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02198 
Cinergy Consolidated 

Ineome Statement 

CONFIDENTIAL PROPRIETARY 
TRADESECRET 

Opetatisg Kcfvenues 
Electric Revenues 
GasRevcaues 
Otfier Operatiiig Revenues 

Total OperatlBg Rcveaaet 

Operailng Bx|>enses 
Federal and State Income Taxes 
State, Local, and Other taxes 

Ftiel and Pitrdiased Power 
Puic l ia^Gas 
Openriiba and Matntenaitee 
Anwrtizition4t^ Assets 
Depiecifition 

T^tal dpcrafiBc Eicpe«sea 

Operating iBcome 

Other Income and Deductions 
AFOPC 

Debt Funds 
Equity Funds 

OAer-Net 
Less inteicst Charges 

Net Income 

Less Prefoied Dividends iocL FELINE 

Equity Earnings 

Oain (Loss) on Sale of Investment 

Income Available for Common -

CemmenSUock 
Avoaee Shaics Outstanding (dCKTs) 
(^Karigr Barniogs FerShare 

DNdetidPca'^ace 

Consofidaled DMailed IS Page7of3d 3/15/2002 



02199 
Cinergy Consolidated 

Balance Sheet 

CONRDENTIAL PROPRIETARY 
TRADESECRET 

Assets 

UtUity Plant in Service 
Less: Reserve for Deprecladon 
Net UtiUty Plant in Service 
Constmction Wbifc in Piogiess 

Total Utility Plant 

Cash 
Accounts Receivable 
Fuel Inventoiy and Gas Stored 
Matetjals and Supplies 
Other Cunent A aM>rt-Tetm 

Total Cnrrent Assets 

'Regolatoiy Assets 
Ittvestmedt in Unconsolidated Subsidiary 
Odicr 
LT Debt Receivat>le - Assign Inter Com] 

Total Other Assets 

Total Assets 

Capitaliza^n A Uabilities 

Prefened Stock 
Conimoif Stock 
Additional Paid i n Capital 
Accumulated Earning? 

Total Capitalization 

Accounts Payable 
OdierCunent 

Total Cnrrent Liabilities 

Debt^InchMfingShortTerm "̂̂  
| )^ened'nExes 
UilampmuQed Investment Tax Credit 
OAer 

Totet Non-Oirrent LiabilHics 

Total LtabWeji 

TtitnlCapitafizntlonALIabiatics f 

Nottst 

^ Current assets mchide sbort4cna mvestroents which are netted against dioft-term debt for calculatian <tf credit ratios. 

Consolidated Detailed S Page 8 of 39 3/15/2002 



02200 
Cinergy Consolidated 

statement of Cash Flow 

CONFIDENTIAL PROPRIETARY 
TRADESECRET 

ML MNtt 
Cash Ftow giromOnemttoi 

Netlacone 
Non-Cadi Items: 

D^reciatlon 
Regulatoiy Assets 
Defined Income Taxes/rrc 
Equily AFUDC 

Lhigation Setttement 
Eqidty in Earnings of Unconsolidaled Sub 

-xChsagein WoitchigO|rilal/Other 
Change in Material, Si^ifdies and Fuel 

CASS FLOW FROM OPERATIONS 

CaA Blow Firom Inverifag 
Capitil Kcpenditares (Rj^folated) 
Csfntal fixpendituies (Uniegulated) 
Investment m Uncons. Subsidiary 
Sale / Acquisition of Assets 
EqirityAFUDC 

CASH FLOW FROM INVESTING 

Cash Ftow yroM Financing 
N ^ I^uances/^edemptions): 

Long-Teem Debt 
Sbort-Tcim Debt (Net) 
Piefeired Stodc 
Common Stodc 

New Money Requirements 

Conunon Dividends 

Prefened Dividends 

\ CASH FLOW FROM FINANCING 

NET INQi(DEC) IN CASH 

Consolidated Detailed Cash Flow Page 9 of 39 3/15^2002 



Febmary 2002 RA Presentation - Rsvisod Final Feb 271jds 

Pva-Tax Income 
Net Inoome 
Inoome TaMSS ̂ bove) 
Inoome Taxeagetow^ 

ig20%„ 

Pre-Tax Income 

Qrosa bitaroathieuROd 
Prefured DMdenda 
Ai^iBtments to Interest Expense * 

Ad^nted G|ros« Inloreat 

Notlnlaratt Exponso 
Gross Merest 
CawtalEed Interest (ARJDGdebO 

Net Interest Ej^ense 

ShorVTonnDebt 
Notes Payabto 
Short-TemiDebl 
Less: Shoit-Tenn Inveslmenis 
Ouneril Maturities of L tQ 

_ Cunent Cap t.easeObla 
Short-TemiOeM 

Lonfi-TMin Debt 
Long-Temi Debt 
Non-cun'cap lease ofafigafion 

Long-Term Debt 

T o l a l D t e 
, Long-Teim Debt 
tonQ-Teriin Debt - Intercompany 

_ Short-Tenn D ^ 
Total Debt 

TotalCapttat 
Total Debt 
Prelbned Equity 
Common EquHy* 

Total Capllal 

AdKMtnwnts to Total Capttal 
TotalOebt' 
Preferred Equity ' 
ComroonEquity* 

Total Adluatinehtsto Total Capital 

AdhiaiMi Total CapttM 
TotalDebt 
Pfelefred Equl^ 

Common E q u i ^ 
Total A 4 i ^ Total CapNal 

Net bwbme Beibrt Preferred Divklends 

oiher ftiCOTM (NcKVt^^ 
nesjAsaeCAi^ in Other O&M 
AFUJDC-Oete 
A n C C - B w H v 

FuridsftomOpendione ' 

Net Caeh Flew 
Fundafrom Opertftona 
Prefaned DIvldonds 
Common DtvMenda 

Net Cash Flow 

ConaoMated OetaOed Raioa Page 10 of 39 3/15/2002 



i^tnorgy uonsomaiea 

02202 
nopneiary ana oormoermai 

Febniary 2002 RA Presentation - Revised Final Feb 271 Jds 

Pre-Tax Intaraat Coverage 
Pre-Taxinoome 

+ Nollrtere8tE]qiense 
4-AFUDC Equiy tAlremly In tnoome) 

Sub-ToWNumerdflr 
+Gross Interest Incurted 

Pre-Tax Merest Coverage 

ToUDafatfTotal Capital 
Total Debt 

+total Cifiltal 

Total DebtTolal Capital 

Funds FkfMrinleffeat Coverage 
Funds ftom tiperaflons 

» Cash Interest PaM 
SUIHTOIM NumiBrator 

/Agisted Grose Maresl 

Furtds FkMT Interest Coverage 

Funds Ftam Opofattona/Total Debt 
Furxls from Opern8on3 

•TotalDebt 

'Funds From Operationsn'otal Debt 

Net Cash noMA:apltal Expenditures 
HelCashFlow 

+ Capital Outlays (Bqpenditures) 

Net Ce^'Flow/Capital Expenditures 

^ Payments Ibr capital oonlntMJted Ibr the mandatory 
and BrowAsvife are Included 100% l l coverage 

AsMuni Counted Ik^wafd ̂ qu i ^ 
Batanoe of Mandatory C q i ^ ^ 
Perpetual Prefeired Eqqi^ % Counted a$ Equity 

Paymerita on MantMoiy Conveitlbie 
TaxD4dUc9ble 
Non^ieciifdftito 

ConsoUated DelaRed Ratios Pago 11 of 39 3/15/2002 
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02206 
PSI Energy^ Inc. 

