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VIA UPS/FedEx 

November 12,2009 

Public Utilities Commission of Docl<eting Divisloa 13th Floor 

180 East Broad Street 

Columbus, OH 43215-3793 

Dear Sir or Madam: 

Enclosed you will find a completed Application Package for GSE Consulting, LP. Thank you for your time 

and effort in reviewing and considering our application. 

Please feel free to contact me at (469) 533-7400 if you have any questions or concerns. 

Sincerely, 

W 
in C. Helms 

President 

200 Crescent Court, Suite 1065 Dallas. Texas 75201 Ph: 469.533.7400 Fx: 469.533.7404 
www.gseconsultinglp.cam 

Xi 

http://www.gseconsultinglp.cam


FVCO lIStE O N t Y - V w ^ O B l ^ 
Date Received Case Number 

i f iwf A-A6G 

Certtneatioii 
' NoiQber 

CERTIFICATION APPLICATION 
QOI^Q^I I ITP^^ BROKERS /AGOtEGATORS 

Please type or print all required infonnadon. Identify ail attachments with an exhibit label and title ( E x a i n ^ : ExkibU 
A-16 - Con^pas^ History). All attachments should bear the legal nsune of the Applicant Applicants should file completed 
applicaticms and all related conespondence with die Public UtiUties Commission of Ohio, Docketing Division, 13*̂  Floor, 
180 East Broad S^e t , Columbus, Ohio 43215-3793. 

This PDF form is designed so that yoa may dfarectly input iuformution onto the form. You may also downlond the form fay 
saving it to your local dblc 

uHiauuiiiiiiiiiii^^ 

A*l Appl icant intends to be certifted as : (check aU that apply) 

(/JRetan Nataral Gas Aggr^a tor [/JRetail Natural Gas Broker 

A-2 Appl icant infonnalion: 

Legal Name GSE ConauKng. LP 

Address ^ ^ Crescent Court, Suite 1065 

Telephone No. 469-633-7400 Web site Address 

A-3 Appl icant tnfbmiation unde r which applicant will do business in Ohio: 

Name GSE Conaultlng. LP 

200 Crescent Court Suite 1065 Address 

Web site Address www.gseconsuninglp.com Telephone No. 469-533-7400 

A-4 List a n names under which the appl icant does business In Nor th Americat 

Applicant has no pradecessofs, and has no otiier names 

under which it has opeiated with the preceding five (5) years. 

A-5 Contae t person for r ^ u l a t o r y o r emergency mat ters : 

Name Justin C. iMns or Jeremi^ Coliins Title Vice President 

Busmess Address 200 Crescent Court. Suite 1065. Dallas, TX 75201 

Telephone No. 4e9.'«33-7400 ^ ^ ^^ 46&.533.7404 Emdl Address iusfinh@guilstete8energy.com 

ISO East Broad Street • Gihmtbii& OH 43215-37^ • (614} 466-3016 • www J>UCOAfala.eDv 
Hie FaUk UtiUtte Commisuini <rf Ohio ia an Equal Opportunity Emptoyer and Sovice I*rovider 
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A-6 Contact person for Commission Staff usfe in Investigflting customer complaints: 

Name Justin C. Helms cff Jeremiah Coliins Title Vice pi«sident 

Badness address 200 Crescent Court, Suite 1065, IDatlas.TX 75201 

TelephoneNo.'W9^33^400 Fax No, 469-633-7404 EmailAddress Jus«nh@9Ulfelutesen8rgy.com 

A-7 Applicant's address and toll-free number for customer service and complaints 

Customo'service address 200 Crescent Court. Suite 1065, DaRas, TX 75201 

Toll-Free Telephone No. Fax No. 469-533-7404 Email Address i"^"'i@S"**^^^^®*^ '̂Sy*j| 

A-8 Provide "'Proof of an OMo Office and Empkyyee,'' in accordance with Section 4929^22 of the Ohio 
Revised Code, by listing name, Ohio office address, telephone number, and Web site addr^» of the 
designated Ohio Employee 

N«ne Not Applicable; Not a supplier Tide 

Business address 

TelephoneNo. FaxNo. BnailAddress 

A-9 AppUcanf s federal employer identification number 841653430 

A-10 Applicant's form of ownership: (Check one) 

O Sole Froprietorsh^ Q Partnership 

D Limited LiabiUly Partnership (LLP) D Limited Liability Company (LLC) 

DCoiporation IZ] Other Limited Partnerstiip 

A-11 (Chech all t h ^ apply) Identify each natural gas company service area in which the applicant is 
currently providing service or intends to provide service, Inclndii^ identification of each customer 
class that the applicant is currently serving or intends to serve, for exampfe: residendai, small 
commercial^ and/or large commerciallmdusinid (mercantik) customers, (A mercantile customs-* as defined 
in Section 4929.01(LX1) of the Ohio Revised Code, means a customs that consumeŝ  other dian for restdentiaL use, more 
than 500,000 cubic feet of natural gas per year at a single location witiiin the state or consumes natural ^ s , otiier than for 
residential use, as part of an undertaking having more than three locations within or outside of this state. In accordance witii 
Section 4929.01<LK2) of the Ohio Revised Code, ''Mercandte customer" exchides a not-ibr-profit custom -̂ diat consumes, 
other tiian for residenti^ use, more than 500̂ 000 cubic feet of natural gas per year at a single location witiiin tins state or 
ccmsumes natural gas, otiier than ibr residential use, as part of an undertaking having more than tiuee locations whhin or 
outside tills state tiiat has filed (he necessary declaration witii the Public Utilities Commission.) 
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Colunhia Craa of OUô  

Dombiion East Ohio 

SlukeEneceyOEitQ 

Vcctreii Eaergy Delivery of Ohio 

Residential 

RflSkleatl^ 

Residential 

mc 
_ i (^ 

Smsn Commercial 

«M[%dtiiminfd>r 

Small Commercial 

Large Commercial / Industrial 

_ S T —Ii I.. tJ J * 

Large Commercial / Indnstriai 

A-12 If applicant or an affiliated interest previously participated in any of Ohio's Natural Gas Choice 
Programs, for each service area and cnstomer class, provide approximate start date(s) and/or end 
date(s) that the applicant b^an delivering and/or ended services. 

dJColambla Gss of Ohio 

Resid&itur' 

Small Commercial 

Large Cotnmercial 

Industrial 

ibomfaiion East Ohio 

] {Resideiitfeit -

Small Commercial 

LsjrgeCoQimerciai 

I [ Industrial 

Beghmii^ Ilafie ofSevv&l! 

