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VIA UPS/FedEx
November 12, 2009

Public Utilities Commission of Docketing Division, 13th Floor
180 East Broad Street
Columbus, OH 43215-3793

Dear Sir or Madam:

Enclosed you will find a completed Application Package for GSE Consulting, LP. Thank you for your time
and effort in reviewing and considering our application.

Please feel free to contact me at {469) 533-7400 if you have any questions or concerns.

Sincerely,

in C. Helms
g President

200 Crescent Court, Suite 1065 Dallas, Texas 75201 Ph: 469.533.7400 Fx: 469.533.7404
www. gseconsuitinglp.cam


http://www.gseconsultinglp.cam

Please type or print all required information. Identify all attachments with an exliibit label and title (Example: Exhibit
A-16 - Company History). All attechments should bear the legal name of the Applicant. Applicants should file completad
applications and all related correspondence with the Public Utilities Commission of Ohio, Docketing Division, 13 Floor,
180 East Bmad Street, Columbus, Ohio 43215-3793.

" This PDF form Is deslgued %0 that m my dh'ecﬂy inpu infermation. onto the ﬁrln. Yon m, also mmu the t-m Ily

uvinglttnyourlouldisk.

A-1 Applicant intends to be certified as: (eheck all that apply)
[7]Retail Natural Gas Aggregator  [7]Retail Natural Gas Broker

A~2 Applicant information:
GSE Consulling, LP

Legal Name ,
Address 200 Crascent Court, Suile 1065
Telephose No,  469-533-7400 Wb site Address

A-3 Applicant information under which applicant will do business in Ohio:
GSE Consulting, LP

Name
Address 200 Greacent Gourt, Sukte 1085
Web site Address www.gseconsultingip.com . Telephone No. 469-533-7400

A-4 List all names under which the applicant does business in North America:
Appllmnthaanopradmssm and hasnooihernames

under which ﬁhusopﬂmdw&hﬂnpmoodlngﬁve{ﬁ}ym

A-5 Contact person for regulatory or emergency matters:
Name  Justin C. Helms or Jeremish Collins Title Vieo President
Business Address 200 Crescant Court, Suite 1065, Dallas, TX 75201

‘Telephone No, 468-533-7400 Fax No. 468-533-7404 Email Address [ustah@guifstatesenergy.com

(CRNGS Broker/Aggregator -Version 1.07) Page ‘of?
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http://www.gseconsuninglp.com
mailto:iusfinh@guilstete8energy.com

A-6

A7

A-8

A2

A-10

A-11

Contact person for Commission Staff use in investigating customer complainis:
Name  Justn C. Helms or Jersmish CoMiis -~ <" *" . Title oo Prieidan 1L
Business address 200 Crescentt Court, Suite- 1086, Dellas, TX 76201 - - -

Tolophone No, 4886337400 © '~  poy Ny 4606837404  Enail Address JUStinh@gulfstatesenergy.com

Applicant's address and ioll-free number for customer service and complaints
Customer service address 200 Crascent Court, Sulte 1085, Dallas, TX 75201 | o
Toll-Free TelephoneNo. . . . FaxNo, 469-633-7404 - - Email Address letioh@guiistatesenergy.c

Provide “Proof of an Ohio Office and Employee,” in accordance with Section 492922 of the Ohio
Revised Code, by listing name, Qhio office address, telephone number, and Web site address of the

designated Ohio Employee

Name  Not APDWIB;M-WHQ S - Title
Business address .
TelephoneNo. - " PaxNe. - - . - . Emall Address

Applicant's federal employer identification aumber 841853430 -

Applicant’s form of ownership: (Check one)

[ Sote Proprietorship [J partaership
[] Limited Linbiliey Partnership (LLP) [[] Limited Liability Company (LLC)
0] Corporatien /] Other Limited Partnership: LT

(Check all that apply) Identify each natural gas company service area in which the applicant is
carrently providing service or intends to provide service, inclnding identification of each customer
class that the applicant is currently serving or intends to serve, for example: residentizl, small
commercial, and/or large commercial/industrial (mercantile) customers. (A mercantile customer, as defined
in Seotion 4929.01(L)X(1) of the Ohio Revised Codo, means a customer that consumes, other tham for residential use, more
than 500,000 cubic feet of natural gas per year at a single location within the state or consumes naturel gas, other than for
residential use, as pact of an undertaking heving more than three Jocations within or cutside of this state, In accordence with
Section 4929.01(L)}(2} of the Ohio Revised Code, “Mercantile customer™ excludes a not-for-profit customer that consumes,
other than for residential use, more than 500,000 cubic feet of natural gas per year at a single location within this state ot
consumes namral gas, other than for residential use, as part of an underiaking having more than three locations within or
cutside this state that has filed the necessary declaration with the Public Utilities Cornmission.)

(CRNGS Broker/Aggregator -Version 1.07) Pagelf of 7
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A-12 If applicant or an affiliated interest previously participated in any of Ohio’s Natural Gas Choice
Programs, for each service area and customer class, provide approximate start date(s) and/or end
date(s) that the applicant began delivering and/or ended services.

3 s

[ ] smeit Commerciat - Boghnming Dato of Service

fris s

[Joman

reial Beginning Dute of Serviee

b

S

. Beginning Daté of Service

R

DVeeiren Energy Deivery of Ohio

AT y e

Begiaaing Data of Servies

-A-l3 If not currently participating in any of Ohio’s four Natural Gas Choice Programs, provide the
approximate start date that the applicant proposes fo begin delivering serviees:

(CRNGS Breker/Aggregator -Version 1.07) Pnga‘of 7



A-16

A-17

A-18

B-1

B-2

R RTE ¥

‘Vectren Energy Delivery of Ohio

 Insnded Start Date . . Novemoer 2009 .

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATEI,

ors & Partpers,” provide the names, titles, addresses and
1 officers, directors, partners, or other similar officials.

Exhibit A-15 "Corporate Structure,” provide a description of the applicant’s corporate structure,
including a graphical depiction of such structure, and a list of all effiliate and subsidiary companies that
supply retail or wholesale natural gas or electricity to customers in North America. '

Exhibit A-16 "Company History," provide a concise description of the applicant’s company history
and principal business inferests.
Exhibit A-17 "Articles of In i Y if applicable, provide the articles of -

incorporation filed with the state or jurisdiction in which the applicant iz incorporated and any
amendments thereto.

