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óG×Mi�zi }uiuqri{wjrewudlerm óGHGi zi ©urturjpeii|u�erkjk�e óGLGi©zi ©unhgkelii»jkjoenekpi¹eturp1"V �uqgpyigkperempgki2{etpenheriÂ��i���Í{»jrpisgkli{N©iÄi�gngpel�i�uklukiEiºkgpeliÎgkolun îñHó{»jrpisgkli{N©i~i�gngpel�i�uklukiEiºkgpeliÎgkolun îñHó{»jrpisgkli{N©iËi�gngpel�i�uklukiEiºkgpeliÎgkolun îñHóüûíìïdôîó���i�untjkgem�©gji}��kg�jilei�koekwergji�deprg�ji{q�qrmjdi�roekpgkjii��i}�©°i�¹|��}±��i{z�ziºkgukiprjkmgpurgjilei�ntremjm�ii qekumi�gremiEi�roekpgkj �ñHó ru��pukiNuseri©untjkyi��©�i umpuk�i»�iEiºkgpeli{pjpem ð� ru��pukiNuseri°udlgkomi±k�z�i umpuk�i»�iEiºkgpeli{pjpem ðîHó ru��pukiNuseriNruterpgem�i±k�z�i umpuk�i»�iEiºkgpeli{pjpem ðîHó©y�dumi{eng�uklq�pur�i±k�z�isgdngkopuk�i²�iEiºkgpeli{pjpem �ðNw{g}wi��©�i�esi©jmpde�i²�iEiºkgpeli{pjpem ��NuseriNruterpgemi±k�z�i umpuk�i»�iEiºkgpeli{pjpem ðîHó¹epwerikepsur�m�i±k�z�i er�edey�i©�iEiºkgpeli{pjpem �ñ{genekmicgrmpi©jtgpjdi©unner�gjdicgkjk�e�i��©�ï�djwunji©gpy�iÎ̈iEiºkgpeli{pjpem îíqó±kku�efi©jtgpjdi�ki}e�kuduogj�i©z�z�i©jrj�jmiEi�eke¡qedj�ii udg�jrgjki¹etqhdg�iux ðñUcóHóüîïôcóübîòìôTïôó��Íi�untjkgem��fentdjri°ejdpwi�� °�iNjrpkermwgt�i»edhuqrkeiEi�qmprjdgj îñ�fentdjri°ejdpwi�{©º°�iNjrpkermwgt�i{ylkeyiEi�qmprjdgj îñ»joeddjki}e�wkuduoyiNpyzi�plz�i�kkjkljdeiEi�qmprjdgj ðíHó©wgkj±k�ekpi�{wjkowjg�i±kmprqnekpi©uz�i�pl�ii{wjkowjgiEi©wgkj �ñHó² �{}i� egvgko�icj�gdgpyi}e�wkuduoyi»jkjoenekpi©uz�i�plz�ii egvgkoiEi©wgkj ðî �uqgpyigkperempgki2{etpenheriÂ��i���Íc©�i� egvgko�i°ejpi}rejpnekpi}e�wkuduoyi©uz�i�plz�ii egvgkoiEi©wgkj �ñHó|{Ni©wgkji}e�wkuduoyi©uz�i�plz�i egvgkoiEi©wgkj îñ¹̈ {�iNuseri}rjkmngmmguki}e�wkuduoyi©uz�i�pl�ii�kmwjkiEi©wgkj îñ{jgpukoi¹jgdsjyi�de�prgxg�jpguki��jkvgko�i©uz�i�plz�ii�jkvgkoiEi©wgkj îñHó{wjkowjgi�de�prg�iNuseri|ekerjpguki�uqgtnekpi©uz�i�plz�i{wjkowjgiEi©wgkj Bñ{wjkowjgi�de�prg�isgkli�keroyi©uz�i�plz�i{wjkowjgiEi©wgkj B?{genekmi}rj�pguki�uqgtnekpi�plz�i±wq¡wuq�ii±wq¡wuqiEi©wgkj îñ¬g��ki¬v¹jyi}jroepi�plz�i¬g�jkiEi©wgkj B�±wekvgjkoi{genekmi qmhjri}rqk�gkoi{ympenmi©uzi�plz�ii<jko¡wukoiEi©wgkj îñ jkojdurei±kperkjpgukjdi�grturpi�plz�i jkojdureiEi±klgj ðC}rjkmtjrekpi�keroyi{ympenmiNrg�jpei�gngpel�iiNqkeiEi±klgj ðîHóNz}ziÅjsjiNuser�iÅj�jrpjiEi±klukemgj îñN}i�mgji©jrei±klukemgj�iÅj�jrpjiEi±klukemgj BñÎjkpui°u�wuq�gi©uz�i�plz�i±hjrjogiEiÅjtjk ðîHóÎg�uekui{uqljkmwgpmqi©uz�i�plz�i}u�wgogiEiÅjtjk îñHóÎuleki©uz�i�plz�i°grumwgnjiEiÅjtjk B�Hó<jm�jsji{genekmi�qpunjpgukiÁi²rg�emi©urtz�iiÎgpj�yqmwqiEiÅjtjk îñNuseri�qpunjpgukiNpezi�plz�i{gkojtureiEi{gkojture B?»ulerki�kogkeergkoijkli©ukmqdpjkpmi©uzi�plz�ii jko�u�iEi}wjgdjkl BñHóóGi©ukprudilqeipuijinjvurgpyiuxi�upgkoirgowpmzóÖii©ukprudilqeipuirgowpmipuijttugkp�irejmmgokiurirenu�einenhermiuxipwei�eyiinjkjoenekpitermukkedzóHii©ukprudilqeipui�ukprj�pqjdijrrjkoenekpmipuileperngkeipweilgre�pgukiiuxipweirede�jkpij�pg�gpgemzóIi�ui�ukprudilqeipuimqhmpjkpg�eirenu�jdiuritjrpg�gtjpgukirgowpmiwedlihyiupweritjrpgemzóJi�ui�ukprudilqeipui�ukprj�pqjdijrrjkoenekpmiurideojdi�gr�qnmpjk�emz óKi�uimgokgxg�jkpigkxdqek�eilqeipui�ukprj�pqjdijrrjkoenekpmiurideojdi�gr�qnmpjk�emzóLi{gokgxg�jkpigkxdqek�eilqeipui�ukprj�pqjdijrrjkoenekpmiurideojdi�gr�qnmpjk�emzióMi�upi�ukmudgljpelilqeipuignnjpergjdgpyzóNi�upij��uqkpelixuriqmgkoipweieuqgpyinepwulilqeipuignnjpergjdgpyzóG×i�fentpgukitqrmqjkpipui{e�pguki�ÄÍihi|ernjki©unner�gjdi©ulezóGGi�fentpgukitqrmqjkpipui{e�pguki�ÄÍi�Â�i|ernjki©unner�gjdi©ulez



óÖILóOgó õøñîøTïðôòíðóózïñôñdïôTóúòôòíûíñòî o óHHLi�zi �llgpgukjdii±kxurnjpgukóÖIMi²z�i ©ukmudgljpeli{pjpenekpmiuxi±k�uneóÖINi²z�ii©ukmudgljpeli{pjpenekpmiuxi©untrewekmg�ei±k�uneóÖJ×i²zÂi©ukmudgljpeli{pjpenekpmiuxicgkjk�gjdiNumgpgukóÖJGi²zÍi©ukmudgljpeli{pjpenekpmiuxi©jmwicdusm óÖJÖi²z�i©ukmudgljpeli{pjpenekpmiuxi©wjkoemigki�uqgpyóÖJIi²zÄi�upemipui©ukmudgljpelicgkjk�gjdi{pjpenekpmóHH×i²z~i {qter�gmuryi ujrlijkli»jkjogkoi ujrl 1"H�uqgpyiigkperempgki2 �epigk�uneigkingddgukmiuxi= �uqgpyiigkingddgukmiuxii={etpenheriÂ��i���Í÷òVíìóïñeíîòûíñòîóo1ýíìûôñaó�Ài�untjkgem��qmhgdlqkom¡ekprqnix²ri}e�wkg��i±kxurnjpgukm�erjrhegpqkoiqklisgrpm�wjxpioenegkk²p¡goei|nh°i��}±s��iNjlerhurk íññqcópó ñ í ̈ »�i�ersjdpqkomoemeddm�wjxpinh°iÁi©uziÎ|�i|r²ksjdl íññqcópó ð LBðM {��iÎjtgpjdhepegdgoqkoekiqkli�ernÈoekm�ersjdpqkomi»jkjoenekpi|nh°�i|r²ksjdl íññqcópó í CCÎyrumi epegdgoqkom�ersjdpqkoi|nh°�i|r²ksjdl íññqcópó í CC»����i|rqklmp²��mv�ersjdpqkomoemeddm�wjxpinh°iÁi©uziÎ|�i|r²ksjdl ?�qcópó � L?	M{̈¹�»i�g�wpi�|�i»qkg�w ðñpcóo"ó ðB ðGðC	{genekmi|duhjdi±kku�jpgukiNjrpkermi±i|nh°iÁi©uziÎ|�i»qkg�w îñpó í Cí{genekmiNekmgukmxuklmi�|�i|r²ksjdl íññqcópó ñ 	{±»iÀzi|rqklmp²��m�ersjdpqkomviqklivhepegdgoqkomv|nh°�i»qkg�w íññqcópó ñ 	öbìø_ícóõøûûøñUíôTòVóøùóØñðí_íñðíñòóúòôòíîóJõgØgúgKcóüùìïdôcó�ïððTíóöôîòóJUïòVøbòóýíìûôñaKó��i�untjkgem�²gdmi�kerogei���i°jmmedpiEi edogqn îñpó LíM LíM�pumi{��i e¡ukmiEicrjk�e íð ðCñ ðG?�?»elg�jdi{ympenmi{ztz�z�i|ekujiEi±pjdy Bîpó î 	B©urturjpei¬±±i{z�zi�{±©��vc±{��i�qfenhuqroiEi�qfenhuqro íññqcópó 		 CG	ññ{genekmi ekexgpmi{�wenei�gngpel�icrgndey�i{qrreyiEiºkgpeliÎgkolun �BLcópó ñ ñüûíìïdôîó��i�untjkgem�g �°�i©urturjpguk�i{uqpwiÅurljk�iº}iEiºkgpeli{pjpem ? L�M �B�uko�gesi±kpernelgjpei°udlgkomi �i��©�isgdngkopuk�i²�iEiºkgpeli{pjpem � L�CM 	íñóGi©ukprudilqeipuijinjvurgpyiuxi�upgkoirgowpmzóÖii©ukprudilqeipuirgowpmipuijttugkp�irejmmgokiurirenu�einenhermiuxipwei�eyiinjkjoenekpitermukkedzóHii©ukprudilqeipui�ukprj�pqjdijrrjkoenekpmipuileperngkeipweilgre�pgukiiuxipweirede�jkpij�pg�gpgemzóIi�ui�ukprudilqeipuimqhmpjkpg�eirenu�jdiuritjrpg�gtjpgukirgowpmiwedlihyiupweritjrpgemzóJi�ui�ukprudilqeipui�ukprj�pqjdijrrjkoenekpmiurideojdi�gr�qnmpjk�emzóKi�uimgokgxg�jkpigkxdqek�eilqeipui�ukprj�pqjdijrrjkoenekpmiurideojdi�gr�qnmpjk�emz óLi{gokgxg�jkpigkxdqek�eilqeipui�ukprj�pqjdijrrjkoenekpmiurideojdi�gr�qnmpjk�emzióMi�upi�ukmudgljpelilqeipuignnjpergjdgpyzóNi�upij��uqkpelixuriqmgkoipweieuqgpyinepwulilqeipuignnjpergjdgpyzóG×i�fentpgukitqrmqjkpipui{e�pguki�ÄÍihi|ernjki©unner�gjdi©ulezóGGi�fentpgukitqrmqjkpipui{e�pguki�ÄÍi�Â�i|ernjki©unner�gjdi©ulezóGÖi±kperempmigkipwei�jtgpjdiuxi�z�i2ijreiwedlihyi{genekmiNekmguki}rqmpiez�zóGHii�jdqemij��urlgkoipuipweidjpempij�jgdjhdeidu�jdi|��Nixgkjk�gjdimpjpenekpm¹iipweiqklerdygkoixgm�jdiyejrinjyilgxxerixrunipwei{genekmixgm�jdiyejrzi
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J�DF��I�øFõøûûïòòííî �ííòïñiîóïñóùïîdôTó"#oL Obòïíîóôñðóìíî_øñîï̀ïTïòïíî �íû í̀ìîóôîóøùóóúí_òíû í̀ìó1#có"#oLüY��b̀_®[]]üY��baa[[ � }wei©untdgjk�ei©unngppeei�uk�erkmigpmedx�igkitjrpg�qdjr�isgpwipwei©unvtjky�mijlwerek�eipuimpjpqpuryitru�gmgukm�iuxxg�gjdireoqdjpgukmijkligkperkjdi©untjkyitudg�gemz |erwjrli©runne�i²rzigqrzi�©wjgrnjk�|erli�uki rjklekmpegki°jkmi»g�wjedi|jqd�i²rzigqrz eppgkji°jdder°jrjdliÎerkiÅgni°joenjkki{kjhe grogpi{pegkhurk{ghyddeisjk�ed¶__Y̧ àbY_]_̀�]¾b_̀_®[]üY��baa[[ Í�ile�gmgukihyikupjpgukjdi�upgkoiqmgkoisrgppekii�gr�qdjpgukm  jmeliukipwei©untjky�miu�erjddimprjpeoy�ipwei±kku�jpgukijklicgkjk�ei©uningppeeilgm�qmmem�igkitjrpg�qdjr�ipwei©untjky�mixu�qmemiuxigkku�jpgukijkliitretjremipwei{qter�gmuryi ujrl�milgm�qmmgukmijkliremudqpgukmireojrlvgkoiuqempgukmiredjpgkoipuipwei©untjky�mixgkjk�gjdimgpqjpgukijklimprq�pqrei�igk�dqlgkoijkkqjditdjkkgkoi�hqloep�i�ijmiseddijmipwei©untjky�mixgfelijmmepigk�empnekpmijkligpmixgkjk�gjdinejmqremzi±kijllgpguk�ipwei±kku�jpgukijklicgkjk�ei©unngppeeiwjmiheekijqpwurg¡elihyipwei{qter�gmuryi ujrlipuile�gleiukipweijttru�jdiuxiprjkmj�pgukmijklinejmqremipwjpireuqgrei{qterv�gmuryi ujrlijttru�jdijkliwj�eiji�jdqeiuxidemmipwjki=iÄ��ingddgukz |erwjrli©runne�i²rzigqrzi�©wjgrnjk�Neperi|rqmm�iNruxzi²rzirerzikjpzi¹uherpiÎekmhu��°jrjdliÎerkÅ²roekiÎerkerÅgni°joenjkki{kjhe grogpi{pegkhurkserkerisekkgko�Y�b_̀ab_̂]üY��baa[[ ��ile�gmgukihyikupjpgukjdi�upgkoiqmgkoisrgppekii�gr�qdjpgukm }wei�ungkjpgkoi©unngppeeigmiremtukmghdeixurinj�gkoire�unnekljpgukmipuipwei{qter�gmuryi ujrliukimqgpjhdei�jklgljpemixuriede�pgukijmimwjrewudleriretremekpjpg�emiukipwei{qter�gmuryi ujrlihyipwei�kkqjdi{wjrewudlerm�i»eepgkoz |erwjrli©runne�i²rzigqrzi�©wjgrnjk�°jkmi»g�wjedi|jqd�i²rzigqrz�g�udji�eghgkoerviÎjnn²dder�i²rzitwgdzserkerisekkgkoË[�b̀abY_]]üY��baa[[�]]�_�[\]Ç[®abY_]�¼]�̀\̀[]¢]̀_�]]Ç[®abY_]¢À]�̀\̀[]¢]̀_�]�]YY]aÍ[]Ô[\� _̀]üY�[a[\�b_̀·abY_]|®a � }wei»elgjpguki©unngppeeimqhngpmitrutumjdmipuipwei{qter�gmuryi ujrligkipweie�ekpipwjpipwei{qter�gmuryi ujrli�jkkupirej�wipweipsuvpwgrlminjvurgpyireuqgrelixuripweijttugkpnekpiurilgmngmmjdiuxiji»jkjogkoi ujrlinenherz |erwjrli©runne�i²rzigqrzi�©wjgrnjk� erpwudli°qher grogpi{pegkhurkserkerisekkgkoi
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Exhibit C-2 SEC Filings

QUESTION: Provide the most recent 10-K/8-K Filings with the SEC. If applicant does
not have such filings, it may submit those of its parent company. If the applicant does not have
such filings, then the applicant may indicate in Exhibit C-2 that the applicant is not required to
file with the SEC and why.

SIEMENS INDUSTRY INC. RESPONSE: Please see attached.
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! (�!�
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������xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx����-+ ���+�P �µ �µ �µ �µb̀c stSnTZV_YSTUUR_SjWÛ_Xn̂WV[_̂_Z][UWd[nV[RddRSWXxbac l[hh[_pR̂nWe[d�_ZR]R_ZR_WQŴWRXx ��
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iTRW[WVYeWS[_WU[n[dŜ]VŴnRt]R_ZVWTURXk̂ZZVWV[_XW[V_Ŵ_YV\nR̂XXRWX̂_Z]U[]RUWjk]n̂_Ŵ_ZRwTV]hR_WdU[hS[_WV_TV_Y[]RÛWV[_XZRSUR̂XRZdU[h�ax̀�y\VnnV[_V_WeR]UV[UjR̂UW[�̀x~��\VnnV[_V_dVXŜna}̀|x�VWeV_WeRQRSW[UXkV_dVXŜna}̀|pRZVURSWRZXVY_VdVŜ_W][UWV[_X[d�̀x|y}\VnnV[_[d[TÛZZVWV[_XW[V_Ŵ_YV\nRX̂XRWX̂_Z]U[]RUWjk]n̂_Ŵ_ZRwTV]hR_WW[V_mRXWhR_WXd[UWRSe_[n[YVŜnV__[m̂WV[_XkRtWR_ZV_Y[TUŜ]̂SVWVRXd[UZRXVY_V_Ykĥ_Td̂SWTUV_Y _̂ZĥUrRWV_Y_RpX[nTWV[_X̂_Zd[UWeR_RSRXX̂UjUR]n̂SRhR_WX[dWeRXRdVtRZX̂XRWXxzeRĥ�[UVWj[dWeR̂ZZVWV[_XV_dVXŜna}̀|W[[r]n̂SRV_WeRd[STX̂UR̂X[dV_mRXWV_ŶSWVmVWVRXZRXSUV\RZ\Rn[pkpeVSepVnn\̂XVŜnnjS[_WV_TRW[\RWeRd[STX̂UR̂XURŶUZV_YWeRV_mRXWV_Y ŜWVmVWVRX[dWeRQRSW[UXV_dVXŜna}̀�xzeRURĥV_V_Y][UWV[_V_dVXŜna}̀|k�ỳ�hVnnV[_kURn̂WRZĥV_njW[Q�s _̂ZVWXURX][_XV\VnVWjd[UT_Vd[Uh _̂ZS[h]UReR_XVmRĥ _̂YRhR_W[dl[h]̂_jUR̂nRXŴWRp[UnZpVZRxs_RUYj{X̂ZZVWV[_XV_SnTZRV_mRXWhR_WXĥV_njV_Vh]U[mV_YWeRQRSW[U{XYn[\̂nd[[W]UV_WW[XRSTUR[UŶ_VSYU[pWe _̂ZS[h]RWVWVmR_RXX\jVh]U[mV_YVWXS[XW][XVWV[_ _̂ZXWUR_YWeR_V_YWRSe_[n[YVŜnV__[m̂WV[_XxzeRXRV_mRXWhR_WXV_SnTZRdTUWeRUX]R_ZV_YV_WeRRtWR_XV[_[dŜ]̂SVWVRX̂_Zd̂SVnVWVRXRX]RSV̂nnjd[UWeRWRSe_[n[Yj�ZUVmR_pV_Z][pRUĥUrRWk]̂UWVSTn̂UnjV__[UWeRU_sTU[]Rx�R̂nWeŜUR{XV_mRXWhR_WX̂URĥV_njZUVmR_\jWeRhRZVŜnVĥYV_Y _̂ZWeRÛ]jXjXWRhX̂_Zn̂\[ÛW[UjZV̂Y_[XWVSX\TXV_RXXRXxv̂UYR]̂UWX[dWeR̂ZZVWV[_X̂URURn̂WRZW[V_Ŵ_YV\nR̂XXRWXkXTSe X̂nVSR_XRX̂XpRnn̂XZRmRn[]V_Ŷ_ZVh]nRhR_WV_YX[dWp̂UR̂_Z�zX[nTWV[_Xx�_ZTXWUjX]R_ZX̂ n̂UYR][UWV[_[dVWX̂ZZVWV[_XW[V_Ŵ_YV\nR̂XXRWXk]̂UWVSTn̂UnjX[dWp̂URk̂_Z]U[]RUWjk]n̂_W_̂ZRwTV]hR_Wd[ÛZZVWV[_̂nŜ]̂SVWVRXd[UV__[m̂WVmR]U[ZTSWXkd[U[]WVhV�̂WV[_[dVWXYn[\̂nd[[W]UV_W�̂_Zd[UWeRUR]n̂SRhR_W[dWeRXRdVtRẐXXRWXx�_dÛXWUTSWTUR£lVWVRXX]R_ZXn̂UYR̂ h[T_WX[dVWX̂ZZVWV[_XW[V_Ŵ_YV\nR̂ XXRWX̂_Z]U[]RUWjk]n̂_Ŵ_ZRwTV]hR_Wd[UV_mRXWhR_WXV_V__[m̂WV[_X ŴWeR�[pRU�UVZQ[nTWV[_X£ �U[ZTSWX�TXV_RXXk]̂UWVSTn̂UnjV_SnTZV_YWeRv[p _̂Z�RZVTh�[nŴYRiVmVXV[_k̂_Z ŴWeR�TVnZV_YzRSe_[n[YVRXiVmVXV[_xzeRQRSW[ÛnX[V_mRXWXXVY_VdVŜ_Ŵh[T_WXV_WeRUR]n̂SRhR_Ŵ_ZRt]̂_XV[_[dWRSe_VŜnRwTV]hR_WV_[UZRUW[Vh]U[mR]U[ZTSWVmVWj _̂ZVWX][XVWV[_V_YU[pV_YĥUrRWXRYhR_WXk]̂UWVSTn̂Unj ŴWeRzÛ_X][UŴWV[_£ v[YVXWVSX�TXV_RXXx �a