Income Statement 

CONFIDENTIAL PROPRIETARY 
TRADESECRET 

Opemtii^ Revenues 
Electiic Revenues 
GasRcvenues 
Other Opcnrting Revenues 

Total Opierating] 

extending Expenses 
Federal and State Income Taxes 
Stale, LocaL and Odier Taxes 

Fad and Purchased Power 
PuQ^asedOas 
Opoatibn and Maintenance 
Amortization-Reg. Assets 
Depitciaiion 

Total Operating Expenses' 

Operatfaig Inceaae 

Other Income and Diediictions 
AFUDC 

DebtFtinds 
EqattyFtods 

Otiier-Net 
Less interest Charges 

Net Incoiae 

Less Dividends on Prefened Stock 

Equity Eamings 

Gain (Loss) on Sale of Investment 

Income AvaUahto for Cenumm 

PSI Detailed Inoome Statement Pa9e15of39 3MS/2002 



02207 
PSI Energy. Inc 

Balance Sheet 

CONFIDENTIAL PROPRIETARY 
TRADESECRET 

Assets 

Utility Plant hi Service 
Less: Reserve fbr Depreciation. 
Net Utility Plant hi Service 
Construction Woifc in Projgress 

Total UtiHty Ftant . 

CaA 
Account^ Receivable 
F ^ Inventoiy and Gas Stored 
Materials and Supplies 
Odkcr Cnncat A auMt-Tenn Investments 

Total Current Assets 

Regulatoiy Assets 
Investment in Unconsotidsted Subsidiary 
Otiier 
LT Dd>t Receivable - Assign Inter Coi 

Total Other Assets 

Total Assets 

Capitalization A UabUities 

Preferred Stodc 
Common Stodc 
Additional Ptid in Capital 
Contributed Capital 
Accumulated Eanungs 

Total Capitalizatien 

Accounts Payidile 
OtiierCunedt 

Telal CurrentLtabUltics 

Debt, Indudmg Short-Tenn "̂̂  
LT ptibt P ^ ^ k 'Assign Inter Company 
D ^ a r e d t i x e s 
Unamortized bivestment Tax Credk 
Otfier 

Total Noa-Currcnt EiabUities 

Total Liabilities 

Total Ci^ltafizatioH A Liabilities 

i 
' 'Notes: 

*̂̂  Current assets indude short-teim investments which are netted 

PSI Detailed a lanceSheet Page 16 of 39 3^5/2002 



PSI Energy. Inc. 
statement of Cash Flow 

02208 CONFIDENTIAL PROPRIETARY 
TRADESECRET 

Cash Fhwr Prom Oneratloa 
Net Income 
Kon-Cash Items:' 

Depreciation 
RegnletdfyA^ets 

. Defoied Income Taxes/ITC 
Eqoity AFUDC 

LH^^tionSefitienient 
EqoiQr in Eaanliv of Unconsolidated 
Change hi Woildng Capital/Otiiff 
Change m Kfaterid, Supplies and Fud 

CASH FLOW FROM OPERATIOl 

n ^ A MawFlPMn tnveiting 
Ca|»tal Expenditures 
Investment in Subsidiaries 

Sale /Acquistion of Assets ^^ 

EquityAFUDC 

CASH FLOW FROM INVESTING 

Cmsh Flow From Ftaanchw 
' ^c t Issuanccs/^tedcmptions): 

Contributed Capital 

Change ra Inter-Co. Debt/Otiier Tranfers ^^ 
Long-Term Debt 
Short-Term Debt (Net) 
Commonstock 

New Money Requirements 

Common Dividends 

Prefened Dhridends 

CASH FlXny FROM FINANCING 

NET I N O P E C ) IN CASH 

•Notes: 

<̂  PSTs aicqnisitran of tiie Heoiy Couitty and MadisJM P playable. 

PSI Dialed Cash Flow Page 17 of 39 3/15/2002 



02209 TRADE SECRET 

Pfie-Tax Ineoina 
Net income 
tiKxane Taxes (Above) 
tacomeTaxea (Betow) 

Pre-Tax tnoome 

, Groea bitereet faicurrtd 
Prefened Dividends 
Acftislmenis to Interest Expense 

A^i is led Gross Interest 

Net Inlsrset Expense 
Gross Interest 
Captelfeedimeiest (AFUDC debO 

Net interest E)q}en8e 

Shert-TarmDebt 
Notes Payid>ie 
Short-Tenn Debt 
Less: Short-Term Investeiente 
Current Mahirities of LTD 
Cunent Ceo lease ObBg 

ShprtTermDebt 

Long-Term Debt 
Lon'g-Temi Debt 
Nori-ourf cap lease obllgafion 

Long-Term Debt 

Total Detit 
Long-Term pet>t 
l.ong^Temibebt-
Short-Term Detit 

Intercompany 

TotalDebt 

Total CapMal 
Total Defaft 
PrefeHrredEq^ 
Common Equity' 

Total Capital 

Funds From Operations 
Net Income Before Preferred Oividends 
Cqui^ Earnings 
pepredalton/Amortizalton 
peferrad tocome TaNSS 
Olher Income (Non-Cash) 
Red Asser Amort In Other O&M 
AJ=WG-Debl 
AFWC 

FuraS;frpfn' 

NiH<^^Fknir 
f tmfrasin dp^rations 

do i i i ^ n Diyidemte 
IMCaahFtovf ' 

PSI Delaaed Ratios Page IB of 39 3/1S/2002 



02210 TRADESECRET 

Pie- lhx tntorestCeveiage 
PieTax Income 

-«• Net bitarest EKpense 
•I-AFUDC Equity (Already in Income) 

Sub-Total Numerator 
+Gross Intofest bicuned 

Pre-Tax toterest Coverage 

Total Debin'otal CapHal 
TotalDebt 

+Tolal Capital 

Total Debin'otal CifNld 

Funds Flow Intamst Coverage 
Funds from Operations 

•••CashlntereatPaid 
Sub-TofdNurherater " 

/AdiuslBd Gross toterest 

Funds Flow Interest Coverage 

Funds From Operations/Total Debt 
Funds from Operations 

•••TotalDebt 

Funds From Operafions/Total Deist 

Net Cash Flow/Capital ExpendKuras 
NetCashFtow 

* Capital OuHays (Expenditures) 

Net Cash FtourfCapital Expendihn-es 

Capital Outiays 
Construdion Ejfienditures 
Investmente in Sut)sidiaries 

Totel Capftal Outlays 

PSI Deteled Rates Paga l e a f 3d 3/1S2002 
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02214 

CG&E Consolidated * 
income Statemeiit 

CONFIDENTIAL PROPRIETARY 
TRADE SECRET 

Opecating Revenues 
l^ectric Revenues 
Gas Revenues 
Other Operadng Revenues 

Total Operating Rereaacs 

Opeiating Expenses 
Fedenl and State Incmne Taxes 
&atc^ Local, and Otiier Taxes 

Fud and Purchased Power 
PuidiasedOas 
Operation arid Maintenance 
Ankxtizatioii-Reg. Assets 
Depredation 

Total Operatii^ Ixpeases 

f^icrating Income 

Other Income and Deductions 
AFUDC 

DdkFunds 
EqtntyFunds -

Other-Net 
Less mterest Charges 

Net Income 

L ^ Dividends on Prefeired Stodc 

Equity in Uncon. Subs * Net 

Gun ^.oss) on Sale of Investment 

bceme Available for Common 

Notes:. 