Exhibit A-18 “Secretary of State,” provide evidence that the applicant is currently registered with the
Ohio Secretary of the Stafe.

PROYIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED

Exhibit B-1 “Jurisdictions of Operation,” provide a current list of all jurisdictions in which the
applicant or any affiliated interest of the applicant is, at the date of filing the application, certified,
licensed, registered, or otherwise anthorized to provide retail natural gas service, or retail/wholesale
clectric services.

Exhibit B-2 "Experience & Plang,” provide a current description of the applicant’s experience and
plan for contracting with customers, providing contracted services, providing billing statements, and
responding to customer inquiries and complainis in accordance with Commission rules adopted pursuant
to Section 4929.22 of the Revised Code and contained in Chapter 4901:1-29 of the Ohio Administrative
Code. ‘

Exhibit B-3 “"Summary of Experience,”" provide a concise and current summary of the applicant’s
experience in providing the service(s) for which it is seeking to be certified to provide (c.g., number
and types of customers served, utility service areas, volume of gas supplied, etc.).

Exhibit B-4 "Disclosure of Liabilifies and Investigations." provide a description of all existing,
pending or past rulings, judgments, contingent liabilities, revocations of authority, regulatory
investigations, or any other matter that could adversely impact the applicant’s financial or operational

_ (CRNGS Broker/Aggregator -Version 9.05) f7



B-5

CA

Cc-2

C-4

C-5

status or ability to provide the services it is seeking to be certified to provide.

Exhibit B-5 "Disclosure_of Consumer Profection Violations,” disclosc whether the applicant,
affiliate, predecessor of the applicant, or any principal officer of the applicant has been convicted or held
liable for fraud or for violation of any consumer protection or antitrust laws within the past five years.

[] No. :OYes .
If Yes, provide a separate attachment labeied as Exhibit B-5 "Disclosure of Consumer Protection
Violations,” detalling such violation(s) and providing all relevant documents.

Exhibit B-6 "Disclosure of Certification Denial, Curtailment, Suspension, or Revocation,” disclose

whether the applicaat or & predecessor of the applicant has had any certification, license, or application
to provide reiail natural gas or retail/wholesale electric service denied, curtailed, suspended, or revoked,
or whether the applicant or predecessor has been terminated from any of Ohio’s Natural Gas Choice
progtams, or been in default for failure to deliver natural gas.

[J No DY&S '

. If Yes, provide 2 separate attachment, labeled as Exhibit B-6 "Disclesure of Certification Denial,

Curtailment, Suspension, or Revocation,” detailing such action(s) and providing all relevant documents.

FROVIDE THE FOLLOWING AS SEPARATE ATTACHAMENTS AND LAREL: AS INDICATED

Exhibit C-1 “Annual Reports,” provide the two most recent Annual Reports to Shareholders. If
applicant does not have annual reports, the applicant should provide similar information, labeled as
Exhibit C-1, or indicate that Exhibit C-1 is not applicable and why.

Exhibit C-2 “SEC Filings,” provide the most recent 10-K/8-K Filings with the SEC, If applicant does
not have such filings, it may submit those of its parent company. If the applicant does not have such
filings, then the applicant roay indicate in Exhibit C-2 whether the applicant is not required to file with
the SEC and why. '

Exhibit C-3 “Financial Statements,” provide copies of the applicant’s two most recent years of
audited financial statements (balance sheet, income statement, and cash flow statement). If audited

fmancial statements are not available, provide officer-certified financial statements. If the applicant has
not been in business long enough to satisfy this requirement, it shall file audited or officer-certified
financie] statements covering the life of the business.

Exhibit C4 “Financial Arrangements,” provide coples of the applicants current financial
arrangements to conduct competitive retail natural gas service (CRNGS) as a business activity (e.g.,

guarantees, bank commitmenis, contractual arrangements, credit agreements, etc.)

Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted financial statements
(balance sheet, income statement, and cash flow statement) for the applicant’s CRNGS operation, along

with a list of assumptions, and the name, address, email address, and telephone number of the preparer.

(CRINGS Broker/Aggregator -Version 1.07) pagascf'r



C-7

C38

C-9

D-1

D-2

Exhibit C-6 “Credit Rating,” provide a statement disclosing the applicant’s current credit rating as
reported by two of the following organizations: Duff & Phelps, Dun and Bradstreet Information
Services, Fitch TBCA, Moody's Investors Service, Standard & Poors, or a similar organization. In
instances where an applicant does not have its own credit ratings, it may substitute the credit ratings of a
parent or affiliate organization, pravided the applicant submits a statement signed by a principal officer
of the applicant’s parent or affiliate organization that guarantees the obligations of the applicant.

Exhibit C-7 « i » provide a copy of the applicant’s current credit report from Experion,
Dun and Bradstreet, or a similar organization.

Exhibit C-8 “Bankruptcy Information,” provide a list and description of any reorganizations,
protection from creditors, or any other form of bankruptcy filings made by the applicant, a parent or
affiliate organization that guarantees the obligations of the applicant or any officer of the applicant in the
current year or since applicant last filed for certification.

Exhibit C-9 “Merger Information,” provide a statement describing any dissolution or merger or
acquisition of the applicant since applicant last filed for certification. '

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED.

& jops,” provide & current written description of the operational nature of the
applicant’s business functions.
E; D-2 # jons Expertise,” given the operational nature of the applicant’s business, provide

evidence of the applicant’s current experience and technical expertise in performing such operations.

Exhibit D-3 Technical Personnel,” provide the names, titles, email addresses, telephone
numbers, and backgroumd of key personnel involved in the operational aspects of the applicant’s current
business.

Applicant Signature and Tide W)U QWMWG%W e

Sworn and subscribed before me this /2.7~ day of m,m;(?ﬁh B{fl . Month Z’C’DC 1+ Year

bt [l

0} '-'11%ﬁbfj

e My commission expires on
wauliry,,,
\\\“ RIS ’/f,',

RS

1, 021225 (o (CRNGS Broker/Aggregator -Version 1.07) puge‘m
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The Public Utilities Commission of Ohio

Competitive Hetail Natural Gas Service
Affidavit Ferm
(Version 197}

In the Matter of the Application of _ )

- -GA-AGG

. . ) Case No.
for a Certificate or Renewal Certificate to Provide )
Competitive Retail Natural Gas Service in Ohio, )

County of
State of

[Affiant], being duly swornaffirmed, hereby staies that:

The information provided within the certification or certification renewal application and supporting information is
complete, true, and accurate to the best knowledge of affiant.

