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DIS Case Number: 13-0300-EL-CRS

Section A: Application Information
A-1. Provider type:

[ | Power Broker [ |Aggregator [ ] Retail Generation <] Power
Provider Marketer

A-2. Applicant’s legal name and contact information.

Legal Name: PBF Power Marketing LLC Country: United States

Phone: 9739450701  Extension (if Street: 1 Sylvan Way 2nd Floor
applicable):

Website (if any): City: Parsippany Province/State: NJ

Postal Code: 07054
A-3. Names and contact information under which the applicant will do business in Ohio

Provide the names and contact information the business entity will use for business in Ohio.

This does not have to be an Ohio address and may be the same contact information given in A-
2.

Name Type Address Active? Proof
PBF Power Marketing - 2nd Floor, 1 Sylvan Way .
LLC Official Name Parsippany, NJ 07054 Yes Link

A-4. Names under which the applicant does business in North America

Provide all business names the applicant uses in North America, including the names provided
in A-2 and A-3.

Name Type Address Active? Proof
PBF Power - 2nd Floor, 1 Sylvan Way .
Marketing LLC Official Name Parsippany, NJ 07054 ves Link

A-5. Contact person for regulatory matters
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Alan King

1 Sylvan Way 2nd Floor

Parsippany, NJ 07054

us

alan.king@pbfenergy.com
9734557500

A-6. Contact person for PUCO Staff use in investigating consumer complaints

Alan King

1 Sylvan Way 2nd Floor
Parsippany, NJ 07054

us
alan.king@pbfenergy.com
9734557500

A-7. Applicant's address and toll-free number for customer service and complaints

Phone: 9734558973  Extension (if Country: United States
applicable):
Fax: Extension (if applicable): Street: 2nd Floor, 1 Sylvan Way
Email: alan.king@pbfenergy.com City: Parsippany Province/State: NJ

Postal Code: 07054

A-8. Applicant's federal employer identification number

272198489

A-9. Applicant's form of ownership

Form of ownership: Limited Liability Company (LLC)

A-10. Identify current or proposed service areas

Identify each service area in which the applicant is currently providing service or intends to
provide service and identify each customer class that the applicant is currently serving or
intends to serve.

Service area selection

FirstEnergy - Toledo Edison
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Class of customer selection

Industrial

A-11. Start date

Indicate the approximate start date the applicant began/will begin offering services: 03-15-
2013

A-12. Principal officers, directors, and partners

Please provide all contacts that should be listed as an officer, director or partner.

Name Email Title Address

jennifer.siegel@pbfenergy.c 2nd Floor, 1 Sylvan Way

Jennifer Siegel Officer Parsippany, NJ 07054
om
us
. . 2nd Floor, 1 Sylvan Way
Richard Miller rr;chard.mﬂler@pbfenergy.co Officer Parsippany, NJ 07054
us
2nd Floor, 1 Sylvan Way
William Buggie bill.buggie@pbfenergy.com | Officer Parsippany, NJ 07054

us

2nd Floor, 1 Sylvan Way
Officer Parsippany, NJ 07054
us

john.barone@pbfenergy.co
m

John Barone

2nd Floor, 1 Sylvan Way
Officer Parsippany, NJ 07054
us

joseph.biscardi@pbfenergy.c

Joseph Biscardi
om

2nd Floor, 1 Sylvan Way
Paul Davis paul.davis@pbfenergy.com | Officer Parsippany, NJ 07054
us

2nd Floor, 1 Sylvan Way
James Fedena jim.fedena@pbfenergy.com | Officer Parsippany, NJ 07054
us

2nd Floor, 1 Sylvan Way
Arthur Warden art.warden@pbfenergy.com | Officer Parsippany, NJ 07054
us

