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I. DIRECT TESTIMONY OF LANE KOLLEN

Please state your name and business address.
My name is Lane Kollen. My business address is J. Kennedy and Associates, Inc.

("Kennedy and Associates"), 570 Colonial Park Drive, Suite 305, Roswell, Georgia 30075.

Please describe your education and professional experience.
I earned a Bachelor of Business Administration degree in Accounting and a Master of
Business Administration degree from the University of Toledo. I also earned a Master of

Arts degree in theology from Luther Rice University. I am a Certified Public Accountant,
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with a practice license, Certified Management Accountant, and Chartered Global
Management Accountant. In addition, I am a member of several professional
organizations.

I have been an active participant in the utility industry for more than forty years,
initially as an employee of The Toledo Edison Company and thereafter as a consultant,
primarily to large business customers and state and local government agencies. I have
testified as an expert witness on ratemaking, accounting, finance, tax, planning, and other
issues in proceedings before regulatory commissions and courts at the federal and state
levels on hundreds of occasions, including numerous proceedings before the Public

Utilities Commission of Ohio (“Commission”).!

On whose behalf are you testifying?

I am testifying on behalf of the Ohio Energy Group (“OEG”), a group of large industrial
customers served by the FirstEnergy Corp. (“FirstEnergy”) Ohio utilities, The Toledo
Edison Company (“Toledo Edison”), The Cleveland Electric Illuminating Company

(“CEI”), and Ohio Edison Company (“Ohio Edison”).?

Q. What is the purpose of your testimony?

The purpose of my testimony is to address and make recommendations in response to the

! My qualifications and regulatory appearances are further detailed in my Exhibit LK-1.

2 The members of OEG served by the FirstEnergy utilities are: Air Products and Chemicals, Inc., AK Steel
Corporation, Cleveland Cliffs Steel LLC (formerly ArcelorMittal USA LLC), BP-Husky Refining, LLC, Cargill,
Incorporated, Charter Steel, Elyria Foundry, Fiat Chrysler Automobile US LLC, Ford Motor Company, General
Motors LLC, Greif, Inc., Howmet Aerospace Inc. (formerly Arconic), Johns Manville, Linde LLC (formerly Praxair),
Martin Marietta Magnesia Specialties, LLC, Materion Brush Inc., Messer, LLC, Nature Fresh Farms USA LLC, North
Star BlueScope Steel, LLC, POET Biorefining, PTC Alliance Holding Corporation, TimkenSteel Corporation and
Worthington Industries.
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Companies’ quantifications of their returns on equity (“ROE”) for purposes of the
Significantly Excessive Earnings Test (“SEET”) for 2017, 2018 and 2019. The focus of
my testimony is to address the effects on the SEET calculations of the legacy nuclear plant
financing costs that remain on the accounting books of Toledo Edison and CEI (primarily

related to their former ownership of the Davis-Besse and Perry nuclear power plants).

Describe the Significantly Excessive Earnings Test.

The SEET is a legislatively mandated protection for electric utility customers. It requires
the Commission to annually consider whether rate adjustments authorized in an Electric
Security Plan (“ESP”) caused the utility to have earnings that were significantly in excess
of the earnings of publicly traded companies that face comparable business and financial
risk. The utility bears the burden of proof to demonstrate that significantly excessive
earnings did not occur.’

The SEET requires a calculation of the earned ROE starting with per books income
in the numerator and per books common equity in the denominator, both of which are
subject to various ratemaking adjustments, including “such adjustments for capital
structure as may be appropriate.” The calculated ROE is then compared to the applicable
SEET earnings threshold. If there are earnings above the SEET threshold, then the utility
is required to refund to consumers the excessive revenues that gave rise to the significantly

excessive earnings.

3R.C. 4928.143 (F).
41d.
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The statute does not prescribe a specific methodology for the calculation of the
SEET ROE or the determination of the SEET earnings threshold. Instead, these issues are
left to the Commission’s discretion. In prior proceedings, the Commission determined that
this would be done on a case-by-case basis.” The Commission’s general approach to the
SEET earnings threshold has been to apply an adder to the average ROE of a comparable
group, including use of a simple adder of 200 basis points to determine a “safe harbor”
threshold and a statistical adder based on the standard deviation of the earnings of the

comparable group.®

Please summarize your testimony.
I address the adjustments necessary to remove the effects of the legacy nuclear plant
financing costs that remain on the accounting books of Toledo Edison and CEI from the
SEET calculations for 2017, 2018, and 2019. Despite the fact that they are distribution
only utilities and no longer own nuclear generation assets, Toledo Edison and CEI retain
nuclear power plant costs on their accounting books and still incur and report the related
long-term debt and common equity financing costs on their income statements and balance
sheets. Including these legacy nuclear plant financing costs in the SEET calculations
results in improperly low ROEs for Toledo Edison and CEI in each of the three years.
The legacy nuclear plant costs date to 1997 when Ohio Edison formed FirstEnergy
and acquired Centerior Energy Corp., the parent company of Toledo Edison and CEI. The

acquisition was accounted for as a purchase under generally accepted accounting principles

29.

5 Public Utilities Commission of Ohio, Finding and Order in Case No. 09-0786-EL-UNC, June 30, 2010 at

¢ Opinion and Order in Case No. 18-857-EL-UNC, (March 20, 2019), 929, which references Staff’s

methodology.
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(“GAAP”). Toledo Edison and CEI were required to reduce their nuclear plant costs to
fair value pursuant to GAAP. Toledo Edison and CEI transferred and recorded the excess
(legacy) nuclear plant costs to goodwill (miscellaneous deferred debits), where the costs
still reside. As the acquiring company, Ohio Edison was not required to reduce its nuclear
plant costs to fair value pursuant to GAAP.

In 2005, Toledo Edison, CEI and Ohio Edison transferred their nuclear power
plants at net book value to FirstEnergy Nuclear Generation Corp. (“NGC”), a wholly
owned first tier subsidiary of FirstEnergy Solutions (“FES”), a wholly owned first tier
subsidiary of FirstEnergy. Toledo Edison and CEI did not transfer the legacy nuclear plant
costs and retained those costs as goodwill and the related debt and equity financing costs
on their income statements and balance sheets.

In addition to authorizing adjustments to the utility’s capital structure, the SEET
statute prohibits consideration, directly or indirectly, of the revenues, expenses or earnings
of non-utility affiliates. During 2017, 2018 and 2019 the nuclear power plants were owned
by an unregulated affiliate of the Companies, not the Companies themselves. The legacy
nuclear plant costs that still reside on Toledo Edison’s and CEI’s accounting books are
costs related to assets owned by their non-utility affiliate.

The ROEs of the three utilities, including the earnings from the Distribution
Modernization Rider (“DMR”) revenues, but corrected to exclude the legacy nuclear plant

costs from the net income and common equity in the SEET calculations are as follows:’

" The calculations are reflected in my workpapers, which were filed with my testimony in live format and

with all formulas intact. I also have attached the calculations for 2017, 2018, and 2019 as my Exhibit LK-2. In
addition to calculating the effects for each individual Company, I have included a combined Companies calculation
applicable to only 2019 on Exhibit LK-2.
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TABLE 1

FirstEnergy Operating Companies
Earned Return on Equity After Corrections to
Remove Toledo Edison and CEI Legacy Nuclear Costs

2017 2018 2019

Toledo Edison 29.8% 35.0% 45.4%
CEl 14.4% 16.2% 15.3%
Ohio Edison 17.4% 18.2% 16.5%
Combined Companies 18.0%

I do not make a recommendation as to the specific SEET threshold that should be
used or whether the safe harbor, statistical threshold, or another threshold is appropriate.
Nevertheless, in order to give the Commission a frame of reference and order of magnitude,
at the end of my testimony I have quantified the SEET refunds using the corrected ROEs
for Toledo Edison and CEI, as well as the filed ROEs for Ohio Edison, under FirstEnergy’s

proposed safe harbor and standard deviation based SEET thresholds.®

II. 1997 AND 2005 TRANSACTIONS
A. 1997 Transaction

Q. Describe the 1997 transaction that resulted in recording nuclear plant costs in

goodwill.

§ I have computed the 2019 SEET refunds on a separate company basis and on a combined company basis
similar to the Companies filed calculations for 2019 only.
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In 1997, Ohio Edison formed FirstEnergy and acquired Centerior Energy Corp., the parent
company of Toledo Edison and CEI. Pursuant to GAAP requirements for such purchases,
Toledo Edison and CEI reduced their nuclear plant costs to fair value and recorded the
excess (legacy) plant costs in goodwill (miscellaneous deferred debits) on their accounting
books. Toledo Edison reduced its nuclear plant costs by $561 million (calculated as the
net of gross plant in service in account 101 less accumulated depreciation in account 108
less accumulated deferred income taxes in account 282) to fair value and recorded the same
amount in goodwill.” In its 1997 FERC Form 1, Toledo Edison stated the following:
The Company’s merger purchase accounting adjustments, which were recognized
in its accounting records, primarily consist of (1) revaluation of the Company’s
nuclear generating units to fair value (approximately $561,000,000), based upon
the results of independent appraisals and estimated discounted future cash flows
expected to be generated by its nuclear generating units (the estimated cash flows

are based upon managements current view of the likely cost recovery associated
with the nuclear units).

Toledo Edison recorded additional entries to goodwill pursuant to GAAP due to the
acquisition that were unrelated to the legacy nuclear plant costs, some of which were
negative entries. At the end of 1997, Toledo Edison had $514 million recorded to goodwill
in account 186, including the $561 million in legacy nuclear plant costs.

CEI reduced its nuclear plant costs by $1,045 million to fair value and recorded the
same amount in goodwill.' In its 1997 FERC Form 1, CEI stated the following:

The Company’s merger purchase accounting adjustments, which were recognized

in its accounting records, primarily consist of (1) revaluation of the Company’s

nuclear generating units to fair value (approximately $1,045,000,000), based upon
the results of independent appraisals and estimated discounted future cash flows
expected to be generated by its nuclear generating units (the estimated cash flows

are based upon managements current view of the likely cost recovery associated
with the nuclear units).

%Toledo Edison 1997 FERC Form 1. I have attached a copy of select pages from that Form 1 as my Exhibit

10°CEI 1997 FERC Form 1. 1 have attached a copy of select pages from that Form 1 as my Exhibit LK-4.
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CEI recorded additional entries to goodwill pursuant to GAAP due to the
acquisition that were unrelated to the legacy nuclear plant costs, some of which were
negative entries. At the end of 1997, CEI had $1,552 million recorded to goodwill in

account 186, including the $1,045 million in legacy nuclear plant costs.

Has the Commission previously addressed the ratemaking recovery of the legacy
nuclear plant costs?

Yes. In its Opinion and Order in Case Nos. 96-1211-UNC and 96-1322-MER, the
Commission addressed various accounting entries related to the Companies’ proposed rate
plans and the merger. The Commission agreed with FirstEnergy that the accounting entries
and rate plans would result in differences between the Companies’ accounting books and
their “regulatory books.” The Commission specifically cited differences due to the
Companies’ proposals to “revalue generating station investment . . . whether owned
outright or pursuant to obligations under sale/leaseback arrangements.”

The Commission also stated “the companies agree that they will not seek to include
in rates, or otherwise, any amounts that have been revalued, depreciated, and/or amortized
for regulatory purposes at the time of any such rate determination.”

These citations and statements are included in the following excerpt from the
Opinion and Order.

The application provides that, in order to effectuate the rate plan, the companies

will need certain regulatory accounting modifications. The application proposes

that the Commission authorize the companies, for regulatory accounting purposes,
to (i) revalue and/or accelerate amortization of regulatory assets; (ii) revalue
generating station investment; and/or (iii) amortize and/or accelerate the
amortization or depreciation of costs relating to generating station investment,

whether owned outright or pursuant to obligations under sale/leaseback
arrangements. In addition, the companies propose that, if any generating asset in
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rate base or pursuant to a sale/leaseback arrangement is shut down or transferred,
or otherwise disposed of, the companies will amortize remaining costs and
transaction costs net of any associated regulatory assets on the companies'
regulatory books by December 31, 2005 (Application at 17-18).

