. See Edison SmantConnect Deployment Funding and Cost Recovery,
Exhibit 3: Financial Assessment and Cost Benefit Analysis, 2007, Case U 338-E, page 51.

 The Staff Reports in Case No. 07-551-EL-AIR (December 4, 2007), supports a net of benefits rider for
Smart Grid. Page 91 (all three reporis) of the Staff Reports states: “Staff believes that the potential benefits
of AMI to First Energy's retail customers justify adopting Rider AMI/Modern Grid as a place-holder. Staff
therefore recommends the Commission approve this rider for the Company's operating companies and
order the Company to maintain this Rider at a zero-dollar balance until the Staff and the Commission have
an opportunity to assess the costs and benefits associated with a FirstEnergy AMI/Modern Grid rollout
project as a whole. The Staff recommends that the recovery of such costs through this Rider be net of those
utility benefits associated with an AMEVModern Grid deployment.”
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In Schedule 1 the Company estimates $2.7 million annually in delta revenue from
the economic development provision of the stipulation for rate discounts for
domestic automakers, for a total of $8.1 million over three years. In addition, the
Company estimates in Schedule 1 that the economic development provision for
expansion of the Cleveland Clinic will generate $14 million annually for a total of
$70 million over 5 years. Traditionally, these types of reasonable arrangements
are filed and undergo a full review by parties in the case before a Commission
judgment is rendered. Similar to a distribution rate case, most reasonable
arrangement applications are modified through a litigated process and mercantile
applicants usually get only a portion of the benefit originally applied for. The
terms of the Stipulation also unreasonably exclude large industrial customers (i.e.
GT customers) from cost responsibility, which increases the cost respoﬁsibility of
residential and other classes of smaller customers. OCC witness Dr. Ibrahim

elaborates further on these concems in his direct testimony.
E. Summary

IS THE ESP THAT 1S PROPOSED IN THE STIPUATION MORE OR LESS
FAVORABLE IN THE AGGREGATE THAN THE EXPECTED RESULTS
UNDER AN MRO?

The ESP is less favorable. Contrary to the Company’s analysis of the Stipulation,
my analysis shows that, as stated earlier in my testimony, customers stand to lose

from $193 to $332 million from an ESP rather than under an MRO, depending on
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the scenarios used for comparison. This is summarized in Schedules WG-1, 1A,

and1B.

OTHER RECOMMENDED CHANGES TO THE ESP

DO YOU OBSERVE OTHER PROBLEMS IN THE ESP PROPOSAL THAT
ARE NOT EASILY PLACED IN THE CONTEXT OF THE COMPARISON
BETWEEN A MRO AND AN ESP?

Yes. Problems exist in the proposed ESP, and these are negative for the ESP in
the sense that the Stipulation asks for the total package to be approved. Some of
the same problems existed in the MRO proposed by FirstEnergy in Case No. 09-
906-EL-SSO, but a settlement was not presented in that case. To the extent that
the Commission is more limited by the Stipulation package regarding

modifications, the ESP is less favorable than the expected results from an MRO.

DO YOU HAVE OBSERVATIONS REGARDING THE PROPOSAL FOR
THE TREATMENT OF INTERRUPTIBLE 1.OADS AND COSTS
ASSOCIATED WITH SUCH LOADS?

Yes. FirstEnergy’s proposed Peak Demand Reduction riders, ELR and OLR,
which are used to recover the costs incurred with the non-residential customer
Interruptible program offering, would be used by the Company to help meet its
peak demand reduction requirements under R.C, Section 4928.66. Assuch, the

appropriate venue for consideration of this program is the Company’s energy
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efficiency (“EE") and peak demand reduction (“PDR”) portfolio filing, as
provided in OAC 4901:1-39-05. Large customers are not required to pay for
residential PDR programs, such as the existing Direct Load Control Thermostat
program, 5o residential customers should not be required to pay for large
customer interruptible PDR programs that are used to meet the Company’s PDR
requirements. I previously presented testimony in the MRO Case, Case No. 09-

906-EL-SS0, on this same matter regarding FirstEnergy’s proposed Rider PDR.

An interruptible credit would stem from proposed Rider EDR, paragraph “b” that

»% The charge for the costs for the

is entitled “Interruptible Credit Provision.
program are listed in Rider EDR, paragraph “e,” which states that it covers the
cost of “credits in sections (a), (b), (c), and (f) of this Rider.”® This cost recovery
would take place from large customers, consistent with my txastim«t)ny.68

However, the Application also contains Rider DSE1, which states that it also
recovers costs “associated with customers taking service under the Economic
Load Response Rider (ELR) and Optional Load Response Rider (OLR),” This
second recovery device for costs assoctated with the ELR and OLR -- which
would incorrectly collect the costs from a broad number of tariff classes

(including residential customers) -- should be eliminated in favor of full recovery

for the ELR and OLR programs from large customers.

& Application, Attachment B, Sheet 116.
7 1d.

% Rider EDR, paragraph “e” includes GS and GP customers, but inexplicably excludes GT customers who
are the largest industrial customers.
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WHY IS THE INTERRUPTIBLE RATE PROPOSAL CONTAINED IN THE
COMPANY’S MRO CASE SUPERIOR TO THAT PROPOSED IN THE ESP?
In the MRO filed by the Company, FirstEnergy proposed eliminating their ELR
and OLR interruptible rates and instead, procuring its interruptible peak demand
reduction through a competitive RFP. The Company estimates that the annual
revenue shortfall from rates ELR and OLR will be $31 million annually that will
be collected from all their customers. ® T the Company procured its interruptible
peak demand reductions through a competitive bid, they would be able to attain

peak reductions at a lower cost per MW than through Rider ELR and OLR.

WHAT IS YOUR EVALUATION OF THE AUCTION DESIGN PROPOSED
IN THIS ESP?

None of the CBP design elements that the OCC recommended to the Commission
in the FirstEnergy MRO proceeding were incorporated into the proposed ESP’s
Competitive Bidding Process (“CBP”) design. Neither were the non-residential
retail rate design elements. These are important concerns because a small
increase in the auction price due to a faulty design element could translate into
millions of dollars of extra customer costs. I therefore recommend that the
immediate-term and the long-term CBP design embedded in Section A of the

Stipulation be modified to incorporate the OCC’s recommendations.

6 Deposition of William Ridmann (April 13, 2010).
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The immediate-term CBP should recognize contingencies related to the switch of
ATSI operations to the PIM footprint. The ESP Application does not deal with
the major contingency that should concern the PUCO regarding power Supply that
begins on June 1, 2011 -- the Company is located in MISO's footprint and the
FirstEnergy-affiliated companies propose to switch their ATSI operations to the
PIM footprint. Expert testimony in the MRO Case stated that bidders v?vill
respond to uncertainty by including a premium in their supply bids, and that

modifications to the auction design should result.”

In the MRO Case, OCC witness J ames Wilson addressed the excessive period
between the auctions and the period of delivery that remains in FirstEnergy's ESP
proposal:

The risk that the [proposed] auctions will lead to excessive prices

can be reduced by rescheduling the auctions in early 2011, closer

to the start of the first delivery year on June 1, 2011, reducing the

unnecessary lead time and resulting in auction circumstances under

which ATSIs RTO membership should be resolved or less

uncertain.’!

Balance should be achieved between the desire by bidders for a reasonable

amount of time between the auction and the delivery period while not

" In re FirstEnergy’s 2009 MRO Proceeding, Case No. 09-906-EL-$80, OCC MRO Ex. 2, pages 14-15.

' OCC MRO Ex. 4, page 27 (Wilson).
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increasing uncertainty related to long lead times before delivery. The July
2010 auction proposed in the ESP provides excessive lead time before the

delivery period of June 1, 2011.

Adopting the OCC’s recommendations from the MRO Case for any auction
conducted to procure generation service should reduce the bid price, leading to

significant dollar savings over the currently proposed ESP.

HOW HAS THE COMPANY PROPOSED TO CHARGE FOR GENERATION

UNDER THE PROPOSED ESP?

The Company proposes to utilize a wholesale to retail rate conversion process to
convert the resulting descending-clock auction blended competitive bid price to
retail rate Rider GEN.™* Rider GEN includes both an energy and capacity
component. It will include allocated capacity costs resulting from the PIM
capacity auctions, converted to an energy basis, and subtracted from the auction

results, to develop the energy charge.

DURING THE CONVERSION PROCESS FROM A WHOLESALE RATE TO
A RETAIL RATE, DOES THE COMPANY PROPOSE TO CHARGE NON-
RESIDENTIAL CUSTOMERS RATES THAT DO NOT INCLUDE DEMAND

CHARGES?

" Stipulation, page 7.

" 1d., page 11.
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Yes. Rider GEN is a kWh charge.

Q47. WHAT IS THE HISTORY OF SUCH DEMAND CHARGES FOR LARGE,

Ad7.

048

A48

NON-RESIDENTIAL CUSTOMERS SERVED BY THE COMPANY?
Demand components existed in the rates of large customers until recently.
FirstEnergy proposed the elimination of the demand charges in its initial SSO
filings in 2008 following 8.B. 221. However, current SSO tariffs that do not
contain these demand components resulted from an overall seitlement that was
reached in Case No. 08-935-EL-SSO. I filed testimony in opposition to that
proposed change in rate structure for these customers in SSO cases that were filed
in 2008 and again in the MRO Case filed in 2009, and major components of that

lestimony are summarized again in this testimony.

DO YOU AGREE THAT NON-RESIDENTIAL RETAIL GENERATION
RATES SHOULD NOT CONTAIN DEMAND COMPONENTS?

No. Demand components are charges that take into consideration the large load
for generation or the heavy burden large customers place upon a generation
system at a single point or points in time. The Company’s proposal eliminates the
principal source of responsiveness to differences in demands that has historically
been in place for large customers, and that is needed going forward to reduce the
bid price. FirstEnergy again proposes a generation kWh rezail rate design that
fails to appropriately focus on the impact that the retail rates will have on

customers, and therefore on bidding in the auction process.
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The elimination of the demand charges that have historically been used for non-
residential generation tariffs will tend to encourage an inefficient demand for, and
use of, generation resources. The change to rely solely on kilowatt-hour charges
is again proposed by FirstEnergy in this case at a time when greater attention has

1"* and by the Commission,” on providing

been focused, both on the national leve
customers with appropriate price signals so that electricity is used in an

economically efficient manner. This weakness in the design of the retail

" A landmark in the path towards emphasizing appropriate pricing of electricity at the federal level was the
Energy Policy Act of 2005 (“EPAct 20057). Section 1252 of EPAct 2005 required electric utilities to offer
time-based electric schedules. Additional initiatives by FERC have led to increasing ¢mphasig by regional
transmission organizations on demand-responsiveness on the part of retail customers in order to meet
regional energy needs with lessened reliance upon huilding expensive generating units, See FERC Order
No. 719, concerning Wholesale Competition in Regions with Organized Electric Markets, 73 FR 61,400
(Oct. 28, 2008) where the Commission required each RTO and ISQ 10!
- treat demand response resources in RTOs” and 1SOs’ markets on a comparable basis to existing
generation;
- eliminate barriers to participation of demand response resources;
- allow aggregator of retail customers (ARC) to bid demand response on behalf of retail customers
directly into the organized energy market;
- assess and report on any remaining barriers to comparable treatment of demand response resources;
- each RTO’s or ISQ’s Independent Market Monitor submit a report describing its views on its RT('s or
ISOr’s assessment to the Commission '

" For example, the Commission initiated Case 05-1500-EL-COI on December 14, 2005, at least in part to
respond to the initiative set in EPAct 2005 on smart metering and demand response. Entry, page 4
(December 14, 2005). On May 3(, 2007, the Commission initiated a proceeding to investigate advanced
metering infrastructure (“AMI”). Case 07-646-EL-UNC, Entry (May 30, 2007). With respect to
FirstBnergy particularly, the Order in Case No. 07-551-EL-AIR (a FirstEnergy distribution rate case)
directed the Companies to work with Staff on *AMI/Modern Grid technology.” Order, page 45 (Jannary
21, 2009). FirstEnergy filed a Report on AME/Smart Grid on June 1, 2009, Case No. 07-646-EL-UNC
(June 1, 2009). On November 18, 2009, FirstEnergy filed an application for approval of a limited roll-out
of AMI/Smart Grid technology and cost recovery, which included a proposal for pricing time of use pricing
to more closely match pricing to the cost of providing electrical service. Case Nos, 09-1820-EL-ATA, et
al. (November 18, 2009).
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generation tariffs will be recognized by bidders, and will result in higher bids for

a customer load that is inefficiently structured and more costly to serve,”

DOES THE COMPANY’S PROPOSAL IN THE INTERRUPTIBLE LOAD,
TIME DIFFERENTIATED RATE DESIGN, AND SEASONALITY FACTOR
AREAS PROVIDE ENOUGH CONTROL OVER THE GROWTH IN
DEMAND?

No. While the Company’s interruptible rates ELR and OLR ™ for large general
service cusiomers and the included seasonality element are important to help
control the growth in demand, they do not suffice to overcome that lack of a more
granular demand signal. This is especially true given the voluntary nature of both

of the interruptible programs and the time differentiated rate designs.

WHAT RECOMMENDATIONS DO YOU PROPOSE THE COMMISSION
ADOPT WITH REGARD TO DEMAND CHARGES?

The Commission should not accept FirstEnergy’s proposed rate design for large
customers, regardless of the proceeding in which it is proposed. When addressing
this issue in their Opinion and Order in Case No. 08-935-EL-SS0, the

Commission agreed “that the issues raised by various intervenors regarding the

* For example, some customers may operate with multiple shifts, and the elimination of demand charges
could encourage reductions in shift work that is currently designed to reduce demand charges. The result
could be to increase overall demand by the Company’s customers and resalt in a more costly supply
gnvironment,

77 Stiputation, pages 20-21.
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inclusion of demand components in the generation rate design must be
addressed.”™ Therefore, demand components should be re-introduced into the
proposed retail generation rate design (i.e. similar to generation tariffs before the
changes brought by Case No. 08-935-EL-SS0) before any hidding takes place in
order to more fully reflect the cost of generation in rates. I also testified on this
matter in the pending MRO Case, Case No. 09-906-EL-SSO. The result of this
change in FirstEnergy’s proposals, everything else being equal, would be to

reduce the bid price in the proposed auctions.

HOW IS FIRSTENERGY PROPOSING TO COMPLY WITH THEIR
RENEWABLE ENERGY REQUIREMENTS?

