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These condensed financial statements represent the financial information for Pepco Holdings, Inc. (Parent Company).
No other financial statement schedules have been filed either because the required information is not present in amounts
sufficient to requite submission of the schedule or the information is included in the accompanying consolidated financial
statements or the notes to the consolidated financial statements.

For information concerning PHI's long-term debt obligations, see Note 7 "Debt” to the consolidated financial statements
of Pepco Holdings included in Item & of Part IL

For information concerning PHI's material contingencies and guarantees, see Note 12 "Commitments and
Contingencies" to the consolidated financial statements of Pepco Holdings included in Item 8.

The Parent Company's majority owned subsidiaries are recorded using the equity method of accounting.

Schedule II (Valuation and Qualifying Accounts) for each registrant is submitted below:

P Holdings, Inc.

Col. A Col.B Col. C Col. D Col.E
Additions
Balance at Charged to Charged to Balance
Beginning Costs and Other at End
Description of Period Expenses Accounts (a)  Deduction of Period
(Millions of dollars)

Year Ended December 31, 2003
Allowance for uncollectible
accounts -customer and
other accounts receivable $43.7 $21.4 $2.0 $(26.5) $40.6

Year Ended December 31, 2004
Allowance for uncollectible
accounts - customer and
other accounts receivable $43.5 232 5.8 $(23.8) $43.7
Year Ended December 31, 2003
Allowance for uncollectible

accounts - customer and
other accounts receivable $37.3 $33.5 .9 $(28.2) $43.5

(a) Collection of accounts previously written off.
by Uncollectible accounts writien off.
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Potomac Electric Power Company

Col. A Col.B
Balance at
Beginning
Description of Period
Year Ended December 31, 2005

Allowance for uncollectible
accounts - cusiomer and
other accounts receivable $£20.1

Year Ended December 31, 2004
Allowance for uncollectible
accounts - customer and
other accounts receivable $18.4

Year Ended December 31, 2003
Allowance for uncollectible
accounts - customer and
other accounts receivable $3.6

(a) Collection of accounts previously written off.
(b) Uncollectible accounts written off.

Delmarva Power & Light Company

Col. A Col. B
Balance at
Beginning
Deseription of Period

Year Ended December 31, 2005
Allowance for uncollectible
accounts - customer and
other accounts receivable $8.7

Year Ended December 31, 2004
Allowance for uncollectible
accounts - customer and
other accounts receivable $10.1

Year Ended December 31, 2003
Allowance for uncollectible
accounts - customer and
other accounts receivable $14.2

{a) Collection of accounts previously wrilten off,
(b) Uncollectible accounts writen off,

Col, C Col. D Col. E
Additions
Charged to Charged to Balance
Costs and Other at End
Expenses Accounts {a)  Deductions(b)  of Period
{Millions of dollars)
59 52.0 $(8.9} $14.1
$7.8 58 $(6.9) $20.1
$20.2 $9 $(6.3) $18.4
Col. C Col. D Col. E
Additions
Charged to Charged to Balance
Costs and Other at End
Expenses Accounts (a)  Deductions(b)  of Period
(Millions of dollars)
$68 - $6.3) $9.2
$6.3 - $(7.7) £3.7
$6.4 - $(10.5) $10.1
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Atlantic City Electric Company
Col. A

Description

Year Ended December 31, 2005
Allowance for uncollectible
accounts - customer and
other accounts receivable

Year Ended December 31, 2004
Allowance for uncollectible
accounts - customer and
other accounts receivable

Year Ended December 31, 2003
Allowance for uncollectible
accounts - customer and
other accounts receivable

CoL B Col. C Col. D Col.E
Addijtions
Balance at Charged to Charged to Balance
Beginning Costs and Other at End
of Period Expenses Accounts(a)  Deducti of Period
(Millions of dollars)
$4.5 $55 - $(4.8) £5.2
$5.3 $4.7 - $(5.5) $4.5
$9.1 $2.1 - $¢5.9) $5.3

{a)} Collection of accounts previously written off.
{b) Uncollectible accounts written off,

3. Exhibits required by SEC Regulation S-K (summarized below).

EXHIBITS

The docurments listed below are being filed or have previously been filed on behalf of Pepco
Holdings, Inc. (PHI), Potomac Electric Power Company (Pepco), Delmarva Power & Light
Company (DPL) and Atlantic City Electric Company (ACE) and are incorporated herein by
reference from the documents indicated and made a part hereof.

Exhibit
No. Registrant(s)
3.1 PHI
32 Pepco
3.3 DPL
3.4 DPL

Description of Exhibit

Restated Certificate of Incorporation
(filed 6/2/2005)

Restated Articles of Incorporation and
Articles of Restatement, including
cancellation of shares

Articles of Restaternent of Certificate
and Articles of Incorporation (filed in
Virginia 8/8/02)

Corrected Restated Certificate and
Articles of Incorporation {filed in
Delaware 8/16/02)
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Reference
Filed herewith.