The application also indicates that, consistent with the Commission's order in the
last Centerior rate cases, the revaluation, accelerated amortization and/or
depreciation of cost pertains to what is reported on the companies' regulatory books.
The application states that, although differences may exist on the amounts or timing
of costs recorded on the companies' books for financial reporting purposes, for
purposes of the rate plan only the companies' regulatory books would be used and
considered (Id. at 18).

For purposes of the requested accounting authority, regulatory assets would include
items such as deferred nuclear unit expenses and interest expenses and deferred
costs relating to Statement of Financial Accounting Standard (SFAS or FAS) Nos.
106 and 109, all of which have been accumulated on the companies' books pursuant
to prior Commission orders (as reflected on exhibits 19 and 20 attached to the
Applications. These aggregate deferred costs amount to $1,428,020,587 for CEI
and $1,039,137,056 for Toledo Edison. The application provides that, without
subsequent action, the normal amortization of such deferred costs, as established
for regulatory purposes, would not be reduced. With respect to FAS No. 109
deferred costs, the companies would not accelerate amortization beyond that
consistent with other accelerations without Commission approval (Application at
18-19).

In addition, the companies agree that they will not seek to include in rates, or
otherwise, any amounts that have been revalued, depreciated, and/or amortized for
regulatory purposes at the time of any such rate determination. The companies
further agree that, by December 31, 2005, they will have reduced their net
investment in generating assets, regulatory assets, and/or sale/leaseback obligations
by an amount at least equivalent to $2 billion in rate base as a result of any asset
revaluation, accelerated depreciation and/or amortization requested, which is at
least sufficient to justify the proposed $310 million reduction in base rates to be
effective January 1, 2006. Exhibits 21 and 22 attached to the application set forth
the proposed methodology for verifying that the companies have satisfied this
commitment (Application at 19). (footnotes omitted).

Why is the Commission’s 1997 Opinion and Order relevant in this proceeding?
It is relevant because it sets forth the Commission’s and the Companies’ intent that no

legacy power plant costs due to revaluations would be included in future ratemaking
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calculations after December 31, 2005, which would include the SEET calculations at issue

in this proceeding.

B. 2005 Transaction

Q.

Describe the 2005 transaction that resulted in transferring the Toledo Edison and
CEI nuclear generation assets to FirstEnergy Nuclear Generation Corp.

In December 2005, Toledo Edison, CEI, and Ohio Edison transferred their nuclear power
plants to NGC through sales at “net book value,” which they referred to as “intra-system
generation asset transfers.”!' NGC was a wholly owned subsidiary of FES, itself a wholly
owned subsidiary of FirstEnergy. Toledo Edison and CEI received 20-year promissory

notes from NGC for the assets, less liabilities assumed, in lieu of cash.!?

Did the 2005 transactions include the sale or transfer of the Toledo Edison or CEI
legacy nuclear plant costs recorded as goodwill?

No. Toledo Edison and CEI retained these legacy nuclear plant costs in goodwill and the
related debt and equity financing on their accounting books after they transferred the
nuclear generation assets to NGC and removed the related costs recorded from gross plant
(account 101), accumulated depreciation (account 108), and accumulated deferred income
taxes (account 282), and offset the related debt and equity financing by the NGC

promissory notes of equivalent amounts less assumed liabilities.

"' Toledo Edison, CEI, and Ohio Edison 2005 FERC Form 1s. I have attached a copy of select pages from

those Form s as my Exhibit LK-5.

12]d.
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Had the legacy nuclear plant costs been transferred to NGC, then the nuclear plants
would have had a higher cost structure and would have been less profitable in the
competitive market, but Toledo Edison and CEI’s income statements and balance sheets

would have been relieved of those costs.

What additional evidence is there to confirm that Toledo Edison and CEI did not
transfer the legacy nuclear plant costs to NGC?

The Toledo Edison and CEI goodwill balances were approximately the same before and
after the transfer of the nuclear generation assets to NGC. Toledo Edison had $505 million
in goodwill in account 186 at the end of 2004, the year before the transfer of the nuclear
generation assets, $501 million at the end of 2005, the year of the transfer, and $501 million
at the end of 2006, the year after the transfer.'® In other words, none of the excess nuclear
plant costs were transferred or sold to NGC; the legacy nuclear plant costs and the related
financing costs remained on Toledo Edison’s accounting books.

Similarly, CEI had $1,694 million in goodwill in account 186 at the end of 2004,
the year before the transfer of the nuclear generation assets, $1,689 million at the end of
2005, the year of the transfer, and $1,689 million at the end of 2006, the year after the
transfer.'* None of the excess nuclear plant costs were transferred or sold to NGC; the

legacy nuclear plant costs and the related financing costs remained on CEI’s accounting

books.

13 Toledo Edison 2005 and 2006 FERC Form 1 page 233 showing the beginning and ending balances of

goodwill in account 186 in each year. I have attached a copy of these pages as my Exhibit LK-6.

14 CEI 2005 and 2006 FERC Form 1 page 233 showing the beginning and ending balances of goodwill in

account 186 in each year. I have attached a copy of these pages as my Exhibit LK-7.
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Does the SEET statute prohibit consideration of revenue, expenses or earnings of
affiliates?

Yes. The SEET statute prohibits consideration, either directly or indirectly, of the revenue,
expenses or earnings of non-utility affiliates. “In making its determination of significantly
excessive earnings under this division, the commission shall not consider, directly or
indirectly, the revenue, expenses, or earnings of any affiliate that is not an Ohio electric
distribution utility or parent company.”'®> During 2017, 2018 and 2019, the nuclear power
plants were owned by NGC, an affiliate of Toledo Edison and CEI that is not an Ohio
electric distribution utility or parent company of either Toledo Edison or CEI. The legacy
nuclear plant costs are related to nuclear power plants owned by NGC. Thus, including
any legacy debt and equity costs used to finance those nuclear plants in SEET would

indirectly consider the expenses of a non-utility affiliate.

After the 2005 transaction, did Toledo Edison and CEI exclude the legacy nuclear
plant costs from rate base in Case No. 07-551-EL-AIR, their last base rate case
proceeding, consistent with the Commission’s Opinion and Order in Case Nos. 96-
1211-UNC and 96-1322-MER?

Yes. In that base rate case, Toledo Edison calculated its rate base as $531 million and its
total capitalization as $896 million at May 31, 2007, an unusually substantial difference of
$365 million.'® CEI calculated its rate base as $1,304 million and its total capitalization as

$3,499 million at May 31, 2007, also an unusually substantial difference of $2,195

1SR.C. 4928.143(F).
161 have attached select schedules from Toledo Edison’s filing in that proceeding as my Exhibit LK-8.
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million.!” The most significant reason for these differences between rate base and total
capitalization was the legacy nuclear plant costs and other costs that were not included in
rate base, but were included in goodwill and the capitalization used to finance the goodwill
on their accounting books. In most utility rate cases, the capitalization used to calculate
the rate of return and rate base are approximately equal. That is because the utility’s debt
and equity capitalization normally is limited to the amounts necessary to finance utility rate
base investments, such as substations, transformers, and poles, and does not include

financing costs incurred for non-utility assets or assets that are owned by affiliates.

Why is the comparison of capitalization and rate base in the last Toledo Edison and
CEl rate case relevant to the calculation of the SEET returns in this proceeding?

It demonstrates that legacy nuclear plant costs should not be included in the calculations of
the SEET returns in this proceeding. Toledo Edison and CEI properly excluded the legacy
nuclear plant costs from their base revenue requirements in their last base rate case,
consistent with their agreement to do so and the Commission’s reliance on that agreement
in Case Nos. 96-1211-UNC and 96-1322-MER. In addition, nuclear power plants owned
and operated on a deregulated basis by NGC obviously served no distribution function then
and still serve no distribution function today. Thus, there is no valid ratemaking rationale
for including the legacy debt and equity financing costs of those nuclear power plants in

the SEET calculations.

171 have attached select schedules from CEI’s filing in that proceeding as my Exhibit LK-9.
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In the Companies’ last base rate case proceeding, Case No. 07-551-EL-AIR, did the
Commission also specifically deny the Companies recovery of costs associated with
retired fossil generation assets in their rates?
Yes. As already noted, the Companies did not seek recovery of the legacy nuclear plant
costs in that rate case. However, they did seek recovery of the legacy costs of retired fossil
fuel generation assets. The Commission agreed with Staff and denied recovery of costs
associated with retired fossil generation assets because those retired plants did not render
public utility service. The Commission stated:
FirstEnergy seeks recovery of certain expenses associated with securing and
maintaining several retired Ohio Edison generation facilities. FirstEnergy noted
that, although these facilities were used for generation, the retired facilities remain
assets of the distribution company, and Ohio Edison continues to have expenses
associated with the facilities.
Staff explained that these facilities did not render any utility service during the test
year. Thus, Staff argued that these expenses are not part of the cost to the utility of
rendering public utility service for the test year and that there is no basis under law
to allow recovery of these expenses.
The record demonstrates that these generation assets were not used to provide
generation service during the test year. Thus, the Commission finds that these
expenses do not reflect costs to the utility of rendering public utility service for the
test period in accordance with Section 4909.15(A)(4), Revised Code, and the
expenses related to the assets are not recoverable. '8
During 2017, 2018, and 2019, the nuclear power plants were owned by NGC. Thus,
like the legacy retired fossil plant costs, the legacy nuclear plant costs did “not reflect costs

to the utility of rendering public utility service” during those years. The costs should not

be included in any ratemaking recovery, including the SEET calculations.

18 Opinion and Order in Case No. 07-551-EL-AIR at 14.
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Did Toledo Edison and CEI still have essentially the same amounts in goodwill in
2017, 2018, and 2019 as they recorded in 2005 in conjunction with the sale and
transfer of the nuclear power plants to NGC?

Yes. The balances in goodwill for Toledo Edison for all three years were $501 million,
while the balances in goodwill for CEI for all three years were $1,689 million,!” essentially
the same as they were before and after the 2005 sale and transfer of the nuclear generation
assets to NGC. This further confirms that the Toledo Edison and CEI continued to incur
the legacy nuclear plant financing costs and that the SEET calculations need to be corrected

to remove these costs.

Does the inclusion of legacy nuclear plant financing costs in capitalization explain
why the Companies’ calculations of the ROEs of Toledo Edison and CEI are lower
than the ROE of Ohio Edison during the three years?

Yes. This explains why the ROEs of Toledo Edison and CEI were approximately half that
of Ohio Edison in the three years at issue in this proceeding instead of approximately the
same, despite the fact that all three utilities operate under the same ESP, have the same
Distribution Modernization, Delivery Capital Recovery, and AMI/Grid Mod Riders, and
are allocated the same administrative and general (accounting, legal, payroll, corporate
overhead, etc.) costs by FirstEnergy Services Corp. The difference is that the Toledo
Edison and CEI ROEs are burdened by the legacy nuclear plant financing costs still on

their accounting books and financial statements dating back the 1997 acquisition of Toledo

9T have attached copies of Form 1 page 233 for Toledo Edison and CEI for 2017, 2018, and 2019 showing

the goodwill balances along with copies of Form 1 page 269 for Toledo Edison for 2017, 2018, and 2019 showing
nuclear related amounts recorded as Other Deferred Credits in account 253 as my Exhibit LK-10. I have reflected the
deferred credit amounts in account 253 as an offset to the goodwill amounts in account 186 for Toledo Edison.
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Edison and CEI by Ohio Edison to form FirstEnergy, a cost burden that Ohio Edison did

not and does not have on its accounting books and financial statements.

Should the Toledo Edison and CEI SEET calculations include the legacy nuclear
plant financing costs remaining on their accounting books?

