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September 30, 2004 

Via DHL Express 

Public Utilities Commission of Ohio 
Docketing Division, 13̂ ^ Floor 
180 East Broad Street 
Columbus, OH 43215-3793 

Re: Strategic Energy, LLC's Renewal Application, Original CRS Case Number: 
00-1758-EL-CRS 

To Whom It May Concern: 

Enclosed please find one notarized original and ten copies of Strategic Energy LLC's 
Renewal Application to be docketed in Strategic Energy's original EL-CRS Case Number 00-
1758. Along with the Application, Strategic is enclosing an original and ten copies of the 
following clearly marked exhibits: 

Exhibit A-10, Principal Officers, Directors & Partners 
Exhibit A-11, Corporate Structure 
Exhibit B-1, Jurisdictions of Operation 
Exhibit B-2, Experience & Plans 
Exhibit B-3, Disclosure of Liabilities and Investigations 
Exhibit C-1, Annual Reports 
Exhibit C-2, SEC Filings 

S Exhibit C-3, Financial Statements 
Exhibit C-4, Financial Arrangements 
Exhibit C-5, Forecasted Financial Statements 
Exhibit C-6, Credit Rating 
Exhibit C-7, Credit Report 
Exhibit C-8, Bankruptcy Information 
Exhibit C-9, Merger Information 
Exhibit D-1, Operations 
Exhibit D-2, Operations Expertise 
Exhibit D-3, Key Technical Personnel 
Exhibit D-4, FERC Power Marketer License Number 
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http://www.sel.com
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Strategic Energy is also filing an original and three copies of a Motion for Protective 
Order, Memorandum in Support, and Affidavit of Corey Wilson seeking confidential treatment 
of Exhibits C-3, C-4 and C-5 of the application. An original and three copies of these Exhibits 
are also being filed under seal with the Motion. 

If you have any questions or need any additional information, please let me know. 

Sincerely, 

Carl W. Boyd 
Regulatory Compliance & Licensing Analyst 

CDB/cam 

Enclosures 

cc: Corey Wilson w/enclosures 
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RENEWAL APPLICATION FOR RETAIL GENERATION PROVIDERS 
AND POWER MARKETERS 

Please print or type all required information. Identify all attachments with an exhibit label and 
tide (Example: Exhibit A l l Corporate Structure). All attachments should bear the legal name 
of the Applicant. Applicants should file completed applications and all related correspondence 
with the Public Utilities Commission of Ohio, Docketing Division; 180 East Broad Street, 
Columbus, Ohio 43215-3793. 

This PDF form is designed so that you may input information directly onto the form. 
You may also download the form, by saving it to your local disk, for later u$eK> 

RENEWAL INFORMATION 

A-1 Applicant intends to be renewed as: (check all that apply) 

DRetail Generation Provider 
ElPower Marketer 

D Power Broker 
El Aggregator 

A-2 Applicant's legal name, address, telephone number, PUCO certificate number, and 
web site address 
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Legal Name Strategic Energy, LLC 
Address Two Gateway Center, 9th Floor, Pittsburgh, PA 15222 
PUCO Certificate # and Date Certified cQ-pp S^i) lolithL 
Telephone #412394.5600 Web site address (if any) www.sel.com 

A-3 List name, address, telephone number and we b site address under which Applicant 
does business in Ohio 

Legal Name Strategic Energy, LLC 
Address Two Gateway Center, 9th Floor, Pittsburgh, PA 15222 
Telephone #412.394.5600 Web site address (if any) www.sel.com 

http://www.sel.com
http://www.sel.com


A-4 List all names under which the applicant does business in North America 
Strategic Energy, LLC 
Strategic Energy Ltd. 

A-5 Contact person for regulatory or emergency matters 

Name Carl W. Boyd 
Title Regulatory Compliance & Licensing Analyst 
Business address Two Gateway Center, 9th Floor, Pittsburgh, PA 15222 
Telephone #412.644.3120 Fax # 412.394.6681 
E-mail address (if any") cboyd@sel.com 

A-6 Contact person for Commission Stafl" use in investigating customer complaints 

Name Kerry Hughes 
Title Customer Relations Marnier 
Business address Two Gateway Center, 9th Floor, Pittsburgh, PA 15222 
Telephone #412.394.6493 Fax # 412 J94.3388 
E-mail address (if any) khughes@seLcom 

A-7 Applicant's address and toll-free number for customer service and complaints 

Customer Service address Two Gateway Center, 9th Roor, Pittsburgh, PA 15222 
Toll-free Telephone #888.925.9115 Fax # 412.394.3388 
E-mail address (if any) customerrelations@sel.com 

A-8 Applicant's federal employer identiHcation number # 25-1821047 

A-9 Applicant's form of ownership (check one) 

DSole Proprietorship DPartnership 
DLimited Liability Partnership (LLP) 0Limited Liability Company (LLC) 
DCorporation D Other 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED: 

A-lOE xhibit AlO "Principal Officers, Directors & Partners" provide the names, titles, 
addresses and telephone numbers of the applicant's principal officerŝ  directors, partners, 
or other similar officials. 

A-llEx hibit A-11 "Corporate Structure," provide a description of the applicant's corporate 
structure, including a graphical depiction of such structure, and a list of all affiliate and 
subsidiary companies that supply retail or wholesale electricity or natural gas to 
customers in North America. 

mailto:cboyd@sel.com
mailto:customerrelations@sel.com


B- MANAGERIAL CAPABILITY AND EXPERIENCE 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED: 

B-1 Exhibit B-1 "Jurisdictions of Operation," provide a ist of all jurisdictions in which 
the applicant or any affiliated interest of the applicant is, at the date of filing the 
application, certified, licensed, registered, or otherwise authorized to provide retail or 
wholesale electric services. 

B-2 Exhibit B-2 "Experience & Plans," provide a description of the applicant's experience 
and plan for contracting with customers, providing contracted services, providing billing 
statements, and responding to customer inquiries and complaints in accordance with 
Commission rules adopted pursuMit to Section 4928.10 of the Revised Code. 

B-3 Exhibit B-3 "Disclosure of Liabilities and Investigations," provide a description of all 
existing, pending or past rulings, judgments, contingent liabilities, revocation of 
authority, regulatory investigations, or any other matter that could adversely impact the 
applicant's financial or operational status or ability to provide the services it is seeking to 
be certified to provide. 

B-4 Disclose whether the applicant, a predecessor of the applicant, or any principal officer of 
the applicant have ever been convicted or held liable for fi'aud or for violation of any 
consumer protection or antitrust laws within the past five years. 
E No DYes 

If yes, provide a separate attachment labeled as Exhibit B-4 "Disclosure of Consumer 
Protection Violations" detailing such violation(s) and providing all relevant documents. 

B-5 Disclose whether the applicant or a predecessor of the applicEmt has had any certification, 
license, or application to provide retail or wholesale electric service denied, curtailed, 
suspended, revoked, or cancelled within the past two years. 
Q No DYes 

If yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of 
Certification Denial, Curtailment, Suspension, or Revocation" detailing such 
action(s) and providing all relevant documents. 

C. FINANCIAL CAPABILITY AND EXPERIENCE 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED: 

C-1 Exhibit C-1 "Annual Reports," provide the two most recent Annual Reports to 
Shareholders. If applicant does not have aimual reports, the applicant should provide 
similar information in Exhibit C-l or indicate that Exhibit C-l is not applicable and why. 



C-2 Exhibit C-2 "SEC Filings," provide the most recent 10-K/8-K Filings with the SEC. If 
applicant does not have such filings, it may submit those of its parent company. If the 
applicant does not have such filings, then the applicant may indicate in Exhibit C-2 that 
the applicant is not required to file with the SEC and why. 

C-3 Exhibit C-3 "Financial Statements," provide copies of the applicant's two most recent 
years of audited financial statements (balance sheet, income statement, and cash flow 
statement). If audited financial statements are not available, provide officer certified 
financial statements. If the applicant has not been in business long enough to satisfy this 
requirement, it shall file audited or officer certified fmancial statements covering the life 
of the business. 