Filed herewith.

Exh. B.35.1 to PHI's
Amendment No. 1 to
Form US5B, 2/13/03.

Exh. B.35.4 to PHI's
Amendment No. 1 to
Form U5B, 2/13/03.




35

3.6

3.9

3.8

39

3.10

4.1

DPL

ACE

PHI

DPL
ACE

PHI
Pepco

Articles of Correction (filed in Virginia
8/16/02)

Restated Certificate of Incorporation
(filed in New Jersey 8/09/02)

Bylaws
By-Laws
Bylaws
Bylaws

Morigage and Deed of Trust dated
July 1, 1936, of Pepco to The Bank of
New York as Successor Trustee,
securing First Mortgage Bonds of
Pepco, and Supplemental Indenture
dated July 1, 1936

Supplemental Indentures, to the
aforesaid Mortgage and Deed of Trust,
dated -

December 10, 1939
July 15, 1942

Qctober 15, 1947
December 31, 1948
December 31, 1949

February 15, 1951

February 16, 1953
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Exh. B.35.3 o PHI's
Amendment No. 1 to-
Form U3B, 2/13/03.

Exh. B.8.1 to PHI's
Amendment No. 1 to
Form U5B, 2/13/03.

Exh. 3 to PHI's Form 8-K,
1/30/06.

Exh. 3 to Pepco's Form 8-
K, 8/1/05.

Exh. 3.2.1 to Form 10-Q
5/9/05.

Exh. 3.2.2 to Form 10-Q}
5/9/05.

Exh. B-4 to First
Amendment, 6/19/36, to
Pepco's Registration
Statement No. 2-2232.

Exh. B to Pepco's Form &-
K, 1/3/40.

Exh. B-1 to Amendment
No. 2, 8/24/42, and B-3 to
Post-Effective
Amendment, 8/31/42, to
Pepco's Registration
Statement No. 2-5032,

Exh. A to Pepco's Form 8-
K, 12/8/47.

Exh. A-2 to Pepco's Form
10-K, 4/13/49.

Exh. (a)-1 to Pepco's
Form 8-K, 2/8/50.

Exh. (a) to Pepco's Form
8-K, 3/9/51.

Exh. (a)-1 to Pepco's
Form 8-K, 3/5/53,




March 15, 1954 and March 15, 1955

March 15, 1956

April 1, 1957

May 1, 1958

May 1, 1959

May 2, 1960

April 3, 1961

May 1, 1962

May 1, 1963

April 23, 1964

May 3, 1965

June 1, 1966

April 28, 1967

July 3, 1967
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Exh. 4-B to Pepco's
Registration Statement
No. 2-11627, 5/2/55.

Exh. C to Pepco's Form
10-K, 4/4/56.

Exh. 4-B to Pepco's
Registration Statement
No. 2-13884, 2/5/58.

Exh, 2-B to Pepco's
Registration Statement
No. 2-14518, 11/10/58.

Exh. 4-B to Amendment
No. 1, 5/13/59, to Pepco's
Registration Statement
No. 2-15027.

Exh. 2-B to Pepco's
Registration Statement
No. 2-17286, 11/9/60.

Exh. A-1 to Pepco's Form
10-K, 4/24/61.

Exh. 2-B to Pepco's
Registration Statement
No. 2-21037, 1/25/63.

Exh. 4-B to Pepco's
Registration Statement
No. 2-21961, 12/19/63.

Exh. 2-B to Pepco's
Registration Statement
No. 2-22344, 4/24/64.

Exh. 2-B to Pepco's
Registration Statement
No. 2-24655, 3/16/66.

Exh. 1 to Pepco's Form
10-K, 4/11/67.

Exh. 2-B to Post-Effective
Amendment No. 1 to
Pepco's Registration
Statement No. 2-26356,
5/3/67.

Exh. 2-B to Pepco's
Registration Statement
No. 2-28080, 1/25/68.




May 1, 1968

June 16, 1969

May 15, 1970

September 1, 1971

June 17, 1981
November 1, 1985

September 16, 1987

May 1, 1989

May 21, 1991
May 7, 1992
September I, 1992
November 1, 1992
March 1, 1993

July 1, 1993

August 20, 1993

September 30, 1993

October 1, 1993
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Exh. 2-B to Pepco's
Registration Statement
No. 2-31896, 2/28/69.

Exh. 2-B to Pepco's
Registration Statement
No. 2-36094, 1/27/70.

Exh. 2-B to Pepco's
Registration Statement
No. 2-38038, 7/27/70.

Exh. 2-C to Pepco's
Registration Statement
No. 2-45591, 9/1/72.

Exh. 2 to Amendment No.
1 to Form 8-A, 6/18/81.

Exh. 2B to Form 8-A,
11/1/85.