zeRSê_YRX[d̂ZZVWV[_XW[V_Ŵ_YV\nR̂XXRWX̂_Z]U[]RUWjk]n̂_Ŵ_ZRwTV]hR_WdU[hdVXŜna}̀aW[a}̀|pRUR̂Xd[nn[pXg uvvµ̄ ¬́®µ̄®́µ«́f̧g³®«¬¬³µ¬®«́v®±²̄±³²µG»®±g«́ µ®«́v®³�h±·³́ µ®n���¦�¹¹��������ºoêÏÓÞÓÖÎ¾JáÍÖØÏÖãÏÖà¾ÍèÓÔ×ØÏÍÖÎNÌO¾PQRS X¼��W È{�É�ÌO¾PQRP V¼XWYdÖÓÔàäÌO¾PQRS TVY È��É�ÌO¾PQRP YTZ�Ó×ÐØçá×ÔÓÌO¾PQRS VWX È{�É�ÌO¾PQRP \YTâÖÚãÎØÔäÌO¾PQRS \WY È�É�ÌO¾PQRP TXZâÖLÔ×ÎØÔãáØãÔÓ¾Ü¾cÏØÏÓÎÌO¾PQRS V\W È{�É�ÌO¾PQRP VW]�[UV_d[UĥWV[_pVWeURX]RSWW[ ŜwTVXVWV[_X[d\TXV_RXXRXkXRR�WRh ~̀g�V_̂_SV̂nQŴWRhR_WX�o[WRXW[l[_X[nVẐWRZ�V_̂_SV̂nQŴWRhR_WX�o[WR�x��
%.5')
B. 
��5�����'(1�#�"!'. 
��5����zeRd[nn[pV_YZVXSTXXV[_]URXR_WX̂_ _̂̂njXVX[d[TUŜXedn[pXdU[h[]RÛWV_YkV_mRXWV_Y _̂ZdV_̂_SV_YŜWVmVWVRXd[UdVXŜna}̀| _̂Za}̀ad[U\[WeS[_WV_TV_Y _̂ZZVXS[_WV_TRZ[]RÛWV[_XxiVXS[_WV_TRZ[]RÛWV[_XV_SnTZR]UVĥUVnj�Q�f� _̂ZQVRhR_X�zQ[nTWV[_X _̂ZQRUmVSRXkpeVSepRURSn̂XXVdVRZ X̂ZVXS[_WV_TRZ[]RÛWV[_XZTUV_YWeRXRS[_ZwT̂UWRU[ddVXŜna}̀ k̀̂_ZWeR� ŴRUzRSe_[n[YVRX�TXV_RXX�_VWkpeVSep̂XSn̂XXVdVRẐXZVXS[_WV_TRZ[]RÛWV[_XZTUV_YWeRd[TUWewT̂UWRU[ddVXŜna}̀|xQVRhR_X�zQ[nTWV[_X̂_ZQRUmVSRXp̂XX[nZW[fW[QV_WeRd[TUWewT̂UWRU[ddVXŜna}̀ x̀�_¢Tnja}̀|kQVRhR_XXTSSRXXdTnnjS[h]nRWRZVWXX]V_�[dd_̂ZnVXWV_Y[d�Q�f�xzeRŜXedn[pXdU[h[]RÛWV_Y ŜWVmVWVRX ÛR]URXR_WRZTXV_YWeRV_ZVURSWhRWe[ZkVxRxŜXedn[pX ÛRZRWRUhV_RZ\ĵZ�TXWV_Y_RWV_S[hR\jTXV_Ŷ URS[_SVnV̂WV[_kS[_XVZRUV_YWeRRddRSWX[d_[_�ŜXeVWRhXkSê_YRXZTUV_YWeR]RUV[ZV_ X̂XRWX̂_ZnV̂\VnVWVRXk]̂UWVSTn̂UnjV_[]RÛWV_Y_RWp[UrV_YŜ]VŴnk̂_Z n̂n[WeRUVWRhXd[UpeVSeŜXeRddRSWX̂URV_mRXWV_Y[UdV_̂_SV_Y ŜWVmVWVRXxl̂Xedn[pXdU[hV_mRXWV_Y _̂ZdV_̂_SV_Y ŜWVmVWVRX̂URZRWRUhV_RZ[_WeR\̂XVX[dWeRZVURSWhRWe[ZkpeRUR\jĥ�[USn̂XXRX[dŜXedn[pX̂URZVXSn[XRZx�|



�RUR][UW�URRŜXedn[p X̂^XT]]nRhR_ŴnnVwTVZVWjhR̂XTURkpeVSeVXZRdV_RZ X̂ŜXedn[pXdU[h[]RÛWV_Y ŜWVmVWVRXnRXXŜXeTXRZd[ÛZZVWV[_XW[V_Ŵ_YV\nR X̂XRWX̂ _Z]U[]RUWjk]n̂_Ŵ_ZRwTV]hR_Wx�R\RnVRmRWêŴ ][XVWVmR�URRŜXedn[pR_̂\nRXTXW[ĥV_ŴV_̂ eR̂nWejŜ]VŴnXWUTSWTURk̂_ZWêWWeR]URXR_ŴWV[_[d�URRŜXedn[p n̂X[]U[mVZRXTXRdTnV_d[UĥWV[_W[V_mRXW[UX\RŜTXRVWYVmRX̂_V_ZVŜWV[_[dWeRn[_Y�WRUhŜXe�YR_RÛWV_Y \̂VnVWj[d[TU\TXV_RXX _̂Z[d[TU \̂VnVWjW[]̂jd[UZVXSURWV[_̂Uj _̂Z_[_�ZVXSURWV[_̂UjRt]R_ZVWTURX_[WV_SnTZRZV_WeRhR̂XTURkXTSê XZVmVZR_ZXkZR\WUR]̂jhR_W[ÛSwTVXVWV[_Xx�R̂nX[TXR�URRŜXedn[pW[S[h]̂URŜXeYR_RÛWV[_ ĥ[_YWeRXRYhR_WX[d[TU\TXV_RXXx�URRŜXedn[pXe[TnZ_[W\RS[_XVZRURZV_VX[n̂WV[_[ÛX̂_ n̂WRU_̂WVmRW[hR̂XTURX[dŜXedn[pŜnSTn̂WRZV_ ŜS[UẐ_SRpVWe���Qx�[UdTUWeRUV_d[UĥWV[_ \̂[TWWeRTXRdTn_RXX̂_ZnVhVŴWV[_X[dWeVXhR̂XTURkXRR�WRhyg�]RÛWV_Y _̂ZdV_̂_SV̂nURmVRp _̂Z]U[X]RSWX�QT]]nRhR_ŴndV_̂_SV̂nhR̂XTURXx �����������7������� "������������7������� ��������������������������7�������8�������
�7�����������	����� ���� ���� ���� ���� ���� ����2�������������3l̂Xedn[pXdU[hg'7����������������xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx ����P P�-�� ��, �NN ���,� ����� ������������������xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx2,�N�P32+���-3 2�,�3 2P+P3 2+���P32+�PN+3D+,?,@FÁ@BB@D@EFADE@FDIFJ@>Å,IAA,DAIFBH?EH,?D/¶HÅIFDIFB,Ê>@H.,FDxxxxxxxxxxxxxxxxxxxxxxxxxxx<0¶132L<:¶027L <09:L <:07L <:¶<0:L<:¶90<L.�����	����2�3xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx +��+� ,���� �� 2��3 +���N ,����.������������������xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx2��,��32��+��3 �P ,PN 2���-P32���++3b̀c zeRSn[XRXWS[h]̂Û\nRdV_̂_SV̂nhR̂XTUR[d�URRŜXedn[pT_ZRU���QVXWeRnV_RVWRhl̂Xedn[pXdU[h[]RÛWV_Y ŜWVmVWVRXxl̂Xedn[pXdU[h[]RÛWV_Y ŜWVmVWVRXdU[hS[_WV_TV_Y[]RÛWV[_X̂ XpRnn̂XdU[hS[_WV_TV_Y _̂ZZVXS[_WV_TRZ[]RÛWV[_XVXUR][UWRZV_�WRh ~̀g�V_̂_SV̂nQŴWRhR_WX�l[_X[nVẐWRZQŴWRhR_WX[dl̂Xe�n[pXx�WeRUS[h]̂_VRXWêWUR][UW�URRŜXedn[pĥjZRdV_R̂_ZŜnSTn̂WRWeVXhR̂XTURZVddRUR_Wnjx���	���������7����������������½l[_WV_TV_Y[]RÛWV[_X]U[mVZRZŜXed[U[]RÛWV_Y ŜWVmVWVRX[d��x̀a�\VnnV[_V_dVXŜna}̀|kS[h]̂URZW[ŜXe]U[mVZRZ[d��x�a|\VnnV[_V_WeR]UV[U�jR̂U]RUV[Zx�_\[We]RUV[ZXkWeRĥ�[US[h][_R_W[dŜXeV_dn[pXp̂XV_S[hRdU[hS[_WV_TV_Y[]RÛWV[_XkpeVSep̂X��xàa\VnnV[_V_dVXŜna}̀|S[h]̂URZW[��x��a\VnnV[_V_dVXŜna}̀ax�_SnTZRZWeRURV_pRUR̂h[UWV�̂WV[_kZR]URSV̂WV[_ _̂ZVh]̂VUhR_WX[d�ax~~~\VnnV[_ _̂Z�ax~̀~\VnnV[_kV_dVXŜna}̀| _̂ZdVXŜna}̀akURX]RSWVmRnjxf\TVnZ�T][d[]RÛWV_Y_RWp[UrV_YŜ]VŴnnRZW[ŜXe[TWdn[pX[d�̀x~\VnnV[_V_dVXŜna}̀|kS[h]̂URZW[ŜXe[TWdn[pX[d�}x~\VnnV[_V_WeR]UV[U�jR̂Ux�_\[We]RUV[ZXWeRV_SUR̂XRV_[]RÛWV_Y_RWp[UrV_YŜ]VŴnp̂XZTRĥV_njW[̂ZRSUR̂XRV_\VnnV_YXV_RtSRXX[dS[XWX̂_ZRXWVĥWRZR̂U_V_YX[_T_S[h]nRWRZS[_WÛSWX̂_ZURn̂WRZ Ẑm̂_SRX]UVĥUVnjV_WeRs_RUYjQRSW[Ux�VXŜna}̀|\R_RdVWRZdU[h][XVWVmRŜXedn[pRddRSWXURn̂WV_YW[WeRSê_YR[d[WeRÛXXRWX̂_ZnV̂\VnVWVRXV_SnTZV_YWeRV_SUR̂XR[d]RUX[__Rn�URn̂WRZnV̂\VnVWVRXS[h]̂URZW[ ẐRSUR̂XRV_WeR]UV[UjR̂Ux�VXŜna}̀|V_SnTZRZŜXe[TWdn[pX[d̂]]U[tVĥWRnj�}x�\VnnV[_S[UURX][_ZV_YW[SêUYRXW[V_S[hRŴrR_d[UWeR�QVRhR_Xa}̀��]U[YÛhx�[US[h]̂UVX[_dVXŜna}̀aV_SnTZRZŜXe[TWdn[pX[d̂]]U[tVĥWRnj�}x|\VnnV[_URn̂WRZW[WeRURm̂nT̂WV[_[d�R̂nWeŜUR{X]̂UWVSnRWeRÛ]j\TXV_RXXd[UYR_RÛn]̂WVR_WWUR̂WhR_ŴXpRnn̂X�R̂nWeŜUR{X�fYR_Ẑa}̀|�V_VWV̂WVmRx�[WedVXŜnjR̂UXV_SnTZRZV_WRURXWURSRVmRZ[d�}x~\VnnV[_xiVXS[_WV_TRZ[]RÛWV[_X]U[mVZRZŜXe[d�à�hVnnV[_V_dVXŜna}̀|kS[h]̂URZW[ŜXeV_dn[pX[d�̀~~hVnnV[_V_WeR]UV[UjR̂Ux�_\[We]RUV[ZXŜXeV_dn[pXURn̂WRZ]UVĥUVnjW[�Q�f�x���	�������� ��������������������l̂XeTXRZV_V_mRXWV_Y ŜWVmVWVRXd[US[_WV_TV_Y[]RÛWV[_Xĥ[T_WRZW[��x~|�\VnnV[_V_dVXŜna}̀|kS[h]̂URZW[ŜXeTXRZ[d�yx}a�\VnnV[_V_WeR]UV[U�jR̂U]RUV[ZxfSwTVXVWV[_X[d\TXV_RXXRXk_RW[dŜXe ŜwTVURZkW[ŴnRZ�ax~}̀ \VnnV[_V_WeRSTUUR_W]RUV[ZkV_SnTZV_Y^]URnVhV_̂Uj]TUSêXR]UVSR]̂jhR_WbRtSnTZV_YŜXe ŜwTVURZc[d�̀x�~�\VnnV[_d[U�_dÛXWUTSWTUR£lVWVRX{ŜwTVXVWV[_[d�_mR_XjX�̂Vn̂_Z���}hVnnV[_d[U�_ZTXWUj{X̂SwTVXVWV[_[dv�Q�_WRU_̂WV[_̂no�xQ�QS[_WV_TRZW[XTSSRXXdTnnjRtRSTWRVWX̂XXRWYU[pWeXWÛWRYjk̂_ZŜXe[TWdn[pXd[UWeRSê_YRV_URSRVm̂\nRXdU[hdV_̂_SV_YŜWVmVWVRX̂h[T_WRZW[�ax̀�y\VnnV[_ _̂Z�ax}~�\VnnV[_kV_dVXŜna}̀| _̂Za}̀akURX]RSWVmRnjxzeR]UV[UjR̂UV_SnTZRZ ŜwTVXVWV[_X[d\TXV_RXXRXk_RW[dŜXe ŜwTVURZkW[ŴnV_Y�̀xa�y\VnnV[_kV_SnTZV_Y ĥ[_Y[WeRUXWeRŜwTVXVWV[_[dWeRl[__RSW[UX̂_Z�R̂XTURhR_WXiVmVXV[_[dst]U[�[nZV_YX��|vWZx�_dVXŜna}̀|ŜXe��



V_dn[pX[d�ax��|\VnnV[_d[UWeRZVX][X̂n[dV_mRXWhR_WXkV_Ŵ_YV\nRX̂_Z]U[]RUWjk]n̂_Ŵ_ZRwTV]hR_WV_SnTZRZ]U[SRRZX[d�̀x�\VnnV[_URn̂WV_YW[WeRX̂nR[d[TUy}§XŴrRV_oQo _̂Z�}x|\VnnV[_URn̂WV_YW[WeRX̂nR[d[TUfW[QS[_mRUWV\nR\[_ZXx�[US[h]̂UVX[_kŜXeV_dn[pX[d��y|hVnnV[_V_WeR]UV[UjR̂UV_SnTZRZ]U[SRRZXdU[hWeRX̂nR[d[TUV_WRURXWV_�f��[pRU� ŜeV_RXxiTRW[WVYeWS[_WU[n[dŜ]VŴnRt]R_ZVWTURX]̂UWVSTn̂UnjpVWeV_WeRQRSW[UXk̂ZZVWV[_XW[V_Ŵ_YV\nR X̂XRWX _̂Z]U[]RUWjk]n̂_Ŵ _ZRwTV]hR_WdU[h S[_WV_TV_Y[]RÛWV[_XZRSUR̂XRZdU[h�ax̀�y\VnnV[_V_WeR]UV[UjR̂UW[�̀x~��\VnnV[_V_dVXŜna}̀|xiVXS[_WV_TRZ[]RÛWV[_XTXRZŜXe[d�a�}hVnnV[_V_dVXŜna}̀|kS[h]̂URZW[ŜXeTXRZ[d��y�hVnnV[_V_WeR]UV[UjR̂UkpeR_ŜXe[TWdn[pXURn̂WRZW[QVRhR_X�zQ[nTWV[_X̂_ZQRUmVSRXV_SnTZRZ]̂jhR_WX[d̂ hVZWUV]nR�ZVYVWhVnnV[_RTU[̂h[T_Wx.�����	����dU[hS[_WV_TV_Y[]RÛWV[_XV_SUR̂XRZW[�yxay�\VnnV[_V_dVXŜna}̀|dU[h��x�a�\VnnV[_̂jR̂UR̂UnVRUkURdnRSWV_Y êVYeRUS[_mRUXV[_[dV_S[hRV_W[ŜXejR̂U�[mRU�jR̂UxzeRV_SUR̂XR[d�URRŜXedn[pjR̂U�[mRU�jR̂Up̂XZTRW[eVYeRUŜXeV_dn[pXdU[h[]RÛWV_Ŷ SWVmVWVRX̂_Zn[pRÛZZVWV[_XW[V_Ŵ_YV\nR̂XXRWX_̂Z]U[]RUWjk]n̂_Ŵ_ZRwTV]hR_ŴXZVXSTXXRẐ\[mRx���	�������� ��������������������l[_WV_TV_Y[]RÛWV[_XTXRZŜXed[UdV_̂_SV_Y ŜWVmVWVRX[d�|x�aa\VnnV[_V_dVXŜna}̀|kS[h]̂URZW[ŜXeTXRZ[d�|xya|\VnnV[_V_WeRX̂hR]RUV[Z ĵR̂UR̂UnVRUxfXZRXSUV\RZV_�WRhyg�]RÛWV_Y _̂ZdV_̂_SV̂nURmVRp _̂Z]U[X]RSWX�vVwTVZVWj _̂ZŜ]VŴnURX[TUSRX�l̂]VŴnURX[TUSRX̂_ZURwTVURhR_WX�iR\Ŵ_ZSURZVWd̂SVnVWVRXkWeRSTUUR_W]RUV[ZV_SnTZRZ]U[SRRZXdU[hWeRVXXT̂_SR[dn[_Y�WRUhZR\W[d�|x��a\VnnV[_URn̂WRZW[WeR\[_ZXVXXTRẐ_ZWRUhn[̂_XŴrR_xzeRXRŜXeV_dn[pXpRURh[URWê_[ddXRW\jWeRUR]̂jhR_W[dn[_Y�WRUhZR\W[d�ax�a�\VnnV[_URn̂WRZĥV_njW[WeRURZRh]WV[_[d�ax}\VnnV[_dVtRZ�ÛWR�V_XWUThR_WX̂_Ẑ �Q ̀x}\VnnV[_dn[̂WV_Y�ÛWRWRUhn[̂_̂ _Z\jWeRŜXe[TWdn[pXd[UWeR]TUSêXR[dWUR̂XTUjXêURXW[ŴnV_Y�̀x|��\VnnV[_xzeR]TUSêXR[dWUR̂XTUjXêURXp̂XĥZR]UVĥUVnjT_ZRUQVRhR_X{XêUR\Tj\̂Sr]U[YÛhkpeVSep̂XS[h]nRWRZV_o[mRh\RUa}̀ax�[US[h]̂UVX[_k]UV[U�jR̂U]U[SRRZXdU[hWeRVXXT̂_SR[dn[_Y�WRUhZR\WpRUR�yx̀̀|\VnnV[_kV_SnTZV_YWeRVXXT̂_SR[d�Q |x}\VnnV[_\[_ZXpVWep̂UÛ_WT_VWXX̂pRnn̂XWeRVXXT̂_SR[d�̀x�\VnnV[_ _̂Zb̀x}\VnnV[_V_dVtRZ�ÛWRV_XWUThR_WXV_d[TUWÛ_SeRXxzeRXRŜXeV_dn[pXpRURn̂UYRnj[ddXRW\jWeRUR]̂jhR_W[dn[_Y�WRUhZR\W[d�|xà~\VnnV[_V_WeR]UV[UjR̂Ud[UWeRURZRh]WV[_[d�̀xyy\VnnV[_V_yxay§ dVtRZÛWRV_XWUThR_WXk�}x�\VnnV[_V_dn[̂WV_YÛWR X̂XVY_̂\nRn[̂_Xk�Q }xy\VnnV[_V_dn[̂WV_YÛWR_[WRX̂_Z�Q }x�y\VnnV[_V_yxy§_[WRX̂_Z\jWeRŜXe[TWdn[pXd[UWeR]TUSêXR[dWUR̂XTUjXêURXW[ŴnV_Y�̀x�à \VnnV[_x�[We]RUV[ZXV_SnTZRZŜXe[TWdn[pXd[UZVmVZR_ZX]̂VZW[XêURe[nZRUX[dQVRhR_Xf�kpeVSepRUR�axya~\VnnV[_bd[UdVXŜna}̀acV_dVXŜna}̀|S[h]̂URZW[�ax�a�\VnnV[_V_dVXŜna}̀abd[UdVXŜna}̀ c̀x�_dVXŜna}̀|pRURS[UZRZŜXeV_dn[pX[d�a�~hVnnV[_d[UdV_̂_SV_Y[dZVXS[_WV_TRZ[]RÛWV[_XkS[h]̂URZW[ŜXe[TWdn[pX[d�y}�hVnnV[_^jR̂UR̂UnVRUxiVXS[_WV_TRZ[]RÛWV[_X̂ URdV_̂_SRZYR_RÛnnjdU[hl[U][ÛWRzUR̂XTUjx�[pRmRUkdVXŜna}̀|V_SnTZRZ _̂RtWRU_̂nWRUhn[̂_V_WeR ĥ[T_W[d�|}}hVnnV[_kpeVSep̂XZÛp_\j�Q�f�_R̂UWeRRddRSWVmRẐWR[dVWXX]V_�[ddx�y
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'11'#!�� ! �
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5�������������	�����������zeRd̂SWWêW��fRddRSWX̂URXŴWRZXR]̂ÛWRnjZ[RX_[WhR̂_WêWWeRjZ[_[WVh]̂SW]U[dVW[dWeRURnRm̂_WXRYhR_WV_WeRl[_X[nVẐWRZ�V_̂_SV̂nQŴWRhR_WXx©�������������������������eR_pRUR][UW��fRddRSWXkpR]U[mVZRWeR̂\X[nTWRm̂nTRX[dWeR��fRddRSWXxzeR̂\X[nTWRm̂nTRXR_̂\nRV_mRXW[UXW[S[_XVZRUR̂U_V_YXVh]̂SWXURn̂WRZW[\TXV_RXXS[h\V_̂WV[_̂SS[T_WV_YV_WeR]RUd[Uĥ_SR̂_̂njXVXx��!"��!"��������������������6���7����� .#
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�7������������ Æ�������1������������'����������������� "*#���������	(�������	��7��������������
����7������� �����������2�3(�������	�(����������� �����%�����	(�������	�(��������������� ���� ���� ���� ���� ���� ���� ����2����������3���/7��������/��������7������ �VtRZS[h]R_X̂WV[_b\̂XRS[h]R_X̂WV[_cxxxxx �}}x}}} x̀̀̀ |x�y} �}}x}}} ���xy}} �}}x}}} �}}x}}} �}}x}}} �}}x}}}�UV_YR\R_RdVWXb̀cxxxxxxxxxxxxxxxxxxxxxxxx �ax�|y �̀x~�| ��x��̀ �~xy�̀ a�x��� �axy�̀ ��x��̀ �~x|a�!����xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx -��*-�+ �*�N+*+-� -,-*��� �*��P*�-� -��*P-� -,�*+�� -�P*-P� -PN*��-1��������/��������7������pVWe[TWn[_Y�WRUhV_SR_WVmRRddRSW_[_�XW[Sr�\̂XRZ �_R�jR̂Um̂UV̂\nRS[h]R_X̂WV[_b\[_TXc�l̂XeS[h][_R_Wbacxxxxxxxxxxxxxxxxxxxxx �̀ x̀�yy yy~x~�� yy}x��} �||x~̀� �̀ x̀�yy ~yyx̀�~ �̀ x̀�yy �a�xy��pVWen[_Y�WRUhV_SR_WVmRRddRSWXW[Sr�\̂XRZ (����/6������������7��������xxxxxxxxx�*���*�+, �*,�P*�-� ���*�+N �N�*�N� ��,*+PP ���*,,� �-�*�-, �-�*��-QVRhR_XQW[Srfp̂UZXbURXWUVSWV[_]RUV[Zga}}��a}̀acxxxxxxxxxxxxxxxxxxxxxxxxxx } x̀a��x�a� } �̀~x̀�y } aa�x��̀ } a�ax|��QVRhR_XQW[Srfp̂UZXbURXWUVSWV[_]RUV[Zga}}~�a}̀ c̀xxxxxxxxxxxxxxxxxxxxxxxxxx x̀�|yx��� } àyxy�� } |}�xy�� } |̀}xay} }QêUR� ŴSeV_Y�n̂_bmRXWV_Y]RUV[Zga}̀}�a}̀acxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx } à�xy�� } yxa|� } } } }QêUR� ŴSeV_Y�n̂_bmRXWV_Y]RUV[Zga}}��a}̀ c̀xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx a��xa~~ } y�x��� } } } ~}x~�� }�WeRUxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx } } } } } } } }!����xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx�*�-P*-,, �*���*P�+ �*���*+N- �*P��*�-� �*N,,*��N �*��+*�P� �*-N�*��� �*PNN*�N�QRUmVSRS[XWxxxxxxxxxxxxxxxxxxxxxxxxxxxx y|}x��} y}�x|a| y��x�̀| ya}x�|� yyax�}� yayx~~� y��x��y ya}x��~!����2&�&�3xxxxxxxxxxxxxxxxxxxxxxxxx,*���*-�, �*P�,*-+N �*���*��� �*�+,*��N �*�-�*��� �*++�*�,P �*+��*PN+ �*��N*-N�2���������3 (���������������������������
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�5'
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B2���������3S[h]nRt _̂ZXT\�RSWVmR�TZYhR_WX̂ _ZWeRTXR[d̂XXTh]WV[_XkX[hR[dpeVSeĥj\Rd[UĥWWRUXWêŴURV_eRUR_WnjT_SRUŴV_ _̂ZXTXSR]WV\nRW[Sê_YRxQTSeSUVWVŜn̂SS[T_WV_YRXWVĥWRXS[TnZSê_YRdU[h]RUV[ZW[]RUV[Z _̂ZêmR̂ ĥWRUV̂nVh]̂SW[_WeRl[h]̂_j{XURXTnWX[d[]RÛWV[_XkdV_̂_SV̂n][XVWV[_X̂_ZŜXedn[pXxlUVWVŜn̂SS[T_WV_YRXWVĥWRXS[TnZ n̂X[V_m[nmRRXWVĥWRXpeRURĥ _̂YRhR_WUR̂X[_̂\njS[TnZêmRTXRZ^ZVddRUR_WRXWVĥWRV_WeRSTUUR_ŴSS[T_WV_Y]RUV[Zx� _̂̂YRhR_WŜTWV[_XWêWdTWTURRmR_WX[dWR_m̂UjdU[hd[URŜXWX̂_ZWêWRXWVĥWRXU[TWV_RnjURwTVUR̂Z�TXWhR_Wx#��������������������������������������zeRl[h]̂_j{XQRSW[UXk]̂UWVSTn̂Unjs_RUYjk�_ZTXWUj_̂Z�_dÛXWUTSWTUR£lVWVRXkS[_ZTSŴ XVY_VdVŜ_W][UWV[_[dWeRVU\TXV_RXXT_ZRUS[_XWUTSWV[_S[_WÛSWXpVWeSTXW[hRUXxzeRl[h]̂_j ŜS[T_WXd[US[_XWUTSWV[_]U[�RSWXTXV_YWeR]RUSR_ŴYR�[d�S[h]nRWV[_hRWe[ZkURS[Y_V�V_YURmR_TR̂X]RUd[Uĥ_SR[_S[_WÛSW]U[YURXXRXxlRUŴV_n[_Y�WRUhXRUmVSRS[_WÛSWX̂UR̂SS[T_WRZd[UT_ZRUWeR]RUSR_ŴYR�[d�S[h]nRWV[_hRWe[Z X̂pRnnxzeVXhRWe[Z]n̂SRXS[_XVZRÛ\nRVh][UŴ_SR[_ ŜSTÛWRRXWVĥWRX[dWeRRtWR_W[d]U[YURXXW[p̂UZXS[h]nRWV[_̂_ZĥjV_m[nmRRXWVĥWRX[_WeRXS[]R[dZRnVmRUVRX̂_ZXRUmVSRXURwTVURZd[UdTndVnnV_YWeRS[_WÛSWT̂nnjZRdV_RZ[\nVŶWV[_XxzeRXRXVY_VdVŜ_WRXWVĥWRXV_SnTZRW[ŴnS[_WÛSWS[XWXkW[ŴnS[_WÛSWURmR_TRXkS[_WÛSWUVXrXkV_SnTZV_YWRSe_VŜnk][nVWVŜn̂_ZURYTn̂W[UjUVXrXk̂_Z[WeRU�TZYhR_WXx�_ZRUWeR]RUSR_ŴYR�[d�S[h]nRWV[_hRWe[ZkSê_YRXV_RXWVĥWRXĥjnR̂ZW[ _̂V_SUR̂XR[UZRSUR̂XR[dURmR_TRxzeRSURZVWp[UWeV_RXX[d[TUSTXW[hRUXVXŴrR_V_W[ ŜS[T_WV_RXWVĥWV_YWeR]U[\̂\VnVWjWêWRS[_[hVS\R_RdVWX̂ XX[SV̂WRZpVWe^S[_WÛSWpVnndn[pW[WeRl[h]̂_jx�_ ẐZVWV[_kpR_RRZW[ X̂XRXXpeRWeRUWeRS[_WÛSWVXRt]RSWRZW[S[_WV_TR[UW[\RWRUhV_̂WRZx�_ZRWRUhV_V_YpeRWeRUWeRS[_WV_T̂WV[_[UWRUhV_̂WV[_[d̂ S[_WÛSWVXRt]RSWRZW[\RWeRh[XWnVrRnjXSR_̂UV[k̂nnURnRm̂_Wd̂SWX̂_ZSVUSThXŴ_SRXURn̂WV_YW[WeRS[_WÛSŴURS[_XVZRURZ[_ _̂V_ZVmVZT̂n\̂XVXx�[US[_WÛSWXRt]RSWRZW[\RS[_WV_TRZk̂h[T_WX̂nUR̂ZjV_SnTZRZV_URmR_TRd[UpeVSeS[nnRSŴ\VnVWjSR̂XRXW[\R]U[\̂\nR̂URURS[Y_V�RZ X̂̂_Rt]R_XRx�[US[_WÛSWXRt]RSWRZW[\RWRUhV_̂WRZkV_SnTZV_YWRUhV_̂WV[_XZTRW[Rt]RSWRZ]̂jhR_WZRd̂TnWX[d[TUSTXW[hRUX[UWRUhV_̂WV[_XZTRW[d[USRĥ�RTURRmR_WXkWeRRXWVĥWRX[_WeRXS[]R[dZRnVmRUVRX̂_ZXRUmVSRX]U[mVZRZT_ZRUWeRS[_WÛSWX̂URURmVXRẐSS[UZV_YnjkWj]VŜnnjURXTnWV_YV_̂ ZRSUR̂XR[dURmR_TRV_WeRURX]RSWVmRUR][UWV_Y]RUV[Zx� _̂̂YRhR_W[dWeR[]RÛWV_YiVmVXV[_XS[_WV_T̂nnjURmVRpX̂nnRXWVĥWRXV_m[nmRZV_XTSeS[_XWUTSWV[_S[_WÛSWX_̂ẐZ�TXWXWeRh X̂_RSRXX̂Ujx!��������	������������zeR n̂n[p̂_SRd[UZ[T\WdTn̂SS[T_WXV_m[nmRXXVY_VdVŜ_Wĥ _̂YRhR_W�TZYhR_Ŵ_ZURmVRp[dV_ZVmVZT̂nURSRVm̂\nRX\̂XRZ[_V_ZVmVZT̂nSTXW[hRUSURZVWp[UWeV_RXXkSTUUR_WRS[_[hVSWUR_ZXV_SnTZV_YWeRZRmRn[]hR_WX[dWeRsTU[]R̂_X[mRURVY_ZR\WSUVXVX̂_Ẑ _̂njXVX[deVXW[UVŜn\̂ZZR\WX[_̂][UWd[nV[\̂XVXx�[UWeRZRWRUhV_̂WV[_[dWeRS[T_WUj�X]RSVdVSS[h][_R_W[dWeRV_ZVmVZT̂n̂nn[p̂_SRkQVRhR_Xn̂X[S[_XVZRUS[T_WUjSURZVWÛWV_YXkpeVSe ÛRSR_WÛnnjZRWRUhV_RZ\̂XRZ[_V_d[UĥWV[_dU[hRtWRU_̂nÛWV_YŶR_SVRXx�RŶUZV_YWeRZRWRUhV_̂WV[_[dWeRm̂nT̂WV[_ n̂n[p̂_SRZRUVmRZdU[h^][UWd[nV[�\̂XRZ _̂̂njXVX[deVXW[UVŜn\̂ZZR\WXk̂ ZRSnV_R[dURSRVm̂\nRXV_m[nThRURXTnWXV_̂ S[UURX][_ZV_YURZTSWV[_[dXTSe]U[mVXV[_X_̂ZmVSRmRUX̂xfX[dQR]WRh\RU|}ka}̀|̂ _Za}̀akQVRhR_XURS[UZRẐ W[Ŵnm̂nT̂WV[_̂nn[p̂_SRd[UWÛZR̂_Z[WeRUURSRVm̂\nRX[d�̀k̀��hVnnV[_̂_Z�̀k̀�}hVnnV[_kURX]RSWVmRnjx �7�������QVRhR_XWRXWX̂WnR̂XŴ__T̂nnjpeRWeRUY[[ZpVnnêXV_STUURẐ_jVh]̂VUhR_WkV_̂SS[UẐ_SRpVWeVWX̂SS[T_WV_Y][nVSjxzeRZRWRUhV_̂WV[_[dWeRURS[mRÛ\nR̂h[T_W[d̂ ŜXe�YR_RÛWV_YT_VW[Û YU[T][dŜXe�YR_RÛWV_YT_VWXW[peVSeY[[ZpVnnVX̂nn[ŜWRZV_m[nmRXWeRTXR[dRXWVĥWRX\jĥ _̂YRhR_WxzeR[TWS[hR]URZVSWRZ\jWeRXRRXWVĥWRXVXV_dnTR_SRZRxYx\jWeRXTSSRXXdTnV_WRYÛWV[_[d̂SwTVURZR_WVWVRXkm[n̂WVnVWj[dŜ]VŴnĥUrRWXkV_WRURXWÛWRZRmRn[]hR_WXkd[URVY_RtSê_YRÛWRdnTSWT̂WV[_X̂ _ZWeR[TWn[[r[_RS[_[hVSWUR_ZXxzeRURS[mRÛ\nR̂h[T_WVXWeReVYeRU[dWeRŜXe�YR_RÛWV_YT_VW{X[UWeRYU[T][dŜXe�YR_RÛWV_YT_VWX{d̂VUm̂nTRnRXXS[XWXW[XRnn̂_ZVWXm̂nTRV_TXRxzeRl[h]̂_jYR_RÛnnjTXRXZVXS[T_WRZŜXedn[p\̂XRZhRWe[ZXW[ZRWRUhV_RWeRXRm̂nTRXxzeRXRZVXS[T_WRZŜXedn[pŜnSTn̂WV[_XTXRdVmR�jR̂U]U[�RSWV[_XWêŴUR\̂XRZ[_dV_̂_SV̂nd[URŜXWXxl̂Xedn[p]U[�RSWV[_XŴrRV_W[ ŜS[T_W]̂XWRt]RUVR_SR̂ _ZUR]URXR_Wĥ _̂YRhR_W{X\RXWRXWVĥWR \̂[TWdTWTURZRmRn[]hR_WXxl̂Xedn[pX d̂WRUWeR]n̂__V_Y]RUV[Z ÛRRtWÛ][n̂WRZTXV_YV_ZVmVZT̂nYU[pWeÛWRXx�RĵXXTh]WV[_X[_peVSeĥ _̂YRhR_WêX\̂XRZVWXZRWRUhV_̂WV[_[dd̂VUm̂nTRnRXXS[XWXW[XRnn_̂Zm̂nTRV_TXRV_SnTZRRXWVĥWRZYU[pWeÛWRXkpRVYeWRẐmRÛYRS[XW[dŜ]VŴn̂_ZŴtÛWRXxzeRXRRXWVĥWRXkV_SnTZV_YWeRhRWe[Z[n[YjTXRZkŜ_êmR̂ ĥWRUV̂nVh]̂SW[_WeRURX]RSWVmRm̂nTRX̂_ZTnWVĥWRnjWeR̂h[T_W��aa
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B2���������3[d̂_jY[[ZpVnnVh]̂VUhR_WxvVrRpVXRkpeR_RmRU]U[]RUWjk]n̂_Ŵ_ZRwTV]hR_Wk[WeRUV_Ŵ_YV\nR X̂XRWX̂ _ZV_mRXWhR_WX̂SS[T_WRZd[UTXV_YWeRRwTVWjhRWe[Z ÛRWRXWRZd[UVh]̂VUhR_WkWeRZRWRUhV_̂WV[_[dWeR̂XXRWX{URS[mRÛ\nR ĥ[T_WV_m[nmRXWeRTXR[dRXWVĥWRX\jĥ _̂YRhR_WWêWŜ_êmR^ĥWRUV̂nVh]̂SW[_WeRURX]RSWVmRm̂nTRX̂_ZTnWVĥWRnjWeR̂h[T_W[d̂_jVh]̂VUhR_Wx���/�����������������7�������7�������������	��������7�����fXXRWXeRnZd[UZVX][X̂n̂_ZZVX][X̂nYU[T]X̂URhR̂XTURZ ŴWeRn[pRU[dWeRVUŜUUjV_Y ĥ[T_Ŵ_ZWeRVUd̂VUm̂nTRnRXXS[XWXW[XRnnxzeRZRWRUhV_̂WV[_[dWeRd̂VUm̂nTRnRXXS[XWXW[XRnnV_SnTZRXWeRTXR[dĥ _̂YRhR_WRXWVĥWRX̂_ẐXXTh]WV[_XWêWWR_ZW[\RT_SRUŴV_x��7��6���������������������[XW�Rh]n[jhR_W\R_RdVWX��\nVŶWV[_Xd[U]R_XV[_ _̂Z[WeRU][XW�Rh]n[jhR_W\R_RdVWX _̂ZURn̂WRZ_RW]RUV[ZVS\R_RdVWS[XWX ÛRZRWRUhV_RZV_ ŜS[UẐ_SRpVWe ŜWT̂UV̂nm̂nT̂WV[_XxzeRXRm̂nT̂WV[_XURnj[_rRĵXXTh]WV[_XV_SnTZV_YZVXS[T_WÛWRXkRt]RSWRZS[h]R_X̂WV[_V_SUR̂XRXkÛWR[d]R_XV[_]U[YURXXV[_ _̂Zh[UŴnVWjÛWRXxzeRZVXS[T_WÛWR̂ XXTh]WV[_X̂URZRWRUhV_RZ\jURdRUR_SRW[jVRnZX[_eVYe�wT̂nVWjS[U][ÛWR\[_ZX[d̂]]U[]UV̂WRZTÛWV[_̂_ZSTUUR_SĵWWeRR_Z[dWeRUR][UWV_Y]RUV[Zx�_ŜXRXTSejVRnZX̂UR_[Ŵm̂Vn̂\nRZVXS[T_WÛWRX̂UR\̂XRZ[_Y[mRU_hR_W\[_ZXjVRnZXxiTRW[Sê_YV_YĥUrRWkRS[_[hVŜ_ZX[SV̂nS[_ZVWV[_XWeRT_ZRUnjV_YrRĵ XXTh]WV[_XĥjZVddRUdU[h ŜWT̂nZRmRn[]hR_WX̂_ZĥjnR̂ZW[XVY_VdVŜ_WSê_YRXV_]R_XV[_ _̂Z[WeRU][XW�Rh]n[jhR_W\R_RdVW[\nVŶWV[_XxQTSeZVddRUR_SRX ÛRURS[Y_V�RZV_dTnnWeU[TYenV_RVWRh�WeRUS[h]UReR_XVmRV_S[hRk_RW[dV_S[hRŴtRXV_WeR]RUV[ZV_peVSeWeRj[SSTUpVWe[TŴddRSWV_Y]U[dVW[Un[XXx1���������QVY_VdVŜ_WRXWVĥWRX ÛRV_m[nmRZV_WeRZRWRUhV_̂WV[_[d]U[mVXV[_XURn̂WRZW[[_RU[TXS[_WÛSWXkp̂UÛ_WjS[XWXk̂XXRWURWVURhR_W[\nVŶWV[_X̂_ZnRŶn]U[SRRZV_YXxfXVY_VdVŜ_W][UWV[_[dWeR\TXV_RXX[dSRUŴV_[]RÛWV_YZVmVXV[_XVX]RUd[UhRZ]TUXT̂_WW[n[_Y�WRUhS[_WÛSWXk[dWR_d[Un̂UYR]U[�RSWXkV_�RUĥ_j_̂Z \̂U[̂Zk̂p̂UZRZ[_ Ŝ[h]RWVWVmR\VZZV_Y\̂XVXxQVRhR_XURS[UZX̂ ]U[mVXV[_d[U[_RU[TXX̂nRXS[_WÛSWXpeR_STUUR_WRXWVĥWRX[dW[ŴnS[_WÛSWS[XWXRtSRRZRt]RSWRZS[_WÛSWURmR_TRxQTSeRXWVĥWRX̂URXT\�RSWW[Sê_YR\̂XRZ[__RpV_d[UĥWV[_̂X]U[�RSWX]U[YURXXW[p̂UZXS[h]nRWV[_x�_RU[TXX̂nRXS[_WÛSWX̂URVZR_WVdVRZ\jh[_VW[UV_YWeR]U[YURXX[dWeR]U[�RSŴ_ZT]ẐWV_YWeRRXWVĥWR[dW[ŴnS[_WÛSWS[XWXpeVSe n̂X[URwTVURXXVY_VdVŜ_W�TZYhR_WURn̂WV_YW[ ŜeVRmV_YSRUŴV_]RUd[Uĥ_SRXŴ_ẐUZXkd[URt̂h]nRV_WeR�[XXVn�[pRU�R_RÛWV[_iVmVXV[_kV_WeR�[pRUzÛ_XhVXXV[_iVmVXV[_kV_WeR�[\VnVWj£v[YVXWVSXiVmVXV[_kV_WeR�̂VnQjXWRhXiVmVXV[_ _̂ZV_WeR�R̂nWeŜURQRSW[ÛXpRnn̂XRXWVĥWRXV_m[nmV_Yp̂UÛ_WjS[XWX̂ _ZRXWVĥWRXURŶUZV_Y]U[�RSWZRn̂jXV_SnTZV_YWeR̂XXRXXhR_W[dURX][_XV\VnVWjX]nVWX\RWpRR_WeRS[_WÛSW]̂UW_RUXd[UWeRXRZRn̂jXxQVY_VdVŜ_WRXWVĥWRX̂ _Z X̂XTh]WV[_X̂UR n̂X[V_m[nmRZV_WeRZRWRUhV_̂WV[_[d]U[mVXV[_XURn̂WRZW[ĥ�[ÛXXRWURWVURhR_W[\nVŶWV[_Xx�_SRUŴV_WVRXXTUU[T_ZV_YWeR̂h[T_WW[\RURS[Y_V�RZV_SnTZRkd[URt̂h]nRkWeRRXWVĥWRZS[XWX[dZRS[hhVXXV[_V_Y\RŜTXR[dWeRn[_YWVhRdÛhR[mRUpeVSedTWTURŜXe[TWdn[pX̂URRt]RSWRZW[[SSTUV_SnTZV_YWeRURX]RSWVmRV_WRURXŴSSURWV[_xfh[_YXW[WeRUXkWeRRXWVĥWRZŜXe[TWdn[pXS[TnZn̂WRUXVY_VdVŜ_WnjVdk̂_ZpeR_k][nVWVŜnZRmRn[]hR_WX̂ddRSWWeRY[mRU_hR_W{X]n̂_XW[ZRmRn[]WeRdV_̂nXW[ÛYRxQVRhR_XVXXT\�RSWW[nRŶn̂_ZURYTn̂W[Uj]U[SRRZV_YXV_m̂UV[TX�TUVXZVSWV[_XxQTSe]U[SRRZV_YXĥjURXTnWV_SUVhV_̂n[USVmVnX̂_SWV[_Xk]R_̂nWVRXkẐĥYRSn̂VhX̂_Z[WeRUSn̂VhXk[UZVXY[UYRhR_WX̂ŶV_XWWeRl[h]̂_jx�dVWVXh[URnVrRnjWê__[WWêŴ_[\nVŶWV[_[dWeRl[h]̂_jRtVXWX̂_ZpVnnURXTnWV_̂_[TWdn[p[dURX[TUSRXk̂]U[mVXV[_VXURS[UZRZVdWeR̂h[T_W[dWeR[\nVŶWV[_Ŝ_\RURnV̂\njRXWVĥWRZx�RYTn̂W[Uĵ_ZnRŶn]U[SRRZV_YXX̂pRnn X̂Y[mRU_hR_WV_mRXWVŶWV[_X[dWR_V_m[nmRS[h]nRtnRŶnVXXTRX _̂Z ÛRXT\�RSWW[XT\XŴ_WV̂nT_SRUŴV_WVRXxfSS[UZV_Ynjkĥ _̂YRhR_WRtRUSVXRXS[_XVZRÛ\nR�TZYhR_WV_ZRWRUhV_V_YpeRWeRUWeRURVX^]URXR_W[\nVŶWV[_̂ X̂ URXTnW[d̂ ]̂XWRmR_ŴWWeRR_Z[dWeRUR][UWV_Y]RUV[ZkpeRWeRUVWVXh[URnVrRnjWê__[WWêWXTSe ]̂U[SRRZV_YpVnnURXTnWV_ _̂[TWdn[p[dURX[TUSRX̂_ZpeRWeRUWeR̂h[T_W[dWeR[\nVŶWV[_Ŝ_\RURnV̂\njRXWVĥWRZxzeRl[h]̂_j]RUV[ZVŜnnjURmVRpXWeRXŴWTX[dWeRXR]U[SRRZV_YXpVWe\[WeV_XVZR _̂Z[TWXVZRS[T_XRnxzeRXR�TZYhR_WX̂URXT\�RSWW[Sê_YR X̂_RpV_d[UĥWV[_\RS[hRX̂ m̂Vn̂\nRxzeRURwTVURZĥ[T_W[d̂ ]U[mVXV[_ĥjSê_YRV_WeRdTWTURZTRW[_RpZRmRn[]hR_WXV_WeR]̂UWVSTn̂UĥWWRUx�RmVXV[_XW[RXWVĥWRXĥjXVY_VdVŜ_WnjVh]̂SWdTWTUR_RWV_S[hRx�][_URX[nTWV[_kQVRhR_XĥjV_STUSêUYRXV_RtSRXX[d��a|
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 �(��
�'!�
!'�'�
'5 "�!�". ���� �5
!�!�(��!
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�����xxxxxxxxxxxx �+�+-, +�� -�� 2�3 2N+3 �P�-,-�V_̂_SV̂nQRUmVSRXbQ�Qcxxxxxxxxxxxxxxx `̀a }̀ � b̀c � à̀
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 �(��
�'!�
!'�'�
'5 "�!�". ���� �5
!�!�(��!
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 �(��
�'!�
!'�'�
'5 "�!�". ���� �5
!�!�(��!
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B2���������3�-*5����7���������1��������7����7���������-E?,?F.,FDIÅIFB?,ÅID,BH?EC,,B@FJAfX]URmV[TXnjUR][UWRZkV_� ĵa}̀ Q̀VRhR_Xf�m[nT_ŴUVnjUR][UWRẐ ŜXR[d̂WWRh]WRZ]T\nVSS[UUT]WV[_V_S[__RSWV[_pVWe ]̂U[�RSWV_�Tp̂VWV_ŜnR_ẐUa}̀}W[WeR�xQxiR]̂UWhR_W[d¢TXWVSRkWeRQslk̂_ZWeR�T_VSe]T\nVS]U[XRSTW[UxzeR�T_VSe]T\nVS]U[XRSTW[UZVXS[_WV_TRZWeRV_mRXWVŶWV[_XkpeVSeURn̂WRZW[SRUŴV_d[UhRURh]n[jRRXk\TWVh][XRZS[_ZVWV[_X[_WeRhxQVRhR_XVXS[[]RÛWV_YpVWeWeR�xQx̂TWe[UVWVRXV_WeRVU[_Y[V_YV_mRXWVŶWV[_XxfX]URmV[TXnjUR][UWRZkV_¢Tnja}̀`WeRoTURh\RUY��TRUWe]T\nVS]U[XRSTW[U_[WVdVRZQVRhR_Xf�[d̂_V_mRXWVŶWV[_ Ŷ̂V_XWXRmRÛnRh]n[jRRXV_S[__RSWV[_pVWe]̂jhR_WXURn̂WRZW[WeReR̂nWeŜUR\TXV_RXXV_WeRl̂UV\\R̂_x�_o[mRh\RUa}̀akWeRoTURh\RUY��TRUWe]T\nVS]U[XRSTW[UZVXS[_WV_TRZVWXV_mRXWVŶWV[_xfX]URmV[TXnjUR][UWRZkV_¢Tnja}̀ ẀeR�T_VSe]T\nVS]U[XRSTW[U_[WVdVRZQVRhR_Xf�[d̂_V_mRXWVŶWV[_Ŷ̂V_XŴ d[UhRURh]n[jRRV_S[__RSWV[_pVWe]̂jhR_WXW[^XT]]nVRUURn̂WRZW[WeR[Vn̂_ZŶX\TXV_RXXV_lR_WÛnfXV̂dU[hŜnR_ẐUa}}}W[a}}�xQVRhR_XVXS[[]RÛWV_YpVWeWeR]T\nVS]U[XRSTW[UxfX]URmV[TXnjUR][UWRZkV_�SW[\RUa}̀ k̀WeRzTUrVXe�UVhR�V_VXWUj�_X]RSWV[_�[̂UZ_[WVdVRZQVRhR_XQ̂_̂jVmRzVŜURWfxQxkzTUrRjk[d̂_V_mRXWVŶWV[_V_S[__RSWV[_pVWê nnRYRZ\UV\RUjV_zTUrRĵ _Z�ÛwdU[hŜnR_ẐÙ���W[a}}�xQVRhR_XVXS[[]RÛWV_YpVWeWeR̂TWe[UVWjx�_�R\UT̂Uja}̀|kQVRhR_Xf� _̂ZWeRsTU[]R̂_�_mRXWhR_W�̂_rbs��cXVY_RZ X̂RWWnRhR_ŴYURRhR_WẐZURXXV_Y n̂nRYRZ]̂XWmV[n̂WV[_X[dWeRs��{X̂ _WV�dÛTZ][nVSjxzeRXRWWnRhR_WV_SnTZRX̂ S[hhVWhR_W\jQVRhR_XWêWWeRS[_SRU_RZ\TXV_RXXT_VWpVnnm[nT_ŴUVnjURdÛV_dU[h\VZZV_Y[_]U[�RSWXdV_̂_SRZ\jWeRs��d[Û ]RUV[Z[d̀~h[_WeXx�TUWeRUkQVRhR_XS[hhVWXW[]U[mVZRdT_ZXkW[ŴnV_Y�̀|xyhVnnV[_[mRUdVmRjR̂UXkW[[UŶ_V�̂WV[_X[UV_XWVWTWV[_XWêW]U[h[WRY[[ZY[mRU_̂_SR̂_ZWeRdVYeŴŶV_XWS[UUT]WV[_xQV_SR¢Tnja}̀|kd[nn[pV_YWeRm[nT_ŴUjXRnd�UR][UWV_Y[dSRUŴV_d̂SWX\jQVRhR_XvWẐx�Û�VnW[WeR�Û�VnV̂_ _̂WVWUTXŴ TWe[UVWVRXV_� ĵa}̀|hR_WV[_RZ\Rn[pkXRmRÛn�Û�VnV̂_]U[XRSTW[UV̂n[ddVSRXêmRV_VWV̂WRZ[UURXThRZV_mRXWVŶWV[_XV_W[ n̂nRYRZSUVhV_̂nS[_ZTSWkV_SnTZV_Y n̂nRYRZ\UV\R]̂jhR_WXk_̂WVS[h]RWVWVmRS[_ZTSŴ_ZT_ZTRV_dnTR_SV_Y[d]T\nVSWR_ZRUXkV_S[__RSWV[_pVWeXRmRÛnhRWU[WÛ_X][UW]U[�RSWXxfh[_YWeRURXThRZV_mRXWVŶWV[_X̂URV_]̂UWVSTn̂UWp[ŜXRXWêWêZ\RR_UR][UWRZ\Rd[URk_̂hRnjWeRV_mRXWVŶWV[_X\jWeR�ÛXVnV̂ _̂ZQ̂[�̂Tn[]T\nVS]U[XRSTW[UXURn̂WRZW[̂ nnRYRZhVXS[_ZTSWV_ŜnR_ẐUa}}�_̂ẐU[T_Za}}}kURX]RSWVmRnjxQVRhR_XVXS[[]RÛWV_YpVWeWeR̂TWe[UVWVRXx�_fTYTXWa}̀|k̂ �Û�VnV̂_f]]Rnn̂WRl[TUWT]eRnZ^ZRSVXV[_W[XTX]R_ZQVRhR_XvWẐx�Û�VndU[h]̂UWVSV]̂WV_YV_]T\nVS\VZX̂_ZXVY_V_YS[_WÛSWXpVWe]T\nVŜZhV_VXWÛWV[_XV_�Û�Vnd[Û dVmRjR̂UWRUhk\̂XRZ[_̂nnRYRZVUURYTn̂UVWVRXV_ŜnR_ẐÙ���̂_Za}}�]T\nVSWR_ZRUXxQVRhR_XVXXRRrV_YURhRZV̂n̂SWV[_̂ ŶV_XWWeRZRSVXV[_[dWeRf]]Rnn̂WRl[TUWxfX]URmV[TXnjUR][UWRZkQVRhR_Xf�êZdVnRZ ÛRwTRXWd[ÛU\VWÛWV[_ Ŷ̂V_XWWeR�R]T\nVS[dfUYR_WV_̂bfUYR_WV_̂cpVWeWeR�_WRU_̂WV[_̂nlR_WRUd[UQRWWnRhR_W[d�_mRXWhR_WiVX]TWRXb�lQ�ic[dWeR�[UnZ�̂_rxQVRhR_Xf�Sn̂VhRZWêWfUYR_WV_̂ êZT_n̂pdTnnjWRUhV_̂WRZVWXS[_WÛSWpVWeQVRhR_Xd[UWeRZRmRn[]hR_W_̂Z[]RÛWV[_[d̂ XjXWRhd[UWeR]U[ZTSWV[_[dVZR_WVWjŜUZXk\[UZRUS[_WU[nkS[nnRSWV[_[dẐŴ _̂Zm[WRUX{URYVXWRUXbio�]U[�RSWĉ_ZWeRUR\jmV[n̂WRZWeR�Vn̂WRÛn�_mRXWhR_W�U[WRSWV[_zUR̂Wj\RWpRR_fUYR_WV_̂ _̂Z�RUĥ_jb��zcxfT_̂_Vh[TXZRSVXV[_[_WeRhRUVWXp̂XUR_ZRURZ\jWeR�lQ�i Û\VWÛWV[_WUV\T_̂nV_�R\UT̂Uja}}�k̂p̂UZV_YQVRhR_Xf�kV_WRÛnV̂kS[h]R_X̂WV[_V_WeR ĥ[T_W[d�Q à�x~hVnnV[_k]nTXS[h][T_ZV_WRURXWWeRUR[_̂ Ŵ ÛWR[dax��§XV_SR� ĵ̀ ~ka}}̀xfUYR_WV_̂XT\XRwTR_WnjdVnRẐ]]nVŜWV[_XpVWeWeR�lQ�iV̂hV_Ŷ WWeR̂__TnhR_Ŵ_ZURmRUX̂n[dWeRZRSVXV[_̂_Ẑ XŴj[dR_d[USRhR_W[dWeR̂U\VWÛn̂p̂UZx�_fTYTXWa}}�kfUYR_WV_̂ _̂ZQVRhR_Xf�UR̂SeRẐ _̂ YURRhR_WW[hTWT̂nnjXRWWnRWeRŜXR̂_ZZVXS[_WV_TR̂_ĵ _Ẑ nnSVmVn]U[SRRZV_YXV_S[__RSWV[_pVWeWeRŜXRpVWe[TŴSr_[pnRZYV_Y _̂jnRŶn[\nVŶWV[_X[USn̂VhXxo[���̀