C-4 Exhibit C-4 "Financial Arrangements," provide copies of the applicant's financial 
arrangements to conduct CRES as a business activity (e.g., guarantees, bank 
commitments, contractual arrangements, credit agreements, etc.,). 

C-5 Exhibit C-5 "Forecasted Financial Statements." provide two years of forecasted 
financial statements (balance sheet, income statement, and cash flow statement) for the 
applicant's CRES operation^ along with a list of assumptions, and the name, address, e-
mail address, and telephone number of the preparer. 

C-6 Exhibit C-6 "Credit Rating," provide a statement disclosing the applicant's credit rating 
as reported by two of the following organizations: Duff & Phelps, Dun and Bradstreet 
Informafion Services, Fitch IBCA, Moody's Investors Service, Standard & Poors, or a 
similar organization. In instances where an applicant does not have its own credit ratings, 
it may substitute the credit ratings of a parent or affiliate organization, p"ovided the 
applicant submits a statement signed by a principal officer of the applicant's parent or 
affiliate organization that guarantees the obligations of the applicant. 

C-7 Exhibit C-7 "Credit Report," provide a copy of the applicant's credit report fi-om 
Experion, Dun and Bradstreet or a similar organization. 

C-8 Exhibit C-8 "Bankruptcy Information," provide a list and description of any 
reorganizations, protection fi-om creditors or any other form of bankruptcy filings made 
by the applicant, a parent or affiliate organization that guarantees the obligations of the 
applicant or any officer of the applicant in the current year or within the two most recent 
years preceding the application. 

C-9 Exhibit G9 "Merger Information," provide a statement describing any dissolution or 
merger or acquisition of the applicant within the five most recent years preceding the 
application. 



D. TECHNICAL CAPABILITY 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED: 

D-1 Exhibit D l̂ "Operations" provide a written description of the operational nature of the 
applicant's business. Please include whether the applicant's operations include the 
generation of power for retail sales, the scheduHng of retail power for transmission and 
delivery, the provision of retail ancillary services as well as other services used to arrange 
for the purchase and delivery of electricity to retail customers. 

D-2 Exhibit D-2 "Operations Expertise," given the operational nature of the applicant's 
business, provide evidence of the applicant's experience and technical expertise in 
performing such operations. 

D-3 Exhibit D-3 "Key Technical Personnel," provide the names, titles, e-mail addresses, 
telephone numbers, and the background of key personnel involved in the operational 
aspects of the applicant's business. 

D-4 Exhibit D-4 "FERC Power Marketer License Number," provide a statement 
disclosing the applicant's FERC Power Marketer License number. (Power Marketers 
only) 

Sworn and subscribed before me this ̂  o CTC day of <^ys^£ îot̂ A-*c, ^ g ^ y 
Month ~ ' Year 

Print Nanjle and Title 
JruTSi^C^_ / / ; Q / ' 7 y- . K c n J o c / < r 

Signature of^fficial administering oath Print Nanjfe and Tit(e 1 i J - ^ A / I U P j k J / r 

My commission expi res on / ( x n j ~ ^ ^ ^ . ^ ^ 6 ^ 



AFFIDAVIT 
State of ?i£t;(OCStVJAliu;A: 

County of AU^6tf6toV : 
(Town) 

lArEA^i^ fuf^(>Y Affiant, being duly sworn/affirmed according to law, deposes and says that: 

He/she is the ̂ f L U t O ^ ^ J t ^ J ^ (Office of Affiant) of SrfU\nC^ir ^0£ /2^^ (Name of Applicant); 

That he/she is authorized to and does make this affidavit for said Applicant, 

1. The Applicant herein, attests under penalty of false statement that all statements made in the 
application for certification renewal are true and complete and that it will amend its application while 
the application is pending if any substantial changes occur regarding the information provided in the 
application. 

2. The Applicant herein, attests it will timely file an annual report with the Public Utilities Commission 
of Ohio of its intrastate gross receipts, gross earnings, and sales of kilowatt-hours of electricity 
pursuant to Division (A) of Section 4905.10, Division (A) of Section 4911.18, and Division (F) of 
Section 4928.06 of the Revised Code. 

3. The Applicant herein, attests that it will timely pay any assessments made pursuant to Sections 
4905.10,4911.18, or Division F of Section 4928.06 of the Revised Code. 

4. The Applicant herein, attests that it will comply with all Public Utilities Commission of Ohio rules or 
orders as adopted pursuant to Chapter 4928 of the Revised Code. 

5. The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio, 
and its Staff on any utility matter including the investigation of any consumer complaint regarding any 
service offered or provided by the Applicant. 

6. The Applicant herein, attests that it will comply with all state and/or federal rules and regulations 
concerning consumer protection, the environment, and advertising/promotions. 

7. The Applicant herein, attests that it will fully comply with Section 4928.09 of the Revised Code 
regarding consent to the jurisdiction of Ohio Courts and the service of process. 

8. The Applicant herein, attests that it will use its best efforts to verify that any entity with whom it has a 
contractual relationship to purchase power is in compliance with all applicable licensing requirements 
of the Federal Energy Regulatory Commission and the Public Utilities Commission of Ohio. 

9. The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio, 
the electric distribution companies, the regional transmission entities, and other electric suppliers in the 
event of an emergency condition that may jeopardize the safety and reliability of the electric service in 
accordance with the emergency plans and other procedures as may be determined appropriate by the 
Commission, 

10. [f applicable to the service(s) the Applicant will provide, the Applicant herein, attests that it will adhere 
to the reliability standards of (1) the North American Electric Reliability Council (NERC), (2) the 
appropriate regional reliability council(s), and (3) the Public Utilities Commission of Ohio. (Only 
applicable if pertains to the services the Applicant is offering) 



I. • # f 

11. The Applicant herein, attests that it will inform the Commission of any material change to the 
information supplied in the renewal application within 30 days of such material change, including any 
change in contact person for regulatory purposes or contact person for Staff use in investigating 
customer complaints. 

That the facts above set forth are true and correct to the best of his/her knowledge, information, and belief and that 
he/she expects said Applicant to be able to prove the same at any hearing hereof. 

ignature Of Affiant & Title 

Sworn and subscribed before me thistf^ % f ' \ ^^^ of t^/)TfMo/JT* j^<y^ Y 
Mnnth . > V Year 

Signature of ofncial adminmering oath Print Name and Title J\j^ -/-^ /Vy A ^ i j ) C_ 

My commission expires on / ^ Ĉ -OUT ^ :^i^L<^^~^ 



Exhibit A-10 
Principal Officers, Dh-ectors & Partners 

ith 

• Andrew Washburn 
Chief Financial Officer 
Strategic Energy, LLC 
Two Gateway Center, 9" Floor 
Pittsburgh, PA 15222 
412.644.3034 

• Jan L. Fox 
Vice President, Secretary and General Counsel 
Strategic Energy, LLC 
Two Gateway Center, 9* Floor 
Pittsburgh, PA 15222 
412.394.5618 

• Patrick J. Purdy 
Chief Operating Officer 
Strategic Energy, LLC 
Two Gateway Center, 9* Floor 
Pittsburgh, PA 15222 
412.394.5442 

• Terry Sebben 
Chief Information Officer 
Strategic Energy, LLC 
Two Gateway Center, 9* Floor 
Pittsburgh, PA 15222 
412.394.5443 

• Jatiis Shaw 
Vice President, Director of Human Resources 
Strategic Energy, LLC 
Two Gateway Center, 9* Floor 
Pittsburgh, PA 15222 
412.394.5681 

• Trevor Lauer 
Vice President, Sales and Marketing 
Strategic Energy, LLC 
Two Gateway Center, 9* Floor 
Pittsburgh, PA 15222 
412.394.6951 

• Rick Zomnir 
Chief Executive Officer 
Strategic Energy, LLC 
Two Gateway Center, 9* Floor 
Pittsburgh, PA 15222 
412.394.5600 



Exhibit A-11 
Corporate Structure 

Strategic Energy, LLC is a Delaware Limited Liability Company that is wholly owned by Custom 
Energy Holdings, LLC, which in turn is majority owned by KLT Energy Services, Inc. KLT Energy 
Services is wholly owned by Great Plains Energy, Inc. Strategic Energy, LLC has no subsidiaries. Kansas 
City Power and Light is the only company affiliated with Strategic Energy, LLC that supplies retail or 
wholesale electricity or natural gas to customers in North America. 