Beginning Date of Service 

Begimiins^Ilati^Of S e r v ^ I 

Beginning Date of Service 

Bt^lnniiigilaie of Service 

Beginning Date of Service 

Begnmiî 1]taU& dtServib^ 

Beginnii^ Date of Service 

LJDoke Eneisy Ohio 

• Besidenthrl Beginiilng'OateoiCService^ 

I Small Commerrial Beginning Date of Service 

• fjirtseCommercisI" Begimiiiq; DateofS^t^evlce 

I I Indnstrfai Beginning Date of Service 

»• , M & 

End Date 

End Date /̂  

End Date 

Eud^fc^, 

End Date 

End Date . 

Hi 

-i^^ r' 

J l n « t l ^ - ?? V ^'' J V C_ 

End Date 

^adtltete ^ .'̂  J ^ 

End Date 

LJveGtren Energy Delivery of Ohio 
i . ^ ' 

Reslden^i^- , Be^n ing Date of Service ' 

Small Commercial Beghming Date of Service 
• — — •• " I I t ' ' ' - " " ' < 

Lnrgi^Cbmmerciat B^i^Kli^g Date of,Service -

Industrial Beginning Date of Service 

Shtd:DAfe i 

End Date 

BndfUite 
w ^ ^ . 1 ^ 

End Date 

j?S - —iw 

A-13 If not currentiy participating in any of Ohio's four Natural Gas Choice Programs, provide the 
approximate start date that the appiicaat proposes to begin delivering services: 
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H Coiuit i i^Oi^fOhfe 

[ / Dominion East Ohio 

^ . u k e l ^ e i ^ Oh1k» ~"- ~ 

Vectren Energy Delivery of Ohio 

tn t ended^a r r^ t e " Noyembb^ZOO -̂-' 
'=' « l i t * 1 "̂  > - K. 1.* t- J . 

Intended Start Dnte November 2009 

IiiteBii|e|%frtllnte^^' Ijovembe^^^ C 

Intended Start Date November 2009 

- -, 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICAIEO* 

A-14 Exhibit A-14 "Principal Officers. Directors A Partners/ ' provide the names, tides, addresses and 
telephone numbers of the ^plicant's principal of^cers, du^ectors, partners, or other similar ofElcials. 

A-15 Exhilnt A-IS "Corporate Structure/ ' provide a description of die applicant's corporate structure, 
including a graphical depiction of such structure, and a list of all affiliate and subsidiary conq>anies that 
supply retail or wholesale natural gas or electricity to customers in Nordi America. 

A-16 Exhibit A-16 "Company History," provide a concise description of the applicant's company history 
and principal business interests. 

A-17 ExhiMt A-17 "Articles of Incorporation and Bvlaws." if applicable, provide the articles of 
mcorporation Hied witii the state or jurisdiction in which the ^plicant is incorporated and any 
amendments hereto. 

A-18 Exhibit A-18 "Secretary of State." provide evidence diat the applicant is currently registered wi& the 
Ohio Secretary of the State. 

PROVmE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED 

B-1 Exhibit B-1 "Jurisdictions of Operation.'' provide a current list of all jurisdictions m which the 
applicant or any affiliated int^iest of the applicant is, at the date of filmg the application, c^ f ied , 
licensed, registered, or otherwise autiiorized to provide retail natural gas service, or retail/wholesale 
elective services. 

B-2 ExhiMt B-2 "Experience & Plans/ ' provide a current description of tiie applicant's exp^ence and 
plan for contracting with customers, providmg contracted services, providmg billing statements, and 
responding to customer mquoies and complauits in accordance witii Commission rules adopted pursuant 
to Section 4929.22 of the Revised Code and contained in Chqiter 4901:1-29 of tiie Ohio Administrative 
Code. 

R 3 Exhibit B-3 "Summary of Experience^" provide a concise and current summary of the applicant's 
e?q)erience m providing the service(s) for which it is seeking to be certified to provide (e.g., number 
and types of customers served, utility service areas, volume of gas supplied, ete.). 

B-4 Exitibit B-4 "Disdoaure of Liabilities and Inv^tigations." provide a description of all existing, 
pending or past rulings, judgments, contmgent liabilities, revocations of authority, regulatory 
investigations, or any other matter that could adversely impact the applicant's fmancial or operational 
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status or ability to provide the services it is seeking to be certified to provide. 

B-5 Exhibit B-5 "Disclosure of Consumer Protection Violations," disclose whether tiie applicant, 
affiliate, predecessor of the applicant, or any principal officer of the applicant has been convicted or held 
liable £OT fraud or for violation of any consumer protection or antitrust laws within the past five years. 

• No DYes 
If Yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of Consumer Protection 
VicdatioDs," detailing sudi yiolation(s) and providing all relevant documents. 

B-6 Exhibit B-6 "Disclosure of Certification Denial, Curtailment, Suspension, or Revocation," disclose 
whether tiie applicant or a predecessor of the applicant has had any certification, license, or application 
to provide retail natural gas or retait/v^olesale electric service denied, curtailed, suspended, or revoked, 
or whetiier the applicant or predecessor has been temiinated fiom any of Ohio's Natural Gas Choice 
programs, or been in de&ult for &ilure to deliver natural gas. 

• No DYes 
[f Yes, provide a separate attnchment, labeled as Exhibit B-6 "Disclosure of CertificiUion Denial, 
Cnrtailmcnty Suspaision, or Revocation," detailing such action(s) and providing all rdevant documents. 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED 

C-l Exhiirit C-l "Annual Reports^" provide the two most recent Annual Reports to Shareholders. If 
applicant does not have annual reports, tiie applicant should provide similaur information, labeled as 
Exhibit C-l, or indicate that Exhibit C-l is not applicable and why. 

C-2 Exhibit C-2 "SEC Filings," provide tiie most recent 10-K/S-K Filings witii tiie SEC. If applicant does 
not have such fllmgs, it may submit those of its parent company. If tiie applicant does not have such 
filmgs, then the applicant may mdicate m Exhibit C-2 whetiier tiie ^plicant is not required to file witii 
tiie SEC and why. 

C-3 Exhibit C-3 "l^nancial Statements," provide copies of the applicant's two most recent yeais of 
audited fmancial statements (balance sheet, income statement, and cash flow statement). If audited 
financial statements are not available, provide ofEcer-certified fmancial statements. If tiie applicant has 
not been in business long enough to satisfy this requirement, it shaU file audited or ofHcer-certitied 
financial statements covermg the life of tiie busmess. 

C-4 Exhibit C-4 "Financial Arrangements," provide copies of tiie s^licant^s current financial 
arrangements to conduct competitive retail natural gas service (CRNGS) as a business activity (e.g., 
guarantees, bank commitments, contractual arrangements, credit agreements, etc.) 