(D

{2} The applicant will timely file an annual report of its intrastate gross receipis and sales of hundred cubic feet of

natural ges pursuant to Sections 4905.10(A), 4911.18(A), and 4929.23(B), Ohio Revised Code.

(3) The applicant will timely pay any assessment made pursuant to Section 4905.10 or Section 4911.18(A), Ohio

Revised Code.

(4) Applicant will comply with all applicable rules and orders adopted by the Public Utilities Commission of Ohio
pursuant to Title 49, Ohio Revisad Code,

(5) Applicant will cooperate with the Public Utikities Commission of Ohio and its staff in the investigation of any
consumer complaint regarding any service offered or provided by the applicaat.

(6) Applicant will comply with Section 492921, Ohio Revised Code, regarding consent to the jurisdiction of the Ohio

courts and the service of process.

(7) Applicant will inform the Public Utilities Commission of Ohio of any material change 0 the information supplied in
the certification or certification renewal application within 30 days of such material change, including any change in

comtact person for regulatory or emergency purposes or contuct person for Staff use in investigating customer
complainis,

(8) Affiant further sayeth naught.

Affiant Signature & Title QW GW\MIKJ Ofﬁw

Sworn and subscribed befaré jue this /gjk day of ﬁpmmbfﬁ Moath 7 (0 Year

Mplisa b the
o Print Name and Title
;‘?g My commission expires on 0? 1213010

... EXPIRES. ™

-
=
=
-
=3
)
-~

(CRNGS Broker/Aggregator -Version 1.07) Page1of 7
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Jagson Helms
Managing Patiner
200 Crescent Court
Suite 1065

Dallag, TX 75201
(469) 533-7400
(469) 533-7404 (fax)

Justin Helms
Managing Pariner
200 Crescent Court
Suite 1065

Dallas, TX 75201
(469) 533-7400
(469) 533-7404 (fix)

Jeremiah Cellins
Managing Partner
200 Cresceni Court
Suite 1065

Dallas, TX 75201
(817) 738-4709
(817) 738-2573 (fux)

Brian Dafferner
President

200 Crescent Court
Suite 1065

Dallas, TX 75201
(469) 533-7400
{469) 533-7404 (fax)

Pripeipal Officers, Divectors & Partners

(\ASE (W\éu WV\" J-P

EXHIBIT A-14



EXHIBIT A-13

Corperas Structyre
(Agi M:ulhh;, Lﬂp

GSE Consulting, LP is s pational energy procurement and management firm helping companies
implement strategies ta comirol and reduce encrgy costs. GSE is comprised of energy professionals from
leading energy companies across the country. Tlyough our strong wholesale trading network and
~ operations, we are able to leverage our purchasing power across trading regions nationwide to obtain the
most aggressive pricing in the marketplace creating maximum savings for our clients.

Formed in 2002 following the inception of electricity deregulation in Texas, GSE Consulting has become
one of the premier energy consulting and management firms in the country, GSE was recently ranked #1
in Texas and top 3 nationaily, based upon total volumes managed, according tc the KEMA Channel
Partners Survey Report.

Electricity deregulation has creaied new opportumities to achieve energy savings as well as creating new
challenges for managing and controlling enorgy costs. Kientifying, mavaging, and maintaining cnergy
expenditurez for your facilities can be both challenging and time consuming. GSE Consulting can help
make this process scamiess and stress free. Our procurement strategies are tailored specifically to the
individual clients' needs including the development of customized pricing alternatives as well as bill
review and account management. We are continuously searching for opportunities to help our clients
mare effectively manage energy risk. Whether you have one facility, or hundreds of facilities nationwide,
GSE Consulting is there to manage your encrgy procurement needs.

{0



EXHIBIT A-16

Compagy Higtory
GSE (imsuthon

GSE Consulting, LP is a national energy procurement and management firm helping companies
implement strategies to conirol and reduce energy costs. GSE is comprised of energy professionsls from
leading energy companies across the country. Through our strong wholesale trading network and
operations, we are able io leverage our purchasing power across trading regions nationwide to obtain the
most aggressive pricing in the marketplace creating maximum savings for our clients,

Formed in 2002 following the inception of electricity deregulation in Texas, GSE Consulting has become
one of the premier energy consulting and management firms in the country. GSE was recontly ranked #1
in Texas and top 3 nationafly, based upon total volumes managed, according to the KEMA Channel
Partners Survey Report.

Electricity deregulation has created new opportunities to achieve energy savings as well as creating new
challenges for managing and controlling energy costs. Identifying, managing, and maintaining energy
expenditures for your facilities can be both challenging and time consuming. GSE Consulting can help
make this process seamiless and stress free. Our procurement strategies are taflored specifically to the
individual clients' nceds including the development of customized pricing alternatives as well as bill
review and account management. We are continwously searching for oppartimities to help our clients
mare effectively manage energy risk. Whether you have one facility, or hundreds of facilities nationwide,
GSE Consulting is there to manage your energy procurement needs.

\
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Geoffroy S. Comor

Cmporations Sectisn
Secretery of Statz

P00 ox 13697
Austly, Texas T8711-3697

Office of fhe Setary of State

CERTIFICATE OF FILING
OF

GSE CONSULTING, LP
Hiling Number: 800367300

The undersigned, us Secrotaty of State of Teas, hercby certifies that » cextificate of lmitd partership
far the shove named limited parinesship has been neceived it this office and filed &5 provided by law on
fhe daie shown below.

Accordingly, the undersigned, as Seerctary of State hereby issues this Cettificate evidencing the filing in
this office.
Dated: 07/20/2004

Effective: 07720/2004

Geofirey 8. Contor
Secretary of State
Corrw visit ox an fhe infernet ntldm:!fwwwm;tase.mﬁd . ‘l
PHONWB(512)465-5555 ‘ FAR512) 463-570% . TIY7-11 .

Prepared by: Rosa Antikne




VYT A-1E

S ERETARY OF STATE
| *20()9'!-9501072 * | |

ATE: ENT  DESCRETON o : _
ATNEGTY  AKBIR0MOTE  REGISTRATION OF FOREKSM LIMITEDY 125,06 9 5 09 " o
S5 RTRERSHIP{L PE

fi

~ Regeipt
This is.pat e bill. Plaage do wot rerit puyrpens.