* CGftE Consolidated conds t so fC(^ IX]QKO, Miami, TH-Stete and ULH&P. 

CG&E Detailed Income Statement Page 23 of 39 3/150002 



CG&E ConsoUdated ' ° ^ ^ ^ " " " ^ S ™ ^ 
Balance Sheet ^ " 

Assete 

Utiti^ Plant in Service 
Less: Reserve for Depredtdtoo 
Net Utility Plant b Service 
Constmction Woric m Progress 

TetalUlit i tyllaat 

Cash 
Accounts Recdvable 
Fud Inyeatoiy aiid Gas Stored 
Materials md Supplies 
Other Current ft Shoct-Tennlnvestaients <' 

Total Current A i s ^ 

Regulatory Assets 
Invesbncnt m UnconsoUdated Subsidiaiy 
Otiier 
LT Debt Recehrablc - Assign toter Coi 

Total Other Assets 

Total Assets 

Capltalizatioa A Uabilities 

Preferred Stodc 
Common'Stodc 
Additional Paid b Capital 
ConfribuledOq>ital 
Accumulated Eammgs 

Total Capltalizatioa 

Accounti Pliable 
Otiter Curreitf 

Total Carrcat UabUities; 

Dd)t,faidm&igShart>Tenn '̂̂  
LT D e b t P i ^ k - Assign toter Con^rany 
pcfehedTaxes 
bnuDoitizedl^vestinem ' 
Other 

Totd Nen<:urrent Liabilities 

Totel Uabffities 

Total Capitalfasation A UabUities 

Notes: 

* CGftE Consolidated consists of CGE, LGC. 

'̂̂  Cttffcat assets iachide short-term investments v e netted agamst short-tens ddK tor calculatioo of credit ratios. 

CG&EDetafled alcmcaSheet Page 24 of 39 3/15/2002 



C221Q 
CG&E Consolidated 

statement of Cash How 

CONFIDENTIAL PROPRIEWRy 
TRADESECRET 

2SI1 
Cash Ftow FViiMOnaratien 
Net Income 
Non-Caih Items: 

Depreciation 
ReguhtDiy Assets 
Deferred bicoroe Taxes/nc 
Equi^AFUDC 

. Equky to Eamings of Ooccnsolidated Sub 
C^an^ to Woridag Cqntal/Other 
Change to MateiiaL Siqpplies end Fud 

CASH FLOW F!U>M OPERATIONS 

qailinoirftrwyBYeyUng 
Capttel Expenditures -
InvednMnt m Subsidiaries 
Sale / Acqinstion of Assels 
Equi^AFinx; 

CASH FLOW FROM INVESTING 

Cash Flow F̂ -OM Flnandng 
N a Issuances/CRedcnqitions): 

Contributed Capital 
Long-Term Debt 
Short-TennDebtCNet) 
PiefencdStod: 

Conunon Stock 

New Money Requirements 

Common Dividends 

Pr^r red Dividends 

CASH FLOW FROM FINANCING 

NET INOpSC) Df CASH 

Notes: 

' CGftE Consolid^tfdcoodsts of CGE, LGQK0.Miana»Tri-Statean4lRiIftP. 

CGAE Detaited Cash Fkw Page 25 of 39 3^5/2002 



ENTIAL PROPRIETARY 
iTRADE SECRET 

J 

Pra-Tax Income 
Net Inoome 
hKxxne Taxes (AtMve) 
lr>come Taxes (Below) 

Pre-Tax bKome 

Gross Intarest bicurred 
Pr^isired Dhdderids 
Adjustmente to Interest Expense 

A«l^ttlad Gross imenest 

Net biterest Expense 
Gross Interest 
Capiiteteed Interest (AFUDC debQ 

Net Interest Expense 

Short-Term Debt 
Notes Payable 
Short-Term Debt 
Less: Short-Term Inveshnerds 
dunerit Maturities of LTd 
(^unyd Cap lease Oblig 

Stwrt-Temi Det)t 

Long-Term Debt 
Lor)g-Term Debt 
Noivcurr cap lease obligation 

Long-Term Debt 

TolidDet>t 
Long-Term bebt 
Long-Term Debt - Inter Company 
Short-Term Debt 

Toted Debt 

Total Capital . 
Totel Debt 
Preferred Equity 
Common Equity^ 

Total Capital 

Fiaids From Operations 
Nal Income Before Prefened Dhridends 
Sqt^EdrnNps 

\ pe^iriciaj^c^ 
pejfi^ied inctMrro' tcpc^ 
C îiiiBr i r icom 04on^<^ 
R*^ Asset Amort In Other O&M 
AFtk)C-Deb9 
AFUJX^-Equity _ ^ 

Fundi from Operations 

NetCashFlow 
. Funds from Operations 

Prefened Dhridends 
Ownmon Dhridends ^__ 

NetCashFlow 

C(3&E Detailed Ratios Page 26 of 39 3/15/2002 



02218 

Pra-Tax Intarest Coverage 
Pre-Tax hicome 

^ Net Intarest Expense 
•*̂  AFUDC Equily (Already in Income) 

Sub-Total l^umerator 
-•• Gross biterest Incurred 

Pre-Tax Interest Coverage 

Total DeMTTotal Capital 
Total Debt 

<» Total CcNPltal 

totail DeblJTotal Capital 

Fundft-Flow biterest Coverage 
Funds from Operations 

•I-Cash toterest PaJd 
Sut>-Tolal Numerator 

/ Adjusted Gross toterest 

Ftaids Flow Interest Coverage 

' Funds From OperattonsfTotal Debt 
Funds firom Operations 

i+TotalDebt 

' Funds From Operations/Total Debt 

Net Cash Flow/Capital Expenditures 
NetCashFlow 

+ Capital Outlays (Expenditures) . 

Net Cash FlowCapital Expenditures 

Capital Outlays 
ConsfrucBon Expenditures 
Investments In siiibsidiaries 

Total Capital Outlays 

2B1 

CONFIDENTIAL PROPRlEtARy 
TRADESECRET 

CGAEDstcriled Ratios Page 27 of 39 3/15/2002 



0 2 2 1 9 CONFIDENTIAL PROPRIETARY 

Union Light Heat & Power Co. TRADE SECRET 
Income Statement 

operating Revenues 
Eiectm Revenues 
Gas Revenues 
Other Operating Revenues 

Todd Operating Revenues 

Operating Expenses 
Federal and State bicoine Taxes 
Stst^ Local, and Otiier Taxes 

Fud and Pun&ased Power 
PindmsedGas 
Operation and Maintenance 
Aaiortization-R^ Assets 
Depreciation 

Total Operating Expenses 

Operating Interne 

Other Income and Deductions 
AFTOC 

DebtFuQds 
Equity Ftmds 

Odier-Net 
Less interest Charges 

Net Income 

Less Dividends on Preferred Stock 

Equify Eanungs 

Gain Qjoss) on Sale of Investment 

income AvaiUblc for Common 

UUW Detailed Income Statement Paga 28 of 39 3/15/2002 



02220 

^ 
Union Light Heat & Power Co, 

Balance Sheet 

CONFIDENTIAL PROPRIETARY 
•nW)E SECRET 

2001 
Assets 

Utility Plant hi Sennce 
Less: Reserve fbr Depreciation 
Net UtiU^ Phut hi Service 
Construction Woric in Progress 
. Total Utility Phmt 