Exh. 4-B to Registration
Statement No. 33-18220,
10/30/87.

Exh. 4-C to Registration
Statement No. 33-29382,
6/16/89.

Exh. 4 to Form 10-K,
3/27/92,

Exh. 4 to Pepco's Form
10-K, 3/26/93.

Exh. 4 to Pepco's Form
10-K, 3/26/93.

Exh. 4 to Pepco's Form
10-K, 3/26/93.

Exh. 4 to Pepco's Form
10-K, 3/26/93.

Exh. 4.4 to Pepco's
Registration Statement
No. 33-49973, 8/11/93.

Exh. 4.4 to Pepco's
Registration Statement
No. 33-50377, 9/23/93.

Exh. 4 to Pepco's Form
10-K, 3/25/94.

Exh. 4 to Pepco's Form
10-K, 3/25/94.




4.2

4.3

4.4

PHI
Pepco

PHI
Pepco

PHI
DPL

February 10, 1994
February 11, 1994

March 10, 1995

October 2, 1997
November 17, 2003
March 16, 2004
May 24, 2005

Indenture, dated as of July 28, 1989,
between Pepco and The Bank of New
York, Trustee, with respect to Pepco's
Medium-Term Note Program

Senior Note Indenture dated
November 17, 2003 between Pepco
and The Bank of New York

Mortgage and Deed of Trust of
Delaware Power & Light Company to
the New York Trust Company,
Trustee, (the Chase Manhattan Bank,
successor Trustee) dated as of
October 1, 1943 and copies of the First
through Sixty-Eighth Supplemental
Indentures thereto

Sixty-Ninth Supplemental Indenture

Seventieth through Seventy-Fourth
Suppliemental Indentures

Seventy-Fifth through Seventy-
Seventh Supplemental Indentures

Seventy-Eighth and Seventy-Ninth
Supplemental Indentures
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Exh. 4 to Pepco's Form
10-K, 3/25/94.

Exh. 4 1o Pepco's Form
10-K, 3/25/94.

Exh. 4.3 1o Registration
Statement No. 33-61379,
7/28/95.

Exh. 4 to Pepco's Form
10-K, 3/26/98.

Exhibit 4.1 to Pepco's
Form 10-K, 3/11/04.

Exh. 4.3 to Pepco's
Form 8-K, 3/23/04.

Exh. 4.2 to Pepco's Form
8-K, 5/26/05.

Exh. 4 to Pepco's Form 8-
K, 6/21/90.

Exh. 4.2 to Pepco's Form
8-K, 11/21/03.

Exh. 4-A to DPL's
Registration Statement
No. 33-1763, 11/27/85.

Exh. 4-B to DPL's
Registration Statement
No. 33-39756, 4/03/91.

Exhs. 4-B to DPL's
Registration Statement
No. 33-24955, 10/13/88.

Exhs. 4-D, 4-E & 4-F to
DPL's Registration
Statement No. 33-39756,
4/03/91.

Exhs. 4-E & 4-F to DPL's
Registration Statement
No. 33-46892, 4/1/92.




4.5

4.6

PHI
DPL

PHI
ACE

Eightieth Supplemental Indenture

Eighty-First Supplemental Indenture

Eighty-Second Supplemental
Indenture

Eighty-Third Supplemental Indenture

Eighty-Fourth through Eighty-Eighth
Supplemental Indentures

Eighty-Ninth and Ninetieth
Supplemental Indentures

Indenture between DPL and The
Chase Manhattan Bank (ultimate
successor to Manufacturers Hanover
Trust Company), as Trusiee, dated as
of November 1, 1988

Mortgage and Deed of Trust, dated
January 15, 1937, between Atlantic
City Electric Company and The Bank
of New York (formerly Irving Trust

Company)

Supplemental Indentures, to the

aforesaid Mortgage and Deed of Trust,
dated as of -

June 1, 1949

July 1, 1950

November 1, 1950

March 1, 1952
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Exh. 4 to DPL's
Registration Statement
No. 33-49750, 7/17/92.

Exh. 4-G to DPL's
Registration Statement
No. 33-57652, 1/29/93.

Exh. 4-H to DPL's
Registration Statement
No. 33-63582, 5/28/93.

Exh. 99 to DPL's
Registration Statement
No. 33-50453, 10/1/93.

Exhs. 4-1, 4K, 4-L, 4-M
& 4-N to DPL's
Registration Statement
No. 33-53855, 1/30/95.

Exhs. 4-K & 4-L to DPL's
Registration Statement
No. 333-00505, 1/29/96.

Exh. No. 4-G to DPL's
Registration Statement
No. 33-46892, 4/1/92.

Exh. 2(a) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.




January 1, 1953

March 1, 1954

March 1, 1955

January 1, 1957

April 1, 1958

April 1, 1959

March 1, 1961

July 1, 1962

March 1, 1963

February 1, 1966

April 1, 1970

September 1, 1970

May 1, 1971

April 1, 1972

382

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79,

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.