2nd Floor, 1 Sylvan Way
Officer Parsippany, NJ 07054
us

todd.gregory@pbfenergy.co

Todd Gregory m

2nd Floor, 1 Sylvan Way
Officer Parsippany, NJ 07054
us

steven.andriola@pbfenergy.
com

Steven Andriola
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2nd Floor, 1 Sylvan Way
Scott Gerbman scott.gerbman@pbfenergy.c Officer Parsippany, NJ 07054
om
us
. . 2nd Floor, 1 Sylvan Way
Joe Marino joseph.marino@pbfenergy.c Officer Parsippany, NJ 07054
om
us
, 2nd Floor, 1 Sylvan Way
Thomas O'Connor | (OMas-o'connor@pbfenerg | e Parsippany, NJ 07054
y.com
us
. 2nd Floor, 1 Sylvan Way
Jeff Coleman jeffery.coleman@pbfenergy. Officer Parsippany, NJ 07054
com
us
2nd Floor, 1 Sylvan Way
Bradley Dewart bradley.dewart@pbfenergy. Officer Parsippany, NJ 07054
com
us
. . 2nd Floor, 1 Sylvan Way
James DeRogatis james.derogatis@pbfenergy. Officer Parsippany, NJ 07054
com
us
. 2nd Floor, 1 Sylvan Way
Wendy Ho Tai xendy.hotal@pbfenergy.co Officer Parsippany, NJ 07054
us
2nd Floor, 1 Sylvan Way
Julia Skyban julia.skyban@pbfenergy.com | Officer Parsippany, NJ 07054
us
. . 2nd Floor, 1 Sylvan Way
Jose Dominguez jose.dominguez@pbfenergy. Officer Parsippany, NJ 07054
com
us
2nd Floor, 1 Sylvan Way
Heather Chelpaty heather.chelpaty@pbfenerg Officer Parsippany, NJ 07054
y.com
us
. 2nd Floor, 1 Sylvan Way
Thomas Nimbley i;)m.nlmbley@pbfenergy.co Director & Officer Parsippany, NJ 07054
us
2nd Floor, 1 Sylvan Way
hew.| f .
Matthew Lucey ?:tt ew.lucey@pbfenergy.c Director & Officer Parsippany, NJ 07054
us
2nd Floor, 1 Sylvan Way
Trecia Canty trecia.canty@pbfenergy.com | Director & Officer Parsippany, NJ 07054
us

A-13. Company history

PBF Power Marketing LLC (PBF PM) is a Limited Liability Company incorporated in the state of
Delaware, dated March 25, 2010.
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PBF PM is a subsidiary of PBF Holding Company LLC (please see attachment C-8), which is a

holding company for a number of its other subsidiaries, which mainly exist either to engage in
oil refining operations, or to support those oil refining operations.

PBF Holding Company LLC is a subsidiary of PBF Energy Inc., a publicly traded company (NYSE:
PBF).

PBF PM was originally established as a wholesale power supplier, with the sole purpose of self-
supplying power to its refineries in Delaware (Delaware City Refining Company LLC), New Jersey
(Paulsboro Refining Company LLC), and Ohio (Toledo Refining Company LLC).

A-14. Secretary of State

Secretary of State Link: https://businesssearch.ohiosos.gov/

Section B: Applicant Managerial Capability and Experience
B-1. Jurisdiction of operations

List all jurisdictions in which the applicant or any affiliated interest of the applicant is certified,
licensed, registered or otherwise authorized to provide retail natural gas service or
retail/wholesale electric service as of the date of filing the application..

Jurisdiction of Operation: Jurisdictions of Operation

PJM Interconnection
AECO - Paulsboro Refining Company LLC
DPL — Delaware City Refining Company LLC
TE- Toledo Refining Company LLC

B-2. Experience and plans

Describe the applicant’s experience in providing the service(s) for which it is applying (e.g.,
number and type of customers served, utility service areas, amount of load, etc.). Include the
plan for contracting with customers, providing contracted services, providing billing statements
and responding to customer inquiries and complaints in accordance with Commission rules
adopted pursuant to Sections 4928.10 and/or 4929.22 of the Ohio Revised Code.

Application Experience and Plan Description: In Ohio, PBF Power Marketing (PBF PM) will be
purchasing energy for the load of its affiliate, Toledo Refining Company LLC, only. They will not
be serving any other customers. PBF PM will be purchasing off the PJM Real Time and Day
Ahead markets and possibly purchasing blocks of energy from other wholesale participants.



hio Public Utilities
Commission
B-3. Disclosure of liabilities and investigations

For the applicant, affiliate, predecessor of the applicant, or any principal officer of the
applicant, describe all existing, pending or past rulings, judgments, findings, contingent
liabilities, revocation of authority, regulatory investigations, judicial actions, or other formal or
informal notices of violations, or any other matter related to competitive services in Ohio or
equivalent services in another jurisdiction..