The Company proposes o meet its solar and non-solar renewable requirements
for the period June 1, 2011 through May 31, 2014 by issuing a separate Request
For Proposal (“RFP”) for Renewable Energy Credits (RECs), which process will

be conducted by an independent bid manager.” If the RFP process does not yield

™ In re FirstEnergy’s 2008 ESP Proceeding, Case No. 08-935-EL-SSO, Opinion and Order, page 23
{December 19, 2008). The Commission further found that ... FirstEnergy should work with Staff, and
other stakeholders, to develop a means of transitioning FirstEnergy's generation rate scheduies to a more
appropriate rate structure which takes into consideration of time varying generation costs of serving
different customers and classifications of customers with homogenous loads and/or generation cost profiles,
considers customer load factor, incorporates seasonal generation cost differentials, and, where adequate
metering is available, provides customers with time-differentiated and dynamic pricing options,”

» Stipulation, page 9.
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the required number and type of RECs, the Company proposes to enter into

bilateral contracts to obtain the required RECs. °

DO YOU BELIEVE THE PROPOSED RFP PROCESS FOR RECS WILL BE
SUCCESSFUL?

No. The short term nature of the RFP, three years, will probably not garner a
sufficient response from the renewable developer community. The Company
issued a similar short term RECs RFP last year with little success.®’ Renewable
energy developers need an upfront guaranteed stream of revenue to obtain bank
financing for new projects. This usually comes from the long-term sale of either
the bundled energy and RECs, or they can be sold separately. Currently, lower
priced voluntary REC markets provide little security for project financing, and
compliance markets many times do not contain enough certainty to fully dampen
concerns about risk on the part of lenders or equity investors. A government
report suggests that “[S}ome possible solutions include long-term purch'ase
commitments by large institutions or corporate buyers; state renewable energy
funds offering price floors (option contracts) for future RECs; or states requiring

long-term contracts as part of RPS regulations.” ¥ The receptivity by developers

¥,

" No Ohio solar RECs were bid and only 49 solar RECs were bid from contiguous states in 2009. These
RFP results left the Companies with a 1,835 deficit in meeting the 2009 Ohio solar benchmark. See
FirstEnergy force majeure solar Case 09-1922-EL-EERC, page 4.

% See Emerging Markets for Renewable Energy Certificates: Opportunities and Challenges
Ed Holt Ed Holt and Associates Inc.; Lori Bird National Renewable Energy Laboratory, pages 3-4
(January 2005).
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to a longer term contract is recognized by the Company in its solar REC waiver
application request. In that request it states, “...certain parties contacted by [The
Company’s solar RFP consultant Navigant Consulting Inc.] stated that the
Commission should be interested in a long-term contract with the companies...”™
The Company has argued that not enough solar RECs exist in Ohio and
contiguous states regardless of contract length. However, this is the classic
“which came first, the chicken or the egg” causality dilemma. Not until long

term REC offerings become the norm for electric utilities, will the supply of

RECs increase, and the corresponding price of procuring RECs will decline.

Instead of repeating a failed experiment (i.e. a short term RFP for RECs), and
consequently having to respond to another FirstEnergy force majeure filing in
2010, I recommend that if the Commission approves an ESP with a RECs
provision, that they modify the settlement by extending the length of the REC
contract to ten to fifteen years. This will more closely mimic a highly successful
solar REC auction recently completed by PECO in Pennsylvania. As a'result of
the RFP process, PECO has signed 10-year agreements to purchase 6 megawatls,
or 80,000 solar RECs in support of Pennsylvania’s Alternative Energy Portfolio

Standard. %

£ 1d., pages 5-6.

# Attachment 6, March 3, 2010 — “PECO harnesses solar power — Company purchases 6 megawatis of
salar credits,” httg:/Iwww.Qeco.com/newsrggﬂngwsreleasesfPECO+hamesses+solar+nower.htm.
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V. RESIDENTIAL CUSTOMER RATE IMPACTS FROM THE PROPOSED

ESP

053. HAVE YOU PREPARED FIGURES THAT SHOW THE IMPACT OF THE
SSO ALTERNATIVES ON RESIDENTIAL RATES?

A53.  Yes. Based on the Company’s Schedule 1 estimated rates,” my Schedule WG-3
shows the rate impact of the proposed ESP by comparison of rates with and
without the effects of the ESP provisions. Three comparisons are made to May
2011 rates:

(1) May 2012 under the Company’s assumptions for the ESP;
(2)  May 2012 with no ESP rate changes and $0 distribution
rate increase;®’
(3)  May 2012 with no ESP rate changes and a distribution rate
increase granted at 60 percent of that requested.®®
Schedule WG-3 - Summary (“Summary™) shows these comparisons on a rate per
kWh basis; an annualized revenue basis; a monthly winter bill basis (for a

residential customer using 750 kilowatt-hours of electricity); and a monthly

% Company Schedule 1 “shows the estimated impact, by Company and rate schedule, of the proposed
annualized rates to be in effect at May 31, 2012 (“Proposed Rates™} as compared to annualized rates in
effect at may 31, 2011 (“Current Rates”). Ridmann Testimony, page 14 (March 31, 2010).

8 upgpn per Company Schedule 1.

8‘7 l!NO ESP'Q!

% “No ESP with D increase.”
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summer bill basis. The details of the comparison for each FirstEnergy ntility are

provided in WG-3, pages 2 through 10.

In the second comparison, there are four ESP provision changes that have been
eliminated -- the increase in Rider DSE1; the new Rider DCR; the new Rider
EDR automaker charge; and the new Rider EDR Infrastructure Improvement
Provision. In the third comparison, the same four ESP provisions are eliminated
but it is assumed that 60 percent of FirstEnergy’s requested distribution rate case

revenue increase is granted.

WHAT ARE THE RATE CONSEQUENCES OF THE ADJUSTMENTS
THAT FIRSTENERGY PROPOSES UNDER THE ESP?

Under the Company’s proposal (i.e. the first comparison), with the ESP
provisions intact, the comparable winter bill impact is a decrease of 5.7 percent,
2.3 percent, and an increase of 1.3 percent for customers served by CEL, OE, and
TE, respectively. The proposed ESP impact on comparable summer bills are

increases of 3.8 percent, 2.8 percent, and 3.0 percent, respectively.

The Summary shows that absent the proposed ESP (i.e. zero distribution rate
increase comparison), annualized revenue based on May 2012 residential rates are
estimated to decrease from May 2011 levels by 7.8 percent for CEI, 5.4 percent
for OE and 2.0 percent for TE. Applying the May 2012 rates that do not have the

etfect of the four ESP rate changes I describe above, to residential RS usage of
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750 kWh per month, results in bill decreases of 9.8 percent, 5.1 percent, and 2.0
percent for winter customers served by CEL OE, and TE, respectively. Summer
bills for 750 kWh would decrease by 0.4 percent for CEl, increase 0.1 percent for

OE, and decrease 0.1 percent for TE.

In the third comparison -- no ESP rate changes but an assumed distribution rate
increase -- annualized revenue based on May 2012 rates are estimated to decrease
from May 2011 levels by 5.9 percent for CEI, 4.2 percent for OE, and 0.6 percent
for TE. Applying the May 2012 rates to residential RS usage of 750 kWh per
month results in bill decreases of 8.0 percent, 4.0 percent, and 0.6 percent for
winter customers served by CEI, OE, and TE, respectively. Summer bills for 750
kWh would increase by 1.4 percent, for CEL 1.1 percent for OE and 1.2 percent

for TE.

The disadvantages of the ESP are reflected in the comparison of the rates for the

three scenarios

CONCLUSION

DOES THIS CONCLUDE YOUR TESTIMONY?

Yes. However, I reserve the right to incorporate new information and/or

discovery responses that may subsequently become available. I also reserve the
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right to supplement my testimony in response to positions taken by the PUCO

Staff or other parties.

57



Schedule 1



80 0508 SBUIABS [BUCHEIRT0) PHS) HEWS

. S0Q Jopey uangsnipy snuatay 1soT
260 PIg eAMIBCILIOD) WOY uononpay abejustsd ddid

| _ | - 80 obejuanIe uooNpay 9560 OJEY
- T -~ suondwnssy D00

Juennsnipe [Enule 1uaaisd § ylim Bujdnosep p

UE 9SED B1EJ UDIINGUISIP UBNOJY) SuNDo0 A1ean0ey SNUSAGY 1507 SBWNSSY (2

(5z w1 188 DOO 6 ésundsey o) Bupioooe peinguisId) YoJew [218pS) Yim pue Viv-T3-028L-B0 "ON BSED WOy 150D PUS) Yews uolim 223 (1)

_,_

e

_ (c619) {dSd - OuN] sleurjsny o} sysueg (12)
- ) Tees OYW ‘AdN a&

- — i ses d53 ‘AdN (61)
T T Arewnng anjep juesalg
6'vP2S L'zZ L' Ve X L0 Z'6Z 4 Jee, sod sbulAes OuN
LLL¥S 18 AL A% |2'E518 L'E51LS 8'00L3 Jev) Jod senueasy |0l (g))
. B e £El 9t sBuineg jeuopesedo A %01 PEIUN0ISIA 1500 PUD Kewg
=z A L0 £0 e (2} CHI 18puUn peioelic) BnuBASY 3807 PejeuST

0L AT a0 1UBdIB G° PEIUNOOSIT ONUSASY UHEIeUeT 8Y ddid {Z1)

002 |oae ~ogs2 {%g€ A pejunoosig yod J8prd UG paseg) asen ejey uoanguistq {9)

suoljiw § suolIW $ suoy|jw § suoljw § SUOII §

mmcsm. Oms_ BnuaAey Bnuansy anusaay onuonay snuanay suo(s|Aold ONIN
| 92098 ..|--n~ 24 _ E'EZ £'Eg 6TET 6'€ZC 0'9¢1L B 20, 184 sanuaaay ey ()
e | 621 vl 5'g {1} 1800 pug) pewg
o £ 4 £ez eeT (9% 89 ("diys 151 40 uOisIA0Jd JB8A g BBLINSBY) JS3 JOPUN PSISYI0D BNUAASY 1507
, 00 00 '0°0 00 00 ajewns3 daly (i}

L ] 00 ~__|oo 00 00 00 (0°5) =1eWwpsT 150 uone.Belu| Wrd (g1}
o ~ oo 00 00 00 00 S1BWRST 150D UX3 OSIW (21}
. . - 60 0 s (5°0$) (508} (5°0%) pund 180 (11}
. o 0l- 0lL- ol Spuny juswidojeAsq owouoo3 (0} )

N ‘ €L GLL 602 HMW/PF 6G § anUSASY UORRIBUSD) S ddld (6
R 0L2Z) Sl €S HAMWE Z$ 13pid (D) Aiaaooay (enden liaajeq (8)

SUOHIW § suofw § suol(iw § suajii § suol|Iw § suol||iw § -

T w::mSwm onuaAdY Tenuensy | anuaAsy anussey snueAsy SUO|S|ADId dS3

- _oé 529G SZ8'BIE'YS  096'GLLYG  |198'7IZES  |0S¥'125°2S 1=0) (7)

i-..ilwm '881°L 0/0'¥6l'L  BIE'00Z'L 14872021 96E'EEL'} ddid S (9)

T (HAM} (HMIA} (HMA) (HAMW) (HMIA) o

t >m_>_ ' m::_, gl Aew - gL sunp >m_>_ ¥l mcE. >m5_ £l aunr| Rep - 2L sunp| z) Aew - 11 sunp 1SEDRI0] S9|EQ

m . W N o = . N %878 @18y JUNODSIQ SN[EA JUBseld 18N (S}

I T T - (v¥'6S HMI/$) (JEUOSEBS-UON) B]ey U0NEIsUss) |1B1ed SN ddid (F)

%58 1UN0os| uoneseuss) Sy ddid (&)

£2°29 (HMN/$) (Jeuoseag-uoy) sjey uageiauas) jeley Sy (2)

o e N I S

0519 (HAAW/S) 891d 480 (1)

suopdwnssy 34

OIHO V.10l

oj/eusds Buyidnooeq anueAsy PUE 8sED ajy LORNGLASIQ PAIPON "YId “oUQ 356D

sase ajesedag pue QYN ©) pasedwion ds3 Jo $)$07) anjep Jussaly




[60 10)5B4 SBUIAES [eUonesedD) ppO Uews
[T ! 1500  loyoed jusunsnfpy enusasy 1807
) , i S€6°0 pig 2Aladiuog Wwoy uojonpey 8bejusled ddid
N T m 90 _ abelioDIod UonINpeY esen eley
o : suoiidwnssy 900
. - i h
[ | , uawsnipe enuue wowsd g yua Buydnooap pue ased ajel uoRNGINSIP YBNoL SIND00 AIaA008y SNUBATY 1507 sewnssy (Z)
) - Amm Hd 1 198 D00 0] 25undssy 0] BUIPIoooe PAINqL)SI) YIIEW (BISPS) LM PUB W1V-T3-0281-60 ON 9520 Woy )500 puo wews uoniy 2246 (1}
T ~ [(oaze) {dS3 - OuW) s1ewaqsn) o) syyeueg (1)
e i z6es OuN :AdN {02}
- - . T 1198 d53 ‘AdN (61)
Tt/ Kieunung enjep yuasald
LZEES Ve VZE V22 8’61 0901 o't ieo,_sed sBUiARS OHW
Livs 28 18 L8 L'ES1$ LESLS  [g'eoLs Jeo), Jod senusasy (moy) (81)
EX-A _ o1l _ gL 9l {1)3800 pug peuls
g0 2L L Zl gy L0 £0 (Z) OHIN Jepun Pejs||0D BNUSASY 1507 pjewInsg
0L : i 0L ZiL 9oL |nuUBsASY UOIEIAUAS §Y ddid (Z})
zeee | 0'0L 9'89 €82 (400 12piy ud paskg) ase) ey uoinquisig (91)
SUOHIW § sueniL § suojiw § Suo|||lwi § suolIw § BUOY[W § suojuw §
sBuines U anuasay BnusAsy anuanay BnusASYy snuanay - SUCISIAGId ONIN
 8'6F.S €T £'eT (2x4 5692 L'65T 8'051 Jea ) Jad senusasy |e3ol (G))
- 82l L¥L 58 1S0D PUS HEWS
- etz £EZ £¢g £'e2 avi g9 ("dns 35| Jo LOISINOID JeRd g SBLINSSY) dS3 19pUN PeIoe|ioD BNuBAsy IST
o 00 00 00 g0 oo ajewnsa 4. (bt)
_ 100 00 00 oo 00 {0's$) erewns3 ysop uonesBo Wrd (er)
. 100 oo oo 00 00 ajews3 190D ¥x3 OSIN (2L)
o : m g0 50 50" (5'0$) (5'08) (5'0%) pungd jang (11}
_ QL- 0L ol- Spun4 yawdopaag suwouosy (0F)
| e gL N 604 HMW/#P'6S § anuaaay uaneauas sy ddid (6)
, 9'¢ol ¥'091 ke ded uoin 06€$ 18 +apid (40Q) Aaaocoay (ended Alealaq (g)
: suoljjiw § | SUOIIL § SUCHIW § SUOI||IX ¢ suoljiw § suoliw ¢
T T enusaey enuenay|  enuaaey!  BnuaAsy BnusAsy; anuaney SUCISIAOI] dS3
b 0r0'SBY'vS Gge'ela'ys  |096'G/L'¥S  |198'v/2'eS  |0Sv'1ES2S - [230. (£)
o eeB8LL 0/9'¥61°L 8/%£'002°) 148'202°L T ddid SM (9)
J_ L {HAW) (HAMI) (HMI) (HAW) (HMIN)
v >m§ g w::_. m_, Aep - g1 aunp >ms_ - | sunr AW - €| aunp| AR - 2| 2unp| £} ABW - |} Suny 1SEJBI0S SO|ES
[
L m | %8¥ g BIEY JUN0asi(] an|eA Juesald 19N (G)
e o (rP'65 HMIN/S) (leunseag-UaN) Mey uoiesuad) |IB1aY $Y ddid (v)
L L %9 1UN0d<Iq] UoleIsLa §Y ddlid (§)
) L o L €229 (HMI/$) (1euoseag-uoN) a2y uonelsuss) (119 S ()
R R ! . e 05’19 (HAWW/$) 321d dgo (1)
. m ) “ - 1 suoidiinssy 34
L | OIHO V101
VLS 2INDBUSS ! oueuass Buidnoseq anuaiay pue ases ajey UCRNGLISIT PONIPOW 'de) 18 YT :0M) 8SED
; | | m sosen ajeledag pue OYA 03 palediiog 4§73 Jo S1S09) anjeA Juasald