Attached please fmd a graphical depiction of the corporate structure as outlined above. 
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Exhibit B-1 
Jurisdictions of Operation 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

Name and Address 
Strategic Energy, L.L.C. 
2 Gateway Center, 9* Floor 
Pittsburgh, PA 15222 
Strategic Energy, L.L.C. 
2 Gateway Center, 9**" Floor 
Pittsburgh, PA 15222 
Strategic Energy, L.L.C. 
2 Gateway Center, 9"" Floor 
Pittsburgh, PA 15222 
Strategic Energy, L.L.C. 
2 Gateway Center, 9* Floor 
Pittsburgh, PA 15222 
Strategic Energy, L.L.C. 
2 Gateway Center, 9*̂  Floor 
Pittsburgh, PA 15222 
Strategic Energy, L.L.C. 
2 Gateway Center, 9"̂  Floor 
Pittsburgh, PA 15222 
Strategic Energy, L.L.C. 
2 Gateway Center, 9* Floor 
Pittsburgh, PA 15222 
Strategic Energy, L.L.C. 
2 Gateway Center, 9* Floor 
Pittsburgh, PA 15222 
Strategic Energy, L.L.C. 
2 Gateway Center, 9* Floor 
Pittsburgh, PA 15222 
Strategic Energy, L.L.C. 
2 Gateway Center, 9* Floor 
Pittsburgh, PA 15222 
Strategic Energy, L.L.C. 
2 Gateway Center, 9* Floor 
Pittsburgh, PA 15222 
Strategic Energy, L.L.C. 
2 Gateway Center, 9*̂  Floor 
Pittsburgh, PA 15222 
Strategic Energy, L.L.C. 
2 Gateway Center, 9* Floor 
Pittsburgh, PA 15222 
Strategic Energy, L.L.C. 
2 Gateway Center, 9* Floor 
Pittsburgh, PA 15222 

State 
California 

Connecticut* 

Delaware* 

District of Colimibia* 

Maryland 

Massachusetts 

Michigan 

New Jersey 

New York 

Ohio 

Oregon* 

Pennsylvania 

Rhode Island* 

Texas 

License Number 
ESP1351 

Docket No. 
DO-05-14 

Docket No. 
99-400 

EA-04-4-4 

lR-437 

CS-021 

V-13609 

ESL-0027 

Letter Dated 
5/18/9S 

Certificate 
00-005(i) 

Order 
02-072 

A-l10025 

D-96-6(2) 

Certificate 
10011 

*Strategic Energy LLC has or had a license in Connecticut, Delaware, District of Columbia, Oregon and 
Rhode Island but is not currently supplying electricity in those states. 



Exhibit B-2 
Experience and Plans 

Strategic Energy serves over 3,800 mw of retail electric load. It has over 50,000 customers, most 
of which are in the commercial and industrial rate classes. Strategic Energy's retail electric customers are 
located in the following states: California, Massachusetts, Michigan, New Jersey, New York, Maryland, 
Ohio, Pennsylvania and Texas. Strategic Energy is also licensed to serve customers in Connecticut, 
Delaware, District of Columbia and Rhode Island. 

Strategic Energy does not own any generation. It purchases power in the open market fi*om a 
variety of sellers. It schedules power for its retail customers through its 24-hour Power Coordination 
Center. The Power Coordinators schedule generation and transmission and satisfy the necessary grid 
protocols to deliver the generation portfolio to the load. 

Strategic Energy receives load history data fi-om utilities in various electronic forms, depending on 
the utilities' capabilities. Likewise, Strategic Energy submits customer enrolhnent data electronically to the 
host utility, preferably via EDI. The customers' monthly meter-read data is sent electronically fi-om the 
utilities to Strategic Energy. Computer programs create the customers* bills in Strategic Energy's 
Pittsburgh office. Computer programs also forecast load for Strategic Energy's customers for use by the 
Power Coordination Center. The Strategic Energy Customer Relations department is also located in 
Pittsburgh. 

Strategic Energy meets all of the Ohio Commission's requirements as defmed in Section 4928.10 
of the Ohio Revised Code and meets its retail electric customers' expectations. Strategic Energy provides 
our customers with adequate, accurate and understandable pricing terms and conditions of service by a 
document containing the terms and conditions of pricing and service, before that customer enters into the 
contract for service. Strategic Energy adheres to the rules on ±e mmimum content of customer bills which 
include, among other things, price disclosure, disclosure of total billing imits for the billing period, and 
historical annual usage. Also, to the maximum extent practicable, Strategic Energy provides a separate 
listing of each service component to enable a customer to recalculate its bill for accuracy and identifies the 
supplier of each service. Strategic Energy also provides in its billing statement where and how payment 
may be made as well as our toll-free customer service number, where customers can direct inquiries and 
complaints. In addition. Strategic Energy provides customers with the toll-free or local customer assistance 
and complaint numbers for the electric utility company and state agencies with available hours of 
operation. Strategic Energy highlights and clearly explains, on each bill for two consecutive billing 
periods, any changes in rates, terms or conditions of service. 

Following is the outline of Strategic Energy's description and plan for handling customer inquiries 
and complaints pursuant to Section 4928.10 of the Ohio Revised Code. 



Exhibit B-2 
Experience and Plans 

Customer Relations Department 

1. Strategic Energy's Customer Relations Representatives are available Monday through Friday, 8:00am 
to 5:00pm Eastern Time to answer customer inquiries regarding Strategic Energy's bills, customer 
account balances, payment information, consolidated billing, and billing address or contact name 
changes. 

2. Strategic Energy's Customer Relations Representatives can be reached by calling 1.888.925.9115 or 
412.394.5600, or through our feedback form on the company website at www.sel.com. 

3. Customer inquiries and complaints are directed to the Customer Relations Department, where they are 
responded to quickly and courteously by Strategic Energy's Customer Relations Representatives. 
Representatives record and classify inquiries and complaints in Strategic Energy's customer database. 

4. Strategic Energy's Customer Relations Representatives attempt to resolve customer inquiries on first 
contact. 

5. If a customer needs additional assistance, Strategic Energy's Customer Relations Representative will 
inform the Supervisor of Customer Relations, who will assist with the customer inquiry. This may also 
require that ttie Customer Relations Department work in conjunction with the sales team and/or billing 
department to resolve the inquiry or complaint. 

6. Strategic Energy's Customer Relations Representative will then follow-up with the customer by phone 
or fax within 72 hours of the initial customer inquiry. 

7. The Supervisor of Customer Relations tracks customer inquiries on a weekly basis. 

8. The customer has the right to terminate their contract with Strategic Energy as outlined in Sections 16 
and 17 of Strategic Energy's Power Supply Coordination Agreement. 

9. The customer has the responsibility to pay for Power Supply Coordination Services provided as 
outlined in sections 8, 9 and 10 of Strategic Energy's Power Supply Coordination Agreement. 

10. Strategic Energy maintains customer accoimt numbers, meter niunbers and monthly usage as it is 
provided electronically by the customer's host utility. 

11. Strategic Energy does not disclose customer mformation to any third party unless Strategic Energy 
receives a written request from the customer to release accoimt information. 

http://www.sel.com


Exhibit B-3 
Disclosure of Liabilities and Investigations 

Strategic Energy, LLC does not have any existing, pending or past rulings, judgments, contingent 
liabilities, revocation of authority, regulatory investigation, or any other matter that could adversely impact 
Strategic Energy's financial or operations status or ability to provide the services it is seekmg to provide. 



