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P Duke s A 139 East Fourth Street, Room 2500 AT
ergy. R : F.0. Box 560
&En ¢ : Cr'ncim:ti. Ohio 452010960
_ Tel: 513-419-1647
VIA OVERNIGHT DELIVERY RECEIVED-DOCKETING DIV Fax 513-419-1845
April 30, 2009 BOMAY -1 AN G 47 Anita M. Schafor
$r. Paralegal

Docketing Division - PUCO
Public Utilities Commission of Ohio S
180 East Broad Street

Columbus, Ohio 43215
Re: Case No. 09-18-GE-AIS
Dear Docketing:

Enclosed please find an original and twelve copies of the Report of Duke Energy Ohio in
compliance with the Finding and Order of February 11, 2009 which stated that the *... Applicant
shall file separate written reports with this Commission with the terms and full particulars......
and when the Capital Leases authorized by this order are entered into.... The report shall include,
but not be limited to, a detailed description of the transaction, the rationale for the transaction
and a quantification of the benefits of the transaction.”

On April 21, 2009, DE-Ohio completed the following meter leasing transaction:

Date April 21, 2009

Lessee Duke Energy Ohio, Inc.

Lessor Banc of America Leasing & Capital, LLC
Assigned to Massmutual Asset Finance LLC

Amount $9,478,438.88

Term 10 years

Monthly Rental $99.401.86

Payable May 21, 2009 and for each month thereafter
Early Buy Out Date April 21, 2018

Early Buy Out Amount $1,206,605.27

Early Buy Out Implicit Rate  4.82%

A detailed description of the transaction is contained in the lease schedule which is attached. The
rationale for the transaction is to reduce the financing cost of the meters. The quantification of
the benefits of the transaction can be summed up as being that the effective interest cost of this
transaction is 4.82% versus a marginal 10 year debt cost of 5.27%, which reflects a 10 year
Treasury rate of 2.77% plus a DE-Ohio credit spread of 2.50%. The net benefit is approximately
45% or 45 basis points.

Please date-stamp the extra two copies of the filing and return to me in the enclosed envelope.

Sincerely,
. Th. i 18 v certify that chbe fmags. CgrpnaTlisp are an
4 accirate and complete vepreodustios of a case fila
o M document delivered in the regular course of business
Anita M. Schater Pechniciam ey
Senior Paralegal rese Frocensed - Wy—1 28

WWW. JUKe-engrgy.com
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April 24, 2009

Mr. Joachim Castelsky
Duke Energy Corporation
526 South Church Street
Charlotte, NC 28202

RE: Lease Schedule No. 40306-11500-010 to Master Equipment Lease Agreement
No. 32860 dated February 11, 1999 between Banc of America Leasing & Capital, LLC,
successor-by-merger to Fleet Capital Corporation, as Lessor, and Duke Energy Ohio, as
Lessee

Dear Mr. Castelsky:

Attached are the following for your files:

¢ Fully executed copy of Lease Schedule No. 40306-11500-010

* Notice and Acknowledgment of Assignment Letter pertaining to the assignment of
this schedule to MassMutual Asset Finance LLC

If you have any questions, please call me at 617-434-3657.

Very truly yours,

Banc of Azica easing & Capital, LLC

ice President

Recycled Paper
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Omne Financial Plaza
Providence, Rhode Isiand 02903-2448

INVOICE
DUKE ENERGY OHIO, INC.
526 South Church Street

Charlotte, NC 28202
ATTN: Accounts Payable

RE: Lease Schedule No. 40306-11500-010

INVOICE DATE: April 24, 2009

INVOICE DUE: May 21, 2009

[DEsCRIPTION - ' AMOUNT |

Monthly Rental Payiment $99,401.86

PLEASE REMIT TO:
Wire Instructions: _ Mailing Instructions:
BANK OF AMERICA o BANC OF AMERICA LEASING
CHARLOTTE,NC =~ C ' & CAPITAL, LLC
ABA NO: 026 009 593 One Financial Plaza; 5th Floor
BENEFIT OF: Banc of America M/S: RI1-537-05-02
Leasing & Capital, LLC Providence, RI 02803-2305
ACCOUNT NO. 12334-01992 . 7 Attn: Alison Hook

REF: Duke Ohio 40306-11500-010
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LEASE SCHEDULE NO. 40306-11500-010

{True Lease Schednic)
One Financial Plaza

Providence, Rbhode Tsland 02503-2305
Lessee:  DUKE ENERGY OHIO, INC.
Addregs: 139 East Fourth Street
Cincinnati, OH 45202

1. This Lease Schedule No. 40306-11500-010 dated as of April 17, 2009 Is entered into purswant to and incorporates by
this refevence, all of the tenns and provisions of that certain Master Equipment Lease Agreement No. 32861 dated as of February 11,
1999 (the "Master Loase™), for the lease of the Equipment deacribed i Schedule A attached hereto. This Lease Schedule shall
constitute & scparate, distinet and independent lease of the Equipment and the contractual obligation of Lesses. Referentes w0 the
*the Lense” or "this Lease™ shall mean and refer to this Leace Schedule, together with the Master Lease and all exhibits, addenda,
schedules, certificates, riders and other docnments and instments executed and delivered in connection with this Lease Schedule, all
a3 the same may be amended or modified from time o time.  All eapitalized terms uszd herein and not defined hersin shall have the
menanings st forth or réferred to in the Mester Lease. To the extent the terms end provisions of this Lease Schedule differ with the
terms and provisions of the Masier Leass, the terms and provisions of this Lease Scheduls shall contral. By its exesution and
delivery of this Lease Schedule, Lassee hercby reafiivms all of the ropresentations, waranties and covenants contained in the Master
Tease, as of the date hereof, and forther represents and warrants to Lessor that e Event of Defavlt,-and no event or condition which
with notice or the passage of time or both would constitute an Bvent of Defanlt, has occnrred and iz comtinning a3 of the date hereof,

2, ACQUISITION COST. The Acquisition Cost of the Equipment is $9,478,438.88.

3. (s2) INITIAL TERM. The Initial Term shall commence on the date hereof and shall continue for & period of 120
months afler the "Lease Term Conmmencement Date" set forth in the Acceptance Certificate applicable to this Lease Schednls. The
Equipment shall be deemed to have been accepted by Lesses for all purposes under this Lease upon Lessor's receipt of an Acceptance
Cetificate with respect 1o such Bquipment, excenzed by Lessee after receipt of all other docuomentation tequired by Lessor with
respect to such Equipment. The "Lease Term™ of this Lease shall be comprised of the Initial Term, plus any renewel or extended term
applicable in accordance with the terms of the Lease.

(b) RENTAL PAYMENTS. Lessce shall pay Lessur 120 consecutive rental payments in the amounts sct forth in the
scheduole below ("Rental Payments), plus any epplicable salesfuse taxes, commencing on the "Rental Payraent Commencement Date™
set forth in the Acceptance Certificale and MONTHLY thereafter for the remsining Lease Term. Each Renial Payment shall be
payable on the same day of the month as the Rental Payment Date in each succeeding rental period during the remaining Lease Term
(each, » "Rental Payment Date"):

Amount of Each
Rental Prymant

120 ' $95,401.86

4. EQUIPMENT LOCATION(S). The Equipment will be located at the location(s) specified in Schedule A hereto.
Lessee shall promptly upon request of Lessor provide a writtens report detailing the location of each unit of Equipment subject to this
Lease. : .

5. Lessor will invoice Lessee for all sales, use and/or personal property taxes as and when due and payable in sccordance
with applicable law, unless Lessee delivers to Lessor a valid exeraption or self assessment certificats with respect to such taxes.
Delivery of such cortificate shall constimate Lessee’s representation and warranty that no such taxes shall become due and payable with
respect to the Equipment, and Lessee shall indemmify and hold harmless 1essor from and against any and afl lisbility or damages,

Leage.doc 12/23/02 1



inchsding late charges and intercst which Lessor may incur by reason of the assessment of such taxes.

8. TheRental Payments may change for Equipment accepted after April 20, 2009.

Dated as of: Aptil 17, 2009
RICA LEASING & CAPITAL, LIC DUKE ENERGY OHIO, INC,

A M. LA

Name: . Aty  CARLc

Tide  H35AvT I ReAguldR,

Lease.doc 12/23/02 2



. - BankofAmerica =
The following documents are attached to and made a part hereof: True Lease Schedule Mo.: 40306-11500-010,
Acceptance Certificate, Warranty Bill of Sale and UCC Financing Statement

with: DUKE ENERGY OHIOQ, INC.