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B2���������3]̂jhR_Wp̂XĥZR\jRVWeRU]̂UWjxfX]URmV[TXnjUR][UWRZkWeRfUYR_WV_R̂_f_WV�l[UUT]WV[_fTWe[UVWjVXS[_ZTSWV_Y _̂V_mRXWVŶWV[_ Ŷ̂V_XWV_ZVmVZT̂nXV_W[S[UUT]WV[_[dY[mRU_hR_W[ddVSV̂nXV_S[__RSWV[_pVWeWeRp̂̂UZ[dWeRS[_WÛSWd[UWeRio�]U[�RSWW[QVRhR_XV_ŜnR_ẐÙ��~xQR̂USeRXpRURT_ZRUŴrR_̂WWeR]URhVXRX[dQVRhR_XfUYR_WV_̂ _̂ZQVRhR_X�zQRUmVSRXQxfxV_�TR_[XfVURXV_fTYTXWa}}~̂_ZV_�R\UT̂Uja}}�xzeRl[h]̂_jVXS[[]RÛWV_YpVWeWeRfUYR_WV_R̂_fTWe[UVWVRXxzeRfUYR_WV_R̂_V_mRXWVŶWVmR�TZYR̂nX[UR]R̂WRZnjURwTRXWRZ�TZVSV̂n̂XXVXŴ_SRdU[hWeR�T_VSe]T\nVS]U[XRSTW[Û_ZWeRdRZRÛnS[TUWV_oRpq[Urx�_iRSRh\RUa}̀ k̀WeR�xQxQRSTUVWVRX̂_ZstSê_YRl[hhVXXV[_bQslĉ_Z�xQxiR]̂UWhR_W[d¢TXWVSRdVnRẐ _V_ZVSWhR_WŶ̂V_XW_V_RV_ZVmVZT̂nX\̂XRZ[_WeRX̂hRd̂SWX X̂WeRV_mRXWVŶWV[_[dWeRfUYR_WV_R̂_f_WV�l[UUT]WV[_fTWe[UVWjx�[XW[dWeRXRV_ZVmVZT̂nX̂URd[UhRUQVRhR_XRh]n[jRRXxzeRd[UhRUhRh\RU[dWeR� _̂̂YV_Y�[̂UZ[dQVRhR_Xf�kiUx�UVRnQêURdkVX̂nX[V_m[nmRZxQVRhR_Xf�VX_[W]̂UWjW[WeR]U[SRRZV_YXxfX]URmV[TXnjUR][UWRZkV_�R\UT̂Uja}̀}^�URRr�̂UnV̂hR_ŴUj�_mRXWVŶWV[_l[hhVWWRRb���lcp̂XRXŴ\nVXeRZW[V_mRXWVŶWRpeRWeRÛ_j][nVWVSV̂_X[U[WeRUXŴWR[ddVSV̂nXV_�URRSRpRURV_m[nmRZV_ n̂nRYRZpU[_Y�Z[V_Y[dQVRhR_XV_�URRSRxzeR���l{XV_mRXWVŶWV[_p̂Xd[STXRZ[_][XXV\nRSUVhV_̂nnV̂\VnVWj[d][nVWVSV̂_X _̂Z[WeRUXŴWR[ddVSV̂nXx�URRr]T\nVS]U[XRSTW[UX ÛRXR]̂ÛWRnjV_mRXWVŶWV_YSRUŴV_dÛTZ _̂Z\UV\RUj n̂nRŶWV[_XV_m[nmV_Y� ĥ[_Y[WeRUX�d[UhRU\[̂UZhRh\RUX̂_Zd[UhRURtRSTWVmRX[dQVRhR_XfxsxksnRrWU[WRSe_VXSeR�U[�RrWRT_ZsU�RTY_VXXRk�URRSRbQVRhR_Xfxsxck̂_ZQVRhR_Xf�x�_¢̂_T̂Uja}̀ k̀WeR���l n̂nRYRZV_ n̂RWWRUW[QVRhR_XfxsxWêWWeRẐĥYRXTddRURZ\jWeR�URRrXŴWR̂ h[T_WRZW[ ŴnR̂XW�a\VnnV[_x�TUWeRUh[URkWeR���lVXXTRZ^UR][UWUR]R̂WV_YWeRXR̂ nnRŶWV[_Xx�_ ẐZVWV[_kWeR�RnnR_VS�R]T\nVS�V_VXWRU[dQŴWRV_ZVŜWRZV_̂ nRWWRUW[QVRhR_XWêWWeR�URRrXŴWRpVnnXRRrS[h]R_X̂WV[_dU[hQVRhR_Xd[UWeR̂nnRYRZẐĥYRx�_f]UVna}̀akWeR�URRr�̂UnV̂hR_Ŵ]]U[mRẐ XRWWnRhR_ŴYURRhR_W\RWpRR_QVRhR_X̂_ZWeR�URRrQŴWRkWeRĥWRUV̂n]U[mVXV[_X[dpeVSeV_SnTZRWeRd[nn[pV_YgQVRhR_Xp̂VmRX]T\nVSXRSW[UURSRVm̂\nRXV_WeR̂h[T_W[d�~}hVnnV[_x�TUWeRUh[URQVRhR_X̂YURRXW[X]R_Ẑ ĥtVhTh[d��}hVnnV[_[_m̂UV[TX̂_WV�S[UUT]WV[_̂_ZWÛ_X]̂UR_SjV_VWV̂WVmRXk̂XpRnn̂XT_VmRUXVWĵ_ZURXR̂USe]U[YÛhX̂_ZW[]U[mVZR�̀}}hVnnV[_[ddV_̂_SV̂nXT]][UWW[QVRhR_XfxsxW[R_XTURVWXS[_WV_TRZ]URXR_SRV_�URRSRx�_RtSê_YRkWeR�URRrQŴWRŶURRXW[p̂VmR̂nnSVmVnSn̂VhX̂_Ẑnn̂ZhV_VXWÛWVmRdV_RXURn̂WRZW[WeRS[UUT]WV[_̂nnRŶWV[_X̂_ZW[TWVnV�R\RXWRdd[UWXW[URX[nmR̂nn]R_ZV_YZVX]TWRX\RWpRR_QVRhR_X̂_ZWeR�URRrXŴWR�S[h]̂_VRX[UVWX]T\nVŜTWe[UVWVRXx�_�R\UT̂Uja}̀akWeR�T_VSe]T\nVS]U[XRSTW[U_[WVdVRZQVRhR_Xf�[d̂ URwTRXWd[UhTWT̂n̂XXVXŴ_SRV_SUVhV_̂nĥWWRUX\jWeRQpVXX�RZRÛn�U[XRSTWV[_̂TWe[UVWjxzeRV_mRXWVŶWV[_[dWeRQpVXX�RZRÛn�U[XRSTWV[_V_m[nmRZWeRQpRZVXeXT\XVZV̂UjQVRhR_X�_ZTXWUV̂nzTU\[ĥSeV_RUjbQ�zcV_S[__RSWV[_pVWênnRYRZ]̂jhR_WXW[Rh]n[jRRX[d̂ �TXXV̂__̂WTÛnŶX]U[ZTSWV[_S[h]̂_j\RWpRR_ŜnR_ẐUa}}�̂ _Za}}�x�_¢Tnja}̀|kWeRQpVXX�RZRÛn�U[XRSTWV[_n̂T_SeRẐ SUVhV_̂nV_mRXWVŶWV[_̂ ŶV_XWQ�zd[U[UŶ_V�̂WV[_̂n_RYnRSWx�_QR]WRh\RUa}̀|kWeRV_mRXWVŶWV[_p̂XZVXS[_WV_TRZZTRW[̂ XRWWnRhR_WpVWeWeRQpVXX�RZRÛn�U[XRSTWV[_WêWV_SnTZRẐURXWVWTWV[_]̂jhR_WW[̂ _[_]U[dVW[UŶ_V�̂WV[_̂ _Ẑ S[h]R_X̂WV[_Sn̂VhURn̂WV_YW[d[UdRVWTUR[d]U[dVWXV_WeRn[pRUZ[T\nRZVYVW�Q hVnnV[_Û_YRxfX]URmV[TXnjUR][UWRZkWeR�VR__̂]T\nVS]U[XRSTW[UkfTXWUV̂kVXS[_ZTSWV_Ŷ_V_mRXWVŶWV[_V_W[]̂jhR_WX\RWpRR_ŜnR_ẐÙ��� _̂Za}}�URn̂WV_YW[QVRhR_XfrWVR_YRXRnnXSêdẀ XWRUURVSekfTXWUV̂k̂_ZVWXXT\XVZV̂UjQVRhR_X�f��RŴnzRSe_[n[YVRX�h\�£l[xkfTXWUV̂kd[UpeVSem̂nVZS[_XVZRÛWV[_S[TnZ_[W\RVZR_WVdVRZx�_QR]WRh\RUa}̀ k̀WeR�VR__̂ ]T\nVS]U[XRSTW[URtWR_ZRZWeRV_mRXWVŶWV[_XW[V_SnTZR̂ ][WR_WV̂nS[U][ÛWRnV̂\VnVWj[dQVRhR_Xf�fTXWUV̂d[UŴtRm̂XV[_xQVRhR_XVXS[[]RÛWV_YpVWeWeR̂TWe[UVWVRXxfX]URmV[TXnjUR][UWRZkV_iRSRh\RUa}}�kWeRf_WV�l[UUT]WV[_l[hhVXXV[_[d�̂_Yn̂ZRXebfllcXR_ŴURwTRXWd[UV_d[UĥWV[_W[QVRhR_X�̂_Yn̂ZRXeURn̂WRZW[WRnRS[hhT_VŜWV[_X]U[�RSWX[dQVRhR_X{d[UhRUl[hhT_VŜWV[_Xbl[hc�U[T]T_ZRUŴrR_]UV[UW[ŜnR_ẐUa}}�x�_¢̂_T̂Uja}̀}kQVRhR_X�̂_Yn̂ZRXep̂XV_d[UhRZWêWV_̂ URn̂WRZh[mRWeRf_WV�[_Rjv̂T_ZRUV_YiR]̂UWhR_W[dWeRlR_WÛn�̂_r[d�̂_Yn̂ZRXeVXS[_ZTSWV_Y^X]RSV̂nV_mRXWVŶWV[_V_W[SRUŴV_ ŜS[T_WX[dQVRhR_X�̂_Yn̂ZRXe _̂Z[dd[UhRURh]n[jRRX[dQVRhR_X�̂_Yn̂ZRXeV_S[__RSWV[_pVWeWÛ_X̂SWV[_Xd[Ul[h]U[�RSWXT_ZRUŴrR_V_WeR]RUV[ZdU[hŜnR_ẐUa}}aW[a}}�x�_�R\UT̂Uja}̀} _̂Z¢T_Ra}̀akWeRfllXR_WURwTRXWXd[ÛZZVWV[_̂nV_d[UĥWV[_xQVRhR_XVXS[[]RÛWV_YpVWeWeR̂TWe[UVWVRXx ���a
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����������������QRYhR_WV_d[UĥWV[_VX]URXR_WRZd[US[_WV_TV_Y[]RÛWV[_XxsddRSWVmR X̂[d�SW[\RÙka}̀ k̀QVRhR_XSê_YRZVWX[UŶ_V�̂WV[_̂nXWUTSWTUR[dWeRQRSW[UXx�UV[U�jR̂UV_d[UĥWV[_êX\RR_URŜXWW[S[UURX][_ZW[WeRdVXŜna}̀aUR][UWV_Yd[UĥWxfd[TUWeQRSW[Uk�_dÛXWUTSWTUR£lVWVRXp̂Xd[UhRZV_[UZRUW[\R_RdVWdU[hWeRYU[pWe[dTU\̂_SR_WRUXxzeR�_dÛXWUTSWTUR£lVWVRXQRSW[US[h]UVXRXWeR�_ZTXWUjQRSW[ÛSWVmVWVRX[d�TVnZV_YzRSe_[n[YVRXk�[\VnVWĵXpRnn̂XWeRs_RUYjQRSW[U{X�[pRUiVXWUV\TWV[_\TXV_RXX̂_ZQĥUW�UVẐ]]nVŜWV[_XxzeR�_ZTXWUjQRSW[UVXd[STXV_YRmR_h[URXêU]nj[_V_ZTXWUjX[nTWV[_XxfSS[UZV_YnjkXV_SRdVXŜna}̀akWeRl[h]̂_jêXXVtUR][UŴ\nRXRYhR_WXgWeRd[TUQRSW[UXs_RUYjk�R̂nWeŜURk�_ZTXWUj _̂Z�_dÛXWUTSWTUR£lVWVRX̂XpRnn̂XswTVWj�_mRXWhR_WX̂_Z�V_̂_SV̂nQRUmVSRXbQ�Qcx�R̂nWeŜURkswTVWj�_mRXWhR_WX̂_ZQ�QURŴV_RZVWX]URmV[TXXWUTSWTURxzeR� _̂̂YV_Y�[̂UZVXh[_VW[UV_YR̂SeUR][UŴ\nRXRYhR_WxŝSeUR][UŴ\nRXRYhR_WêXVWX[p_XRYhR_Wĥ _̂YRhR_WUR][UWV_YW[WeR� _̂̂YV_Y�[̂UZx"����7�������7��������������zeRd[TUQRSW[UXS[h]UVXRĥ_Td̂SWTUV_YkV_ZTXWUV̂n̂_ZS[hhRUSV̂nY[[ZXkX[nTWV[_X̂_ZXRUmVSRXV_̂UR̂Xh[UR[UnRXXURn̂WRZW[QVRhR_X{[UVYV_XV_WeRRnRSWUVŜn\TXV_RXXdVRnZx����6�[ddRUX̂ pVZRX]RSWUTh[d]U[ZTSWXkX[nTWV[_X̂_ZXRUmVSRXd[UYR_RÛWV_Ŷ_ZWÛ_XhVWWV_Y][pRUk_̂Zd[URtWÛSWV_YkS[_mRUWV_Ŷ_ZWÛ_X][UWV_Y[Vn̂_ZŶXx�W]UVĥUVnĵZZURXXRXWeR_RRZX[dR_RUYj]U[mVZRUXk\TŴnX[XRUmRXV_ZTXWUV̂nS[h]̂_VRXk]̂UWVSTn̂UnjV_WeR[Vn̂_ZŶXV_ZTXWUjx%����	����[ddRUXSTXW[hRUX̂ S[h]UReR_XVmR][UWd[nV[[dhRZVŜnX[nTWV[_X̂SU[XXWeRWUR̂WhR_WSêV_�Û_YV_YdU[h hRZVŜnVĥYV_YW[V_�mVWU[ZV̂Y_[XWVSXW[V_WRUmR_WV[_̂nXjXWRhX _̂ZSnV_VŜnV_d[UĥWV[_WRSe_[n[YjXjXWRhX� n̂ndU[h ^XV_YnRX[TUSRx�_ ẐZVWV[_kWeRQRSW[U]U[mVZRXWRSe_VŜnĥV_WR_̂_SRk]U[dRXXV[_̂n̂_ZS[_XTnWV_YXRUmVSRXk̂_ZkW[YRWeRUpVWe�V_̂_SV̂nQRUmVSRXbQ�QckdV_̂_SV_YW[̂XXVXWSTXW[hRUXV_]TUSêXV_YWeRQRSW[U{X]U[ZTSWXx �����6�[ddRUX̂ \U[̂ZX]RSWUTh[d]U[ZTSWXkXRUmVSRX̂_ZX[nTWV[_XWêWeRn]STXW[hRUXTXRURX[TUSRX_̂ZR_RUYjh[URRddVSVR_WnjkVh]U[mR]U[ZTSWVmVWjk̂_ZV_SUR̂XRdnRtV\VnVWjxzeRQRSW[U{XV_WRYÛWRZWRSe_[n[YVRX_̂Ze[nVXWVSX[nTWV[_X]UVĥUVnĵZZURXXV_ZTXWUV̂nSTXW[hRUXk]̂UWVSTn̂UnjWe[XRV_WeR]U[SRXX̂_Zĥ_Td̂SWTUV_YV_ZTXWUVRXxzeR][UWd[nV[X]̂_XV_ZTXWUj T̂W[ĥWV[_kV_ZTXWUV̂nX[dWp̂URkZUVmR]U[ZTSWX̂ _ZXRUmVSRXkXjXWRhV_WRYÛWV[_k̂_ZX[nTWV[_Xd[UV_ZTXWUV̂n]n̂_W\TXV_RXXRXx ����������" �������[ddRUX^pVZRÛ_YR[dWRSe_[n[YVRXd[UV_SUR̂XV_YWeRXTXŴV_̂\VnVWj[dhRWU[][nVŴ_SR_WRUX̂_ZTU\̂_V_dÛXWUTSWTURXp[UnZpVZRkXTSe X̂V_WRYÛWRZh[\VnVWjX[nTWV[_Xk\TVnZV_Y _̂ZXRSTUVWjXjXWRhXk][pRUZVXWUV\TWV[_RwTV]hR_WkXĥUWYUVẐ]]nVŜWV[_X̂_Zn[p _̂ZhRZVTh�m[nŴYR]U[ZTSWXx�9���6 �����������S[h]UVXRXRwTVWjXŴrRXeRnZ\jQVRhR_XWêŴURRVWeRÛSS[T_WRZd[U\jWeRRwTVWjhRWe[Zk̂WS[XW[ÛXSTUUR_Ŵm̂Vn̂\nR�d[U�X̂nRdV_̂_SV̂n̂XXRWX̂_Ẑ UR_[Ŵnn[ŜWRZW[̂ QRSW[UkQ�QklR_WÛnnjĥ _̂YRZ][UWd[nV[̂SWVmVWVRXkQ�skl[U][ÛWRVWRhX[Ul[U][ÛWRzUR̂XTUjd[UXWÛWRYVSUR̂X[_Xx.��������
������2
.
3�]U[mVZRX̂ m̂UVRWj[ddV_̂_SV̂nXRUmVSRX̂_Z]U[ZTSWXW[[WeRUQVRhR_XT_VWX̂_ZWeRVUSTXW[hRUX _̂ZW[WeVUZ]̂UWVRXxQ�QêXWeURRXWÛWRYVS]Vnn̂UXgXT]][UWV_YQVRhR_XT_VWXpVWedV_̂_SRX[nTWV[_Xd[UWeRVUSTXW[hRUXkĥ _̂YV_YdV_̂_SV̂nUVXrX[dQVRhR_X̂_Z[ddRUV_YWeVUZ�]̂UWjdV_̂_SRXRUmVSRX̂_Z]U[ZTSWXx#���������������������������.��������
����������RS[_SVnV̂WV[_W[l[_X[nVẐWRZ�V_̂_SV̂nQŴWRhR_WXS[_ŴV_X\TXV_RXXRX̂_ZVWRhX_[WZVURSWnjURn̂WRZW[QVRhR_X{UR][UŴ\nRXRYhR_WXg�������6�������7������������������YR_RÛnnjV_SnTZRX̂SWVmVWVRXV_WR_ZRZd[UZVmRXWhR_W[USn[XTUR̂XpRnn̂X̂SWVmVWVRXURĥV_V_YdU[hZVmRXWhR_WX̂_ZZVXS[_WV_TRZ[]RÛWV[_XXTSe X̂dU[hQVRhR_X�zQ[nTWV[_X_̂ZQRUmVSRX̂_ZdU[hWeRd[UhRUl[h\TXV_RXXx ����
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#�3�[p_X̂_Zĥ _̂YRXWeRQVRhR_XUR̂nRXŴWR][UWd[nV[ _̂Z[ddRUX̂ Û_YR[dXRUmVSRXR_S[h]̂XXV_YUR̂nRXŴWRZRmRn[]hR_WkUR̂nRXŴWRZVX][X̂n̂_Ẑ XXRWĥ _̂YRhR_Wk̂XpRnn̂XnR̂XR̂_ZXRUmVSRXĥ _̂YRhR_Wx��7������������7��������V_SnTZRXS[U][ÛWRSêUYRXXTSe X̂]RUX[__RnS[XWXd[US[U][ÛWReR̂ZwT̂UWRUXkS[U][ÛWR]U[�RSWX _̂Z_[_�[]RÛWV_YV_mRXWhR_WX[UURXTnWX[dS[U][ÛWR�URn̂WRZZRUVm̂WVmRŜWVmVWVRX̂_ZS[XWXd[UŜUmR[TŴSWVmVWVRXĥ _̂YRZ\jS[U][ÛWRkpeVSê URSêUYRZW[WeRURX]RSWVmRXRYhR_WpeR_WeRZVX][X̂nŶV_[Un[XXVXUR̂nV�RZ[UpeR_WeR ŜWVmVWVRX ÛRSn̂XXVdVRZ X̂ZVXS[_WV_TRZ[]RÛWV[_Xx�R_XV[_XV_SnTZRXWeRl[h]̂_j{X]R_XV[_URn̂WRZV_S[hRbRt]R_XRc_[Ŵnn[ŜWRZW[WeRXRYhR_WXkQ�s[UlR_WÛnnjĥ _̂YRZ][UWd[nV[̂SWVmVWVRXx���������������7����!����6�����	�����������������S[h]UVXRS[_X[nVẐWV[_[dWÛ_X̂SWV[_XpVWeV_WeRXRYhR_WXkSRUŴV_URS[_SVnV̂WV[_ _̂ZURSn̂XXVdVŜWV[_VWRhX _̂ZWeR ŜWVmVWVRX[dWeRl[h]̂_j{Xl[U][ÛWRzUR̂XTUjx�ŴnX[V_SnTZRXV_WRURXWV_S[hR̂_ZRt]R_XRkXTSêXkd[URt̂h]nRkV_WRURXW_[Ŵnn[ŜWRZW[XRYhR_WX[UlR_WÛnnjĥ _̂YRZ][UWd[nV[̂SWVmVWVRXbURdRUURZW[̂XdV_̂_SV_YV_WRURXWckV_WRURXWURn̂WRZW[l[U][ÛWRzUR̂XTUĵSWVmVWVRX[UURXTnWV_YS[_X[nVẐWV[_̂_ZURS[_SVnV̂WV[_RddRSWX[_V_WRURXWx(���������B
�������fSS[T_WV_Y][nVSVRXd[UQRYhR_WV_d[UĥWV[_̂URYR_RÛnnjWeRX̂hR̂XWe[XRTXRZd[UQVRhR_XkZRXSUV\RZV_o[WRaQThĥUj[dXVY_VdVŜ_ŴSS[T_WV_Y][nVSVRXxvR̂XRWÛ_X̂SWV[_Xke[pRmRUk̂URSn̂XXVdVRZ X̂[]RÛWV_YnR̂XRXd[UV_WRU_̂n̂_ZXRYhR_WUR][UWV_Y]TU][XRXx�_WRUXRYhR_WWÛ_X̂SWV[_X̂UR\̂XRZ[_ĥUrRW]UVSRXx1�������	�
�����������9���6 ����������:QVRhR_X{� _̂̂YV_Y�[̂UZVXURX][_XV\nRd[ÛXXRXXV_YWeR]RUd[Uĥ_SR[dWeRXRYhR_WXxzeRl[h]̂_j{X]U[dVŴ\VnVWjhR̂XTUR[dWeRQRSW[UX̂_ZswTVWj�_mRXWhR_WXVXR̂U_V_YX\Rd[URdV_̂_SV_YV_WRURXWkSRUŴV_]R_XV[_S[XWXk̂_ZV_S[hRŴtRX̂XZRWRUhV_RZ\jWeRSeVRd[]RÛWV_YZRSVXV[_ĥrRUb�U[dVWcx�U[dVWRtSnTZRXm̂UV[TXŜWRY[UVRX[dVWRhXk_[Ŵnn[ŜWRZW[WeRQRSW[UX̂_ZswTVWj�_mRXWhR_WXkpeVSeĥ _̂YRhR_WZ[RX_[WURŶUẐ XV_ZVŜWVmR[dWeRVU]RUd[Uĥ_SRx�U[dVWUR]URXR_WX^]RUd[Uĥ_SRhR̂XTURd[STXRZ[_[]RÛWV[_̂nXTSSRXXRtSnTZV_YWeRRddRSWX[dŜ]VŴnĥUrRWdV_̂_SV_YVXXTRX�d[UdV_̂_SV_YVXXTRXURŶUZV_YswTVWj�_mRXWhR_WXXRR]̂ÛYÛ]e\Rn[pxzeRĥ�[UŜWRY[UVRX[dVWRhXRtSnTZRZdU[h�U[dVŴUR]URXR_WRZ\Rn[px�V_̂_SV_YV_WRURXWkRtSnTZRZdU[h�U[dVWkVX̂_jV_WRURXWV_S[hR[URt]R_XR[WeRUWê_V_WRURXWV_S[hRURn̂WRZW[URSRVm̂\nRXdU[hSTXW[hRUXkdU[hŜXê nn[ŜWRZW[WeRQRSW[UX̂_ZswTVWj�_mRXWhR_WX̂_ZV_WRURXWRt]R_XRX[_]̂ĵ\nRXW[XT]]nVRUXx�[UU[pV_YS[XWXŜ]VŴnV�RZ X̂]̂UW[dwT̂nVdjV_Yn[_Y�WRUh]U[�RSWX̂UR_[W]̂UW[ddV_̂_SV_YV_WRURXWx�V_̂_SV_YV_WRURXWVXRtSnTZRZdU[h�U[dVW\RŜTXRZRSVXV[_�ĥrV_YURŶUZV_YdV_̂_SV_YVXWj]VŜnnjĥZR̂WWeRS[U][ÛWRnRmRnxswTVWj�_mRXWhR_WXV_SnTZRV_WRURXŴ_ZVh]̂VUhR_WX̂XpRnn̂XURmRUX̂nX[dVh]̂VUhR_WX[_n[_Y�WRUhn[̂_XYÛ_WRZW[V_mRXWhR_WXUR][UWRZV_swTVWj�_mRXWhR_WXxQVhVn̂UnjkZRSVXV[_�ĥrV_YURŶUZV_YRXXR_WV̂n]R_XV[_VWRhXVXZ[_RSR_WÛnnjxfSS[UZV_Ynjk�U[dVW]UVĥUVnjV_SnTZRX̂ h[T_WXURn̂WRZW[XRUmVSRS[XW[d]R_XV[_]n̂_X[_njkpeVnR n̂n[WeRUURYTn̂UnjURSTUUV_Y]R_XV[_URn̂WRZS[XWX�V_SnTZV_YSêUYRXd[UWeR�RUĥ_]R_XV[_V_XTÛ_SR̂XX[SV̂WV[_̂ _Z]n̂_̂ ZhV_VXWÛWV[_S[XWX� ÛRV_SnTZRZV_nV_RVWRhl[U][ÛWRVWRhX̂_Z]R_XV[_XxlTUŴVnhR_WX̂UR̂ ]̂UWV̂n]̂j\̂SrpVWeURŶUZW[]̂XWXRUmVSRS[XWWêŴddRSWQRYhR_W�U[dVWx�TUWeRUh[URkV_S[hRŴtRX̂URRtSnTZRZdU[h�U[dVWXV_SRV_S[hRŴtVXXT\�RSWW[nRŶnXWUTSWTURXkpeVSeWj]VŜnnjZ[_[WS[UURX][_ZW[WeRXWUTSWTUR[dWeRXRYhR_WXxzeRRddRSW[dSRUŴV_nVWVŶWV[_̂_ZS[h]nV̂_SRVXXTRXVXRtSnTZRZdU[h�U[dVWkVdXTSeVWRhX̂UR_[WV_ZVŜWVmR[dWeRQRSW[UX{̂_ZswTVWj�_mRXWhR_WX{]RUd[Uĥ_SRkXV_SRWeRVUURn̂WRZURXTnWX[d[]RÛWV[_Xĥj\RZVXW[UWRZ\jWeR̂h[T_Ŵ_ZWeRVUURYTn̂U_̂WTUR[dXTSeRmR_WXxzeVXĥ ĵ nX[\RWeRŜXRd[UVWRhXWêWURdRUW[h[URWê_[_RUR][UŴ\nRXRYhR_WkQ�s _̂Zb[UclR_WÛnnjĥ _̂YRZ][UWd[nV[ ŜWVmVWVRX[UêmR^S[U][ÛWR[USR_WÛnSêÛSWRUx ���~
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B2���������3lR_WÛnV_dÛXWUTSWTURS[XWX ÛR]UVĥUVnj n̂n[ŜWRZW[WeRQRSW[UXxzeRW[Ŵn̂h[T_WW[\R n̂n[ŜWRZVXZRWRUhV_RẐWWeR\RYV__V_Y[dWeRdVXŜnjR̂Û_ZVXSêUYRZV_V_XŴnnhR_WXV_̂nnd[TUwT̂UWRUXx�U[dVW[dswTVWj�_mRXWhR_WXĥV_njS[h]UVXRXV_S[hRbn[XXcdU[h V_mRXWhR_WX]URXR_WRZV_swTVWj�_mRXWhR_WXkXTSe X̂WeRXêURV_WeRR̂U_V_YX[d̂XX[SV̂WRX[UZVmVZR_ZXdU[hV_mRXWhR_WX_[ŴSS[T_WRZd[UT_ZRUWeRRwTVWjhRWe[ZkV_S[hRbn[XXcdU[hWeRX̂nR[dV_WRURXWXV_V_mRXWhR_WXkVh]̂VUhR_W[dV_mRXWhR_WX̂_ZURmRUX̂nX[dVh]̂VUhR_WXx�ŴnX[V_SnTZRXV_WRURXŴ_ZVh]̂VUhR_WX̂XpRnn̂XURmRUX̂nX[dVh]̂VUhR_WX[_n[_Y�WRUhn[̂_XYÛ_WRZW[V_mRXWhR_WXUR][UWRZV_swTVWj�_mRXWhR_WXx1�������	��������
.
:�U[dVW[dWeRXRYhR_WQ�QVX�_S[hR\Rd[URV_S[hRŴtRXx�_S[_WÛXWW[]RUd[Uĥ_SRhR̂XTURhR_W]UV_SV]nRX̂]]nVRZW[WeRQRSW[UX̂_ZswTVWj�_mRXWhR_WXV_WRURXWV_S[hR̂_ZRt]R_XRXVX̂_Vh][UŴ_WX[TUSR[dURmR_TR̂_ZRt]R_XR[dQ�Qx���������������7����7���:� _̂̂YRhR_WZRWRUhV_RZfXXRWX X̂^hR̂XTURW[ X̂XRXXŜ]VŴnV_WR_XVWj[dWeRQRSW[UX _̂ZswTVWj�_mRXWhR_WXboRWŜ]VŴnRh]n[jRZcx�WXZRdV_VWV[_S[UURX][_ZXW[WeR�U[dVWhR̂XTURx�WVX\̂XRZ[_z[Ŵn̂XXRWX[dWeRl[_X[nVẐWRZQŴWRhR_WX[d�V_̂_SV̂n�[XVWV[_k]UVĥUVnjRtSnTZV_YV_WÛYU[T]dV_̂_SV_YURSRVm̂\nRXkV_WÛYU[T]V_mRXWhR_WX̂ _ZŴtURn̂WRZ X̂XRWXkXV_SRWeRS[UURX][_ZV_Y][XVWV[_X̂ URRtSnTZRZdU[h�U[dVWxfiVmVXV[_[d�_dÛXWUTSWTUR£lVWVRXV_SnTZRXWeR]U[�RSW�X]RSVdVSV_WRUS[h]̂_jdV_̂_SV_Y[d̂ n[_Y�WRUh]U[�RSWxzeRURĥV_V_Y X̂XRWX̂URURZTSRZ\j_[_�V_WRURXW�\R̂UV_YnV̂\VnVWVRX[WeRUWê_ŴtURn̂WRZnV̂\VnVWVRXkRxYxWÛZR]̂ĵ\nRXkW[ZRUVmRfXXRWXxswTVWj�_mRXWhR_WXĥjV_SnTZRSRUŴV_XêURe[nZRUn[̂_XYÛ_WRZW[V_mRXWhR_WXUR][UWRZV_swTVWj�_mRXWhR_WXx�_S[_WÛXWkfXXRWX[dQ�QVXz[Ŵn̂XXRWXx'���:�UZRUX̂URZRWRUhV_RZ]UV_SV]̂nnĵXRXWVĥWRZURmR_TR[d̂SSR]WRZ]TUSêXR[UZRUX̂_Z[UZRUm̂nTRSê_YRX_̂ẐZ�TXWhR_WXkRtSnTZV_YnRWWRUX[dV_WR_WxoRp[UZRUX̂URXT]]nRhR_ŴUjV_d[UĥWV[_k]U[mVZRZ[_̂ m[nT_ŴUj\̂XVXx�WVX_[W]̂UW[dWeR̂TZVWRZl[_X[nVẐWRZ�V_̂_SV̂nQŴWRhR_WXx.�����	��������������:QRYhR_WV_d[UĥWV[_ZVXSn[XRX�URRŜXedn[p _̂ZfZZVWV[_XW[]U[]RUWjk]n̂_W _̂ZRwTV]hR_W _̂ZV_Ŵ_YV\nR̂ XXRWXx�URRŜXedn[p[dWeRQRSW[UX̂_ZswTVWj�_mRXWhR_WXS[_XWVWTWRXŜXedn[pXdU[h[]RÛWV_YŜWVmVWVRXnRXX̂ZZVWV[_XW[V_Ŵ_YV\nR̂ XXRWX̂_Z]U[]RUWjk]n̂_Ŵ_ZRwTV]hR_Wx�WRtSnTZRX�V_̂_SV_YV_WRURXWkRtSR]Wd[UŜXRXpeRURV_WRURXW[_wT̂nVdjV_Y X̂XRWXVXŜ]VŴnV�RZ[USn̂XXVdVRZ X̂S[_WÛSWS[XWX̂ _ZVŴnX[RtSnTZRX_[_�ŜXeV_S[hRŴt X̂pRnn̂XSRUŴV_[WeRU]̂jhR_WX _̂Z]U[SRRZXx�URRŜXedn[p[dswTVWj�_mRXWhR_WXV_SnTZRXV_WRURXWdU[hXêURe[nZRUn[̂_XYÛ_WRZW[V_mRXWhR_WXUR][UWRZV_swTVWj�_mRXWhR_WXx�R_XV[_STUŴVnhR_WX̂UR̂ ]̂UWV̂n]̂j\̂SrpVWeURŶUZW[]̂XWXRUmVSRS[XWWêŴddRSWXRYhR_W�URRŜXedn[px�URRŜXedn[p[dQ�Qk̂ dV_̂_SV̂nXRUmVSRX\TXV_RXXkV_SnTZRXURn̂WRZdV_̂_SV_YV_WRURXW]̂jhR_WX̂_Z]U[SRRZX�V_S[hRŴt]̂jhR_WX̂_Z]U[SRRZX[dQ�Q̂URRtSnTZRZx�����M��������7�������������7�������:fh[UWV�̂WV[_kZR]URSV̂WV[_ _̂ZVh]̂VUhR_WX]URXR_WRZV_QRYhR_WV_d[UĥWV[_V_SnTZRXZR]URSV̂WV[_ _̂ZVh]̂VUhR_WX[d]U[]RUWjk]n̂_Ŵ_ZRwTV]hR_Wk_RW[dURmRUX̂nX[dVh]̂VUhR_WX X̂pRnn̂X̂ h[UWV�̂WV[_ _̂ZVh]̂VUhR_WX[dV_Ŵ_YV\nR̂XXRWXk_RW[dURmRUX̂nX[dVh]̂VUhR_Wx�[[ZpVnnVh]̂VUhR_WVXRtSnTZRZx����
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�7������������ ����2�������������3fXXRWX[dQRSW[UXxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx a�k~~� a|k|��fXXRWX[dswTVWj�_mRXWhR_WXxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx k̀��� ak�̀yfXXRWX[dQ�Qxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx ~̀k��̀ �̀k�}y!����
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Exhibit C-3 Financial Statements