Cash 
Accounts Recdvable 
•Ftid Inventory and Gad Stored 
Materials and Supplies ' "̂  

Other Cunent ft Sbor^TMmhlvesfnlents ^^ 
; Total Current Assets .-

Regulatory Assets 
Investment in Unconsolidated Subsidiary 
Otiier , 
LT Debt Recdvable - Assign Inter Company 

Total Otiier Assets 

Total Assets 

KMtt 20tt3 

CapltaUzatton A UabUities 

Frefbrred Stock 
Commonstock 
Additional Paid in Capital 
Accumulated Earnings 

Total Capitdizntien 

-.Accounts ^ y a U e 
Other OnTeql 

Total Cttrrent UabiRties 

Ddil, Indudmg Short-Tenn 
LT D e b t P i ^ i e -Assign Inter Company 
De&ned Taxes 
Unamortized Invertineot Tax Credit 

Odier 

Total Noa-Corrent Liabilities 

TohdLiabilkica 

Total CapHaization A Lial 

Notes: 

^ Current assels iadude 5bort<4emi investments wfaicb are iietled against short4erm ddit fbr c a k u l a ^ 

ULH&PDetaMed alanceSheet Page 29 of 39 3/1S/2002 



0 2 2 2 1 CONFIDENTIAL PROPRIETARY 
Union Light Heat & Power Co, TRADE SECRET 

Statement of Cash Flow 

Cash P 1 ^ From Oneration 
Net Income 
Non-Cash Items: ^ 

Depredation 
Regalatmy Assets 
Deferred incoqie Taxes/TFC 
EquityAFUDC. 

Litigation Setdemeirt 
E t p i ^ in Earnings of UnconsoEdatied Sub 
Chan^ m Woikbg Capital/Otficr 

. Change In MaterUL Su l l i e s and Fud 

CASH FLOW FitOM OPERATIONS 

Cash Blow from Inves«ng 
C a f M Exp^ i tu re^ 
Investment id Subddiarics 
Sale/Acquistion of Assets 
Equity AiPUDC 

CASHFLOW FROM INVESTING 

Cash Ftow FTom Flnandng 
Net ts$oances/(]Etedemptions): . 

Long-Term Dd>t 
Short-Term Dd)t (Net) 
Prdbrrcd Stock 
Common Stock 

New Money Requirements 

COnunoii Dividends 

P l a n e d Dividends 

CASH FLOW FROM FINANCING 

NET INC/{CffiC) IN CASH 

ULH&P Detailed Cash Flow Page 30 of 39 3/15/2002 



02222 
CONFIDENTIAL PROPRIETARY 

TRADESECRET 

Pra-Tax Income 
Net Income 
Income Taxes (Above) 
Income Taxes (Bekww) 

Pra-Tax Inopriie 

^ Orosa Interest Incurred 
Pnsferred Dividends 
Ad|ustments to Interest Expense 

A^QUsteif iSross Inteiest 

Nat biterest Expense 
Gross Intersst 
C»toteedlntefflsl/AFUDC debO 

Net bvlĵ rost Expense 

ShOvtTenii Debt 
Notes Payable 
Short-Tenn Debt 
(.ess: Stiort*tenn Investments 
Civrent Mahirities of LTD 

. Cunent Cap Lease ObBg 
Shof^TermDebt 

Loffig-Term Debt 
Long-Term Debt 
Non-curr cap tease obTigation 

Long-Term Debt 

Total Debt 
Long-Tenn Debt 
Lon^Tenn Debt - hiter Company 
ShPrt-Teim Debt 

To^Debt 

Total Capital 
To^DeM 
Pfefened Equfty 
Oammqn.^quity' 

Tobd c a p u 

FMntta firam 9 p f ^ ^ 
Net fripdni!# B e ^ i 

Ftlf^^Ambrt 

Net Caah Flour 
Funds from Operatkms 
Prafened PMtiends 
Common D^ends 

Net Cash Roiw 

ULH&P Dotal Ralk>s Page 31 of 39 3/15/2002 



CONFIDENTIAL PROPRIETARY 
0 2 2 2 3 TRADESECRET 

Pre-Tax Interest Coverage 
Pre-Tax bKotne 

-•• Net hiterest Expense 
^ AFUDC EcHdIv (Already in Income) 

Sub-Total Numerator 
•̂  Gross briefest Incurred 

Pre-Tax t n t e r ^ Coverage 

Total Debt/Total Capital 
ToialbeAit 

•̂  Total Capmil 

Total Debtnrotal Capital 

, Funds Flow intsreist Coverage 
Funds from Operations 

+ Cash Nerest Paid 
Sub-Total l^umerator 

/ Adjusted Gn>S8 I n t e r s 

Funds f low Interest Coverage 

Funds Frem Operations/Total Debt 
Funds from Operatkxis 

-^TotalDebt 

Funcb Fiom Operatioris/Total Detyt 

Net Cash Flow/Capital Expenditures 
NetCeshFlow 

+ Capital Outiays (Expenditures) 

Net Cash Ftov^apital Expendihires 

Capital Outiays 
Construction Expenditures 
Invc^nnierUs In Subddiaties 

Total CapKalOutfays 

ULH&P Detan Ratios Page 32 of 39 m&2XX& 
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Cinergv Investments 
Income Statement 

CONFIDENTIAL PROPRIETARY 
TRADESECRET 

Operatbg Revenues 
E l e c ^ Revenues 
Gas Revenues 
Otiier Operating Revenues 

Total Operating Reveanes 

Operatiu Expenses 
Federal and State Income Taxes 
Staler Local, and Otiter Taxes 

Fud and Pprdiased.Power 
Purc&isedQas 
Operation and Mdmeutfice 
AmoetizaliottrReg. Assets 

, Depredation 
Total^peraflng Expenses 

Operating Income 

Otiwr Income and Deductions 
AFUDC 

DdA Funds 
Equity Funds 

Otiier-Net 
Less interest Charges 

Net Income. 

