
DIS Case Number: 12-1143-EL-AGG

Section A: Application Information

 A-1. Provider type:

 Power Broker  Aggregator  Retail Generation 
Provider

 Power 
Marketer

 
A-2. Applicant’s legal name and contact information.

Legal Name: Unified Energy Services LLC Country: United States
Phone: 8328187000                            Extension (if 

applicable): 
Street: 2625 Greenbriar Drive

Website (if any): www.unifiedenergy.com City: Houston Province/State: 

Postal Code: 77098
 
A-3. Names and contact information under which the applicant will do business in Ohio

Provide the names and contact information the business entity will use for business in Ohio. 
This does not have to be an Ohio address and may be the same contact information given in A-
2.

Name Type Address Active? Proof

Unified Energy 
Services, LLC Official Name 2625 Greenbriar Dr.

Houston, TX 77098 Yes File

 
A-4. Names under which the applicant does business in North America

Provide all business names the applicant uses in North America, including the names provided 
in A-2 and A-3.

Name Type Address Active? Proof

Unified Energy 
Services, LLC Official Name 2625 Greenbriar Dr.

Houston, TX 77098 Yes File

A-5. Contact person for regulatory matters



Michael Harris
2625 Greenbriar Dr
Houston, TX 77098
US
michael.harris@unifiedenergy.com
8328187000

A-6. Contact person for PUCO Staff use in investigating consumer complaints

Michael Harris
2625 Greenbriar Dr
Houston, TX 77098
US
michael.harris@unifiedenergy.com
8328187000

A-7. Applicant's address and toll-free number for customer service and complaints

Phone: 832-818-
7000                            

Extension (if 
applicable): 

Country: United States

Fax: 832-204-
8411

Extension (if applicable): Street: 2625 Greenbriar Dr.

Email: michael.harris@unifiedenergy.com City: Houston Province/State: TX
Postal Code: 77098

 

A-8. Applicant's federal employer identification number

26-3989748

A-9. Applicant's form of ownership

Form of ownership: Limited Liability Company (LLC) 

A-10. Identify current or proposed service areas

Identify each service area in which the applicant is currently providing service or intends to 
provide service and identify each customer class that the applicant is currently serving or 
intends to serve.

Service area selection

Duke Energy Ohio



FirstEnergy - Cleveland Electric Illuminating
FirstEnergy - Ohio Edison
FirstEnergy - Toledo Edison
AES Ohio
American Electric Power (AEP)

Class of customer selection 

Commercial
Industrial
Mercantile
Residential 

A-11. Start date

Indicate the approximate start date the applicant began/will begin offering services: 03-24-
2010 

A-12. Principal officers, directors, and partners

Please provide all contacts that should be listed as an officer, director or partner.

Name Email Title Address

Michael Harris michael.harris@unifiedenerg
y.com CEO

2625 Greenbriar Dr
Houston, TX 77098
US

Bennett Rowe michael.harris@unifiedenerg
y.com President

2625 Greenbriar Dr.
Houston, TX 77098
US

A-13. Company history

Unified Energy was founded in November 13th, 2008 with the sole purpose of providing its 
customers with better energy procurement services than could otherwise be found. Unified 
Energy Services, LLC continues to operate under the same name, and Tax ID, however, are now 
a wholly-owned subsidiary of Tullett Prebon as of January 1st, 2012.
We help small, medium and large customers across multiple SIC codes to procure electricity 
and natural gas from retail energy providers. Our analysis involves analyzing contract terms and 
conditions, providing pricing in a true market format accurately portraying one provider’s costs 
versus another, as well as understanding what kind of product would best benefit our 
customers.



The company has focused on the Texas market since inception, however is now actively 
engaged on a national basis to become fully licensed where such licenses are required. 
Additionally, we are a certified member of the Texas Energy Professionals Association.
Our business stems from years of working on both the customer and retail energy provider side 
and thus gives us a better understanding on how to better answer customer questions and 
retrieve data quickly and accurately for our clients.
 

A-14. Secretary of State

Secretary of State Link:   

Section B: Applicant Managerial Capability and Experience

B-1. Jurisdiction of operations

List all jurisdictions in which the applicant or any affiliated interest of the applicant is certified, 
licensed, registered or otherwise authorized to provide retail natural gas service or 
retail/wholesale electric service as of the date of filing the application..

File Attached

B-2. Experience and plans

Describe the applicant’s experience in providing the service(s) for which it is applying (e.g., 
number and type of customers served, utility service areas, amount of load, etc.). Include the 
plan for contracting with customers, providing contracted services, providing billing statements 
and responding to customer inquiries and complaints in accordance with Commission rules 
adopted pursuant to Sections 4928.10 and/or 4929.22 of the Ohio Revised Code.

File(s) attached

B-3. Disclosure of liabilities and investigations

For the applicant, affiliate, predecessor of the applicant, or any principal officer of the 
applicant, describe all existing, pending or past rulings, judgments, findings, contingent 
liabilities, revocation of authority, regulatory investigations, judicial actions, or other formal or 
informal notices of violations, or any other matter related to competitive services in Ohio or 
equivalent services in another jurisdiction..

Liability and Investigations Disclosures: None Applicable

B-4. Disclosure of consumer protection violations



Has the applicant, affiliate, predecessor of the applicant, or any principal officer of the applicant 
been convicted orheld liable for fraud or for violation of any consumer protection or antitrust 
laws within the past five years?
   
