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QPTION AGREEMENT TRADESECRET
BY AND BETWEEN
CINERGY RETAIL SALES, LLC
AND
GENERAL MOTORS, INC.

This Option Agreciment {the " Agreement”) is entered into as of this twengieth (20") day of
December 2004 (the "Effective Date™) by and between Cinergy Retail Sales, LLC ("CRS") a
Delaware limited liability company, and General Motors, Inc ("GM"), & Delaware limited
liability company {each individually 2 "Party” or collectively the "Parties”).

RECITALS

WHEREAS, General Motors, Inc for the purposes of this agreement only refers 0
CGeneral Motors, Inc., West Chester Operation located within the retail delivery service
serritory of The Cincinnati Gas & Electric Company (“CG&E").

WHEREAS, CRS has been certified by the Public Utilities Commission of Ohio as 3
Cenificd Retail Electric Supplier (“CRES") and has the authority to engage in the sale of
electrical power st retail;

WHEREAS, GM desires to gramt an option to CRS 1o provide clectric servige and CRS
desires to provide electric service pursuant to the terms owtlined berein;.

NOW, THEREFORE, for and in cousideration of the mutual covenants comained herein,
the Parties agree as follows:

ARTICLE I
DEFINITIONS

The following definitions and any terms defined in this Agreement shall apply
hereunder.

"Affiliate™ means, with respect to any persan, any other person (other than an individual) that,
directly or indirectly, through one or more intermediarics, controls, or is controlled by, or is under
common control with, such person. For this pumpose, "contrel” means the direct or indirect
ownership of ten (10) percent or more.

"Business Day'" means a day on which Federal Reserve member banks in Ohio are open for
business; and a Business Day shall open at 8:00 a.m, and close at $:00 p.m. castem prevailing
time, uniess otherwise agreed 10 by the Parties in writing,
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