QUESTION: Provide copies of the applicant’s two most recent years of audited financial
statements (balance sheet, income statement, and cash flow statement). If audited financial
statements are not available, provide officer-certified financial statements. If the applicant has
not been in business long enough to satisfy this requirement, it shall file audited or officer-
certified financial statements covering the life of the business

SIEMENS INDUSTRY INC. RESPONSE: Please see Exhibits C-1 and C-2.



Exhibit C-4 Financial Arrangements

QUESTION: Provide copies of the applicant's financial arrangements to conduct
competitive retail natural gas service (CRNGS) as a business activity (e.g., guarantees, bank
commitments, contractual arrangements, credit agreements, etc.).

SIEMENS INDUSTRY INC. RESPONSE: None.



Exhibit C-5 Forecasted Financial Statements 

QUESTION: Provide two years of forecasted financial statements (balance sheet, 

income statement, and cash flow statement) for the applicant’s CRNGS operation, along with a 

list of assumptions, and the name, address, email address, and telephone number of the preparer  

SIEMENS INDUSTRY INC. RESPONSE:  

Year Estimated CRNGS 

Revenue 

Estimated CRNGS Costs Estimated CRNGS Net 

Operating Profit /(loss) 

BEFORE TAX 

CONSIDERATIONS 

2015 $28,645 $24,348 $4,297 

2016 $42,967 $36,522 $6,445 

 

Assumptions: 

 Assumes that a small portion of our current OH customer’s gas volumes under 

management will have a preference to be under a broker management model for 

administrative ease once the registration process is in place. 