| 60 1CI0ES SDIAES [EUCHEISA0 PUD) NEWS
S ! SO0 J0jDES JUSWISNIpY BNUSARY 1507
] B B GER 0 PIg 8aledwo?) wos LolINpey 86ejuan.ad ddld
o A 0 afiepuadiag uclNpay ase] ajey
1 . - e suopdwnssy 900
- w .
wewisnipe [enuue Juedied ¢ yum Budntasp pue asED 8)es USHNGUISIP YBTIOIL)} SIN000 AISADD8Y SNUBASY 1907 sewnsgy (2)
- (5z 9a | 188 D00 0} 95u0dsey 0} DUlpJO09E PEGLISIQ) YDIELL |EISPS) YIM PUB Y Ly-13-0281-60 ON O8ED WY 1500 PUD uews uoii Z2L$ (1)
B (zse$) {ds3 - oumw) siewojsng o} sueusg (17)
] £128 OUN ‘AdN (02)
SPes ds3 ‘AdN (1)
?_wEE:m InjeA Juesard
AT . I~ 1zZe vz zovl L'8EL gl lea) Jod sHUlARS OUN
60528 _N.@.M.!..-- I £ 4% s 188 758% 9'BIS 26, Jod senuardy (501 (31)
9 i i 91l EEh oL sBuines jeuoneiedg £q 3,01 PeN0DSI IS0 PHD Hewg
g0t Jzn L Z'i ZL 20 £0 (2) OxW Jepun payaa|joD BNUBABY S0 PejEW)ST
or - m (Y ZiL 90L __lueduad ¢° pajuUNoosK] BNUBASY UCKEIBUSD S ddid (L1)
208 ’ - | 00 00 00 - (panoudde sie|j0p 0iB7} 88BD BYRY LONNGIISIC (91)
mco.___E a mc0_=_E [ suoliw § SUOW § SUOI L § SO w SUOQ|J U 9
mmcs_w..w,@m_z o o anusAsy anuaAay | anuaAsy anuanay BNUBASH suolsincid ONIN
9'799% 34 £'£e £ee  |ezez 6'€2T 0'9tL - leay Jad sanuasey (€30l {51)
B - B2l L 58 - {1)1800 puo pewg
B - JeeR £eT £€2 £EC bl CE) ("dns 152 jo uojsinoud Jeeh 9 SeLINssY) JS3 J3PUN PRISSYIOD BNUSASY 1507
e loo 00 00 00 00 i S1BWNS] dI.Ld (p1)
T 00 00 00 00 00 (0°sg) eye1uns] 1509 uoneIbaul Wrd (1)
_ 00 00 00 00 |00 ajewns3 150D 13 OSIA (1)
S S0 g0 50 (2°0$) (5°0%) (S°0$) Pund [eng (11)
i B o o} 0L o' L spung wewidciereq spwouoss (1)
S gL Sl 60L ) _ HMIWAF'6S § enueAsy LoNEsuss) SH ddid (6)
o o 1 0421 SreZl £ HMWAE 2$ Jopid [d00) Asrcosy [epdey Keaeg (g)
suopiw § suojIw § suoliiu § suolfw § SUQ|IHW § SUuolliw ¢
1 anuasay Bnuansy anuaAdy snusaeyl | enusaay anuanay SUO|S|ACL] dST
- _ |or0'6e9'pS SZTR'GIS'YS  [096'SLL'PS  |MO8'PLZ'ES  |0SP'ITSTS B el (1)
o 165'881°1 049'¥61°1 8.£°002"} L18'202'L 95E'E61'L ddid SH {9)
1 o (HMIN) (HMW) (HAAW) (HMW) (HAMI)
141 Aew - g1 sunr; 9| Ae - G eunriAei - v| sunp| Ke - ¢ aunrl Keiy - Z) aunr| ZL Ae - LL sunr 1539104 s3jes
o - j o %878 218y JUN0DS|q BNEA Ju3sald JeN (S)|
) o S o (r¥"65 HAMIW/$) {[euoSEaS-UON) S1EY UOREJSUSD IIB1eY SY ddid (¢)
- - ] _ %Q JUNOJsIg UOHEISUSYH) S ddid (€)
T L ﬁ ] £2°£9 (HMIW/$} (|eunsess-uoN) sjey uoneIauag IEJ8Y Sy (2)
S o ; b - 0519 (HM/$) @oud daD (1}
. , m L o suopdwnssy g4
“ OIHO V10l

oleUa2G u::n:ouw.u anueAsy pue Aieaosey BSED ey LUORNGLISHG 0482 HIQ isaay] asen

saseg ajesedeg pue QHN 0] pasedwos 453 10 SIS0D anjep JuIsaid




Schedule 2



0SS~ Ta-5£6-20 "0N 9580 U1 UOEPLAUIKOIYY put uopemdng tod *g10g eak-pIut |HTN UO1ISAT[0D ANUIAAL 150] 101 opqi8ipe axe SBUIAESG | [(T-6007 SAUMSSY

J9PU HOKE YMAAPETO0S St d “2981 RONNQLIETD EMY/PECTE S SIUmSEy

(%59%) T107 Ut pIp Aau e sousydwod $1O7 PUE £107 o ¥Fmusatad awres AU INGLIUD SI0DSS SEOMI] MO [ELUAPISaY _.Em 1EnuapISy A1) Buimmsse 17 pue €10z ul pavalaLy
#107-7107 SUN[35E] SWIES PIUMSSE “7-10-T HANEE “YO4-TI-Lr61-60 "ON 268D Wo] °, aUIASE,, JPRATS UMW Z10T Jeoa weilony, pomquo))

€88GED'ET S EBSGEOLT 0B ISTUETOE S FIOPETLE  § S09'BL9°8T 8 9BIBLEOT % A13A00TY IRUIATY 1507 [RMT
§'889+0T LLEBOP LLEGOY LLEGOF POIRRY|00 SMURASY 150°] 10} I3 T SSUIAES JUI0U] MO [EHUSPIRSIH/[CUUSPIESY 1 107-600T

£88°6E0'ETS £88°6CO'ECEY ESSGED'CTS £98°650"ETS SOBERYFIS SPY'EBL9S Jimawmaarde ST JO JNSAT € SE} A13A009Y 2nEIATY 150
POrE LLEH09 YOt 1 iR FOFE T LEP90 FOb 1LY00 TTFSILLTY SEGSHT (M) STULARS 2ATEMUM,) 105098 SUIOSU] M07] [ERSPIENETENUSPISTY
FHI09SLIPT ZTF080TTT SE0SH1 LATMIN) SBUIARS TEIUSUSIINT 0235 AWOIN] MO] [ENUSPISHHAELUSPISTY

POZHOES 0TS CRLIRY TI6'OF16TY s3ujats YMN parosie],

1 60 80 aureseq Woy uoudnpal 9 paale]

$I9THIES YISTHIES PIOTEHLS (UMD anlfaseg

L1007 10z (91074 oz ETOZ 7Tz SINUIAYY UOHINGLISY(] 180T PHEWHSY OSS-TI-83E-0T "oN ase)) Adaumsag

Z-DM BINPAYIS



Schedule 3



04 50 1 sbed

{1 JUSULIEIIY HUM Ul 9582 187 UOHNTUISID 5§ UWWDHS SMuas) HOE 10 %) %26 % () 8INPaYIS | 8nuenal wE) LOHIW FZ|4) J88nber ased Bjes UCR 11}

IR (360 J0) 18P oo abeen Of Fod0s sefey ejged)

e o pauest o9 18 SSEO0U) SNUSAGY HS25 Bjey S.__._n_._ﬁn puz (Aymn yoes xo jeap ass) saBueyd 8181 463 ou Ui EJELI- | Seinpayos {q)
| S3INpaYpg awnd L1-0dd | 198 D00 (€)
SRR
%2 | €L'BB % 9896 5| weo {2808 IS §| %e0 |[i60'BEB'EPE B [ES5Le8iIST $ %e0r [MOELD $[s0210 § ANVIWOD NOSIO3 O03T0L 3HL
Wil | I5€8 $ 056 g %or |t T 0% T| %P  |606JZee60 S |G ISEIEE $| %L  |FROLO HEIE ANVANOD NOSIG3 OIHO
%t G ¥8 [ 8| woe- [9Tim RS 3] %65 |eoc'leserS $ |ece’sEevES $ %e'g |ELo I ANYJWOD ONLLYNIWN T DIELD3T13 ANVI3AT1D 3HL
) W 062 5) GrAY oS @ (€] @ ]
(sseamen) 0] Q 'dS3 S3ivy | (eseesseq) 151 Qg dea s3ive |{esmenen) ouiQ’ 483 INNIATY | {eseap=q) soujQ'ds3 SaLvY Y101 - {SH) 3JIAYIS TYLINIAISTY
SEPUE ON- SIALVH  JOWHIAAY | SsERU ON- SAIvH JIS0d0Hd | #seeou)  ON-INN3ASH  J3S0d40Wd asesiul  ON- S31VH  IOVHIAY
FOVHIAY  Q3SOdOud JOVHIAY LLOZ AYI ZHOT AVHE LHOE AVI IOVEIAAY  J3AS0d0ud
2102 AV 1102 AV ZLOZ AV ZL0Z AYN L1OZ AVH
Lawning) g Jawarsng gy {(JE1UpA) m1g JBwoISnD S SMURASY PRZIENUUY UM Jad sey
Apinh (oEs 10) 19j30 ase aleen o) pepdda smsy aqedyddy (2]
Aun yoea 10; gE1aD 84S "SAUELD 18I 49T OU (M HIBUT- | S9MNPaYRg (1)
| SENNBLDS WKND -Gy | 195 D00 (€)
SBIIN0G
%1'0- [ 1696 § 96'3% $| %oz |ores §]05'+6 8] %0z |ieouszore § [euloelise § | %07 [p8L0 38020 % ANYdINOD NOSIA O03T10L 3HL
%l 0576 § 0576 $| %is [&Eis H IS $] %S |RIEeRIlE § LG IGE 16 § %b'a  |LL0LD T ANYAWOD NO3SIQT OIHO
%F0 | 28 § Zhee §| wee |i598 §] ro'r6 $| %9z  |esceruses $ [ece'oRT el § |  %eL 8800 § |10 ¢ ANVANOD ONLLYNIWOTH DIHLDTTE GNY EATTD JHL|
[T [DXTERTS [C] (G (&) [C]
{esewa0) 453 S31vy | (sBamag) 483 BT ] [EEEEENY 453 INNBATD | (aseermeq) d53 SAIYH V10L - (SH) S0IASES TVILNIGIERY
8sEaOU  ON- S3Lvd  TJOVNIAY | PEER0u]  ON- S3LYE (0SS04ONd | ©seenu]  ON-INNSAZY  Q3S0dOEd aeaRUl  ON- S31VH  3OVHIAY
FOUIAY  GESOMOM ADVHIAAY LLOZ AVIN ZHOZ AYWN HHIZ AVIA TOVHIAY  GAS0dOUd
Z1L02 AV LLOZ AV ZLDZ AYW 2108 AYK 1102 AW
(Jeunung} gig JOLI0ISNT M (1B1UIAN) ING JBWOISND §Y ANUDATY PRZIETIIUY UAAY 154 By
Aynn yoes 10} peRp 395 adesn o) paydde ssey sgemddy (2]
‘BjRT - | SPnpaYIs (4)
| 88|NPaYRS WaLND £-GdY (185 D20 {E)
£aN08
%0'E BE'66 $|86'98 HIBEED 1826 $| 0518 3| wEL ECEGTE S BN %E'L YZEL 0 $[s02r0  § ANYHNOD NOSIAT OO30L 3HL
%E'T [T $ | 05't6 S| e $6'68 £ 1028 §| %£2- [zer'la95668 § |LL9°1SE'LEE § %ed- |S0LLD 4 [ZeLo & ANYIWOD NOSIdT QIHO
%8'c (&S] $|2les g Yol 8- 68 B IECEE] 3 %t - B81°181'F3S § |GES'OBE'LES B PAX 05LL0 s$liBLLD $ ANYAWOD DRILYNINNTII 3IH13373 ANYISAITD JHL
) ua 05/ (=) ua 052 (@) (e) [G)] {2)
{oseemag)  S3lvd Salve  [(eseadeg)  sAUVH s3lvd | (eseseq)  ANN3AIY INNAATY | (eseanaq) s31vd §30vd AVLOL - (S) ADIANIS TVIINIOISTY
B5E210u| JOVHIAY  JOVHIAY | Esewout JOWUIAY  03SOdOdd | #sERul a3500ud g3s0doud | @seasnu| 30VHIAY FDVHIAY
g3$0dodd  03SOd0Hd Q3S0d0Yd  L1DZ AVW ZI0Z AV 1102 AW QaAS0JoNd  J3S00ud
THOZ AW LT AW ZhoZ AVA ZL0Z AV 1102 AYIN
{JBwuang) |19 SBWSISND) Sx (aua) g 13wosnD gy SNUaAsY pazienuuy Uy 1ad aey