Recovery Period: 5 Years

Equipment Type Quantity Principa! Manufactures o Locatlon

Electric Meters 4372 ECHELON CORP State of Ohio
GENERAL ELECTRIC
ITRON INC
SCHLUMBERGER RMS

(as Meters 28166 Actaris US (Gas, ine. ‘ : State of Chio

Advance Engineeting Corp.
American Meter Co.
Comerstone Controls, fnc.
Oresser Root Mater

Dresser, Inc.
Drasser, inc. - Moonay Cont
Fisher Controls Intemational
Mercury instruments, Inc.
Schiumberger RMS
Sensus Techmologies

) lGas Regulators ) 17219 Actaris US Gas, mc. State of Ohio
’ y Advance Engineering Corp.
q American Meter Co.
. Comerstone Controls, Inc.
Dresser, ing. - Mooney Cont
Fisher Coulrols International
Mercury Instraments, Inc.
Schlumberger RMS
Sensus Technologics

Quantity and Vendor of each type listod on the 9 pages attached to Schedule A a5 pages 2 through 10

BANC/OE AMERICA LEASING & CAPITAL, LLC. DUKE ENERGY OHIO, INC
SUCYESSOR-BY-MERGER TO FLEET £ APITAL
CORPOH A . ¢) !

o Al M Gid
Name: AfINGMALS L, Warren__ ame: . At tns Cattsc
Title: AS".\?-#NT_ !r%qiu.éé,&

Page 1 of 10



SCHEDULE A EQUIPMENT

The following documents are attached to and made a part bereof: True Lease Schedule No.: 40306-11500-010,
Acceptance Certificate, Warranty Bill of Sale angd UCC Financing Statement
CG&E

SCHLUMBERGER RMS 1669 Current >0=600v

SCHLUMBERGER RMS 38 Current >15kv=35kv
ITRON INC & EM GROUP 2 Small Commercial & Spec Res
ECHELON CORP ' 14 EM GROUP 3 Spl Sml Comm & Smi ind
ITRON INC 3044 EM GROUP 3 Spl Smi Comm & Smi Ind
SCHLUMBERGER RMS 626 EM GROUP 3 Spl Smil Comm & Sml ind
ITRON INC 667 EM GROUP 4 Medium Comm/ ind
ITRON INC 250 EM GROUP 5 Large Comm / Ind
GENERAL ELECTRIC 58 Potential >500=+15K

6,372

Pags 20f 10



The following documents are attached to and made a part hersof: True Lease Schedula Mo.: 40306-1160

SCHEDULE A EQUIPMENT

Acceptance Ceriificate, Warranty Bill of Sale and UCC Financing Statement

RUC

GM Group 1 - Residential

GM Group 1 - Residential

GM Group 1 - Residantial

GM Group 1 - Rasidential

GM Group 1 - Residentlal

GM Group 1 - Residential

GM Group 1 - Residential

GM Group 1 - Residential

GM Group 1 - Residential

GM Group 1 - Residential

GM Group 1 - Rasidential

GM Group 1 - Residential

GM Group 1 - Resitential

GM Group 1 - Residential

GM Group 1 - Residential

GM Group 1 - Residential

GM Group 1 - Residential

GM Group 1 - Residential

GM Group 1 - Residerntial

GM Group 1 - Residantial

GM Group 1 - Residential

(M Group 1 - Residential

GM Group 1 - Reskdential

GM Group 1 - Residential

GM Group 1 - Residential

GM Group 1 - Residential

GM Group 2 - Residential AMR
(BM Group 2 - Residential AMR
M Group 2 - Residential AMR
GM Group 2 - Residential AMR
GM Group 2 - Residential AMR
GM Group 2 - Residential AMR
GM Group 2 - Residential AMR
GM Group 2 - Residential AMR
GM Group 2 - Residential AMR
GM Group 2 - Reskientia! AMR
GM Group 2 - Residential AMR
GM Group 2 - Residential AMR
GM Group 3 - Commercial

GM Group 3 - Commercial

GM Group 3 - Commercial

GM Group 3 - Commercial

GM Group 3 - Commercial

GM Group 3 - Commercial

Vendor MEG Trana Quantity]
AMERMETER AMERICAN METER CO 240
AMERMETER AMERICAN METER CQ 780
AMERMETER AMERICAN METER CO 1500
AMERMETER AMERICAN METER CO 1000
AMERMETER AMERICAN METER CO 300
AMERMETER AMERICAN METER CO 128

AMERICAN METER CO 160

AMERMETER AMERICAN METER CO 560
AMERMETER AMERICAN METER CO 156
AMERMETER AMERICAN METER CO 756
ACTARIS US GAS, INC. 1000

AMERMETER AMERICAN METER CO 1768
ACTARIS US GAS, INC. 2500

AMERICAN METER CO 400

ACTARIS AMERICAN METER CO 1200
AMERMETER AMERICAN METER CO 928
- ACTARIS US GAS, INC. 1600
AMERICAN METER CO 400

" AMERICAN METER CO 498

AMERMETER AMERICAN METER CO 600
ACTARIS US GAS, INC. 1500

AMERMETER AMERICAN METER CO 1800
ACTARIS US GAS, INC. 500

AMERICAN METER CO 496

AMERMETER AMERICAN METER CO 120
AMERMETER AMERICAN METER CO 1700
AMERMETER AMERICAN METER CO 127
AMERMETER AMERICAN METER CO 100
AMERMETER AMERICAN METER CO 132
AMERMETER AMERICAN METER CO 136
AMERMETER AMERICAN METER CO 104
AMERMETER AMERICAN METER CO 244
AMERMETER AMERICAN METER CO 64
ACTARIS US GAS, INC. 1000

ACTARIS . AMERICAN METER CO 116
AMERMETER AMERICAN METER CO 208
ACTARIS US GAS, INC. 1584

AMERMETER AMERICAN METER CO 452
AMERMETER AMERICAN METER CO 54
AMERMETER AMERICAN METER COQ 58
AMERMETER AMERICAN METER CO 44
AMERMETER AMERICAN METER CO 36
AMERMETER AMERICAN METER CO 40
AMERMETER AMERICAN METER CO 440
AMERICAN METER CO 16

GM Group 4 - Commercial AMR AMERMETER
Page 3 of10




SCHEDULE A EQUIPMENT

The following documents are attached to and made & part hereof: True Lease Scheduie No.: 40308-11501
Acceptance Certificate, Warranty Bilt of Sale and UCC Financing Statement

| RUC Vendor MFG Trans Quantity]
GM Group 5 - Small Industrial ACTARIS US GAS, INC. 54
GM Group 5 - Small Industrial AMERICAN METER CO 164
GM Group 5 - Small industrial AMERMETER AMERICAN METER CO 64
GM Group 5 - Small Industrial AMERMETER AMERICAN METER CO 34
GM Group 5 - Small Industrial AMERICAN METER CO 154
GM Group 5 - Small Industrial ACTARIS US GAS, INC. 50
GM Greup 5 - Small Industrial AMERICAN METER CO 66
GM Group 5 - Small Industrial AMERMETER AMERICAN METER GO 10
GM Group 5 - Small Industrial AMERMETER AMERICAN METER CO 12
GM Group 5 - Small Industrial AMERMETER AMERICAN METER CO 6
GM Group 5 - Small Industrial AMERMETER AMERICAN METER CO 36
GM Group 5 - Small Industrial DRESSERINC DRESSER ROOT METER 6
GM Group 5 - Small Industrial DRESSERINC DRESSER ROOT METER §
GM Group 5 - Small Industrial DRESSERINC DRESSER ROOT METER 8
GM Group 5 « Small industrial DRESSERINC DRESSER ROOT METER 15
GM Group 5 - Small Industrial DRESSERING DRESSER ROOT METER 15
GM Group 5 - Small industrial DRESSERING DRESSER ROOT METER 15
GM Group 5 - Small tndustrial DRESSERINC DRESSER ROOT METER 15
GM Group 5 - Smali industrial WESCO ACTARIS US GAS, INC. 2
GM Group 5 - Small Industrial AMERMETER AMERICAN METER CO 116
GM Group 5 - Small Industrial DRESSERINC DRESSER RCOT METER 21
GM Group 5 - Small Industrial DRESSERINC DRESSER ROOT METER 15
GM Group § - Small Industrial AMERMETER AMERICAN METER GO 6
GM Group 6 - Madium Industrial DRESSERING DRESSER ROOT METER 4
GM Group 6 - Medium Industrial DRESSERINC DRESSER ROOT METER 5
GM Group 6 - Medium Industrial DRESSERINC DRESSER ROOT METER 2
GM Group 6 - Medivm Industrial DRESSERINC DRESSER ROOT METER 3
GM Group 6 - Medium Industrisl DRESSERINC DRESSER ROOT METER 3
GM Group 6 - Medium Industrial DRESSERINC DRESSER ROOT METER 6
GM Group 6 - Medium industrial DRESSERING DRESSER ROOT METER 5
GM Group 6 - Medium Industrial DRESSERINC DRESSER ROOT METER 9
GM Group 6 - Medium Industriesl DRESSERINC DRESSER INC 17
GM Group 6 - Madium Industrial DRESSERINC DRESSER ROOT METER 15
GM Group 6 - Medium Industrial  DRESSERINC DRESSER ROOT METER 16
GM Group 6 - Medium Industrial  DRESSERINC DRESSER ROOT METER 4
GM Group & - Medium Industrial DRESSERINC DRESSER ROOT METER 6
GM Group 6 - Medium Industrial DRESSERINC DRESSER ROOT METER 15
GM Group 7 - Largs Industrial DRESSERING DRESSER ROOT METER 3
GM Group 7 - Large Industrial DRESSERINC DRESSER ROOT METER 1
GM Group 7 - Large Industrial DRESSERING DRESSER ROOT METER 3
GM Group 7 - Large Industrial DRESSERINC DRESSER ROOT METER 3
GM Group 7 - Large Industrial DRESSERINC DRESSER ROOT METER 1
MINI WESCO MERCURY INSTRUMENTS INC 2
MINI WESCO MERCURY INSTRUMENTS INC a
MINI WESCO MERCURY INSTRUMENTS INC 3|