No

B-5. Disclosure of certification, denial, curtailment, suspension or revocation

Has the applicant, affiliate, or a predecessor of the applicant had any certification, license, or 
application to provide retail natural gas or retail/wholesale electric service denied, curtailed, 
suspended, revoked, or cancelled or been terminated or suspended from any of Ohio’s Natural 
Gas or Electric Utility’s Choice programs within the past two years?

No

Section C: Applicant Financial Capability and Experience

C-1. Financial reporting

Provide a current link to the most recent Form 10-K filed with the Securities and Exchange 
Commission (SEC) or upload the form. If the applicant does not have a Form 10-K, submit the 
parent company’s Form 10-K. If neither the applicant nor its parent is required to file Form 10-
K, state that the applicant is not required to make such filings with the SEC and provide an 
explanation as to why it is not required.

Does not apply 

C-2. Financial statements

Provide copies of the applicant’s two most recent years of audited financial statements, 
including a balance sheet, income statement, and cash flow statement. If audited financial 
statements are not available, provide officer certified financial statements. If the applicant has 
not been in business long enough to satisfy this requirement, provide audited or officer 



certified financial statements covering the life of the business. If the applicant does not have a 
balance sheet, income statement, and cash flow statement, the applicant may provide a copy 
of its two most recent years of tax returns with social security numbers and bank account 
numbers redacted.

If the applicant is unable to meet the requirement for two years of financial statements, the 
Staff reviewer may request additional financial information.

File(s) attached

C-3. Forecasted financial statements

Provide two years of forecasted income statements based solely on the applicant’s anticipated 
business activities in the state of Ohio.

Include the following information with the forecast: a list of assumptions used to generate the 
forecast; a statement indicating that the forecast is based solely on Ohio business activities 
only; and the name, address, email address, and telephone number of the preparer of the 
forecast. 

The forecast may be in one of two acceptable formats: 1) an annual format that includes the 
current year and the two years succeeding the current year; or 2) a monthly format showing 24 
consecutive months following the month of filing this application broken down into two 12-
month periods with totals for revenues, expenses, and projected net incomes for both periods. 
Please show revenues, expenses, and net income (revenues minus total expenses)  that is 
expected to be earned and incurred in business activities only in the state of Ohio for those 
periods.  

If the applicant is filing for both an electric certificate and a natural gas certificate, please 
provide a separate and distinct forecast for revenues and expenses representing Ohio electric 
business activities in the application for the electric certificate and another forecast 
representing Ohio natural gas business activities in the application for the natural gas 
certificate.

File(s) attached

C-4. Credit rating

Provide a credit opinion disclosing the applicant’s credit rating as reported by at least one of 
the following ratings agencies: Moody’s Investors Service, Standard & Poor’s Financial Services, 
Fitch Ratings or the National Association of Insurance Commissioners. If the applicant does not 
have its own credit ratings, substitute the credit ratings of a parent or an affiliate organization 
and submit a statement signed by a principal officer of the applicant’s parent or affiliate 



organization that guarantees the obligations of the applicant. If an applicant or its parent does 
not have such a credit rating, enter 'Not Rated'.

This does not apply 

C-5. Credit report

Provide a copy of the applicant’s credit report from Experian, Equifax, TransUnion, Dun and 
Bradstreet or a similar credit reporting organization. If the applicant is a newly formed entity 
with no credit report, then provide a personal credit report for the principal owner of the entity 
seeking certification.  At a minimum, the credit report must show summary information and an 
overall credit score. Bank/credit account numbers and highly sensitive identification 
information must be redacted. If the applicant provides an acceptable credit rating(s) in 
response to C-4, then the applicant may select 'This does not apply' and provide a response in 
the box below stating that a credit rating(s) was provided in response to C-4.

File(s) attached
 

C-6. Bankruptcy information

Within the previous 24 months, have any of the following filed for reorganization, protection 
from creditors or any other form of bankruptcy?

• Applicant
• Parent company of the applicant
• Affiliate company that guarantees the financial obligations of the applicant
• Any owner or officer of the applicant

No  

C-7. Merger information

Is the applicant currently involved in any dissolution, merger or acquisition activity, or 
otherwise participated in such activities within the previous 24 months?

No  

C-8. Corporate structure

Provide a graphical depiction of the applicant’s corporate structure. Do not provide an internal 
organizational chart. The graphical depiction should include all parent holding companies, 
subsidiaries and affiliates as well as a list of all affiliate and subsidiary companies that supply 



retail or wholesale electricity or natural gas to customers in North America. If the applicant is a 
stand-alone entity, then no graphical depiction is required, and the applicant may respond by 
stating that it is a stand-alone entity with no affiliate or subsidiary companies.

Stand-alone entity with no affiliate or subsidiary companies

Section D: Applicant Technical Capacity 

D-1. Operations

Power brokers/aggregators: Include details of the applicant’s business operations and plans for 
arranging and/or aggregating for the supply of electricity to retail customers.

File(s) attached 
D-2. Operations Expertise & Key Technical Personnel

Given the operational nature of the applicant’s business, provide evidence of the applicant’s 
experience and technical expertise in performing such operations. Include the names, titles, e-
mail addresses, and background of key personnel involved in the operations of the applicant’s 
business.
File(s) attached 



Application Attachments









B-2  Exhibit B-2 "Experience & Plans," provide a current description of the applicant’s experience 
and plan for contracting with customers, providing contracted services, providing billing 
statements, and responding to customer inquiries and complaints in accordance with 
Commission rules adopted pursuant to Section 4929.22 of the Revised Code and contained in 
Chapter 4901:1-29 of the Ohio Administrative Code. 