Less Dividends on Preferred Stock 

Equity Earnings 

Gdn (Loss) on Sale of Invcshneot 

Income AvaiUUe CM- Ceaimon 

^Netcs: 
* Onergy hivestmeols consists of CIS, CCT, LLC (Caledonia ft B rownsv^ 

Ct Detailed Income Statement Page 35 of 39 yisrzxm 



Cinergv Investments 
Balance Sheet 

0 2 2 2 7 CONFIDENTIAL PROPRIETARY 
TRADESECRET 

Assets 

Utility Phud hi Senrice 
Less: Reserve for Depreciation 
Net Utility Piaitf in Service 
Construction Work in Progress 

Total UtiUty Pfamt 

Cash 
Accounts Recdvable 
Fud Inventory and Oas Stored 
Materials and Supplies 
Other Current & Short-Term Invesbnents 

Total Carreat Assets 

Regulatory Assets 
Investment in Unconsolidated Subsidiary 
Otiier 
LT Del>t Receivable - Assign Inter Conq>ai^ 

Total Other Assets 

Totd Assets 

Capitalization A UabUities 

Preferred Stock 
CommcNiStock 
Additiond Pdd tnCapitd 
Contributed Capitd 
Accumulated Eanungs 

Totd Capitalizatiea 

Accounts P a ^ l e 

OtiierOmcnl 

Tehd Current UabUities 

Debt, bchdiag Short-Tenn ^^ 
LT Debt payable - Asdgn Inter Conq>ai^ 
Dc^isntdTnes 
Otiwr 

Tetal Non-Carrcnt Uabilities 

Total UabUities 

Total Capitalteatioa A Uabilttles 

*̂ Notes: 

* Onergy InvestoienlsconsisisofCIS^CCT.UX: (Caledonia ft Bn)wnsville) and INV 

'̂̂  Cunent assets ioduite short-term investineats whidi are netted against shortrtefih debt ^ c a k u l a t i ^ 

Cl Detailed alanceSheet Page 36 of 39 3/15/2002 



Cinergv Investments 
statement of Cash Flow 

0 2 2 2 8 CONFIDENTIAL PROPRIETARY 
TRADE SECRET 

Cnsh Flaw From Oneratioa 
Netfocome 
Non^Cash Items: 

Depredation' 
Regdalory Assets 
Deferred Income Taxes/Tic 
EquityAFUDC 

Equity ia Eandngs of UhcoiisoUdaled Sub 
Change hi Woridng Capttal/Other ̂ "̂  
Change hi KfateriaL Siq)pGes and Fud 

CASH FLOW FROM OPERATIOl^ 

Cadi Flaw FViMfavMting 
Capitd Bxpendibves . 
tovestmentin Subsidiaries 
Sale/Acquistion of Assets ^ 
EquityAFUDC 

. CASH FLOW FROM INVESTING 

Cash Flow F ^ m Flnandng 
Net Isswttces/CRcdcn^tions): 

Contributed Capitd 
Change in Inter-Co. Debt /Odier Tranfers 
LongTermDebt 
Short-Term Debt (Net) 
Pr^erred Stock 

. Conunon Stock 

New Money Rcqaireawnts 

Common aikd Prefened Dividends 

[ CASH FLOWFROM FINANCING 

NET INC/(DEC) IN CASH 

Notes: 

* Onergy faiveslinentt consists o faS ,CXT, LLC (CaleAmia ft 

^^ ThetrnsferoftikHentyConntyandMadisiDnpedDentoPSIisnotindudedhere. Thesde ' i so f i^ 

' widkaredudlcm hi "AccoiMds Payable to AfiBliates". 

a Detailed Cash Fk>w Page 37 of 39 3/15/2002 



02229 CONFIDENTIAL PROPRIETARY 
TRADESECRET 

Pra-Tax Income 
Net Income 
Inoome Ta)»s (Above) 
hioome Taxes (Below) 

Pre-Tax Income 

Gross Intsftfest Incurred 
' Prefened Dividends 

Ac|u8hnent8 to Interest Expense 
A4ti8tad Gross Interest 

Net Interest Expense 
Gross Interest 
Capitafaed Irrtereat (AFUDC debt) 

Net Interest Expense 

Short^ermDebt 
I^JtesP^able 
Shoi^TennDebt 
Less: ShortTenn Investments 
Current Maturities of LTD 
Currant Cap Lease ObBg 

Short-Tenn Debt 

Lohg-Term Debt 
Long-Term Debt 
Non-cun- cap lease obligation 

Long-Tenn Debt 

»v 

TolalDebt 
Long-Term Debt 
Long-Term Debt-
Short-Tenn Debt 

Intercompany 

TotalDebt 

Total CapHal 
TotalDebt 
Pr^lenied Equity 
Common &iuity^ 

TdtdCsf)itd 
•. 

Fluids From Qiperations 
Nat income Before Pr^aned Dhridends 

D ^ l ^ l n d o n i e Taxes 
C^tbc»iTie(Non-Ca^) 

^^i^^Ainbrt in OtKer O&M 

i J g d ^ 
Fiimls hbm Oijerations 

NetCashFlow 
Funds from Operations 
Prefarred Dividends 
Common OMdends 

Net Cadi Flow 

Cinergy hivestments ^ Ratios Page 38 of 39 3^5/2002 



0 2 2 3 0 CONFIDENTIAL PROPRIETARY 
TRADESECRET 

Pr^Tax Infersst Coverage 
Pra-Tax Inoome 

<!• Net biterest Expense 
•>• AFUDC Equity (Already in Income) 

Sub-Total hhimerator 
* Gross (merest Incuned 

Pre-Tax Interest Covefage 

Total DebtTTotal Capital 
TotalDebt 

+Total CapHal 

Total Deb^otat Capital 

Fumls Flow biterest Coverage 
Ftmds from Operations 

• Cash bitarest Pakl 
SulHTotat Numerator 

'/AxQusted Gross toterest 

. Furxts Fk)w Interest Coverage 

Funds Firom Operations/Total Debt 
Fimds from Operations 

-^TotalDebt 

Funds From Operations/Total Detit 

Net Cash plowryCapltat Expenditures 
NetCashFlow 

•«- Capital dudays (Expenditures) 

Net Cash Fkyw/CapHal Expenditures 

Capital Outlays 
Construction Expenditures 
hivestnients in Sut>skliar1es 

Tobd Capital Outiays 

O n e r ^ Investmer^ - Ratios Page 39 of 39 v^saxm 
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02236 
CONFIDENTIAL PROPRIETARY 

TRADESECRET 

EBn-: 
•*'Income Available for Common 
•» OisconGnued Ops and C^hange in Acdg Prin. 
-I- Dividend on Prefemed Slock (nan4axdeducGble) 
+ Net Interest Expense 
+ Income Taxes 
-AFUDC-Equi ly 

Total EBH* 

Gross Interest Expense 

mi u^ m± mi î& mt 

Total OabtfTolal Can i t y 
TotalDebt: 

+ Long-Temi DetA 
+ Non-current Capital Lease Obligations 
+ Short-TemiDeb( 
• Stwrt-Temi Invesbnents 
•f Cunenl Cap Lease OMIgations 

TotalDebt 
Minority Interest 
Total Debt with Minority Interest 
Total Capital: 

+ TotalDebt 
+ Preferred Equity 
4 Common Ecjjuity 

Total Capita 

Funds Frem OpenrttoiM I n t a r y ^ Covwaoe 
Funds ftom Operations (Beftwe taxes, interesl. Pref Div.V: 

+ Cash Flow from boeralions 

Accounts & Notes R e c less resereves on Rec Sold 
Materials. Supplies* & Fuel 
Accounis Payable 

Accrued Taxes ^ Interest 
- Total Change in W^jrtdng Capital 
-AFUDC-Debt 
Total FFO (Funds fnxn Operations) 

Cash Interest Paid: ^ 
Funds from Operations (Before Taxes, Interest, Pref Div.) 