June 1, 1973
January 1, 1975
May 1, 1975
December 1, 1976

January 1, 1980
May 1, 1981
November 1, 1983
April 15, 1984
July 15, 1984
October 1, 1985
May 1, 1986

July 15, 1987

October 1, 1989

March 1, 1991

May 1, 1992
January 1, 1993

August 1, 1993
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Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 2(b) to ACE's
Registration Statement
No. 2-66280, 12/21/79.

Exh. 4(e) to ACE's Form
10-K, 3/25/81.

Exh. 4(a) to ACE's Form
10-Q, 8/10/81.

Exh. 4(d) to ACE's Form
10-K, 3/30/84.

Exh. 4{a) to ACE's Form
10-Q, 5/14/84.

Exh. 4(a) to ACE's Form
10-Q, 8/13/84.

Exh. 4 to ACE's Form 10-
Q, 11/12/85.

Exh. 4 to ACE's Form 1(}-
Q, 5/12/86.

Exh. 4(d) to ACE's Form
10-K, 3/28/88.

Exh. 4(a) to ACE's Form
10-Q for quarter ended
9/30/89.

Exh. 4(d)(1) to ACE's
Form 10-K, 3/28/91.
Exh. 4(b) to ACE's

Registration Statement 33-
49279, 1/6/93.

Exh. 4.05(hh) to ACE's
Registration Statement
333-108861, 9/17/03

Exh. 4(a) to ACE's Form
10-Q, 11/12/93.




47

4.8

4.9

4.10

4.11

412

4.13

PHI
ACE

PHI
ACE

PHI
ACE

PHI

ACE

PHI
ACE

PHI

PHI

September 1, 1993
November 1, 1993
June 1, 1994
October 1, 1994
November 1, 1994
March 1, 1997
April 1, 2004

August 10, 2004

Indenture dated as of March 1, 1997
between Atlantic City Electric
Company and The Bank of New York

Senior Note Indenture, dated as of
April 1, 2004, with The Bank of New

York, as trustee

Indenture dated as of December 19,
2002 between Atlantic City Electric
Transition Funding LL.C (ACE
Funding) and The Bank of New York

2002-1 Series Supplement dated as of
December 19, 2002 between ACE
Funding and The Bank of New York

2003-1 Series Supplement dated as of
December 23, 2003 beiween ACE
Funding and The Bank of New York

Issuing and Paying Agency Agreement
between Potomac Capital Investment
Corporation and The Bank of New

York dated April 29, 1998

Issuing and Paying Agency Agreement
between Potomac Capital Investment
Corporation and The Bank of New

York dated July 7, 2000
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Exh. 4(b) to ACE's Form
10-Q, 11/12/93.

Exh. 4(c)(1) to ACE's
Form 10-K, 3/29/94.

Exh. 4(a) to ACE's Form
10-Q, 8/14/94.

Exh. 4{a) to ACE's Form
10-Q, 11/14/94.

Exh. 4(c)(1) to ACE's
Form 10-K, 3/21/95.

Exh. 4(b) to ACE's Form
8-K, 3/24/97.

Exh. 4.3 o ACE's Form 8-
K, 4/6/04.

Exh. 4 to PHI's Form 10-
Q, 11/8/04.

Exh. 4(¢) to ACE's Form
8-K, 3/24/97.

Exh. 4.2 to ACE's Form §&-
K, 4/6/04.

Exh. 4.1 to ACE
Funding's Form 8-K,
12/23/02.

Exh. 4.2 to ACE
Funding's Form 8-K,
12/23/02.

Exh. 4.2 to ACE
Funding's Form 8-K,
12/23/03.

Exh. 4.16 to PHI's Form
10-K, 3/28/03.

Exh. 4.17 1o PHI's Form
10-K, 3/28/03.




4.14

10.1

10.2

10.3

10.4

10.5

10.6

10.7

10.8

10.9

10.10

10.11

10.12

10.13

10.14

10.15

10.16

PHI

PHI

PHI

PHI

PHI

PHI

PHI

PHI

PHI
Pepco

PHI

PHI

PHI

PHI

PHI

PHI
Pepco

PHI
Pepco

PHI

Indenture between PHI and The Bank
of New York, as Trustee dated
September 6, 2002

Employment Agreement of Dennis R.
Wraase*

Employment Agreement of William T.
Torgerson*

Employment Agreement of Thomas S.
Shaw*

Employment Agreement of Eddie R.
Mayberry*

Employment Agreement of Joseph M.
Rigby*

Employment Agreement of William H.
Spence*

Employment Agreement of William J.
Sim*
Form of Severance Agreement

between Potomac Electric Power
Company and Kirk J. Emge*
Pepco Holdings, Inc. Long-Term
Incentive Plan*

Pepco Holdings, Inc. Executive
Performance Supplemental Retirement
Plan*

Pepco Holdings, Inc. Supplemental
Executive Retirement Plan*

Pepco Holdings, Inc. Supplemental
Benefit Plan*

Pepco Holdings, Inc. Executive and
Director Deferred Compensation Plan*

Potomac Electric Power Company
Director and Executive Deferred
Compensation Plan*

Potomac Electric Power Company
Long-Term Incentive Plan*

Conectiv Incentive Compensation
Plan*
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Exh. 4.03 to PEI's
Registration Statement
No. 333-100478,
10/10/02,

Exh. 10.2 to PHI's Form
10-Q, 8/9/02.