No. The SEET statute specifically allows for “such adjustments for capital structure as
may be appropriate” to address circumstances like the Toledo Edison and CEI legacy
nuclear plant costs.?’ In its order requiring the Commission to include DMR revenues in
the SEET calculation, the Supreme Court of Ohio directed the Commission to consider
whether any adjustments are appropriate. “On remand, we instruct the commission to
conduct a new SEET proceeding in which it includes the DMR revenue in the analysis,
determines the SEET threshold, considers whether any adjustments under R.C.
4928.143(F) are appropriate, and makes any other determinations that are necessary to
resolve this matter.” As noted previously, the statute further prohibits consideration,
directly or indirectly, of the revenue, expenses or earnings of a non-utility affiliate.

There is no valid policy or ratemaking reason to include the legacy costs of the
nuclear power plants that were owned by NGC during 2017-2019 in the ROE calculation
of two distribution utilities that have not owned those nuclear plants since 2005. To include
legacy nuclear plant costs in this SEET case would effectively be granting Toledo Edison
and CEI a form of generation stranded cost recovery, or the equivalent of transition

revenue, which would be inappropriate.?!

20 R.C. 4928.143(F).
2l “But the fact that AEP did not explicitly seek transition revenues does not foreclose a finding that the

company is receiving the equivalent of transition revenue under the guise of the RSR. The commission’s overly
narrow definition of transition revenue overlooks that R.C. 4928.38 bars ‘the receipt of transition revenue or any
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III. QUANTIFICATION OF SEET EARNED RETURNS AND CONSUMER
REFUNDS

Q. Describe the Companies’ calculations of the SEET earned returns for 2017, 2018, and
2019.

A. The Companies’ calculations are described and provided by Ms. Tracy Ashton.?? The
calculations start with the Companies’ per books net income (operating income less interest
expense after tax) in the numerator and common equity in the denominator. Ms. Ashton
made adjustments to net income to remove direct affiliate company earnings and
special/extraordinary items after tax. She also made adjustments to common equity to
remove direct affiliate company earnings and special/extraordinary items after tax. The

Companies’ earned returns on equity as calculated by Ms. Ashton are summarized on the

following table.
TABLE 2
FirstEnergy Operating Companies
Earned Return on Equity Computed by Companies
2017 2018 2019
Toledo Edison 10.7% 11.1% 12.3%
CEl 7.3% 8.7% 8.0%
Ohio Edison 17.4% 18.2% 16.5%
Combined Companies 11.9%

equivalent revenues by an electric utility’ after 2010. (Emphasis added.) By inserting the phrase ‘any equivalent
revenues’ the General Assembly has demonstrated its intention to bar not only transition revenue associated with costs
that were stranded during the transition to market following S.B. 3 but also any revenue that amounts to transition
revenue by another name.” Application of Columbus S. Power Co., 147 Ohio St.3d 439 (2016).

22 Direct Testimony of Tracy Ashton, Schedule TMA-4: 2017, 2018, and 2019 SEET Revised Return on
Equity Calculations, Schedule TMA-5: 2017, 2018, and 2019 Net Income Calculation, and Schedule TMA-6: 2017,
2018, and 2019 Common Equity Calculation.
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Did Ms. Ashton make adjustments to remove the legacy nuclear plant financing costs?
No. Ms. Ashton made no adjustments to remove the interest expense after tax on the debt
used to finance the legacy nuclear plant costs from the numerator or the common equity
used to finance the legacy nuclear plant costs from the denominator.

The interest expense after tax on the debt used to finance the legacy nuclear plant
costs reduces the net income included in the numerator. This reduces the earned return.
The equity used to finance the legacy nuclear plant costs increases the equity in the

denominator. This reduces the earned return.

What are the Companies’ earned returns in 2017, 2018, and 2019 if their calculations
are corrected to remove the legacy nuclear plant financing costs?

The Companies’ earned returns, as adjusted and corrected solely to remove the legacy
nuclear plant financing costs are summarized on the following table.

TABLE 3

FirstEnergy Operating Companies
Earned Return on Equity After Corrections to
Remowe Toledo Edison and CEI Legacy Nuclear Costs

2017 2018 2019

Toledo Edison 29.8% 35.0% 45.4%
CEl 14.4% 16.2% 15.3%
Ohio Edison 17.4% 18.2% 16.5%
Combined Companies 18.0%
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How do the corrected returns compare to the safe harbor and standard deviation
thresholds proposed by the Companies in their filings?
The Companies’ filed safe harbor thresholds and standard deviation thresholds are

summarized on the following table.??

TABLE 4

FirstEnergy Operating Companies
Filed Safe Harbor and Standard Deviation Thresholds

2017 2018 2019

Safe Harbor 14.3% 13.3% 12.9%

Standard Deviation 19.2% 19.3% 17.8%

Did the Companies have significantly excessive earnings?

Yes. The magnitude of the significantly excessive earnings and the consumer refunds
depend on the SEET threshold adopted by the Commission in this proceeding. I do not
make a recommendation as to what threshold the Commission should adopt. My

expectation is that Staff and OCC will address that issue.

What are the refund amounts using the Companies safe harbor and standard

deviation thresholds as filed?

23 The safe harbor thresholds and standard deviation thresholds developed by FirstEnergy for each year were

communicated in the Direct Testimonies of Ms. Joanne M. Savage (Case No. 18-857-EL-UNC at page 5) and Mr.
Thomas J. Dolezal (Case No. 19-1338-EL-UNC at page 4 and Case No. 20-1034-EL-UNC at page 4).
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The refund amounts under both of the Companies’ proposed SEET thresholds are shown

on the table below.?*

TABLE 5
FirstEnergy Operating Companies
SEET Refunds’
After Corrections to Remowve Toledo Edison and CEI Legacy Nuclear Costs
$ Millions
| Safe Harbor [ ] Standard Deviation |
2017 2018 2019 2017 2018 2019
Toledo Edison 55.030 53.863 63.090 37.609 38.942 53.581
CEl 0.704 35.373 27.072 - - -
Ohio Edison 51.524 72.488 54.981 - - -
Combined Companies 145.143 5.314
" Excluding interest

IV. OTHER ISSUES, INCLUDING INTEREST, REFUND PERIOD AND
ALLOCATION
If the Commission orders SEET refunds, then should the refunds also include
interest?
Yes. The Companies collected excessive revenues in 2017,2018, and 2019. This benefited
the Companies, but harmed their customers. It is appropriate for the Companies to refund

the principal due plus interest for the period during which they retained the excessive

24 Refer to Exhibit LK-2 for quantifications.
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revenues. In addition, it is appropriate for the Companies to add interest during the

prospective refund period for the same reasons.

Over what period should the SEET refunds be provided to consumers?

I recommend that any refunds be made over the remaining term of the current ESP. This
is consistent with the Commission’s January 11, 2011 Order that Columbus Southern (now
AEP Ohio) be required its return its $42.683 million SEET refund over the remaining term

of its ESP.?

How should the SEET refunds be allocated to consumers?

The SEET refunds should be allocated to rate schedules in the same manner that the DMR
revenues were allocated, consistent with the fact that the DMR revenues were the primary
reason for the significantly excessive earnings.

Consistent with Staff’s recommendation, the authorized DMR revenues were
allocated to rate schedules based 50% on demand and 50% on energy. The DMR revenues
allocated to rate schedules then were collected on a per kWh or kWh/kW basis. Any SEET
refund should be credited to consumers in the same manner. The following table shows
the DMR collections by customer class for 2019. For example, Ohio Edison residential

customers paid 43.0% of DMR costs in 2019.

25 Case No. 10-1261-EL-UNC.
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TABLE 6

FirstEnergy Operating Companies
Revenue Percentages by Class Related to Distribution Modernization Rider ("DMR")
Based on 2019 DMR Revenue by Class Supplied By Company
In Response to OCC Set 2-RPD-004 Attachment 3

TE CEl OE Combined Combined
TE % of CEl % of OE % of Ohio Ohio % of
Rev $ Total Rev $ Total Rev $ Total Rev $ Total

Residential - DMR 4,475,260 27.6% 9,641,318 32.9% 15,952,072 43.0% 30,068,650 36.4%
Commercial - DMR 3,314,374 20.5% 10,691,601 36.5% 10,746,911 29.0% 24,752,886 30.0%
Industrial - DMR 8,367,167 51.6% 8,849,345 30.2% 10,261,467 27.7% 27,477,979 33.3%
Lighting - DMR 43,283 0.3% 119,528 0.4% 110,976 0.3% 273,787 0.3%
Total 16,200,084  100.0% 29,301,791  100.0% 37,071,426 100.0% 82,573,301  100.0%

Would it be appropriate for any SEET refund to be made on a proportional basis to
all FirstEnergy consumers, as compared to utility specific refunds?

Yes. Giving all FirstEnergy consumers the same proportional SEET refund would be
reasonable given that all FirstEnergy consumers paid the same proportional DMR charges
and other ESP adjustments. The rate structures and tariffs of Ohio Edison, Toledo Edison
and CEI were all established in ESP IV and are essentially the same. The SEET statute
does not specify how refunds are to be made except that they must be returned to
“consumers”. Utility specific refunds would unreasonably give ratepayers of Toledo

Edison, the smallest of the three operating companies, the largest refunds by far.

Does the removal of the legacy nuclear plant financing costs from the SEET
calculations constitute a write off of goodwill?
No. The removal of the legacy nuclear plant financing costs is an exclusion from the SEET

calculations in the same manner that the other adjustments made by the Companies are
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exclusions from the SEET calculations. None of these exclusions constitute write offs.
The Companies’ removal of direct affiliate earnings does not constitute a write off of
affiliate earnings. The Companies’ removal of special/extraordinary items does not
constitute a write off of those items. Similarly, the removal of the legacy nuclear plant

financing costs does not constitute a write off of these indirect affiliate costs.

Does this complete your testimony?

Yes.



AFFIDAVIT

STATE OF GEORGIA )

COUNTY OF FULTON )

LANE KOLLEN, being duly sworn, deposes and states: that the attached is his
sworn testimony and that the statements contained are true and correct to the
best of his knowledge, information and belief.

A, N

Lane Kollen

Sworn to and subscribed before me on this

5th day of April 2021. Wiy,
y p \‘\“\%\G&f_ / /V ’f,,”

-

. s - .'.(,0 OTAR 5% =

. = X3 O3
Notary Public =%y ¥ Xz
-~ O 5 O3
% Ay g S
ol T T o N
’Ilfg COUNTY W



BEFORE THE

PUBLIC UTILITY COMMISSION OF OHIO

In The Matter Of The Determination Of The Existence Of
Significantly Excessive Earnings For 2017 Under The
Electric Security Plans Of Ohio Edison Company, The
Cleveland Electric Illuminating Company, And The Toledo
Edison Company

In The Matter Of The Determination Of The Existence Of
Significantly Excessive Earnings For 2018 Under The
Electric Security Plans Of Ohio Edison Company, The
Cleveland Electric Illuminating Company, And The Toledo
Edison Company

In The Matter Of The Determination Of The Existence Of
Significantly Excessive Earnings For 2019 Under The
Electric Security Plans Of Ohio Edison Company, The
Cleveland Electric Illuminating Company, And The Toledo
Edison Company

In The Matter Of The Quadrennial Review Required By
R.C. 4928.143(E) For The Electric Security Plans Of Ohio
Edison Company, The Cleveland Electric Illuminating
Company, And The Toledo Edison Company

N N N N N N N N N N Nt N N Nt N N N N ' e

Case No. 18-857-EL-UNC

Case No. 19-1338-EL-UNC

Case No. 20-1034-EL-UNC

Case No. 20-1476-EL-UNC

EXHIBITS

OF

LANE KOLLEN

ON BEHALF OF

THE OHIO ENERGY GROUP

J. KENNEDY AND ASSOCIATES, INC.

ROSWELL, GEORGIA

April 2021



EXHIBIT (LK-1)




RESUME OF LANE KOLLEN, VICE PRESIDENT

Exhibit  (LK-1)
Page 1 of 38

EDUCATION

University of Toledo, BBA
Accounting

University of Toledo, MBA

Luther Rice University, MA

PROFESSIONAL CERTIFICATIONS

Certified Public Accountant (CPA)

Certified Management Accountant (CMA)

PROFESSIONAL AFFILIATIONS

American Institute of Certified Public Accountants
Georgia Society of Certified Public Accountants
Institute of Management Accountants

Society of Depreciation Professionals

Mr. Kollen has more than forty years of utility industry experience in the financial, rate, tax, and planning
areas. He specializes in revenue requirements analyses, taxes, evaluation of rate and financial impacts of
traditional and nontraditional ratemaking, utility mergers/acquisition and diversification. Mr. Kollen has
expertise in proprietary and nonproprietary software systems used by utilities for budgeting, rate case

support and strategic and financial planning.