UNISEARCH, INC.
4694 CERMETERY RD
PR 217

SILEISRD, GH 43026

CERTIFICATE

Ohio Secretary of State, Jennifer Brunner
1876004
1t 18 herehy tortified that fis Secretary of State of Ohio has custody of the business recards for

‘GSE CONSULTING, 1P
and, that said: besiness records show the filing and recording of:

Document(s): Trosument Nofs): ;
REGISTRATION OF FOREIGN LIMITED PARINERSH¥ 280919501072

Witness my hand and the seat of" the

thiz 13¢h day of July, A.D. 2009,
Yinied Sidteral Americn

Swnea.of Thin

Oifice of the Seeretaty of St Ohio. Seeretary of Siate

13



The following images were scanned as received



Presciiad iy P
_ ThelOki fosgeoy uf Btase
| ComlGhn gm0
ol Feods 1ET-SOBPHT ETTIER RE)

Aoen n for Ragistration of a- Reglstensd Fﬁﬁnumtﬂp

HaAng Limtted Clubility or
Gertitiasty of lmttstd Pwﬁwmhh;.
Compuit or Feneipn}

' Fling Fon $12000

Fouvi 142 Bt o7 Bk llosne Agdnzs of a5kt
PANTHER

GEE Conging BH. LG 5420 LM Frey, Sl 1355 Dilley

P

DX siart mpa s 3 e i o plesor Wit omfebSoral

= Peg 1of

4




The following images were scanned as received



I i ks Ahﬁmmam

O R, e IR oy N il

. .

S e B

T iy alitwe vy cemannie 6 BeNASE o tocTRE 66 Hha, mmmwmwmmmmtm

Tnami et an hmﬁmmmmsmmwsmﬁ

& ok wpet venmet S Kol

;B i Kb 1 1 Dinizaiabe mnGFiar iguink vince: retired 4o e, ot

T Ao ke TRt Bl Tre R ppione o Bk SereraGE,
Wmﬂﬁ-ﬁmf

MﬂmﬁmmﬂWHNMhWMWTI

i'amm . GSEﬂ@nsumg&LP I ——
; mmmmd’wmwmkmnm .

e mmy N et

b e o S ofiice W & Rt TG Pisvs. mmwmmdmmmm
mmmmﬁkﬂmhhh rowi iz irusc wert? M roginfooln f e ey x rdiod pariiehif B wondeliad oy

20 L0 ey, Ridhe 20
Daliss Tean " ) i S :
) . Py Sont Rentet: Waysttd

15



http://ii.niiMi.ji.ii.iiii.miit

The following images were scanned as received



p }mumn#mmﬂm

" Pingipeltifdowtn Citla s P A mnimammﬂm |

ﬂmmﬁimmm-tw mmm‘mmamumm

Pa

i cmhmmw&;umm&yhﬁm [FURPT I S s
mem%ﬁMﬁmMﬂmﬁmm

§ I petnation RnalEtio Yk L adicined. m%hmw&umuwmmmi
Mwnmummuﬁ{mﬁn aalisn, ,

it Poaiery

- Loat Hewnzk Bhyyaa

\G




*200919501070%

DOCMENT I DESCRIPTION Belr  PENALTY GEAT. oy
ﬁ?ﬁ&i’ﬂaﬁ AHADIOHOIOTD  REG. OF FOR PROPIT LM LAB. 00 125 it Erd L8 40 i
jE

‘ Raceipt .

Thig J rict & bill. Plasse doowot remit payinedt

UNISEARCH, INC.
AF94 DEMETERY RD
PiB. 217

HILLARD, OH 43026

B i abtn o i e AR Y T T PRE e .

"STATE OF OHIO
CERTIFICATE
?' ©hio Secrefary of St&tg Jennifer Brupner |

: TR0 i
Tris hereby cenified that the Secretary of State of Ohiu Bas custody of e birsiness records for i!
| § GSE CONBULTING GP, LLEC

aud, thal said businesssecords show the filing and recording of

Decunient(g): Dociment Nofs):

§ REG.OFFOR. PROFIT LIM. LYAB. CO.. 200915501079
|

Witnzss 1y hﬂﬂd angd thie seal of the
‘Secrotery of State at Colombus, (i '}
iy 13th day-of hufy, &.D. 3609, :

; Ynited States of Amarica - i
; State oF Citils - ) 4
i [Offica of thir Secresry of Biaie Olrio Secretary of State 8
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Crispanitinns Sectian

, Hope Andrads
PO o 13657 Secreiery of Stete
Aistts, Tesaes 7871 15697

Office of the Seeretary of State

Certifiate of Vact
The undersigned, a5 Secretary of State of Texas, does bereby certify that the desument, Oertiflosie of
Larmited Partzerstup for GSE CONSULTING, LF (file number 300367300}, a.Domestic Limited
Parthership (LP), was filed i s offive on Toly 26, 2004,

It 15 fiarther certifled thay the entity status in Texas is i existance.

Staic 3t my office in-Austin, Texas oi June 36, 2009,

EHOps Andrade
Becratary of Sinte

0
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EXHIBIT - B-2

Experience and Plang
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Jason began his careet conducting real estate portolio evaluations for CRC Risk Management {a
Bass Subsidiary) in Fort Worth, TX. In 1994, he started Carlton Development developing
residential real estate projects and from 1998 to 2001 traded commodities on the Diesel Desk at
ICC Energy, in Dalles.

In 2001, Jason was a founding member of Gulf States Energy. Gulf States Energy has prown to
include multiple active investments in the Power Sector. These investments include GSE
Consulting, LP, the leading national company in the brokerage and negotiation of retail load to
retail eleciric providers; the trading of physical wholesale power in the ERCOT & PJM marksts,
power plaut development and a pessive investment in a retail electric provider.

In addition, Jason serves as President of GSWEP, LP, with a $65min Fortis backed credit facility
that transacts between investment grade counterparties and GSWEPII, LP, which is a $30miln
private equity facility purchasing wholesale power and reselling to retail power providers.

Jason has a BBA Gensral Business from Southern Methodist University
I - He! !! T 2

Justin began his career in commercial real estate as a developer for JPI and then First Worthing,
both in Dallas, TX, evaluating and developing projects across the U.S.

In 2001, Justin was a founding member of Gulf States Energy. Gulf States Energy has grown 1o
include mukiple active investments in the Power Sector. These investmenis include GSE
Consulting, LP, the leading national company in the brokerage and negotiation of retail load to
retail electric providers; the trading of physical wholesale power in the ERCOT & PIM markets,
power plant development and a passive investment in a retail electric provider.