Exh. 10.3 to PHI's Form
10-Q, 8/9/02.

Exh. 10.5 to PHI's Form
10-Q, 8/9/02.

Exh. 10.6 to PHI's Form
10-Q, 8/9/02.

Exh. 10.8 to PHI's Form
10-Q, 8/9/02.

Exh, 10.9 to PHI's Form
10-Q, 8/9/02.

Exh. 10.10 to PHI's Form
10-Q, 8/9/02.

Eh. 10.12 to PHI's Form
10-K, 3/28/03
Filed herewith.

Filed herewith.

Filed herewith.
Filed herewith,
Filed herewith.

Exh. 10.22 to PHI's Form
10-K, 3/28/03.

Exh. 4 to Pepco's Form S-
8, 6/12/98.

Exh. 99(¢) to Conectiv's
Registration Statement
No. 333-18843, 12/26/96.



10.17 PHI Conectiv Supplemental Executive Exh. 10.26 to PHI's Form

Retirement Plan* 10-K, 3/28/03.
10.18 PHI Asset Purchase and Sale Agreement Exh. 10 to Pepco's Form
Pepco for Generating Plants and Related 8-K, 6/13/00.

Assets by and between Potomac
Electric Power Company and Southern
Energy, Inc. dated June 7, 2000,

including Exhibits A through M
10.19 PHI Amendment No. 1, dated Exh. 10.1 to Pepco's Form
Pepco September 18, 2000 to Asset Purchase  8-K, 12/19/00.

and Sale Agreement for Generating
Planis and Related Assets by and
between Potomac Electric Power
Company and Southern Energy, Inc.,
dated June 7, 2000, including Exhibits

A-1, A-2 and A-3
10.20 PHI Amendment No. 2, dated Exh. 10.2 to Pepco's Form
Pepco December 19, 2000, to Asset Purchase  8-K, 12/19/00.

and Sale Agreement for Generating
Plants and Related Assets by and
between Potomac Electric Power
Company and Southern Energy, Inc.,
dated June 7, 2000

10.21 ACE Bondable Transition Property Sale Exh. 10.1 to ACE
Agreement between ACE Funding and  Funding's Form 8-K,
ACE dated as of December 19, 2002 12/23/02.

10.22 ACE Bondable Transition Property Exh. 10.2 to ACE
Servicing Agreement between ACE Funding's Form 8-K,
Funding and ACE dated as of 12/23/02.
December 19, 2002 '
10.23 PHI Settlement Agreement and Release Exh. 10.1 to PHI's Form
Pepco dated October 24, 2003, between and  8-K, 10/24/03.

among, Potomac Electric Power
Company, Mirant American Energy
Marketing, LP, and Mirant

Corporation
10.24 PHI Amended Settlement Agreementand  Exh. 10.] to PHI's Form
Pepco Release dated October 24, 2003, 8-K, 10/24/03.

between and Among, Potomac Electric
Power Company, Mirant American
Energy Marketing, LP, and Mirant

Corporation
10.25 PHI - Conectiv Deferred Compensation Exh. 10.1 to PHI's Form
Plan* 10-Q, 8/6/04.
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10.26

10.27

10.28

10.29

10.30

10.31

10.32

10.33

10.34

10.35

10.36

10.37

10.38

10.39

10.40

PHI
Pepco
PHI
PHI
PHi

PHE
PHI

PHI
PHI

PHI
Pepco

PHI
PHI

PHI

PHI

PHI

PHI

Employment Agreement of Anthony J.

Kamerick*

Form of Employee Non-Qualified
Stock Option Agreement*

Form of Director Non-Qualified Stock
Option Agreement*®

Form of Election Regarding Payment
of Director Retainer/Fees*

Form of Executive and Director

Deferred Compensation Plan Executive

Deferral Agreement*

Form of Executive Incentive
Compensation Plan Participation
Agreement™®

Form of Restricted Stock Agreement®

Form of Election with Respect to Stock

Tax Withholding*

Loan Agreement, dated as of
December 3, 2004, between Potomac
Electric Power Company and The
Royal Bank of Scotland Finance
(Ireland).