J. KENNEDY AND ASSOCIATES, INC.
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EXPERIENCE
1986 to
Present: J. Kennedy and Associates, Inc.: Vice President and Principal. Responsible for utility

stranded cost analysis, revenue requirements analysis, cash flow projections and solvency,
financial and cash effects of traditional and nontraditional ratemaking, and research,
speaking and writing on the effects of tax law changes. Testimony before Connecticut,
Florida, Georgia, Indiana, Louisiana, Kentucky, Maine, Maryland, Minnesota, New York,
North Carolina, Ohio, Pennsylvania, Tennessee, Texas, West Virginia and Wisconsin state
regulatory commissions and the Federal Energy Regulatory Commission.

1983 to

1986: Energy Management Associates: Lead Consultant.
Consulting in the areas of strategic and financial planning, traditional and nontraditional
ratemaking, rate case support and testimony, diversification and generation expansion
planning. Directed consulting and software development projects utilizing PROSCREEN
I and ACUMEN proprietary software products. Utilized ACUMEN detailed corporate
simulation system, PROSCREEN II strategic planning system and other custom developed
software to support utility rate case filings including test year revenue requirements, rate
base, operating income and pro-forma adjustments. Also utilized these software products
for revenue simulation, budget preparation and cost-of-service analyses.

1976 to

1983: The Toledo Edison Company: Planning Supervisor.
Responsible for financial planning activities including generation expansion planning,
capital and expense budgeting, evaluation of tax law changes, rate case strategy and support
and computerized financial modeling using proprietary and nonproprietary software
products. Directed the modeling and evaluation of planning alternatives including:

Rate phase-ins.

Construction project cancellations and write-offs.
Construction project delays.

Capacity swaps.

Financing alternatives.

Competitive pricing for off-system sales.
Sale/leasebacks.

J. KENNEDY AND ASSOCIATES, INC.
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CLIENTS SERVED

Industrial Companies and Groups

Air Products and Chemicals, Inc.
Airco Industrial Gases
Alcan Aluminum
Armco Advanced Materials Co.
Armco Steel
Bethlehem Steel
CF&I Steel, L.P.
Climax Molybdenum Company
Connecticut Industrial Energy Consumers
ELCON
Enron Gas Pipeline Company
Florida Industrial Power Users Group
Gallatin Steel
General Electric Company
GPU Industrial Intervenors
Indiana Industrial Group
Industrial Consumers for

Fair Utility Rates - Indiana
Industrial Energy Consumers - Ohio
Kentucky Industrial Utility Customers, Inc.
Kimberly-Clark Company

Lehigh Valley Power Committee
Maryland Industrial Group
Multiple Intervenors (New York)
National Southwire
North Carolina Industrial
Energy Consumers
Occidental Chemical Corporation
Ohio Energy Group
Ohio Industrial Energy Consumers
Ohio Manufacturers Association
Philadelphia Area Industrial Energy
Users Group
PSI Industrial Group
Smith Cogeneration
Taconite Intervenors (Minnesota)
West Penn Power Industrial Intervenors
West Virginia Energy Users Group
Westvaco Corporation

Regulatory Commissions and

Government Agencies

Cities in Texas-New Mexico Power Company’s Service Territory

Cities in AEP Texas Central Company’s Service Territory
Cities in AEP Texas North Company’s Service Territory

City of Austin

Georgia Public Service Commission Staff
Florida Office of Public Counsel

Indiana Office of Utility Consumer Counsel
Kentucky Office of Attorney General
Louisiana Public Service Commission
Louisiana Public Service Commission Staff
Maine Office of Public Advocate

New York City

New York State Energy Office

South Carolina Office of Regulatory Staff
Texas Office of Public Utility Counsel
Utah Office of Consumer Services

J. KENNEDY AND ASSOCIATES, INC.
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Allegheny Power System

Atlantic City Electric Company
Carolina Power & Light Company
Cleveland Electric [lluminating Company
Delmarva Power & Light Company
Duquesne Light Company

General Public Utilities

Georgia Power Company

Middle South Services

Nevada Power Company

Niagara Mohawk Power Corporation

Utilities

Otter Tail Power Company
Pacific Gas & Electric Company
Public Service Electric & Gas
Public Service of Oklahoma
Rochester Gas and Electric
Savannah Electric & Power Company
Seminole Electric Cooperative
Southern California Edison
Talquin Electric Cooperative
Tampa Electric

Texas Ultilities

Toledo Edison Company

J. KENNEDY AND ASSOCIATES, INC.
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Date Case Jurisdict. Party Utility Subject
10/86 U-17282 LA Louisiana Public Service Gulf States Utilities Cash revenue requirements financial solvency.
Interim Commission Staff
11/86 U-17282 LA Louisiana Public Service Gulf States Utilities Cash revenue requirements financial solvency.
Interim Rebuttal Commission Staff
12/86 9613 KY Attorney General Div. of Big Rivers Electric Revenue requirements accounting adjustments
Consumer Protection Corp. financial workout plan.
1/87 U-17282 LA Louisiana Public Service Gulf States Utilities Cash revenue requirements, financial solvency.
Interim 19th Judicial ~ Commission Staff
District Ct.
3/87 General Order 236 WV West Virginia Energy Monongahela Power  Tax Reform Act of 1986.
Users' Group Co.
4187 U-17282 LA Louisiana Public Service Gulf States Utilities Prudence of River Bend 1, economic analyses,
Prudence Commission Staff cancellation studies.
4187 M-100 NC North Carolina Industrial Duke Power Co. Tax Reform Act of 1986.
Sub 113 Energy Consumers
5/87 86-524-E-SC wv West Virginia Energy Monongahela Power  Revenue requirements, Tax Reform Act of 1986.
Users' Group Co.
5/87 U-17282 Case LA Louisiana Public Service Gulf States Utilities Revenue requirements, River Bend 1 phase-in plan,
In Chief Commission Staff financial solvency.
7187 U-17282 Case LA Louisiana Public Service Gulf States Utilities Revenue requirements, River Bend 1 phase-in plan,
In Chief Commission Staff financial solvency.
Surrebuttal
7187 U-17282 LA Louisiana Public Service Gulf States Utilities Prudence of River Bend 1, economic analyses,
Prudence Commission Staff cancellation studies.
Surrebuttal
7187 86-524 E-SC Wwv West Virginia Energy Monongahela Power  Revenue requirements, Tax Reform Act of 1986.
Rebuttal Users' Group Co.
8/87 9885 KY Attorney General Div. of Big Rivers Electric Financial workout plan.
Consumer Protection Corp.
8/87 E-015/GR-87-223  MN Taconite Intervenors Minnesota Power & Revenue requirements, O&M expense, Tax Reform
Light Co. Act of 1986.
10/87 870220-El FL Occidental Chemical Corp.  Florida Power Corp. Revenue requirements, O&M expense, Tax Reform
Act of 1986.
11/87  87-07-01 CT Connecticut Industrial Connecticut Light & Tax Reform Act of 1986.
Energy Consumers Power Co.
1/88 U-17282 LA Louisiana Public Service Gulf States Utilities Revenue requirements, River Bend 1 phase-in plan,
19th Judicial ~ Commission rate of return.
District Ct.
2/88 9934 KY Kentucky Industrial Utility Louisville Gas & Economics of Trimble County, completion.
Customers Electric Co.

J. KENNEDY AND ASSOCIATES, INC.
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Date Case Jurisdict. Party Utility Subject
2/88 10064 KY Kentucky Industrial Utility Louisville Gas & Revenue requirements, O&M expense, capital
Customers Electric Co. structure, excess deferred income taxes.
5/88 10217 KY Alcan Aluminum National Big Rivers Electric Financial workout plan.
Southwire Corp.
5/88 M-87017-1C001 PA GPU Industrial Intervenors ~ Metropolitan Edison Nonutility generator deferred cost recovery.
Co.
5/88 M-87017-2C005 PA GPU Industrial Intervenors ~ Pennsylvania Electric ~ Nonutility generator deferred cost recovery.
Co.
6/88 U-17282 LA Louisiana Public Service Gulf States Utilities Prudence of River Bend 1 economic analyses,
19th Judicial ~ Commission cancellation studies, financial modeling.
District Ct.
7/88 M-87017-1C001 PA GPU Industrial Intervenors  Metropolitan Edison Nonutility generator deferred cost recovery, SFAS
Rebuttal Co. No. 92.
7/88 M-87017-2C005 PA GPU Industrial Intervenors ~ Pennsylvania Electric ~ Nonutility generator deferred cost recovery, SFAS
Rebuttal Co. No. 92.
9/88 88-05-25 CcT Connecticut Industrial Connecticut Light & Excess deferred taxes, O&M expenses.
Energy Consumers Power Co.
9/88 10064 Rehearing ~ KY Kentucky Industrial Utility Louisville Gas & Premature retirements, interest expense.
Customers Electric Co.
10/88  88-170-EL-AIR OH Ohio Industrial Energy Cleveland Electric Revenue requirements, phase-in, excess deferred
Consumers llluminating Co. taxes, O&M expenses, financial considerations,
working capital.
10/88  88-171-EL-AIR OH Ohio Industrial Energy Toledo Edison Co. Revenue requirements, phase-in, excess deferred
Consumers taxes, O&M expenses, financial considerations,
working capital.
10/88  8800-355-El FL Florida Industrial Power Florida Power & Light ~ Tax Reform Act of 1986, tax expenses, O&M
Users' Group Co. expenses, pension expense (SFAS No. 87).
10/88  3780-U GA Georgia Public Service Atlanta Gas Light Co.  Pension expense (SFAS No. 87).
Commission Staff
11/88 U-17282 Remand LA Louisiana Public Service Gulf States Utilities Rate base exclusion plan (SFAS No. 71).
Commission Staff
12/88  U-17970 LA Louisiana Public Service AT&T Pension expense (SFAS No. 87).
Commission Staff Communications of
South Central States
12/88 U-17949 Rebuttal LA Louisiana Public Service South Central Bell Compensated absences (SFAS No. 43), pension
Commission Staff expense (SFAS No. 87), Part 32, income tax
normalization.
2/89 U-17282 LA Louisiana Public Service Gulf States Utilities Revenue requirements, phase-in of River Bend 1,
Phase Il Commission Staff recovery of canceled plant.