In addition, Justin serves as Vice Presklent GSWEP, LP, with a $65miln Fortis backed credit
facility that transacts hetween investment grade counter parties and GSWEPIL, LP, which is a
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$30min private equity facility purchasing wholesale power and reselling to retail power

Justin has 2 BBA Finance/ Real Estate Finance from Southern Methodist University and a an
MBA Finance/ Real Estate Finance from the University of Illinois.

Joremish Colli ing P

Jevemiah has been in the Energy business since 1998, He has worked for Coastal Power as a
domestic Market Analyst, Hart Energy as Manager in their International Power Development
Group where was a member of team that purchased EG Haina, the largest Utility in the
Dominican Republic as well as a member of the development team for EG Haina Sultana a 150
MW power plant. Following Hart Enerpy Jeremish was a Manager of El Paso Production’s
Planning, Acquisition, Hedges, Sales and Audit Group. Jeremiah is currently a partner with
Glenwood Energy Partners, Lid ("Glenwood™).

Glenwoed has active investments in GSWEP 11, a2 wholesale power marketer; GSE Consulting,
LP, Air Liquid Advisors a consultant/ broker offering NOx, S0O2, and Carbon Credits to utilities,
banks, hedge fonds, smd clienis with varying needs; Modoc Power, a 30 MW biomass
development project in Canby, CA. Jeremiah holds a BA from Loyola University and is a former
Chapter President of the Loyola Alumni Association, He is a member of the Chairman's Council
of Conservation International.

Brian Dafferner &5 one of the original founders of GSE Consulting, LP and oversees all
operations nationwide. With twelve years experience in the retail energy industry, he has
worked in various roles for Reliant Energy, Enron, and most recently ag Director at Shell
Trading Ges & Power. Brian has been involved in energy procurement services for large
commercial and industrial customers since California deregulated in 1998, and manages some of
GSE Consulting, LP’s largest national customers in both electricity and natural gas.

QOutside of his role at GSE Consulting, LP, Brian helped lsunch TEPA (Texas Electricity
Professionals Association). As one of the founding members, he helped develop a standardized
code of conduct and bylaws for which aggregators, brokers and consultants are held accountable
within the state of Texas. He reccived his Bachelors in Business Administration at the
University of Colorado in Boulder.

L3



We will focus on providing procurement services to medium to large sized commercial and
industrial customers. Due to the current rate cap situation, initial efforts will be targsted to the
Duquesne Light and Penn Powers territories. As rate caps approach expiration in other EDC’s,
we will expand operations to cover the entire state.

Through our principals, we have relationships in place with several licensed refail electricity
providers and are actively pursuing arrangements with others. Rather than directly providing
generation services, we will use these relationships and our knowledge of the market to solicit
the best price possible for the customer. All options will be compared and provided to the
customer and we will assist him in determining the best combination of price and terms for his
particular situation. Normally our fees would be paid directly by the suppliers but disclosed to
the end use customer.
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Jason began his career conducting real estate portfolio evaluations for CRC Risk Mansgement (a
Bass Subsidiary) in Fort Worth, TX. In 1994, he started Cariton Development developing
residential real estate projects and from 1998 to 2001 traded commodities on the Diesel Desk at
ICC Energy, in Dallas.

In 2001, Jason was a founding member of Guif States Energy. Gulf States Energy has grown to
include nmultiple active investments in the Power Sector. These investments include GSE
Consulting, LP, the leading national company in the brokerage and negotiation of retail load to
retail electric providers; the trading of physical wholesale power in the ERCOT & PJIM markets,
power plant development and a passive investment in a retail electric provider.

In addition, Jason serves as President of GSWEP, LP, with a $65mln Fortis backed credit facility
that transacts between investment grade counterpartics and GSWEPII, LP, which is a $30min
private equity facility purchasing wholesale power and reselling fo retail power providess.

Jason has s BBA General Business from Southem Methodist University
Justin Helma, Managing Partner

Justin began his career in commercial real estate as a developer for JFI and then First Worthing,
both in Dallas, TX, evaluating and developing projects across the U.S.

In 2001, Justin was a founding member of Gulf States Energy. Guif States Energy has grown to
inclnde nmltiple active investments in the Power Sector. These investments include GSE
Consulting, LP, the leading national company in the brokerage and negotiation of retail Ioad to
retail electric providers; the trading of physical wholesale power in the ERCOT & PIM markets,
power plant development and a passive investment in 2 retail electric provider.

In addition, Justin serves as Vice President GSWEP, LP, with a $65min Fortis backed credit
Ticility that transacts between investment grade counter parties and GSWEPIL, LP, which is a
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$30mhpawuteequﬁyﬁcﬂﬁypmhasmgwhol&sabpow«andmeﬂmgmrdaﬂpower
providers.

Justin has a BBA Finance/ Real Estate Finance from Southern Methodist University and a an
MBA Finance/ Real Estate Finance from the University of Tilinois.

Jeremiah Colli ing Partner

Jeremish has been in the Energy business since 1998, He has worked for Coastal Power as a
domestic Market Analyst, Hart Energy as Manager in their Intemnational Power Development
Group where was a member of team that purchased EG Haina, the largest Utility in the
Dominican Republic as well as a member of the development team for EG Haina Sultana 2 150
MW power plant. Following Hart Energy Jeremiah was a Manager of El Paso Production's
Planning, Acquisition, Hedges, Sales and Audit Group. Jeremiah is currently a partner with
Glenwood Energy Partners, Ltd ("Glenwood®).

Glenwood has active investments in GSWEP I, a wholesale power marketer; GSE Consulting,
LP, Air Liquid Advisors a consultant/ broker offering NOx, SO2, and Carbon Credits to utilities,
banks, hedge funds, and clients with varying needs; Modoc Power, a 30 MW biomass
development project in Canby, CA. Jeremiah hokls a BA from Loyola University and is a former
Chapter President of the Loyola Alomni Association. He is a member of the Chairman's Council
of Conservation International.

Brian Dafferner. Presid

Brian Dafferner is one of the original founders of GSE Consulting, LP and oversees all
operations nationwide. With twelve years experience in the retail energy industry, he has
worked in various roles for Reliant Energy, Enron, and most recently as Director zt Shell
Treding Gas & Power. Brian has been involved in energy procurement services for large
commercial and industrial customers since California deregulated in 1998, and manages some of
GSE Consulting, LP’s largest national customers in both electricity and natural gas.