 
 

With more than 25 years of combined wholesale, retail, and supply side energy experience, Unified 
Energy Group is a national leader in power purchasing and negotiations. Specializing in price discovery 
and timely market assessments, Unified Energy simplifies the purchase and management of electricity. 

 
Our retail, wholesale, and supplier experience uniquely shows how Unified Energy has unified the 
services essential to helping businesses navigate complex energy markets and buy energy more cost 
effectively.  
 
We use our procurement experience as well as our demand side/conservation capabilities to develop a 
holistic energy management program for you that is second to none. Our staff’s experience includes 
working for companies including Constellation Energy, Wisconsin Public Service, Integrys Energy 
Service, Choice Energy Services, among other retail energy providers and consultants. 
 
Generally speaking, Unified Energy creates a market for its customers among retail energy suppliers 
interested in their electricity load. We provide insight to customers on contract specifics including: 1) 
contract disclosure of terms and conditions; 2) service termination provisions; 3) disconnection and 
service termination requirements of selected retail energy provider; 4) minimum service quality and 
assurance of retail energy provider credit worthiness and status within the state; 5) generation resource 
mix for electricity provided and; 6) customer information including load profile usage and historical 
usage used to provide a fair and competitive price for electricity. 

 
 
 
 
 



Jan 21 Feb 21 Mar 21 Apr 21 May 21 Jun 21 Jul 21 Aug 21 Sep 21 Oct 21 Nov 21 Dec 21 TOTAL

Ordinary Income/Expense
Income

Sales 474,679 536,864 533,082 506,902 605,459 515,020 471,734 529,153 503,978 536,871 502,282 477,235 6,193,260

Waste 2,729 1,666 3,952 3,795 4,460 3,275 2,263 3,713 3,969 3,577 2,534 3,396 39,330

Total Income 477,408 538,530 537,034 510,697 609,919 518,295 473,997 532,866 507,947 540,448 504,816 480,631 6,232,590

Cost of Goods Sold
Commissions

Commissions - DAC 36,726 36,726 28,810 29,060 22,685 22,685 22,685 44,189 39,397 39,397 31,750 31,750 385,859

DAC Gain -5,509 -5,509 -4,321 -4,371 -3,415 -3,415 -3,415 -6,641 -5,926 -5,926 -4,779 -4,779 -58,008

Commissions - Other 153,490 159,959 173,053 186,749 177,540 209,140 165,200 150,740 164,394 151,272 171,705 158,164 2,021,406

Total Commissions 184,708 191,176 197,541 211,437 196,810 228,410 184,470 188,288 197,864 184,743 198,675 185,135 2,349,257

Total COGS 184,708 191,176 197,541 211,437 196,810 228,410 184,470 188,288 197,864 184,743 198,675 185,135 2,349,257

Gross Profit 292,700 347,354 339,493 299,260 413,109 289,885 289,528 344,578 310,083 355,705 306,141 295,497 3,883,333

Expense
Accounting 3,750 4,000 0 0 11,400 4,000 0 4,000 16,000 4,000 4,000 4,000 55,150

Advertising 0 0 0 0 0 0 0 0 0 75 0 0 75

Auto and Truck Expenses 2,000 2,000 2,000 2,000 2,000 2,000 2,950 2,000 2,000 2,000 2,000 2,000 24,950

Bank Service Charges 556 642 564 568 717 483 538 1,788 1,064 619 49 48 7,635

Charitable Contributions 1,612 0 2,500 1,522 0 0 0 525 3,507 1,000 0 0 10,666

Computer and Internet Expenses 1,055 430 875 6,696 444 441 1,500 479 1,249 2,486 5,869 673 22,197

Consulting Fees 42,000 42,000 42,000 79,000 110,663 42,821 129,296 69,833 52,775 73,055 44,614 117,250 845,307

Dues and Subscriptions 1,000 0 0 0 0 0 0 0 0 0 0 0 1,000

Employee Benefits 11,409 950 0 3,288 232 4,422 1,176 1,644 1,735 780 5,795 5,496 36,928

Entertainment 358 0 0 0 0 0 0 325 0 3,559 297 3,671 8,211

Insurance Expense 0 0 0 0 0 0 0 0 21,317 0 4,367 0 25,684

Interest Expense 9,320 478 18,329 8,899 8,524 -37,680 8,121 8,158 9,766 7,518 9,570 7,670 58,674

Legal Fees 0 0 0 0 0 90 0 0 0 0 0 0 90

Meals 22,928 8,550 6,227 17,028 8,124 24,207 16,097 17,344 9,525 11,675 21,430 39,623 202,759

Miscellaneous Expense 9,396 0 750 7,205 751 799 0 893 1,827 750 750 745 23,866

Office Expenses 227 105 246 7,977 265 917 243 362 252 305 296 252 11,447

Office Supplies 4,682 2,426 636 12,326 2,406 6,163 11,213 3,429 12,586 7,427 3,882 21,431 88,609

Payroll Expenses
401k Employer Match 1,820 1,820 1,820 1,820 2,060 1,820 2,060 1,820 1,820 2,060 1,820 2,060 22,805

Health Dental Vision Insurance 15,077 14,769 15,023 14,524 14,523 14,524 14,523 14,584 14,965 14,939 14,941 14,939 177,332

Payroll Taxes 7,141 5,821 5,466 5,466 6,084 5,466 6,084 5,466 5,466 6,837 5,487 5,798 70,581

Wages 60,691 60,690 60,691 60,691 68,691 60,691 68,691 60,691 60,691 74,636 64,634 74,636 776,121