J. KENNEDY AND ASSOCIATES, INC.
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Date Case Jurisdict. Party Utility Subject
6/89 881602-EU FL Talquin Electric Talquin/City of Economic analyses, incremental cost-of-service,
890326-EU Cooperative Tallahassee average customer rates.
7189 U-17970 LA Louisiana Public Service AT&T Pension expense (SFAS No. 87), compensated
Commission Staff Communications of absences (SFAS No. 43), Part 32.
South Central States
8/89 8555 X Occidental Chemical Corp.  Houston Lighting & Cancellation cost recovery, tax expense, revenue
Power Co. requirements.
8/89 3840-U GA Georgia Public Service Georgia Power Co. Promotional practices, advertising, economic
Commission Staff development.
9/89 U-17282 LA Louisiana Public Service Gulf States Utilities Revenue requirements, detailed investigation.
Phase Il Commission Staff
Detailed
10/89 8880 ™ Enron Gas Pipeline Texas-New Mexico Deferred accounting treatment, sale/leaseback.
Power Co.
10/89 8928 ™ Enron Gas Pipeline Texas-New Mexico Revenue requirements, imputed capital structure,
Power Co. cash working capital.
10/89 R-891364 PA Philadelphia Area Industrial  Philadelphia Electric Revenue requirements.
Energy Users Group Co.
11/89  R-891364 PA Philadelphia Area Industrial ~ Philadelphia Electric ~ Revenue requirements, sale/leaseback.
12/89 Surrebuttal Energy Users Group Co.
(2 Filings)
1/90 U-17282 LA Louisiana Public Service Gulf States Utilities Revenue requirements, detailed investigation.
Phase Il Commission Staff
Detailed
Rebuttal
1/90 U-17282 LA Louisiana Public Service Gulf States Utilities Phase-in of River Bend 1, deregulated asset plan.
Phase Ill Commission Staff
3/90 890319-El FL Florida Industrial Power Florida Power & Light ~ O&M expenses, Tax Reform Act of 1986.
Users Group Co.
4/90 890319-El FL Florida Industrial Power Florida Power & Light ~ O&M expenses, Tax Reform Act of 1986.
Rebuttal Users Group Co.
4/90 U-17282 LA Louisiana Public Service Gulf States Utilities Fuel clause, gain on sale of utility assets.
19t Judicial ~ Commission
District Ct.
9/90 90-158 KY Kentucky Industrial Utility Louisville Gas & Revenue requirements, post-test year additions,
Customers Electric Co. forecasted test year.
12/90 U-17282 LA Louisiana Public Service Gulf States Utilities Revenue requirements.
Phase IV Commission Staff
3/91 29327, et. al. NY Multiple Intervenors Niagara Mohawk Incentive regulation.
Power Corp.

J. KENNEDY AND ASSOCIATES, INC.
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Date Case Jurisdict. Party Utility Subject
591 9945 X Office of Public Utility El Paso Electric Co. Financial modeling, economic analyses, prudence of
Counsel of Texas Palo Verde 3.
9/91 P-910511 PA Allegheny Ludlum Corp., West Penn Power Recovery of CAAA costs, least cost financing.
P-910512 Armco Advanced Materials  Co.
Co., The West Penn Power
Industrial Users' Group
9/91 91-231-E-NC wWv West Virginia Energy Users ~ Monongahela Power  Recovery of CAAA costs, least cost financing.
Group Co.
1191 U-17282 LA Louisiana Public Service Gulf States Utilities Asset impairment, deregulated asset plan, revenue
Commission Staff requirements.
12/91 91-410-EL-AIR OH Air Products and Cincinnati Gas & Revenue requirements, phase-in plan.
Chemicals, Inc., Armco Electric Co.
Steel Co., General Electric
Co., Industrial Energy
Consumers
12/91 PUC Docket X Office of Public Utility Texas-New Mexico Financial integrity, strategic planning, declined
10200 Counsel of Texas Power Co. business affiliations.

5/92 910890-El FL Occidental Chemical Corp.  Florida Power Corp. Revenue requirements, O&M expense, pension
expense, OPEB expense, fossil dismantling, nuclear
decommissioning.

8/92 R-00922314 PA GPU Industrial Intervenors ~ Metropolitan Edison Incentive regulation, performance rewards, purchased

Co. power risk, OPEB expense.
9/92 92-043 KY Kentucky Industrial Utility Generic Proceeding OPEB expense.
Consumers

9/92 920324-El FL Florida Industrial Power Tampa Electric Co. OPEB expense.
Users' Group

9/92 39348 IN Indiana Industrial Group Generic Proceeding OPEB expense.

9/92 910840-PU FL Florida Industrial Power Generic Proceeding OPEB expense.
Users' Group

9/92 39314 IN Industrial Consumers for Indiana Michigan OPEB expense.
Fair Utility Rates Power Co.

11/92 U-19904 LA Louisiana Public Service Gulf States Utilities Merger.
Commission Staff [Entergy Corp.

11/92 8469 MD Westvaco Corp., Eastalco Potomac Edison Co. OPEB expense.
Aluminum Co.

11/92 92-1715-AU-COI OH Ohio Manufacturers Generic Proceeding OPEB expense.
Association

12/92 R-00922378 PA Armco Advanced Materials ~ West Penn Power Incentive regulation, performance rewards, purchased

Co., The WPP Industrial
Intervenors

Co.

power risk, OPEB expense.

J. KENNEDY AND ASSOCIATES, INC.
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Date Case Jurisdict. Party Utility Subject
12/92 U-19949 LA Louisiana Public Service South Central Bell Affiliate transactions, cost allocations, merger.
Commission Staff
12/92  R-00922479 PA Philadelphia Area Industrial ~ Philadelphia Electric ~ OPEB expense.
Energy Users' Group Co.
1/93 8487 MD Maryland Industrial Group Baltimore Gas & OPEB expense, deferred fuel, CWIP in rate base.
Electric Co.,
Bethlehem Steel
Corp.
1/93 39498 IN PSI Industrial Group PSI Energy, Inc. Refunds due to over-collection of taxes on Marble Hill
cancellation.
3/93 92-11-11 CT Connecticut Industrial Connecticut Light & OPEB expense.
Energy Consumers Power Co
3/93 U-19904 LA Louisiana Public Service Gulf States Utilities Merger.
(Surrebuttal) Commission Staff [Entergy Corp.
3/93 93-01-EL-EFC OH Ohio Industrial Energy Ohio Power Co. Affiliate transactions, fuel.
Consumers
3/93 EC92-21000 FERC Louisiana Public Service Gulf States Utilities Merger.
ER92-806-000 Commission Staff [Entergy Corp.
4/93 92-1464-EL-AIR OH Air Products Armco Steel Cincinnati Gas & Revenue requirements, phase-in plan.
Industrial Energy Electric Co.
Consumers
4193 EC92-21000 FERC Louisiana Public Service Gulf States Utilities Merger.
ER92-806-000 Commission [Entergy Corp.
(Rebuttal)
9/93 93-113 KY Kentucky Industrial Utility Kentucky Utilities Fuel clause and coal contract refund.
Customers
9/93 92-490, KY Kentucky Industrial Utility Big Rivers Electric Disallowances and restitution for excessive fuel costs,
92-490A, Customers and Kentucky Corp. illegal and improper payments, recovery of mine
90-360-C Attorney General closure costs.
10/93 U-17735 LA Louisiana Public Service Cajun Electric Power  Revenue requirements, debt restructuring agreement,
Commission Staff Cooperative River Bend cost recovery.
1/94 U-20647 LA Louisiana Public Service Gulf States Utilities Audit and investigation into fuel clause costs.
Commission Staff Co.
4/94 U-20647 LA Louisiana Public Service Gulf States Utilities Nuclear and fossil unit performance, fuel costs, fuel
(Surrebuttal) Commission Staff Co. clause principles and guidelines.
4194 U-20647 LA Louisiana Public Service Gulf States Utilities Audit and investigation into fuel clause costs.
(Supplemental Commission Staff Co.
Surrebuttal)
5/94 U-20178 LA Louisiana Public Service Louisiana Power & Planning and quantification issues of least cost
Commission Staff Light Co. integrated resource plan.

J. KENNEDY AND ASSOCIATES, INC.
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9/94 U-19904 LA Louisiana Public Service Gulf States Utilities River Bend phase-in plan, deregulated asset plan,
Initial Post-Merger Commission Staff Co. capital structure, other revenue requirement issues.
Earnings Review
9/94 U-17735 LA Louisiana Public Service Cajun Electric Power  G&T cooperative ratemaking policies, exclusion of
Commission Staff Cooperative River Bend, other revenue requirement issues.
10/94  3905-U GA Georgia Public Service Southern Bell Incentive rate plan, earnings review.
Commission Staff Telephone Co.
10/94  5258-U GA Georgia Public Service Southern Bell Alternative regulation, cost allocation.
Commission Staff Telephone Co.
11/94  U-19904 LA Louisiana Public Service Gulf States Utilities River Bend phase-in plan, deregulated asset plan,
Initial Post-Merger Commission Staff Co. capital structure, other revenue requirement issues.
Earnings Review
(Surrebuttal)
11/94  U-17735 LA Louisiana Public Service Cajun Electric Power  G&T cooperative ratemaking policy, exclusion of
(Rebuttal) Commission Staff Cooperative River Bend, other revenue requirement issues.
4/95 R-00943271 PA PP&L Industrial Customer Pennsylvania Power  Revenue requirements. Fossil dismantling, nuclear
Alliance & Light Co. decommissioning.
6/95 3905-U GA Georgia Public Service Southern Bell Incentive regulation, affiliate transactions, revenue
Rebuttal Commission Telephone Co. requirements, rate refund.
6/95 U-19904 LA Louisiana Public Service Gulf States Utilities Gas, coal, nuclear fuel costs, contract prudence,
(Direct) Commission Staff Co. base/fuel realignment.
10/95  95-02614 N Tennessee Office of the BellSouth Affiliate transactions.
Attorney General Telecommunications,
Consumer Advocate Inc.
10/95 U-21485 LA Louisiana Public Service Gulf States Utilities Nuclear O&M, River Bend phase-in plan, base/fuel
(Direct) Commission Staff Co. realignment, NOL and AltMin asset deferred taxes,
other revenue requirement issues.
11/95 U-19904 LA Louisiana Public Service Gulf States Utilities Gas, coal, nuclear fuel costs, contract prudence,
(Surrebuttal) Commission Staff Co. Division base/fuel realignment.
11/95 U-21485 LA Louisiana Public Service Gulf States Utilities Nuclear O&M, River Bend phase-in plan, base/fuel
(Supplemental Commission Staff Co. realignment, NOL and AltMin asset deferred taxes,
Direct) other revenue requirement issues.
12/95  U-21485
(Surrebuttal)
1/96 95-299-EL-AIR OH Industrial Energy The Toledo Edison Competition, asset write-offs and revaluation, O&M
95-300-EL-AIR Consumers Co., The Cleveland expense, other revenue requirement issues.
Electric llluminating
Co.
2/96 PUC Docket ™ Office of Public Utility Central Power & Nuclear decommissioning.
14965 Counsel Light
5/96 95-485-LCS NM City of Las Cruces El Paso Electric Co. Stranded cost recovery, municipalization.
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7/96 8725 MD The Maryland Industrial Baltimore Gas & Merger savings, tracking mechanism, earnings
Group and Redland Electric Co., Potomac  sharing plan, revenue requirement issues.
Genstar, Inc. Electric Power Co.,
and Constellation
Energy Corp.
9/96 U-22092 LA Louisiana Public Service Entergy Gulf States, River Bend phase-in plan, base/fuel realignment,
11/96 U-22092 Commission Staff Inc. NOL and AltMin asset deferred taxes, other revenue
(Surrebuttal) requirement issues, allocation of
regulated/nonregulated costs.
1096  96-327 KY Kentucky Industrial Utility Big Rivers Electric Environmental surcharge recoverable costs.
Customers, Inc. Corp.
2097 R-00973877 PA Philadelphia Area Industrial ~ PECO Energy Co. Stranded cost recovery, regulatory assets and
Energy Users Group liabilities, intangible transition charge, revenue
requirements.
3/97 96-489 KY Kentucky Industrial Utility Kentucky Power Co. Environmental surcharge recoverable costs, system
Customers, Inc. agreements, allowance inventory, jurisdictional
allocation.
6/97 TO-97-397 MO MCI Telecommunications Southwestern Bell Price cap regulation, revenue requirements, rate of
Corp., Inc., MCImetro Telephone Co. return.
Access Transmission
Services, Inc.
6/97 R-00973953 PA Philadelphia Area Industrial ~ PECO Energy Co. Restructuring, deregulation, stranded costs,
Energy Users Group regulatory assets, liabilities, nuclear and fossil
decommissioning.
7197 R-00973954 PA PP&L Industrial Customer Pennsylvania Power  Restructuring, deregulation, stranded costs,
Alliance & Light Co. regulatory assets, liabilities, nuclear and fossil
decommissioning.
7197 U-22092 LA Louisiana Public Service Entergy Gulf States, Depreciation rates and methodologies, River Bend
Commission Staff Inc. phase-in plan.
8/97 97-300 KY Kentucky Industrial Utility Louisville Gas & Merger policy, cost savings, surcredit sharing
Customers, Inc. Electric Co., mechanism, revenue requirements, rate of return.
Kentucky Utilities Co.
8/97 R-00973954 PA PP&L Industrial Customer Pennsylvania Power  Restructuring, deregulation, stranded costs,
(Surrebuttal) Alliance & Light Co. regulatory assets, liabilities, nuclear and fossil
decommissioning.
10/97 97-204 KY Alcan Aluminum Corp. Big Rivers Electric Restructuring, revenue requirements,
Southwire Co. Corp. reasonableness.
10/97 R-974008 PA Metropolitan Edison Metropolitan Edison Restructuring, deregulation, stranded costs,
Industrial Users Group Co. regulatory assets, liabilities, nuclear and fossil
decommissioning, revenue requirements.
10/97 R-974009 PA Penelec Industrial Pennsylvania Electric ~ Restructuring, deregulation, stranded costs,
Customer Alliance Co. regulatory assets, liabilities, nuclear and fossil