Outside of his role at GSE Consulting, LP, Brian helped launch TEPA (Texas Eiectricity
Profesgionals Association). As one of the founding members, he helped develop a standardized
code of conduct and bylaws for which aggregators, brokers and consultanis are held accountable
within the state of Texas. He received his Bachelors in Business Administration at the
University of Colorado in Boulder.
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GSE Consulting, LP does not have any existing, pending or past rulings, judgments, contingent
linbilities, revocation of authority, regulatory investigations, or any other matter that could
adversely impact its financial or operational statns or shility to provide the services it is secking
to provide.



Not applicable.
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Annual Reports
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Not applicable because GSE Consulting, LP is a privately held company.

EXHIBIT ~ C-1
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EXHIBIT - C-2

SEC Filings
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GSE Consulting, LP is not required to file with the SEC because GSE Consulting, LP is a
privately held company.
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Finaneml Statements
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Please see attached.
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GSE CONSULTING, L.P.
Balance Shaet
December 31, 2007
ASSETS
Curront Assats
. Bank of America-#4113 - 368,702.87
Amegy Bank-#3697045 478.50
AR-Employees _ 4,500.00
Total Current Asssts
Property and Ecuipment
Computars 58,085.08
Fumiiure and Equipment 4.795.77
Softwars - 2308520
Acourm. Dapreciation ....._..@.3'305‘04’
Total Property and Equipment
Other Assols
Organizations] Costs 3,748.42
Accum. Amort - Organiz Costs (2.%151_}
Total Other Assats
Total Assets
LIABILITIES AND CAPITAL
Currant Liabllitics
Accounts Payable - $ 1,130.31
Note Payeble-Amegy Bank 1,700,000.00
SUTA Withholding %hﬁmgﬁ_s_ola)
Total Current Liabifitles
Gapital
Ptor. Cap.~-GSE Consult ,GP LLC (23,328.04)
Partner Gapital-Glenwood (1,048,738.44)
Pariner Capltal-Gulf States (1,040,738.44)
Partner Distributions (1,700,000.00)
Net income __.31497'274'17
Totst Capital

Total LiabHlities & Capital

‘lhatr!eml for Management Lise Only

“Cnindtiny ST aTEmous’

373,881.37

140.99

1,187.01

SR

375,008.37

I, AT, W oty 3600
A AT e ek it

1,700,540.12

{1,325,630.75)

et + P S L

376,000.37
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GSE CONSULTING, L.P.
Income Statement

For the Twelve Months Ending December 31, 2007

Current Month
Revenugs
Electricity $ 7,613,786.79 100.00
Intorest Income 33.40 0.00
Total Revenuey 7,613,820.19 100.00
Cost of Sales
Commissions-Employea 1,988,727.58 28.44
Commissiona-Non-Employes 297 357.08 3.895
Bonusg - Employee 61,720.61 0.82
Raferral Fees 38,200.47 0.48
Totel Cost of Salea 2,382,016.092 M7
Gross Profit 5,131,804.27 68.30
EKPBI!SBB
Adv.Ainternet & YWeb Hosting 8,484.50 0.09
Amortization 74068 o.M
Bank Sarvice Cherges 85.00 0.00
Contract Services 74,343.50 D9e
ContributionsMonation 5,627.69 0.07
Datsbass Licenss & Maint. 48, 840.89 0.88
Deprecigtion Expense 23,153.42 0.31
Dues & Subscriptions 14,841,33 0.18
Employas Beneliis 122,813.84 177
Equipmant Rental 17,688.15 0.24
Insurance 2,701.79 0.04
Iintereat Expense 158,988.54 212
Meais & Entartainment 50,751.16 0.81
Payrofl Texes 172,255.92 220
Postage And Dellvery : 11,573.26 0.15
Prof. Faas-Legal & Accounting 187 657.42 223
Promoticnal 1,320.75 0.02
Rent 184,111.43 1.78
Rapairs & Maintsnanca 43,720.57 0.58
Office Supplies 55,528.67 0.74
Saiaries 1.304,340.82 17.36
Taxes (States) 1,435.41 Q.02
Telephone 85413 81 1.27
Travel & Commantion 99.312.58 1.32
Total Expéntes 2 034.530.10 35.06
Neat income $ 2.497 274.17 33.24

Restricted for Managament Use Only

Year to Date
7.513,780.79
33.40

ittt b 1

7 5‘!3,820 19
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1,886,727.68
297,357.68
61,720.61
38.209.87

2,382,015.02
5,131,804.27

vy r——— L oy b L b s

6,484,50
749.68
85.00
74,343.50
6,627.68
48,840.89
23,153.42
14,641.33
132,813.84
17,608.15
2,701.79
158,068.54
60,7561.18
172,265.92
11,673.25
167,657 42
1,320.75
134,111.43
43,720.57
56,628.87

* 1,304,340.82
1,435.41.
95,413.81
99,312.58

_ 2,634,50.10

$ 2,497,274.17
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Exhixy 043

GSE CONSULTING, L.-PTF e ML sYRremeprs

Balance Shoot
December 31, 2008

ASSETS
Current Assata
Bank of America-#2850 $ 834,111.78
Amegy Bank-#3657045 ' 3.011.23
Amegy Bank-#3804890 422142
A/R-Employees 22,000.00
Totat Current Assetn B&3,344.41
Property and Equipment
Computers 90,186.36
Fumiture and Equipmeant 5445 16
Software ' 23,085.20
Ascum. Dapreciation (118,868.28)
Total Property and Equipmert 80.44
Other Assels
Organizational Cosis 3,748.42
Accum. Amort - Onganiz Coets (3,311.09)
Syndication. Costs L 214873;82_
Total Othar Assets 221411.18
Total Aasets 80_5.51 6.03
LIABILITIES AND CAPITAL
Current Lishilitles
Accounts Payable $ 44 881.08
Note Payable-Amegy Bank 1,662.402.28
Totai Gurrent Liabilities 1.737,263,36
Capital '
Pinr. Cap.-GSE Consult ,GP LLC {15,3585.30)
Pariner Capital-Glenwocod (855,087.73)
Paringr Caplital-Gulf Stales (655,087.72)
Pariner Distributions {2,230,000.00)
Net income 2,703,783.42
Total Capital | C @s174139)