Liability and Investigations Disclosures: There are no such pending or past rulings.
B-4. Disclosure of consumer protection violations

Has the applicant, affiliate, predecessor of the applicant, or any principal officer of the applicant
been convicted orheld liable for fraud or for violation of any consumer protection or antitrust
laws within the past five years?

No

B-5. Disclosure of certification, denial, curtailment, suspension or revocation

Has the applicant, affiliate, or a predecessor of the applicant had any certification, license, or
application to provide retail natural gas or retail/wholesale electric service denied, curtailed,
suspended, revoked, or cancelled or been terminated or suspended from any of Ohio’s Natural
Gas or Electric Utility’s Choice programs within the past two years?

No

B-6. Environmental disclosures

Provide a detailed description of how the applicant intends to determine its generation
resource mix and environmental characteristics, including air emissions and radioactive waste.
Include the annual projection methodology and the proposed approach to compiling the
guarterly actual environmental disclosure data. See 4901:1-21-09 of the Ohio Administrative
Code for additional details of this requirement.



hio Public Utilities
Commission
PJM disclosure option chosen
Section C: Applicant Financial Capability and Experience

C-1. Financial reporting

Provide a current link to the most recent Form 10-K filed with the Securities and Exchange
Commission (SEC) or upload the form. If the applicant does not have a Form 10-K, submit the
parent company’s Form 10-K. If neither the applicant nor its parent is required to file Form 10-
K, state that the applicant is not required to make such filings with the SEC and provide an
explanation as to why it is not required.

Financial Reports Link(s):
https://www.sec.gov/ix?doc=/Archives/edgar/data/1534504/000153450422000007/pbf-
20211231.htm

C-2. Financial statements

Provide copies of the applicant’s two most recent years of audited financial statements,
including a balance sheet, income statement, and cash flow statement. If audited financial
statements are not available, provide officer certified financial statements. If the applicant has
not been in business long enough to satisfy this requirement, provide audited or officer
certified financial statements covering the life of the business. If the applicant does not have a
balance sheet, income statement, and cash flow statement, the applicant may provide a copy
of its two most recent years of tax returns with social security numbers and bank account
numbers redacted.

If the applicant is unable to meet the requirement for two years of financial statements, the
Staff reviewer may request additional financial information.

Links to Financial Statement(s): The 2021 10-K filing for PBF Energy Inc., the parent of PBF
Power Marketing, was filed on 2/17/2022. It is available from the following link:
https://www.sec.gov/ix?doc=/Archives/edgar/data/1534504/000153450422000007/pbf-
20211231.htm

The 2020 10-K filing for PBF Energy Inc., the parent of PBF Power Marketing, was filed on
2/18/2021. It is available from the following link:
https://www.sec.gov/ix?doc=/Archives/edgar/data/1534504/000153450421000008/pbf-
20201231.htm

C-3. Forecasted financial statements
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Provide two years of forecasted income statements based solely on the applicant’s anticipated
business activities in the state of Ohio.

Include the following information with the forecast: a list of assumptions used to generate the
forecast; a statement indicating that the forecast is based solely on Ohio business activities
only; and the name, address, email address, and telephone number of the preparer of the
forecast.

The forecast may be in one of two acceptable formats: 1) an annual format that includes the
current year and the two years succeeding the current year; or 2) a monthly format showing 24
consecutive months following the month of filing this application broken down into two 12-
month periods with totals for revenues, expenses, and projected net incomes for both periods.
Please show revenues, expenses, and net income (revenues minus total expenses) that is
expected to be earned and incurred in business activities only in the state of Ohio for those
periods.

If the applicant is filing for both an electric certificate and a natural gas certificate, please
provide a separate and distinct forecast for revenues and expenses representing Ohio electric
business activities in the application for the electric certificate and another forecast
representing Ohio natural gas business activities in the application for the natural gas
certificate.