Short-Term Loan Agreement, dated as
of December 14, 2004, between
Pepco Holdings, Inc. and Mizuho
Corporate Bank (USA)

Non-Management Directors
Compensation Plan

Executive Annual Incentive
Compensation Plan dated as of
December 16, 2004*

Non-Management Director
Compensation Arrangements*

Form of Election regarding Non-
Management Directors Compensation
Plan

PHI Named Executive Officer 2005
Compensation Determinations*
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Exh. 10.1 to PHI's Form
10-Q, 11/8/04.

Exh. 10.2 to PHI's Form
10-Q, 11/8/04.

Exh. 10.3 to PHI's Form
10-Q, 11/8/04.

Exh. 10.4 to PHI's Form
10-Q, 11/8/04.

Exh. 10.5 10 PHI's Form
10-Q, 11/8/04.

Exh. 10.6 to PHI's Form
10-Q, 11/8/04.

Exh. 10.7 to PHI's Form
100}, 11/8/04.

Exh. 10.8 to PHI's Form
10-Q, 11/8/04.

Exh. 10.1 tc PHI's Form
8-K, 12/8/04.

Exh. 10.1 to PHFs Form
8-K, 12/17/04.

Exh. 10.2 to PHI's Form
8-K, 12/17/04.

Exh. 10.3 to PHI's Form
8K, 12/17/04.

Exh. 10.56 to PHI's Form
10-K, 3/16/05.

Exh. 10.57 to PHI's Form
10-K, 3/16/05.

Exh. 10.58 to PHI's Form
10-K, 3/16/05.
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Credit Agreement dated May 5, 2005
between PHI, Pepco, DPL and ACE
and the Lenders named therein

Five-Year Credit Agreement dated
July 26, 2004, between PHI, Pepco,
DPL and ACE and the Lenders named
therein

Sale and Purchase Agreement, dated
June 3, 2005, with John Akridge
Development Company

First Amendment to Sale and Purchase
Agreement, dated June 8, 2005, with
John Akridge Development Company

Second Amendment to Sale and
Purchase Agreement, dated July 18,
2005, with John Akridge Development
Company

Purchase and Sale Agreement, dated as
of November 14, 2005, by and
between Atlantic City Electric
Company and Duquesne Light
Holdings, Inc.

Employment Offer Sheet of Ronald K.
Clark*

Assignment of TPA Claim to Deutsche
Bank Securities, Inc. dated
December 19, 2005.

Change-in-Control Severance Plan for
Certain Executive Employees

PHI Named Executive Officer 2006
Compensation Determinations*

Statements Re: Computation of Ratios
Statements Re: Computation of Ratios
Statements Re: Computation of Ratios
Statements Re: Computation of Ratios
Subsidiaries of the Registrant

Consent of Independent Registered
Public Accounting Firm

Consent of Independent Registered
Public Accounting Firm
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Exh. 10.1 to PHI's Form
10-Q, 5/9/05.

Exh. 10.2 1o PHI's Form
10-Q, 8/6/04.

Exh. 10.1 to PHI's Form
8-K, 7/22/05,

Exh. 10.2 to PHI's Form
8-K, 7/22/05.

Exh. 10.3 to PHI's Form
8-K, 7/22/05.

Exh. 2.1 to PHI's Form 8-
K, 11/16/05.

Exh. 10.1 to Form 10-Q,
8/8/05

Filed herewith.

Exh. 10 to PHI's Form
8-K, 1/30/06.

Filed herewith.

Filed herewith.
Filed herewith.
Filed herewith.
Filed herewith.
Filed herewith.
Filed herewith.

Filed herewith.




233 DPL Consent of Independent Registered Filed herewith.

Public Accounting Firm

234 ACE Consent of Independent Registered Filed herewith.
Public Accounting Firm

31.1 PHI Rule 13a-14(a)/15d-14(a) Certificate  Filed herewith.
of Chief Executive Officer

31.2 PHI Rule 132-14(a)/15d-14(a) Certificate ~ Filed herewith.
of Chief Financial Officer _

313 Pepco Rule 13a-14(a)/15d-14(a) Certificate  Filed herewith.
of Chief Executive Officer

314 Pepco Rule 13a-14(a)/15d-14(a) Certificate ~ Filed herewith.
of Chief Financial Officer

31.5 DPL Rule 13a-14(a)/15d-14(a) Certificate ~ Filed herewith.
of Chief Executive Officer

31.6 DPL Rule 13a-14(a)/15d-14(a) Certificate =~ Filed herewith.
of Chief Financial Officer

31.7 ACE Rule 13a-14(a)/15d-14(a) Certificate  Filed herewith.
of Chief Executive Officer

31.8 ACE Rule 13a-14(a)/15d-14(a) Certificate  Filed herewith.
of Chief Financial Officer

* Management contract or compensatory plan or arrangement.