Page 9 of 10




The following documents are attachaed to and made a part hereof: True Lease Schedule No.: 40306-11501

SCHEDULE A EQUIPMENT

Acceplance Certificate, Warranty Bill of Sale and UCC Financing Statement

I "RUC Vendor MFG _Trans'nuanW'
MINI WESCO MERCURY INSTRUMENTS INC 5
MIN} WESCO MERCURY INSTRUMENTS INC 3
MINI WESCO MERCURY INSTRUMENTS INC 2
MINI WESCO MERCURY INSTRUMENTS INC 2
MINI WESCO MERCURY INSTRUMENTS ING 2
MINI WESCO MERCURY INSTRUMENTS INC 2

, 28166

Page 5 of 10
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SCHEDULE A EQUIPMENT

The following documents are attached to and mede a part hereof: True Lease Schedule No.: 40306-11500-010,
Accaptance Certificate, Warranty Bill of Sale and UCC Financing Stalement

Duke OH Regulators . L

[ Cataiog EIE' JENumber  RUC Yendor MFG " Trans Guaniity |
0050129810 MINI WESCO MERCURY INSTRUMENTS INC 2
0050129810 MIN) WESCO MERCURY INSTRUMENTS INC 2
0050129808 MiNt WESCO MERCURY INSTRUMENTS INC -3
0050129808 MiNI WESCO MERCURY INSTRUMENTS INC 3
0050129807 MiNI WESCO MERCURY INSTRUMENTS INC -5
Q050128807 MINI WESCO MERCURY INSTRUMENTS INC §
0050114253 MSO001 Regulator 11/2*  WESCO ACTARIS US GAS, INC. 4
0050114254 MS001 Reguiator 112"  WESCO ACTARIS US GAS, INC. 4
0050115919 | Regulator 1 1/2°  WESCO ACTARIS US GAS, INC, 4
0000720049 Regulator 11/27  WESCO FISHER CONTROLS INTNL IN 10
5000720044 Regulator 1 1/27  WESCO AMERICAN METER CO 19
£000720044 Regulstor 1 1/2° WESCO AMERICAN METER CO 18
0000720045 Regulator 11/2*  WESCO AMERICAN METER CO 7
0000720049 Regulator 1 1/2* WESCO FISHER CONTROLS INTNL IN 5
0000720049 Regulator 11/27  WESCO FISHER CONTROLS INTNL N 5
0050104498 MS001 Regufator 1 1/4"  WESCO ADVANCE ENGINEERING CORP. 50
0050104496 MSO001 Regutator 11/4®  WESCO ADVANCE ENGINEERING CORP. 1
6050104488 MSO001 Regulator 1 14" WESCO ADVAMCE ENGINEERING CORP. 50
0060104498 Regulator 1148~  WESCO ADVANCE ENGINEERING CORP, 75
0050104496 Regulator 114  WESCO ADVANCE ENGINEERING CORP. %
0050104518 Regulator 11/4°  WESCO ADVANCE ENGINEERING CORP. 100
0050104519 Regulator 11/4"  WESCO ADVANCE ENGINEERING CORP. 100
0050104518 - Regulator 1 1/4°  WESCO ADVANCE ENGINEERING CORP, 50
0050104519  MSOC1 Regulator 114  WESCO ADVANCE ENGINEERING CORP. 100
(050104518  MSO00 Regulator 11/4"  WESCO ADVANCE ENGINEERING CORP. 100
0050108545 Regulator 1 1/4*  WESCO ACTARIS US GAS, INC. 20
0050108545 Regulator 1 1/4* WESCO ACTARIS US GAS, INC. 135
0050109545 Regulator 1 1/4"  WESCO ACTARIS US GAS, INC. 20
0050109545 Regulator 1 1/4  WESCQ ACTARIS US GAS, INC. 12
0060108545 MS001 Regulator 1 1/47 WESCG ACTARIS US GAS, INC. 12
00560109546 MS001 Regulator 1 14*  WESCO ACTARIS US GAS, INC. 17
0050108545 MS001 Reguiator 1 1/4®  WESCO ACTARIS US GAS, INC. 7
0050108545 MS001 Regulator 1 1/4*  WESCOQ ACTARIS US GAS, INC. "
0000720008 Regulator 1 1/4® WESCQ SCHLUMBERGER RMS 38
0000720006 Regulator 1 4" . ACTARIS US GAS, INC. 0
0000720008 MS5001 Regulator 1 14"  WESCO SCHLUMBERGER RMS 38
0050104231 Regulator 1" WESCO ADVANCE ENGINEERING CORP. 800
0050104231 Regutator 1" WESCO ADVANCE ENGINEERING CORP. . 1800
0050104231 Regutator 1" WESCO ADVANCE ENGINEERING CORP. 1995
0050104231 Regulator 1" WESCO ADVANCE ENGINEERING CORP. 1660
0050104231 Regulator 1" WESCO ADVANCE ENGINEERING GORP. 250
0050104234 Regulator 1" WESCO ADVANCE ENGINEERING CORP. 100
0050104231 Regulator 1" WESCO ADVANCE ENGINEERING CORP. 3545
0050104231  MS001 Regulator 1” WESCO ADVANCE ENGINEERING CORP. 500
0050104231 MS001 Regutator 1" WESCO ADVANCE ENGINEERING CORP. -2
0050104231 MS001 Regulator 1° WESCO ADVANCE ENGINEERING CORP. $00
0050104231  MS001 Regutator 17 WESCO ADVANCE ENGINEERING CORP. 800
0050104231  MS001 Regulator 1" WESCO ADVANCE ENGINEERING GORP. 350
0050104231  MS001 Regulator 1" WESCO ADVANCE ENGINEERING CORP. €00
0050104231 MS001 Regulator 1" WESCO ADVANCE ENGINEERING CORP. 560
0050104231 MS001 Regulator. 1" WESCO ADVANCE ENGINEERING CORP. 600
0050104231 MBSO Regutator 1* WESCO ADVANGE ENGINEERING CORP. 546

Page & of10



SCHEDULE A EQUIPMENT

The following documents are attached to and made a part hereof: Trus Lease Schedule No.: 40306-11500-010,
Acceptance Certificate, Warranty Bill of Sale and UCC Financing Statement

0050104234
0050104234
0050104234
0050104182
0080127371
0060104179
0050104178
0050104179
0000720053
0050104179
0050104181
0050104179
0050104181
0050104179
0080104179
0050003403
0050093493
0050093493
050093403
0050083483
0050083403
0000720053
0000720053
0000726053
0000720063
0050119766
0050424217
0050124217
0050124217
0050124217
0050124217
0060128422
0050128060
0050128050
0050128060
0050116261
0050116261
0050116281
0050128424
0050131152
0050127498
0050127930
0050127499
0050128051
0060127682
050127409
0050128051
0050115840
0050116280
0050120334
0050122540
0050125503
0050127930
0050128050