Total Payroll Expenses 84,729 83,100 83,000 82,500 91,359 82,500 91,359 82,561 82,942 98,472 86,883 97,433 1,046,839

Permits and Licenses 1,956 1,176 384 3,288 2,628 2,709 2,776 25 2,983 1,491 394 185 19,995

Postage and Delivery 0 0 1,985 367 0 145 610 99 327 697 -658 139 3,712

Property Taxes 0 0 0 0 0 0 0 0 0 0 0 18,293 18,293
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Jan 21 Feb 21 Mar 21 Apr 21 May 21 Jun 21 Jul 21 Aug 21 Sep 21 Oct 21 Nov 21 Dec 21 TOTAL

Rent 6,950 6,950 10,310 6,367 6,950 6,950 6,950 6,950 6,950 6,950 6,950 6,950 86,177

Software 1,894 11,146 0 22,453 1,866 1,837 3,731 3,798 1,866 7,876 1,866 1,866 60,197

Taxes
Franchise Tax 0 0 0 13,346 800 0 0 0 0 0 50 0 14,196

Taxes - Other 0 0 -251 0 0 0 0 0 0 0 0 0 -251

Total Taxes 0 0 -251 13,346 800 0 0 0 0 0 50 0 13,945

Telephone 2,295 2,273 1,027 1,775 1,070 2,093 3,198 1,776 1,480 2,174 2,034 2,040 23,235

Travel
Airfare 1,513 576 10 4,119 688 39 39 9,862 1,062 4,635 8,197 3,769 34,508

Auto 2,432 777 654 1,998 1,024 8,291 679 4,237 1,464 1,611 2,446 1,652 27,263

Hotels 2,926 1,470 731 3,557 0 394 1,931 3,083 8,517 3,384 6,549 17,382 49,923

Total Travel 6,870 2,823 1,395 9,674 1,711 8,724 2,649 17,182 11,043 9,629 17,192 22,802 111,694

Utilities 194 170 162 165 208 243 309 329 348 293 216 171 2,809

Total Expense 215,183 169,220 172,141 286,445 252,118 153,863 282,716 223,501 241,541 242,832 217,846 352,736 2,810,141

Net Ordinary Income 77,517 178,134 167,352 12,815 160,991 136,022 6,812 121,077 68,542 112,873 88,295 -57,239 1,073,192

Other Income/Expense
Other Income

Interest Income 0 0 0 0 0 0 0 0 0 0 0 0 2

Non-Taxable SBA Pymt Forgivenes 0 0 18,000 0 0 0 0 0 0 0 0 0 18,000

PPP Loan Forgiveness 0 0 138,510 0 0 0 0 0 0 0 0 0 138,510

Total Other Income 0 0 156,510 0 0 0 0 0 0 0 0 0 156,512

Net Other Income 0 0 156,510 0 0 0 0 0 0 0 0 0 156,512

Net Income 77,518 178,134 323,862 12,815 160,992 136,023 6,812 121,078 68,542 112,873 88,295 -57,239 1,229,704
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Jan 31, 20 Feb 29, 20 Mar 31, 20 Apr 30, 20 May 31, 20 Jun 30, 20 Jul 31, 20 Aug 31, 20 Sep 30, 20 Oct 31, 20 Nov 30, 20 Dec 31, 20

ASSETS
Current Assets

Checking/Savings
BBVA - Energia Logix - 9200 5,253 5,253 5,253 5,253 5,253 5,253 5,253 5,253 7,361 0 0 0

BBVA Checking - 9066 273,704 294,363 340,879 551,302 508,180 344,860 319,130 224,544 240,176 356,103 367,922 293,781

BBVA Corp MMA - 9511 2,302 2,255 2,208 2,161 2,114 2,067 2,020 1,974 1,927 1,880 1,833 1,787

Independent Bk - Checking 3154 83,256 59,106 60,664 51,756 11,775 49,519 46,097 54,036 82,356 43,670 17,394 21,991

Total Checking/Savings 364,515 360,977 409,003 610,472 527,322 401,699 372,500 285,806 331,820 401,654 387,149 317,559

Accounts Receivable
Prepaid Commission - DAC 0 80,750 74,021 132,317 120,169 108,021 96,681 234,491 209,773 263,056 231,839 200,621

Total Accounts Receivable 0 80,750 74,021 132,317 120,169 108,021 96,681 234,491 209,773 263,056 231,839 200,621

Other Current Assets
Investment - 2101 Mustang 0 0 0 0 0 0 0 -89 -89 0 0 0

Investment - 930 Hills of Palos -4,928 -5,096 -5,325 -5,325 -5,325 -5,325 -5,325 -5,851 -5,851 0 0 0

Investment - Ashley House SC 65,000 65,000 67,460 68,690 69,920 71,150 73,158 74,388 75,618 0 0 0

Investment - Black Oaks LLC 249,016 255,113 261,217 267,191 273,164 276,151 276,151 276,151 31,018 31,018 31,018 31,018

Investment - Eastwood Oaks -262 -2,101 -2,101 -2,101 -2,101 -2,101 -2,101 -2,101 -3,092 0 0 0

Investment - Horse - Honorable 0 0 0 0 18,900 18,900 18,900 19,828 19,828 0 0 0

Investment - Horse - Soros 31,679 31,679 31,679 31,679 33,350 33,350 33,350 34,619 34,619 0 0 0

Short Term Loan - Harris 93,000 93,000 93,000 93,000 93,000 40,000 28,673 4,133 0 0 0 0

Short Term Loan - McKeever 59,105 56,440 53,743 51,051 48,337 45,617 42,876 40,129 37,367 0 0 0