C-5 Exhibit C-5 "Forecasted Financial Statements," provkie two years of forecasted financial statements 
(balance sheet, income statement, ^ d cash flow statement) for tiie applicant's CRNGS operation, along 
with a list of assumptions, and the name, address, emdl address, and telephone number of the preparer. 

(CRNGS Bioker/Aggiegator -Version 1.07) Pa^Aof 7 



C-6 Exhibit C-6 "Credit Rating," provide a statement disclosing the applicant's current credit rating as 
rqjorted by two of the followmg oiganizations: Duff & Phelps, Dun and Bradstreet Information 
Servk;es, Fitch IBCA, Moody's Investors Service, Standard & Poors, or a similar organization. In 
instances where an ^plicant does not have its own credit mtings, it may substitute tiie credit ratings of a 
parent or affiliate organization, provided the ai^licant submits a statement signed by a prmcipai officer 
of tiie applicant's parent or affiliate oi^anizatbn that guarantees the obligations of the applicant 

C-7 Exhibit C-7 "Credit Report" provide a copy of the applicant's current credit report from Experion, 
Dun and Bradstreet, or a shnilar organization. 

C-8 Exhibit C-S "Bankruptcy Information," provide a list and description of any reorganizations, 
protection from (^^itors, or any other form of bankruptoy filmgs made by the applicant, a parent or 
affiliate organization tiiat guarantees the obligations of the applicant or any officer of the applicant in tiie 
current year or smce applicant last filed for c^fication. 

C-9 Exhibit C-9 "Merger Information," provide a statement desa^bing any dissohition or merger or 
acquisition of the applicant since applicant last filed for certification. 

?i^*S^t>S? 

PROVmE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED. 

D-1 Exhibit D-1 "Operations," provide a current written description of the opemtional nature of the 
q>plicaat's business functions. 

D-2 Exiiibit D-2 "Oncrations ExnertBO." given tiie operational nature of the applicant's business, provide 
evidence of the applicant's current eiqserience and technical expertise m performmg such operations. 

D-3 Exhibit B-3 "Kev Technical Personnel," provide the names, tities, emdl addresses, telephone 
numbers, and background of key personnel involved m the operational aspects of the applicant's current 
busmess. 

App..cantS.g«tar.«.<iTm. W ^ l l W ^ ^ ^ ^ ^ ^ 1 ^ ^ 

Sworn and subscribed before me this jZ'^^'^ dnyoi "T^i^Cf Ai W^^ ,. Mont̂  2CV ] y^^ 

hf ofiElciarfldnilnmring oath Print Name and Title 

My commission expires on (jl- 1^ '^^ >-̂  

% ^^-i'2'1^\^ (CRNGS Broker/Aggregator-Version 1.07) Pagcfcrf: 



The Public Utilities Commission of Ohio 
Competitive RekaU Nataral Gas Service 

Amdavit Form 
evasion 1.07) 

In the Matter of the Af^lication of ) 

) 

for a Certificate or Renewal Certificate to Provide \ 

Competitive Retail Natural Gas Service in Ohio. \ 

County of 
State of 

Case No. W::-M:̂ :--':-:'-: .. '̂  -GA-AGG 

[Affiant], beuig duly sworn/affirmed, hereby states that 

(1) The mformation [»ovided witiiin the certification or certification renewal application and supportii^ information is 
complete, true, and accurate to the best knowledge of afflwt 

(2) The applicant will timely file an annual report of its mtrastate gross receipts and sales of hundred cubic feet of 
natural gas pursuant to Sections 4905.10(A), 4911.18(A), and 4929.23(BX Obio Revised Code. 

(3) The applicant will timely pay any assessment made pursuant to Section 4905.10 or Section 4911.18(A), Ohio 
Revised Code. 

(4) Applicant will comply with all s^plicable mles and orders adopted by the Public Utilities Commission of Ohio 
pursuant te Title 49, Ohio Revised Ckide. 

(5) Applicant will cooperate with tite Publk Utilities Commission of Ohio and its staff m the investigation of any 
consumer complaint regarding any service offered or provided by the appiicaat 

(6) Applicant will comply witii Section 4929.21, Ohio Revised Code, regarding consent to die jurisdiction of die Ohio 
courts and the service of process. 

(7) Applicant virill infonn the Public Utilities Commission of Ohio of any material change to the infomiation supplied in 
the certification or certification renewal ai^lication within 30 days of such matraial change, includlQg any change m 
contact person for regulatory or emetgeacy purposes or contact person for Staff use in investigating customer 
complaints. 

(8) Affimit further sayelh nau^t 

Afflmrt Signature & Titie N ^ mSUild 0(ft^ 

Sworn and subscribed beforljne this M^^^^ ***y«f 'TlpW'^^^^"^'^' *̂ **̂ *'' Jl.CV'^i Year 

SignattirasWX>n^FAdniinistering Oath Print Name and Title 

I ^ / Q ' - J ^ '^ \ I My commissiott expires on 0 f "II ^ W i j 

% \ -̂̂ f of % / ^ (CRNGS Brokec/'Aggregator -Version 1.07) Pagejof 7 
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EXHIBrrA-14 

Jflsqn Bfelmn 

Managing Partner 
200 Ccesceait Court 
Suite 1065 
Dallas, TX 75201 
(469) 533-7400 
(469) 533-7404 (fex) 

Justin Hehns 
Managing Partner 
200 Crescent Court 
Suite 1065 
Danas,TX 75201 
(469) 533-7400 
(469) 533-7404 (&x) 

Jeraniah CnlHwn 
Managing Partno-
200 Crescent Court 
Suite 1065 
Dallas, TX 75201 
(817) 738-4709 
(817) 738-̂ 2573 (&t) 

fiian Daffemer 
President 
200 Cresc^it Court 
Suite 1065 
DaUas,TX 75201 
(469) 533-7400 
(469) 533-7404 (fox) 

Prindnal Officers. Diryctora A PartnHs 

' \ 



£XmBITA-13 

Corporate Stmctnre 

GSE Ccmsuteitig, LP is a nationai energy procurraient and managonmit firm be^nng conqmnies 
in^leanent stmt^ies to control and reduce energy costs. GSE is cam|Hrised of energy professionals from 
leading energy companies across tiie country. Through our strong wholesale trading network and 
q)eratiQiis, we are able to leverage our purchadng power across trading regions nationwide to obtain the 
most s^gressive pridng in the marketplace creating maximum savings for our cheats. 