Cash 

* Nole: Indudtts dividends on mandatory convertible securities 



02237 

CONFIDENTIAL PROPRIETARY 
. TRADESECRET 

2003 2004 2005 200£ 2007 

Interest Expwisa Sdiedule 
+ Short-tertn Interest Expense 
+ Lortg Term Ir^rest Expense 
+ Ottter bitevest Expertse 
* Amoriizafion of Debt Expenses 
-AFUDC Debt 

Total Interest Expense 
Minority Interest Expense 
Total Interest Expmse wHh Minority Adj . 
Other Interesl Adjustments: 

-Lesserof: Interest Income 

Short Term Interest Expense 
+ Dynegy Amoitzation (Interest Only) 
+ Trust Preferred Dividends (Pre-Tax) 

Net Interest Expense 
+ AFUDC Debt 

Gross Interest Expanse 
- Increase / (Decrease) in Accoied Interest 

Cash Interest Paid 
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02241 
CONFIDENTIAL PROPRIETARY 

TRADE SECRET 

Pre-Tax Interwt <:owrwie 
EBIT: 

+ Incofne Available for Common 
+ Dividend on Preferred Stock (non-tax deductible) 
+ Net bttefest Expense 
•*• Inoome taxes 
-AFUDC-Equity 

Total EBU 

TbtHChtfTc 
Tptgipw: 

+ ton(^Tefni Debt 
•f Non-cwrent Capital Lease ObigaOons 
* Stiort-Temi Detil 
- Short-Temi Investments 
+ Cunent Cap {.ease CMslgations 

TolalDebt 

Tyt^ycariM; 
-fr Total Debt 
•«• Preferred Equity 
•*• Common Equity 

Total Capital 

Funds Frem QperaMons toterest Cowraoe 
Funds from Ooeiatlons fBefoie taxes. interesL Pief EHv.l: 

•«• Cash Flow from Oper^kms 
Restricted Oepotits 

Accourrts A Notes Rec.. less resereves on Rec Sold 
Materials, Supples. & Fuel 
Aocounte Payabte 
Prepaymente 
Accnied Taxes & Interest 

- Totel Change in Woricir^ Capital 
-AFUDC-Debt 
Total FFO (Funds from C^>erations) 

Cash (nterest Paid: 
Funds from OperaSons (Before Taxes. Interest. Pr^Oiv.) 

Cash Interest Paid: 



02242 
CONFIDENTIAL PROPRIETARY 

TRADESECRET 

2SSZ isai KMS £|fi£ zssz 

Funds Frew QaefaHensf Totel Debt 

T9tal '=FO(F>»!tfff fry" Opwf iQf f f ) ; 
+ Cash Flow from OperaUoris 

Restricted DeposMs 
Accounte & Notes Rec.. less 
Materials. Supples. & Fuel 
AocowMs Payabte 
Prefaymente 
Accmed Taxes & Interest 

- Totel Change in Woridiv Capftal 
-AFUDC-Debt 
Total FFO (Funds from Operations) 

resereves on Rec Sou 

Total Debt: 
+ ljxig-TecmDebt 
+ Non-cunent Capital Lease OUgations 
+ Short-Tenn Debt 
+ Current Cap Lease Obig 

TotalDebt 

l n l ^ E x n , n « Sci.edu., 

^ 
i S 
i • -J 

-I'Short>term Interest Expense 
-* Long Tenm Interest Expense 
-» Other Interest E9q»nse 
t Amorlballon of Dsfit Expenses 
-AFUCCDefat 

To ta l ln lamt i 

Other Irrferest Aiqustments: 
-LessercA Interest Income 

Short Term InteresA ExpHise 
+ fViegy AmortizaBon (Interest Orriy) 
+ Tnist Pr^ierred Dividends (Pre-Tax) 

Net interest Expense 

+ AFUDCDebl 
Grass intwest Expense 

- Increase / (Decrease) in Accrued Intwe^ 
Cosh Ifrterest Paid 

http://Sci.edu
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02246 
CONFIDENTIAL PROPRIETARY 

TRADE SECRET 

Pre-Tax hiterest Cowy^ j f 
EBfT: 

•» Income Avaitebte tor Qwimon ' 
+ Dividend on Prefened Stock (nontax deducHbto) 
+ Net Interest Expense 
+ Income Taiws 
^ AFUDC-Equity 

Tot^EBIT 

Cress Intewst Expen^ 



02247 
CONFIDENTIAL PROPRIETARY 

TRADESECRET 

2m im mi ?m im mi 

+ Cash Flow from Operations 
Restricted Oeposite 

AcxxMjnts & Notes Rec.. less leserevei txi Rec Sou 
Materials. Suppfies. & Fuel 
Accounts Payabte 
PiepaymerMs 
Acoued Taxes & Interesl 

- Totat Change in Worthing Capital 
-AFUDC-Oebt 
Total FFO (FiMids from Operations) 

TotalDebt: 
+ Lor^TennOeU 
+ NcvHSJrTBnt Capital Lease OUigaSons 
't-Short-TemiDebt 
- tntre-Compsiy lnvestment/(Debt) 
- Stioit-Term Investmente 
+ Cunent Cap Lease Obfig 

Total Debt 

+ Shoit-teifm Interest Expense 
* Long Tenn Interest Expense 
+ Olher Interest Expense 
+ Amortization of Debt Expenses 
-AFUDC Debt 

Total Interest Expense 

Other Interest Adjustewnts: 
-Lesserofe Interest Income 

Short Tenn Irtferest Expense 
* Tnjst Prefened Dividends (Pre-Tax) 

Net Interest Expense 

+ AFUDCOebt 
Gross Interest Expensa 

- Increase / (Decrease) in Accmed Inteiwt 
Cash Interest Paid 
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01^251 
CONFIDENTIAL PROPRIETARY 

TRADE SECRET 

Pr-TaK InlerBrt CSovwaoa 

* Inoome Avaiabte for Comrnon 
+ N«« tetorest Expwue 
^Income Taxes 
-AFUDC-Equity 

Totel ESIT 

Gmss Interest Expense 

TotolDeMfTotalCMltal 
TotalDebt: 

+ Long-Tem Cfebt 
+MofKunentCepMal Lease Obigations 
+ ShaiVTennDebt 
-Short-Tenn Investmente 
+ Cunent Cap Lease Obfig 

Totel Debt 

Total C:aDfcy: 
+Total Debt 
4-C ômmon Equi^ 

Total Capital 

Funds Ftom Opwathms Intacwt Covwaoa 
Funds ImmOPMaaonatBefawtaxasintetest Pref Div.l: 

+ Cash Ftew from Operaliona 
Accoimte & Moles Rec^ less leseieves on Rec Sold 
Matortols. Supfdtes, & Fuel 
Accounts Payabte 
Prepaymente 
Acofued Taxes & Interest 

• Total Change In Woridng Capital 
- AFUDC-DabI 
Total FFO (Funds from Operations) 

Cash Interest P ^ : 
Funds from Operations (Seftxe Taxes. Interest, Pref DIv.) 