Total Other Current Assets 492,611 494,035 499,674 504,185 529,245 477,742 465,682 441,206 189,418 31,018 31,018 31,018

Total Current Assets 857,125 935,762 982,697 1,246,974 1,176,736 987,462 934,863 961,502 731,011 695,728 650,006 549,198

Fixed Assets
Accumulated Amortization -2,777 -2,777 -2,777 -2,777 -2,777 -2,777 -2,777 -2,777 -2,777 -2,777 -2,777 -2,777

Accumulated Depreciation -37,500 -37,500 -37,500 -37,500 -37,500 -37,500 -37,500 -37,500 -37,500 -37,500 -37,500 -37,500

Office Equipment
Computer Equipment 43,879 43,879 43,879 43,879 43,879 43,879 43,879 43,879 43,879 43,879 43,879 43,879

Computer Software 19,879 19,879 19,879 19,879 19,879 19,879 19,879 19,879 19,879 19,879 19,879 19,879

Total Office Equipment 63,759 63,759 63,759 63,759 63,759 63,759 63,759 63,759 63,759 63,759 63,759 63,759

Total Fixed Assets 23,482 23,482 23,482 23,482 23,482 23,482 23,482 23,482 23,482 23,482 23,482 23,482

Other Assets
Note Rec - Enerlogix 155,834 155,834 155,834 155,834 155,834 155,834 155,834 155,834 155,834 0 0 0

Outstanding Contract Value
Sales Commission Liability -6,964,786 -6,977,910 -7,016,072 -7,081,772 -7,216,703 -7,075,334 -7,043,831 -7,305,233 -7,461,070 -7,005,161 -6,904,523 -6,812,193

Outstanding Contract Value - Other 21,105,411 21,145,182 21,260,825 21,459,914 21,868,798 21,440,405 21,344,942 22,137,069 22,609,303 21,227,762 20,922,796 20,643,009

Total Outstanding Contract Value 14,140,626 14,167,272 14,244,753 14,378,142 14,652,095 14,365,072 14,301,111 14,831,836 15,148,233 14,222,601 14,018,273 13,830,816

SBA Loan Origination Fees 113,006 113,006 113,006 113,006 113,006 113,006 113,006 113,006 113,006 113,006 113,006 113,006

Total Other Assets 14,409,466 14,436,112 14,513,593 14,646,982 14,920,935 14,633,911 14,569,951 15,100,676 15,417,073 14,335,607 14,131,280 13,943,823

TOTAL ASSETS 15,290,072 15,395,355 15,519,772 15,917,438 16,121,152 15,644,855 15,528,296 16,085,660 16,171,565 15,054,816 14,804,767 14,516,502

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities
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Jan 31, 20 Feb 29, 20 Mar 31, 20 Apr 30, 20 May 31, 20 Jun 30, 20 Jul 31, 20 Aug 31, 20 Sep 30, 20 Oct 31, 20 Nov 30, 20 Dec 31, 20

BBVA Line of Credit 418,000 293,335 294,822 294,822 194,822 0 0 0 0 0 100,000 0

Cares Act PPP Loan 0 0 0 138,510 138,510 138,510 138,510 138,510 138,510 138,510 138,510 138,510

Total Other Current Liabilities 418,000 293,335 294,822 433,332 333,332 138,510 138,510 138,510 138,510 138,510 238,510 138,510

Total Current Liabilities 418,000 293,335 294,822 433,332 333,332 138,510 138,510 138,510 138,510 138,510 238,510 138,510

Long Term Liabilities
BBVA Compass SBA Loan 2,746,947 2,746,947 2,701,410 2,655,684 2,609,767 2,564,040 2,517,740 2,471,247 2,424,560 2,377,678 2,330,601 2,283,328

Total Long Term Liabilities 2,746,947 2,746,947 2,701,410 2,655,684 2,609,767 2,564,040 2,517,740 2,471,247 2,424,560 2,377,678 2,330,601 2,283,328

Total Liabilities 3,164,947 3,040,282 2,996,232 3,089,016 2,943,099 2,702,550 2,656,250 2,609,757 2,563,070 2,516,188 2,569,111 2,421,838

Equity
Capital Loss 0 0 0 0 0 0 0 0 -193,000 -193,000 -193,000 -193,000

Distributions -1,653,754 -1,653,754 -1,743,754 -1,743,754 -1,839,154 -1,932,154 -2,063,808 -2,159,888 -2,255,628 -2,255,628 -2,349,628 -2,396,628

Members Equity 13,644,410 13,671,057 13,748,538 13,881,927 14,155,880 13,868,856 13,804,896 14,335,621 14,652,018 13,394,176 13,110,892 12,922,392

Net Income 134,470 337,771 518,756 690,249 861,328 1,005,603 1,130,958 1,300,171 1,405,106 1,593,080 1,667,392 1,761,900

Total Equity 12,125,126 12,355,073 12,523,540 12,828,422 13,178,053 12,942,305 12,872,046 13,475,903 13,608,496 12,538,628 12,235,656 12,094,663

TOTAL LIABILITIES & EQUITY 15,290,072 15,395,355 15,519,772 15,917,438 16,121,152 15,644,855 15,528,296 16,085,660 16,171,565 15,054,816 14,804,767 14,516,502
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Jan 20 Feb 20 Mar 20 Apr 20 May 20 Jun 20 Jul 20 Aug 20 Sep 20 Oct 20 Nov 20 Dec 20 TOTAL