Fonned in 2002 foUowmg the uiception of electricity der^ulation in Texas, GSE Coi^ulting has beccnne 
one of the premier energy consulting and management firms m the country. GSE îras recently ranked #1 
in Texas and top 3 nationally, based iq>on total volumes managed, according to tiie KEMA Channel 
Partnos Survey Rqiort 

Electricity deregulation has created new opportunities to achieve eneaigy savings as wdl as creating new 
challenges for managing and controlling energy costs. Identifying, managing, and nwinfaim'ng energy 
expenditures for your &cilities can be both challengi!^ and time consumiiig. GSE Consuhmg can help 
make this process seamless and stress free. Our procurem^ strat^ies are tailored speciticaUy to the 
individual clients' needs including the development of customized pricing ahematives as well as bill 
review^ and account management We are continiiously searching for of^K^tunities to he^ our dients 
moBK effoctivdy manage mergy risk. Whether you have one &cility, or hmidreds of fricilities naticmwnie; 
GSB Consulting is tiiere to manage your energy procurement needs. 

\o 



i x H i B r r A-16 

GSE Consulting, LP is a national energy procurement and managemeat £rm hoping companies 
inclement strategies to control and reduce energy costs. GSE is con^nrised of energy profossionals frtun 
leading energy G(mipame& across the country. Through our strong wbc^esale ta:admg network and 
operations, we are able to leverage our purchasii^ power across trading regions nationwide to obtain the 
most aggressive pricing in the marketplace creating TnaYitnntn savings for our cheats. 

Formed in 2002 following the inception of electricity d^eguktion m Texas, GSE Consultuig has becsome 
one of the premier energy consulting and management firms m the country. GSE was recently ranked #1 
in Texas and top 3 natiraiaEy, based i^xm tetal volume managed, according to the KEMA Cfaannei 
Partners Survey Rq3Qrt 

Htectricity deregiikti<»i has created mem opportunities to achieve energy aa^nng? as we^ as creatu^ new 
challenges for tnanaging and controlling energy costs. Identifying, tnnnftgwg, and maintaining energy 
e}q}endkuie8 for your &cilitie$ can be both challeoging and time consuming. GSE Consulting can help 
make this process seamless and stress free. Our procureanod strat^ies are tailored specifically to the 
individual clients' needs including the devek^moit of customized pricing altematives as well as bill 
review and account nmnagement. We are contimiously searching fbr opportunities to help our dients 
more efifectivdy manage energy risk. Whether you have one fedlify, or hmidreds of fridlities nationwide 
GSE Consulting is there to manage your energy procurement needs. 

w 



P.030K 13697 
Aiistin, Texas 787U-3697 

(jcoffley S, Connor 
Sccietaiy estate 

OMce of the Secretary of State 

CERimCATE OF W1UNG 
OF 

GSE CONSULTING, LP 
HlingNumben B00367300 

The mdssignfid, as Secretary of State of T«£as, h^zcby certijQleB tiiat a ceatiticate of linntod psrfniscabip 
for the above imasd limited partnership has been recdved in tiiis office and tiled as pxovickd by la:w otn 
tiie date shown below. 

According, tiie utukisigtiedy as Seta^tey of Stat^ hereby issics tii^ Certiticate evideodng tiie filtag m 
M B office. 
Dated: 07/20/2004 

Effective: 07/20/2004 

^ > W 4 ^ 
Geo^tfyS-Ck^mor 
Secretary of State 

PHOj«S(512)463-5555 
Com& visit ns on ̂  infemet at ht̂ ://www*u)3.£ta£e.tK.nB/ 

FAX 5̂13)4©-5709 
ll 

TrY7-I-I 
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Receipt 
ThEs is.nQt:R.bill..P^e5,w donct.ri^tititoaviiKem. 

HILLIARD, OH 43026 

cmt 
00 

STATE OF OHIO 

Ohio Seci'et^ry of State, Jennifer Bi-unner 

I! is;hereb>^ctĴ tifled rhaf"lJiD"%-cret2w of Stats 

GSE CONSir-LTlNG,!.? 

Pocmnmtis): 
REGIStR.\TION O!? FQREIC^ IJMITED P.4RTMKSH3l^ 

Witness mv hand and therseal of the 
Secr€t&]>: of State at Gohinibas^ Qhia 
ibis Btfe^ay ofiitly, A.D. 2609: 

Ohio. Siscrei^ryof Ŝ -ite 

1^ 
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CaUfDrnia 

Connectieiit 

District of Cohimbia 

Delaware 

minols 

Jmrodictions of Operation 

Mai^and 

Midae 

Mlch^an 

NewJers^ 

New York 

Ohio 

Fennsylvanla 

Rhode Bland 

Texas 
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EXHIBIT-B-2 

Eaaicrience and Plans 

Jason b^an Ms career conductmg real estate port&ho evahmtions &r CRC Risk Management (a 
Bass Subsidiary) m Fort Worth, TX. In 1994, he started Carlton Devebpment devekipi!^ 
residential real estate projects and fiom 1998 to 2001 traded oommodities on the Diesel Desk at 
ICC Energy, m Dallas. 

In 2001, Jason was a fbundhig member of Oulf States Energy. Gulf States Ba&^ has grown to 
include muh^le active investments m the Power Sector. These investments include GSE 
Consulting, LP, the leading national con^mny m the brokerage and negotiation of retail bad to 
retail electric piovkiers; the trading of ph^ical wholesale power m the ERCOT & PJM maikets, 
power plant developmeot and apassive investment in a retafl electric provider. 

In additbn, Jason s^ves as President of GSWEP, LP, witli a $65mk Fortis backed credft 
tbat transacts between mvestment grade counterparties and GSWEPII, LP, which is a SSQmln 
private equity &cility purchasing wholesale power and reselHog to retail power providers. 

Jason has a BBA General Business fix>m Southern Methodist University 

li;î m HeltnsL Managing Parfaier 

Justin began hs career in commax îal real estate as a devebper §x JPI and then First Worthing 
both in Dallas, TX, evabattng and devebping projects across the U.S. 

In 2001, Justin was a founding member of Gulf States Enexgy. Gulf States Energy has grown to 
include multiple active inv^tments in the Power Sector. These mvestments bclude GSE 
Consulting, LP, the leading natbnal company in the brokerage and negotiatbn of r^iail bad to 
retail electric providers; the trading of physical whobsab power in the ERCOT & PJM markets, 
power plant devebinnent and a passive investment in a retail electric provider. 

In additbn, Justin saves as Vice President GSWEP, LP, w ^ a $6Sinfai Fortis backed credit 
&cility that tnu^acts betweesi investment grade counts parties and GSWEPII, LF, wMch is a 

tl 
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SSOmb private equity &cility purdiasing whobsab power and reselling to retail power 
providers. 