Exhibit C-l 
Annual Reports 

Strategic Energy, LLC is a subsidiary of a publicly held company. Great Plains Energy, Inc. The 
Annual Report of Great Plains Energy, Inc can be accessed via the company's web page at 
http://vyww.greatplainsenergy.com/investQr/annlproxy.html. 

http://vyww.greatplainsenergy.com/investQr/annlproxy.html


Exhibit C-2 
SEC Filings 

Strategic Energy, LLC is a subsidiary of a publicly held company. The 10-K and other SEC filmgs of 
Great Plains Energy, Inc., the ultimate parent of Strategic as indicated in Exhibit A-11 "Corporate 
Structure", can be accessed at http://vyww.areatplainsenerev.com/investor/secfile.html. 

http://vyww.areatplainsenerev.com/investor/secfile.html


SEC FiUngs : Print View Page l o t Uji 

GREAT PLAINS ENERGY INC f i led th is 10-K/A on 0 4 / 1 4 / 2 0 0 4 . 

UNTTED STATES 
SECURniES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

FORM 10-K/A 
Amendment No. 1 

[X] ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES 
EXCHANGE ACT OF 1934 

For the fiscal year ended December 31,2003 

or 

] TRANSITION REPORT PURSUANT SECTION 13 OR 15(d) OF THE SECURITIES 
EXCHANGE ACT OF 1934 

For the transition period from to 

Commission 
File Number 

0-33207 

Registrant, State of Incorporation, 
Address and Telephone Number 

GREAT PLAINS ENERGY INCORPORATED 
(A Missouri Corporation) 

1201 Walnut Street 
Kansas City, Missouri 64106 

(816)556-2200 
www.greatplainsenergy.com 

I.RJ 
Identic 

43-

1-707 KANSAS CITY POWER & LIGHT COMPANY 
(A Missouri Corporation) 

1201 Walnut Street 
Kansas City, Missouri 64106 

(816)556-2200 
www.kcpl.com 

44-

Each of the following classes or series of securities registered pursuant to Section 12(b) of the Act is registered on the 
New York Stock Exchange: 

Registrant 
Great Plains Energy Incorporated 

Title of each class 
Cumulative Preferred Stock par value $100 per share 
Cumulative Preferred Stock par value $100 per share 
Cumulative Preferred Stock par value $100 per share 
Common Stock without par value 

Securities registered pursuant to Section 12(g) of the Act. None. 

Indicate by check mark whether the registrant (1) has filed all reports required to he filed by Section 13 or 15(d) of the 
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required 

http:/ / ir . lOkwizard.com/fi l ing.php?repo=tenk&ipage=2730236&num=&doc=l&source=44.. . 9/23/2004 

http://www.greatplainsenergy.com
http://www.kcpl.com
http://ir.lOkwizard.com/filing.php?repo=tenk&ipage=2730236&num=&doc=l&source=44


SEC Filings : Pnnl View Page 2 of 113 

to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes X No 

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained herein, and 
will not be contained, to the best of registrant's knowledge, in definitive proxy or information statements incorporated by 
reference in Part III of this Form 10-K or any amendment to the Form 10-K. JC 

Indicate by check mark whether the registrant is an accelerated filer (as defined in Rule 12b-2 of the Act) 
Great Plains Energy Incorporated Yes X No Kansas City Power & Light Company Yes No _X 

The aggregate market value of the voting and non-voting common equity held by non-affiliates of Great Plains Energy 
Incorporated (based on the closing price of its common stock on the New York Stock Exchange on June 30,2003, was 
approximately $1,998,389,779. All of the common equity of Kansas City Power & Light Company is held by Great Plains 
Energy Incorporated, an affiliate of Kansas City Power & Light Company. 

On March 5,2004, Great Plains Energy Incorporated had 69,258,755 shares of common stock outstanding. The aggregate 
market value of the common stock held by nonaffiliates of Great Plains Energy Incorporated (based upon the closing price of 
its common stock on the New York Stock Exchange on March 5, 2004) was approximately $2,444,141,464. On March 5, 
2004, Kansas City Power & Light Company had one share of common stock outstanding and held by Great Plains Energy 
Incorporated. 

Documents Incorporated by Reference 

Portions of the 2004 Proxy Statement of Great Plains Energy Incorporated to be filed with the Securities and Exchange 
Commission are incorporated by reference in Part III of this report. 

Great Plains Energy Incorporated (Great Plains Energy) and Kansas City Power & Light Company (KCP&L) separately file 
this Amendment No. 1 on Form 10-K/A to the combined Annual Report on Form 10-K for the year ended December 31, 
2003. Information contained herein relating to an individual registrant and its subsidiaries is filed by such registrant on its 
own behalf. Each registrant makes representations only as to information relating to itself and its subsidiaries. 

Explanatory Note 

Great Plains Energy and KCPifeL separately filed on March 10,2004, their combined Annual Report on Form 10-K for the 
year ended December 31, 2003 (2003 10-K). Subsequent to the filing, a typographical error was discovered in the date 
paragraph of the PricewaterhouseCoopers LLP Reports of Independent Auditors contained in Item 8 of the 2003 10-K. The 
date paragraph reference to Note 9 should have been Note 4. The same typographical error was discovered in the Reports of 
Independent Auditors on Financial Statement Schedule contained in Item 15 of the 2003 10-K. 

Amendment No. 1 sets forth Items 8 and 15 of the 2003 10-K in their entirety, as amended to include the corrected Reports of 
Independent Auditors of PricewaterhouseCoopers LLP. There are no other changes to Item 8. Item 15 is also amended to 
reflect the page numbers of the financial schedules in ttiis Amendment No. 1 and to reflect the incorporation by reference of 
certain exWbits filed with the 2003 10-K. There are no odier changes to Item 15. 

The chief executive officer and the chief financial officer of each of Great Plains Energy and KCP&L have determined that 
the filing of this Amendment No. 1 on Form 10-K/A and the amended Reports of Independent Auditors of 
PricewaterhouseCoopers LLP contained herein have not altered their conclusions with regard to the disclosure controls and 
procedures of the respective companies as set forth in Item 9A of the 2003 10-K. 

GLOSSARY OF TERMS 

The following is a glossary of frequently used abbreviations or acronyms that are found throughout this report: 

Abbreviation or Acronym Definition 
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35 Act 
ABO 
AFDC 
APB 
ARB 
ARO 
Bracknell 
CenturyTel 
Clean Air Act 
C02 
COLI 
Compact 
Consolidated KCP&L 
Custom Energy Holdings 
Digital Teleport 
DOE 
DTI 

EBITDA 
EIRR 
ELC 
EPA 
EPS 
ERISA 
FASB 
FERC 
HN 
GAAP 
GPES 
GPP 

Great Plains Energy 
Holdings 
HSS 
IBEW 
lEC 

IRS 
ISO 
KCC 
KCP&L 

KLT Energy Services 
KLT Gas 
KLT Gas portfolio 

Public Utility Holding Company Act of 1935 
Accumulated Benefit Obligation 
Allowance for Funds used During Construction 
Accounting Principles Board 
Accounting Research Bulletin 
Asset Retirement Obligations 
Bracknell Corporation 
CenturyTel Fiber Company 11, LLC 
Clean Air Act Amendments of 1990 
Carbon Dioxide 
Corporate Owned Life Insurance 
Central Interstate Low-Level Radioactive Waste Compact 
KCP&L and its subsidiary, HSS 
Custom Energy Holdings, L.L.C. 
Digital Teleport, Inc. 
Department of Energy 
DTI Holdings, Inc. and its subsidiaries. Digital Teleport, Inc. 