Ordinary Income/Expense
Income

Gain on Investment 2,146 0 1,693 750 0 0 0 0 0 3,180 0 0 7,770

Sales 454,112 529,549 527,954 523,797 503,814 500,489 458,006 491,002 486,511 525,701 493,027 496,416 5,990,379

Waste 5,148 3,278 2,680 3,217 3,637 2,557 1,823 3,686 3,504 2,633 3,924 3,484 39,572

Total Income 461,406 532,826 532,328 527,764 507,452 503,046 459,829 494,688 490,016 531,515 496,951 499,901 6,037,721

Cost of Goods Sold
Commissions

Commissions - DAC 0 0 7,917 7,917 14,292 14,292 14,292 14,371 29,079 29,079 36,726 36,726 204,690

DAC Gain 0 0 -1,188 -1,188 -2,144 -2,144 -2,144 -2,156 -4,362 -4,362 -5,509 -5,509 -30,704

Commissions - Other 129,426 138,324 156,404 190,259 150,768 165,919 161,622 136,614 137,194 130,450 151,099 148,602 1,796,680

Total Commissions 129,426 138,324 163,133 196,988 162,916 178,067 173,770 148,829 161,911 155,167 182,317 179,819 1,970,667

Total COGS 129,426 138,324 163,133 196,988 162,916 178,067 173,770 148,829 161,911 155,167 182,317 179,819 1,970,667

Gross Profit 331,980 394,502 369,195 330,776 344,535 324,979 286,059 345,859 328,105 376,348 314,634 320,081 4,067,054

Expense
Accounting 3,766 2,966 2,966 8,916 5,066 2,966 2,966 2,966 5,541 2,966 3,750 6,000 50,835

Advertising 0 0 525 0 0 0 0 0 1,675 0 0 0 2,200

Auto and Truck Expenses 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 24,000

Bank Service Charges 458 522 549 607 552 586 552 759 539 545 522 542 6,735

Charitable Contributions 0 1,000 1,570 0 2,500 0 0 0 0 2,500 0 0 7,570

Computer and Internet Expenses 443 6,954 443 443 6,527 442 6,682 430 430 1,483 430 430 25,138

Consulting Fees 41,000 47,875 29,825 60,223 57,500 40,000 60,223 67,000 64,123 40,000 40,000 69,350 617,118

Contract Labor 4,800 2,767 4,535 3,525 3,681 2,298 1,792 602 34,373 0 0 0 58,373

Dues and Subscriptions 0 1,000 0 0 0 0 0 0 0 0 0 0 1,000

Employee Benefits 365 84 2,251 0 -1,000 100 -150 104 92 2,950 2,950 125 7,870

Entertainment 2,075 0 1,193 0 0 95 0 0 0 0 0 0 3,362

Insurance Expense 0 0 0 0 0 0 2,564 3,845 17,392 1,678 0 0 25,479

Interest Expense 11,630 11,442 12,740 12,551 12,146 59,365 11,046 10,583 10,432 9,909 9,713 10,145 181,703

Legal Fees 4,017 280 0 0 4,167 8,743 0 0 16,085 0 51,131 0 84,423

Meals 16,093 8,837 18,750 8,997 10,657 9,752 14,913 19,107 12,357 17,155 17,812 12,995 167,426

Miscellaneous Expense 1,219 4,711 895 600 750 287 850 850 1,957 2,422 0 1,100 15,640

Office Expenses 4,093 211 -1,094 279 6,337 211 211 4,502 223 113 317 386 15,790

Office Supplies 4,658 5,161 4,534 1,257 3,590 13,228 3,128 3,154 10,694 994 2,310 1,034 53,743

Payroll Expenses
401k Employer Match 1,933 1,933 1,933 2,215 1,933 1,870 2,090 1,808 2,090 1,802 1,808 1,970 23,383

Health Dental Vision Insurance 13,592 13,956 14,592 13,774 13,774 13,146 12,518 11,664 13,761 13,912 11,631 13,835 160,155

Payroll Taxes 7,624 6,429 5,977 6,558 5,832 5,619 6,131 5,458 6,079 5,406 4,850 5,018 70,980

Wages 58,325 58,333 58,325 67,846 58,456 59,359 69,653 60,263 69,653 60,274 60,274 65,684 746,443

Total Payroll Expenses 81,473 80,650 80,826 90,392 79,994 79,994 90,392 79,192 91,583 81,394 78,563 86,507 1,000,961

Permits and Licenses 562 1,313 50 2,297 3,451 1,726 1,527 634 3,044 4,833 281 700 20,417

Postage and Delivery 143 218 613 61 159 464 292 225 125 434 210 160 3,105

Property Taxes 0 0 0 0 0 0 0 20,297 0 0 0 20,275 40,572

Rent 4,249 4,249 4,249 12,747 8,498 8,498 8,498 8,498 -16,997 4,249 4,249 4,249 55,239

Software 4,491 1,894 1,894 6,949 1,894 1,894 7,667 1,894 1,894 6,656 3,789 1,894 42,812

Taxes
Franchise Tax 0 800 0 0 10,434 0 0 0 0 0 0 0 11,234

Property Tax 0 0 1,064 0 0 0 0 0 0 0 0 0 1,064
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Jan 20 Feb 20 Mar 20 Apr 20 May 20 Jun 20 Jul 20 Aug 20 Sep 20 Oct 20 Nov 20 Dec 20 TOTAL

Taxes - Other 106 0 0 0 0 0 0 0 0 0 0 0 106

Total Taxes 106 800 1,064 0 10,434 0 0 0 0 0 0 0 12,404

Telephone 1,662 1,508 2,786 1,577 1,603 2,647 1,895 2,437 2,024 2,058 1,917 1,628 23,743