Justm has a BBA Finance/ Real Estate Finance from Southean Mdhodist University and a an 
MBA Finance/ Real Estate Fmance from the Universtty of Illinois. 

Jeremiah CoTHnŝ  Mana-pang Partnar 

Joremiah has been in the Basrgy busmess smce 1998. He has worked b r Coastal Power as a 
domestic Market Analyst, Hart Energy as Manager m then: International Power Devebpment 
Group where was a member of team that purchased EG Haina, the largest Utility in the 
Dominican Republic as well as a member of the devebpment team for EG Haina Sultana a 150 
MW power plant Folbwing Hart Baexgy Jeremiah wsa a Manage of EI Paso Production's 
Piaanin^ Acquisitbn, Hedges, Sabs and Audit Groi^ Jerraiuah is current^ a partner with 
Gbnwood Energy Partners, Ltd ("Glenwood"). 

Gloiwood has active mvestments in GSWEP II, a wholesale power majketer, GSE Consulting, 
LP, Air Liquid Advisors a consultant/ broker offering NOx, SOZ, and Carbon Credits to utilities, 
banks, hedge fimds, and dierds with varying needs; Modoc Power, a 30 MW biomass 
devdopment project in Canby, CA Jeremiah holds a BA from Loyola University and is a ferm^ 
Oispt^ President of the Loyola Alumni Associatbn. He is a mmber of the Chairman's Council 
of Conservatbn IntematbnaL 

Brian Daffemer. President 

Brian Daffema* is one of the original bunders of GSE Consulting, LP and oversees all 
operatbns nationwide. W ^ twelve years experî Eioe m the retail ^ergy mdustry, he has 
woiked in various roles fer Retiant Biergy, Enron, and most recendy as Director at Shell 
Trading Gas & Power. Brian has berai involved in raecgy procnrotn^ services b r large 
commercial and industrial customers since Calibmia deregulated in 1998, and manages some of 
GSE Consulting, LP*s largest natbnal customers m both electricity and natural gas. 

Outside of his role at GSE Consultbg, LP, Brian helped bamoSi TEPA (Texas Electricity 
Pro&ssbnals Assodatbn). As one of the bunding members, be helped devebp a standardized 
code of conduct and bylaws br whicli aggr^itors, brakes and consultants are held accountdile 
within the state of Texas. He received h^ Bachebrs m Business Administratbn at the 
University of Cobr^o in BouldCT. 

« 



w ^ t m u \ ^ i ^ 
H^s: 

We will bcus on providing procur^nait services to medium to large sized commercial and 
industrial customers. Due to the curreat rate cap situation, initial efforts will be targeted to the 
Duquesne Light and Peam Powers territories. As rate caps apptosuch expiratbn in oth^ EDC's, 
we will expand operatbns to cover the entire state. 

Througlh our prtac^>als, we have relatbnships m pkce with several licensed retail electricity 
providers and are actively pursuing arrsmgements with otheis. Rather than directly providing 
generatbn services, we will use these relatbnships and our knowledge of the market to solicit 
the b ^ price possible br the customer. All optbrs will be oonqiaied and provided to the 
customer and we will assist him m determining the best combmation of price and terms b r his 
particular situatbn. Normally our bes would be paid directly by the suppliers but discbsed to 
the end use customer. 
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EXmBIT-B^ 

(A'^itiMfulhvvpi/ 

Expeiicpce! 

Jason Hebnsi Mfltiagmg PartoCT 

Jason began his career conducting real estate portblb evahiatbns br CRC Risk Management (a 
Bass Subsidiary) in Fort Worth, TX. In 1994, he started Carlton Devebpmg devebping 
residential real estate projects and from 1998 to 2001 traded commodities on the Diesel Desdc at 
ICC Energy, in Dallas. 

In 2001, Jason M ÎS a bunding member of Gulf States Energy. Gulf States ̂ lergy has grown to 
mchide multiple active investments in the Power Sector. These mvestments include GSE 
Coisuhing, LP, the leskltng national company in ibs brokerage and negotiation of retail bad to 
rdiaO electric provides; the trading of physical whobsab power in the ERCOT & PJM markets, 
power plant devebpment and a passive investment in a retail electrb provide'. 

In additbn, Jason serves as President of GSWEP, LP, with a $65mhi Fortis backed credit fidlity 
that transacts between mvestment grade counterparties and GSWEPII, LP, which is a $30nib 
private equity fridlity purchasing wholesale power and reselling to retail power provides. 

Jason has a BBA General Busmess from Southern Methodist Umvo:^ 

JiKdn H^hna. Managme Partner 

Justm began his career m commercial real estate as a devebper br JPI and then Firŝ  Worthing, 
both m Dallas, TX, evaluating and devebping projects aa»ss the U.S. 

In 2001, Justm was a bunding mernber of Gulf States Energy. Gulf States Energy has grown to 
include multiple adive investmmts in the Power Sector. These mvestments include GSE 
Consulting, LP, the leading natbnal conipany m the brokerage and ne^tiatbn of retail bad to 
retail electric providers; the trading of pli^ical wholesale power m the ERCOT & PJM markets, 
power plant devebpment and apassive investment m a retail ekctrb provider. 

In additbn, Justin serves as Vice President GSWEP, LP, w ^ a $65mb Fortis backed credit 
bcility that transacts between investment grade counter parties and GSWEPII, LP, which is a 
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$30mhi private equity bdlity purchasing whobsab power and reselling to retail power 

Justin has a BBA Fmance/ Real Estate Finance from Southem M^iudist University and a an 
MBA Finance/ Real Estate Firumce from the University of Illinois. 

Jeremiah Collins, Nfon̂ ging PartuCT 

Jeremiah hz^ heexi in the Energy business since 1998. He has worked br Coastal Power as a 
domestb Market Analyst, Hart Energy as Manager in their Intematbnal Power Devebpment 
Groi^ wha« was a member of team that purchased EG Haina, the largest Utility in the 
Dominican Republic as well as a member of the devebpment team b r EG Haina Sultana a 150 
MW pow^ plant. Folbwing Hart Energy Jeremiah was a Manager of El Paso Productbn^s 
Planning, Acquisition, Hedges, Sales and Audit Group. Jeremiah is axnas&y a partner with 
Glenwood Energy Partook, Ltd ("Gl^wood"). 