MED01

MS001

MS001
MS001
MS001
MS001

MS0D1
MB001
MS001

MS001
MS001

Regulator 1"
Regulator 1*
Regulator 1*
Regulator 1*
Regulator 1"
Regulator 1"
Ragulator 17
Regulator 1"
Regulator 1°
Regulator 1"
Regutator 1°
Reguilator 1"
Regulator 1*
Regutator 17
Regulator 1"
Regulator 1°
Regulator 17
Regulator 1*
Regulator 1*
Regulator 1"
Regulator 1"
Regulator 1°
Regulator 1°
Regulator 1"
1'
Regulator 12"
Ragulator 2°
Regulator 2°
Regulator 2*
Reguletor 2"
Regulator 2"
Regulator 2"
Reguiator 2"
Regulator 2°
Regulator 2"
Regulator 2"
Regutator 2°
Regulator 2°
Regulator 2"
Regulator 2°
Regulator 27
Reguistor 27
Regulator 2"
Regutator 27
Reguiator 27
Regutator 2"
Regulator 2*
Regulator 2
Regulator 2°
Regulator 27
Regulater 2°
Regulator 2*
Regulator 2"
Regulator 2*

WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCQO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO

WESCO

WESCQ
WESCO
WEECO
WESCO
WESCO
WESCO
WESCO
WESCQO
WESCQ
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO

ADVANCE EMGINEERING CORP. 149
ADVANCE ENGINEERING CORP. 160
ADVANCE ENGINEERING CORP. 150
SCHLUMBERGER RMS 12
CORNERSTONE CONTROLS INC 6
SCHLUMBERGER RMS 24
SCHLUMBERGER RMS 24
SCHLUMBERGER RMS 24
FISHER CONTROLS INTN'L IN 24
SCHLUMBERGER RMS 24
SCHLUMBERGER RMS 38
SCHLUMBERGER RMS 26
SCHLUMBERGER RMS 40
SCHLUMBERGER RMS 48
SCHLUMBERGER RMS 16
FISHER CONTROLS INTN'L IN 12
FISHER CONTROLS INTNL IN 12
FISHER CONTROLS INTNL IN 12
FISHER CONTROLS INTNL IN 12
FISHER CONTROLS INTNL. IN 12
FISHER CONTROLS INTNL IN 12
FISHER CONTROLS INTNL IN 24
FISHER CONTROLS INTNL IN 12
FISHER CONTROLS INTN'L IN 12
FISHER CONTROLS INTN'L IN 12
AMERICAN METER CO

ACTARIS US GAS, INC.

ACTARIS US GAS, INC.
ACTARIS U3 GAS, ING.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
SENSUS TECHNOLOGIES
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
FISHER CONTROLS INTN'L IN
FISHER CONTROLS INTN'L IN
FISHER CONTROLS INTN'L IN
SENSUS TECHNOLOGIES
SENSUS TECHNOLOGIES
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
FISHER CONTROLS iINTW'L iN 1
CORMERSTONE CONTROLS INC
FISHER CONTROLS INTN'L IN
AMERICAN METER CO
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.

e B I R e e e R
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SCHEDULE A EQUIPMENT

The following documents are aftached to and made a pant hereof: True Lease Schedule No.: 40308-11500-010,
Accepiance Certificate, Wamanty Bli of Sale and UGC Financing Statement

0050128051
0050127592
0050127837
00501280514
0050127830
0050127499
0050127594
0050124973
0060124973
0050124873
0050118004
0050118004
0050115044
0050115054
0050116044
0050117776
0050117775
0050107276
0050116291
0050116202
0050116291
0050118292
0050116295
0050120520
0050120520
0050124002
0050115941
0050115840
0050115940
0050124002
0080115842
0050124002
0050115840
0050124002
0050115940

0050116642 |

0050115841
0050124002
0050115842
0050115240
0050115841
0050115042

-~ DOSH 15940

0050122602
0050124002
00501156941
0050116942
0050117289
0050117268
0050117299
0000720060
0000720060
0000720046
0000720060

MS001
MS001
MS001

MS001

MS001

MSo01
MB001

Ragulator 2"
Regutator 2"
Regulator 2"
Regulator 2°
Reguletor 2°
Reguletor 27
Regulator 2*
Regulator 2°
Regulator 2°
Regulator 2*
Ragulator 2*
Regulator 2"
Regulator 2*
Regufator 2*
Regulator 2*
Requlator 27
Regulator 2"
Regulator 2*
Regulator 2"
Regulator 2°
Regulaior 2°
Regulator 2°
Regutator 2*
Regulator 2°
Regutator 2°
Regulator 2°
Regulator 2
Raguiator 2°
Reguiator 2°
Regutator 2*
Reguletor 2°
Regulator 27
Regulator
Regulator 2"
Regulator 2*

e

Raegulator

Regulator 2°
Regulator 2"
Regulator 2"

Regulator 2°
Regulator 2
Regutator 2*
Regulator 2"
Reguiator 2°

WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCQ
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCOD
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO

ACTARIS US GAS, ING.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
CORNERSTONE CONTROLS INC
AMERICAN METER CO
AMERICAN METER GO
AMERICAN METER CO
DRESSER, INC.-MOONEY CONT
DRESSER, INC.-MOONEY CONT
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
DRESSER, {NC..MOONEY CONT
DRESSER, INC.-MOONEY CONT
FISHER CONTROLS INTN'L IN 1
SENSUS TECHNOLOGIES
SENSUS TECHNOLOGIES
SENSUS TECHNOLOGIES
SENSUS TECHNOLOGIES
SENSUS TECHNOLOGIES
DRESSER, INC.-MOONEY CONT
DRESSER, INC.-MOONEY CONT
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
ACTARIS US GAS, INC.
DRESSER, INC-MOONEY CONT
DRESSER, INC.-MOONEY CONT
DRESSER, INC-MOONEY CONT
FISHER CONTROLS INTN'L IN
FISHER CONTROLS INTN'L IN
FISHER CONTROLS INTN'L IN
FISHER CONTROLS INTN'L IN
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SCHEDULE A EQUIPMENT

The following documents are attached to and made a part hereof: True Lease Schedule No.: 40308-11500-010,

Acceptance Certificate, Warranty Bill of Sale and UCC Financing Statement

0000720050 MS001 Regutator 2 WESCO FISHER CONTROLS INTN'L IN
0000720050 MSO001 Regulater 2° WESCO FISHER CONTROLS INTN'L IN
0000720050 MS001 Regulator 2° WESCO FISHER CONTROLS INTN'L IN
0000720050 MSO) Regulator 2° WESCO FISHER CONTROLS INTN'L IN
0050116260 MS001 Regulator 2" WESCO FISHER CONTROLS INTN'L IN
0050116260 MS001 Regulator 2" WESCO FISHER CONTROLS INTN'L IN
0050116260 MSO001 Regulator 2 WESCO FISHER CONTROLS INTN'L IN
0050120334 MS001 Regulator 2° WESCO CORNERSTONE CONTROLS INC
0050120334 MSO Reguiator 2 WESCO CORNERSTONE CONTROLS INC
0050120334 MS001 Reguiator 2" WESCO CORNERSTONE CONTROLS INC
0050124664 MSO01 Regulator 2 WESCO DRESSER, INC.-MOONEY CONT
0050124664 MS001 Regulator 2  WESCO DRESSER, INC.-MOONEY CONT
0050118471 MS001 Regulator 2*x1* WESCO DRESSER, INC.-MQONEY CONT
0050116471 MS001 Reguiator 2°x 1" WESCO DRESSER, INC.-MOONEY CONT
0050117300 MS001 Regulator 2°x 1" WESCO DRESSER, INC.-MOONEY CONT
0050131150 Regulator 3* WESCO SENSUS TECHNOLOGIES
0050131163 Regulator 3* WESCO SENSUS TECHNOLOGIES
0050123467 MS001 Regulator 3" WESCO DRESSER, INC.-MOONEY CONT
0050123467 MS001 Regulator 3" WESCO DRESSER, INC.-MOONEY CONT
0000720051 Regulator 34" X 1° WESCO SCHLUMBERGER RMS
0000720051 Regulator 34" X 1* WESCO SCHLUMBERGER RMS
0000720051 Regulator 34" X 1" WESCO SCHLUMBERGER RMS
0000720052 Regulator 3/4* X 1" WESCO SCHLUMBERGER RMS
0000720061 MS001 Regulator /4" X 1" WESCO SCHLUMBERGER RMS
0000720051 MS001 Regulator 3/4°X 1" WESCO SCHLUMBERGER RMS
0000720051 MS001 Rogulator 3/4" X 1" WESCO SCHLUMBERGER RMS
0000720051 MS001 Reguletor 34" X 1° WESCO SCHLUMBERGER RMS
0000720051 MS001 Regulator 34" X 1* WESCO SCHLUMBERGER RMS
0000720051 MS001 Regulator 34" X 1" WESCO SCHLUMBERGER RMS
0050116040 Regulator 3/4" X1" WESCO FISHER CONTROLS INTNL N
0050116040 Regulator 3/4" X 1" WESGCO FISHER CONTROLS INTN1. IN
0050116040 MS001 Reguletor 34" X 1" WESCO FISHER CONTROLS INTNL IN
0050116040 MS001 Regulator 3/4" X 1° WESCO FISHER CONTROLS INTNL IN
0050126038 MS001 Regulator 4" WESCO AMERICAN METER CO
0050126251 Regulator 4* WESCO DRESSER, INC.-MOGNEY CONT
0050117798 Regulator 4* WESCO DRESSER, INC.-MOONEY CONT
0050116440 Regulator 4" WESCO AMERICAN METERCO
0050116440 Regulator 4" WESCO AMERICAN METER CO
0050116440 MS001 Regulator 4" WESCO AMERICAN METER CO
0050116440 M3001 Regulator 4" WESCO AMERICAN METER CO
0050130864 . Regutator 6* WESCO AMERICAN METER CO-
0050128772 Regulator 6* WESCO DRESSER, INC.-MOONEY CONT
0050130864 Regulator 6 WESCO AMERICAN METER CO
0050128772 Regulator 6* WESCO DRESSER, INC.-MOONEY CONT
0050128772 Regulator 5° WESCO DRESSER, INC-MOONEY CONT
0050124926 MS001 Regulator 8* WESCO AMERICAN METER CO
0050126396 MS001 Regulator 8" WESCCO AMERICAN METER CO
0050125099 Regulator 8" WESCO AMERICAN METER CO
00501250008  MS001 Regulator 8" WESCO AMERICAN METER CO
0000720054 MS001 Relief Valve, 1 WESCO FISHER CONTROLS INTNL IN
0000720054 MS001 Relief Vaive, 1 WESGCO FISHER CONTROLS INTNL IN
0000720054 - MS001 Reliaf Vaive, 1* WESCO FISHER CONTROLS INTNLIN
0000720054 MS001 Relief Valve, 1 WESCO FISHER CONTROLS INTNL IN
0000720054 MS001 Relief Valve, 1" WESCO FISHER CONTROLS INTNL IN
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SCHEDULE A EQUIPMENT