Aelawing
£-0M, BNPaUTS

09S8-13-88¢-0l "oN 388D




0 0 Z 8bed

TR0 0 [ R A}
ez 30+ | et ()
} SINPSK I (WAL [30-2 L -Qed | 198 D00 [6)
- vacunog)
RET B W 57, TT 0% A7 SO e o oo wHeaae e
[eac —§ W& § Zive T .mFm_:. L T ) T WICH|
80 & 6Cm 5 g0 § oeo ] U MR "NOISIACY D INSWENWENT SUNEIMLUEYH - (:403)
S0 § 00 4 00§ WO 3 zoa'um § e 8 20000'0Y YA ¥3d NQISIADES BOMYHT dEDANOLNY - {uas)
(oresecezt § troosesed ¢ lonzeaos)  (BOZH0 08 (U HILHIM) LIGTD NOUYEINTD THLNIGRS
- i - $ BEEOO0'0S  ROS000'0S YA M3 "HAY HEEE HANOD
sbL § oL ] Bl 3 o) ¥ oBF'aER & 0GP LSS 1 198000k 160 L0008 MR B3 WA ARER ESHIS
w0 i 900 s 5o s o0 H L' 3 Loty § BEGOODS  BLEO0ODS A H3d THOD) NOLLYWIIONODTY LS00 NOLLEHINTS
187 § 19T H W § 107 H LML 8 SR 8 LOPE00DS  LOGB000S UAW Y3 (3Y) H3GIH S0HNDS TR ADUENT FALYNYII W
20 1 80 H 9z § wo H woeee'l § 2e0'me’L & SYEC00'D  SPE000TS UV Y 3d (530) HIGRI AUIAO0TY 1SCQ 13N ORM3A
+ - H 3 3 s $ 000000 DS 000000 (NNT) ¥AE TIBILITTICIND NOLLNELSID
€T § tto H 0 $ €0 [ ] el 3 purtmz 8 Brb0I00S  SPPOOOTS AW M3d '(NON) Y30/ ZT19LLOTTICONA NOLLENdLEI-NOM
WBI9N'Y § WERLE % ,
BRe 5 @90 H TR ] BLIIO008 nz1000% WAGE HT U SELNIN T
RO I T s [ITPEA 8.1 10006 82110008 4V 3 UM ENANE T
(26x1) 1800 NOLLYYANTS QZuRigaa
(asw) § 8 § |tBaigd'eel 8 L8E'1BLRE §
bLE ] “BRooEELE  § [(2earLo08) 25661008 AW DOS NG
E s gea'raer 8 {(b£0 0008} PESLDTS UAW 005 LS

YW M3 WA HSLN I TTY
oo} H (zee'non's) S foond foo'1 sl SOMYHD HANOISND
(GCRD 150 NOLLNARILSIA QXSS TYLINIQISTH

e § @ $ a5 et [ 5E0'92002  § gR0'vesor § 120008 LhZroare YA U2 (DO) AYIACTTY TWLYD ANIN GG
itsl) ¢ X8 sltee) 3 28l $ lEmueT § 2uVLe2L § (12520005} [FL:c0 ke d AW 3 (190 AINSRSNCRII 201A3E ANEAMTIG
(eowese’'s) ¢ [oos'ooe'zd & tooosurod)  {00081IGEH Y ¥Td LNFNSERN YN VDT § ONLLYIH 3WaS
(zro'ow) 4 (Za0'es) ¢ {ooos0008)  {000300°08) YA 53 ‘ONILYIH B YA
(=3} ININ=013AIA SNONCDS
5 - H - s - H - - ] 000000'CE  000000CE ’ YO M3 i) MIOR AYIADOIH SMIATY Y1130
100 $ wo $ w0 $ o H BEE  § mliy H 83000003 98000008 YW K/3d W) QIS NUSTOW / Iy
Gsa'soe’s) & (ssomets) 8 locoz1ops)  (00021L008) vt 28 1008) LIOFHI NOLNARLEID T INTASIM
6w § efd ¥ Orutlo 08 OPSE00TE UMY W W 000" SN0V
. - - . E0L'PR0’t § EOLERO'E § QOIHO00S  ODTHO0'CE WA M3 AN 0006} LaN
[ [} be'e 058 o598’ lE § BAEENENE § OmBIO00Y  0SMO00% UAN M3 AN D00'Z LEW 1
A EUTRI T
€20 § &9 ¥ w0 $ o $ 0SS LKL § osSLYL 8 00coogpd QOEQOOOF UM W3 (WS INTWIDSYNGWE 30IS ANV
i § 484 % 251 $ 9 [ 208'HbE'DL § MeHTor § SWT00F  eR0D00DY LA 34 (7380)
0§ 150 5 020 $le0 5§ 180 [ 4] F{SRINT  § HEYKT § RFB0TE  § | S0t ogoo000f  LBTO0C 08 wwt uad (12eq)
ADHIIOIAT AOHEND £ NST
SaAO
590§ _muvs § s |0 § _sEen $ B2l § |tesa'sel) $ _Zuw'gwntzed  L/oBEl'eze $ SIBHYHO NOISSINSNYNL ONY NOLLYBINID,
2 Tebie $ tEGRI0/8L § {9) segra0 08 UANH M3 WAt SN T
2) oeoe [ E9P'SPD'PS § 9) ¢rivao ot YA HB VD HANIANS TTY
SAONVHD AOHINT NOLLYHINID
®"T 5 224 g ZIEBESFL § TOGT00 08 unn u3d (el HION STIIANTS O3S VAT LTNEVR-NON
v $ 24 [ GB6'ETL'LT 9 2gu500 08 AN M d ' FOHVHD ALIDVAYD NGUVINTD
SIDUVHI ATV NOILYWINIS
V20T0EL'VEE 8§
BZlk £ Flrstipii] YA 13 UAY YELHIM TTY
LY £ 21482008 YA 00 BEAC
WE £ se'as'ss 8 212890 03 UM 008 LSS
HAA M3 AN HINNS TV
STDUYHD NOHYUINTD
¥ - $ - 11 00000005 UMA H3d '(SYL) DAS AEYTTIINY 2 NOISSINSNTHL
EFOUVHS NOISBINENVY L
1 %+4 & ftTT % gL s BIE § Bre'lal'vbl 3 BEYILGLBRL § oLeAEn'sE  0LSE20CS UM H3d TOHYHO ADYINT
wv § aor § o0 $ oov $ stpgco'te § for'oe'?t £ oars oo'rs HNGIN ¥3d 'STHE
SORYHY HINOLSND
SIONVHD NOLLNGINLSID
e STy ¥ UM (5L Sy SqeEdy X VAN 09 Tal [ — @l =) IVLIOL - (SuF 30IAM3S TVILN3GIR3Y |
[ ratesring) Salvd R {weanad EET ETY [E=TT=0] Saive T Teseanag) EETTT) EENT ANYANCD ONILYNINA T DRILIZTI QHYIIAITO IHL
Ul 03S0CAOHD  0ISOMOBd | Ao 0360dOMd 0390dGud asEaly) 0350d0Hd  QISQCRK =meoul  (3040Bd  I3IE0OI0N
2L0Z AW HHOE AVIN ZHOZ AW L AYR LR AV LIOZ AW 202 AT LADZ AV
{wung} | waiSns 5 Tianina] 18 ewoEnd S BILIGAS DOTIETVAIY e Jad s | 8|np8RRS Auedwio) ad - s)oedu e pejeunes 453

=33130
E-DM SINPAOS 0SS 13-98€-0L "ON 95%]




01 0 § abey

OFFI0 0
kX 96 & 3
WE__§ sI26 & OgW W (bA 3 WiBs ¥ _ioa W
&0 § &0 H BED & @C0 [ PLIST 4 3 (L7 B ] 2500608 500008 WA 33 NOKAO Y LNEIEAONAW) THNLONELSYHLN - fua3)
sTe £ 0D 5 W & wWe $ Zee'ue 8 ZEFUS $ 20000°0% 2000008 UALT HEd MOISIAOR HORYHD HENYINOLNY - (uaa)
(Le8'078'05) § ligwozsae) § {onosearost  {00RED'OS) TR HELNIM) LHISND NOILYHANTD TWLLNIISEM
- s - H SMILGOTE  PrDIODDS VAN M5d UMY AEER HEAD
i € gt s ’ T [ 3R~ H RSl § lRYesval TA0008  ST0TU0E TR H T TN AR 16
Hen
sLe i w0 3 520 § 8o $ 8sY'leL'e § e6¥islE 8 80010008 BUOMRICE YWY 23d (0] NOILYTESNODER LS00 NOILYHENID
e $ 29¢ $ e § 252 5 STOLELE § seroitsz 8 FOLEODDE HGSTONOS WA MEd {H3Y) HEGT S0UN0ITH ADKEN INEVNUZRITY
e 4 220 % fiqs] $ 20 H EEARIET £ oEBEMEC % OLO00DE  ZET00COb u ¥3c 19200 M30m AHIA0ISE LS00 13NS 038343
5 - s s - H & H 00000008 000000'0S (NN 1308 THHLIFTICINA NS LNAILSIA
37 § wo $ »wo § oo H o¥ZozZL's & ONT9ZLL  § ZIZ0000S  ZHEOOOOS v E3d (NN H301d TNBILOTTICONA MOILNSMLEIHNCN
wr 8 sty s ligezezie §
H L] (zozzi0es) TR UMY 005 HAAD
ez [} 280100 08 TBSPO0 0 WAY 005 L5
WA 3D UAW LN TIY
NN [ B5LZPEe) 8 [ 0038 (00" 18 FUEVYHI YSAOLAND
(o) LS00 NOLLNSIYLSIO Q28N 3430 TILNIIIS Y
oo 5 $ 't 5 o s L2YERABL § Lib'Zaast § SYPZ000% crrzoaof U Wad (E00) AEIN0EY TYLIDYD AREAN1Z]
ca') 8§ o'l & |lea 8 (1Y) [REING 9EL'VER'RZ % ((1i5200°08) LT Ok WA M3d (FE) INSMSAOH W SANTS AUINTIA
(o2g'e00'76) § 194s'c0L'2S) & (0006L008)  (000BLIVS) YA B3 INIWSOWNYA VO ¥ ONILYSH 3945
- § - $ topoDo'od 00000008 UMY HBd "DAELLYEH YWELVM
{0 INTNA0SAS0 NONCDE
$ s H s H H 00000008 OGADOO'DS UM M3 (AN al HE ANBADDRY BNMEASY V12D
00 t w0 H 260 % 00 s iBrTmL 5 dFew 5 BOG0E  SElooU s e 3 IRrvl QnSD KU300W # Wy
{ezraze’ 1l & (Gov'ome'ic) S {oozi008)  (00221008) UAD! H3d {20M) HARED NOLLNERLSIO MLNIASIN
- SLT92 % sig'oT 5 OreEDR0S  OPOEDOD O UAR M UMY O00'S1 BAOEY
. - R0Z'ZEZZ § AedEme S DOZPO0OS  00ZFDD 05 HAM 3d W C00'EN LXEN
e [1}:34 [1:34 05E pra'e/C'oE § OIEDLESE 8 0900008 (99KDN'03 WA M3 AT 000'Z LSHI
{Lms) Xwa am1 2Lv1S
ELo § £10 s €10 § L0 $ epTvEC’L § SPZheEl % 01000008 0400008 A Y 3d (WSA) LNAMADYNY JOK ANYINIA
2 s ] 't s ¥ 3 ERriic'el & fer'i'el & seuionof  BSSI0N08 UMA ¥ad (Z35a)
o  $ 180 § oro siign % oo t 0o % |BBrHME 5 ERTISY $ OB0FLIT £ 6100008 SGe0000b L9T000OE HAP ¥ 3d (1350)
ATDWIADILST ASHINT | WSa
SHIMY
661§ _0Leg § v $|19F  § oGy § eziv $ | oeo'Eelel £ _Or2'oS0'erS §  LIZ'EZE'SCS & SA0AYHY NOIGEINENYUL ONY NOILVYINDD,
@ e $§ | smigecs. | () agerenob UMM M3 UMY BILNIA TV
{9) oger [ Zroess'vel § o) azLrenod Ut M3 UMH HIAHANS TIV
SADHYHD AOHINGE NOLLYHANED
e - 23 [ bRIZE0LE 3 SPCHO00S HAW Y3d ‘(NN Y2UIY SADNYDE OTSVELINUYIENON
a3 H sy g 8LE'EBO'LY 95950008 AN 33 "FOLYHD ALIDVLYD NOLLYY 3NED
SADUVHY ALIVIVD HOLVEINTD
HILEZE'SER §
BELY $ LISEYGORE § LM 08 UMY B3d UAW HIANIM TIY
Q6L % me'age'2e ¢ tlagioos AR 00G HIAL
X3 & [:t2 JECT Z 81880008 UM 005 LSHI4
UK W ‘UANY MEWINNE TV
EIDUYHD NOILVYINID
$ % $ 00000008 YA M (SYL) DAS AHYTIONY § NOISSINSNYHL
SATUYHI NOSSINSN VAL
Z6LE 5 Z8'El s 6T § ToET [ EC0YEL'BEZ S CEOPELBGE § SAELEODE  60LCD0F AW YA 'SOHYHD ASHINT
[ ] s Q0¥ § ooF |3 zig'ier'er § ZIFeEY  § 000 r 000 r$ HLNGW 33d 'STIE
TOUYHD HANOLSND
SIDUVHI NOLLNAWLSIO
wey AgEnddy x ymy ogA Wey gueddy X gy 05 I Te] 1g] [C] Av10L - 1SH] 3DIN TYLINIRSIH
asEanIaq] SaALYH S3hva [E ] FETLL] EETL L] L - T EEIT {aseanaal S3AIvd Saivd ANTI RGOS NOSIOS GG |
|EIAN|  OIZ0M0Hd G35040Yd |EHM|  0IS0JONd 03504044 F$EBIILY 935040dd  QIZ0L0ud Bgranll 03504084 0350408
ZHOZ AW BLOZ AVW 2402 AV Ltnz AvW ZUE AV Lz AvI TLOZ AVW  HIOZ AWH
TiewwnS) 1D JAWORND 58 (ISI0IAR) W FWOEng Sy BUBABY POZNENUY =R ] 1 afnpaysg Auedwon i1ad - sioedul] 8|Ey pazewsy 483

48330
"D SNPOUSS

08S-13-98C0) "N B5e)




Ot jo v aliey

[0 3 TRTE  GiFs00  §
} NPOLDS WANY IL-L 1T | 196 DIQHE)
TERONOG

BT ki % b L1 A ZIOZ SPARagRITarN]

Wz __§ W T 5T § W § oaie BE [eriX [T K] - WOl
660 $ 60 H ity  $ v 1 e000'08 TRO0O'DE UM H3d "NOISIAOM ANIWIADHS I JHNLONMES YN - (803}
w00 3 W 5 o & poe % L= O I 7] T 2000008 L0008 W1 B3 ‘NOBIAONA SDUYHD 33NYNOLOY - (303}