Cash InteiBSt Paid: 



^ ^ ^ C b N F I D E N T I A L PROPRIETARY 
TRADESECRET 

m. im mi 

Funda From OoetaBons f Total Debt 
ToMFFOIFundsliemOperationsl: 

+Caah Flow from Operaltens 
Accounte & l4otes Rec. less resereves on Rec ScU 
Materials. Suppfies. & Fuel 
Accounts Payabte 

Accrued Texes& Interest 
- Total Change h Woridng c:apitat 
•AFUDC-DeU 
Total FFO (FUnds from Operafions) 

•fljong-TeimOebt 
+ NoiKunenlCapllal Lease Obfigefions 
* ShodpTenn Debt 
- ShortTeim Investmerris 
+ Oinent Cap Lease Obig 

TotalDebt 

+ ShorMenn Interest Expense 
* Long Term Interest Expense 
+Other Inleiest Expense 
+Amortbalton of Debt Expenses 
-AFUDC D ^ 

Totd teAerest Expanse 

Other Intorest Ac^uslmente: 
-LesseroC teterest Income 

SwrtTerm Inlemst Expense 
NethterealExpansa 

4-AFUDC Debt 
Gross fcrterest Expense 

- tnciease / (Decrease) in Accrued Interest 
Cash teterest Paid 
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02256 

Cinergy Consolidated 
Income Statement 

CONFIDENTIAL PROPRIETARY 
TRADESECRET 

OpNSttnB Revemies 
Bectric Revenues 
Cjas Revenues 
Other Revenues-Noa-Reg 

Total Operattac Reveaocs 

Operating Expenses 
Federal and State Income Taxes 
State, LocaL and Other Taxes 

Fuel and Piizdiased Power 
Purdiased (jas 
Operation and Maintenance 
Odwr Variable Costs 
Amortization-Regulitoy Assels 
Depreciation 

Total Operatiac Cxpeases 

Operattae Income 

Otter Income and DeductteH 
AFUDC 

DdkFimds 
Equity Funds 

bctocst Charges & Odier 

Equity Earaings 

Net leconie 

Less Dividoids on Prefened Stock 

Income Availabte for Commoa 

mi mi ma 

Page 29 of 43 



02257 

Cinergv Consolidated 
Balance Sheet 

(S millions) 

CONFIDENTIAL PROPRIETARY 
TRADESECRET 

2005 m& 2007 

Utiti^ Plant in Service 
Less: Reserve fiir Depreciatian 
Net UttK^ PhnC io Service 
Constmction Woric in Progress 

Total Utia^ Plant 

Short-lcnn bivestments 
Accounts Receivafale 
Fbel iBventory and (jas Stored 
Materials and Sui^Ues 
Odier Current 

Total CurreaA Assets 

RegulUny Assets 
bivestment in Unconsolidated Subsidiary 

Total Other Astttt 

Total Assete 

Capllallzation & Liabilities 

Prefened Stock 
Conunon Stock 
Additional Paid in C:apita1 
Accumulated Eamings 

Totel Capltalizatioa 

AcoMmte Payabte 
Odier Current 

Total Csrrcot UabiKties 

Debt, teckiding Short-Term 
Defemd Taxes 
lAuunonized Invesmtent Tax Cndk 
Other 

Tetel Non-Curreet Liabilities 

Totel LUbiUttes 

Totel Capitalizadea A Liabilities 

Page 30 of 43 



02258 

Cinergy Consolidated 
Statement of Cash Flow 

(Simltioas) 

CONFIDENTIAL PROPRIETARY 
TRADESECRET 

Catfl Fl9W Fnmi Operation 
Net bconw 
Non-Cash Items: 

DefRVciation 
Regulatory Assets 
Deferred kwome Taxes/nC 
G«nA.oss on Safe of biv in Uncon Sid>9 . 
EquityAFUDC 

Equity in Earnings 
Change in Working CapitalADtber 

CASH FLOW FROM OPERATIONS 

Cash Flow From lavestiag 
Cental Expendttures 
Sale / Acquistion of Assets 

CASH FLOW FROM INVESTING 

Cash Flow From Ff nanclae 
Net Essuances^Redemptions): 

Lmg-Term Debt 
Short-Term Debt 
Prefened Stock 
Commonstock 

Common Dividends 
Preferred Dividends 

CASH FLOW FROM FINANCING 

NEriNa(DEC)INCASH 

Page 31 of 43 



02259 
CONFIDENTIAL PROPRIETARY 

TRADESECRET 

PSI Energy. Inc, 
Income Statement 

Operating Revenues 
Total Operatiac Reveaecs 

Operating Expenses 
l^deial and State Income Taxes 
State, LocaL and Other Taxes 

Fudand Pindiaud Power 
Purchased Gas 
Operation and t^ntonance 
. Odwr Variabfe Costs 
Amonizstion-Reeulatory Assets 
Depredation 

Total Operttfac fixpeasa 

OperattmE Inceme 

Other laconc and Dcdnctteas 
AFUDC 

DebtFiinds 
Equity Funds 

Jbterest Char ts & Odier 

Netlnceae 

Less IMvideods on Preferred ^ x k 

Income Avall^le f«' ComnHM 

Page 32 of 43 



02260 

PSI Energv. Infc. 
Balance Sheet 

(SmiUions) 

CONFIDENTIAL PROPRIETARY 
TRADESECRET 

2002 20O3 2004 3im 2006 2007 
Assels 

Utility Plant in Service 
Less: Reserve for DepreciatiMi 
Net Utility Plant in Service 
Constructioa Work in Progress 

Total UtUHyPfaut 

Short-term (nvestments 
Accounts Receivable 
Fuel Inveiitoiy and Gas Stored 
Materials and Sui^ties 
Odier Cunent 

Total Current Assets 

Reguktoiy Assets 
Other 

Tout Other Assets 

Tetal Assets 

CapltaUeation & Uabilities 

Ptefcrred Stodc 
Conunon Stock 
Additional Paid m CapUat 
(Contributed Capitd 
Accumulated Eamings 

Total Capitalizatien 

AcctHints Payable 
OdwrCurrem 

Total Carreat Liabilities 

Debt, hdudmg Short-Term 
Deferred Taxes 
Unannnized investment Tax Credit 
Other 

Total Noa-Cnrrcat Liabilities 

Total UabUities 

Total Capftdlzatioa & UabOitfes 

Page 33 of 43 



02261 

PSI Energy. Inc, 
Statement of Cash Flow 

(Smillioiis) 

CONFIDENTIAL PROPRiETARY 
TRADESECRET 

Cash Flew From Ooeratlcn 
Netbconw 
Nott-Oah Items: 

Depreciation 
Rq;ulatafy Assets 
Deferred Income Taxes/TTC 
EquityAFUDC 

Q u u ^ in Woridng OpitaVOdwr 
CASH FLOW FROM OPERATIONS 

Caah Flew From InvesUae 
OfHtal Expenditures 
Safe / Acqui^iott of Assets 

CASH FLOW FROM INVESTII4G 

Cash Flow Frem Fiaandag 
Met Issuance$/(RedeinptiMis): 

Contributed Capitd 
Long-Term Debt 
Short-Term I>ebt 

Common Dividends 
Preferred Dividends 

CASH FLOW FROM FINANCING 

NETINC/(E^QINCASH 

Page 34 of 43 
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CONFIDENTIAL PROPRIETARY 
TRADESECRET 

CG&E Consolidated 
Income Statement 

Opetttiiig Revenues 
Beciric Reivnoes 
GasRcvenues 

Totd OperafhMC Revenues 

Operating Expoises 
Federd and State Income Taxes 
State, Local» and Odker Taxes 

Fuel and Puidiased Power 
PurduMdGas 
Operation and ^failltenallce 
AnKKtizadon-Regulatoty A s s ^ 
Depreciation 

Totd Operatiax Expenses 

OperaOac laeome 

Other lacome and l>ed«ctl<»s 
AFUDC 

Debt Funds 
Equity Funds 

Interest Cbargbs A Otfier 

Net Income 

Less Dividends on Preferred Stock 

Income Availabfe for < 

2002 2091 2SSi 2006 2007 

Page 3S Of 43 



02263 
CONFIDENTIAL PROPRiETAkV 

TRADESECRET 

CG&E Consolidated 
Balance Sheet 

(Smillioos) 