File(s) attached
C-4. Credit rating

Provide a credit opinion disclosing the applicant’s credit rating as reported by at least one of
the following ratings agencies: Moody’s Investors Service, Standard & Poor’s Financial Services,
Fitch Ratings or the National Association of Insurance Commissioners. If the applicant does not
have its own credit ratings, substitute the credit ratings of a parent or an affiliate organization
and submit a statement signed by a principal officer of the applicant’s parent or affiliate
organization that guarantees the obligations of the applicant. If an applicant or its parent does
not have such a credit rating, enter 'Not Rated'.

File(s) attached

C-5. Credit report

Provide a copy of the applicant’s credit report from Experian, Equifax, TransUnion, Dun and
Bradstreet or a similar credit reporting organization. If the applicant is a newly formed entity

with no credit report, then provide a personal credit report for the principal owner of the entity
seeking certification. At a minimum, the credit report must show summary information and an
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overall credit score. Bank/credit account numbers and highly sensitive identification
information must be redacted. If the applicant provides an acceptable credit rating(s) in

response to C-4, then the applicant may select 'This does not apply' and provide a response in
the box below stating that a credit rating(s) was provided in response to C-4.

This does not apply.

C-6. Bankruptcy information

Within the previous 24 months, have any of the following filed for reorganization, protection
from creditors or any other form of bankruptcy?

e Applicant

* Parent company of the applicant

» Affiliate company that guarantees the financial obligations of the applicant
* Anyowner or officer of the applicant

No
C-7. Merger information

Is the applicant currently involved in any dissolution, merger or acquisition activity, or
otherwise participated in such activities within the previous 24 months?

No

C-8. Corporate structure

Provide a graphical depiction of the applicant’s corporate structure. Do not provide an internal
organizational chart. The graphical depiction should include all parent holding companies,
subsidiaries and affiliates as well as a list of all affiliate and subsidiary companies that supply
retail or wholesale electricity or natural gas to customers in North America. If the applicant is a

stand-alone entity, then no graphical depiction is required, and the applicant may respond by
stating that it is a stand-alone entity with no affiliate or subsidiary companies.

File(s) attached

C-9. Financial arrangements



hio Public Utilities
Commission
Provide copies of the applicant's financial arrangements to satisfy collateral requirements to

conduct retail electric/natural gas business activities (e.g., parental guarantees, letters of credit,
contractual arrangements, etc., as described below).

Renewal applicants may provide a current statement from an Ohio local distribution utility
(LDU) that shows that the applicant meets the LDU’s collateral requirements. The statement or
letter must be on the utility’s letterhead and dated within a 30-day period of the date the
applicant files its renewal application.

First-time applicants or applicants whose certificate has expired must meet the requirements of
C-9 in one of the following ways:

1. The applicant itself states that it is investment grade rated by Moody’s Investors Service,
Standard & Poor’s Financial Services, or Fitch Ratings and provides evidence of rating
from the rating agencies. If you provided a credit rating in C-4, reference the credit
rating in the statement.

2. The applicant’s parent company is investment grade rated (by Moody’s, Standard
&amp; Poor’s, or Fitch) and guarantees the financial obligations of the applicant to the
LDU(s). Provide a copy of the most recent credit opinion from Moody’s, Standard &amp;
Poor’s or Fitch.

3. The applicant’s parent company is not investment grade rated by Moody’s, Standard &
Poor’s or Fitch but has substantial financial wherewithal in the opinion of the Staff
reviewer to guarantee the financial obligations of the applicant to the LDU(s). The
parent company’s financials and a copy of the parental guarantee must be included in
the application if the applicant is relying on this option.

4. The applicant can provide evidence of posting a letter of credit with the LDU(s) listed as
the beneficiary, in an amount sufficient to satisfy the collateral requirements of the
LDU(s).

File(s) attached

Section D: Applicant Technical Capacity

D-1. Operations

Power Marketers/Generators: Describe the operational nature of the applicant’s business,
specifying whether operations will include the generation of power for retail sales, the
scheduling of retail power for transmission and delivery, the provision of retail ancillary

services, as well as other services used to arrange for the purchase and delivery of electricity to
retail customers.
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Operations Description: PBF Power Marketing is the power marketing affiliate of PBF Energy.
PBF Energy owns refineries in

Toledo, OH,

Delaware City, DE,

Paulsboro, NJ,

Chalmette, LA,

Torrance, CA,

and Martinez, CA.