(ero'zris) levo'Tras) torzzoeg)  (orzzocs) {uMid 13 LHIM] LKT3HD HOILVHBNES W LNIIS 3
- s - H HS0000% MC0000S MW el YN TR HRAC
89t 5wl 1 21 § 89l . : SFTSHY ¥Ry % orTnet  £YZooas | ' W B A IECE 1SS
B3N
i8¢0 4 (el $ (8e0) 5 (sea) H (R06'0L0°L) & (BOSTDLDL)  § (s1c0n0°'08)  {519000°03) W WEd (00} NCLLYTHINO DY 1500 ROWLVRINTD
'z 5 82 5 w|z § 002 s 6al6lTL ¢ SBLMIEL 6 crioo'ol  Ziveorol ya die (yav) HAOR IDUN0STY ADYING BALLVNEALTY
aLg § 510 $ &0 s B0 H 121’088 % ¥EL'OED & ISTODOOS 29200008 WAV M3 1D40) HIUH AHIA0ITY 1500 13N TFIH3J30
a0 8 B9 2 &0 § 0 H wuerr  $ wsdve - § o2iopoof  OZTINOOS NNA) HIAIY THALLIITIODN NOMNERLEKD
1] § 180 H ' § o0 $ eA'0OLl % Qi80S 8 BLR000°05  BIA000'DS UM H3d (NOK) H3AIY FTELITTICONN NCLMELSIC-NON
fee) 8§ se) 5 |(BIGSOEE) 8 GISS0LT &
7 ST ¥ |(006i00008) 00210008 YA 005 MAND
4’0 $ eac'ero'l & l(0DELDO'OS) 00310008 WA 009 198
UAN ST UM HILNIM TV
] ' & | oous wos FOHVHY WINOLGD
{00) LS00 NOLLNSIBLSK ARIIIZT TYILNIHETY
1Zz 8 W H 122 8 W ] HHSH'S  § HYSHY § VPEZO0N0Y 1520005 UM H3d MG ABIACIT Trlidvd AdBAN3A
(caid % i 3{leall $ o' $ uzzore's ¢ LERert’s B [(§2520008) 1450008 LA 834 '(160) INSHANOES Y THAEIS Ad3ATIA
(Seo'esse) & (Liaise) & (000610'05)  (000ALO'08) UATE M3d ‘LNIWSSYNYW 3V01 2 ONILYIH 3VdS
isze'vev) & lszavzyl [ {ogosooas}  [podsoo o8) W WD ‘DNILYEM WLV
(yd) ANINEOTIAIQ JWONOI
s - $ - § - H - H - O00N05 00000008 A M3d TuNa) W30 ANIAODIY INNAAZ 1720
wo 4 100 H o 3 oo 5 828'661 § ozEest H 000005 S60A000S YW Y3 (VY)Y QID NISO0N 7 INY
caress's) § leov'ess'y) § (oo 008} loonziong) U ¥Bd (204 LN NOLLNBEILLSI) T ANSISEY
sk'Z $ swz s OFOEN0'0S  OFSE00'DS UAN H3d 'tWY 000'S| 3ADEY
- - . . Listt ¢ liNede s GOZ¥DO'AS  DOTHOO'DY YAV M3d A 000'EE LGN
06t e gt sE PEF'EOC'E & PEFEOEG & Ooren0s 09000l LAWY Miad "IN 000'T LS
(LB) X¥1 wmi 2LvAS
: 15 § a0 H B $ mo H ieg'sty & gu'ver $ 01200008  CL2DDO08 UMY B3 TSP INIWISTNYIY 018 ONYINEA
251 § 201 [ e s o $ worszey § vwEzr ¢ ZE0Z00'08 25020008 U wild (z3sa)
1Iwoe % wo 3 o020 slien 8 190 § Ko S[eezi 3 IBYREFL § BOS'TSS £ | BLY000008  0GDOUGOS  Z9Z0OUOS Wi wad {1380}
AONSEM-43 ADHINID / NEQ
euImY
0L %o S LIS slevt & _over s sTib g|oaazele £ ZISYRLOPL S A4E'LE0UEL S SIDUYHD MOISSWSNYLL ONY NOLLYUINID
2 TEO LY ] SON00B 1F T (o} szoronod UAN 193d UWE HSLNIAN TIV
) ocey H e irees ¥ ) vEoregos WY HZd ‘UMY EEANNS TIV
SIOUYHD ADHIND NOILYYINID,
T H e H ILreers  § 12YP00'0% A H3d (BINN) Y3 SIDIAYIS GISVE LINUVWNON
S H sCP H sz0'ee0’zL § YOUE00°08 UM W id 'FOUVHD ALNYdYD NOLLYEINTD
EFDHVHI ALDVIVS NOILYHINDD
LY LC0LEL §
913 3 SOTEILTE  § rOEB 0% HARM 23 "UAAY HLNIM TTY
0264 $ pIoITE0Z  § BLERLO0S UARY 00S ¥IND
TR H NGoRLIZ § DLESA0S UAAY 0D LEHIA
UAN H3d UMY HIWWNS TIY
STOHUVHD NOLLYHINID)
3 - $ - [ Pl 0H U H3d (SUL DAS AMTTIINY 7 NOISSISNYEL
SIDUYHI NOTSSINSNYRL
[7R- § wwee 5 oLge § oieE $ 88°0L0'L § BTN % sasseoof  wasstood LA H3d ‘FSIYHDS ADHINT
wr $ ooy $ or $ v $ 6rs'escL § e¥Sasi'er % 00074 00°PS HLNOW 834 'S8
IOUVHO BIWOLSND
EIOUYHD NOLLNAIELSIO

[ owed AaENETw ¥ AW 05 AEY SMENA0Y ¥ UNA 061 6] Te] [Gl] TE]

[ECEE=] EEI ] FETL ] [#2eanag) £31va (=T {esearen) SEIvS SEIVE [CEiTL T ] S3Lvd ANVAKOD NOSI03 CQ3N0L 3HL
wEeOl OISO 035CH0Md | @esmu]  0380408d  03SCH0Me esEan| @A50cEd  TISOOYD aseac]  QAS0d0Nd UBE0CONd

ZHOZ AW LIDZ AYW Zhie A LHZ AYW ZHT AYNY LEOE AV THZAYN  HOZ AV
TiBiviung} ng RwadEnD sot (=quEAn) 18 SIS S AUAAY PENETIAY ymw 18d ey | *IRPeYS Auedwio] Jed - sjovdul] o)y pajewn$3 453

53
m.Oimu._:noﬁw OSS-1A-BRE-CL "ON #5ED



Oh jo G ey

(20 ¥ Bouhs anaon 8 ERNCIP clld O To O YR 'L D00 [ UCTEAE) G £ UG AEW BN 10 UORAR e 05
BEEMO URALOAQRELE OINFILOCNN LICTH S0P P 91040 SOYRUISIIN WD KPR A KR | 90 10pR) 0 (il ponbirB] aubuoys M Jo3 ou e Jeas 130 - | spppg (1)
| SAPMOE WALND (3072 L0 & 186 D00 ()
196AIN0S
RO E R
rdl ¥ 278 {5 S [(c®) 9 1558 3 wTe T [{eppBaL 6T
S B s S $ . s - §
H s £ H 3 H S A e 2
trreene'ed) 3 vosReez) § toooaned)  (oozen0s} (A LIZANIAN] LIS NOLLYHENTS TYLLNIOMS
- s - 3 |PE000CE  S9E000'CS MA B UMD NEER MEAC
sl b et 3 L § e H osr'iise $ MEFED § 19810008 BEBLODOS WV W WA NERE A
we i wo H w0 § wo H Sf2'0E'y § eEr'BOE't 8 S/3000CS 62800002 WV B3d YuDD) NOWLYNISNODRY 450D NOLLYYBNSD
2 3 192 H ez § 297 13 ueersl § weos ¢ L05800C8  £99€0008 vy wie THEV) IO SOHN0SIY ADYING JALLYNSSL W
820 $ ®U $ o] 3 ®o & 0P8E' S Q0T 3 SYRUOUeE  SPEOUTS Wi wad (00 430R AYEA0YS 1502 BINd 0TaaE0
H $ - s H H 3 60000008 00000005 {MN0H HI0Y TIEDTTICONN NOLLNERILEID
37 $ €eo $ €ED § €D $ woLeLT $ vor'mve ¢ SEHOCN'0S  BYOOD0S MA 3ed “[EIN) 3 TELLOTTIOONN NOLLAGRLSICHNCN
90IBLLS § _USTHLLE 3
sy 5 ewD & PIVISOT  § BLHDODE |LH00CY YD W YA YL TIY
et t @m0 1 LVITLL § 82140008 BLLIOUOS WA 263 LA NS TTY
{00} IB0D NOLLYEENSS Oel T80
(osw} ¢ 5T & Nson'ias9el
1 (28010 05) 206r80°08 YN D5 WIRD
L] £ (5201 LOOL) pEDILD0S WA D05 LI
UM 23 U HELNIM TV
{o i)y £ o0'Ls (o015} SOUVHD HN0LSND
{0md) 130D NOLLMERLSI] 03430 THILNISSN
- % 3 Ct t - 5§ - 5 00000008 HEERRRRHIETT! ¥
(ca't] - 1 5 [leat) ¢ ool ¢ [enreE zavLEezl & JlLisooang) 14520008
zog'ens's) § (zagear'd ¢ fooosies)  {0006L0TS) WY HEd " LNTWIOVNEIN OVOT) ¥ ONLLYSH 3Vl
{zo'ees) & (livess) ¢ tocosooed}  [oosoa od) NP HEd “ONILYSH H3LTM
{43 INDACOTIASD DMONC
s - [ - | $ . 5 $ 000000%  CODDNO 0% YA A W0 YBAR ANBAOT I AMNENTI VLTS
wo $ w0 H W0 $ wo H BIE'HY S BELL H 8000008  EG0D00TE UAR HT TV RED HLIAOW { i
Goe'soe’s) & (ese'eot's] § fwoottood)  (oooe oot wWpt H3d TCH) L0 NOIEASILSID) WILNDAISS
LT § wues $ 9P OPeEIOUS UK W UMY 00T RAOSY
- - . . QU0 5 B0l § 0070005 00ZPO00S AT B UMY DOD'E LGN
st et 0%'E =13 9SE'R00"2 & QUC'BRO'tZ & aspro0’ns  0SERI0DS WAW H3d WA 000°Z LB81d
(L3418) XVL W 34vis
®e 5 RO s <20 § €20 [ oe'lar's § GE'LPL  § NV B3 TRESO) INSWIEYNUI SAIE ANVINSa
5 § &5 § 91 $ 3 merr'ol §oesmetTr § e . ) U e (238
s 2o 3 020 § § 0z0 § 020 ] $ B0B0E't § BLUBOC % | COODODOE B e S b o R
AINIINA3 ASY
SHION
me  § _aive $_LL¥S §|z0 8 _seuw $ eruv § [laco'ept) § Biv'ees¥Br§  LidDRLeE $ SIOUYHO NOISSINSNYHL ONY NOLLYHENGS
(o} "eCiy < {5} custoe0s UM 134 ‘LA HILNIA TTY
9] oeor $ (3} 9oLvR0'08 AN HEd UM HIWINNE TTV
SHDNVHD ADUBNT NOUYHINTD
=T [] e H ZIERETPL § FORZ00'08 Wamn H3d ENN} ¥30M FIDIAUIE 0ISVELIRIVA-NDK
3 4 $ ey ] 838°CILLT $ 25050008 YA 33 'TOUVHD ALIDYAYO NOLLYHINID
SIOUYHD ALITYIYD NOLYHINTO,
LI0'DeL'ZE §
83l 3 st'oze'el § LEDESO'TE UAR] H3d WA BN TTY
o8k $ Re'TEeE § BISRIO DS UANN 008 HIAG
. § cu'eBLes  § IR0 0 YA 00F 1624
WA B3 U IS TV
SIOUYHO NOLLYHINID
$ - H . 3 000000 03 Ul Y3d (SYL) DAS AUYTTIONY B NOISSINSHvEL
HISHVHD NOESINSNYS )L,
ELET § CLET 5 4% 4 $ E13E 4 erHISLrL g O LaUerL § 01gez00§  oiasToad WA W3 FOHIHD ADHINT
Wy § WY s ooy $ oo 3 sep'eRn'ze §  GEVOSOZE  § ooes o0k RINGON W3d 'STIR
ITHYHD HIADLEND
EIOUYHD NOILNEIHLE
1] ) WLGL - [oul S0IAHAS TVILNINSad
R F3LVH .. SElvd ANYIROD DNLLYNINOTIH JRILOFTE NV IAAT T SHL
ji L 03B0d0Nd QIS0J0N : | Q2S00
CUEBEAVML D LIOZ AWM HLOZ AVA R 1Oz Ao
(ewung) wg swojsnD gy y