Total Liabilities & Capital 885,516.03

Retiricted for Management Use Only



GSE CONSULTING, L.P.
Income Statement

For the Twaive Months Ending December 31, 2008

Current Month
Revanuas
5 8,175,768.73 99.00
Refarral Income 500.00 0.01
Totsl Revanues 8,176,266.73 100.00
Coat of Sales
Commissions-Enployes 2,137,318.48 28.14
Commiasiors-Non-Emplayee 367,741.51 4.50
Bonus - Employee 188,081.0Q 228
Referral Fees 286,404 .71 350
Total Cost of Sales 2,977,518.68 36.42
Gross Profit 5,198,760.056 63.58
sas
Adv.Ainternat & Wab Hosting 52 061,37 064
Amordization 745.68 0.01
Bank Sendce 778.58 0.01
Contract Servicas 8590121 1.06
CeniributionaDaonation 5.000.00 0.08
Patahase Liconse & Maint. 54,098.20 0.66
Pepseciation Expense 31,851.24 029
Pues & Subscriptions 4.488.40 0.06
Employee Benafite 150,392.72 1.84
Equipment Rental 291728 0.28
insurance 2,045.75 0.03
Interest Expanse 100,618.55 1.23
Mesis & Entertsinment 37,968.20 0.46
Payroll Taxes 188,270.61 230
Postage And Dalivery 12,731.4 0.16
Prof. Fees-Logal & Accounting 50,763.36 n.82
Promotional 18,521.74 0.23
Rent 124,906.18 1.53
Repairs & Mzintsnanca 38,541.57 047
Office Supplies 51,765.28 0.83
Balares 1,231,351.25 15.06
Taxes (States) 88,158.54 1.08
Telaphone 74,964.28 0.62
Travel & Convention 68,101.25 0.81
Total Expenses 2.494.968.83 NN
Net Income $ 2703,783.42 3307

et bt s el e s
A WP B e s e

Raxstrioted for Managamant Use Only

Year to Dato

8,175,766.73
500.00

| B178,266.73

2,137,319.48
367,741.51
168,051.00
286,404.71

2,577,516.66

PRETRPRRIPESP

5,168,750.05

52,051.37
749.68
776.68

85,001.21

£,000.00

54,080.20

81,851.24

4,468.40
160,362.72
22,917.29
2,045.76
100,616.55
37,669.20
188,270.681

12,731.31

50,753.38

18,521.74

124,066.18

38,541.57

51,786.26

1,231,354.25

88,158.54

74,984.28

86,101.25

]

$ 2,703,783.42

B (At bt

2,494,988.63

95.99
001

100-00

26.14
4.60

.60

0.84
0.01
o

0.06
Q.68
0.39
0.05
1.84
0.28

1.23
0.46
2.30
0.16
0.62
0.23
i.53
0.47
0.83
15.06
1.08
0.82
0.81

0.51
33.07
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Banking Informai

Banking is done through Bank of America, 500 W. 7th Street, 13th Floor, Fort Worth, TX
76102, GSE Consulting, LP has been opersting since 2004 although it is a privately held and not
rated by amy of the major rating agencies. We do, however, have a D&B number, it is 16 341
5081. Attached are the most recent financial statements. We will contitme to comply with all -
cutrent and futtwe PUC requirements to provide such information as it becomes available.
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EXHIBIT — C-5

Statements
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Please see attached.
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o
A
®
a3
) £
2
uﬂ ™ Revanue
£ Elaciricly Sales
- m Other Income
m L Total Revanues
Cost of Gonds Sold
Cormmisgions-Employea
Cormmisalon-Non-Employsa
el BonusEmployes
O Referral Fees
E\

Total Cost of Goods Soid

Other Eapenses

Salarias
Paymll Taxes
Employes Bonafits

Advitnternet & Web Hosting
Repaira & Mantenanca

Equlpment Rental
Trawel

General Office Expanse
Daiabase Licansa/Maint

Bank Chemas

Meals & Entertainmen

Interast Expense
Rent

Talephorm
Insurance
Postage Expansa

Actounting & Legal Sxpernse

Dues & Subsarigtions
Advertising/Markeling

Syndledllon Cosla-Men-Dadustine

CGonkibutions
Contract Laber
Depraciation Expange
Amortization Expense
Mist Expeags

Stale Income/Franchise Taxes

Total Cther Expenses

Nat Income

GSE Consuling, LP
Statemeant of Revenus and Expenses - Incomes Tax Basls
For the Years Endad December 31, 2008, 2007, 2006, 2008, and 2004

Esatimated Actual Resfults

2010 2008 At 2007 2006 2005 2004
709178053 % 694024829 § BATE/0A87 5 751447918 §  B.028.12280 §  4.806,208.70 § 782 815.83
5506.20 475.43 553 17 Q ¢} 50,000
7,002,300,72 6,049,826,72 8,176,267 7,514,486 5,028,121 4,995,207 B42 610
207466727 1,803 5Y1.54 2,122,318 1,286,728 1/6064,909 1,287.445 208,143
358,467.33 312.580.28 267,742 207,268 a8 643 179,207 86583
198,927.33 176,603,35 201,081 81,721 39,716 38,194 69,183
279.960.52 243,244.00 286,405 36,210 361,636 69,525 L+
2810,522.54 2,530,880.17 2,977,817 2382018 2,203 883 1,692,372 364,014
1,550,2356.81 1,355,857.02 1,232 98 1,304,341 1,788,800 953,840 366.423
238,585.04 205,726.13 187¥,024 172,239 149,752 127.063 52,531
180,248,780 165,431.00 150,393 132814 89,604 B2, 755 13,0001
85,844.90 57,256.51 52,051 8,465 7413 300 1573
42,993.23 37.376.72 33,879 43,721 45,052 25,919 4158
2B,990.37 25,208.02 22,917 17,6898 19,852 20,308 5,223
63,818.08 72,711.38 66,901 95,513 77,020 55,450 1,725
84,517.64 £8,102.30 51,002 55590 42850 32,70% 4,353
58,435.50 59,500,22 54,088 49,841 77,812 434 0
1AE0 277.05 262 &5 i i) 25
48,031.04 41,768.12 37,869 60,751 48,451 36,981 6,715
141,293.45 12284170 111,847 158,060 A7 9580 o o
154,082 22 137,462 80 124,966 134,111 119,370 51,0510 11,452
24,320.81 82,4607 T4 864 05,414 71080 7,789 11928
2 BaTRY 2.250.33 2,046 2,702 3017 1,812 0
16,105.11 14,004 .44 12,731 11,673 6,848 s 290
£3,084.80 54.838.70 43,863 167 557 23,424 5,849 9,780
5,852.53 491524 4,468 14,641 5,718 AVST 0
23,450.00 0 373591 18,522 1,321 18,202 4,578 6,334
27 41742 23,851.24 21874 o} q 4 0
8,32500 §,500.00 8,000 5,528 4390 1.800 1}
148,885.03 94,491.33 B580% 74,344 T4.804 27,145 7.000
40,163.36 34,824.66 31,750 23,211 23 853 35,058 1,322
1,501.57 1,305,74 1,187 BET TH) 750 312
- - a ABDD ¢ v} \]
54,960.48 47 79172 &3.447 1,435 2,490 ] 0
3,132,826.35 2,724,198.83 2,478,543 2,699,008 2,134,809 1,648,505 53A,413
1948951 ..m» 1,694, 740).72 2,722,207 2,483,472 1,680,341 14887331 56,812}