As a refining company, PBF Holding refines crude oil into byproducts such as gasoline, propane
and other by products.

PBF Power Marketing LLC has obtained a FERC license and a PJM
Membership; and procures power through the PJM wholesale market
in the DA and RT markets and purchases blocks as necessary. PBF
Power Marketing LLC also sells its generation into the wholesale

markets and provides ancillary services.
D-2. Operations Expertise & Key Technical Personnel

Given the operational nature of the applicant’s business, provide evidence of the applicant’s
experience and technical expertise in performing such operations. Include the names, titles, e-
mail addresses, and background of key personnel involved in the operations of the applicant’s
business.

Operations Expertise & Personnel Description: D-2 Exhibit D-2 Operations Expertise and Key
Technical Personnel

PBF is utilizing White Pine Energy Consulting for its expertise in the energy market. The
principal of White Pine is James T. Fuess. Mr. Fuess has 19+ years of experience in the energy
markets. His experience includes working with Conectiv Energy Services, Inc. as a retail energy
supplier and eight years of experience advising clients on the procurement and management of
their energy and resources. White Pine Energy Consulting has extensive knowledge regarding
the PJM markets and PJM operating procedures. Mr. Fuess and his associates are actively
involved in the markets and in the PJM stakeholder process. Mr. Fuess has been working with
PBF Energy for fifteen years. White Pine currently manages about 415MW load and generation
on the PJM system for PBF Power Marketing LLC and other clients.
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Alan King, VP of Natural Gas and Power, 973-455-8973
Alan.king@pbfenergy.com, One Sylvan Way, Second Floor, Parsippany, NJ 07054

Mr. King was responsible for the power plant of the Delaware City refinery from 2001 to 2009,
and has been in his current role as PBF Energy’s Director of Natural Gas and Power since 2011.
He has technical knowledge of the PJM markets, their structure and their operation.

Gregory Barbagallo, Manager of Natural Gas and Power, 973 254-4514
Gregory.Barbagallo@pbfenergy.com, One Sylvan Way, Second Floor, Parsippany, NJ 07054

Mr. Barbagallo is part of PBF Energy’s Natural Gas and Power group and is responsible for
natural gas and power supply across the firm’s refineries.

Joel Mandras, Analyst, Natural Gas and Power 973 455-5791
Joel.Mandras@pbfenergy.com, One Sylvan Way, Second Floor, Parsippany, NJ 07054

Mr. Mandras is part of PBF Energy’s Natural Gas and Power group and is responsible for day-to-
day power nominations for PBF’s three refineries located in PJM, as well as other
business/analytical/administrative duties.

James T. Fuess, Advisor to PBF Energy, 302-234-4731
jamesfuess@gmail.com, 16 Robin Drive, Hockessin, DE 19707

PBF Power Marketing LLC is utilizing White Pine Energy Consulting for its expertise in the energy
market. The principal of White Pine is James T. Fuess. Mr. Fuess has 17 years of experience in
the energy markets. His experience includes working with Conectiv Energy Services, Inc. as a
retail energy supplier and eight years of experience advising clients on the procurement and
management of their energy and resources. White Pine Energy Consulting has extensive
knowledge regarding the PJM markets and PJM operating procedures. Mr. Fuess and his
associates are actively involved in the markets and in the PJM stakeholder process. Mr. Fuess
has been working with PBF Energy for fifteen years.

D-3. FERC Power Marketer and License Number

Provide a statement disclosing the applicants FERC Power Marketer License Number (Power
Marketers Only).