@83 on 13D
C M BNPBEoS 0SS 1308€-01 'ON 958D



o1 16 9 atded

P00 [ BUUAT GPS00  § TESEAR | BEPSLEYS U0 LMOUE SUNIGOEY adid SRl : E
SO0 WA SUWNISENYT O3 e P Sy speucne unmsnxdooix ,umnie.ﬁ.__ﬁ isaﬁ_vu!aﬁ%.%us_-sﬁzmnuo :_..Eﬁm fa}
| ARG RUND I0-L-0dY | 19§ 000 ()
%10 N T1GE A5 BA T10Z AEIN Danaiomamerain) DOIRoIE
006§ oges § oG RGN M “WIoL
- § 1 - 5
- $ $ $
(ros'oze'oct ¥ (L08'0ze'oc) & to00800'08) (00036008} AT HUNM) HOTHT NOLLYHANZD WIINAHSSH
- s - ] oMIOT0S  GY0EOD08 UM M3d UM HEES MBND
'l 5wl 1 'l [ 338 [ 1f0oKeL $  LBFOGNBL % oZUPOOOE S20SOU0S A el N SEE Ak
e
§L0 $ sL0 3 ] $ &0 - B5K'i6)'E & esriete 8 0010008 S00IN0US YA B34 (Y09 NOLLYNISNGOBY LSO NOULYHBNSD
exd | 1 $ e § 52 $ STFOIEIT § Rroer $ TEEE000F  YSLE0008 UM B34 '(83Y) H3OIH I0HN0SH ADHINT FALYNEILW
0 § o $ e & iZo H BEBENGT  § GEEOHEZ 8 000008 THC0000S AW H3d "(040) HIOIY ANIAOIAY LS00 13N QTIMIIN0
5 - 5 | - § - $ 00000008 000000'S INMD) A0 TTBLSTTIOING NRLABIHLEO
210 £ w0 % 010 £ ap 1 OPZHELSL  § oeTEESL 8 ZLZNO00E ZIZD000S UNY H3d ‘INGN) B3I FT8ILIFTICTND NOLLNEELEKHNON
(£ o 4 § lleez'irc'ivh 8 SEZITLLY 8
S0 ] IWgEger ¢ |(Zozziond) WERWEY YA DO 4300
o H osL'ggz'rL ¥ |[269r00 08! 269r00'03 WAN 004 L8uld
LA H3d UMD WILNIM TIV
oot} 3 fesrzreel  $ 1008 (oo} JOHVHD WINCLSNG
QGRS LSO NOILNEMLSI0 O3 I430 TLINIAISIY
- 5 s - 1 £ . s - H 000000 08 [
(e § el LY {3 B ] £t 3 |igeLvEsO2) & eeLreE'oe ¢ |liigeoo o) LS00GS AN e (IS0] LINEWBACH AN BDIANES AXIAT30
le10'e00'2e} § (9:900420) ¢ 100081008} (000GLY'0S) UM B3 " LNIWIDYNYA QY0 7 DNILYIK 30vdS
. 3 - ¥ 0000008 DO0CO0'ES UAA 3t "ONILYIH HELYM
1933) ININOTIAIA DINONCDD
& H 5 H $ t 0000000 0BNONN'GS AU 434 (da) UNE AEIAGOTH INNIASH vL1130
fiig ) $ e ] ] § 40 H i9¥ZEL  § IevEBL H DEO0ODTNS 98000004 AN 3 A} QR NESZOON / WY
wzreze ) 3 (@v'szein) % toozz3008)} (0022007080 UAD M () 1SN NOLLNBIELSIO T LINTaISTY
- sizee $ sizo ] OrOE0008  OPSEQDTS ua uEe U 000'SE Sn0aY
- - - - g9c'zRZT & seTmelE  § 00EP0S  00ZY00T8 uAs M3 YA 000'EL 1XEN
05 05T 05¢ 05€ oL § e § [T I e H HANY HSd UARY 000'Z 15u1d
O1S] Xva AW Ahvls
3] £ EK0 s o t o 5 ALTHOL'L  §  BKTERC'E Ut ad (S0) LNIWIDUNYIN IS ONVINSD
' s i 1 ar £ 7 § COrigE'sl § cev'sac'sh R uve ¥3d Zagsal
t ozo t oFo s 4 ozn £ 020 H § 900'RZIT S BADPLVE eci R R e T
ASNII3HT ADHIND / Wed
SYIWMY,
86% 4 0195 £ s Sl $ _oowr §_8zir g ceo'e9l'el S _OFL9606YS S MIL'EZRSES § EIDUYHD NOISEINSHYHL GNY NOILYHINTD
) Te0tF [ B0 LIS B2E § [2) soopoo'ns VAN H3d WA HILNIM Tiv
(=) per % 270'88L FE- § &) sziroaos WMR YT UM HIANNS TV
SADAUYHI AOWINT NOLLVEANZS),
e 3 e £ Vel ZO0'LE § WS008 RAV 3 (BN} 43N SINAUIS 03 YE-LIHEWN-NON
"y t (14 4 4 BLE'EREIF AGREO0'08 YA H3d 'ISHYHD ALSYIYD NOLLYHINID
SAOUVHI ALIIVAVD HOLLVHINTD
VIL'EZE'SET §
674 ] LIGEFI0RE § LZFOEBO'0S WA H3d YA B3 LNIM TIV
LY 18 H sor'egl'ze ¢ 91882008 Uy 009 WIAD
L pC H wvizeEL § 81889008 LAY 0DS LSHid
uv J3d UiV BENANS TV
SIDUYHD NOILYHINDD
s . g t footanos UM M3 {SYL DAS AMTTIONY B NOISSISNYL
STADUYHD NOISSINSNYEL
[23x4 § T6Er 3 TET 5 Z6EZ & EED'PESESZ 8 SRO'VRLBGE § RBBLENDS  BAALED'OS GAN H3d "IDUYHT ADHANT
oo § oov H o'y $ oy H TisUer' Yy & ZISHeE'PF 8 000 v§ o00' v MLNOW ¥3g ‘5T
IHUVHD HINOLEND
SIDUYHI NOLLNGINLEIT
TEY AQENCdY X 4MA OCL GIEY B|qeDl00Y X UMA 004 Tey V101 - (SA] 33IAHAE TVIINIOISAH
#5e6/080) Tasensaq) 1 EEINE] EEITT] ANYIADD NOSIGT O
FmAoU| Lo =] AASOA0HA Q3S0dOud
%1 i PMDE AT OEAE L oz A
{iatatng) Tiakin NI FL RN Sl SNUBAGS Dol eruLy

@S3 N 30
£-OM AnpAdg

0§5-7a-89¢-01 'ON Ase]y




01 10 4 abey

oFrie 0
X3 bk
[0 § 8o § ssa [3 (Y]
- H £ 3 - $
. i ] | $ ] ;
Zro'zrss) {Eva'zred) ozeood) lszzood) (UM BALNIM L3S NOLLYHINTS vl LNSQIS T
- L I E L0008 HO0UT08 YAN il W HEES WEAD
;48 [ -4 £ @ W H oWrReE S DRy § T EYTIAONS  EYZIDEOS AN M i AR LSk
usn
tegol § teco) $ (64D} £ leon} t (sopa0't) 8 {BOSDM 8 {si700008)  {S1500008) W1 3 100} NOILYNIDNCITE 1500 NOILYMINID
05Z $ 097 $ L1k § o002 3 eRiBIZL 3 oelEiEL 8 TLTEO00F  TLPEODOR UM W3 (V) S90 IOHAGS TH ADMINT IWIVNHZLTY
610 t s10 [ arn t & % RIDEG  § MROTE $ LSZ0000S  LSTDO00R WA H3d "(240) HAARE AYIA0DFY 1500 13N OFHEESA0
600 s 800 H ®o t 600 H AFeT § HTORT $ 02100005  OZHO00'OE {rana) HEOR ST TOONN NOILEI LT
o0 t e H wo 0 $ 96’000 § wenost % ALR00N'0E  SLANA0'05 UM HRd (NON) HI0-W TIALOTTHIING NOLLDNSIELSKNON
(sci}  § gel 3 {leagsode) & BLES0LE %
[ E] RESIALT % | (00910008} QoRIO0'0S iy G ¥AA0
050 $ ad'ers's 8 | (002100 08} ao2100'08. AN B0Y 15814
AW M3 d UM LN TTY
] s | ooos oo o8 FOUVHD HANQLEND
{00 LSO NOLLNEIN 1540 OTRAIIZG WILNITEFY
- 1 s - ] H . £ - H 00000008
tea'y) 8 o1 slea) % 5 t |hzzeres) % Zreve's % (12520008} L25200°05 Ui B34 '(I5G) NN IADHGNI FDIARTE ANEAITED
(czo'ers'e) 8 {cro'eiel $ {ooosLi'08)  lnooeLo'os) e 230 ANSWROVNYI V0T § ONLLYIH 30Vl
szo'vzr) 8 [(ozovzy) % {000500°08)  (ooowot of) HM% HEd ' DNILYEH HALVM
[¥03) ININGGTINTA INONGTIA
] H 5 - 13 H $ 000000°08  COBD000S WAAH H3d (Wa) MK AHIAODTY INNBATH Y1130
00 s o H oo § w0 L e2e'edt  $ 6Z0'G61 1 6000008 96000008 YA HEd ‘W) GRS NSO 1 1w
toroesel § leeressr § ooz 10'08) (0001008} UM HEd (O LKaEED NOLLNBIHL2I0 WLNIAISTH
. - ki'Z $ she s 04300008 OHE00DS UMY H3d UM DOO'SE FA0EY
. - - - 215'8EC % Zla'ece t COTHON'0S  DOTVOO'DE AR H3d "UAN OCO'E )L LX3N
oe'e (L3 s [1::34 TErEiE'E % PEFBEE  § 090¥00'06  0S9POD0S LA M d LA 000°T LS
(LNST XWL UM BLVLS
910 $ k0 5 ore s o [] iea'eEr % i89'BEY 1 Q700008 QIZOOUDS yme W3 (NSA) LN INFIVNYI 30IS ONvWIa
2y 5 s E 5 X5 H orezzr % HvsEr % 3 wADI W3 tz380)
i o070 £ ®o < § OO0 s oz'e $ $ goZ'sng % 902'ues 3 I
ADNRDIAHT AOHANT 1 W30
syman
B § 6w $ 51V slevt § _oimv $ ezuir $|oem'zer'e § _ZIOWOL'DNL $  sya'Lo0EL § RIOUYHD NOISSIMSNYHL GNY NOILYNINSD
[T ] V00 18 — 9) az5vstyol W B U HELNUA TIY
@ teer H 129" 6'0C (5} reorecos w0y HEd ) HINANS TV
SADWYH) ADHME NOLLVHANID
e s zee [] HVEBL'E 8 1ZHo00s UMV H3d BN H30R $30IAYIS QAGYERLINYW-NON
cEP $ =4 H vIO'BHC'ZL § F0E900°08 U B34 'IOHYHD ALDYYD NDLLYHINTD
FANUYHI ALIVAYD NOLLVMINZD
LYGIC04E) §
BT LY 3 “HEERIES S | 1p0Es0'08 WA Y3d HAWM YA LNIM TTY
(%13 $ pZcizg'or  § 100008 YanN 00S MAAD
e 5 BEORLIE § 9159900k UMY 00§ 1Sad
YAV H3d Yma HIWANS TTY
SIDUYHD NOLLYNINID
g § ] 00000008 YA H3d (SVL OAS AHYTIONY § NOISTINSNYYL
SADUVHD NOISSINENYNL
09T £ oiwe $ 0492 § oLez H WA § 6TLI0RL 8 SBSSENTS  $BGSEN'OS UAAY H3d ‘IDUVHD ADMINT
oy ¢ oo? $ owr £ o0y H 6v5'osi'el $ 6pSOSkEE 4 000§ 000'FS HINOW H3d'sTTE
ADAYHD FANOLEND
83DYVHD NOILNBIYLSI0
Toy 1G] V1L - (38) SOIAMAY IVIANIAISSH
T3iva Teseoneql LT ANYIAWOD HOSIQE COFT0L AL
035040ud BvERnU| Q350d0kd
[ LM AYW HRA HHOZ AYW
07D SY anusasy

dS3on 3L
-5, HOHS

O0S5-13-88€-0) "ON 9$€D



oL 198 #kg

#3013 J Yk o33 ON 13D
S, BINRRLOS

TrH0 O ] FUWNG DL 0
L ST4opur AA'g 1830 ™ .“ou»z_uooi_ﬂeﬁucmunﬂlzussﬁuﬁn.ﬂi.!!zgn
(£1 USULORIY HAh U] 0985 MBI LONAGUIRID 5B UMOUS SNUIARI HO( 10 %) %26 K| ANPIES L) Sl HOGA) UOIIRL KZL3) Wenta uormw Ll § e ppauwb wog ST G Sty DOIWLCRC) 20) PAYIAUAL BABALL STUBAMN LM JPry o pespEy
SORND oM AOKILY SINSIITRLY (1T Jap Pue BEEUD SYPUING L0D) SPR) 1HIEAPR] 40 (Suse| penBnbil) sedumia sk di3 o LM BIENE |50 - | sppeiog [o)
LT RO
¢ § arm § Zite TH&d & BLiv $ v
§
H
rpeieED § (MA'sEEE) & {pazeo o) (vl =2 NA LIOTHD NOHIYHBNDD Ty BT
: 5 - 5 Lok T WA A WAL HELS MEAG
a: e o'l ol 0Sk'ILE8 5 DIFLI9E  § igetoood  Logoo0e WA witle WADTHERS 15310
N
pan 50 H 0 £ %90 ] SELG0ET 5 9CLRCET  § BL900008  BLECODDS Wyt g TRHOB) HOLWTHIONOOTY 1$00 NOILYNBNID
iz 187 $ F13 £ 197 H WALLL § mErFL § 19300008 29560008 u W e EY) JE0RS SPRN0F R A0EING BMLYNEAL Y
Wz 2o ] ©wo & ofo 5 z00180°L 3 weweRL  § SYE00008  SHTOND0R WY 343 1D40) NIARE ANIADORI LEOT TN O5HE3 480
- - $ . [ I s [ B H 00000005 CX00d0 TS (NNQ) 3G TIELOTTIOINN NOLLNELSIA
EE0 ] H 50 $ 0 H o'z § WImz 8 SHHO00% U000 TS WA M3 "IN HIAIY TIELOTTIOONN HOLLNAIK LSIG-HNON
WTBLLS T _BICBLLY
§ %O + VLLk [ BLHLDO0S WLHO0 O AN S YA LN TTY
=:40] ez § BLILDOS 221008 YA dZd UMY ESANS TTY
(20a) Le00 NOILYEIANTD 0384300
$ e SR 190'10.9E ¥
E 8| ll......lﬂmus eq 2 (296¥10'08) ZoepMod YAV 005 HANG
2u'% nea'ze2'ez  § [(eEatiDCE) YERIOTY LA 005 1SN
UAW H3d WP HELNIA TV
(o) (zew'aco's)  § | 0018 o019 20U HEWOLEND
10D 1500 NOLLNBIMLSIO GR350 T NEQISSH
5 R § w REBOFLLE  LeSBOPLE § SELEO00S s I
] XY $ § oL R zor ez $ {Gesmoet) 12520004
(zes'esd § (Zeg'esr's) § {0coaLo0s!  (ogoaipTy) UV 23d LNINFOTNEIN GW0 ' DMILYIH 3owds
(zzopm) § iTooomd 8 {ocoz0008) (000500 C%) AN B3 "DNLLYEH WELYAL
{903) INRKHOIP[NIT TINONCIS
- H H aogabt i 000000DS UV Wad “5e0) W0 AMIN0OTR INNANZY V1130
00 o0 200 00 LSV SV YT R | 88000005 83000005 Wy 13d (v} Q18D KYFaON / Iy
Gog'pme'sh § (owssi'e) § {000:4008) (000 100S) YW 13d 10a0K) LIS NOILAEHILSHD TPIINSAISTY
- . - @R s 629 H OO0 TS OVee0nTS AV H3d UM 6009l DAY
- . - - sol'veo’s § tolvho't g 002E00'DS  HOZHOO'CS UM HIe AR D00'ES LXTN
Qag o se 0T soi'eed’lE § Sat'mEel2 & 0e80008  ORIO0TE YA 430 WV OO0’ 1S
{1395) YU'L UM TLYLS
€20 $ 20 % €0 $ tZo 3 ooiy's § CGUMYL 8 0ORO000S  QOE0VOCE N B3 "S) ENBNBSYNYIA 30IS ONVINBD
15} E 45 5 = [ 118 5 LpgiTer § ree'e'or § IR0 | i
az9 2 @29 3 g @D s 020 § $ B829%08'h § €060 % | oO0OOOOS S ]
[ $ Lo [} § sgur BZLY t |loce'ev) § Ti'BSE'EZES  120'OEL'¥EE § SIDUVHD NOBSSWENYNL ANV NOUYHINID
{2 “ea v 13 VEORLELSLE (3] fe5p20008 YA W3d UNVA ERLNIA TV
Y oeer $ AO'SHIYY § (@) grivenod YA 3 YN HANANS T
SZDHYHI ADYANE NOHLVUENED
we 3 2e Zisers'wl & ¥0z00'0% WM H3d (B Y30 SIDIANIE QIEVE-IINEYR-NON
2] b ' S65ETLLT € Zeas00 0% AN Y3 '3OEVHD ALYy NOLITMANED
SITHYHO ALIDVdYS NOILVEINTD)|
LLO'OEL'PZE §
SELE \sERZR el § Lrotaood AR H3d "N FILINIAA T
oL6) 5 OGO § aLeRLoy AN D0% MIAC
b [ |EE'ERLEE ¥ 21898008 Um¥ 005 LS4
A H3d UNH HIWKINS TTY
SIDMYHD NOILYHINA®
$ 00000008 U H3d (SYL) DAS MY THIMY B NQISSINSNYYL
SIOUYHO NOIBSINENTRL
.z £ zz £1eT % arrIScErLE SRYISOPY) § 0LG82008  0i96z0 08 WA M3 “IOUYHD ADYHINT
oo $ ooF [+s) -4 a2 GEL'BE0EE § 9TEOEDEE 8 [ o onrs HENGIW H3d '87T1a
JOUYHO HIWOLSND
SIONYHO NOLLNAMLEK
VX UV QGL [ Te] “WIOL - [8H] T5ANAE TWLHNSAETd |
o - EEIS =) S3Lvd ANYONOD DONLLYNINMT 24 L0515 ANYI1I3A3 D 3HL
| O3SOd0Hd esmaL| 3ASOIONA
LYDE AU LLEZ AXH
S0 £