The following documents are attached to and made a part herack: True Lease Schedula No.: 40306-11500-010,
Accaptance Certificate, Warranly Bill of Sale and UCC Financing Staterment

0000720054
0000720054
0000720054
0050127393
0050131147
0050127363
0050127387
0050127387
0050131149
0050116284
0050127287
0050127367
0060127387
0060116284
0050116284
0050116284
0050116284
0050116263
0050116283
0050116283
0050116283
0050116283
0050116283
0050116283
0050116283
0050116283
0060116283
0050116283
0050116283
(050118283
0050116263
0050127380
0050127389
0050127389
0050127389
0050127389
0050116288
0050116288

"~ 0050116286

0050116286
0050116286
0050116286
0050116285
0050116285
0050116285
0050116200
0050116283
0050116290
0050116200

MS001
MS001

MBS

ME001
MS001
Ms001
MS0o1
Ms001
MSC01

MS001
ME001

MS3001

Relief Vaive, 1"
Relief Valve, 1*
Relief Valve, 1°
Relief Valve, 27
Relief Valve, 2*
Ralief Valve, 2*
Ralief Valve, 2”
Ralief Valve, 2°
Rallef Vaive, 2"
Relief Vaive, 2°
Rellef Yalve, 2
Redief Valve, 2°
Relief Valve, 2°
Rellef Valve, 2"
Rellef Valve, 2
Relief Valve, 2"
Rellef Vaive, 27
Relief Valve, 2"
Reliof Vaive, 2*
Rellef Valve, 2"
Reliaf Valve, 2°
Relief Vaive, 2°
Relief Vaive, 2*
Refief Valve, 2"
Reliof Valve, 2°
Religf Valva, 27
Rellsf Valve, 2*
Rellef Valve, 2"
Rellef Valve, 2"
Rellef Valve, 2°
Relief Valve, 2°
Retief Valve, 3"
Rellef Valve, 3"
Relief Valva, 3"
Rellef Valve, 3"
Relief Valve, 3"
Relief Valve, 3"
Reliaf Valve, 3"
Rellef Valve, 3"
Rellef Vaive, 3°
Rellef Vialve, 3"
Relief Vaive, 3"
Relisf Velve, 3"
Relief Valve, 37
Relief Valve, 3
Rellef Valva, 4"

‘Reflef Valve, 4°

Relief Valve, 4°
Relief Valve, 4"

WESCO
WESCD
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCD
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCO
WESCD
WESCO
WESCO
WESCO
WESCO
WESECO
WESCO
WESCO
WESCO
WESCO
WEECD

FISHER CONTROLS INTNL IN 10
FISHER CONTROLS INTNL IN 10
FISHER CONTROLS INTNL IN 60
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 2
SENSUS TECHNOLOGIES 3
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 4
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 2
SENSUS TECHNOLOGIES 1
SENSUS TEGHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 2
SENSUS TECHNOLOGIES 1
SENSUS TEGHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TEGHNOLOGIES 1
SENSUS TECHNOLOGIES 2
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNCLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SEMSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 2
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1
SENSUS TECHNOLOGIES 1

TOTAL REGULATORS 9
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ACCFPTANCE CERTIFICATE
One Financial Pleza

Providence, Rhode Island 02903-2305

This Acceptance Certificate (this "Acceptance Certificate®) is attached to and made a part of that certain Lease Schedule
No. 40306-11500-010, dated a3 of April 17, 2009 (the "Lease Schedule”), by and between the undersigned partics. All capitalized wns -
used herein and not defined herein shall have the mesnings set forth or referred to in the Lease Schedule. To the extent the terms set forth in

mmAeeepunceCauﬁmtcd:ﬂ'umwnﬂmtmthmyofthcmsetMmﬂ:elmss,!hemmfbrﬂlmtlusAocepmmeCemﬁm
shall control.

1. Lessee aoknowicdges and agrees that each item of Equipment get forth on Schedule A hereto {collectively, the
"Equipment”) is bereby unconditionally and irrevocably accepted by Lessee for all purposes under the Lease st the locations specified
in Schedule A hereto, and heroby agrees to fhithfully perfonn all of its cbligations under the Lease as of the date hereof (the
"Acceptance Date”). Lessee hereby anthorizes and directs Lessor (a} to make payment to each vendor of the Equipment pursuant o
such vendor’s invoice or anry purchese order, purchase agreement or supply coniract with sich vendor, receipt and approval of which are
hereby reaffirmed by Lassee, andfor (b) if Lessee has previously paid such vendors such amounis pursmant to any Agency Agreement
between Lessor and Lessee, to reimburse Lessee in accordance with such Agency Agreement in liew of paying such vendor invoices and for
Lessee's actual installation costs of the Equipment which are reasonably acceptable to Lessor.

2. By its execution and delivery of this Acceptance Certificats, Lessee hereby reaffirms all of the representations, warranties
alﬂmamtsmmm&chesof&:dabhum{mdﬁnﬂmr@mmdmeuwﬂNMMtofMandm
event or condition which with notice or the passage of ticne or both would constitute an Event of Default, has ocourred and is continuing as of
- the date hereof. Lesses fimther certifies to Lessor that Lessee has selected the Equipment and bas recsived and approved the purchese order,
purchase agrecment or supply contract ynnder which the Equipment wifl be scquired for all purposes of the Laase,

3. Lesses heveby represents and warranis that the Equipment has been delivered and i9 in operating condition or in a
mMofwﬁngmdpmmgmewmmfwmdnmmmMmmmwmﬂm

4. The LEASE TERM COMMENCEMENT DATE is the 3/( day of April, 2009.

5. The RENTAL PAYMENT COMMENCEMENT DATE is M_’__dayormg. 2009.

6. All terma and provisions of the Lease Schedule shall remain in fiil foros and effect, except as otherwise provided below:
.ACQUISITION COST:§ ___ . .

-LEASETERM: _____ _months

- RENTAL PAYMENTS: Number of Renta] Payments Rental Pavment Aount
Duted: April S|, 2009

DUKE ENERGY OHIO, INC.

o Al L
Name:_ M. b Caresn

Tite: _ 560 5T g ax vt

ACCEPTANCE CERTIFICATE
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EARLY PURCHASE OPTION RIDER
(single option)

One Financial Piaza
Providence, Rhode Island (2003-2448

This Early Purchase Option Rider (this "Rider”) is attached to and made 2 part of that certain Lease Scheduls
No. 00-010, dated as of Aprit 17, 2009 (the "Lease Schedule®), by and betwsen the undersigned parties.