 Across our supply management services the operating target margin is 15% and this 

covers the costs associated with a) Execution & Operational Fulfillment Costs b) 

Administrative/Marketing Costs c) Corporate Overhead 

 Assumes 2015 as an initiation year and 50% growth in the following year (2016) 

 These projections do not take into account any tax considerations at the state or federal 

level    

Preparer: 

Kyle Smith 

4401 Fair Lakes Court 

Fairfax, VA 22033 

Kyle.v.smith@siemens.com  

703-227-2175 

 

  

mailto:Kyle.v.smith@siemens.com


Exhibit C-6 Credit Rating

QUESTION: Provide a statement disclosing the applicant’s credit rating as reported by
two of the following organizations: Duff & Phelps, Dun and Bradstreet Information Services,
Fitch IBCA, Moody’s Investors Service, Standard & Poors, or a similar organization. In
instances where an applicant does not have its own credit ratings, it may substitute the credit
ratings of a parent or affiliate organization, provided the applicant submits a statement signed by
a principal officer of the applicant’s parent or affiliate organization that guarantees the
obligations of the applicant.

SIEMENS INDUSTRY INC. RESPONSE: Please see attached.



Live Report : SIEMENS INDUSTRY, INC.
D-U-N-S® Number: 01-094-4650
Trade Names: (SUBSIDIARY OF SIEMENS CORPORATION, NEW YORK, NY)
Endorsement/Billing Reference: darin.ball@siemens.com

D&B Address

Address 1000 Deerfield Pkwy
Buffalo Grove,IL - 60089

Phone 847 215-1000

Fax

Location Type Headquarters (Subsidiary)

Web www.usa.siemens.com

Added to Portfolio:  03/21/2012

Last View Date:  08/29/2014

Endorsement : darin.ball@siemens.com

Company Summary

Currency: Shown in USD unless otherwise indicated 

Score Bar

PAYDEX® Paying 17 days past due

Commercial Credit Score
Percentile Moderate Risk of severe payment delinquency.

Financial Stress Score National
Percentile Moderate to High Risk of severe financial stress.

D&B Viability Rating View More Details

Bankruptcy Found

D&B Rating 1R3 1R indicates 10 or more Employees, Credit
appraisal of 3 is fair

Detailed Trade Risk Insight™

Days Beyond Terms Past 3 Months

9
Days

Dollar-weighted average of 1566 payment
experiences reported from 336 Companies

Recent Derogatory Events

Jun-14 Jul-14 Aug-14

Placed for Collection -
4,462 on
4 acct

4,462 on
4 acct

Bad Debt Written Off - - -

Total Amount Current & Past Due - 12 Month Trend

Printed By:Kevin Bradley
Date Printed:September 02, 2014
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PAYDEX® Trend Chart

D&B Viability Rating

Viability Score

Portfolio Comparison

Data Depth Indicator

Company Profile

Subsidiary

D&B Company Overview

This is a headquarters (subsidiary) location
Branch(es) or Division(s) exist Y

Chief Executive DARYL DULANEY,
PRES-CEO-SEC

Year Started 1994

Employees 7422 (1200 Here)

Financing SECURED

SIC 3822 , 5063

Line of business Mfg environmntl
controls, whol
electrical equip,
mfg communications
equip, electrical
contractor

NAICS 334512
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History Status CLEAR

Account Summaries

Totals
Total
Current
Balance

Total
Past
Due

Total
Past
Due
Cycle
1

Total
Past
Due
Cycle
2

Total
Past
Due
Cycle
3

Total
Past
Due
Cycle
4

Total
Past
Due
Cycle
5

Total
Charge-
Off
Amount

 

Type Lender Date
Reported

Open
Date

Closed
Date

Current
Balance

Total
Current
Balance

Total
Past
Due

Past
Due
Cycle
1

Past
Due
Cycle
2

Past
Due
Cycle
3

Past
Due
Cycle
4

Past
Due
Cycle
5

Charge-
Off
Amount

Corporate Linkage

Global Ultimate

Company City , Country D-U-N-S® NUMBER

Siemens AG München , GERMANY 31-606-7164

Parent

Company City , State D-U-N-S® NUMBER

SIEMENS CORPORATION WASHINGTON , District of Columbia 06-499-5533

Subsidiaries (Domestic)

Company City , State D-U-N-S® NUMBER

SIEMENS PRODUCT LIFECYCLE MANAGEMENT SOFTWARE INC. PLANO , Texas 01-071-2847

PACE GLOBAL ENERGY SERVICES, LLC FAIRFAX , Virginia 06-518-5522

VAI POMINI INC. CANONSBURG , Pennsylvania 09-998-3277

SIEMENS GOVERNMENT TECHNOLOGIES, INC. ARLINGTON , Virginia 10-516-2098

SIEMENS MAINTENANCE SERVICES, LLC RICHARDSON , Texas 12-283-5122

SIEMENS WATER TECHNOLOGIES CORP. BUFFALO GROVE , Illinois 18-789-4373

UGS CAPITAL CORP PLANO , Texas 79-077-4637

WINERGY DRIVE SYSTEMS CORPORATION ELGIN , Illinois 11-104-7259

SIEMENS INDUSTRY, INC. GREENVILLE , South Carolina 00-355-3472

FARADAY, INC. TECUMSEH , Michigan 05-416-1864

EMETER CORPORATION SAN MATEO , California 11-720-3054

FCE, LLC HUNTINGDON VALLEY , Pennsylvania 18-082-6112

SEIMENS HEARING MALVERN , Pennsylvania 06-457-4330

SIEMENS INDUSTRY, INC. HOLLYWOOD , Florida 16-797-4216

Subsidiaries (International)

Company City , Country D-U-N-S® NUMBER

Osram Sylvania Ltd MISSISSAUGA , CANADA 20-420-2352
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Branches (Domestic)

Company City , State D-U-N-S® NUMBER

SIEMENS INDUSTRY, INC. STREATOR , Illinois 00-121-0041

SIEMENS INDUSTRY, INC. FAIRLESS HILLS , Pennsylvania 00-138-5322

SIEMENS INDUSTRY, INC. PORTLAND , Oregon 00-180-4470

SIEMENS INDUSTRY, INC. MINNEAPOLIS , Minnesota 00-175-4667

SIEMENS INDUSTRY, INC. NEWARK , New Jersey 00-251-9101

SIEMENS INDUSTRY, INC. NEWARK , New Jersey 00-251-5802

SIEMENS INDUSTRY, INC. EVERGREEN , Colorado 00-296-2657

SIEMENS INDUSTRY, INC. TAMPA , Florida 00-383-1950

SIEMENS INDUSTRY, INC. WARREN , Ohio 00-377-9084

SIEMENS INDUSTRY, INC. AUBURNDALE , Massachusetts 00-397-0139

SIEMENS INDUSTRY, INC. CINCINNATI , Ohio 00-425-8828

SIEMENS INDUSTRY, INC. WASHINGTON , New Jersey 00-461-1260

SIEMENS INDUSTRY, INC. NOVI , Michigan 00-463-7257

SIEMENS INDUSTRY, INC. EUGENE , Oregon 00-531-9657

SIEMENS INDUSTRY, INC. SAN ANTONIO , Texas 00-528-2095

SIEMENS INDUSTRY, INC. HOUSTON , Texas 00-575-8276

SIEMENS INDUSTRY, INC. MADISON , Indiana 00-637-4722

SIEMENS INDUSTRY, INC. FORT LAUDERDALE , Florida 00-727-3241

SIEMENS INDUSTRY, INC. AUSTIN , Texas 00-762-1456

SIEMENS INDUSTRY, INC. NORCROSS , Georgia 00-760-3363

SIEMENS INDUSTRY, INC. HUDSON , Illinois 00-918-3786

SIEMENS INDUSTRY, INC. GREENSBORO , North Carolina 00-918-5351

SIEMENS INDUSTRY, INC. CASTLE HAYNE , North Carolina 00-935-4804

SIEMENS INDUSTRY, INC. MIDLAND , Michigan 00-997-4622

SIEMENS INDUSTRY, INC. LITTLETON , Colorado 01-063-4483

This list is limited to the first 25 branches.
For the complete list, Please logon to DNBi and view the Dynamic Family Tree Information.

Affiliates (Domestic)

Company City , State D-U-N-S® NUMBER

MANNESMANN CORPORATION NEW YORK , New York 03-781-6261

FRANCIS W LAVELLE LLC ALPHARETTA , Georgia 06-738-1806

SIEMENS MEDICAL SOLUTIONS USA, INC. MALVERN , Pennsylvania 10-323-1817

SIEMENS FOUNDATION ISELIN , New Jersey 11-405-1936

SIEMENS CAPITAL COMPANY LLC ISELIN , New Jersey 12-978-9371

SIEMENS FINANCIAL SERVICES, INC ISELIN , New Jersey 13-221-3638

SIEMENS SHARED SERVICES, LLC ORLANDO , Florida 13-912-1144

SIEMENS ENERGY, INC. ORLANDO , Florida 15-397-7632

SIEMENS CORPORATE RESEARCH INC PRINCETON , New Jersey 62-068-0298

SIEMENS TECHNOLOGY-TO-BUSINESS CENTER L L C BERKELEY , California 84-231-1180

SIEMENS REAL ESTATE, INC. ISELIN , New Jersey 84-394-7552

SIEMENS FIRST CAPITAL COMMERCIAL FINANCE, LLC OKLAHOMA CITY , Oklahoma 80-956-9788

SIEMENS NETWORK CONVERGANCE LLC WESTFORD , Massachusetts 15-906-7870

SIEMENS HEALTH SERVICES CORPORATION MALVERN , Pennsylvania 80-129-6455
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Affiliates (International)

Company City , Country D-U-N-S® NUMBER

SIEMENS PAKISTAN KARACHI , PAKISTAN 64-553-1265

SIEMENS LLC DUBAI , UNITED ARAB EMIRATES 85-120-8812

Predictive Scores

Currency: Shown in USD unless otherwise indicated 

D&B Viability Rating Summary

The D&B Viability Rating uses D&B's proprietary analytics to compare the most predictive business risk indicators and deliver a highly reliable
assessment of the probability that a company will go out of business, become dormant/inactive, or file for bankruptcy within the next 12 months.

Viability Score

Compared to All US Businesses within the D&B Database:

Level of Risk: Low Risk
Businesses ranked 4 have a probability of becoming no longer viable: 5 %
Percentage of businesses ranked 4: 14 %
Across all US businesses, the average probability of becoming no longer viable: 14 %

Portfolio Comparison

Compared to All US Businesses within the same MODEL SEGMENT:

Model Segment : Established Trade Payments
Level of Risk: Moderate Risk
Businesses ranked 6 within this model segment have a probability of becoming no longer viable: 5 %
Percentage of businesses ranked 6 with this model segment: 9 %
Within this model segment, the average probability of becoming no longer viable: 5 %

Data Depth Indicator

Data Depth Indicator:

Rich Firmographics
Extensive Commercial Trading Activity
Basic Financial Attributes

Greater data depth can increase the precision of the D&B Viability Rating assessment.

Company Profile Subsidiary
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Credit Capacity Summary

This credit rating was assigned because of D&B's assessment of the company's creditworthiness. For more information, see the
D&B Rating Key

D&B Rating : 1R3  
Number of employees: 1R   indicates  10 or more   employees  
Composite credit appraisal: 3  is fair 

The 1R and 2R ratings categories reflect company size based on the total number of employees for the business. They are
assigned to business files that do not contain a current financial statement. In 1R and 2R Ratings, the 2, 3, or 4
creditworthiness indicator is based on analysis by D&B of public filings, trade payments, business age and other important
factors. 2 is the highest Composite Credit Appraisal a company not supplying D&B with current financial information can
receive. 

Below is an overview of the companys
rating history since 01-23-1999 

D&B Rating Date Applied

1R3 06-21-2011

1R4 07-18-2005

-- 08-13-2002

5A3 03-27-2001

-- 02-05-2001

5A3 05-29-1999

4A3 01-23-1999

Number of Employees Total: 7,422 (1200 here)

Payment Activity: (based on 874 experiences)

Average High Credit: 77,890

Highest Credit: 3,000,000

Total Highest Credit: 66,478,000

 D&B Credit Limit Recommendation

Conservative credit Limit 500,000

Aggressive credit Limit: 1,000,000

 

Risk category for this business : MODERATE   

The Credit Limit Recommendation (CLR) is intended to serve as a directional benchmark for all businesses within the same line of business or
industry, and is not calculated based on any individual business. Thus, the CLR is intended to help guide the credit limit decision, and must be
balanced in combination with other elements which reflect the individual company's size, financial strength, payment history, and credit
worthiness, all of which can be derived from D&B reports.
Risk is assessed using D&Bs scoring methodology and is one factor used to create the recommended limits. See Help for details.

Financial Stress Class Summary

The Financial Stress Score predicts the likelihood of a firm ceasing business without paying all creditors in full, or reorganization or obtaining
relief from creditors under state/federal law over the next 12 months. Scores were calculated using a statistically valid model derived from D&Bs
extensive data files.
The Financial Stress Class of 4 for this company shows that firms with this class had a failure rate of 0.84% (84 per 10,000), which is 1.75 times
higher than the average of businesses in D & B's database.

Financial Stress Class :

Moderately higher than average risk of severe financial stress, such as a bankruptcy or going out of business with unpaid debt, over the next 12
months.

Probability of Failure:

Risk of Severe Financial Stress for Businesses with this Class: 0.84 %  (84 per 10,000)
Financial Stress National Percentile :  12  (Highest Risk: 1; Lowest Risk: 100)
Financial Stress Score :  1406  (Highest Risk: 1,001; Lowest Risk: 1,875)
Average Risk of Severe Financial Stress for Businesses in D&B database: 0.48 %  ( 48 per 10,000)
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The Financial Stress Class of this business is based on the following factors:

Low proportion of satisfactory payment experiences to total payment experiences.
UCC Filings reported.
Evidence of open suits
High proportion of slow payment experiences to total number of payment experiences.
High proportion of past due balances to total amount owing.
High number of inquiries to D & B over last 12 months.

Financial Stress Percentile Trend:

Notes:

The Financial Stress Class indicates that this firm shares some of the same business and financial characteristics of other companies with
this classification. It does not mean the firm will necessarily experience financial stress.
The Probability of Failure shows the percentage of firms in a given Class that discontinued operations over the past year with loss to
creditors. The Probability of Failure - National Average represents the national failure rate and is provided for comparative purposes.
The Financial Stress National Percentile reflects the relative ranking of a company among all scorable companies in D&Bs file.
The Financial Stress Score offers a more precise measure of the level of risk than the Class and Percentile. It is especially helpful to
customers using a scorecard approach to determining overall business performance.
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Norms National %

This Business 12

Region: EAST NORTH CENTRAL 50

Industry: MANUFACTURING 52

Employee range: 500+ 61

Years in Business: 11-25 68

This Business has a Financial Stress Percentile that shows:

Higher risk than other companies in the same region.

Higher risk than other companies in the same industry.

Higher risk than other companies in the same employee size range.

Higher risk than other companies with a comparable number of years in business.

Credit Score Summary

The Commercial Credit Score (CCS) predicts the likelihood of a business paying its bills in a severely delinquent manner (91 days or more past
terms), obtaining legal relief from its creditors or ceasing operations without paying all creditors in full over the next 12 months.
The Credit Score class of 3 for this company shows that 5.8% of firms with this class paid one or more bills severely delinquent, which is lower
than the average of businesses in D & B's database.

Credit Score Class :

Incidence of Delinquent Payment

Among Companies with this Classification: 5.80 %
Average compared to businesses in D&Bs database:  10.20 % 
Credit Score Percentile :  39  (Highest Risk: 1; Lowest Risk: 100)
Credit Score :  489  (Highest Risk: 101; Lowest Risk:670)

The Credit Score Class of this business is based on the following factors:

Proportion of slow payments in recent months
Proportion of past due balances to total amount owing
Evidence of open suits and liens
Higher risk industry based on delinquency rates for this industry

Credit Score Class Percentile Trend:
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Notes:
The Commercial Credit Score Risk Class indicates that this firm shares some of the same business and financial characteristics of other
companies with this classification. It does not mean the firm will necessarily experience severe delinquency.
The Incidence of Delinquent Payment is the percentage of companies with this classification that were reported 91 days past due or more
by creditors. The calculation of this value is based on D&B's trade payment database.
The Commercial Credit Score percentile reflects the relative ranking of a firm among all scorable companies in D&B's file.
The Commercial Credit Score offers a more precise measure of the level of risk than the Risk Class and Percentile. It is especially helpful to
customers using a scorecard approach to determining overall business performance.

Norms National %

This Business 39

Region: EAST NORTH CENTRAL 54

Industry: MANUFACTURING 62

Employee range: 500-38527 84

Years in Business: 11-25 66

This business has a Credit Score Percentile that shows:

Higher risk than other companies in the same region.

Higher risk than other companies in the same industry.

Higher risk than other companies in the same employee size range.

Higher risk than other companies with a comparable number of years in business.

Trade Payments
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Currency: Shown in USD unless otherwise indicated 

D&B PAYDEX®

The D&B PAYDEX is a unique, weighted indicator of payment performance based on payment experiences as reported to D&B by trade
references. Learn more about the D&B PAYDEX

Timeliness of historical payments for this company.

Current PAYDEX is 68 Equal to 17 days beyond terms ( Pays more slowly than the average for its industry of 9 days beyond
terms )

Industry Median is 74 Equal to 9 days beyond terms

Payment Trend currently
is Unchanged, compared to payments three months ago

Indications of slowness can be the result of dispute over merchandise, skipped invoices etc. Accounts are sometimes placed for collection even
though the existence or amount of the debt is disputed.

Total payment Experiences in D&Bs File (HQ) 874

Payments Within Terms (not weighted) 61 %

Trade Experiences with Slow or Negative Payments(%) 55.61%

Total Placed For Collection 3

High Credit Average 77,890

Largest High Credit 3,000,000

Highest Now Owing 2,000,000

Highest Past Due 800,000

D&B PAYDEX

68 

 High risk of late payment (Average 30 to 120 days beyond terms)
 Medium risk of late payment (Average 30 days or less beyond terms)
 Low risk of late payment (Average prompt to 30+ days sooner)

When weighted by amount, payments to suppliers average 17 days beyond terms

3-Month D&B PAYDEX

68 

 High risk of late payment (Average 30 to 120 days beyond terms)
 Medium risk of late payment (Average 30 days or less beyond terms)
 Low risk of late payment (Average prompt to 30+ days sooner)

Based on payments collected over last 3 months.

When weighted by amount, payments to suppliers average 17 days beyond terms

D&B PAYDEX® Comparison

Current Year

PAYDEX® of this Business compared to the Primary Industry from each of the last four quarters. The Primary Industry is Mfg environmntl
controls, whol electrical equip, mfg communications equip, electrical contractor , based on SIC code 3822 .
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Shows the trend in D&B PAYDEX scoring over the past 12 months.

 10/13 11/13 12/13 1/14 2/14 3/14 4/14 5/14 6/14 7/14 8/14 9/14

This Business 71 70 69 70 70 71 69 70 69 67 68 68

Industry Quartiles                      

Upper . . 77 . . 77 . . 78 . . .

Median . . 74 . . 74 . . 74 . . .

Lower . . 70 . . 70 . . 69 . . .

Current PAYDEX for this Business is 68 , or equal to 17 days beyond terms
The 12-month high is 71 , or equal to 14 DAYS BEYOND  terms
The 12-month low is 67 , or equal to 18 DAYS BEYOND  terms

Previous Year
Shows PAYDEX of this Business compared to the Primary Industry from each of the last four quarters. The Primary Industry is Mfg environmntl
controls, whol electrical equip, mfg communications equip, electrical contractor , based on SIC code 3822 .

Previous Year 09/12
Q3'12

12/12
Q4'12

03/13
Q1'13

06/13
Q2'13

This Business UN 69 69 70

Industry Quartiles      

Upper 78 78 78 78

Median 74 74 74 74

Lower 70 70 70 70

Based on payments collected over the last 4 quarters.
Current PAYDEX for this Business is 68 , or equal to 17 days beyond terms
The present industry median Score is 74 , or equal to 9 days beyond terms
Industry upper quartile represents the performance of the payers in the 75th percentile
Industry lower quartile represents the performance of the payers in the 25th percentile

Payment Habits
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For all payment experiences within a given amount of credit extended, shows the percent that this Business paid within terms. Provides number
of experiences to calculate the percentage, and the total credit value of the credit extended.

$ Credit Extended # Payment Experiences Total Amount % of Payments Within Terms

Over 100,000 127 54,650,000 68%
 

50,000-100,000 84 5,820,000 60%
 

15,000-49,999 165 4,225,000 60%
 

5,000-14,999 200 1,362,500 56%
 

1,000-4,999 179 333,500 60%
 

Under 1,000 98 49,750 59%
 

Based on payments collected over last 24 months.

All Payment experiences reflect how bills are paid in relation to the terms granted. In some instances, payment beyond terms can be the result of
disputes over merchandise, skipped invoices etc.

 Payment Summary

There are 874 payment experience(s) in D&Bs file for the most recent 24 months, with 861 experience(s) reported during the
last three month period.