Docket Number: ER10-1097, Approved June 1, 2010
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Application Attachments



Downloads PDF file

Entity# Filing Date Exp.Date Status Location County  State
2117771 PBF POWER MARKETING LLC FOREIGN LIMITED LIABILITY COMPANY 06/26/2012 - Active - . DELAWARE



C-3 Forecasted Financial Statements

As mentioned in C-1, PBF PM does not have annual reports. The company is intended to
remain a self-supplier for its sister companies for the foreseeable future, and therefore will
expect to continue to maintain its gross revenue and net income of $0 per year, including the
next two years.
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Regulat
ory Last
Identifi Rating Review CreditWatch/O CreditWatch/Outl
Debt Type (Rating Type) Rating er Date Date Action utlook ook Date
Issuer Credit Rating (Local BB EE|JUKE Nov-21-20 Jan-30-202 Upgrade | Stable Nov-21-2022
Currency LT) 22 3 CreditWatch/Outloo
k
Issuer Credit Rating (Foreign BB EE|JUKE Nov-21-20 Jan-30-202 Upgrade | Stable Nov-21-2022
Currency LT) 22 3 CreditWatch/Outloo
k

'Last Review Date' indicates the date on which an Issue/lssuer Credit Rating was last formally reviewed within a twelve-month period or when a Credit
Rating Action was last published. For certain dependent instruments, the ‘Last Review Date’ will only be updated in the event of a Credit Rating
change of the linked organization.

Senior Unsecured

CreditWatch/O CreditWatch/O

Maturity Date  Description Rating Type Rating Date Rating utlook utlook Date
Jun-15-2025 | US$725 mil 7.25% Sr nts due Local Currency LT Nov-21-2022 BB - -
06/15/2025 Recovery Rating Nov-21-2022 3(65%) - -
Jun-15-2025  US$725 mil 7.25% Sr nts due Local Currency LT Nov-21-2022 BB - -
06/15/2025 Recovery Rating Nov-21-2022 3(65%) - -
Feb-15-2028  US$1 bil 6.00% sr nts due Local Currency LT Nov-21-2022 BB - -
02/15/2028 Recovery Rating Nov-21-2022 3(65%) - -
Feb-15-2028  US$1 bil 6.00% sr nts due Local Currency LT Nov-21-2022 BB - -
02/15/2028 Recovery Rating Nov-21-2022 3(65%) - -
Feb-15-2028  US$1 bil 6.00% callable nts due  Local Currency LT Nov-21-2022 BB - -
02/15/2028 Recovery Rating Nov-21-2022 3(65%) - -
SE&P Global
Ratings

S&P Credit Ratings and Research provided by

No content (including ratings, credit-related analyses and data, valuations, model, software or other application or output therefrom) or any part thereof
(Content) may be modified, reverse engineered, reproduced or distributed in any form by any means, or stored in a database or retrieval system,
without the prior written permission of S&P Global Market Intelligence or its affiliates (collectively, S&P Global). The Content shall not be used for any
unlawful or unauthorized purposes. S&P Global and any third-party providers, as well as their directors, officers, shareholders, employees or agents
(collectively S&P Global Parties) do not guarantee the accuracy, completeness, timeliness or availability of the Content. S&P Global Parties are not
responsible for any errors or omissions (negligent or otherwise), regardless of the cause, for the results obtained from the use of the Content, or for
the security or maintenance of any data input by the user. The Content is provided on an "as is" basis. S&P GLOBAL PARTIES DISCLAIM ANY AND
ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR
A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT'S FUNCTIONING
WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no event
shall S&P Global Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential
damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and opportunity costs or losses caused by
negligence) in connection with any use of the Content even if advised of the possibility of such damages.

Credit-related and other analyses, including ratings, and statements in the Content are statements of opinion as of the date they are expressed and
not statements of fact. S&P Global Market Intelligence’s opinions, analyses and rating acknowledgment decisions (described below) are not
recommendations to purchase, hold, or sell any securities or to make any investment decisions, and do not address the suitability of any security. S&P
Global Market Intelligence assumes no obligation to update the Content following publication in any form or format. The Content should not be relied
on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making
investment and other business decisions. S&P Global Market Intelligence does not act as a fiduciary or an investment advisor except where registered
as such. While S&P Global Market Intelligence has obtained information from sources it believes to be reliable, S&P Global Market Intelligence does
not perform an audit and undertakes no duty of due diligence or independent verification of any information it receives.

Date Created: Feb-06-2023 Page 1 of 2
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S&P Global keeps certain activities of its divisions separate from each other in order to preserve the independence and objectivity of their respective
activities. As a result, certain divisions of S&P Global may have information that is not available to other S&P Global divisions. S&P Global has
established policies and procedures to maintain the confidentiality of certain non-public information received in connection with each analytical

process.