Travel
Airfare 7,724 694 7,381 107 3,043 967 314 2,322 2,184 804 5,333 3,510 34,383

Auto 502 1,036 1,638 424 1,348 1,424 332 1,523 783 819 2,108 2,366 14,303

Hotels 1,650 3,287 6,190 2,340 5,529 0 0 683 18,447 2,367 12,733 0 53,226

Total Travel 9,876 5,018 15,209 2,872 9,920 2,391 646 4,528 21,413 3,989 20,174 5,876 101,912

Utilities 403 40 104 55 71 54 24 47 307 230 203 177 1,716

Total Expense 199,582 191,502 188,479 216,347 230,499 237,741 217,719 233,655 281,306 188,559 240,322 225,574 2,651,284

Net Ordinary Income 132,398 203,000 180,716 114,429 114,037 87,238 68,340 112,204 46,799 187,789 74,312 94,507 1,415,769

Other Income/Expense
Other Income

Interest Income 2,072 301 269 274 252 246 225 219 1,347 185 0 0 5,390

Non-Taxable SBA Pymt Forgivenes 0 0 0 56,790 56,790 56,790 56,790 56,790 56,790 0 0 0 340,740

Total Other Income 2,072 301 269 57,064 57,042 57,036 57,015 57,009 58,137 185 0 0 346,130

Net Other Income 2,072 301 269 57,064 57,042 57,036 57,015 57,009 58,137 185 0 0 346,130

Net Income 134,470 203,301 180,985 171,493 171,079 144,275 125,355 169,213 104,935 187,974 74,313 94,507 1,761,900
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Jan 31, 21 Feb 28, 21 Mar 31, 21 Apr 30, 21 May 31, 21 Jun 30, 21 Jul 31, 21 Aug 31, 21 Sep 30, 21 Oct 31, 21 Nov 30, 21 Dec 31, 21

ASSETS
Current Assets

Checking/Savings
Independent Bk - Checking 3154 18,400 24,891 37,680 42,855 14,267 21,304 35,118 10,865 8,127 3,086 12,075 16,613

PNC Checking - 3625 384,726 317,006 398,846 286,156 596,786 404,006 342,631 279,565 417,295 487,435 312,235 315,164

PNC Corp MMA - 3721 1,740 1,693 1,646 2,600 2,553 2,600 2,573 2,547 2,520 2,493 2,493 2,493

Total Checking/Savings 404,866 343,590 438,173 331,610 613,605 427,910 380,323 292,976 427,941 493,013 326,803 334,269

Accounts Receivable
Prepaid Commission - DAC 169,404 138,186 116,098 91,410 72,141 52,871 253,602 317,154 283,683 250,212 223,241 196,270

Total Accounts Receivable 169,404 138,186 116,098 91,410 72,141 52,871 253,602 317,154 283,683 250,212 223,241 196,270

Other Current Assets
Investment - 930 Hills of Palos -1,042 0 0 0 0 0 0 0 0 0 0 0

Investment - Eastwood Oaks 0 -1,415 0 0 0 0 0 0 0 0 0 0

Investment - Land Partners Amer 31,500 31,500 31,500 31,500 31,500 31,500 31,500 31,500 31,500 31,500 31,500 31,500

Total Other Current Assets 30,458 30,085 31,500 31,500 31,500 31,500 31,500 31,500 31,500 31,500 31,500 31,500

Total Current Assets 604,727 511,861 585,771 454,520 717,246 512,281 665,425 641,630 743,124 774,725 581,544 562,040

Fixed Assets
Accumulated Amortization -2,777 -2,777 -2,777 -2,777 -2,777 -2,777 -2,777 -2,777 -2,777 -2,777 -2,777 -2,777

Accumulated Depreciation -37,500 -37,500 -37,500 -37,500 -37,500 -37,500 -37,500 -37,500 -37,500 -37,500 -37,500 -37,500

Office Equipment
Computer Equipment 43,879 43,879 43,879 43,879 43,879 43,879 43,879 43,879 43,879 43,879 43,879 43,879

Computer Software 19,879 19,879 19,879 19,879 19,879 19,879 19,879 19,879 19,879 19,879 19,879 19,879

Office Equipment - Other 0 0 15,908 15,908 15,908 15,908 15,908 15,908 15,908 15,908 15,908 15,908

Total Office Equipment 63,759 63,759 79,667 79,667 79,667 79,667 79,667 79,667 79,667 79,667 79,667 79,667

Total Fixed Assets 23,482 23,482 39,390 39,390 39,390 39,390 39,390 39,390 39,390 39,390 39,390 39,390

Other Assets
Note Rec - Enerlogix 155,834 155,834 155,834 155,834 155,834 155,834 155,834 155,834 155,834 155,834 155,834 155,834

Outstanding Contract Value
Sales Commission Liability -6,756,950 -6,790,610 -6,761,365 -6,724,715 -6,590,491 -7,013,097 -7,222,639 -7,104,106 -6,937,255 -6,922,586 -6,927,292 -6,905,137

Outstanding Contract Value - Other 20,475,606 20,577,607 20,488,986 20,377,924 19,971,184 21,251,809 21,886,785 21,527,593 21,021,985 20,977,534 20,991,794 20,924,659

Total Outstanding Contract Value 13,718,656 13,786,997 13,727,620 13,653,209 13,380,693 14,238,712 14,664,146 14,423,487 14,084,730 14,054,948 14,064,502 14,019,521