So long as no Event of Default has occurred and is continuing under the Lease, and upon at least 90 days prior
written notice to Lessor, Lessae shall have the right to terminate the Lease Term for all but not less than all of the
Equipment on the Rental Payment Date for Rental Payment Number 108 {the "Termination Date”). Lessee shall payto
Lessor on tha Termination Date an amount equal to: (a) all Rental Payments, late charges and other amounts dua and
owing under the Lease; plus (b) all taxes, assessments and other charges dus cr payable in connection with the sale of
the Equipment to Lesses; plus (c) 12.73% of the Acquisition Cost of the Equipmennt.

Provided that Lessor shall have recoived all amounts payable hereunder on the Termination Date, and that no
Event of Default then exists and is continuing under the Lease, Lessor shall convey all of its right, tite and Interast in and
fo the Equipment to Lessee on the Temmination Dale, on an “ASd4S." "WHERE-S™ BASIS WITHOUT
REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, and without recaurse 1o Lessor, except that the
Equipment shali be free and clear of all lens created by Lessor, -

in the event Lesses shall not pay all amounts due hersunder on the Termination Date, then the Lease Tesm for
the Equipment shall contirme in full force and effact, and this Rider shall be null and void and of no further force and effect.

Al capitalized terms used herein and not defined herein shall have the meanings set forth or referred to inthe
Laasas Schedule. Excapt as specifically sat forth herein, all of the terms and conditions of the Lease shall remain in full
force and effect and are hereby ratified and affitmed. To the exient that the provisions of this Rider conflict with any
provisions contained in tha Laase, the provisions of this Rider shall control.

Dated as of. Aprd 17, 2009

DUKE ENERGY OHIO, INC.

w MM LA

Name: M. Arisw CﬂMmL

Tite: _Ass AT [ o5 seen

Emly Puchase Dption Rider {Single Option} ’ D323 WSS Avaed 496
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PURCHASE OPTION RIDER

One Financial Plaza
Providence, Rhode lsland 02903-2448

This Purchase Option Rider (this "Rider”) is attached to and made a part of that certain Lease

Schedule No. 40306-11500-010, dated as of April 17, 2009 {the "Lease Schedule™), by end between the
undessigned parties.

1. Purchase Option. If no Event of Default (or event or condition which, with the passage of time or
giving of notice, or both, would become such an Event of Default) shall hava occurred and be continuing,
and the Leasa shell not have been earfier terminated, Lessea shall have the option to purchase (the
"Purchasze Option®) all, but not less than all, of the Equipment at the expiration of the Lease Term for an
amount, pavable in immediately available funds on the last day of the Lease Term, equal to: (a) all Rental
Payments, late charges and other amounts due and owing under the Lease; plus (b) all taxes, assessments
and other charges due or payable in connection with the sale of the Equipment fo Lessee; plus {(¢) the
Purchase Option Price (heveinafter defined).

Provided that Lessor shall have received all amounts payable hereunder on the last day of the
Lease Term, and that no Event of Default then exists and is continuing under the Lease, Lessor shal
convey all of its right, title and interest in and to the Equipment to Lessee on the last day of the Lease Term,
on an "AS48." "WHERE-I3" BASIS WITHOUT REPRESENTATION OR WARRANTY, EXPRESS OR
IMPLIED, and witholt recourse to Lessor, except that the Equipment shall be free and clear of all liens
created by Lessor. N Lessee intends to exercise the Purchase Option, Lesses shall give Irevocable written
notice fo Lessor (the "Option Notice™ not more than 240 days, nor less than 180 days, prior to the
expiration of the Lease Term. If Lesses falls to give such written notice to Lessor, it shall ba conclusively
presumed that Lessze has elected not to exercise the Purchase Option.

5. If Lessee has elected to exercise the Purchase Option, then the
'PumhasaOptionPdee shalbemeFairMarketValue(harehaﬂardeﬂnaﬂ)ofmeEqdpment As soon
as practicable following Lassor's recelpt of the Option Notice, Lessor and Lessee shall agree on the Fair
Market Value of the Equipment as of the end of the Lease Term. "Fair Market Value® of the Equipment
shall be the amount determinad on the basis of, and equal in value fo, the amount which would be obtained
in an am'sdength transaction between an informed and willing buyer-user (other than a buyer-user curmently
n possassion or a used equipment or scrap dealer) and an informed and willing seller, under no compulsion
10 buy or sell, provided, however, that in such determination (i) costs of removal from the location of current
use shall not ba a deduction from such value, (if) & shall be assumed (whether or not the same be true) that
the Equipment has been maintained and would have been retumed to Lessor in compliance with the
requirements of the Lease, and (jil) if any tem of Equipment has bosen attached to or instalied on or in any
other property leased or owned by Lessee, msnmofalrmarketvaluaofmchimmoqumpmentshallbe
determined on an installed basis, in place and in uss.

If Lessor and Lessae fail to agree upon Falr Market Value on or before one hundred sidy (160)
days prior t0 the expiration of the Lease Term, then such value shall be determined by the Appraisal
Procedure (as set forth in Section 3 below), at Lesses’s sole cost and expense.

3. Appraisal Procedure. On the earlier of 160 days prior to the end of the Lease Tenm or the date
on which either party herato shail have given written notice to the other requesting determination of the Fair
Market Value of the Equipment by this Appraisal Procedure (the "Appraisal Notice"), the parties shall
consult for the purpose of appointing a qualified American Soclety of Appraisers (*ASA") certified appraiser
by mutual agreement. If no such appraiser is 80 appointed within ten (10) business days after the Appraisal
Notice is given, each party shall appoint a certified ASA appraiser and the two appraisers shall attempt to

Furchasa Option. RiderFlav D32 1084 Rusdd /86



jointly agree on the Fair Market Value of the Equipment. If the two appraisers cannot so agres, then the two
appraisers 50 appointed shall appoint a third cerlified ASA appraiser, If the two appraisers have been
unable to egree on the Fair Market Value and on a third appraiser within thirty (30) days after the date of
thelr appointiment, Lessor may apply to the ASA or the Amarican Arbitration Association to make such
appointment, and both partles shall be bound by any such appointment. Any appraiser or appraisers
appointed pursuant to this Appraisal Procedure shall be bound 1o determine the Fair Market Value of the
Equipment within thirty (30} days after the appointment of the fingl appraiser to be employed pursuant io this
Appraisal Procedure.  If the parfies shall have appoinied & single appraiser, his or her detsmmination of
value shall be final, binding and conciusive on the parties. If the parties have appointed two appraisers,
then their jointly agreed determination of value shall be final, binding and conclusive on the parties. if three
appraisers shall be appointed, the values delermined by the three appraisers shall be averaged, the
appraisal having a value furthest from the average shall be discarded and the remaining two appralsed
values shall be averagad, and the average of the remaining two appraised values shall be final, binding and
conclusive on the parties, :

All capitalized terms used herein and not defined herein shall have the meanings set forth or
referred to in the Lease Schedule. Except as specifically set forth hereln, all of the terms and conditions of
the Lease shall remain in full force and effect and are hereby ratified and affimed. To the exient that the

provisions of this Rider conflict with any provisions contained in the Lease, the provisions of this Rider shall
control.

Dated as of: April 17, 2009
BANC OF AMERICA LEASING & CAPITAL, LLC PUKE ENERGY OHIO, INC.

SUCCESSUR-BY-MERGER TO FLEET CAPITAL
o M LoL

LA L

By LA A FAWRY.FL(15. 11¥
name: __Annemarie L. Warren Name: L) Avii Coprge
vice Prosidemt

Tile: Title: . AS&VM@U‘%
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RENEWAL OPTION RIDER

One Financial Plaza
Providence, Rhode isiand 02603-2448

This Renewal Option Rider (this "Rider") is attached o and made a part of that certain Lease Schedule Ne. 40308-
11500-010 dated as of Apil 17, 2009 (the "Lease Schedule®), by and between the undersigned parties.

1. Renewat Opticn. If no Event of Default (or event or condition which, with the passage of time or ghving of notice, of
both, would bacome such an Event of Default) shall have cccured and be confinuing, and the Lease shall not have been earlier
terminated, Lessee shall have the aption to renew and extend the Lease Term (the "Renewal Option®) for all, but not less than
all, of the Equipment for not mosa than one consecutive fwelve-month renewal ferm (, a "Rerewal Term™) following the end of tha
Lease Term, provided that Lessee shall have notiied Lessor in witting (the "Option Notice™) of Lasses’s Intention to exercise the
Renewal Option not more than 240 days, nor less than 180 days, prior to the expiration of the Lease Term, which nofice shall be
imevocable. If Lesses does not fumish ihe Oplion Notice to Lessor as provided herain, Lesses shall be imevozably deamed 10
have elacted not to exercise the Renewal Option, and the Lease shall iemminate on the last day of the Lease Term,

During a Renewal Term, the Lease shall continue in full force and effect on tha same terms, covenants and conditions
sat forth herein, provided, howaver, that the Rantal Payments payable by Lessee on each Rental Payment Date dusing a
Renewal Term shall be an amount equal o the Fair Markat Rental Value (defined in Section 2 balow).