decommissioning, revenue requirements.
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11/97 97-204 KY Alcan Aluminum Corp. Big Rivers Electric Restructuring, revenue requirements, reasonableness
(Rebuttal) Southwire Co. Corp. of rates, cost allocation.
11/97 U-22491 LA Louisiana Public Service Entergy Gulf States, Allocation of regulated and nonregulated costs, other
Commission Staff Inc. revenue requirement issues.
11/97 R-00973953 PA Philadelphia Area Industrial ~ PECO Energy Co. Restructuring, deregulation, stranded costs,
(Surrebuttal) Energy Users Group regulatory assets, liabilities, nuclear and fossil
decommissioning.
11/97 R-973981 PA West Penn Power Industrial ~ West Penn Power Restructuring, deregulation, stranded costs,
Intervenors Co. regulatory assets, liabilities, fossil decommissioning,
revenue requirements, securitization.
11/97  R-974104 PA Duguesne Industrial Dugquesne Light Co. Restructuring, deregulation, stranded costs,
Intervenors regulatory assets, liabilities, nuclear and fossil
decommissioning, revenue requirements,
securitization.
12/97  R-973981 PA West Penn Power Industrial ~ West Penn Power Restructuring, deregulation, stranded costs,
(Surrebuttal) Intervenors Co. regulatory assets, liabilities, fossil decommissioning,
revenue requirements.
12/97  R-974104 PA Duguesne Industrial Dugquesne Light Co. Restructuring, deregulation, stranded costs,
(Surrebuttal) Intervenors regulatory assets, liabilities, nuclear and fossil
decommissioning, revenue requirements,
securitization.
1/98 U-22491 LA Louisiana Public Service Entergy Gulf States, Allocation of regulated and nonregulated costs, other
(Surrebuttal) Commission Staff Inc. revenue requirement issues.
2/98 8774 MD Westvaco Potomac Edison Co.  Merger of Duquesne, AE, customer safeguards,
savings sharing.
3/98 U-22092 LA Louisiana Public Service Entergy Gulf States, Restructuring, stranded costs, regulatory assets,
(Allocated Commission Staff Inc. securitization, regulatory mitigation.
Stranded Cost
Issues)
3/98 8390-U GA Georgia Natural Gas Atlanta Gas Light Co.  Restructuring, unbundling, stranded costs, incentive
Group, Georgia Textile regulation, revenue requirements.
Manufacturers Assoc.
3/98 U-22092 LA Louisiana Public Service Entergy Gulf States, Restructuring, stranded costs, regulatory assets,
(Allocated Commission Staff Inc. securitization, regulatory mitigation.
Stranded Cost
Issues)
(Surrebuttal)
3/98 U-22491 LA Louisiana Public Service Entergy Gulf States, Allocation of regulated and nonregulated costs, other
(Supplemental Commission Staff Inc. revenue requirement issues.
Surrebuttal)
10/98  97-596 ME Maine Office of the Public Bangor Hydro- Restructuring, unbundling, stranded costs, T&D
Advocate Electric Co. revenue requirements.
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10/98  9355-U GA Georgia Public Service Georgia Power Co. Affiliate transactions.
Commission Adversary
Staff

10/98 U-17735 LA Louisiana Public Service Cajun Electric Power  G&T cooperative ratemaking policy, other revenue
Rebuttal Commission Staff Cooperative requirement issues.

11/98 U-23327 LA Louisiana Public Service SWEPCO, CSW Merger policy, savings sharing mechanism, affiliate

Commission Staff and AEP transaction conditions.

12/98 U-23358 LA Louisiana Public Service Entergy Gulf States, Allocation of regulated and nonregulated costs, tax
(Direct) Commission Staff Inc. issues, and other revenue requirement issues.

12/98  98-577 ME Maine Office of Public Maine Public Service  Restructuring, unbundling, stranded cost, T&D

Advocate Co. revenue requirements.
1/99 98-10-07 CT Connecticut Industrial United llluminating Stranded costs, investment tax credits, accumulated
Energy Consumers Co. deferred income taxes, excess deferred income
taxes.

3/99 U-23358 LA Louisiana Public Service Entergy Gulf States, Allocation of regulated and nonregulated costs, tax
(Surrebuttal) Commission Staff Inc. issues, and other revenue requirement issues.

3/99 98-474 KY Kentucky Industrial Utility Louisville Gas and Revenue requirements, alternative forms of

Customers, Inc. Electric Co. regulation.
3/99 98-426 KY Kentucky Industrial Utility Kentucky Utilities Co.  Revenue requirements, alternative forms of
Customers, Inc. regulation.
3/99 99-082 KY Kentucky Industrial Utility Louisville Gas and Revenue requirements.
Customers, Inc. Electric Co.
3/99 99-083 KY Kentucky Industrial Utility Kentucky Utilities Co.  Revenue requirements.
Customers, Inc.

4/99 U-23358 LA Louisiana Public Service Entergy Gulf States, Allocation of regulated and nonregulated costs, tax
(Supplemental Commission Staff Inc. issues, and other revenue requirement issues.
Surrebuttal)

4/99 99-03-04 CcT Connecticut Industrial United llluminating Regulatory assets and liabilities, stranded costs,

Energy Consumers Co. recovery mechanisms.
4/99 99-02-05 CcT Connecticut Industrial Utility ~ Connecticut Light and ~ Regulatory assets and liabilities, stranded costs,
Customers Power Co. recovery mechanisms.
5/99 98-426 KY Kentucky Industrial Utility Louisville Gas and Revenue requirements.
99-082 Customers, Inc. Electric Co.
(Additional Direct)
5/99 98-474 KY Kentucky Industrial Utility Kentucky Utilities Co.  Revenue requirements.
99-083 Customers, Inc.

(Additional Direct)
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5/99 98-426 KY Kentucky Industrial Utility Louisville Gas and Alternative regulation.
98-474 Customers, Inc. Electric Co.,
(Response to Kentucky Utilities Co.
Amended
Applications)
6/99 97-596 ME Maine Office of Public Bangor Hydro- Request for accounting order regarding electric
Advocate Electric Co. industry restructuring costs.
7/99 U-23358 LA Louisiana Public Service Entergy Gulf States, Affiliate transactions, cost allocations.
Commission Staff Inc.
7199 99-03-35 CT Connecticut Industrial United llluminating Stranded costs, regulatory assets, tax effects of asset
Energy Consumers Co. divestiture.
7/99 U-23327 LA Louisiana Public Service Southwestern Electric ~ Merger Settlement and Stipulation.
Commission Staff Power Co., Central
and South West
Corp, American
Electric Power Co.
7199 97-596 ME Maine Office of Public Bangor Hydro- Restructuring, unbundling, stranded cost, T&D
Surrebuttal Advocate Electric Co. revenue requirements.
7199 98-0452-E-Gl wv West Virginia Energy Users ~ Monongahela Power,  Regulatory assets and liabilities.
Group Potomac Edison,
Appalachian Power,
Wheeling Power
8/99 98-577 ME Maine Office of Public Maine Public Service  Restructuring, unbundling, stranded costs, T&D
Surrebuttal Advocate Co. revenue requirements.
8/99 98-426 KY Kentucky Industrial Utility Louisville Gas and Revenue requirements.
99-082 Customers, Inc. Electric Co.
Rebuttal
8/99 98-474 KY Kentucky Industrial Utility Kentucky Utilities Co.  Revenue requirements.
98-083 Customers, Inc.
Rebuttal
8/99 98-0452-E-GI WV West Virginia Energy Users ~ Monongahela Power,  Regulatory assets and liabilities.
Rebuttal Group Potomac Edison,
Appalachian Power,
Wheeling Power
10/99 U-24182 LA Louisiana Public Service Entergy Gulf States, Allocation of regulated and nonregulated costs,
Direct Commission Staff Inc. affiliate transactions, tax issues, and other revenue
requirement issues.
11/99 PUC Docket X The Dallas-Fort Worth TXU Electric Restructuring, stranded costs, taxes, securitization.
21527 Hospital Council and

Coalition of Independent
Colleges and Universities
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11/99 U-23358 LA Louisiana Public Service Entergy Gulf States, Service company affiliate transaction costs.
Surrebuttal Commission Staff Inc.
Affiliate
Transactions
Review
01/00 U-24182 LA Louisiana Public Service Entergy Gulf States, Allocation of regulated and nonregulated costs,
Surrebuttal Commission Staff Inc. affiliate transactions, tax issues, and other revenue
requirement issues.
04/00  99-1212-EL-ETP OH Greater Cleveland Growth First Energy Historical review, stranded costs, regulatory assets,
99-1213-EL-ATA Association (Cleveland Electric liabilities.
99-1214-EL-AAM llluminating, Toledo
Edison)
05/00 2000-107 KY Kentucky Industrial Utility Kentucky Power Co. ECR surcharge roll-in to base rates.
Customers, Inc.
05/00  U-24182 LA Louisiana Public Service Entergy Gulf States, Affiliate expense proforma adjustments.
Supplemental Commission Staff Inc.
Direct
05/00  A-110550F0147 PA Philadelphia Area Industrial ~ PECO Energy Merger between PECO and Unicom.
Energy Users Group
05/00 99-1658-EL-ETP OH AK Steel Corp. Cincinnati Gas & Regulatory transition costs, including regulatory
Electric Co. assets and liabilities, SFAS 109, ADIT, EDIT, ITC.
07/00 PUC Docket > The Dallas-Fort Worth Statewide Generic Escalation of O&M expenses for unbundled T&D
22344 Hospital Council and The Proceeding revenue requirements in projected test year.
Coalition of Independent
Colleges and Universities
07/00 U-21453 LA Louisiana Public Service SWEPCO Stranded costs, regulatory assets and liabilities.
Commission
08/00 U-24064 LA Louisiana Public Service CLECO Affiliate transaction pricing ratemaking principles,
Commission Staff subsidization of nonregulated affiliates, ratemaking
adjustments.
10/00  SOAH Docket X The Dallas-Fort Worth TXU Electric Co. Restructuring, T&D revenue requirements, mitigation,
473-00-1015 Hospital Council and The regulatory assets and liabilities.
PUC Docket Coalition of Independent
22350 Colleges and Universities
10/00 R-00974104 PA Duquesne Industrial Dugquesne Light Co. Final accounting for stranded costs, including
Affidavit Intervenors treatment of auction proceeds, taxes, capital costs,
switchback costs, and excess pension funding.
11/00 P-00001837 PA Metropolitan Edison Metropolitan Edison Final accounting for stranded costs, including
R-00974008 Industrial Users Group Co., Pennsylvania treatment of auction proceeds, taxes, regulatory
P-00001838 Penelec Industrial Electric Co. assets and liabilities, transaction costs.
R-00974009 Customer Alliance
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12/00 U-21453, LA Louisiana Public Service SWEPCO Stranded costs, regulatory assets.
U-20925, Commission Staff
U-22092
(Subdocket C)
Surrebuttal
01/01 U-24993 LA Louisiana Public Service Entergy Gulf States, Allocation of regulated and nonregulated costs, tax
Direct Commission Staff Inc. issues, and other revenue requirement issues.
01/01 U-21453, LA Louisiana Public Service Entergy Gulf States, Industry restructuring, business separation plan,
U-20925, Commission Staff Inc. organization structure, hold harmless conditions,
U-22092 financing.
(Subdocket B)
Surrebuttal
01/01  Case No. KY Kentucky Industrial Utility Louisville Gas & Recovery of environmental costs, surcharge
2000-386 Customers, Inc. Electric Co. mechanism.
01/01  Case No. KY Kentucky Industrial Utility Kentucky Utilites Co.  Recovery of environmental costs, surcharge
2000-439 Customers, Inc. mechanism.
02/01  A-110300F0095 PA Met-Ed Industrial Users GPU, Inc. Merger, savings, reliability.
A-110400F0040 Group, Penelec Industrial FirstEnergy Corp.
Customer Alliance
03/01 P-00001860 PA Met-Ed Industrial Users Metropolitan Edison Recovery of costs due to provider of last resort
P-00001861 Group, Penelec Industrial Co., Pennsylvania obligation.
Customer Alliance Electric Co.
04/01 U-21453, LA Louisiana Public Service Entergy Gulf States, Business separation plan: settlement agreement on
U-20925, Commission Staff Inc. overall plan structure.
U-22092
(Subdocket B)
Settlement Term
Sheet
04/01 U-21453, LA Louisiana Public Service Entergy Gulf States, Business separation plan: agreements, hold harmless
U-20925, Commission Staff Inc. conditions, separations methodology.
U-22092
(Subdocket B)
Contested Issues
05/01 U-21453, LA Louisiana Public Service Entergy Gulf States, Business separation plan: agreements, hold harmless
U-20925, Commission Staff Inc. conditions, separations methodology.
U-22092
(Subdocket B)