Gleaiwood has active mvestmetds in GSWEP II, a wholesale powa* markets, GSE Consulting, 
LP, Air L |̂uid Advisors a consultant/broker offering NOx, S02, and Carbon Credits to lAilities, 
banks, hedge frinds, and clients with varying needs; Modoc Power, a 30 MW bbmass 
devebpment project m Caiiby, CA. Jeremiah holds a B A from Loyola Urdverstty aikL is a bnner 
Chapter President of the Loyola Ahmmi AssociatbiL He is a member of the Chairman's Council 
of Conservatbn International 

RrifiTi Dftfftatier, President 

Brian Daffemer is one of the original bundos of GSE Consulting, LP and oversees all 
operatbns natbnwide. With twelve years experience in the idml îrargy industry, he has 
worked in various roles br Reliant Bnesgy, Enron, and most recently as Director at Shell 
Tradmg Gas & Power. Brian has been mvolved m oiergy procurement services br large 
commercial and industrial customers since Calibmia der^ul^ed in 1998, and nmoages some of 
GSE Consulting, LP's largest national costoiners m both electric^ and natural gas. 

Outside of his rob at GSE Consuhmg, LP, Brian helped laundi TEPA (Texas Ebdridty 
Probssbnals Associatbn). As one of the bunding members, he helped develop a standardized 
code of conduct and bylaws br which aggregators, brokers and consultants are held accountable 
within the :̂ate of Texas. He received his Bachebrs m Business AdministrHtbn at the 
University of Cobrado m Boulder. 
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EXJBnDBIT-B-4 

DIsclosttre of Liabilities and I»vi>gtiffitfyn̂  

GSB Consuttmg, LP does not have any existing, pending or past rulmgs, judgments, contnigent 
liabilities, revocatbn of authority, regulatory invest^ations, or any other matter that could 
adversely inq)act its finar^ual or operational status or ability to provide the s^vices it is seeking 
to provide. 

t\ 



ExmeiT-B-s 

IMsclosttre of Congmiigr Prntectbm VtolatioBS 

Not ^yplicable. 
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EXHIBIT-B-6 

DisciognrB of CcrtMcatba DcniaL Cnrtailmgnt^ SnapensliiB or Revocation 

Not applicable. 

1*̂  
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KXHEBrr-C-l 

Animfll Hgpffcrts 

Not applicable because GSE Consulting, LP is a privately held oon^iany. 
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EXBOBrr-c-i 

SRTfflMngg 

GSE Consulting, LP is notreqmred to file with the SEC because GSE Consultii^ LP is a 
privately held conq>any. 

1̂ 



Please see attached. 
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GSE CONSULTING, LP. 
Balance Sheet 

December 31,2007 

ASSETS 

Current Assets 
Bank of Amm»-#4113 
Amegy Bank-43697045 
A/R-Emp(oyaes 

Totat Currni t Assele 

Proper!^ and Equipment 
Computsra 
Furniture aiKi Equipment 
Software 
Accum. Depreciation 

Total Property and EquipmMit 

Other Assets 
Organizational Costs 
Accum. Amort - Organiz Costs 

Total OfiiDrAseete 

Total Assets 

368,702.87 
478.50 

4,500.00 

59,065.06 
4,795.77 

23,065.20 
<88,805.04) 

3.748.42 
(2,561.41) 

373,681^7 

140.99 

1,187.01 

375,009.37 

LIABILillES AND CAPITAL 

Current Uabllitlee 
Accounts Payable 
Nolo Paysble-Amegy Bank 
SUTA Withholding 

Total Currant Llatillltles 

Capital 
Ptnr. Cap.-GSE Consult ,GP LLC 
Partner Capital-Glenwood 
Partner Caplfid-Gulf Stales 
PotnerDlstrSxitians 
Met 

Total Capital 

Total Liabilities & Catrital 

1.130.31 
1,700.000.00 

(590.19) 

C23.328.04) 
(1,048,736.44) 
(1.049,738.44) 
(1,700,000.00) 
2.497.274.17 

1p70D,640.12 

(1^S,630.76| 

376,009.37 

v> 
Reotrfded for Management Use Only 
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GSE CONSULTING, LP. 
Income Statemoit 

For the Twehre Months Emflng December 31,2007 

Revalues 
Electricity 
Interest Income 

Total RevanuBS 

Cost of Sales 
Comnnsslons-Employee 
Commissiona-Non-Employee 
Bonus - Employee 
RsHnral Faes 

Total Cost of Sates 

Gross Profit 

Expenses 
Adv./lntemet & Web Hosting 
Amortization 
Bank Service Charges 
Contract S^vices 
Contrilautions/Donatlon 
Database Licanse & Maint 
ESepreciation&cpense 
r}ue9& Subscriptions 
Employee Benents 
Equipment Rental 
Insurance 
Intsiest Expense 
Meals & Entertainment 
Payroll Taxes 
Postage And Delivery 
Prof. ̂ ee-Legal & Accounting 
Promotional 
Rem 
Repairs & Maintenance 
Office Supplies 
Sateules 
Taxes (Steteft) 
Telephone 
Travel & Convention 

Total Expenses 

Netlncomo 

Current Month 

$ 7.513,786.79 
33.40 

7,613,820.19 

1.886,727.56 
29/,367.88 
61.720.61 
36,209.87 

2,3»,016.92 

5,131,804^7 

6,484.50 
749.68 
85.00 

74,343.60 
5,527.69 

49,940.89 
23,153.42 
14.641.33 

132.813.84 
17.698.15 
2.701.78 

158,968.54 
60,751.16 

172,255.92 
11,573.25 

167.657.42 
1,320.75 

134,111.43 
43,720.57 
65,526.67 

1.304.340.82 
1.435.41 

95,413.81 
99.312.56 

2634^53010 

$ 2,497,274.17 

100.00 
0.00 

loaoQ 

26.44 
3.96 
0.82 
a48 

31.70 

68.30 

0.09 
0.01 
0.00 
0.99 
0.07 
0.66 
0.31 
0.19 
1.77 
0.24 
0.04 
2.12 
0.81 
2.29 
0.15 
2.23 
0.02 
1.78 
0.58 
0.74 

17.36 
0.02 
1.27 
1.32 

36.06 

33.24 

Year to Date 

$ 7.513.786.79 
33.40 

7,513,820.19 

1.986,727.56 
297,357.68 
61.720.61 
36.2UU.87 

2^82,018.92 

5,131,804.27 

6.484,50 
749.68 
85.00 

74,343.50 
6.527.69 

49,940.89 
23,153.^ 
14,641.33 

132.813.84 
17,698.15 
2.701.79 

158.968.54 
60.751.16 

172 ?R5.g2 
11.573.25 

167,667.42 
1.320.75 

134.111.43 
43.720.57 
55,528.67 

1.304,340.82 
1,435.41 

95.413.81 
99,312.56 

2,634,530.10 

$ 2,497,274.17 

100.00 
0.00 

100.00 

26.44 
3.96 
0.82 
0.48 

31.70 

68.30 

0.09 
0.01 
0.00 
0.99 
0.07 
0.66 
0.31 
0.19 
1.77 
0.24 
0.04 
2.12 
0.81 
2.29 
0.15 
2.23 
0.02 
1.78 
0.58 
0.74 