Assets 

Utility Plant in Service 
Leas: Rcaerve for D^sectatim 
Net Utility Plant in Service 
Construction Work in Ptag^ess 

Told UtHlQr Pleat 

Shoit-terml 
Accounts Receivabte' 
Fud bivenlnty and Gas Stored 
Msterids and Supplies 
OtherCunent 

Totd Current Assets 

Regnhtory Assets 
Odker 

Totd Other Assets 

Totd Assets 

Capltdizatloa & Liabilities 

Prefened Stock 
Common'Stodc 
Addhiond Paid in Capitd 
Contributed Capitd 
Acounula^ Eanungs 

Totd Capitalization 

Accounts Payabk 
OtherCunent 

Totd C w n a t Liabilities 

Debt. Induding Short-Term 
DeferredTaxes 
Unamortized Investment Tax CtefSt 
Other 

Totd Noa-Cnrreat liabilities 

Totd UabiBtics 

Totd CaptuUzadea & UabOltief 

Page 36 of 43 
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CG&E Consolidated 
Statement of Cash Flow 

(SmillioDs) 

CONFIDENTIAL PROPRIETARY 
TRADE SECRET 

Cash Fbw From Qnenljnn 
Nek Income 
NonrCash Items: 

Depreciation 
Re|;datacy Assets 
Deferred bwome Taxes/nC 
EquityAFUDC ^ 

Chattge in Working Capital/Other 

CASH FLOW FROM OPERATIONS 

CASH FLOW FROM INVESTING 

Cash Flew From Fluaadat 
Net Issuaoccs/(Redempcion5): 

Long-Term Ddit 
Short-Tenn Debt 

Commoa Divideids 
Prefened Dividends 

CASH FLOW FROM FINANCING 

NETINO(DEC)INCASH 

Page 37 of 43 
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CONFIDENTIAL PROPRIETARY 

TRADESECRET 
ULH&P 

Income Statement 

Operating Revenues 
Electric Revenues 
Gas Revenues 

TotdOperatbw Revenues 

Operating Expenses 
Federd and State Income Taxes 
State, Local, and Other Taxes 

Fud and Purdiased Power 
Purchased Gas 
Operation and Maintenance 
Amoftizatiott-Regulatwy Assets 
Depreciation 

Totd Operatinc Expenses 

OperatlBc lacome 

Other Income aed DednctioHS 
AFUDC 

Equity Funds 
niterest uiar;ges & Other 

Income Avaflabfe for Common 

Page 38 of 43 



02266 

ULH&P 
Balance Sheet 

(SnulUons) 

CONFIDENTIAL PROPRIETARY 
TRADE SECRET 

Assets 

UtiUty Plant in Service 
Less: Reserve for Depreciation 
Net Utility PUttt in Service 
Construction Woric in Progress 

Totd Utility Plant 

Short-term bivestmenttf 
Accounts Receivabfe 
Fud bivenUxy andOaS Stored 
Other Current 

Totd Cunent Assets 

Regulatoiy Assets 
Other 

Total Other Assets 

Totd Assets 

CapItdizatioB & UabUities 

Commonstock 
Additiond Paid in Capitd 
Accumulated Eamings 

Total Caplultzatioa 

Accounts Payabfe 
Odier Current 

Totd Current Uabilities 

Debt. Inchiding Short-Tenn 
DeferredTaxes 
Unamortized btvestment Tax Credit 
Other 

Total Noa^nrrent Liabilitfes 

Totd UabiUties 

Total Capitdizatlen& 

Page 39 of 43 
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02267 CONFIDENTIAL PROPRIETARY 
TRADE SECRET 

& I F * o w F n » i £ B g a t e 
Net Income 
HoitCash Items: 

Depreciation 
Rê Eufetoiy Assets 
Defened Income Taxes/TFC 
EquityAFUDC 

Change in Woridng Cipital^Odier 

statement of Cash Flow 
(SmiUions) 

2002 2003 

i^'l^||m|gte 

Fff H. H' 
f B ^ 

CASH FLOW FROM OPERATIONS 

CASH FLOW FROM INVESTING 

Cash Flow Frem Financing 
Net l5Suances/(RBdeniptions): 

Lor^TermDdi t 

Short-Term Debt 
Conunon IHvidends 

CASH FLOW FROM FINANCING 

NET maCDEC) IN CASH 

Page 40 of 43 



0 2 2 6 8 CONFIDENTIAL PROPRIETARY 
TRADESECRET 

Cinergy Investments & Otiier 
Income Statement 

<5i 

2003 
OperatinR Revenues 

Electric Etcvenues 
GasReventies 
Other Revenues r Non-Regulatory 

Total Operatiiig Revenues 

Operating! Expenses 
Fed^al and State Income Taxes 
State, Local, and Other Taxes 

Fuel and Purchased Power 
Purchased Gas 
(^leration and Maintenance 
Amortization-Regulatofy Assets 
Depieciation 

Total Operating Expenses 

Oneratine Income 

Other Income and Deductions 

Interest Charges A Other 

Equity EamiiiRS 

Net Income 

Less Dividends on Preferred Stock 

Income Available for Common 

2004 2005 2006 2007 

Page 41 of 43 



V 2 2 f y 9 CONFIDENTIAL PROPRIETARY 
TRADESECRET 

Cinergy Investments & Other 
Balance Sheet 

(SmiUions) 

Assets 

Utility Plant in Service 
Less: Reserve for Deprecia^on 
Net Utility Plant in Service 
Construction Work in Process 

Totd Utilily Ftant 

Short-teim bvestments 
Acoomts Receivable 
Fuel Inventory and Gas Stored 
Materials and Supplies 
Odwr Current 

Totd CuTcnt Assets 

Invesbncnt in Unconsolidated Su]»idiary 
OAer 

Total Other Assets 

Tetd Assels 

CapitslizatioB & Liabilities 

Preferred Stock 
Commonstock 
Additioad Paid in Capitd 
C:onnibttied Capitd 
Accumulated Eamings 

Totd Cspitalliatfon 

Accounts Payable 
OdttT Current 

Totd Carrcnt UabiUties 

Debt, Including Short-Term 
Deferred Taxes 
Unamortized bnrestment Tax Credit 
Odier 

Totd Non-Current Liabilities 

Totd UabOities 

Told CapltalizatioB A Uabilidcs 

Page 42 of 43 



02270 
CONFIDENTIAL PROPRIETARY 

TRADESECRET 

Cinergv Investments & Otiier 
statement of Cash Flow 

(S millions) 

^ 

Cash Flow From Operation 
Net Income 
Non-Cash Items: 

I>epreciation 
Defctred Income Taxes/ITC 

Gain/Loss in Investments 
Equity Eamings 
Change in Woricing Capital/Other 

CASH FLOW FROM OPERATIONS 

Cash Ftow From Investing 
Investmoits 

Monetizations 

CASH FLOW FROM INVESTING 

Cash Flow From Financing 
Net Issuances/(Redenq)tions): 

Contributed Capital 
Long-Temi Debt 
Shott-TcraiDebt 
Preferred Stock 
Commonstock 

CASH FLOW FROM FINANCING 

NET JNa(DEC) IN CASH 

Page 43 of 43 
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