and Digital Teleport of Virginia, Inc. 
Earnings before interest, income taxes, depreciation and amortization 
Environmental Improvement Revenue Refunding 
Environmental Lighting Concepts, Inc. 
Environmental Protection Agency 
Earnings per share 
Employee Retirement Income Security Act of 1974 
Financial Accounting Standards Board 
Federal Energy Regulatory Commission 
Financial Accounting Standards Board Interpretation 
Generally Accepted Accounting Principles 
Great Plains Energy Services Incorporated 
Great Plains Power Incorporated, a wholly-owned subsidiary 

of Great Plains Energy 
Great Plains Energy Incorporated and its subsidiaries 
DTI Holdings, Inc. 
Home Service Solutions Inc., a wholly-owned subsidiary of KCP&L 
International Brotherhood of Electrical Workers 
Innovative Energy Consultants Inc., a wholly-owned subsidiary 

of Great Plains Energy 
Internal Revenue Service 
Independent System Operator 
The State Corporation Commission of the State of Kansas 
Kansas City Power & Light Company, a wholly-owned subsidiary 

of Great Plains Energy 
KLT Energy Services Inc., a wholly-owned subsidiary of KLT Inc. 
KLT Gas Inc., a wholly-owned subsidiary of KLT Inc. 
KLT Gas natural gas properties 

Abbreviation or Acronym Definition 

KLT Inc. 
KLT Investments 
KLT Telecom 
KW 
kWh 
MAC 
MACT 
Medicare Act 
MISO 
MODOR 

KLT Inc., a wholly-owned subsidiary of Great Plains Energy 
KLT Investments Inc., a wholly-owned subsidiary of KLT Inc. 
KLT Telecom Inc., a wholly-owned subsidiary of KLT Inc. 
Kilowatt 
Kilowatt-hour 
Material Adverse Change 
Maximum Achievable Control Technology 
The Medicare Prescription Drug, Improvement and Modernization Act of 2003 
Midwest Independent System Operator 
Missouri Department of Revenue 
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MPSC 
MW 
MWh 
NAAQS 
NEIL 
NERC 
NOx 
NRC 
OCI 
Receivables Company 

RSAE 
RTO 
SEC 
Securities Trust 
SE Holdings 
Services 
SFAS 
SIP 
SOP 
SPP 
Strategic Energy 
WCNOC 
Wolf Creek 
Worry Free 
XLCA 

Missouri Public Service Commission 
Megawatt 
Megawatt-hour 
National Ambient Air Quality Standards 
Nuclear Electric Insurance Limited 
North American Electric Reliability Council 
Nitrogen Oxide 
Nuclear Regulatory Commission 
Other Comprehensive Income 
Kansas City Power & Light Receivables Company, a wholly-owned 

subsidiary of KCP&L 
R.S. Andrews Enterprises, Inc., a subsidiary of HSS 
Regional Transmission Organization 
Securities and Exchange Commission 
KCPL Financing I 
SE Holdings, L.L.C. 
Great Plains Energy Services Incorporated 
Statement of Financial Accounting Standards 
State Implementation Plan 
Statement of Position by the American Institute of Certified Public Accountants 
Southwest Power Pool, Inc. 
Strategic Energy, L.L.C, a subsidiary of KLT Energy Services 
Wolf Creek Nuclear Operating Corporation 
Wolf Creek Generating Station 
Worry Free Service, Inc., a wholly-owned subsidiary of HSS 
XL Capital Assurance Inc. 

ITEM 8. CONSOLIDATED FINANCIAL STATEMENTS 

GREAT PLAINS ENERGY 
Consolidated Statements of Income 

Year Ended December 31 2003 2002 2001 

Operating Revenues 
Electric revenues - KCP&L 
Electric revenues - Strategic Energy 
Other revenues 

Total 

(thousands, except per share amounts) 

$1,054,900 $1,009,868 $ 967,479 
1,089,663 788,278 396,004 

4,933 5,209 35,592 

2,149,496 1,803,355 1,399,075 

Operating Expenses 
Fuel 
Purchased power - KCP&L 
Purchased power - Strategic Energy 
Other 
Maintenance 
Depreciation and depletion 
General taxes 
(Gain) Loss on property 

Total 

Operating income 
Income (loss) from equity investments 
Minority interest in subsidiaries 
Non-operating income 

160,327 
53,163 

968,967 
300,477 
85,416 
143,712 
98,512 
30,797 

1,841,371 

308,125 
(2,018) 
(7,764) 
7,417 

159,666 
46,214 

685,370 
281,592 
91,419 
149,237 
97,198 
(329) 

1,510,367 

292,988 
(1,173) 

(10,753) 
6,696 

163,846 
65,173 

329,003 
274,645 
77,096 
157,794 
95,745 
169,947 

1,333,249 

65,826 
24,639 
(7,040) 
12,312 
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Non-operating expenses 
Interest charges 

(20,462) (18,948) (37,598) 
(76,171) (87,380) (101,918) 

Income (loss) from continuing operations before income taxes 
and cumulative effect of a change in accounting principle 

Income taxes 
209,127 

55,514 
181,430 
48,275 

133,155 

(3,967) 
(3,000) 

Net income (loss) 
Preferred stock dividend requhements 

144,923 
1,646 

126,188 
1,646 

(43,779) 
(26,813) 

Income (loss) from contimung operations before cumulative 
effect of a change in accounting principle 153,613 

Loss from discontinued operations, net of income 
taxes (Note 8) (8,690) 

Cumulative effect of a change in accounting principle (Note 6) 

(16,966) 

(7,205) 

(24,171) 
1.647 

Earnings (loss) available for common stock $ 143,277 $ 124,542 $ (25,818) 

Average number of common shares outstanding 

Basic and diluted earnings (loss) per conmion share 
Continuing operations 
Discontinued operations 
Cumulative effect 

69,206 62,623 61,864 

$ 2.20 $ 
(0.13) 

2.10 $ 
(0.06) 
(0.05) 

(0.30) 
(0.12) 

(0.42) Basic and diluted earnings (loss) per common share $ 2.07 $ 1.99 

Cash dividends per common share $ 1.66 $ 1.66 $ 1.66 

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements. 

5 

GREAT PLAINS ENERGY 
Consolidated Balance Sheets 

December 31 December 31 
2003 2002 

ASSETS 
Current Assets 

Cash and cash equivalents 
Restricted cash 
Receivables 
Fuel inventories, at average cost 
Materials and supplies, at average cost 
Deferred income taxes 
Assets of discontinued operations 
Other 

Total 

Nonutility Property and Investments 
Affordable housing limited partoerships 
Gas property and investtnents 

(diousands) 

; 114,395 
20,850 

240,407 
22,543 
56,599 
686 

-
15,096 

$ 65,294 
-

197,845 
21,311 
50,800 
3,233 

38,298 
16,619 

470,576 

52,644 
10,191 

393,400 

68,644 
45,419 
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Nuclear decommissioning trust fund 
Other 

Total 

74,965 
44,320 

182,120 

63,283 
55,520 

232,866 

Utility Plant, at Original Cost 
Electric 
Less-accumulated depreciation 

Net utility plant in service 
Construction work in progress 
Nuclear fuel, net of amortization of $113,472 and $121,951 

Total 

4,700,983 
2,082,419 

2,618,564 
53,250 
29,120 

2,700,934 

145,627 
108,247 
26,105 
31,678 

311,657 

$3,665,287 

4,428,433 
1,901,639 

2,526,794 
39,519 
21,506 

2,587,819 

145,151 
85,945 
26,106 
35.452 

292,654 

$3,506,739 

Deferred C h a r t s 
Regulatory assets 
Prepaid pension costs 
Goodwill 
Other deferred charges 

Total 

Total 

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements. 