17.36 
0.02 
1.27 
1.32 

35.06 

33.24 

IH 
Reetricted for Management Use Only 
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GSE CONSULTING, LPr^*^'^^'^'^'- ^ ^ ^ ^ ^ " ^ ^ 
Balance SKeet 

December 31,2008 

ASSETS 

Current Assets 
Bank of America7ll2950 
Amegy Bank-#3687045 
Amegy Bank-e3604690 
A/R-Employees 

Total Cunent Aseete 

Proper^ and Equlpmertt 
Computers 
Furniture end Equipment 
Software 
Aficum. Depieciation 

Total Property and Equipment 

Other Assets 
Organizatlomil Costs 
Accum. Amort - Organiz Coats 
Syndication Costs 

Total Other AaaetB 

Totel Assets 

834.111.76 
3.011.23 
4,221.42 

22.000.00 

90.186.36 
5.446.16 

23.065.20 
(118.656.28) 

3.748.42 
(3,311.09) 
21,673.86 

863,344.41 

«M4 

22p111.18 

885,516.03 

UABILITIES AND CAPITAL 

Current Llabllltiss 
Accounts P a ^ e 
Note PayaUe-Amegy Bank 

Total CumntLlabllttiae 

Capital 
Ptnr. Cap.-GSE Consult .GP LLC 
Partner Cafritsri-Glenwood 
Partner CarHtaf-Gulf States 
Partner Distributions 
NeC Income 

Total Capital 

44,861.06 
1,682.402.28 

(15.355.30) 
(^5.087.73) 
(655,087.77) 

(2.230,000.00) 
2,703,783.42 

1,737,263.36 

(861,747.33) 

Total Uabllltles & Capital 885,5ia03 

v̂  
Restricted for Management Use Only 



GSE CONSULTING, LP. 
Income Statsnent 

For the Twehre Months Ending Dscsmber 31,2008 

Revenues 
Bectricity 

Tot^ Revenues 

Cost Of Sales 
Commissions-Employee 
Commissions-Non-Employae 
Bonus-Employee 
Referral Fees 

Total Coat of Sales 

Gross Profit 

Expenses 
Adv./lnt^et & Wbb Hosting 
Amortization 
Bank Sen/lce Charges 
Contract Services 
Contributions/Dcmatian 
Database License & Main! 
De ĵfeciation Expense 
Dues & Subscriptions 
Employee Bansfib 
Equipment Rental 
Insurance 
Interest Expense 
Meeds & Entertainment 
Payroll Taxes 
Postage And DeHvery 
Prof. rees-Legai & Accounting 
promotional 
Rent 
RdpaiTB & Madntenanoe 
Office Supplies 
Salaries 
Taxes (States) 
Telephone 
Travel & Conventh»i 

Total EKpenses 

Net Income 

Current Month 

$ 8,175,768.73 
500.00 

8,176,266.73 

2,137.319.46 
367,741.51 
188,051.00 
286.404.71 

2,977,516.60 

5,198,750.05 

52,051.37 
749.66 
778.56 

85,90121 
5.000.00 

54,099.29 
31.861.24 
4.468.40 

150.392.72 
22.917.29 
2,045.75 

100,6ia55 
37,96970 

188,270.61 
12,731.31 
50.753.36 
18.521.74 

124.966,16 
38.541.57 
51J65.26 

1,231,351.25 
88,158.54 
74,864.28 
66,101.25 

2.494,966.63 

$ 2,703,783^12 

99.99 
0.01 

100.00 

26.14 
4.50 
2.28 
3.50 

36.42 

63J8 

0.64 
0.01 
0.01 
1.05 
0.06 
0.66 
0.39 
0.05 
1.84 
0.28 
0.03 
1.23 
0.46 
2.30 
0.16 
0.62 
0.23 
1.53 
0.47 
0.63 

15.06 
1.08 
0.92 
0.81 

3041 

33.07 

Year to Date 

S 6,175,766.73 
500.00 

8,176,266.73 

2,137.319.46 
387,741.51 
186,051.00 
286,404.71 

2.977,616.68 

5,198,750.06 

62.061.37 
749.68 
778.58 

85.901.21 
5,000.00 

54.009.29 
31.851.24 
4,466.40 

150.392.72 
22,917.29 
2.045.75 

100,616.55 
37.969.20 

188.270.61 
12.731.31 
50.753.36 
18.521.74 

124.966.18 
38,541.57 
51,765.26 

1.231,351.25 
86,158.54 
74,964.26 
66,101.25 

2^494,966.63 

$ 2.703,783.42 

99.99 
0.01 

1 0 0 ^ 

26.14 
4.50 
2.28 
3.60 

36^2 

63.58 

0.64 
0.O1 
0-01 
1.05 
0.06 
0.66 
0.39 
0.05 
1.84 
0.28 
0.O3 
1.23 
0.46 
2.30 
0.16 
0.82 
0.23 
1.53 
0.47 
0.63 

15.06 
1.08 
0.92 
0.81 

30.61 

33.07 

3t 
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EXHIBIT-c-4 

Financial ArraBgcmettts 

est C w o l ^ , LP 

BankJng Information 

Banking is done through Bank of America, SCO W. Tfli Street, 13th Fbor, Fort Worth, TX 
76102. GSE ConsultiDg, LP has heen operating since 2004 although it is apdvatd^ held and not 
rated by any of the major rating agencies. We do, however, have a D&B nuiid>er, it is 16 341 
5081. Attadied are the most recent financial statements. We will continue to ooniply with all 
cuiTent and fiiture PUC requirements to provide such in^ 

- ^ 



Forecasted Finanda> stntawKints 

0{i tm ŝ\\i\ŷ  M 

Please see attached. 

Exsrarr-c-^ 
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EXHIBlT-C-6 

Credit Pat ina 

GS£ Consulting, LP has beaa operatii^ since 2004 although it is a privately held and not rated 
by any of the major radi^ ^endes. We do, however, have a D&B number, it is 16 341 5081. 
Attached are the most rec^it financial statements. We will continue to con^ly with all ouirent 
and future OH requir^nents to provide such information as it becomes available. 