D$5-T13-88¢-01 "ON 858D




a1 e eedsg

BEQERA| O UM AT SN 30
£-DM ONPRIG

L3 ] T T e e
wEISY  SHRAOIME %I mu&ﬁéz_ooo!_-aiixuﬁt%s;s'g;gﬁ
{02 PILIIINY M L) DOV 990 SO A ST T8 UNGA TR 29 10 %) 26 3 (1 @reeig i enuines 30) worm p1g) ssenbes uo Ll ¥ % U] ANASARL 2] SOPRY B PACHR
Séﬁsgézﬂégggﬁm;w_ _.uon:uE!?E_u&nilwIai TR T i S 30 - ), o
| TG UG F0-2 -Odd § W8 000 (W
L+ - - -
R P O W - 10 3
- § - 5 . ¥ - §
. -1 L] H H
{legoze'os! § (185 REOD § (bosszo0t)  (D0DSEDOS) LAY LRI LIASHD NOLYHSHNES TWUNSOISSY
- 3 - E] WoLo0 08 w0L000d N L] WM SEER HDAD
% $ . 3 = § w1 ] tev'osraL § svoeres 3§ ROV REWE AN T AN IEER LS
WG
sto $ 520 t =ai) $ 80 H 66PIEI0 T BEXLEIG 8 SNODCE  BODKOO T ¥ EEd {90) NOUTVIIINCOD LSO NCUVSINED
wET T 6T B wT | 314 5 SIVOIEUZ § STYOIEUE 8 OEEDNGE POEROO'0R Ui 28 (] HEAR SOHMNOSSH ASHANS 3ALLYHEE1TY
iZ0 3 e $ iz $ wo ¥ EagrEz § MEHET S HL000'0E  ESEDDO0F U 33 “1040) B3R AMINOOTS LECO BN OIS0
. E ¥ - [ ] L ] 00000005 DODDOOTCS N YOR TIMLSITICONN HOILNGRILSID
ol $ 40 H 0y s oo 1 WERLT § ORI S TIZOOOOK  ZEZD0C0R e B NN ) YR FELLOTTIONNY NOINBISIENON
ey ¢ ser m T § mm..ﬂ.mm m
E3 IL0R2 [E0ZZi008) TR
w3 3 M 3§ |loesvone$) zosros ol
oot} ] T 8| 008 sy
L7 T ] i 8 H G6C'006'01 5 SEEHNE0L § 0EE L0k s e
e ¥ (=4 slesy 8 ] § [oe'veendd 8 SCUPEEIZ  § [lLeszomet] HisZoo ok
org'eaLzet § loegworTe) § DO0GI008) {0081 O HAM E3d " INGINSDVNY OO ¥ ONLLYSH SOvda
- T - £ 0000005 COODNGOE MW 430 ‘DNILYIH ALY
(UU3) NI EINIE CIONCOT
- L H - 5 - s $ $ 900000'0F  D0DDAG0% UA W3 e MEOMN ANEA00NN SNNEANY vLIRa
L0 [ 0] [ 100 £ o $ PI-r. TR ST T S S60000CE  BADDO0 0% UMY B3 T ORI NSO | Y
(9ZP'EEIE) 3 TR 1D 3 ©OLLIGTS)  (D0LLI0'0S) YAM HEd D) LI0THO NOLNARILEID TYLLNAGEIY
- . . nzeg 3 SI2% |4 OFRO00S  OFeEG'US W i UANY DOD'R L BAQRY
- - . - WKWZT § WKeeT § OTHOO'OS QOIS WY B AR ODO'E L LYW
e wE wE %% SIEREST § STEWEET $ DaOMO0ICE  CAGHONYE AR M3 WA DOO'E 1SS
[TV I T ETCTE:
£1'0 $ uo H Et'e t g0 [ [ T QLo0ies 0zHOD0DS MAN B3 TAS0) LKIAIOYINYIY 361 ONYWIO
o [ ] 2wt § zrl t CSPIRE'SE § SRIBESL § CTOMA0F  BE9L000S I WY uad (7380}
1 wo $ wo ] 5 ®o 3 ®o $ T WORIT P WORIT 3| 000NN SAEGEBEG secoones [ERPLADRHEmLEA e e R R S L
AONFGLE ADMANS / WSO
SEEOR
- TR | 19§ _odgr [ wrFesis § _Oresso'sved  11EEests § ONY NaL
ta) TeaLy 3 —4 65071562 § (a) Gasra00s UMY W WA HEE N TR
ta) ZZIBELITL § (o] G2Ib00TDY YA ETd "W HINKRS TV
SI0HYHO ADHINT NOILYUINDD
LFt H HPE s Lr'ZEdeE 8 vSr00 0F YATY Y3 (SN NSO ERNAT TISVE-LTRIVA-NON
6 £ &y $ g1cesesr § S§9F00° 08 4N W3d ‘TPUVHD ALIIVAYD NOLLYEENZD
SIOHTHD ALEITATI NOUYHINITD|
LI2'EZE'SES §
&y % LGSt k3 LEOER OF UMH H3d WA BE LN A T
s % BOTESLZA § sleRioos Ym' 0bS HIAD
L ¥E % wrizdeL 8 94ep00 of WA 005 LS
YA BT WA HIIINNS T
S30UYHI NOILYVHINGD|
H 3 % DOADG €5 UM d3d (S91) JAS ASTTTONY T NOISEINSNTA L
FANMYHD NOE SISy |
2ae? % 8@ 3 E6EZ § PAEZ 4 EEO'VEL'GSZ §  PEDMLGE § BERLEQOS  BERLEC'CS Yt 3d "FOHYHY ASYENT
oy 3 0w H e LI $ UGeFrE 3 ZISErYr 3 DR DOO°FE HANOWN ¥3d 'S TE
FOMYHD KEADLEND
[ T
T Temeneq] i il o I
03s0d0Bd ssvero B~ &cmz U350d0oud
i 02 AvR EREAGATE LLZ AW
SOULASY PRZIENiiRy

089-13-88%-01 "CON ¥SE)



oL 001 sded

“ron L TSOETS aIrn % 0
WrreL SIy K pue  HEZL 31104 (OZ-AKE D20 sod] ImeAsy wqugaEsusasug_ﬂE?u.SS%tﬂ
{11 ST HRA U1 559 AR UNRNOUISID SE IMMDHS BhUEnar YO 0 %) %6 X (1 BMpause 1 enuasa 4O eoigw Fz1$) wenbel uomm §1L $ %0 peuest %op Ut J6HD G 1] 10§ PO A DAL "WOE R J0 PRWEL]
afimy uswsaoxiuy AIMKOANSAYLE 3 S8 PUE BERLD IEIELIOINE R0 Jegnd puE .nun._oﬂn_ L3S0 201y 50) (Swray Dok SoDMBUD BIB) (153 O 1M WENT I - L SRORUES Q)
po!iﬁmr_!._aou._.s—.n&:owsoﬁ_

ﬁw" $ 166 £ 9686 ] feor <506 [
- % - $ L ] 5

Zro'zres) Zro'zrish azzoed!  W01z20'08) (YN HILNI LAOEHD NOLLYHEANAS WILNIOaY
01 s m $ 'l g 09 ] nq.qn.o.- “ m_.wg.- M mﬁﬁw Mﬂﬁ% ﬁﬁﬁﬁwmﬂm wan
{eco} & (sr0b ) toeal $ &Ko [ e’y % (eos'oud' ¢ 51500008)  (515000°08) UM YT (RO} HOLYTUONOD T 1500 NOILYYENED
"Wz & Wz $ 0T $ L] eeLBLrL & sereirl ZIURO00E  ZLPEODOS W 434 'H3Y) M0 IDUN0SIY ADYING IALYNTILTY
BID £ 6o £ 61g 5 60 H vei'sts & FUKEEY H LSE000UE  LSE00'08 U H8a (020) WIS AMBN0I3Y 1500 12N I3uH3430
800 § 800 H 800 $ 8O0 L] 2646r2  § 209642 H 0200008 02100008 (NN} ¥IQR TLDITIOINN NOILLNBILSI
199 £ 190 H 1] § 1o % ae'nad'l $ ouEDoL'L  § L0000 81800008 UMY HEd (NON) HE0IH FTIELITTIOONN NOLLNBMLSHNON

(008 LO0"DS) 008LO0 05 WA DOS B3RO

080 H eag'eec’t & HoomLooDE) 008L00'0S W 005 LEHIA
AN M UAW HELNLM TTY
H - § | ood oot TIHYHI HSIPOLSMD

100w} LSOO NOLNDELSID A3 TJ20 THINTISTY

e § =L [ E- A N - o s olvaic'e & oivneee ¢ LESLO0'0S
(- V. EE'} s jlesi} 8 > 3% 5 [lzTeres) ¥ irrleve's & HiZsroonsd LEGEDO0S
ezo'ais'e]l % [sZogieel 8 (00061008  {0005H00%) I Aad INSINEO YRV JVOT 2 SNILTEH 20VES
RNy % (20920 § (0000000$) (00050008 WA H3d "ONILYIH HALvm
(03 INSHAOTIAIN DINONGDA
g & 3 H $ H oooooont  DOOO0OO8 WA e THET) WIEN AWBADSEN ANNIANS YT
w0 5 00 § 00 $ we H 824'86E & 820784 H SG0000'08  H30000°08 AN 3 "(INY) CIID NYIAOW S INY
egr'ese'e) ¢ (opessy) & (000210'08)  {0002HO'DS) KAM 3 () LT3 NOLLNA(M LSO THLNIIS I
2 s sre? [ OrLo0es oretou 08 WY fEd UMY 000'SE IADEY
- - . - LEBEE  § 21BRCE 3 0)ZF0)0E  002PHO0S NN d UAW 000'CE LXIM
1.4 o5t ohe o't wien's § ee'sots  § 00AE0008 09SHG0'0S UANE HId U 000°Z LSHI
(L8] XYL UMY ZIYIS
a.'0 $ e 5 b $ 90 $ weeer 4 Loo'acr ¢ QLIGOODS  @IZ000 0% U 33 IEQ) LNINIDYNWIN 3OS GNVINIG
2%t ¢ %L s 26 3 5y [ WYY 1 MFSZIE  § ZEOZDI 05
s o t oz £l - & oz0 s ozn £ - § ROZ'OSC % 0OZ'SSS ¢ | choooo'ns & sazo0008 R
Suaay
ol § _less $ Live 5|evt & _sear § eziy §|oomzeie § 21SHOLDMS  MTLE0ZEL § SADHYHD NOISBINENYYL ONY NOWYNINID
o e s | “sweoeeLe § | (3} 8261008 WAV H3d UMY HILNIM 1TV
(o) ocer 3 1r9'Lp8'eE § [2} vacrecos UM M3 UMY HINANE T
SHO¥VHI ADUENE NOLLVYANESD
EGY3 % F244 3 Ml § 12HO0 05 UM WEd N N0 TENANRS TISYELIHUYINNON
$E'F 4 Sey § [20690°T) 3 #02500'0% LAY Hd "IOHYHO ALIDVASYO NOILYHINTD
SADHYHD ALEIVAYD ROILYHANTD
LYHIED'IET &
8Ly § SOREH ¥E § 2HIED00S UAN M3 "UAN M3LNIM TV
0L'8k $ Fe5'1E0Z 8§ 21852005 WA 005 H3A0
HrPE $ gig'orIz § FIRER0 TS WY 00 LSHI
UM H3d W HEIANS 1TV
SIDVHI NOLLYNINID
3 - § - s 000000 0% YN H3d {SV.L INS ASYTHONY § NOISSINSNYRL
EITUYHD NOISEINENYHL
092 § 0loeE 3 orat $ orer $ Bezuavl 8§ eC0Rs § SBYSEU0E  BESE0DS WA M3 TSHYHD AZRISND
oot s gy 3 ao'r $ ooy § GPEOSIEL § epsasi'El § 000'98 o0u'+S HINOW ¥3d'$TI
IDHYHI HIMOLSND
SEY SEicdy ¥ uN 052 nee mzﬂ__mmq ¥ UMM 052 (6] T2] D] [C]) VIOL - (SU) S0IAHAS TVILNIOIS3Y
\CEEC =T [oREaeq) (G EERL] [Sseanaq) ssearul || T saiva ANYJAGD ROSI03 003 101 IHL
BsERIU| B F L E LT agwaIy| FYSEE.  03S0d0Md L SHIVH 038040
HIOZ AYH LIOZ AVIY JIRELusi 110z AYW

SlaAsY] FayENUTY T o ety

SEEII (] JuM
5 QSEum&m N 0SS-13-8BC-0L 'ON ®ERD



Attachment 1



From: “‘McNamae, Thomas" <Thomas. McNamee@puc.state.oh.us=>

To: <hurkj@firstenergycorp.com>, <Amy Spiller@Duke-Energy.com>, <aporterfszd...
cC: "Lesser, Steve” <Stevs.Lesser@puc.state.oh.us>, "Turkenton, Tammy" <famm...
Date: 2/23/2010 7:53 AM

Subject: RE: Meating on February 25, 2010

The FirstEnergy meeting wili be in Room 11-B and the phone-in number is
614.644.1099.

