
DIS Case Number: 17-1763-GA-CRS

Section A: Application Information
    
   

Section B: Applicant Managerial Capability and Experience

Section C: Applicant Financial Capability and Experience
 

C-3. Forecasted financial statements

Provide two years of forecasted income statements based solely on the applicant’s anticipated 
business activities in the state of Ohio.

Include the following information with the forecast: a list of assumptions used to generate the 
forecast; a statement indicating that the forecast is based solely on Ohio business activities 
only; and the name, address, email address, and telephone number of the preparer of the 
forecast. 

The forecast may be in one of two acceptable formats: 1) an annual format that includes the 
current year and the two years succeeding the current year; or 2) a monthly format showing 24 
consecutive months following the month of filing this application broken down into two 12-
month periods with totals for revenues, expenses, and projected net incomes for both periods. 
Please show revenues, expenses, and net income (revenues minus total expenses)  that is 
expected to be earned and incurred in business activities only in the state of Ohio for those 
periods.  

If the applicant is filing for both an electric certificate and a natural gas certificate, please 
provide a separate and distinct forecast for revenues and expenses representing Ohio electric 
business activities in the application for the electric certificate and another forecast 
representing Ohio natural gas business activities in the application for the natural gas 
certificate.

File(s) attached  



Section D: Applicant Technical Capacity  



Application Attachments



CLEARWATER ENTERPRISES, L.L.C. 
 “Forecasted Financial Statements – OHIO BUSINESS ONLY” 

**Revised** 
  
 

Current Year  Forecasted  Forecasted  
       2021     Year 1        Year 2  

      2022        2023 
        
  

 
Revenue  4,500,000 (1)  4,5000,000 (1) 4,500,000 (1) 

 
 
Cost of Goods Sold 4,395,000 (2)  4,395,000 (2)  4,395,000 (2) 
 
 
Gross Margin     105,000       105,000      105,000 
  
 
Operating Expense        20,000           21,000         22,050  
 
 
Net Income   $  85,000       $  84,000       $ 82,950    
 
 
Assumptions  

(1) 1.5 million Dth’s at $3.00 per Dth  
(2) 1.5 million Dth’s at $2.93 per Dth 
(3) Applied a 5% increase to operating expense to cover salary, insurance, etc. 

increases 
 
 
Prepared by Lisa Owens, Clearwater CFO, 5637 N Classen, OKC, OK  73118, 
405-488-6407, lowens@cwegas.com  
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