Regulation S-K Item 10(d) requires Registrants to identify the physical location, by SEC file
number reference of all documents that are incorporated by reference and have been on file with
the SEC for more than five years. The SEC file number references for Pepco Holdings, Inc., those
of its subsidiaries that are registrants, Conectiv and ACE Funding are provided below:

Pepco Holdings, Inc. in file number 001-31403

Potomac Electric Power Company in file number 001-1072

Conectiv in file number 001-13895

Delmarva Power & Light Company in file number 001-1405

Atlantic City Electric Company in file number 001-3559

Atlantic City Electric Transition Funding LLC in file number 333-59558

Certain instruments defining the rights of the holders of long-term debt of PHI, Pepco, DPL and
ACE (including medium-term notes, unsecured notes, senior notes and tax-exempt financing
instrament) have not been filed as exhibits in accordance with Regulation S-K Item 601(b)(4)(iii)
because such instruments do not authorize securities in an amount which exceeds 10% of the total
assets of the applicable registrant and its subsidiaries on a consolidated basis.

Each of PHI, Pepco, DPL or ACE agrees to furnish to the SEC upon request a copy of any such
ornitted by it.
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INDEX TO EXHIBITS FURNISHED HEREWITH

Exhibit No. Registrant(s) Description of Exhibit

32.1 PHI Certificate of Chief Executive Officer and Chief Financial
Officer pursuant to 18 U.S.C. Section 1350

32.2 Pepco Certificate of Chief Executive Officer and Chief Financial
Officer pursuant to 18 U.S.C. Section 1350

323 DPL Certificate of Chief Executive Officer and Chief Financial
Officer pursuant fo 18 U.S.C. Section 1350

324 ACE Certificate of Chief Executive Officer and Chief Financial

Officer pursuant to 18 U.S.C. Section 1350
(¢) Exhibits

Exhibit 11 Statements Re. Computation of Earnings Per Common Share

The information required by this Exhibit is included in Note 10 of the "Notes to Consolidated
Financial Statements,” which is included in Exhibit 13.
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Exhibit 12.1 Statements Re. Computation of Ratios

Income before extraordinary item (b)

Income tax expense

Fixed charges:

Interest on long-term debt,
amortization of discount,
premium and expense

Other interest

Preferred dividend requirements
of subsidiaries

Total fixed charges

MNomtility capitalized interest

Income before extraordinary
item, income tax expense,
and fixed charges

Total fixed charges, shown above

Increase preferred stock dividend
requirements of subsidiaries to
a pre-tax amount

Fixed charges for ratic
computation

Ratio of earnings to fixed charges
and preferred dividends

PEPCO HOLDINGS, INC.

For the Year Ended December 31, (a)

{Restated) (Restated) (Restated) (Restated)

2005 2004 2003 2002 2001
{Millions of dollars)

$368.5 $2574 $204.9 $218.7 $193.3
255.2 167.3 62.1 124.9 83.1
3414 376.2 385.9 2205 164.1
20.1 20.6 21.7 21.0 23.8
2.5 2.8 13.9 206 14.2
364.0 359.6 421.5 271.1 202.1
(.5) (@3] (10.2) (9.9} (2.7)
$987.2 $8242 $678.3 $604.8 $475.8
364.0 399.6 421.5 2Nn.1 202,1
1.7 1.8 42 11.8 6.1
$3635.7 $401.4 $425.7 $282.9 $208.2
2.70 2.05 1.59 2.14 2.29

(a) As discussed in Note (15) to the consolidated financial statements of Pepco Holdings included in Ttem 8 "Financial
Statements and Supplementary Data," Pepco Holdings restated its financial statements to reflect the correction of the

accounting for certain deferred compensation arrangements and other errors that management deemed to be

immaterial.

{b) Excludes losses on equity investments.




Exhibit 12.2 Statements Re. Computation of Ratios

POTOMAC ELECTRIC POWER COMPANY

For the Year Ended December 31, (2)

(Restatedy (Restated) (Restated) {(Restated)

2005 2004 2003 2002 2001
(Millions of dollars)
Net income (b) $165.0 $96.5 $103.2 $141.1 $193.3
Income tax expense 1276 55.7 67.3 79.1 83.1
Fixed charges:
Intersst on long-term debt,
amortization of discount,
premium and expense 82.8 82.5 83.3 112.2 162.0
Other interest 13.6 14.3 16.2 173 23.8
Preferred dividend requirements
of a subsidiary trust - - 4.6 22 9.2
Total fixed charges 96.4 96.8 104.6 138.7 193.0
Nonutility capitalized interest - - - (.2) 2.7}
Income before income tax expense
and fixed charges $389.0 $249.0 $275.1 $358.7 $468.7
Ratio of earnings to fixed charges 4.04 2.57 2.63 2.59 240
Total fixed charges, shown above 96.4 96.8 104.6 138.7 195.0
Preferred dividend requirements,
excluding mandatorily redeemable
preferred securities subsequent
to SFAS No. 150 implementation,
adjusted to a pre-tax amount 2.3 1.6 3.5 7.8 7.1
Total Fixed Charges and
Preferred Dividends $98.7 o84 $110.1 $146.5 $202.1
Ratio of earnings to fixed charges
and preferred dividends 3.94 2.53 2.50 2.45 2.32

{a) Asdiscussed in Note (13) to the financial statements of Pepco included in Iiem 8 "Financial Statements and
Supplementary Data,” Pepco restated its financial statements to reflect the correction of the accounting for

certain deferred compensation arrangements and other errors that management deemed to be immaterial.