SBA Loan Origination Fees 113,006 113,006 113,006 113,006 113,006 113,006 113,006 113,006 113,006 113,006 113,006 113,006

Total Other Assets 13,987,496 14,055,837 13,996,460 13,922,049 13,649,533 14,507,552 14,932,986 14,692,327 14,353,570 14,323,788 14,333,342 14,288,361

TOTAL ASSETS 14,615,705 14,591,180 14,621,621 14,415,959 14,406,169 15,059,223 15,637,800 15,373,347 15,136,083 15,137,903 14,954,275 14,889,791

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

BBVA Line of Credit 145,348 45,348 45,348 45,348 195,348 0 220,000 220,000 295,000 295,000 95,000 295,000

Cares Act PPP Loan 138,510 138,510 0 0 0 0 0 0 0 0 0 0

Total Other Current Liabilities 283,858 183,858 45,348 45,348 195,348 0 220,000 220,000 295,000 295,000 95,000 295,000
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Jan 31, 21 Feb 28, 21 Mar 31, 21 Apr 30, 21 May 31, 21 Jun 30, 21 Jul 31, 21 Aug 31, 21 Sep 30, 21 Oct 31, 21 Nov 30, 21 Dec 31, 21

Total Current Liabilities 283,858 183,858 45,348 45,348 195,348 0 220,000 220,000 295,000 295,000 95,000 295,000

Long Term Liabilities
BBVA Compass SBA Loan 2,190,510 2,190,510 2,094,976 2,046,910 1,998,644 1,949,005 1,900,336 1,851,464 1,804,416 1,755,144 1,705,667 1,655,984

Total Long Term Liabilities 2,190,510 2,190,510 2,094,976 2,046,910 1,998,644 1,949,005 1,900,336 1,851,464 1,804,416 1,755,144 1,705,667 1,655,984

Total Liabilities 2,474,368 2,374,368 2,140,324 2,092,258 2,193,992 1,949,005 2,120,336 2,071,464 2,099,416 2,050,144 1,800,667 1,950,984

Equity
Distributions -2,396,628 -2,492,628 -2,492,628 -2,588,628 -2,588,628 -2,684,628 -2,684,628 -2,780,628 -2,780,628 -2,812,628 -2,844,628 -2,957,628

Members Draw -131,333 -206,333 -206,333 -206,333 -206,333 -206,333 -231,333 -231,333 -231,333 -231,333 -231,333 -230,915

Members Equity 14,591,781 14,660,121 14,600,745 14,526,334 14,253,818 15,111,837 15,537,271 15,296,612 14,962,854 14,933,073 14,942,626 14,897,646

Net Income 77,518 255,652 579,514 592,329 753,321 889,343 896,155 1,017,233 1,085,775 1,198,648 1,286,943 1,229,704

Total Equity 12,141,337 12,216,811 12,481,297 12,323,701 12,212,177 13,110,218 13,517,465 13,301,883 13,036,667 13,087,759 13,153,608 12,938,807

TOTAL LIABILITIES & EQUITY 14,615,705 14,591,180 14,621,621 14,415,959 14,406,169 15,059,223 15,637,800 15,373,347 15,136,083 15,137,903 14,954,275 14,889,791
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Background Screening Report 
ACUTRAQ BACKGROUND SCREENING

P. O. Box 766
Elkins, AR 72727

Phone: 479-439-9174
Fax: 479-439-9156

FILE NUMBER 815682
REPORT TO Unified Energy Services, LLC (UNIFIED) 

2625 Greebriar Drive 
Houston, TX 77098 
Phone: 713-820-6181 
Fax: 832-204-8411

REPORT DATE 03-22-2022
ORDER DATE 03-22-2022   Brooke Caden
TYPE Business Credit Report $65

 

Application Information
APPLICANT UNIFIED ENERGY SSN - DOB -
ADDRESS(ES) 2625 GREENBRIAR DR. CITY / STATE / ZIP HOUSTON, TX 77098

Credit

Business Credit Reports









Disclaimer

The information provided above by ACUTRAQ Background Screening (CRA) searched for public records in the sources referenced
herein for criminal history information as permitted by federal and state law. 'Records Found' means that our researchers found a
record(s) in that jurisdiction that matched at least three personal identifier (i.e., Name, Date of Birth, or Address) listed for the
subject in the above abstract. ACUTRAQ Background Screening (CRA) does not guarantee the accuracy or truthfulness of the

information as to the subject of the investigation, but only that it is accurately copied from public records. This information is based
upon the availability of identifying information in the public record and may not be accurate. Information generated as a result of
identity theft, including evidence of criminal activity, could be inaccurately associated with the consumer who is the subject of this
report. Further investigation into additional jurisdictions, or utilization of additional identifying information, may be warranted. It is
your responsibility to use additional sources to determine whether this information is related to the individual who is the subject of

this report. Please call for assistance.

*** End Of Report ***













Exhibit C-3 "Forecasted Financial Statements"

Current Year

(Estimated)

 2022

Forecast 

Year 1 

2023

Forecast 

Year 2

2024

105,334.28$            171,992.61$      101,546.72$          
[42] [42]

[42]

63,200.56$              103,195.56$      60,928.03$            

[42]

-$                         -$                   -$                       

42,133.72$              68,797.05$        40,618.69$            

Ohio Forecasted Income Statement
For the Years Ending [Dec 31, 2022 and Dec 31, 2023 and Dec 31, 2024]

Revenues

Net Income (Loss)

Net Income

Ohio Electric Brokering Revenues

Expenses

Total Expenses *

Taxes

Provision for Income Taxes *
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