6 

GREAT PLAINS ENERGY 
Consolidated Balance Sheets 

December 31 
2003 

December 31 
2002 

LIABILITIES AND CAPITALIZATION 
Current Liabilities 

Notes payable 
Current maturities of long-term debt 
EIRR bonds classified as current 
Accounts payable 
Accrued taxes 
Accrued interest 
Accrued payroll and vacations 
Accrued refueling outage costs 
Supplier collateral 
Liabilities of discontinued operations 
Otiier 

Total 

(thousands) 

; 87,000 
59,303 
129,288 
189,525 
33,256 
11,937 
34,816 
1,760 

20,850 
-

28,944 

$ 21,079 
133,181 
81,000 
172,319 
29,238 
16,121 
27,053 
8,292 

-
34,232 
29,071 

596,679 551,586 

Deferred Credits and Other Liabilities 
Deferred income taxes 
Deferred investment tax credits 
Asset retirement obligations 
Accrued nuclear decommissioning costs 
Pension Uability 

599,300 
37,571 
108,469 

_ 
89,488 

602,907 
41,565 

-
64,584 
73,251 
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Other 

Total 

79,141 

913,969 

76,169 

858,476 

Capitalization 
Common stock equity 

Common stock-150,000,000 shares authorized without par value 
69,259,203 and 69,196,322 shares issued, stated value 

Unearned compensation 
Capital stock premium and expense 
Retained eamings 
Treasury stock-3,265 and 152 shares, at cost 
Accumulated other comprehensive loss 

Total 
Cumulative preferred stock $100 par value 

3.80% -100,000 shares issued 
4.50% -100,000 shares issued 
4.20% - 70,000 shares issued 
4.35% -120,000 shares issued 

Total 
Company-obligated Mandatorily Redeemable Preferred Securities 

of a trust holding solely KCP&L Subordinated Debentures 
Long-term debt (Note 18) 

611,424 
(1,633) 
(7,240) 

391,750 
(121) 

(36,886) 

957,294 

10,000 
10,000 
7,000 

12,000 

39,000 

1,158,345 

609,497 

(7,744) 
363,579 

(4) 
(25,858) 

939,470 

10,000 
10,000 
7,000 

12,000 

39,000 

150,000 
968,207 

Total 

Commitments and Contingencies (Note 13) 

Total 

2,154,639 

$3,665,287 

2,096,677 

$3,506,739 

The accompanying Notes to Consolidated Financial Statements are an mtegral part of these statements. 

7 

GREAT PLAINS ENERGY 
Consolidated Statements of Cash Flows 

Year Ended December 31 2003 2002 2001 

Cash Flows from Operating Activities 
Net income (loss) 

Less: Loss from discontinued operations, net of income taxes 

Income (loss) from continuing operations 
Adjustments to reconcile income (loss) to net cash 

from operating activities: 
Cumulative effect of a change in accounting principles 
Depreciation and depletion 
Amortization of: 

Nuclear fuel 
Other 

Deferred income taxes (net) 
Investment tax credit amortization 
(Income) Loss from equity investments 
(Gain) Loss on property 

(thousands) 

$ 144,923 $ 126,188 $ (24,171) 
(8,690) (3,967) (7,205) 

153,613 130,155 (16,966) 

-
43,712 

12,334 
11,626 
17,058 
(3,994) 
2,018 

30,797 

3,000 
149,237 

13,109 
12,461 
15,594 
(4,183) 
1,173 
(329) 

-
157,794 

17,087 
16,146 
8,842 

(4.289) 
(24,639) 
169,947 
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Deferred storm costs 
Minority interest 
Other operating activities (Note 2) 

Net cash from operating activities 

(20,149) 
7,764 10,753 7,040 
10,948 29,996 (42,720) 

385,876 340,817 288,242 

Cash Flows from Investing Activities 
Utility capital expenditures 
Allowance for borrowed funds used during construction 
Piuxhases of investments 
Purchases of nonutility property 
Proceeds from disposition of property 
Hawthorn No. 5 partial insurance recovery 
Hawthorn No. 5 partial litigation settiements 
Loan to DTI prior to majority ownership 
Other investing activities 

Net cash from investing activities 

(148,675) 
(1,368) 
(3,520) 

(22.746) 
33,277 
3,940 
17,263 

-
(1,220) 

(131,158) 
(979) 

(7,134) 
(11,551) 
7,821 

-
-
-

(3,748) 

(262,030) 
(9,197) 

(47,158) 
(64,639) 
66,460 
30,000 

-
(94,000) 
10,306 

(123,049) (146,749) (370,258) 

Cash Flows from Financing Activities 
Issuance of common stock 
Issuance of long-term debt 
Repayment of long-term debt 
Net change in short-term borrowings 
Dividends paid 
Other financing activities 

Net cash from financing activities 

(133,181) 
43,846 

(116,527) 
(7,864) 

(213,726) 

49,101 

65,294 

151,800 
224.539 
(238,384) 
(172,001) 
(107,424) 
(15,479) 

(156,949) 

37,119 

28,175 

249,277 
(193,145) 
130,400 
(104,335) 

(6,883) 

75,314 

(6,702) 

34,877 

Net Change in Cash and Cash Equivalents 
Cash and Cash Equivalents from Continuing 

Operations at Beginning of Year 

Cash and Cash Equivalents from Continuing 
Operations at End of Year $ 114,395 $ 65,294 $ 28,175 

Net Change in Cash and Cash Equivalents from 
Discontinued Operations 

Cash and Cash Equivalents from Discontinued 
Operations at Beginning of Year 

Cash and Cash Equivalents from Discontinued 
Operations at End of Year 

$ (307) $ (552) $ 859 

307 859 

$ 307 $ 859 

The accompanymg Notes to Consolidated Financial Statements are an integral part of tiiese statements. 

8 

GREAT PLAINS ENERGY 
Consolidated Statements of Common Stock Equity 

2003 2002 2001 

Common Stock 
Beginning balance 

Shares Amount Shares Amount Shares Amount 
(thousands, except share data) 

69,196,322 $609,497 61,908,726 $449,697 61,908,726 $449,697 
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Issuance of common stock 
Issuance of restricted conmion stock 

7,287,596 159,800 
62,881 1,927 

Total connmon stock 69,259,203 611,424 69,196,322 609,497 61,908,726 449,697 

Unearned Compensation 
Issuance of restricted common stock 
Compensation expense recognized 

(1,927) 
294 

Total unearned compensation (1,633) 

Capital Stock Premium and Expense 
Beginning balance 
Issuance of common stock 
Other 

(7,744) 
-

504 

(1,656) 
(6,096) 

8 

(1,666] 
-

10 

Total capital stock premium and expense (7,240) (7,744) (1,656) 

Retained Earnii^s 
Beginning balance 
Net income (loss) 
Dividends: 

Common stock 
Preferred stock - at required rates 
Options 

363,579 
144,923 

(114,881) 
(1,646) 

(225) 

344,815 
126,188 

(105,778) 
(1,646) 

473,321 
(24,171) 

(102,688) 
(1,647) 

Total retained eamings 391,750 363,579 344,815 

Treasury Stock 
Beginning balance 
Treasury shares acquired 
Treasury shares reissued 

(152) 
(85,000) 
81,887 

(4) 
(2,332) 
2,215 

(35,916) 
(17,000) 
52,764 

(903) 
(435) 

1,334 

(60,841) 
(25,000) 
49,925 

(1,539) 
(627) 

1,263 

Total treasury stock (3,265) (121) (152) (4) (35,916) (903) 

Accumulated Other Comprehensive 
Income (Loss), net of tax 
Beginning balance 
Gain (loss) on derivative hedging instruments 
Minimum pension obhgation 
Reclassifications to revenues and expenses 
Cumulative effect of a change in 

(25,858) 
4,353 

(10,430) 
(4,951) 

(13,141) 
10,446 

(25,754) 
2,591 

-
(25,570) 
(1,031) 
(3,983) 

accounting principles 

Ending balance 

-

(36,886) 

-

(25,858) 

17,443 

(13,141] 

Total Common Stock Equity $ 957,294 $ 939,470 $ 778,812 

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements. 
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Year Ended December 31 

GREAT PLAINS ENERGY 
Consolidated Statements of Comprehensive Income 

2003 2002 2001 

Net Income (Loss) 
(thousands) 

$ 144,923 $ 126.188 $ (24,171) 

Other comprehensive loss: 
Gain (loss) on derivative hedging instruments 
Income tax (expense) benefit 

Net gain (loss) on derivative hedging instruments 

Change in minimimi pension obligation 
Income tax benefit 

Net change in minimum pension obligation 

Reclassification to revenues and expenses, net of tax 

7,712 
(3,359) 

4,353 

(17,100) 
6,670 

(10,430) 

17,584 
(7,138) 

10,446 

(42,218) 
16,464 

(25,754) 

(43,706) 
18,136 

(25,570) 

(1,691) 
660 

(1,031) 

(4,951) 2,591 (3,983) 

Comprehensive income (loss) before cumulative effect of 
a change in accounting principles, net of income taxes 
Cumulative effect of a change in accounting principles, 

net of income taxes 

133,895 113,471 (54J55) 

17,443 

Comprehensive Income (Loss) $ 133,895 $ 113,471 $ (37,312) 

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements. 