H4 



Credit Report 

Dun and Brad number is; 16341S081 

EXHIBIT-C-7 

Ml 



EXEOBIT-C-S 

GSE Consulting, LP has m>t sought protection fiom creditois or any oth^ form of bahkrqytc^ 
filings made by the applicant, a parent or affiliate oigimization that guarantees die obli^tions of 
the oon^any or any officer of the con^any in the curreot year or within the two most rec^it 
years preceding the application 

Hi 



Not applicable. 

Merger hiformaflon 

EXHIBIT-C-9 
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EXHIBIT-IKl 

Qperatimns 

We will focus on providing piocnrcmrait services to medium to large sized commercial and 
industrial custom^s. Due to the curreait rate c ^ situation, initial efforts will be taigeted to the 
Duquesne Light and Penn Powers torkories. As rate caps appn> :̂3i eiquration in other £DC*s, 
we will expand operations to GOVS'the entire state. 

Through our princ^ak, we have relationship in place widi several lionised r^ail electricity 
providers and are actively pursuing arrai^ements with oth^is. Rather than directly providing 
generation services, we will use these relationships and our knowledge of the maiket to solicit 
the best price possible for the customer. All optfons will be conqtared and providBd to the 
customer and we will assist him in detemuning the best oombinatkm of price and tenm for his 
particular situation. Normdfy our foes woi^ be paid directly by die suppliers but disclosed to 
the end use customer. 

*H 



EXHIBlT-II-2 

Operations Exncrtige 

Emerlencc; 

Jason Hebnŝ  Mflnagmg Partner 

Jason began his caFea*conductii% real estate portfoHo evaluations for CRC Risk Management (a 
Bass Subsidiary) in Fort Worth, TX. In 1994, he started Carlton Devefopment devebping 
residential real estate projects and fiiom 1998 to 2001 traded commodities on the Diesel Desk at 
ICC Energy, in Dallas. 

In 2001, Jason was a founding member of Gulf States Eaesgy. Gulf States l^iergy has grown to 
include mult^le active investments in the Power Sector. These investments include GSE 
Consulting, LP, the leading national company in the brokerage and negotiatbn of retail load tc 
retail electric providers; the trading of ph}^kal wholesale power in the ERCOT & PJM markets, 
power plant development and a passive investmmt in a retail electric provider. 

In additbn, Jason serves as President of GSWEP, LP, with a $65mhL Fortis backed credit focility 
that transacts bdween investment grade counterparties and GSWEPII, LP, which is a $30mln 
private equity &ci]ity purchasing wholesale power and reselling to retail power providers. 

Jason has a BBA General Business fiom Southem Methodist University 

Tnsrfin ttftlma. Mnnj^frinjor Pa r tne r 

Justin began his career in commercial real estate as a devebper for JPI and then First Worthing, 
both in Dallas, TX, evaluating and devebping projects across the U. S. 

In 2001, Justm was a founding member of Gulf States Energy. Gulf States Ene^y has grown to 
include tnutti^ active investments m the Power Sector. These investments indude GSE 
Consulting, LP, the leading natbnal company in the brokerage and ne^tiatbn of retail bad to 
retail electric provides; the trading of physical wholesate power in the ERCOT & PJM markets, 
pow^ plant devebpm^it and a passive investment in a retail electrb provider. 

In additbn, Justin serves as Vice President GSWEP, LP, wxtb a $65mln Fortis backed credit 
focility that transacts between investment grade counter parties and GSWEPII, LP, which is a 

MS 



$30mla private equity focility purchasing wbolesab powa: and reselling to retail power 
provMers. 

Justin has a BBA Finance/ Real Estate Finance fiom Southem Methodist University and a an 
MBA FinatK^ Real Estate Finance fiom the University of Illinois. 

Jeremiah Coiling, ^ a n n ^ p ; Partner 

Jeremiah has been in the Energy business since 1^8. He has worked for Coastal Power as a 
domestb Market Analyst, Hart Ener;^ as Manager in their Intmiatbnal Power Development 
Group where was a member of team that purchased EG Haina, the largest Utility in the 
Dominican Republic as well as a member of the devebpment team for EG Haina Sultana a 150 
MW power plant. Folbwing Hart Energy Jeremiah was a Manager of El Paso Productbn's 
Planning, Acquisitbn, Hedges, Sales and Audit Group. Jeremiah is cunentty a partner with 
Glenwood En^gy Partners, Ltd ("Glenwood"). 

Glemvood has a<̂ ive investments in GSWEP Q, a wholesale power markets:; GSE Consulting, 
LP, Air Liquid Advisors a consultant/ broker ofierbg NOx, S02, and Carbon Cred^ to utilities, 
banks, hedge fiunls, and clients with varying needs; Modoc Power, a 30 MW bbmass 
devebpmg project in Canby, CA. Jeremiah holds a BA fiiom Loyola Uidversity and is a former 
Chapter President of the Loyola Alumni AssodatbiL He is a member of the Chairman's Council 
of Conservatbn IntematbnaL 

Brian Daifaofiff. President 

Brian Daffemer is one of the ordinal founders of GSE Consulting, DP and oversees all 
operatbns natbnwide. With twelve years expeneaax̂ e in the retail energy indu^iy, he has 
woiked in varbus rotes for Rdiant Energy, Enron, and most recently as Director at SheiU 
Trading Gas & Power. Brian has been mvolved m enragy procur^nent services for large 
commercial and industrial customers since California der^;ukted in 1998, and manages some of 
GSE Consulting, LP's largest natbnal customers inbothebctridty and natural gas. 

Outside of his role at GSE Consuldng, LP, Brian h e ! ^ launch TEPA (Texas Electricity 
Profossbnals Associatbn). As one of the founding members, he hê >ed devebp a standardized 
code of conduct and bylaws for which aggregators, brokers and consultants are held accountable 
within the state of Teicas. He received his Bachebrs in Business Administration at the 
University of Cobrado b Boulder. 
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EXHIBIT ]>-3 

Kqr Technical Personnel 

Jasoa Hehns 
Manning Partner 
200 Cresceait Court 
Suite 1065 
Dallas, TX 75201 
(469)533-7400 
(469) 533-7404 (fox) 

Justin 
Managing Partner 
200 Crescoit Court 
Suite 1065 
Dallas, TX 75201 
(469) 533-7400 
(469) 533-7404 (fox) 

Je rgmiah Cnliins 

Managing Partner 
200 Crescent Court 
Suite 1065 
Dallas, TX 75201 
(817)738-4709 
(817) 738-2573 (fox) 

Brian Dafemcr 
President 
200 Crescent Court 
Suite 1065 
Dallas, TX 75201 
(469)533-7400 
(469) 533-7404 (fox) 
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