S&P Global Ratings does not contribute to or participate in the creation of credit scores generated by S&P Global Market Intelligence. Lowercase
nomenclature is used to differentiate S&P Global Market Intelligence PD credit model scores from the credit ratings issued by S&P Global Ratings.

S&P Global may receive compensation for its ratings and certain analyses, normally from issuers or underwriters of securities or from obligors. S&P
Global reserves the right to disseminate its opinions and analyses. S&P Global's public ratings and analyses are made available on its Web sites,
www.standardandpoors.com (free of charge), and www.capitalig.com (subscription), and may be distributed through other means, including via S&P
Global publications and third-party redistributors. Additional information about our ratings fees is available at
www.standardandpoors.com/usratingsfees.

Date Created: Feb-06-2023 Copyright © 2023 S&P Global Market Intelligence, a division of S&P Global Inc. All Rights reserved.
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PBF Energy Inc.
DE
NJ

Series B Unitholders

Series B Units

As of 12/31/2022

Management
Series A2 Units
PBF Logistics GP LLC
General Partner DE
PA, OH PBF Energy Company LLC St. Bernard
DE
IN KY Renewables LLC
! DE
SeePage 2 for PBF Logiétics LP
PBF Logistics LP Chart . o
CA, PA, NJ, OH Martinez Refining
—i Company LLC
. PBF Finance DE
PBFX Holdings Inc. Rivertands Merger Corporation CA
Sub LLC
DE DE
DE
Martinez Pipeline
| Company LLC
PBF Intemational Inc. ek Ene|:gy icsten DE
DE Region LLC CA
PBF Holding Company LLC DE
CA
DE
Alberta; Quebec Torrance Refining
PBF Energy Limited Reg in all states —! Company LLC
British Columbia IL-PBF Holding Company of Illinois LLC DE
Alberta, Quebec, MS-PBF Holding Company of Mississippi LLC CA, TX
Manitoba, Saskatchewan,
Ontario, Ml, CA
PBFWR Logistics
= Holding LLC
DE
' I | | | ClA
PBF Services PBF Investments LLC Delaware City Refining Paulsboro Refining Chalmette Refining, PBF Power Toledo Refining ‘ |
Company LLC* L3 PBF Transportation Company LLC Sompanvile L.L.C. Marketing LLC Companvile . . L
DE  |eeeeeee FL, NJ, MD C LLC DE DE DE DE DE Martinez Terminal Torrance Logistics
*taxed PBF Services Company ompsgy CT, MA, MD, ME, NH, NJ|  |CT, MA, MD, ME, NH, LA NJ IL, IN, KY, LA, MD, Ml Company LLC Company LLC
Gl R LLC holds 1% NY, OH, PA, R, TX, VA, | |NJ, NY, PA, OH, RI, TX, NY, PA, OH, TX, VA, DE DE
corporation membership interest WV VA, WV MS OH WV, WI CA CA
[
Domestic Jurisdiction Pl::F Rail Logistécs [ | Torrance Basin Pipeline Torrance Pipeline
ompany LL
pany S Collins Pipeline Co.* . o Companyiic ConpanylL
DE MOEM Pipeline LLC DE T&M Terminal Co. DE DE
Pt LA, MS DE cA cA
LA 'i'X MS, TX

State or Provincial Registrations

*20% ownership by Valero
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PBF Energy Company LLC
DE
IN, KY
99%
PBFX Holdings Inc. 1% PBF Logistics LP PBF Logistics GP LLC
DE DE DE
CA, PA, NJ, OH PA, OH
(General Partner)
i Delaware City ineli inali isti o i isti A isti i
PBFX Operating Logictics Com Delaware Pipeline Delaw-are .th Toledo Terminaling PBF.LOgIStICS PBF Log.s?.(s Products DCR Storage and Toledo Rail Logistic§ |paulsboro Terminaling |Chalmette Logistics CPI Operations LLC PBFX Ace Holdings
Company LLC ogl pany Company LLC Teminaling Company LLC Finance Terminals LLC Loading LLC Company LLC Company LLC Company LLC DE LLC
DE LLC DE Company LLC DE Corporation DE DEg DE DE DE N (Inactive)
CA, LA, NJ DE PA DE OH DE NJ, PA, OH, TN OH NJ LA DE