The highest   Now Owes  on file is 2,000,000 . The highest   Past Due  on file is 800,000 

Below is an overview of the companys currency-weighted payments, segmented by its suppliers primary industries:

 

 
Total
Revd
(#)

Total
Amts

Largest High
Credit

Within
Terms
(%)

Days Slow
<31 31-60 61-90 90>
(%) (%)

Top Industries    

Nonclassified 48 1,506,000 500,000 74 14 6 4 2

Whol electronic parts 48 1,789,750 400,000 35 34 24 6 1

Whol electrical equip 43 3,069,250 600,000 76 19 2 0 3

Whol industrial suppl 41 5,463,500 2,000,000 89 7 1 2 1

Whol industrial equip 32 2,783,250 1,000,000 17 3 20 60 0

Trucking non-local 31 4,021,750 3,000,000 91 6 0 2 1

Telephone communictns 30 2,395,750 2,000,000 99 1 0 0 0

Whol plumb/hydronics 28 1,813,250 1,000,000 65 32 2 1 0

Whol metal 28 3,801,000 1,000,000 43 37 15 3 2

Whol chemicals 23 493,750 100,000 69 8 0 5 18

Whol computers/softwr 22 3,909,250 900,000 59 25 16 0 0

Mfg relays/controls 14 3,206,250 1,000,000 98 2 0 0 0

Electric services 14 45,500 15,000 98 1 1 0 0

Mfg refrig/heat equip 13 240,000 90,000 71 6 2 0 21

Mfg electric test prd 12 1,033,500 500,000 80 6 2 10 2

Misc business credit 12 198,000 75,000 52 48 0 0 0

Short-trm busn credit 11 191,000 85,000 48 47 0 0 5

Arrange cargo transpt 10 2,930,000 2,000,000 49 49 2 0 0

Mfg process controls 10 1,173,250 250,000 66 23 11 0 0

Whol misc profsn eqpt 10 257,750 200,000 56 1 43 0 0

Mfg computers 9 3,505,000 1,000,000 81 4 14 1 0

Truck rental/leasing 9 135,750 65,000 19 37 0 35 9

Misc equipment rental 9 38,000 20,000 23 30 15 4 28

Mfg elect. connectors 8 481,000 300,000 84 10 2 0 4

Whol service paper 8 148,500 35,000 53 13 32 0 2

Prepackaged software 7 49,000 35,000 27 73 0 0 0

Whol office equipment 6 1,183,000 1,000,000 48 0 3 46 3

Whol office supplies 6 550,000 200,000 78 19 0 0 3
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Whol petroleum prdts 6 153,250 100,000 48 2 33 2 15

Help supply service 6 65,500 40,000 50 18 31 1 0

Coating/engrave svcs 6 62,000 35,000 55 45 0 0 0

Mfg valve/pipe fittng 6 62,000 25,000 73 26 1 0 0

Misc business service 6 29,250 7,500 60 27 0 13 0

Mfg fluid power pumps 5 1,295,000 900,000 51 38 11 0 0

Mfg photograph equip 5 800,000 700,000 12 88 0 0 0

Mfg chemicals 5 627,500 250,000 56 8 36 0 0

Paper mill 5 585,000 250,000 27 23 30 3 17

Air courier service 5 420,000 250,000 95 0 0 0 5

Mfg misc trnsmsn eqpt 5 367,500 200,000 88 5 0 0 7

Misc repair services 5 235,000 200,000 90 9 1 0 0

Mfg plastic sheet/flm 5 92,250 50,000 55 45 0 0 0

Mfg elect. components 5 60,000 40,000 54 42 0 0 4

Mfg misc elect. equip 5 60,250 35,000 67 4 29 0 0

Industrial launderer 5 13,250 5,000 20 50 0 0 30

Mfg misc plastic prdt 4 507,750 500,000 98 2 0 0 0

Nonferrous wiredrawng 4 920,000 500,000 78 22 0 0 0

Mfg medical instrmnt 4 523,500 500,000 97 3 0 0 0

Mfg pumping equipment 4 307,500 250,000 43 57 0 0 0

Radiotelephone commun 4 310,000 100,000 52 0 48 0 0

Public finance 4 127,500 100,000 100 0 0 0 0

Mfg motors/generators 4 275,000 100,000 80 2 18 0 0

Passenger car rental 4 145,000 55,000 34 0 0 0 66

Operative builders 4 125,000 45,000 46 14 22 18 0

Mfg air/gas compress 4 57,000 40,000 96 4 0 0 0

Mfg misc metal prdts 4 60,000 30,000 100 0 0 0 0

Oil/gas field service 4 55,000 30,000 78 2 0 18 2

Mfg plane engine/part 4 35,000 20,000 57 0 29 0 14

Whol heating/ac equip 4 38,500 20,000 61 39 0 0 0

Security broker/deal 4 14,250 10,000 97 0 3 0 0

Local truck w/storage 4 6,500 5,000 50 12 38 0 0

Books-print/publish 4 4,000 2,500 41 0 6 31 22

Mfg male work clothes 3 401,000 300,000 62 38 0 0 0

Mfg public bldg furn 3 311,000 250,000 90 0 0 10 0

Electric eqpt repair 3 215,750 200,000 7 47 46 0 0

Secondary smelt metal 3 402,500 200,000 99 1 0 0 0

Mfg measure devices 3 160,000 100,000 100 0 0 0 0

Business consulting 3 275,000 100,000 68 32 0 0 0

Mfg organic chemicals 3 88,500 85,000 52 48 0 0 0

Mfg industrial valves 3 57,500 35,000 13 44 30 0 13

Mfg power transformer 3 21,250 20,000 98 2 0 0 0

Whol const/mine equip 3 25,000 15,000 60 0 10 0 30

Mfg environment cntrl 3 15,250 10,000 65 0 33 0 2

Mfg roasted coffee 3 15,000 5,000 67 0 0 0 33

Whol durable goods 3 5,750 5,000 57 43 0 0 0

Ret mail-order house 3 7,750 5,000 32 32 0 0 36

Mfg telephone equip 2 1,002,500 1,000,000 100 0 0 0 0

Mfg gray/ductile iron 2 900,000 500,000 22 56 22 0 0

Mfg blowers/fans 2 105,000 100,000 50 0 50 0 0

Gravure printing 2 115,000 100,000 100 0 0 0 0

Mfg guidance equip 2 195,000 100,000 26 74 0 0 0

Special storage 2 190,000 100,000 74 0 26 0 0

Mfg sheet metalwork 2 100,000 95,000 95 5 0 0 0
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Mfg concrete products 2 67,500 65,000 50 48 2 0 0

Mfg paint/allied prdt 2 72,500 65,000 50 0 5 45 0

Lcl truck-w/o storage 2 46,000 45,000 98 2 0 0 0

Scheduled air trans 2 46,000 45,000 100 0 0 0 0

Mfg conveyors 2 37,500 35,000 53 0 0 47 0

Mfg manifold forms 2 50,000 30,000 0 0 30 30 40

Mfg service ind. mach 2 26,000 25,000 52 48 0 0 0

Natural gas distrib 2 27,500 25,000 100 0 0 0 0

Whol groceries 2 30,000 20,000 100 0 0 0 0

Custom programming 2 27,500 20,000 64 36 0 0 0

Hvy const eqpt rental 2 16,000 15,000 47 47 3 3 0

Testing laboratory 2 15,000 10,000 100 0 0 0 0

Mfg elevator/escaltrs 2 10,000 7,500 100 0 0 0 0

Ret stationery 2 6,000 5,000 83 17 0 0 0

Mfg lime 2 6,000 5,000 83 0 0 0 17

Management services 2 10,000 5,000 100 0 0 0 0

Whol hardware 2 3,500 2,500 64 36 0 0 0

Whol furniture 2 3,000 2,500 17 0 0 41 42

Whol lumber/millwork 2 3,000 2,500 100 0 0 0 0

Misc publishing 2 1,000 750 100 0 0 0 0

Mfg signs/ad specltys 2 1,500 750 100 0 0 0 0

Mfg soap/detergents 2 750 500 50 33 0 17 0

Mfg switchgear-boards 1 2,000,000 2,000,000 50 50 0 0 0

Erects building equip 1 1,000,000 1,000,000 50 0 50 0 0

Railroad 1 1,000,000 1,000,000 50 50 0 0 0

Mfg surgical supplies 1 750,000 750,000 50 0 0 0 50

Mfg metal cut mach 1 250,000 250,000 50 50 0 0 0

Whol auto parts 1 250,000 250,000 100 0 0 0 0

Ret misc merchandise 1 200,000 200,000 100 0 0 0 0

Mfg plate work 1 200,000 200,000 100 0 0 0 0

Mfg alkalies/chlorine 1 200,000 200,000 100 0 0 0 0

Mfg electric wire dev 1 95,000 95,000 50 50 0 0 0

Mfg structural metal 1 70,000 70,000 0 100 0 0 0

Whol appliances 1 50,000 50,000 100 0 0 0 0

Gas service station 1 50,000 50,000 50 0 0 50 0

Steel works 1 40,000 40,000 50 0 0 50 0

Mfg alum extrud prdts 1 35,000 35,000 100 0 0 0 0

Mfg primary batteries 1 30,000 30,000 100 0 0 0 0

Mfg readymix concrete 1 25,000 25,000 0 50 0 50 0

Mfg car parts 1 20,000 20,000 100 0 0 0 0

Real estate agent/mgr 1 20,000 20,000 50 50 0 0 0

Custom compounding 1 15,000 15,000 0 100 0 0 0

Copper roll/drawing 1 15,000 15,000 100 0 0 0 0

Nonferrous foundry 1 15,000 15,000 100 0 0 0 0

Mfg prefab metal bldg 1 15,000 15,000 100 0 0 0 0

Paperboard mill 1 15,000 15,000 100 0 0 0 0

State commercial bank 1 10,000 10,000 0 0 50 50 0

Mfg comp peripherals 1 7,500 7,500 100 0 0 0 0

Whol poultry/products 1 7,500 7,500 100 0 0 0 0

Mfg die/tool/jig/fixt 1 7,500 7,500 50 0 50 0 0

Mfg plastics/resins 1 7,500 7,500 50 50 0 0 0

Mfg overhead hoists 1 7,500 7,500 50 0 50 0 0

Armature rewinding 1 5,000 5,000 0 0 50 50 0

Whol construct materl 1 5,000 5,000 0 0 100 0 0
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Mechanical contractor 1 5,000 5,000 100 0 0 0 0

Mfg power handtools 1 5,000 5,000 0 0 0 100 0

Mfg construction mach 1 5,000 5,000 0 100 0 0 0

Newspaper-print/publ 1 5,000 5,000 50 50 0 0 0

Information retrieval 1 5,000 5,000 100 0 0 0 0

Transmission repair 1 5,000 5,000 0 50 0 0 50

Mfg cutting tool/part 1 2,500 2,500 100 0 0 0 0

Mfg elect coil/trnsfm 1 2,500 2,500 50 50 0 0 0

Whol medical equip 1 2,500 2,500 100 0 0 0 0

Electrical contractor 1 2,500 2,500 50 0 0 50 0

Whol nondurable goods 1 2,500 2,500 50 50 0 0 0

Mfg general machinery 1 2,500 2,500 100 0 0 0 0

Mfg inorganic chemcls 1 2,500 2,500 50 50 0 0 0

Mfg synthetic rubber 1 2,500 2,500 100 0 0 0 0

Mfg elect indus equip 1 1,000 1,000 100 0 0 0 0

Drywall/insulate work 1 1,000 1,000 100 0 0 0 0

Mfg fluid meters 1 1,000 1,000 100 0 0 0 0

Whol service equip 1 750 750 50 0 50 0 0

Mfg glass products 1 750 750 0 0 0 100 0

Combination utilities 1 750 750 100 0 0 0 0

Whol plastic material 1 500 500 50 50 0 0 0

Investment advice 1 250 250 50 50 0 0 0

Whol farm/garden mach 1 250 250 0 100 0 0 0

Mfg hardware 1 250 250 0 100 0 0 0

Mfg alarm/signal dvcs 1 250 250 0 50 50 0 0

Whol piece goods 1 250 250 100 0 0 0 0

Other payment categories  

Cash experiences 10 9,000 2,500  

Payment record unknown 7 13,250 5,000  

Unfavorable comments 1 15,000 15,000  

Placed for collections 3 N/A 0  

Total in D&B's file 874 66,478,000 3,000,000  

   

 

Accounts are sometimes placed for collection even though the existence or amount of the debt is disputed.

Indications of slowness can be result of dispute over merchandise, skipped invoices etc.

 Detailed payment history for this company

Date
Reported
(mm/yy)

Paying Record High Credit Now Owes Past Due Selling
Terms

Last Sale
Within
(month)

08/14 Disc 1,000,000 250,000 0   1 mo

Disc-Ppt 750,000 20,000 0   2-3 mos

Ppt 200,000 100,000 0   1 mo

Ppt 200,000 0 0   2-3 mos

Ppt 200,000 100,000 15,000 N60 1 mo

Ppt 85,000 75,000 2,500 N60 1 mo

Ppt 70,000 70,000 0   1 mo

Ppt 65,000 30,000 0   1 mo

Ppt 45,000 0 0   4-5 mos

Ppt 30,000 30,000 2,500 N60 1 mo

Ppt 25,000 0 0   6-12 mos
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Ppt 20,000 0 0   1 mo

Ppt 15,000 15,000 0   1 mo

Ppt 15,000 0 0   2-3 mos

Ppt 10,000 500 0   1 mo

Ppt 10,000 1,000 0   1 mo

Ppt 7,500 50 0   1 mo

Ppt 7,500 0 0   6-12 mos

Ppt 5,000 0 0   6-12 mos

Ppt 5,000 0 0   2-3 mos

Ppt 5,000 250 0   2-3 mos

Ppt 5,000 0 0   4-5 mos

Ppt 2,500 100 0   1 mo

Ppt 2,500 250   Lease
Agreemnt

 

Ppt 2,500 50 0   1 mo

Ppt 1,000 0 0   1 mo

Ppt 1,000 0 0   4-5 mos

Ppt 1,000 1,000 0 N30 1 mo

Ppt 750 0 0   6-12 mos

Ppt 250 0 0   4-5 mos

Ppt-Slow 15 20,000 20,000 0 2 30 N45 1 mo

Ppt-Slow 30 700,000 250,000 5,000   1 mo

Ppt-Slow 30 250,000 100,000 15,000   1 mo

Ppt-Slow 30 200,000 100,000 20,000 N60 1 mo

Ppt-Slow 30 80,000 55,000 0   1 mo

Ppt-Slow 30 20,000 0 0   6-12 mos

Ppt-Slow 30 15,000 5,000 1,000   1 mo

Ppt-Slow 30 7,500 0 0   6-12 mos

Ppt-Slow 30 5,000 0 0 N30 1 mo

Ppt-Slow 30 5,000 5,000 2,500   1 mo

Ppt-Slow 30 2,500 1,000 0   1 mo

Ppt-Slow 60   750 250   1 mo

Ppt-Slow 60 250,000 0 0   2-3 mos

Ppt-Slow 60 50,000 30,000 0   1 mo

Ppt-Slow 60 20,000 5,000 2,500 N45 1 mo

Ppt-Slow 60 2,500 0 0   4-5 mos

Ppt-Slow 60 1,000 100 100   1 mo

Ppt-Slow 60 1,000 0 0   6-12 mos

Ppt-Slow 90 7,500 50 50   1 mo

Ppt-Slow 90 2,500 2,500 2,500 N30 2-3 mos

Ppt-Slow 90+ 25,000 750 750   1 mo

Ppt-Slow 120 25,000 15,000 10,000   1 mo

Slow 20 1,000 0 0   4-5 mos

Slow 30 80,000 0 0   6-12 mos 

Slow 30 10,000 250 0   1 mo 

Slow 30 5,000 0 0   6-12 mos 

Slow 30 5,000 0 0   6-12 mos 

Slow 30 2,500 0 0   6-12 mos 

Slow 30 1,000 1,000 1,000   1 mo 

Slow 30-60 200,000 0 0   6-12 mos 

Slow 60 25,000 20,000 20,000 2 10 N30 1 mo 

Slow 60 5,000 250 0   1 mo 

Slow 60 2,500 0 0   2-3 mos 

Slow 30-90   2,500 2,500     
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Slow 30-90   500 500     

Slow 30-90 7,500 100 100   6-12 mos 

Slow 120 250 250 250 N30 1 mo 

Slow 130 70,000 70,000 70,000   4-5 mos 

07/14 Ppt 2,500 2,500 0 N30 1 mo

Ppt 2,500 0 0   2-3 mos

Ppt 750 0 0   2-3 mos

Ppt 500 500 0   1 mo

Ppt 250 0 0   1 mo

Ppt-Slow 30 1,000,000 100,000 25,000   1 mo

Ppt-Slow 30 2,500 1,000 250   1 mo

Ppt-Slow 110 60,000 50,000 20,000   1 mo

Slow 30 15,000 15,000 15,000   1 mo 

Slow 120 20,000 7,500 5,000 N30 1 mo 

Slow 30-120 10,000 10,000 10,000   2-3 mos 

Slow 120 5,000 5,000 5,000   6-12 mos 

         

Payments Detail Key: 30 or more days beyond terms

Payment experiences reflect how bills are paid in relation to the terms granted. In some instances payment beyond terms can be
the result of disputes over merchandise, skipped invoices, etc. Each experience shown is from a separate supplier. Updated
trade experiences replace those previously reported.

Public Filings

Currency: Shown in USD unless otherwise indicated 

Summary

The following data includes both open and closed filings found in D&B's database on this company.
Record Type # of Records Most Recent Filing Date

Bankruptcy Proceedings 0 -

Judgments 0 -

Liens 3 07/24/14

Suits 7 07/24/14

UCCs 197 08/01/14

The following Public Filing data is for information purposes only and is not the official record. Certified copies can only be obtained from the
official source.

Liens

A lien holder can file the same lien in more than one filing location. The appearance of multiple liens filed by the same lien holder against a
debtor may be indicative of such an occurrence. 
Status Open

BOOK/PAGE 1510/0464

Type State Tax

Filed By STATE OF KENTUCKY

Against SIEMENS INDUSTRY INC

Where Filed JEFFERSON COUNTY DEEDS AND RECORDS, LOUISVILLE, KY

Date Status Attained 07/24/14

Date Filed 07/24/14

Latest Info Received 08/08/14

Status Open
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DOCKET NO. 14-0230163

Type State Tax

Filed By STATE OF ALABAMA

Against SIEMENS INDUSTRY INC, AUSTIN, TX

Where Filed SECRETARY OF STATE/UCC DIVISION, MONTGOMERY, AL

Date Status Attained 06/10/14

Date Filed 06/10/14

Latest Info Received 06/15/14

Amount 11,111

Status Open

FILING NO. 146915933

Type State Tax

Filed By WORKFORCE SERVICES

Against SIEMENS INDUSTRY INC, SANDY, UT

Where Filed SALT LAKE COUNTY 3RD DISTRICT COURT, SALT LAKE CITY, UT

Date Status Attained 06/06/14

Date Filed 06/06/14

Latest Info Received 06/26/14

Suits

Suit Amount IN EXCESS OF 100000

Status Pending

CASE NO. 14CV32900

Plaintiff AARON CAPPS

Defendant SIEMENS INDUSTRY INC., ALPHARETTA, GA AND OTHERS

Cause PERSONAL INJURY MOTOR VEHICLE

Where filed DENVER COUNTY DISTRICT COURT, DENVER, CO

   

Date status attained 07/24/14

Date filed 07/24/14

Latest Info Received 08/06/14

Status Pending

CASE NO. 1407766SC

Plaintiff 2917 - TMI COMPRESSED AIR SYSTEMS INC

Defendant SIEMENS INDUSTRY INC, BENTON HARBOR, MI

Where filed BERRIEN COUNTY DISTRICT COURT 5TH, SAINT JOSEPH, MI

   

Date status attained 07/18/14

Date filed 07/18/14

Latest Info Received 07/24/14

Status Pending

DOCKET NO. 13CI05995

Plaintiff RICHARD WISE

Defendant SIEMENS INDUSTRY INC, ALPHARETTA, GA

Where filed JEFFERSON COUNTY CIRCUIT COURT, LOUISVILLE, KY
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Date status attained 11/14/13

Date filed 11/14/13

Latest Info Received 12/02/13

Status Pending

DOCKET NO. 201300004194

Plaintiff MELAMED, YEFIM, HOLLAND, PA

Defendant SIEMENS INDUSTRY INC AND OTHERS

Cause TORT

Where filed BUCKS COUNTY PROTHONOTARY, DOYLESTOWN, PA

   

Date status attained 05/30/13

Date filed 05/30/13

Latest Info Received 06/08/13

Suit Amount 6,800

Status Pending

CASE NO. SMCDS1300904

Plaintiff EDDIE O'CAMPO

Defendant SIEMENS INDUSTRY INC., CYPRESS, CA AND OTHERS

Cause SMALL CLAIMS - & gt;$5,000 & lt;$10,000(IMAGED)

Where filed SAN BERNARDINO COURT SMALL CLAIMS COURT/SAN BERNARDINO, SAN BERNARDINO, CA

   

Date status attained 03/25/13

Date filed 03/25/13

Latest Info Received 05/20/13

Status Pending

DOCKET NO. 12CV015815

Plaintiff BENNETT MICHAEL

Defendant SIEMENS INDUSTRY INC AND OTHERS

Where filed FRANKLIN COUNTY COMMON PLEAS COURT, COLUMBUS, OH

   

Date status attained 12/28/12

Date filed 12/28/12

Latest Info Received 01/18/13

Status Pending

DOCKET NO. 110915684

Plaintiff MELVILLE, JOHN W

Defendant SIEMENS INDUSTRY INC, BUFFALO GROVE, IL AND OTHERS

Where filed SALT LAKE COUNTY 3RD DISTRICT COURT, SALT LAKE CITY, UT

   

Date status attained 06/28/11

Date filed 06/28/11

Latest Info Received 11/16/12

If it is indicated that there are defendants other than the report subject, the lawsuit may be an action to clear title to property and does not
necessarily imply a claim for money against the subject.

UCC Filings
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Collateral Negotiable instruments including proceeds and products - Inventory including proceeds
and products - Account(s) including proceeds and products - General intangibles(s)
including proceeds and products - and OTHERS

Type Original

Sec. Party SIEMENS CREDIT WAREHOUSE, INC., ISELIN, NJ

Debtor SIEMENS INDUSTRY, INC.

Filing No. 2012 0073652

Filed With SECRETARY OF STATE/UCC DIVISION, DOVER, DE

  

Date Filed 2012-01-06

Latest Info Received 01/27/12

  

Collateral Negotiable instruments including proceeds and products - Inventory including proceeds
and products - Accounts receivable including proceeds and products - Account(s)
including proceeds and products - and OTHERS

Type Original

Sec. Party SIEMENS FINANCIAL SERVICES, INC., ISELIN, NJ

Debtor SIEMENS INDUSTRY, INC.

Filing No. 2011 1121147

Filed With SECRETARY OF STATE/UCC DIVISION, DOVER, DE

  

Date Filed 2011-03-25

Latest Info Received 04/20/11

  

Collateral All Accounts receivable and proceeds - All General intangibles(s) and proceeds - All
Equipment and proceeds

Type Original

Sec. Party CANON FINANCIAL SERVICES, MT LAUREL, NJ

Debtor SIEMENS INDUSTRY INC, TALLAHASSEE, FL

Filing No. 2010 1398233

Filed With SECRETARY OF STATE/UCC DIVISION, DOVER, DE

  

Date Filed 2010-04-22

Latest Info Received 05/19/10

  

Collateral Accounts receivable and proceeds - General intangibles(s) and proceeds - Equipment and
proceeds

Type Original

Sec. Party CANON FINANCIAL SERVICES, MT LAUREL, NJ

Debtor SIEMENS INDUSTRY INC, PLYMOUTH, MI

Filing No. 2012 3508894

Filed With SECRETARY OF STATE/UCC DIVISION, DOVER, DE

  

Date Filed 2012-09-11

Latest Info Received 10/04/12

  

Collateral Account(s) and proceeds - Contract rights and proceeds

Type Original
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Sec. Party DOMINION FEDERAL CORPORATION, MCLEAN, VA

Debtor SIEMENS INDUSTRY, INC.

Filing No. 018521644

Filed With SECRETARY OF STATE/UCC DIVISION, SPRINGFIELD, IL

  

Date Filed 2013-08-19

Latest Info Received 09/04/13

  

Type Assignment

Sec. Party DOMINION FEDERAL CORPORATION, MCLEAN, VA MASSMUTUAL ASSET FINANCE, LLC, FOXBOROUGH, MA

Debtor SIEMENS INDUSTRY, INC.