= glys. "Falr Market Rental Value™ of the Equipment shall bae tha amount determined on the
basis of, mdaquathvduelo ﬂwamuntﬂrbhmuﬂbeobhﬁwdhmm'ﬂanghtmncﬂmbeheenmwomadw
willing lessee (other than a lessea currently In possassion) and an Informed and willing lessor, sach under no compulsion o
iease, provided, howaver, that in such determination (i) costs of removal from the location of cumrent use shall not be a deduction
from such value (i) and it shall be assumed {whether of not the same be trus) that the Equipmeant has besn maintained and
would have been refurned 1o Lessor in compliance with the requirements of the Lease, and (1) if eny Hem of BEquipment has boen
afltached to or Instalted on or in any other proparty leased or owried by Lessse, then the falr market rental value of such ttem of
Eq:ipmentshaﬂbedeleminedonanhstaladbasls.mplaﬂeandhm

AsmonaspmﬁcabtahﬂmﬂngMWMNMWMLWWLWMIWMMMFHW
Rental Value of the Equipment as of the end of the Lease Termn. if Lessor and Lesses fall o agres upon Fair Market Rental
Value on or befare one hundred sixty (160} days prior to tha expiration of the Lease Termn, then such valua shall be datenmined by
mwm(msﬂfmhlnsm3bm1,atmmsdamandm.

Appralsal Procedure. On the earlier of 180 days prior fo the end of the Lease Tenn or the date on which efther
dyharatoshallhavaghranwﬂﬂennoﬂoemmatmwwesﬁ detarminalion of the Faw Market Rental Value of the
Equipment by this Appraisal Procedure (the "Appraisal Notice™), the parties shall consult for the purpose of appointing a qualified
Americen Sodety of Appralsers ("ASA") certified appralser by mulual agreement. if no such appraiser is so appeinted within ten
{10) buginess days after the lNoﬁoelsg:m each party shall appoint a ceriified ASA eppvaiser and the two appraisers
shal attempt o jointly agres on the Fair Markel Rental Value of the Equiprent. ¥ the two appraisers cannat 8o agres, then the
two appralsers so appointed shall appoint a third certified ASA appraiser. If the iwo appraisers have been unable to agrea on the
Fair Market Rental Value and on a third appraiser within thirty (30} days after tha date of their appointment, Lessor may apply to
the ASA or tha Amarican Arbitration Association to make such eppoiniment, and both parties shall be bound by any such
appointment. Any appralser or appraisers appointed pursuant 0 this Appralsal Frocadure shall be bound to determine tha Fair
Market Rentatl Value of the Equipment within thirty (30) days after the appointment of the final appraiser to be employed pursuant
_ to this Appraisal Procedure. if the parties shall have appointed a single appraiser, his or her determination of value shall be final,
binding and conclusive on the parties. If the parties have appointed two appralsers, then their jointly agreed determination of
value shall be final, binding and conclusive on the parties. ¥ three appraisers shak be appointed, the values determined by the
three appraisers shall be averaged, the appralisal having a value furthest from the average shall be discarded and the remaining
two appraisad values shall be averaged, andﬂmaaverageofharama{ningmappmmdvaluesshﬂl be final, binding and
conclusive on the parties.

tanmwal Spthon-Imey TIE TN94 Rt 1198



All capitalized torms used herein and not defined herein shall have the meanings set foeth or refemed to in ths Lease
Schadule. Excepl as specifically set forth herein, gl of the terms a2nd conditions of the Lease shall remain In ful] force and effect
and are hereby ratified and afrmed. To the extent that the provisions of this Rider conflict with any provisions contained In the

Leasa, the provisions of this Rider shall control.
Dated as of April 17, 2009

BANC OF AMERICA LEASING & CAPITAL, LLC
CSSOR-BY-MERGER TO FLEET CAPITAL

. Vice President
Title;

rangwal option-tmry

DUKE ENERGY OHIO, INC.

Name: d- Aredn G‘M’-U‘—JL

Title: _ A% T TRa R
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One Financial Plaza
Providence, Rhode Island 02003-

This Stipulated Loss Value Schedule (this "Schedule”) is attached to and made a part of that certain Lease Schedule No.
40306-11500-010 dated as of Apri] 17, 2009 (the "Lease Schedule"), by and besween the undersigned parties.

The following Stipulated Loss Values shall be used to calculate final liquidated damages undar Section 13 of the Master
Lease and payments owed by Lessee upon loss, destruction, theft or irreparsble damage o the Equipment undet Section S5 of the
Master Lease. The Stipulated Toss Value with respect to any item of Equipment on any Rental Payment Date during the Lease
Term shall be an amowunt equal to the sum of; (a} all Rental Payments and other aznounts then due and owing to Lessor under the
Lease, together with all accrued interest and late charges thereon, celculated through and including the date of payment; plug (b)
the product of the Acquisition Cost of the such Equipment nmltiplied by the percentage set forth below as of such Rental

Payment Date.

Rental Payment Date for  Percentage of

Rental Pxyment Dase for

Rmtalhymtﬁumhlr Acquisition Cost  Rental Payment Number

1 102.53

2 102.06

3 101.58

4 101.09

5 100.60

] 100.11

7 99.60

8 99.10

9 98.58
10 98.08
1 97.54
12 97.01
13 46.46
14 85.92
15 95.36
18 84,79
17 84.22
18 93.64
19 93.05
20 82 46
21 81.86
2 91.26
23 20.63
24 80.02
25 89.39
26 88.76
27 88.12
28 B7.48
29 86.83
ao - 86.18
31 85.52
32 84.85
33 84.18
34 83.50
35 82.82
151 82.14
37 8145

61
62
63
84
85
66
67
68
69
70
71
72
73
74

CERLLBVUEBBIERERR

STIPULATED LOSS VALUE SCHEDULE

Percentuge of
Acquisition Cont

63.49
62.69
61.88
81.07
60.25
59.43
58.81
57.78
56.95
56.11
655.27
6442
63.58
52.73
51.88
61.02
50.16
49.20
48.44
471.57
48.70
45.82
44.94
44.06
43.17
42.28

41.39

40.50
39.60
38.70
37.79
36.88
35.97
35.08
34.14
3321
32.28



38 80.75 98 3135

39 80.05 a9 30.42
40 79.35 100 2949
41 78.64 101 28.55
42 77.03 102 27681
43 ' 77.21 103 26.66
44 7649 104 25.71
45 75.76 105 24.75
46 75.03 106 23.80
47 74.29 107 22,83
A8 73.55 108 21.87
49 72.81 109 20.80
50 72.08 110 19.92
51 71.30 111 18.95
52 70.54 112 17.97
53 69.78 113 16.90
54 69.01 114 16.00
55 68.24 115 15.01
56 67 46 118 14.02
57 66.67 117 13.02
58 85.89 118 12.02
58 65.09 119 11.01
60 64,29 ) 120 10.00

All capitalized terms used herein and not defined herein ghall have the meanings set forth or referred to in the Lease
Schedule. Except as speeifically set forth herein, all of the terms and conditions of the Lease shall remain in full force and effect
end are hereby ratified and affirmed.

Dated as of: April 17, 2009

BANC F Ammm LEASING & CAPITAL, LLC DUKE ENERGY OHIO, INC.

o A leld

ame: Pl Aeisn CaRtiek
Tite: AT [ Rppanontnd.




WARRANTY BILL OF SALE

One Financlal Plaza
Providance, Rhoda Island 02803-2448

DUKE ENERGY QHIO, INC. ("Seller”) of 139 East Fourth Streat, Cincinnati, OH 45202, in
consideration of the sum of § 9,478,438.88 Dolfars, and other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowladged, does hereby sell, transfer and assign to Banc of America Leasing &
Capital, LLC, Successor-By-Merger to Fleet Capital Corporation ("BALC") a Delaware limited Habidlity company
having its principal office at One Financial Plaza, Providence, Rhode Island 02003, the equipment set forth in
Schedule A hereto (the "Equipment™).