{b) Excludes losses on equity investments,
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Exhibit 12.3 Statements Re. Computation of Ratios

DELMARVA POWER & LIGHT COMPANY

For the Year Ended December 31, (3)

(Restated)  (Restated) (Restated)
2005 2004 2003 2002 2001
(Millions of dollars)
Net income $74.7 $63.0 $524 $51.5 $200.6
Income tax expense 57.6 48.1 37.0 36.9 1399
Fixed charges:
Interest on long-term debt,
amortization of discount,
premium and expense 353 33.0 37.2 44.1 68.5
Other interest 26 22 2.7 36 34
Preferred dividend requirements
of a subsidiary trust - - 2.8 5.7 5.7
Total fixed charges 379 352 42.7 534 77.6
MNonutility capitalized interest - - - - -
Income before income tax expense
and fixed charges $1702___ $1463 $132.1  $141.8  $418.1
Ratio of earnings to fixed charges 449 4.16 3.09 2.66 5.39
Total fixed charges, shown above 379 352 42.7 534 776
Preferred dividend requirements,
adjusted to a pre-tax amount 1.8 1.7 1.7 29 6.3
Total fixed charges and
preferred dividends $30.7 % 36.9 $444 $36.3 $839
Ratic of earnings to fixed charges
and preferred dividends 4,29 3.96 2.98 2.52 4.98
(a) As discussed in Note (13) to the financial statements of DPL included in Ttem 8 "Financial Statements and

Supplementary Data,” DPL restated its financial statements to reflect the correction of ervors that
management deemed to be immaterial. These errors otherwise would not have required restatement
except for the restatement by Pepco Holdings to cotrect the accounting for certain deferred compensation

arrangements,
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Exhibit 12.4 Statements Re. Computation of Ratios
ATLANTIC CITY ELECTRIC COMPANY

For the Year Ended December 31, (a)

(Restated) (Restated) (Restated)

2005 2004 2003 2002 2001
{Millions of dollars)
Income before extraordinary item $54.2 $61.7 $41.5 $294 $7535
Income tax expense 43.3 42.6 27.3 14.1 46.7
Fixed charges:
Interest on long-term debt,
amottization of discount,
premium and expense 60.1 62.2 63.7 55.6 62.2
Other interest 37 34 26 24 33
Preferred dividend requirements
of subsidiary trusts - - 1.8 7.6 7.6
Total fixed charges 63.3 65.6 68.1 65.6 73.1
Income before extraordinary
item, income tax expense and
fixed charges $161.3 $169.9 $136.9 $109.1 $195.3
Ratio of earnings to fixed charges 2.53 2.59 2.01 1.66 2.67
Total fixed charges, shown above 63.8 65.6 68.1 65.6 73.1
Preferred dividend requirements
adjusted to a pre-tax amount 5 5 .5 1.0 27
Total fixed charges and
preferred dividends $64.3 § 66.1 $ 68.6 $ 66.6 $75.8
Ratio of earnings to fixed charges
and preferred dividends 2.51 2.57 2.00 1.64 2.58
{(a) As discussed in Note (14) to the consolidated financial statements of ACE included in Item 8

"Financial Statements and Supplementary Data,” ACE restated its financial statements to reflect the
correction of errors that management deemed to be immaterial. These errors otherwise would not have
required restatement except for the restatement by Pepeo Holdings to cotrect the accounting for certain
deferred compensation arrangements.
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Exhibit 21 Subsidiaries of the Regpistrants

Jurisdiction of
Incorporation or

Name of Company Organization

Pepco Holdings, Inc. DE
Potomac Electric Power Company D.C. & VA

GriDCo Intemational L.L.C. DE
POM Holdings, Inc. DE
Microcell Corporation NC
Pepco Energy Services, Inc. DE
Pepco Building Services, Inc. DE
MET Electrical Testing Company, Inc. DE
W.A. Chester, LC DE
W.A. Chester Corporation DE
Engineered Services, Inc, DE
Severn Construction Services, LLC DE
Unitemp, Inc. DE
Seaboard Mechanical Services, Inc. DE
Eastern Landfill Gas, LLC DE
Blue Ridge Renewable Energy LLC DE
Distributed General Partners, LLC DE
Rolli