10 

KANSAS CITY POWER & LIGHT COMPANY 
Consolidated Statements of Income 

Year Ended December 31 2003 2002 2001 

Operating Revenues 
Electric revenues 
Other revenues 

Total 

(thousands) 

$1,054,900 $1,009,868 $1,256,121 
2,101 2,918 31,930 

Operating Expenses 
Fuel 
Purchased power 
Otfier 
Maintenance 
Depreciation and depletion 
General taxes 
Gain on property 

Total 

1,057,001 

160,327 
53,163 

241,701 
85,391 
140,955 
95,590 
(1,603) 

1,012,786 

159,666 
46,214 
224,618 
91,333 
145,569 
95,546 
(178) 

1,288,051 

163,846 
304,862 
256,208 
76,466 
151,916 
94,973 
(23,556) 

775,524 762,768 1,024,715 
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Operating income 
Income from equity investinents 
Minority interest in subsidiaries 
Non-operating income 
Non-operating expenses 
Interest charges 

281,477 

1,263 
5,251 

(8,280) 
(70,294) 

250,018 

4,641 
(8,830) 

(80,306) 

263,336 
24.514 
(5,417) 
11,960 

(31,869) 
(96,239) 

Income from continuing operations before income taxes 
and cumulative effect of a change in accounting principle 

Income taxes 

Income from continuing operations before cumulative 
effect of a change in accounting principle 

Loss from discontinued operations, net of 
income taxes (Note 8) 

Cumulative effect of a change in accounting principle (Note 6) 

209,417 
83,572 

125,845 

(8,690) 

165,523 
62,857 

102,666 

(3,967) 
(3,000) 

166,285 
39,389 

126,896 

(7,205) 

Net income 
Preferred stock dividend requirements 

Eamings available for common stock 

117.155 95,699 119,691 
1,098 

$ 117,155 $ 95,699 $ U8,593 

The disclosures regarding KCP&L included in the accompanying Notes to Consolidated Financial Statements are an integral 
part of these statements. 

11 

KANSAS CITY POWER & LIGHT COMPANY 
Consolidated Balance Sheets 

December 31 December 31 
2003 2002 

ASSETS 
Current Assets 

Cash and cash equivalents 
Receivables 
Fuel inventories, at average cost 
Materials and supplies, at average cost 
Deferred income taxes 
Assets of discontinued operations 
Other 

Total 

(thousands) 

i 26,520 
95,635 
22,543 
56,599 
686 

-
8,611 

$ 171 
67,043 
21,311 
50,800 
3,233 
38,298 
7,720 

210,594 188,576 

Nonutility Property and Investments 
Nuclear deconutiissioning trust fund 
Other 

Total 

74,965 
34,255 

109,220 

63,283 
32,970 

96,253 

Utility Plant, at Original Cost 
Electric 
Less-accumulated depreciation 

Net utility plant in service 

4,700,983 
2,082,419 

2,618,564 

4,428,433 
1,901,639 

2,526,794 
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Construction work in progress 
Nuclear fuel, net of amortization of $113,472 and $121,951 

Total 

53,046 
29,120 

2,700,730 

39,519 
21.506 

2,587,819 

Deferred Charges 
Regulatory assets 
Prepaid pension costs 
Other deferred charges 

Total 

145,627 
106,888 
29,517 

282,032 

145,151 
85,945 
35,413 

266,509 

Total $3,302,576 $3,139,157 

The disclosures regarding KCP&L included in the accompanying Notes to Consolidated Financial Statements are an integral 
part of these statements. 
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KANSAS CITY POWER & LIGHT COMPANY 
Consolidated Balance Sheets 

December 31 
2003 

December 31 
2002 

(thousands) 

; 21,983 
54,500 

129,288 
82,353 
41,114 
11,763 
20,486 

1,760 
-

8,619 

$ 250 
124,000 
81,000 
74,390 
65,436 
15,176 
23,591 
8,292 

34,232 
8.885 

LIABILITIES AND CAPITALIZATION 
Current Liabilities 

Notes payable to Great Plains Energy 
Current maturities of long-term debt 
EIRR bonds classified as current 
Accounts payable 
Accrued taxes 
Accrued interest 
Accmed payroll and vacations 
Accrued refueling outage costs 
Liabilities of discontinued operations 
Otiier 

Total 371,866 435,252 

Deferred Credits and Other Liabilities 
Deferred income taxes 
Deferred investment tax credits 
Asset retirement obligations 
Accrued nuclear decommissioning costs 
Pension liability 
Other 

Total 

641,673 
37,571 

106,694 
-

84,434 
52,196 

625,705 
41,565 

-
64,584 
73,251 
46,124 

922,568 851,229 

Capitalization 
Common stock equity 

Common stock-1,000 shares authorized without par value 
1 share issued, stated value 

Retained eamings 
Accumulated other comprehensive loss 

662,041 
228,761 
(35,244) 

562,041 
209,606 
(26.614) 
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Total 
Company-obhgated Mandatorily Redeemable Preferred Securities 

of a trust holding solely KCP&L Subordinated Debendires 
Long-term debt (Note 18) 

Total 

855,558 

1,152,584 

2,008,142 

745,033 

150,000 
957,643 

1,852,676 

Commitments and Contingencies (Note 13) 

Total $3,302,576 $3,139,157 

The disclosiu:es regarding KCP&L included in the accompanying Notes to Consolidated Financial Statements are an integral 
part of diese statements. 
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KANSAS CITY POWER & LIGHT COMPANY 
Consolidated Statements of Cash Flows 

Year Ended December 31 2003 2002 2001 

Cash Flows from Operating Activities 
Net income 

Less: Loss from discontinued operations, net of income taxes 

Income from continuing operations 
Adjustments to reconcile income to net cash 

from operating activities: 
Cumulative effect of a change in accounting principles 
Depreciation and depletion 
Amortization of: 

Nuclear fuel 
Other 

Deferred income taxes (net) 
Investment tax credit amortization 
Income from equity investments 
Gain on property 
Deferred storm costs 
Minority interest 
Other operating activities (Note 2) 

Net cash from operating activities 

(thousands) 

$ 117,155 $ 95,699 $ 119,691 
(8,690) (3,967) (7,205) 

125,845 99,666 126,896 

-
140.955 

12,334 
9,350 

34.285 
(3,994) 

-
(1,603) 

-
(1,263) 

(34,536) 

3,000 
145,569 

13,109 
9.546 
11,355 
(4,183) 

-
(178) 

(20,149) 
-

21,178 

-
151,916 

17,087 
15,108 
22,010 
(4,289) 

(24,514) 
(23,556) 

-
-

(33,646) 

281,373 278,913 247.012 

Cash Flows from Investing Activities 
Utility capital expenditures 
Allowance for borrowed funds used during construction 
Purchases of investments 
Purchases of nonutility property 
Proceeds from disposition of property 
Hawthorn No. 5 partial insurance recovery 
Hawthorn No, 5 partial litigation settlements 
Loan to DTI prior to majority ownership 
Other investing activities 

Net cash from investing activities 

(148,675) 
(1,368) 
(3,520) 
(147) 
4,135 
3,940 
17,263 

-
(4,045) 

(132,039) 
(979) 

(3,421) 
(225) 

-
-
-
-

(4,084) 

(262,030) 
(9,197) 