Seller hereby covenants with and warrants to BALC that Seller is the lawful owner of the Equipment and
has the right to sell the Equipment, and that the Equipment is free and clear of all rights, claims, liens, charges,
securily interests or encumbrances of any other person. Sefier will forever Indemnify, defend and warrant all of

the rights of BALC in and to the Equipment transfenved hereunder against the claims and demands of all other
PErsons.

sF
IN WITNESS WHEREOQF, Seller has duly exectited this Bl of Sale this a ! day of April, 2009.

DUKE ENERGY OHIO, INC.

By: % M;‘JZ
Name: /1 Aragy Catpact
Thie: ARsesmar T RAssucne

Bl OF Sate - FCC Buyer ~ D275 10/34 Rwad 4/96



PAY PROCEEDS LETTER

One Financial Plaza
Providence, Rhode Jsland 02003-2448

We, the undersigned, hereby authorize Banc of America Leasing & Capital, LLC, Successar-By-Marger to Flest Capital
CorporaﬁontomyﬁehMum(s)hmhepmﬁsﬁWmMammoﬂaﬁmsmﬂdedhmbyBALCmmby
. 4 500-010 dated as of April 17, 2009 Make disbursaments directly to said

Payee(s) as Toflows:
Amount of
PAYEE Payment
DUKE ENERGY OHIO, INC. | $5,478,438.88
TOTAL: £0,478,438.88
Dated as of: April Q l , 2000

DUKE ENERGY OHIO, IN
o e LA
Name: i"{ R’I—d._ﬂ Camei

e _ARaSAAT TTRaas ukbl

Pay Procesds Latter {Disburyemants} : . D220 YO/94 fysd 7199




Bankof America.

.
NOTICE AND ACKNOWLEDGMENT OF ASSIGNMENT
April 17, 2009

Duke Energy Ohio, Inc.
139 East Fourth Street
Cincinnati, OH 45202

Reference is hereby made 1o that ceriain Lease Schedule No. 40306-11500-010 (the “Designated
Schedule™) issued pursuant to and incorporating the terms of Master Equipment Lease Agreement No. 32861 dated
a3 of February 11, 1999 (the "Master Lease"), by and between BANC OF AMERICA LEASING & CAPITAL, LLC
(successor-by-merger to Fleet Capital Corparation) (" Assignor™), and DUKE ENERGY OHIO, INC. (fk/a The
Cincinnati Gas & Electric Company) ("Lessee™).

Assignor herehy gives Lessee notice, and Lessee hereby acknowledges receipt of notice, that effective as of
April 2/, 2009 (ihe "Bffective Date™), Assignor has assigned to MASSMUTUAL ASSET FINANCE LLC
{"MassMutual™) (“Assignee™), whose offices are at 2 Hampshire Street, Suite 101, Foxborough, MA 02035, ail
rights, title, interests, obligations and liabilities of Assignor to the extent accruing on or afier the Effective Date in,
under and with respect to (a) the Designated Schedule, (b) solely to the extent incorporated in the Designated
Schedule by reference, the Master Lease, and (¢) solely to the extent related to the Designated Schedulg, all of the
other decuments, instruments, agreements, certificates and filings executed and/or delivered fo Lessor pursuant to
the Master Lease (logether with the Designated Schedule, the “Lease Documents™) . MassMutnal will subsequently
assign, grait a securlty interest in, or atherwise trapsfer its legal and/or beneficial interest in the Equipment and the
Lease Documents to an affiliate in connection with a financing involving the Equipment and the Lease Docuinents
{such assignments, grants and other transfers, and MassMutual, such MagsMutual Affiliates and any such agent or
entity eve collectively referred to herein as “Assignes™. From and after the date of this Notice and
Acknowledgment of Assignment, all payments of rent and other suns now ar hereafter becoming due pursuant o
the Designated Schedule or with respect to the equipment described on the Designated Schedule (the "Equipment”)
shall be paid to Assignor as fiscal agent for Assignee or, upon receipt of notice from Assignee of the termination
of such fiscal agency, to Assignee as directed in Assignee’s Involces.

In recognition of each Assignes's reliance upon this Notice, Lessee certifies, confirms and agrees as
follows: _

1. The Master Lease, the Designated Schedule and the other Lease Documents have been duly
authorized, executed and delivered by Lessee; constitute the lepal, valid and binding obligation of
Lessee, enforceable against Lessee in accondance with the terms thereof: are in full force and
sffect on the daie of execution of this notice by Lessee; are not subject to any defenses, set-offs,
claims, counterclaims, or any right to cancellation or termination; constitute the entire agreement
between Assignor and Lessee reganding the Jeasing of the Equipment end the terms and conditions
of the Designated Schedule with respect to the Equipment, and there are no other docements or
agreements binding upon or affecting the Equipment; and no default by Assignor or Lessee or
event which, with the passage of time or the giving of notice, or both, would constitute a default
by Assignor or Lessez under the Designated Schedule has ocowrred. All names, addresses,
signatures, amounts and other facts contained in the Master Lease, the Designated Schedule and
the other Lease Documents are cotrect.

Lo MAA 6-14.04
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There are no modifications, amendments or supplements to the Master Tease which relate to the
Designated Schedule or any of the other Lease Documents; and any future medification,
termination, amendment or supplement to the Designated Schedule, the Master Lease which
relates to the Designated Schadule or any of the other Lease Docuinents, or settlement of amounts
due thereunder which relates to the Designated Schedule or any of the other Lease Documents,
shal] be ineffective without Assignee's prior written consent,

The Equipment has been delivered to and accepted by Lessee and is in good working order and
suitable for Lessec's purposes in all respects. The Eguipment is in Lessce's possession and is
located at the location specified in the Designated Schedule. No casualty has octurred with respect
o the Equipment. '

There has been no prepayment of rent or other sums payable under the Designated Schedule.
Paymenis of any and all monics due under the Designated Schedule have been and will continue
to be paid in strict accordance with the terms thersof, The Designated Schedule is current in all
respects, including, but not limited to, the payment of any applicable seles, use and personal
property taxes. As of the date hercof, there are One Hundred pty {120) rental payments, each
in the amount of $99,401.86, remaining to be paid on the 2|$Fday of each month under the
Designated Schedule.

Lessee acknowledges and agrees that (1) Assignee shall be the owner of the Equipment {subject to
the rights created in Lessee pursuant to the Designated Schedule) and Assignor shatl have no
interest or authority of any nefure regarding the Equipment or the Designated Schedule, and
Assignor shall be released from all oblipations and habilities therennder and with respect to the
other Lease Documents arising after the Effective Date to the cxtent the same have been assigned
to, and accepted and assumed by Assignee, (ii} Lessee will deal exclusively with respect to the
Dasignated Schedule with MassMutual, as agent for the Assignee, @nd Lessee will deliver copies
of all notices and other communications given or made by Lessee to MassMutuzl, as agent for the
Agsignes, at the address listed above, (iti) so far as enforcernent of the Designated Schedule is
concerned, notwithstanding the existence of other schedules or supplements thereto, the
Designated Schedule is separate and severable and Assignee may take enforcement action with
respect to the Designated Schedule independently of other assignees, equipment owmers of
financing partics having an interest in the Master Leage and other lease schedules not included in
the Designated Schedule, and (iv) Lessce will execute such other instrumenis and take such
actions as Assignee rcasonably may require to further confirm the vesting of rights under the
Designated Scheduls in Assignee and Assignes’s ownership of the Bquipracnt,

Lesses has not received any notice of, nor has Lessee caused or participated in, any prior sale,
transfer, assignment, hypothecation or pledge of all or any portion of the Equipment, the
Designated Schedule or the renis reserved thereunder.

Lessee will keep the Master Lease, the Designated Schedule and the Equipment free and clear of
all liens and encumbrances (other than the m!crest of Agsignor, Assignes or parties claiming by,
through or under them).

All representations and duties of Assignor intended to indace Lessee to enter into the Designated
Schedule, whether required by the Designated Schedule or otherwise, have been fulfilled.

Lessee has executed only one {1) original of the Designated Schednle which was delivered to
Assignor. ‘



NS

10.

Lessee agrees to prompily send to Assignee such financial statements and other notices as may be
required to be sent to the lessor under the terms of the Master Lease, as assignee of Assignor’s
interest under the Designated Schedule, directly to Assignee at Assignee’s address set forth
hereinabeve.

<k i
Acoepmdandagmedtoontbis)l day of dﬁ’” )

BANC OF AMERICA LEASING & CAPITAL,LLC  DUKE ENERGY OHIO, INC.
(successor-by-merger to Fleet Cepital Corporation)

Assignor

Lessee

o sl ke e Lo
P

Name: ‘/L A N aerieig
Vice President Title: AN S 3T T Aadtthl

'I_‘itle:

MASSMUTUAL ASSET FINANCE LLC

Assigne
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