Contested Issues
Transmission and
Distribution
Rebuttal
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07/01 U-21453, LA Louisiana Public Service Entergy Gulf States, Business separation plan: settlement agreement on
U-20925, Commission Staff Inc. T&D issues, agreements necessary to implement
U-22092 T&D separations, hold harmless conditions,
(Subdocket B) separations methodology.
Transmission and
Distribution
Term Sheet
10/01  14000-U GA Georgia Public Service Georgia Power Revenue requirements, Rate Plan, fuel clause
Commission Adversary Company recovery.
Staff
11/01  14311-U GA Georgia Public Service Atlanta Gas Light Co  Revenue requirements, revenue forecast, O&M
Direct Panel with Commission Adversary expense, depreciation, plant additions, cash working
Bolin Killings Staff capital.
11/01 U-25687 LA Louisiana Public Service Entergy Gulf States, Revenue requirements, capital structure, allocation of
Direct Commission Staff Inc. regulated and nonregulated costs, River Bend uprate.
02/02  PUC Docket ™ The Dallas-Fort Worth TXU Electric Stipulation. Regulatory assets, securitization
25230 Hospital Council and the financing.
Coalition of Independent
Colleges and Universities
02/02  U-25687 LA Louisiana Public Service Entergy Gulf States, Revenue requirements, corporate franchise tax,
Surrebuttal Commission Staff Inc. conversion to LLC, River Bend uprate.
03/02 14311-U GA Georgia Public Service Atlanta Gas Light Co.  Revenue requirements, earnings sharing plan,
Rebuttal Panel Commission Adversary service quality standards.
with Bolin Killings Staff
03/02 14311-U GA Georgia Public Service Atlanta Gas Light Co.  Revenue requirements, revenue forecast, O&M
Rebuttal Panel Commission Adversary expense, depreciation, plant additions, cash working
with Michelle L. Staff capital.
Thebert
03/02 001148-El FL South Florida Hospital and ~ Florida Power & Light ~ Revenue requirements. Nuclear life extension, storm
Healthcare Assoc. Co. damage accruals and reserve, capital structure, O&M
expense.
04/02 U-25687 (Suppl. LA Louisiana Public Service Entergy Gulf States, Revenue requirements, corporate franchise tax,
Surrebuttal) Commission Inc. conversion to LLC, River Bend uprate.
04/02 U-21453, LA Louisiana Public Service SWEPCO Business separation plan, T&D Term Sheet,
U-20925 Commission separations methodologies, hold harmless conditions.
U-22092
(Subdocket C)
08/02 EL01-88-000 FERC Louisiana Public Service Entergy Services, System Agreement, production cost equalization,
Commission Inc. and the Entergy tariffs.
Operating
Companies
08/02 U-25888 LA Louisiana Public Service Entergy Gulf States, System Agreement, production cost disparities,
Commission Staff Inc. and Entergy prudence.
Louisiana, Inc.
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09/02 2002-00224 KY Kentucky Industrial Utilities ~ Kentucky Utilities Co.,  Line losses and fuel clause recovery associated with
2002-00225 Customers, Inc. Louisville Gas & off-system sales.
Electric Co.
11/02 2002-00146 KY Kentucky Industrial Utilities ~ Kentucky Utilities Co.,  Environmental compliance costs and surcharge
2002-00147 Customers, Inc. Louisville Gas & recovery.
Electric Co.
01/03  2002-00169 KY Kentucky Industrial Utilities ~ Kentucky Power Co. Environmental compliance costs and surcharge
Customers, Inc. recovery.
04/03  2002-00429 KY Kentucky Industrial Utilities  Kentucky Utilities Co.,  Extension of merger surcredit, flaws in Companies’
2002-00430 Customers, Inc. Louisville Gas & studies.
Electric Co.
04/03 U-26527 LA Louisiana Public Service Entergy Gulf States, Revenue requirements, corporate franchise tax,
Commission Staff Inc. conversion to LLC, capital structure, post-test year
adjustments.
06/03  EL01-88-000 FERC Louisiana Public Service Entergy Services, System Agreement, production cost equalization,
Rebuttal Commission Inc. and the Entergy ~tariffs.
Operating
Companies
06/03  2003-00068 KY Kentucky Industrial Utility Kentucky Utilities Co.  Environmental cost recovery, correction of base rate
Customers error.
11/03 ER03-753-000 FERC Louisiana Public Service Entergy Services, Unit power purchases and sale cost-based tariff
Commission Inc. and the Entergy pursuant to System Agreement.
Operating
Companies
11/03 ER03-583-000, FERC Louisiana Public Service Entergy Services, Unit power purchases and sale agreements,
ER03-583-001, Commission Inc., the Entergy contractual provisions, projected costs, levelized
ER03-583-002 Operating rates, and formula rates.
ER03-681-000, Conpanies, BWO_
ER03-681-001 arketing, L.P, an
Entergy Power, Inc.
ER03-682-000,
ER03-682-001,
ER03-682-002
ER03-744-000,
ER03-744-001
(Consolidated)
12/03 U-26527 LA Louisiana Public Service Entergy Gulf States, Revenue requirements, corporate franchise tax,
Surrebuttal Commission Staff Inc. conversion to LLC, capital structure, post-test year
adjustments.
12/03  2003-0334 KY Kentucky Industrial Utility Kentucky Utilities Co.,  Earnings Sharing Mechanism.
2003-0335 Customers, Inc. Louisville Gas &
Electric Co.
12/03 U-27136 LA Louisiana Public Service Entergy Louisiana, Purchased power contracts between affiliates, terms

Commission Staff

Inc.