Filing No. 009299525

Filed With SECRETARY OF STATE/UCC DIVISION, SPRINGFIELD, IL

  

Date Filed 2014-05-12

Latest Info Received 05/20/14

Original UCC Filed Date 2013-08-19

Original Filing No. 018521644

  

Collateral Account(s) and proceeds - Equipment and proceeds

Type Original

Sec. Party LASALLE NATIONAL LEASING CORPORATION, TOWSON, MD

Debtor SIEMENS BUILDING TECHNOLOGIES, INC., NORCROSS, GA

Filing No. 4149937 7

Filed With SECRETARY OF STATE/UCC DIVISION, DOVER, DE

  

Date Filed 2004-06-01

Latest Info Received 06/24/04

  

Collateral Leased Assets and proceeds - Leased Equipment and proceeds

Type Original

Sec. Party ASCENTIUM CAPITAL LLC, KINGWOOD, TX

Debtor SIEMENS INDUSTRY, INC., PORTLAND, OR

Filing No. 2014 0834093

Filed With SECRETARY OF STATE/UCC DIVISION, DOVER, DE

  

Date Filed 2014-03-04

Latest Info Received 04/11/14

  

Collateral Equipment and proceeds

Type Original

Sec. Party MASSMUTUAL ASSET FINANCE LLC, FOXBORO, MA

Debtor SIEMENS INDUSTRY, INC. BUILDING TECHNOLOGY DIVISION, CANTON, MA

Filing No. 2013 4153707

Filed With SECRETARY OF STATE/UCC DIVISION, DOVER, DE

21



  

Date Filed 2013-10-23

Latest Info Received 11/15/13

  

Collateral Equipment and proceeds

Type Original

Sec. Party THOMPSON TRACTOR CO., INC., BIRMINGHAM, AL

Debtor SIEMENS WATER TECHNOLOGIES LLC, PORTLAND, OR

Filing No. 2013 3473486

Filed With SECRETARY OF STATE/UCC DIVISION, DOVER, DE

  

Date Filed 2013-09-06

Latest Info Received 09/30/13

  

Collateral Equipment and proceeds

Type Original

Sec. Party WELLS FARGO BANK, N.A., LINCOLNSHIRE, IL

Debtor SIEMENS INDUSTRY, INC., PORTLAND, OR

Filing No. 2013 2412527

Filed With SECRETARY OF STATE/UCC DIVISION, DOVER, DE

  

Date Filed 2013-06-24

Latest Info Received 07/19/13

  

Government Activity

Activity summary

Borrower (Dir/Guar) NO

Administrative Debt YES

Contractor YES

Grantee NO

Party excluded from federal program(s) NO

   

Possible candidate for socio-economic program consideration

Labour Surplus Area YES (2014)

Small Business N/A

8(A) firm N/A

The details provided in the Government Activity section are as reported to Dun & Bradstreet by the federal government and other sources.

History & Operations

Currency: Shown in USD unless otherwise indicated 
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Company Overview

Company Name: SIEMENS INDUSTRY, INC.

Doing Business As : (SUBSIDIARY OF SIEMENS CORPORATION, NEW YORK, NY)

Street Address: 1000 Deerfield Pkwy
Buffalo Grove ,  IL  60089

Phone: 847 215-1000

URL: http://www.usa.siemens.com

History Is clear  

Present management control 20 years  

History

The following information was reported: 05/09/2014 

Officer(s):

DARYL DEAN DULANEY, PRES-SEC-CEO
MICHAEL CAHILL, PRES
KEN CORNELIUS, PRES
ANDREAS SCHIERENBECK, PRES
GEORGE T BURCK, V PRES-CONTRL
AXEL MEIER, V PRES

THE OFFICER(S) and
Rolf Renz, George
Nolan, Heribert Stumpf,
Garry Wagner, Heinrich
Hiesinger, Daryl
Dulaney, Johannes
Milde,.
The Delaware Secretary of State's business registrations file showed that Siemens Industry, Inc. was registered as a Corporation on November
28, 1972.
Business started 1994. Present control succeeded Jan 01, 1998. 100% of capital stock is owned by the parent company.
MERGER/ACQUISITION :
On May 9, 2014, Kim Patrick, Accounting Manager, stated that the assets of Service Guide, Inc. were acquired by Siemens Industry, Inc. in July
2013 and Service Guide, Inc. discontinued its operations. Terms were undisclosed. Further details were undetermined.
On October 1, 1998, Siemens AG acquired 100% of the industrial business of the Swiss company Electrowatt Ltd. The purchase created a
brand-new Siemens company in the United States, Siemens Building Technologies, Inc., formed from Landis & Staefa and Cerberus
Pyrotronics, two of Electrowatt's major U.S. companies.
The Landis & Staefa division was founded in 1891 as a family business and operated as Powers Regulator Company. In 1977, Powers
Regulator Company was sold to Mark Controls Corp. and was known as MCC Powers, Inc. On October 9, 1987, MCC Powers was purchased by
Landis & Gyr Holdings Co and operated as Landis & Gyr Powers Inc until February 1996. In response to ongoing market research studies,
Landis & Gyr Powers Inc. legally changed its name to Landis & Gyr Inc. On October 1, 1996, a sister company named Staefa Control Systems
Inc (San Diego, CA) merged into Landis & Gyr Inc. and the name of the Company was changed to Landis & Staefa, Inc.
Beginning in October 2001, the former Landis & Staefa division was split into two divisions which were re-named Building Automation and HVAC
Products. Both divisions are headquartered in Buffalo Grove, IL.
The Cerberus division was started in 1952 and was a subsidiary of Cerberus Holdings Inc. since 1981. Prior to the merger with Landis & Gyr
Holdings in October 1998 to form Siemens Building Technologies, the Company operated under the name Cerberus Pyrotronics.
Beginning in October 2001, the former Cerberus division was re-named the Fire Safety division. The division is headquartered in Florham Park,
NJ.
On December 30, 2013, sources stated that Siemens Industry Inc., Buffalo Grove, IL, has acquired Emeter Corporation, Foster City, CA, on
December 5, 2011. With the acquisition, Emeter Corporation will now operate as a subsidiary of Siemens Industry Inc. Terms of the transaction
were not disclosed. Further details are unavailable.
On May 4, 2012, sources stated that Siemens Industry Inc., Buffalo Grove, IL, has signed and closed a purchase agreement to acquire 100
percent of the shares of FCE LLC, Huntingdon Valley, PA, on April 25, 2012. FCE LLC will now operate as a wholly-owned subsidiary of
Siemens Industry Inc. Terms of the deal were not disclosed. Further details are unavailable.
On January 12, 2012, sources stated that Siemens Industry, Inc., Buffalo Grove, IL, has completed the acquisition of Pace Global Energy
Services LLC, Fairfax, VA, on January 9, 2012. With this acquisition, Pace Global Energy Services LLC will now operate as a subsidiary of
Siemens Industry, Inc. Terms of sales were undisclosed. Further details are not available.
On July 9, 2010, an inside source stated that Morgan Construction Company, Worcester, MA, was merged with Siemens Industry, Inc.,
Worcester, MA, on July 1, 2010. With this transaction Morgan Construction Company discontinued its business and its operations were
integrated into Siemens Industry, Inc. This location now operates as a branch of Siemens Industry, Inc. Further details were unavailable.
On October 31, 2006 Siemens Building Technologies, Inc. (Buffalo Grove, IL) announced that it has completed the transaction to acquire
VistaScape Security Systems Corp. (Atlanta, GA) as a wholly owned subsidiary. Terms of the transaction were not disclosed. Further details are
unavailable at this time.
On May 12, 2005, George T Burck, treasurer, vp-controller for the company, stated that the company has acquired the assets of Powers of
Oklahoma, Inc, Tulsa, OK. The company will continue to operate from the Tulsa and Oklahoma City, OK facilities and has retained the
employees at these locations.
On December 3, 2003 an inside source for EMCOR Group Inc, Norwalk, CT stated that the company acquired the facilities management
services business operation from Siemens Building Technologies Inc. The acquired business operations employs 365 employees who were
integrated into EMCOR's facilities services organization.
Business name has changed from Siemens Building Technologies, Inc. to Siemens Industry Inc. through charter amendment on October 9,
2009.
DARYL DEAN DULANEY. 2004-present active here. 1979-active with Siemens.
MICHAEL CAHILL. Antecedents are unknown.
KEN CORNELIUS. Antecedents are unknown.
ANDREAS SCHIERENBECK. Antecedents are unknown.
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GEORGE T BURCK. 1994-present active here.
AXEL MEIER. 2004-present active here.

Address has been changed from 10 Technology Dr, Lowell, MA to 1000 Deerfield Pkwy, Buffalo Grove, IL.

Operations

05/09/2014  

Description:

Subsidiary of Siemens Corporation, New York, NY started 1954 which operates as a manufacturer of
electrical & diagnostic equipment. Intercompany relations: As noted, this company is a subsidiary of
Siemens Corporation, DUNS number 06-499-5533, and reference is made to that report for background
information on the parent company and its management.

Manufactures environmental controls, specializing in air conditioning or refrigeration controls and
thermostats or other environmental sensors. Wholesales electrical apparatus and equipment, specializing
in alarms and signaling equipment. Manufactures communications equipment, specializing in emergency
alarms. Contractor of electrical work, specializing in safety or security systems. Provides security
systems services. Manufactures relays or industrial controls.

Has 30000 account(s). Terms are Net 30 days (domestic) and letter of credit (foreign). Sells to
manufacturers in diverse industries. Territory : International.

Nonseasonal.

Employees: 7,422 which includes officer(s). 1,200 employed here.

Facilities: Occupies premises in a building.

Location: Industrial section on side street.

Branches:
This business has numerous branches, detailed information is available in Dun & Bradstreet's linkage or
family tree products.
GREER, SC (864 877-7955). Operates as MFG ELECTRICAL EQUIPMENT/SUPPLIES.

Subsidiaries: SIEMENS INDUSTRY, INC. Operates as MFG ELECTRICAL EQUIPMENT/SUPPLIES.

SIC & NAICS

SIC:
Based on information in our file, D&B has assigned this company an extended 8-digit SIC. D&B's use of 8-digit SICs enables us to be more
specific about a company's operations than if we use the standard 4-digit code.
The 4-digit SIC numbers link to the description on the Occupational Safety & Health Administration (OSHA) Web site. Links open in a new
browser window.
3822    0100   Air conditioning and refrigeration controls
3822    0300   Thermostats and other environmental sensors
5063    0500   Electric alarms and signaling equipment
3669    0100   Emergency alarms
1731    0400   Safety and security specialization
7382    0000   Security systems services
3625    0000   Relays and industrial controls
NAICS:

334512   Automatic Environmental Control Manufacturing for Regulating Residential, Commercial, and Appliance Use
334512   Automatic Environmental Control Manufacturing for Regulating Residential, Commercial, and Appliance Use
423610   Electrical Apparatus and Equipment, Wiring Supplies and Related Equipment Merchant Wholesalers
334290   Other Communications Equipment Manufacturing
238210   Electrical Contractors
561621   Security Systems Services (except Locksmiths)
335314   Relay and Industrial Control Manufacturing

Banking

BANK :  Bank of America, New York, NY and Mellon Bank, Pittsburg, PA.

Financials

Currency: Shown in USD unless otherwise indicated 

Company Financials: D&B 
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Additional Financial Data

 

As of March 26, 2014, attempts to contact the management of this business have been unsuccessful. Outside sources confirmed
operation and location.

 

Request Financial Statements

Requested financials are provided bySIEMENS INDUSTRY, INC.and are not DUNSRight certified.

Key Business Ratios

D & B has been unable to obtain sufficient financial information from this company to calculate business ratios. Our check of
additional outside sources also found no information available on its financial performance.

To help you in this instance, ratios for other firms in the same industry are provided below to support your analysis of this
business.

Based on this Number of Establishments 23

Industry Norms Based On 23 Establishments

 This Business Industry Median Industry Quartile

Profitability      

Return on Sales % UN 7.4 UN

Return on Net Worth % UN 11.1 UN

Short-Term Solvency      

Current Ratio UN 2.8 UN

Quick Ratio UN 1.4 UN

Efficiency      

Assets to Sales % UN 117.1 UN

Sales / Net Working Capital UN 2.5 UN

Utilization      

Total Liabilities / Net Worth (%) UN 63.4 UN

 

UN = Unavailable

Associations

All Credit Files Created from this D&B Live Report

Company Name Type Status Date Created

SIEMENS INDUSTRY INC. Snapshot
D-U-N-S Number 01-094-4650

Saved 03/21/2012 03:15 PM EDT

SIEMENS INDUSTRY INC. Snapshot
D-U-N-S Number 01-094-4650

Saved 04/16/2013 01:11 PM EDT

SIEMENS INDUSTRY INC. Snapshot
D-U-N-S Number 01-094-4650

Saved 04/16/2013 01:11 PM EDT

SIEMENS INDUSTRY INC. Snapshot
D-U-N-S Number 01-094-4650

Saved 04/16/2013 01:11 PM EDT

SIEMENS INDUSTRY INC. Snapshot
D-U-N-S Number 01-094-4650

Saved 04/16/2013 01:11 PM EDT

Snapshot
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SIEMENS INDUSTRY INC.
D-U-N-S Number 01-094-4650

Saved 04/16/2013 01:11 PM EDT

SIEMENS INDUSTRY, INC. Snapshot
D-U-N-S Number 01-094-4650

Saved 01/08/2014 12:56 PM EST

SIEMENS INDUSTRY, INC. Snapshot
D-U-N-S Number 01-094-4650

Saved 05/19/2014 05:26 PM EDT

All Credit Files with Same D-U-N-S® Number as this D&B Live Report

Company Name Type Status Date Created

CB RICHARD ELLIS INC Account - #443330362378 Credit Review Required 02/06/2012 01:40 AM EST

U S FILTER Account - #562030349080 Credit Review Required 02/21/2012 02:42 PM EST

SIEMENS INDUSTRY INC. Snapshot
D-U-N-S Number 01-094-4650

Saved 03/21/2012 03:15 PM EDT

PTI EDUCATION COD ACCOUNT Account - #3000105023 Credit Review Required 01/24/2013 01:28 AM EST

SIEMENS INDUSTRY INC. Snapshot
D-U-N-S Number 01-094-4650

Saved 04/16/2013 01:11 PM EDT

SIEMENS INDUSTRY INC. Snapshot
D-U-N-S Number 01-094-4650

Saved 04/16/2013 01:11 PM EDT

SIEMENS INDUSTRY INC. Snapshot
D-U-N-S Number 01-094-4650

Saved 04/16/2013 01:11 PM EDT

SIEMENS INDUSTRY INC. Snapshot
D-U-N-S Number 01-094-4650

Saved 04/16/2013 01:11 PM EDT

SIEMENS INDUSTRY INC. Snapshot
D-U-N-S Number 01-094-4650

Saved 04/16/2013 01:11 PM EDT

LEXINGTON ARLINGTON LP Account - #443330460676 No Action Recommended 12/31/2013 02:24 PM EST

SIEMENS INDUSTRY, INC. Snapshot
D-U-N-S Number 01-094-4650

Saved 01/08/2014 12:56 PM EST

SIEMENS INDUSTRY, INC. Snapshot
D-U-N-S Number 01-094-4650

Saved 05/19/2014 05:26 PM EDT

Detailed Trade Risk Insight™
Detailed Trade Risk Insight provides detailed updates on over 1.5 billion commercial trade experiences collected from more than 260 million unique
supplier/purchaser relationships.

3 months from Jul 14 to Sep 14

9
Days

Dollar-weighted average of 1566 payment experiences
reported from 336 companies

12 months from Oct 13 to Sep 14

8
Days

Dollar-weighted average of 2673 payment
experiences reported from 504 companies

Days Beyond Terms - Past 3 & 12 Months

Derogatory Events Last 12 Months from Sep 13 to Aug 14
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Status Sep-13 Oct-13 Nov-13 Dec-13 Jan-14 Feb-14 Mar-14 Apr-14 May-14 Jun-14 Jul-14 Aug-14

Placed for
collection

1,272 on
2 acct

272 on 1
acct

272 on 1
acct

272 on 1
acct

17,802 on
3 acct

9,044 on
3 acct

3,654 on
3 acct

3,187 on
3 acct

4,462 on
4 acct

4,462 on
4 acct

4,462 on
4 acct

-

Bad debt
written off - - - - - -

394 on 1
acct

394 on 1
acct

394 on 1
acct

- - -

Total Amount Current and Past Due - 12 month trend from Sep 13 to Aug 14

Status Sep-13 Oct-13 Nov-13 Dec-13 Jan-14 Feb-14 Mar-14 Apr-14 May-14 Jun-14 Jul-14 Aug-14

Total 42,951,032 40,716,464 40,408,461 38,959,496 40,705,048 40,118,644 39,855,892 38,062,963 36,022,870 37,008,785 30,742,105 30,857

Current 33,287,328 31,960,198 30,167,548 27,817,540 31,056,959 32,345,446 30,137,207 31,092,451 26,867,076 28,622,945 24,046,515 30,688

1-30
Days
Past
Due

5,173,845 5,020,976 5,542,662 5,285,491 4,640,304 3,423,542 5,868,256 2,457,070 4,537,464 4,357,258 4,676,567 -

31-60
Days
Past
Due

2,445,646 2,064,092 2,321,589 3,320,051 2,509,074 1,481,922 1,447,690 2,367,123 2,233,904 1,736,185 710,759 -

61-90
Days
Past
Due

968,096 1,254,443 1,061,053 1,150,312 1,131,974 1,789,202 1,429,252 1,054,148 1,573,162 1,382,592 431,496 -

90+
Days
Past 1,076,117 416,755 1,315,609 1,386,102 1,366,737 1,078,532 973,487 1,092,171 811,264 909,805 876,768 169
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This information may not be reproduced in whole or in part by any means of reproduction.

© 2005-2014 Dun & Bradstreet, Inc.
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Up to 24 month

D&B PAYDEX 68

Up to 3 month

D&B PAYDEX 69

Credit Score Class 34
Financial Stress
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The public record items contained in this report may have been paid, terminated, vacated or released prior to the date this report was printed.

Additional UCC and SLJ filings for this company can be found by conducting a more detailed search in our Public Records Database.



Credit Score

Class 3

(Moderate risk of severe payment delinquency over next 12 months.)



4
Financial Stress

Class



Shows the D&B PAYDEX scores as calculated up to 3 months and up to 24 months of payment experiences.

Up to 3 month

D&B PAYDEX 69

Up to 24 month

D&B PAYDEX 68

Risk

Category
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 Upper

 Median

 Lower















Exhibit C-7 Credit Report

QUESTION: Provide a copy of the applicant’s credit report from Experion, Dun and
Bradstreet or a similar organization.

SIEMENS INDUSTRY INC. RESPONSE: Please see Exhibit C-6.



Exhibit C-8 Bankruptcy Information

QUESTION: Provide a list and description of any reorganizations, protection from
creditors or any other form of bankruptcy filings made by the applicant, a parent or affiliate
organization that guarantees the obligations of the applicant or any officer of the applicant in the
current year or within the two most recent years preceding the application.

SIEMENS INDUSTRY INC. RESPONSE: None.
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Exhibit C-9 Merger Information

QUESTION: Provide a statement describing any dissolution or merger or acquisition of
the applicant since applicant last filed for certification.

SIEMENS INDUSTRY INC. RESPONSE: Siemens Industry, Inc. has not previously
filed for certification. Below Siemens Industry, Inc. describes its mergers or acquisitions within
the five most recent years preceding the application.

Siemens Industry, Inc. and Advanced Telemetry, LLC August 15, 2011 (date of
agreement) asset acquisition of business involving the development, manufacture, marketing,
distribution and sale of energy and resource management systems for residential and commercial
applications, including, but not limited to, the EcoView™ line of smart energy resource
management systems.

Siemens Industry, Inc., Service Guide Inc., Gemini Logistics Inc., Triangle Realty LLC
and Grant A. Oakes, Jr. May 13, 2013 (date of agreement) asset acquisition of the business of
refurbishing steel and aluminum mills and manufacturing and repairing chocks, spindles,
couplings, roll force cylinders, bearings, mill rolls, copper rolls, guides and liners.

Siemens Industry, Inc., C.C. Pace Resource Management, L.L.C., Sutherland Holdings,
Inc., Pace Global Energy Services, LLC, Pace Global Russia, LLC, Pace Global Energy Risk
Management, LLC, Pace Carbon, LLC, Pace Financial Services Holdings, LLC, Pace Financial
Services, LLC, Pace Global Asset Management, LLC, The Stockholders of Sutherland Holdings,
Inc., and the Members of C.C. Pace Resource Management, L.L.C. December 9, 2011 (date of
agreement) asset acquisition of Pace Global Energy Services, an energy consulting and energy
management firm.

Siemens Industry, Inc., Republic Intelligent Transportation Services, Inc. as the
Company, The Shareholders of the Company, and Wade L. White, as the Management
Shareholder Representative September 20, 2010 (date of agreement) acquisition of 100% the
shares of Company engaged in the business of engineering, installation, maintenance, testing,
repair, and replacement of traffic signals and street lights.

Siemens Industry, Inc., CWTI Acquisition Co., Cambridge Water Technology, Inc., and
Charles P. Pieper, as Representative January 24, 2011 (date of agreement) acquisition of
Cambridge Water Technology, Inc. into SII’s subsidiary, CWTI Acquisition Co., with
Cambridge Water Technology, Inc. being the surviving entity engaged in the treatment of
wastewater and water.

Merger of Morgan Construction Company into Siemens Industry, Inc. effective 12:01 am
July 1, 2010.

Siemens Industry, Inc., Schlesinger Electrical Contractors, Inc. April 10, 2012 (date of
agreement) acquisition of remaining 49% member ownership interest in Schlesinger-Siemens
Electrical, LLC engaged in the business of bidding upon, negotiating, executing and performing
projects for the City of New York Department of Environmental Protection.
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Siemens Industry, Inc., Extended Controls, LP and Site Controls, LLC September 30,
2010 (date of agreement) acquisition of 100% interest in Site Controls, LLC engaged in energy
management/building automation systems and related services, including energy demand
response.

Siemens Industry, Inc., Woodford Acquisition Corporation, eMeter Corporation, and
Shareholder Representatives Services LLC as of December 2, 2011 (date of agreement)
acquisition of eMeter Corporation (a smart meter data management solutions provider for energy
utilities) through merger into Woodford Acquisition Corporation with eMeter Corporation being
the surviving entity.
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Exhibit D-1 Operations 

QUESTION: Provide a current written description of the operational nature of the 

applicant’s business functions. 

SIEMENS INDUSTRY INC. RESPONSE: Please see Exhibits A-16 and B-2. 

 

 



 

Exhibit D-2 Operations Expertise 

QUESTION: Given the operational nature of the applicant’s business, provide evidence 

of the applicant’s current experience and technical expertise in performing such operations. 

SIEMENS INDUSTRY INC. RESPONSE: Please see Exhibit B-2. 

 



 

Exhibit D-3 Key Technical Personnel 

QUESTION: Provide the names, titles, email addresses, telephone numbers, and 

background of key personnel involved in the operational aspects of the applicant’s current 

business. 

SIEMENS INDUSTRY INC. RESPONSE: Please see Exhibit B-2.  Contact 

information for each individual is listed below: 

 Justin Barstow – Director, C&I Account Mgmt. 

justin.barstow@siemens.com 

Tel: (800) 758-5196 

 James S. Diemer – SEM Segment Head & Vice President 

james.diemer@siemens.com 

Tel: (713) 577-7810 

 Jennifer Porter – Operations Manager 

jennifer.porter@siemens.com 

Tel: (803) 758-5203 

 Greg Simmons – Director, C&I Sales 

greg.simmons@siemens.com 

Tel: (703) 539-1129 

 

mailto:justin.barstow@siemens.com
mailto:james.diemer@siemens.com
mailto:jennifer.porter@siemens.com
mailto:greg.simmons@siemens.com