-—-—-Qriginal Massage---

From: burkj@firstenergycorp.com maito:burkj@firstenergycorp.com]

Sent: Monday, February 22, 2010 3:36 PM

To: Amy.Spiller@Duke-Energy com; aporter@szd.com,
beitingm@firstenergycarp.com; cmiller@szd.com; cmooney2@calumbus.r.com;
cynthia.brady@constellation.com; ‘David A. Kutik’;
dane.stinson@baileycavalierd.com; david.feln@cansieliation.com; 'David
Boehmy'; dmancino@mwe.com; 'Dave Rinebolt’; 'Debbie Ryan'; Luckey, Duane;
'Ed Hess'; elmiller@firstenargycorp.com; ‘Garrett Stone'; gdunn@szd.com;
'Glenn Krassen'; 'Greg Lawrence”; 'Grant W Garber’;
haydenm@firstenergycorp.com; John W. Benling'; ‘Joe Bowser'; 'Joe

Claric'; Lang, Jirn; ‘Art Korkosz'; 'Lance Keiffer’; 'Lisa McAlister’;
mdortch@kravitzlic.com; mhpetricofi@vorys.com; 'Mike Lavanga'; ‘Michael
Kurtz”; mparke@firstenergycorp.com; 'Kevin Mumray'; ‘Matthew Wamock”;
"‘Matthew White'; "Mark §. Yurick'; nmoser@theOEC.org; nolan@theOEC.org;
Strom, Ray; 'Richard Sltes"; robinson@citizenpower.com;
iriozzi@city.cleveland.oh.us; 'Sam Randazzo”

sheeler@city.cleveland.oh.us; "JEFF SMALL'; smhoward@vssp.com:
smhoward@varys.camy; steven huhman@rmorganstaniey.com; Turkenton, Tammy;
teresa.ringenbach@directenargy.com; "Tom Froahle’, McNames, Thomas;
"Thomas Q'Brien’; trent@theQEC .org; Vicki Leach-Payne’;

will@theOEC org; willlams.toddm@gmail.com; wis29@yahoo.com;
henryeckhari@aol.com; mvincel@lasclev.org; gthomas@gtpowergroup.com;
laurac@chappelleconsulting.net; burkj@firstenergycorp.com;
ipmeissn@lasclev.org; Fortney, Bob; Imcbride@calfee.com

Suhject: Meeting on February 25, 2010

A meeting will be held on Thursday, February 25, 2010 at 10:00 a.m. in
the offices of the PUCQ on the 11th floor. The purpese of the meeting
will be to conlinue the discussions that were held at the PUCO on
December 1, 2009 following the prehearing conference in the MRO. Staff
will provide the number for a bridge line. All parties are invited to

attend or call-in.

RN R bk i et i e k Exikdck Ak il

James W. Burk

Senior Attomey

FirstEnergy Service Company

76 South Main Street

Akron, Ohio 44308

330-384-5861 {voice)
320-3B4-3875 (office fax)
330-777-6574 (diract fax)

Email: burki@firstenargycorp.com

The information contained in this message is intended only for the
parsonal and confidential use of the recipient(s) named above. If the
reader of this massaga is not the intended recipient or an agent
responsible for delivering it to the intended recipient, you are hereby
notified that you have received this document In enror and that any
review, dissemination, distribution, or copying of this message is
strictly prohibited. If you have raceived this communication in error,
please nolify us immediately, and delete the original message.
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From:
To:

cC:
Date:
Subject:

“Wright, Bill" <bill.wright@puc. state.ch us>

*Keeton, Kim" <Kim.Keeton{@pue. state.oh.us>, "Andre Porler” <aporter@szd....
"Turkenton, Tammy” <Tammy, Turkeptong@puc.state.ohus>

11/24/2009 4:39 PM

RE: 11-24-2008 ESP ALTERNATIVE

This email was inadvertently sent to the wrong service list. itwas
meant for parties in Case No. 09-908. Please disregard and destroy.

Thank you.

From: Keetan, Kim

Sent: Tussday, November 24, 2009 4:01 PM

To: Andre Porter; Arthur Korkosz; Barth Royer; Beth Hixon; Biiap
Ballenger; Christopher Miller; Craig Goodman; Craig Smith; Cynthia
Fonner; D Sullivan; Damon Xenopoulos; Dane Stinson; David A, Muntean;
David Boehm; David Fain; David Rinebolt Douglas Mancine; E. Brett
Breitschwerdt; Ebony Miller; Eric Weldsle; F. Mitcheil Dutton; Garmett
Slone; Glenn Krassen; Greg Dunn; Greg Lawrence; Henry Eckhart; Howard
Petricoff; James Burk; Jeff Small; John Bentine; Jones, John H.; Joseph
Clark: Joseph Meissner; Lance Kaiffer; Langdon Beli; Larmy Gearhardt;
Leslie Kovacik; Lisa McAlister; Mark Hayden; Mark Yurick; Matthew White;
Maureen Grady; Nad Ford; Nicholas York; Nolan Maser; Pirlk, Christine;
Price, Greg; Richard Sites; Sam Randazzo; Sean Vollman; Sheiiah McAdams;
Steve Howard; Steve Millard; Teresa Ringenbach; Theodore Robinson;

Wright, Bill

Cc: Turkenton, Tammy
Subject: 11-24-2009 ESP ALTERNATIVE

imporiance: High

Altached is an ESP altemative proposal to be discussed at the December
1, 2008 pre-hearing. This proposal was referenced in Staff comments
filed today in Case 09-906-EL-SS0.

PM Please consider the environment before printing this e-mail
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OCC Set 2
Witness: Ridmann

Case No. 10-0388-EL-SSO

Ohio Edison Company, The Cleveland Electric llluminating Company and The Toledo

Edison Company for Authority to Establish a Standard Service Offer Pursuant to R.C.§

|

|

|
0CcC
Set 2-62

Response: a)
b}
c)

d)
e)

4928.143 in the Farm of an Electric Security Plan.

RESPONSES TO REQUEST

Referring to page 16 of the Stipulation that provides “Staff and Signatory Parties shall at
their discretion conduct an annual audit” of Rider DCR. flings:

a) How will a Signatory Party provide notice that it wishes to conduct
an annual audit?

b} If the Staff does not pravide notice that it wishas to conduct an
annual audit, will there be no further PUCO action ragarding the
Rider DCR filings?

c) What matters would be considered in the annual audit related to
Rider DCR?
d) How does this provision provide for an audit to review the

reasonableness of the Company's expenditures for capital
additions included in the DCR Rider?

e) How does this provision provide for an audit to review the
prudence of the Company’s expenditures for capital additions
included in the DCR Rider?

f) How much of the cosis associated with the annual audits related to
Rider DCR would be bome by the Company’s retail customers?

The Companies anticipate that Signatory Parties interesied in performing an audit
wauld notify them of their intent to do so via a filing on the docket under which the
applicable quarterly Rider DCR filing is made that prompts such an audit. Signatory
Parties must file their recommendations and/or objections within the timeframes lisied
on page 16 of the Stipulation.

The Companies cannot predict PUCO actions.

The audits would be of a technical nature primarly involving reviews for accuracy,
consistency with the Stipulation, mathematical errors, and correctness of supporting
calculations.

Please see response to part (c) above.

Please see response to part {c) above.

The Stipulation does nol contemplate that the Companies would absorb the costs
associated with an annual audit,
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OCC-SET1

Case No. 07-796-EL-ATA & Case No. 07-797-EL-AAM
Ohio Edison Company, The Cleveland Electric Hluminating Company and The Toledo
Edison Company for Approval of a Competitive Bidding Process for Standard Service
Offer Electric Generation Supply, Accounting Modifications Associated with
Reconcitiation Mechanism and Phase In, and Tariffs for Generation Service

RESPONSES TO DATA REQUESTS
OCC-INT-4 Referring to paragraph 49 of the Application:

a. How was the level of 400,000 kilowatts determined as the limit for the load
response program?

b. What is the reason for limiting entry into the program rather than attracting
more than 400,000 kilowatts for the load response program?

Response:  a. 400,000 kW approximately represents the current level of interruptible load on
the FE Ohio system for the customers that would qualify for the proposed Optional
Load Response Program Rider on 1/1/2009.

b. As this is a new program, an initial limit was set in order to study the ‘
effectiveness of the program. T
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OCC Set2
Witness: Ridmann

Case No. 10-0388-EL-SS0O
Ohio Edison Company, The Cleveland Elecfric llluminating Company and The Toledo
Edison Company for Authority to Establish a Standard Service Offer Pursuant to R.C.§
4928.143 in the Form of an Electric Security Plan.

RESPONSES TO REQUEST
0CC

Set 2-26 Regarding the amount of ATSI's RTEP obligation for the pariod from June 1, 2011 to May
31, 2016 if ATSI becomes a member of P.JM:

a) What is the total monetary amount prdjected for the abligation, by

calendar year?

b) What assumptions are used in reaching the projected amount for
: the obligation?

c) What portion of the obligation do you project would be assignable
to service to customers of OE, CEl, and TE for each calendar
year?

d) What assumptions are used in reaching the projected assignment

of the obligation to OE, CEl, and TE?

Response: For parts a.) and b.), please see attachment OCC Set 2-26 Attachment 1 that pravides the
estimated annual revenue requirements to be allocated to load in the ATSI zone, by
calendar year, for RTEP projects that were approved by PJM prior to ATSI's planned
integration. An estimate of the revenue requirements for projects approved by PJM after
ATSI's integration has not been developed.

For parts ¢.) and d.), the portion of the obligation assignable to service to customers of
OE, CEl, and TE has been estimated to be 85% of tha amounts shown in QCC Set 2-26
Attachment 1 The portion is based on OE's, CEl's, and TE's share of the 2009 peak load
far the ATSI footprint, and it assumes that the companies’ peak load ratio share does not
change over time.
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State poptpones decision on N.J. Susquehanna-Roseland power line ... http://blog.nj.com/ledgerupdates impact/print.btml?entry=/2010/01/5...

=
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Everything Jersey

State postpones decision on N,J, Susquehanna-Roseland power
line project

By Lawrence Ragonese/The Star-Ledger
January 15, 2010, 1:35PM

NEWARK -- The state Board of Public Utilities has postponed a decision on a massive North Jersey power line
| project, voting unanimously to consider new evidence on the need for the project, particularly if there is
| truly a demand for the additional power.

The BPU, however, at a hearing this morning in Newark, said it would only be a short delay and expects to
rule on PSE&G’s proposed Susquehanna-Roseland high voltage line within 30 days.

Jerry McCrea/The Star-Ledger :

A view of PSE&G's Susquehanna-Roseland transmission line in Montvilie. A proposal by
PSE&G would more than triple the line's current size and capacity.

At issue is a 45-mile, $750 million high-voltage line that would cut through Morris, Essex, Sussex and
Warren counties, which Public Service Electric & Gas contends is needed to maintain reliability of the
regional electricity grid.

N.J. Susquehanna-Roseland power ; approved

Opponents of the project in New Jersey say it would harm the environment to provide power that would go
| to places outside of New Jersey, solely to generate profits for the power company.

The BPU was poised to decide the fate of the 45-mile, $750 million praject today but agreed to consider a
recent decision by a related power provider in the mid-Atlantic region to withdraw a similar power line
project apptication,

PATH Allegheny Virginia Transmission Corp. has asked for permission from a Virginia regulatory agency to

lof2 4/14/2010 5:28 PM


http://blog.nj.com/ledgerupdates_impact/print.html?entry=/2010/0l/s

State pogtpones decision on N.J. Susquehanna-Roseland power line ... http://blog.nj.com/ledgerupdates_impact/print.html?entry=/2010/01/s...

withdraw its proposal to build a 276-mite, $1.8 bitlion high-voltage transmission line from West Virginia,
through Virginia and to Maryland, due to a weak economy and growing energy conservation movement.

BPU Commissioner Joseph Flordaliso, in 2 recommendation made today and accepted by his colleagues, said
his agency has an obligation to determine if similar factors may be in play for the New Jersey application.

"This board would be remiss in not taking the opportunity to review this infarmation,” Figrdaliso said to a
packed hearing room.

Previous coverage:

« PSE&G offers money to 16 N.J. towns to support power line

« Vote on proposed massive N.J. power line postponed

+ PSEEG amends power line proposal in northem N.J.

« March 3, 2009: Citizens group asks N.J. to block power-line project

+ Dec. 22, 2008: Highlands Council draft report recommends against high-voltage line

© 2010 Nl.com. All rights reserved.

20f2 ' 4/14/2010 5:28 PM
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March 3, 2010 - PECO harnesses solar power - Company purchases 6
megawatts of solar credits

Contact: Cathy Engel 215-841-5555

FHILADELPHIA (March 3, 2010) - PECD has signed 10-year agreements to
purchase & megawatts, or 80,000 solar energy credits, in support of
Pennsylvania’s Aliernative Energy Portfolio Standards (AEPS). The purchases
were made at an average price of $256.57 per megawatt hour.

Encugh energy to power nearly 1,000 homes for 10 years, it would take
about eight foothall fields of solar panels to proguca the & megawatts
purchased. Once complete, the company's purchases could result in the
same envircnmental benefit as planting more than 48,000 acres of trees or
not driving more than 133 million miles.

The first utility in the state to buy and bank graen energy credits, these solar
purchases are in addition to more than 450,000 megawatt-hours of wind and
other renewable energy credits already purchased by PECO since 2008.

“These purchases underscore our strong environmental focus and
comritment to renewable energy for our customers,” said Denls P, O'Brien,
PECQ president and CED. “8By acting now PECO is helping to increase
demand for renewable energy resources and promote clean energy
technologies.”

The AEPS legislation requires that by 2011, 3.5 percent of the energy sold to
PECQ customers is generated from renewable resources such as wind, fandfill
gas, and sclar. These requirements are measured by renewable energy
credits, Credits are sold by electric generators on a one-to-one basis each
time they produce one megawatt-hour of renewable energy.

PECO's support of alternative energy Is part of 8 broader environmental
initiative to preserve tha environment and help customers become more
environmentally responsible. Totaling mera than $15.3 million of work, the
comprehensive program also includes the installation of a green roof and new
energy efficient Crown Lights system at the company’s Center City
headquarters; the apening of PECO’s first ‘green building’ In West Chester,
recently awarded sllver certification for Leadership in Energy and
Enviranmental Design (LEED); improvements to secure LEED certification for
many other company work sites; the increased use of hybrid and hiodiesel
vehicles; support for community environmental projects; and enhanced toois
and programs to help customers use energy more efficiently.

PECO's efforts are a component of Exelon 2020: A Low-Carbon Roadmap, the
comprehensive environmental plan of PECO's parent company. Exelon 2020
sets the goal of reducing, offsetting or displacing more than 15 million metric
tons of greenhouse gas emissions per year by 2020. This is more than the
company'’s 2001 carbon footprint and is equivaient to taking nearly 2 million
cars off American roads and highways.

PECO completed the solar credit purchase through a competitive Request for
Proposal (RFP) process faunched in Qctober 2009. The RFP process was
overseen by independent monitor Navigant Consuiting, and approved by the
Pennsylvania Public Utility Commission (PUC).

For more information visit www.peco.com/AEPS

#t ¥
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Based in Philadelphia, PECQ is an electric and natural gas utility subsidiary of
Exelon Corparation (NYSE: EXC). PECD serves 1.6 miliion electric and
486,000 natural gas customers in southeastern Pennsylvania and employs
about 2,400 people in the region. PECO delivered 84.3 billion cubic feet of
natural gas and 38.1 billion kifowatt-hours of electricity in 2009, Founded in
1881, PECO is one of the Greater Philadelphia Reglon's most active corparate
citizens, providing leadership, volunteer and financial support to numerous
arts and cuiture, education, envirenmental, econoric development and
comnunity programs and organizations.

If you are a member of the media and would iike to receive PECO news
refeases via e-mail please send your e-mail address to

PECO. Communication@exeloncorp. ot
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It is hereby certified that a true copy of the foregoing the Direct Testimony of Wilson

Gonzalez on Behdlf of the Office of the Ohio Consumers’ Counsel has been served electronically

this 15™ day o f April 2010.
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