|

Paulsboro Natural Gas
Pipeline Company LLC
DE
NJ, PA, TX

Torrance Valley
Pipeline Company LLC
DE
CA

Domestic Jurisdiction

State or Provincial Registrations




ToledoEdison 6099 Angola Road

A FrstEnergy Compary Holland, OH 43528

March 29, 2021

Michael Farkas

PBF Holding Company LLC
1 Sylvan Way, 2™ Floor
Parsippany, NJ 07054

Dear Mr. Franks,

In response to your request concerning renewal of your CRES application, The Toledo
Edison Company offers this. Your facility, Toledo Refining Company LLC, which includes all
twelve electric accounts with us, has been provided electric service from Toledo Edison Co.
since the time you purchased this facility in March 2011. Since that time and being one of
our largest accounts, Toledo Refining Company is considered to be an outstanding
customer from both a financial and business perspective meeting the collateral and
technical requirements of our service agreement. To date, your organization has fully
cooperated with the Toledo Edison and FirstEnergy entities responsible to insure the safe
and reliable operation of our distribution and transmission systems. In addition, since
March 2011, none of your accounts have ever been denied electric service or disconnected
for any financial or safety related reason.

We value and respect your organization as our customer in good standing.

Sincerely,

Rich Sweeney
Toledo Edison Regional President



Competitive Retail Flectric Service Affidavit

County of Morris :

State of New Jersey :

Trecia Canty _, Affiant, being duly sworn/affirmed, hereby states that:

10.

11.

The information provided within the certification or certification renewal application and supporting
information is complete, true, and accurate to the best knowledge of affiant, and that it will amend its
application while it is pending if any substantial changes occur regarding the information provided.

The applicant will timely file an annual report of its intrastate gross receipts, gross eamnings, and sales of
kilowatt-hours of electricity pursuant to Sections 4905.10(A), 4911.18(A), and 4928.06(F), Ohio Revised

Code.

The applicant will timely pay any assessment made pursuant to Sections 4905.10, 4911.18, and 4928.06(F),
Ohio Revised Code.

The applicant will comply with all applicable rules and orders adopted by the Public Utilities Commission of
Ohio pursuant to Title 49, Ohio Revised Code.

The applicant will cooperate fully with the Public Utilities Commission of Ohio, and its Staff on any utility
matter including the investigation of any consumer complaint regarding any service offered or provided by the
applicant.

The applicant will fully comply with Section 4928.09, Ohio Revised Code regarding consent to the jurisdiction
of Ohio Courts and the service of process.

The applicant will comply with all state and/or federal rules and regulations concerning consumer protection,
the environment, and advertising/promotions.

The applicant will use its best efforts to verify that any entity with whom it has a contractual relationship to
purchase power is in compliance with all applicable licensing requirements of the Federal Energy Regulatory
Commission and the Public Utilities Commission of Ohio.

The applicant will cooperate fully with the Public Utilities Commission of Ohio, the electric distribution
companies, the regional transmission entities, and other electric suppliers in the event of an emergency
condition that may jeopardize the safety and reliability of the electric service in accordance with the
emergency plans and other procedures as may be determined appropriate by the Commission.

If applicable to the service(s) the applicant will provide, it will adhere to the reliability standards of (1) the
North American Electric Reliability Council (NERC), (2) the appropriate regional reliability council(s), and
(3) the Public Utilities Commission of Ohio.

The Applicant will inform the Public Utilities Commission of Ohio of any material change to the information

supplied in the application within 30 days of such material change, including any change in contact person for
regulatory purposes or contact person for Staffuse in investigating consumer complaints.
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12. The facts set forth above are true and accurate to the best of his/her knowledge, information, and belief and
that he/she expects said applicant to be able to prove the same at any hearing hereof.

13. Affiant further sayeth naught.

ignature of Affiant & Tifle Synior Vice President
x General Counsel

Swopn and subsckibed before me this FA day of 7)o
Month Year

(e cizdpcte -G
?ﬁﬁc of official administering dath) Print Name and Title

H M. MANGO
My commission expires on ELIZABET \ JERSEY

My Commisslon Expires 32012023
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