(42,601) 
(47,774) 
64,072 
30,000 

-
(94,000) 
8,087 

(132,417) (140,748) (353,443) 

Cash Flows from Financing Activities 
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Issuance of long-term debt 
Repayment of long-term debt 
Net change in short-term borrowings 
Dividends paid 
Dividends paid to Great Plains Energy 
Cash of KLT Inc. and GPP dividended to 

Great Plains Energy 
Equity contribution from Great Plains Energy 
Otiier financing activities 

Net cash from financing activities 

Net Change in Cash and Cash Equivalents 
Cash and Cash Equivalents from Continuing 

Operations at Beginning of Year 

Cash and Cash Equivalents &om Continuing 
Operations at End of Year 

(124,000) 
(341) 

(98,000) 

100.000 
(266) 

(122,607) 

26,349 

171 

224,539 
(227,000) 
(61,750) 

(105,617) 

36,000 
(4,269) 

(138,097) 

68 

103 

Page 14 Of 113 

249,277 
(93,099) 

4.177 
(78,246) 
(25,677) 

(19,115) 
39,000 
(4,660) 

71,657 

(34,774) 

34,877 

$ 26,520 $ 171 $ 103 

Net Change in Cash and Cash Equivalents from 
Discontinued Operations 

Cash and Cash Equivalents from Discontinued 
Operations at Beginning of Year 

Cash and Cash Equivalents from Discontinued 
Operations at End of Year 

$ (307) $ (552) $ 859 

307 859 

$ 307 $ 859 

The disclosures regarding KCP&L included in the accompanying Notes to Consolidated Financial Statements are an integral 
part of these statements. 
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KANSAS CITY POWER & LIGHT COMPANY 
Consolidated Statements of Common Stock Equity 

Common Stock 
Beginning balance 
Exchange of KCP&L common stock to 

Great Plains Energy common stock 
Exchange of preferred stock and the associated 

stock discount to Great Plains Energy 
Issuance of new KCP&L common stock 
Equity condibution from Great Plains Energy 

2003 2002 2001 

Shares Amount Shares Amount Shares 
(thousands, except share data) 

1 $ 562,041 

100,000 

1 $ 526,041 61,908,726 

(61,908,726) 

1 
36,000 

Amou 

$449, 

(449. 

37. 
449. 

39. 

Total conmion stock 662,041 562,041 526 

Capital Stock Premium and Expense 
Beginning balance 
Transfer of capital stock premium and expense 

to Great Plains Energy 

(1. 

Total capital stock premium and expense 
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Retained Earnings 
Beginning balance 
Net income (loss) 
Dividends: 

Common stock 
Common stock held by Great Plains Energy 
Preferred stock - at required rates 

Equity dividend of KLT Inc. to Great Plains Energy 

209,606 
117,155 

(98,000) 

219,524 
95,699 

(105,617) 

473. 
119: 

(77, 
(25 

( 
(269. 

Total retained eamings 228,761 209,606 219, 

Accumulated Other Comprehensive 
Income (Loss), net of tax 
Beginning balance 
Gain (loss) on derivative hedging instruments 
Minimum pension obligation 
Reclassifications to revenues and expenses 
Equity dividend of KLT Inc. to Great Plains Energy 
Cumiilative effect of a change in 

(26,614) 
401 

(8,547) 
(484) 

(1,182) 
428 

(25,754) 
(106) 

Total Common Stock Equity $ 855,558 $ 745,033 

(23. 
(L 
(7. 
13. 

accounting principles 

Ending balance 

-

(35,244) 

-

(26,614) 

17. 

(1: 

$744. 

The disclosures regarding KCP&L included in the accompanying Notes to Consolidated Financial Statements are an integral 
part of these statements. 
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KANSAS CITY POWER & LIGHT COMPANY 
Consolidated Statements of Comprehensive Income 

Year Ended December 31 2003 2002 2001 

Net income 
(thousands) 

$ 117,155 $ 95,699 $ 119,691 

Other comprehensive loss: 
Gain (loss) on derivative hedging instruments 
Income tax (expense) benefit 

Net gain (loss) on derivative hedging instruments 

Change in minimum pension obligation 
Income tax benefit 

Net change in minimum pension obligation 

Reclassification to revenues and expenses, net of lax 

657 
(256) 

401 

(14,012) 
5,465 

(8,547) 

702 
(274) 

428 

(42,218) 
16,464 

(25,754) 

(39.952) 
16,590 

(23,362) 

(1,691) 
660 

(1,031) 

(484) (106) (7,687) 
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Comprehensive income before cumulative effect of a 
change in accounting principles, net of income taxes 
Cumulative effect of a change in accounting principles, 

net of income taxes 

108,525 70,267 87,611 

17,443 

Comprehensive Income $ 108,525 $ 70,267 $ 105,054 

The disclosiu^s regarding KCP&L included in the accompanying Notes to Consolidated Financial Statements are an integral 
part of these statements. 
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GREAT PLAINS ENERGY INCORPORATED 
KANSAS CITY POWER & LIGHT COMPANY 
Notes to Consolidated Financial Statements 

The notes to consolidated financial statements that follow are a combined presentation for Great Plains Energy Incorporated 
and Kansas City Power & Light Company, both registrants under this filing. The terms "Great Plains Energy," "Company," 
"KCP&L" and "consolidated KCP&L" are used throughout tiiis report. "Great Plains Energy" and die ''Company" refer to 
Great Plains Energy Incorporated and its consolidated subsidiaries, unless otherwise indicated. "KCP&L" refers to Kansas 
City Power & Light Company, and "consolidated KCP&L" refers to KCP&L and its consolidated subsidiaries. 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Oi^anization 
Great Plains Energy, a Missouri corporation incorporated in 2001, is a public utility holding company registered with and 
subject to the regulation of the Securities and Exchange Commission (SEC) under the Public Utility Holding Company Act 
of 1935 (35 Act). Through a corporate restructuring, which was consummated on October 1,2001, Great Plains Energy 
became the parent company and sole owner of the common stock of KCP&L. Each outstanding share of KCP&L stock was 
exchanged for a share of Great Plains Energy stock. As a result. Great Plains Energy replaced KCP&L as the listed entity on 
the New York Stock Exchange with the trading symbol GXP. In connection with the reorganization, KCP&L transferred to 
Great Plains Energy its interest in two wholly-owned subsidiaries, KLT Inc. and Great Plains Power Incorporated (GPP). 
Great Plains Energy does not own or operate any significant assets other than the stock of its subsidiaries. 

Great Plains Energy has five direct subsidiaries: 

KCP&L is an integrated, regulated electric utility company that serves retail customers in the states of Missouri and 
o Kansas. 

KCP&L is one of Great Plains Energy's three reportable segments. KCP&L's wholly-owned subsidiary. Home 
Service Solutions 
Inc. (HSS) has invested in Worry Free Service, Inc. (Worry Free). Worry Free is no longer actively pursuing new 
customers, 
and management does not anticipate significant additional capital investments in Worry Free. Prior to the June 2003 
disposition of R.S. Andrews Enterprises, Inc. (RSAE), HSS held an investment in RSAE. See Note 8 for additional 
information 
concerning the Jime 2003 disposition of RSAE. KCP&L and its subsidiaries are referred to as consolidated KCP&L. 

KLT Inc. is an intermediate holding company that primarily holds interests in Strategic Energy, L.L.C. (Strategic 
o Energy), KLT 

Gas Inc. (KLT Gas) and affordable housing limited partnerships. Strategic Energy and KLT Gas are the other two 
reportable 
segments of Great Plains Energy. KLT Gas announced its plan to exit die gas business in February 2004. See Note 7 
for 
additional information. Prior to the confirmation of DTI Holdings, Inc. and its subsidiaries Digital Teleport, Inc. and 
Digital Teleport of Virginia, Inc. (DTI) bankruptcy, KLT Inc. held an investment in DTI. See Note 9 for additional 
information. 

GPP focuses on the development of wholesale generation. Management decided during 2002 to limit the operations 
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