Far Inforaativns! Purmposes Only - Doss not reflect Ganerally Accepled Acsounting Principals
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EXHIBIT - C-6

Credif Rating
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GSE Consulting, LP has been operating since 2004 although it is a privately held and not rated

by any of the major rating agencies. We do, however, have a D&B number, it i8 16 341 5081,

Attached are the most recent financial statements. We will continue to comply with all current
and firture OH requirements to provide such information as it becomes available.



Dun and Brad number is: 163415081

Credit Report
C\g{ (ngb\h‘bq 1“0

EXHIBIT - C-7
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Bankruotev Information
(5¢ (mmhhf. Lo

GSE Consuliing, LP has not sought protection from creditors or any other form of bankruptey
filings made by the applicant, a parent or affiliste organization that guarantees the obligations of
the company or any officer of the company in the current year or within the two most recent
years preceding the application.
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EXHIBIT - C-9

Merger Information
GSE (Wﬁulh'n, . 14

Not applicable.
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" EXHIBIT ~ D-1

Quoerations

We will focus on providing procurement services v medium to large sized commercial and
industrial customers. Due to the current rate cap sitnation, initial efforts will be targeted to the
Duquesne Light and Penn Powers territories. Asg rate caps approach expiration in other EDC's,
we will expand operations to cover the entire state.

Through our principals, we have relationships in place with several licensed retail electricity
providers and are actively pursuing arrangements with others. Rather than directly providing
generation services, we will use these reletionships and our knowledge of the market to solicit
the best price possible for the customer. All options will be compared and provided to the
customer and we will assist him in determining the best combination of price and terms for his
particolsr sitpation. Normelly our fees would be paid directly by the suppliers but disclosed to
the end use customer.



EXHIBIT - D-2

Operations Expertise
G5€ s, 1/

Jason began his career conducting real estate portfolio evaluations for CRC Risk Management (a2
Bass Subsidiary) in Fort Worth, TX. In 1994, he started ‘Carlton Development developing
residential real estate projects and from 1998 to 2001 traded commodities on the Diesel Desk at
ICC Energy, in Dallas.

In 2001, Jason was a founding member of Guif States Bnergy. Gulf States Energy has grown to
include multiple active investments in the Power Sector. These investments include GSE
Consulting, LP, the leading national company in the brokerage and negotiation of retail load to
retail electric providers; the trading of physical wholesale power in the ERCOT & PJM markets,
power plant development and a passive investment in a retail electric provider.

In addition, Jeson serves as President of GSWEP, LP, with a $65min Fortis backed credit facility
that transacts between investment grade counterparties and GSWEPIL, LP, which is a $30min
private exquity facility purchasing wholesale power and reselling to retail power providers.

Jeson has a BBA General Business from Southern Methodist University
Justin ing P

Justin began his career in commercial real estate as a developer for JP] and then First Worthing,
both in Dallas, TX, evaluating and developing projects across the U.S.

In 2001, Justin was a founding member of Gulf States Energy. Gulf States Energy has grown to
include mmitiple active investments m the Power Sector. These investments include GSE
Consulting, LP, the leading national conopany in the brokerage and negotiation of retail load to
retail electric providers; the frading of physical wholesale power in the ERCOT & PIM markets,
power plant development and a passive investment in a retail eleciric provider.

In addition, Justin serves as Vice President GSWEP, LP, with a $65min Fortis backed credit
Tacility that transacis between investment grade counter parties and GSWEPIL LP, which is a

ys
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$30mhpﬂvamaquityfacilhypmchashgwholesabpowumdmﬂingmmaﬂpow
providers,

Justin has & BBA Finance/ Real Estate Finance from Southern Methodist University and a an
MBA Finance/ Real Estate Finance from the University of Tllinois.

Jereminh Colling, Managing Partner

Jeremigh has been in the Energy business since 1998. He has worked for Coastal Power as a
domestic Market Analyst, Hart Bnergy as Manager in their Intemnational Power Development
Group where was a member of team that purchased EG Haina, the largest Utility in the
Dominican Republic as well as a member of the development team for EG Haina Sultans a 150
MW power plant, Following Hart Energy Jeremiah was a Manager of Fl Paso Production's
Planning, Acquisition, Hedges, Sales and Audit Group. Jeremish is crently a partner with
Gleowood Energy Partners, Lid ("Glenwood").

Glenwood has active investments in GSWEP II, a wholesale power marketer; GSE Consulting,
LP, Air Liquid Advisors a consultant/ broker offering NOx, SO2, and Carbon Credits to utilities,
banks, hedge funds, and clients with varying needs; Modoc Power, a 30 MW biomass
development project in Canby, CA. Jeremiah holds a BA from Loyole University and is a former
Chapter President of the Loyola Alumni Association. He is a2 member of the Chairman's Council
of Conservation International

Brian Dafferner is one of the original founders of GSE Consulting, LP and oversees all
operations nationwide. With twelve years experience in the retail energy industry, he has
worked i various roles for Reliant Energy, Enron, and most recently as Director at Shell
Trading Gas & Powcr. Brian has been invoived in cnergy procurement services for large
commercial and industrial customers since California deregulated in 1998, and manages some of
GSE Consulting, LP’s largest national customers in both electricity and natural gas.

Outside of his role at GSE Consuking, LP, Brian helped launch TEPA (Texas Eleciricity
Professionals Association). As one of the founding members, he helped develop a standardized
code of conduct and bylaws for which aggregators, brokers and consultants are held accountable
within the state of Texas. He received his Bachelors in Business Administration at the
University of Colorado in Boulder.
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