and conditions.
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03/04 U-26527 LA Louisiana Public Service Entergy Gulf States, Revenue requirements, corporate franchise tax,
Supplemental Commission Staff Inc. conversion to LLC, capital structure, post-test year
Surrebuttal adjustments.
03/04  2003-00433 KY Kentucky Industrial Utility Louisville Gas & Revenue requirements, depreciation rates, O&M
Customers, Inc. Electric Co. expense, deferrals and amortization, earnings sharing
mechanism, merger surcredit, VDT surcredit.
03/04  2003-00434 KY Kentucky Industrial Utility Kentucky Utilities Co.  Revenue requirements, depreciation rates, O&M
Customers, Inc. expense, deferrals and amortization, earnings sharing
mechanism, merger surcredit, VDT surcredit.
03/04  SOAH Docket ™ Cities Served by Texas- Texas-New Mexico Stranded costs true-up, including valuation issues,
473-04-2459 New Mexico Power Co. Power Co. ITC, ADIT, excess earnings.
PUC Docket
29206
05/04  04-169-EL-UNC OH Ohio Energy Group, Inc. Columbus Southern Rate stabilization plan, deferrals, T&D rate increases,
Power Co. & Ohio earnings.
Power Co.
06/04  SOAH Docket ™ Houston Council for Health  CenterPoint Energy Stranded costs true-up, including valuation issues,
473-04-4555 and Education Houston Electric ITC, EDIT, excess mitigation credits, capacity auction
PUC Docket true-up revenues, interest.
29526
08/04  SOAH Docket ™ Houston Council for Health  CenterPoint Energy Interest on stranded cost pursuant to Texas Supreme
473-04-4555 and Education Houston Electric Court remand.
PUC Docket
29526
(Suppl Direct)
09/04 U-23327 LA Louisiana Public Service SWEPCO Fuel and purchased power expenses recoverable
Subdocket B Commission Staff through fuel adjustment clause, trading activities,
compliance with terms of various LPSC Orders.
10/04  U-23327 LA Louisiana Public Service SWEPCO Revenue requirements.
Subdocket A Commission Staff
12/04  Case Nos. KY Gallatin Steel Co. East Kentucky Power  Environmental cost recovery, qualified costs, TIER
2004-00321, Cooperative, Inc., Big  requirements, cost allocation.
2004-00372 Sandy Recc, et al.
01/05 30485 X Houston Council for Health  CenterPoint Energy Stranded cost true-up including regulatory Central Co.
and Education Houston Electric, LLC  assets and liabilities, ITC, EDIT, capacity auction,
proceeds, excess mitigation credits, retrospective and
prospective ADIT.
02/05 18638-U GA Georgia Public Service Atlanta Gas Light Co.  Revenue requirements.
Commission Adversary
Staff
02/05 18638-U GA Georgia Public Service Atlanta Gas Light Co.  Comprehensive rate plan, pipeline replacement
Panel with Commission Adversary program surcharge, performance based rate plan.
Tony Wackerly Staff
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02/05 18638-U GA Georgia Public Service Atlanta Gas Light Co.  Energy conservation, economic development, and
Panel with Commission Adversary tariff issues.
Michelle Thebert Staff
03/05  Case Nos. KY Kentucky Industrial Utility Kentucky Utilities Co.,  Environmental cost recovery, Jobs Creation Act of
2004-00426, Customers, Inc. Louisville Gas & 2004 and §199 deduction, excess common equity
2004-00421 Electric ratio, deferral and amortization of nonrecurring O&M
expense.
06/05  2005-00068 KY Kentucky Industrial Utility Kentucky Power Co. Environmental cost recovery, Jobs Creation Act of
Customers, Inc. 2004 and §199 deduction, margins on allowances
used for AEP system sales.
06/05  050045-El FL South Florida Hospital and ~ Florida Power & Light ~ Storm damage expense and reserve, RTO costs,
Heallthcare Assoc. Co. O&M expense projections, return on equity
performance incentive, capital structure, selective
second phase post-test year rate increase.
08/05 31056 X Alliance for Valley AEP Texas Central Stranded cost true-up including regulatory assets and
Healthcare Co. liabilities, ITC, EDIT, capacity auction, proceeds,
excess mitigation credits, retrospective and
prospective ADIT.
09/05  20298-U GA Georgia Public Service Atmos Energy Corp. Revenue requirements, roll-in of surcharges, cost
Commission Adversary recovery through surcharge, reporting requirements.
Staff
09/05  20298-U GA Georgia Public Service Atmos Energy Corp. Affiliate transactions, cost allocations, capitalization,
Panel with Commission Adversary cost of debt.
Victoria Taylor Staff
10/05  04-42 DE Delaware Public Service Artesian Water Co. Allocation of tax net operating losses between
Commission Staff regulated and unregulated.
11/05  2005-00351 KY Kentucky Industrial Utility Kentucky Utilities Co., ~ Workforce Separation Program cost recovery and
2005-00352 Customers, Inc. Louisville Gas & shared savings through VDT surcredit.
Electric
01/06  2005-00341 KY Kentucky Industrial Utility Kentucky Power Co.  System Sales Clause Rider, Environmental Cost
Customers, Inc. Recovery Rider. Net Congestion Rider, Storm
damage, vegetation management program,
depreciation, off-system sales, maintenance
normalization, pension and OPEB.
03/06 PUC Docket > Cities Texas-New Mexico Stranded cost recovery through competition transition
31994 Power Co. or change.
05/06 31994 X Cities Texas-New Mexico Retrospective ADFIT, prospective ADFIT.
Supplemental Power Co.
03/06 U-21453, LA Louisiana Public Service Entergy Gulf States, Jurisdictional separation plan.
U-20925, Commission Staff Inc.
U-22092
(Subdocket B)
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03/06 NOPR Reg IRS Alliance for Valley Health AEP Texas Central Proposed Regulations affecting flow- through to
104385-OR Care and Houston Council ~ Company and ratepayers of excess deferred income taxes and
for Health Education CenterPoint Energy investment tax credits on generation plant that is sold
Houston Electric or deregulated.
04/06 U-25116 LA Louisiana Public Service Entergy Louisiana, 2002-2004 Audit of Fuel Adjustment Clause Filings.
Commission Staff Inc. Affiliate transactions.
07/06 R-00061366, PA Met-Ed Ind. Users Group Metropolitan Edison Recovery of NUG-related stranded costs, government
Et. al. Pennsylvania Ind. Co., Pennsylvania mandated program costs, storm damage costs.
Customer Alliance Electric Co.
07/06  U-23327 LA Louisiana Public Service Southwestern Electric ~ Revenue requirements, formula rate plan, banking
Commission Staff Power Co. proposal.
08/06  U-21453, LA Louisiana Public Service Entergy Gulf States, Jurisdictional separation plan.
U-20925, Commission Staff Inc.
U-22092
(Subdocket J)
11/06  05CVH03-3375 OH Various Taxing Authorities State of Ohio Accounting for nuclear fuel assemblies as
Franklin County (Non-Utility Proceeding) Department of manufactured equipment and capitalized plant.
Court Affidavit Revenue
12/06 U-23327 LA Louisiana Public Service Southwestern Electric ~ Revenue requirements, formula rate plan, banking
Subdocket A Commission Staff Power Co. proposal.
Reply Testimony
03/07 U-29764 LA Louisiana Public Service Entergy Gulf States, Jurisdictional allocation of Entergy System Agreement
Commission Staff Inc., Entergy equalization remedy receipts.
Louisiana, LLC
03/07 PUC Docket > Cities AEP Texas Central Revenue requirements, including functionalization of
33309 Co. transmission and distribution costs.
03/07  PUC Docket ™ Cities AEP Texas North Co.  Revenue requirements, including functionalization of
33310 transmission and distribution costs.
03/07 2006-00472 KY Kentucky Industrial Utility East Kentucky Power  Interim rate increase, RUS loan covenants, credit
Customers, Inc. Cooperative facility requirements, financial condition.
03/07 U-29157 LA Louisiana Public Service Cleco Power, LLC Permanent (Phase Il) storm damage cost recovery.
Commission Staff
04/07 U-29764 LA Louisiana Public Service Entergy Gulf States, Jurisdictional allocation of Entergy System Agreement
Supplemental Commission Staff Inc., Entergy equalization remedy receipts.
and Rebuttal Louisiana, LLC
04/07 ER07-682-000 FERC Louisiana Public Service Entergy Services, Allocation of intangible and general plant and A&G
Affidavit Commission Inc. and the Entergy expenses to production and state income tax effects
Operating on equalization remedy receipts.
Companies
04/07 ER07-684-000 FERC Louisiana Public Service Entergy Services, Fuel hedging costs and compliance with FERC
Affidavit Commission Inc. and the Entergy USOA.
Operating
Companies
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05/07 ER07-682-000 FERC Louisiana Public Service Entergy Services, Allocation of intangible and general plant and A&G
Supplemental Commission Inc. and the Entergy ~ expenses to production and account 924 effects on
Affidavit Operating MSS-3 equalization remedy payments and receipts.
Companies
06/07 U-29764 LA Louisiana Public Service Entergy Louisiana, Show cause for violating LPSC Order on fuel hedging
Commission Staff LLC, Entergy Gulf costs.
States, Inc.
07/07 2006-00472 KY Kentucky Industrial Utility East Kentucky Revenue requirements, post-test year adjustments,
Customers, Inc. Power Cooperative TIER, surcharge revenues and costs, financial
need.
07/07 ER07-956-000 FERC Louisiana Public Service Entergy Services, Storm damage costs related to Hurricanes Katrina
Affidavit Commission Inc. and Rita and effects of MSS-3 equalization
payments and receipts.
10/07  05-UR-103 Wi Wisconsin Industrial Wisconsin Electric Revenue requirements, carrying charges on CWIP,
Direct Energy Group Power Company, amortization and return on regulatory assets,
Wisconsin Gas, LLC ~ working capital, incentive compensation, use of rate
base in lieu of capitalization, quantification and use
of Point Beach sale proceeds.
10/07 05-UR-103 Wi Wisconsin Industrial Wisconsin Electric Revenue requirements, carrying charges on CWIP,
Surrebuttal Energy Group Power Company, amortization and return on regulatory assets,
Wisconsin Gas, LLC  working capital, incentive compensation, use of rate
base in lieu of capitalization, quantification and use
of Point Beach sale proceeds.
10/07 25060-U GA Georgia Public Service Georgia Power Affiliate costs, incentive compensation, consolidated
Direct Commission Public Company income taxes, §199 deduction.
Interest Adversary Staff
11/07 06-0033-E-CN Wv West Virginia Energy Appalachian Power IGCC surcharge during construction period and
Direct Users Group Company post-in-service date.
11/07 ER07-682-000 FERC Louisiana Public Service Entergy Services, Functionalization and allocation of intangible and
Direct Commission Inc. and the Entergy ~ general plant and A&G expenses.
Operating
Companies
01/08 ER07-682-000 FERC Louisiana Public Service Entergy Services, Functionalization and allocation of intangible and
Cross-Answering Commission Inc. and the Entergy ~ general plant and A&G expenses.
Operating
Companies
01/08  07-551-EL-AIR OH Ohio Energy Group, Inc. Ohio Edison Revenue requirements.
Direct Company, Cleveland
Electric llluminating
Company, Toledo
Edison Company
02/08 ER07-956-000 FERC Louisiana Public Service Entergy Services, Functionalization of expenses, storm damage
Direct Commission Inc. and the Entergy ~ expense and reserves, tax NOL carrybacks in
Operating accounts, ADIT, nuclear service lives and effects on
Companies depreciation and decommissioning.

J. KENNEDY AND ASSOCIATES, INC.



Expert Testimony Appearances

Exhibit  (LK-1)
Page 24 of 38

of
Lane Kollen
As of April 2021
Date Case Jurisdict. Party Utility Subject
03/08 ER07-956-000 FERC Louisiana Public Service Entergy Services, Functionalization of expenses, storm damage
Cross-Answering Commission Inc. and the Entergy ~ expense and reserves, tax NOL carrybacks in
Operating accounts, ADIT, nuclear service lives and effects on
Companies depreciation and decommissioning.
04/08  2007-00562, KY Kentucky Industrial Utility Kentucky Utilities Merger surcredit.
2007-00563 Customers, Inc. Co., Louisville Gas
and Electric Co.
04/08 26837 GA Georgia Public Service SCANA Energy Rule Nisi complaint.
Direct Commission Staff Marketing, Inc.
Bond, Johnson,
Thebert, Kollen
Panel
05/08 26837 GA Georgia Public Service SCANA Energy Rule Nisi complaint.
Rebuttal Commission Staff Marketing, Inc.
Bond, Johnson,
Thebert, Kollen
Panel
05/08 26837 GA Georgia Public Service SCANA Energy Rule Nisi complaint.
Suppl Rebuttal Commission Staff Marketing, Inc.
Bond, Johnson,
Thebert, Kollen
Panel
06/08  2008-00115 KY Kentucky Industrial Utility East Kentucky Environmental surcharge recoveries, including costs
Customers, Inc. Power Cooperative, recovered in existing rates, TIER.
Inc.
07/08 27163 GA Georgia Public Service Atmos Energy Corp.  Revenue requirements, including projected test year
Direct Commission Public rate base and expenses.
Interest Advocacy Staff
07/08 27163 GA Georgia Public Service Atmos Energy Corp.  Affiliate transactions and division cost allocations,
Taylor, Kollen Commission Public capital structure, cost of debt.
Panel Interest Advocacy Staff
08/08  6680-CE-170 Wi Wisconsin Industrial Wisconsin Power Nelson Dewey 3 or Colombia 3 fixed financial
Direct Energy Group, Inc. and Light Company parameters.
08/08  6680-UR-116 Wi Wisconsin Industrial Wisconsin Power CWIP in rate base, labor expenses, pension
Direct Energy Group, Inc. and Light Company expense, financing, capital structure, decoupling.
08/08  6680-UR-116 Wi Wisconsin Industrial Wisconsin Power Capital structure.
Rebuttal Energy Group, Inc. and Light Company
08/08 6690-UR-119 Wi Wisconsin Industrial Wisconsin Public Prudence of Weston 3 outage, incentive
Direct Energy Group, Inc. Service Corp. compensation, Crane Creek Wind Farm incremental
revenue requirement, capital structure.
09/08 6690-UR-119 Wi Wisconsin Industrial Wisconsin Public Prudence of Weston 3 outage, Section 199
Surrebuttal Energy Group, Inc. Service Corp. deduction.
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09/08  08-935-EL-SSO, OH Ohio Energy Group, Inc. First Energy Standard service offer rates pursuant to electric
08-918-EL-SSO security plan, significantly excessive earnings test.
10/08  08-917-EL-SSO OH Ohio Energy Group, Inc. AEP Standard service offer rates pursuant to electric
security plan, significantly excessive earnings test.
10/08  2007-00564, KY Kentucky Industrial Utility Louisville Gas and Revenue forecast, affiliate costs, ELG v ASL
2007-00565, Customers, Inc. Electric Co., depreciation procedures, depreciation expenses,
2008-00251 Kentucky Utilities federal and state income tax expense,
2008-00252 Company capitalization, cost of debt.
11/08 EL08-51 FERC Louisiana Public Service Entergy Services, Spindletop gas storage facilities, regulatory asset
Commission Inc. and bandwidth remedy.
11/08 35717 ™ Cities Served by Oncor Oncor Delivery Recovery of old meter costs, asset ADFIT, cash
Delivery Company Company working capital, recovery of prior year restructuring
costs, levelized recovery of storm damage costs,
prospective storm damage accrual, consolidated tax
savings adjustment.
12/08 27800 GA Georgia Public Service Georgia Power AFUDC versus CWIP in rate base, mirror CWIP,
Commission Company certification cost, use of short term debt and trust
preferred financing, CWIP recovery, regulatory
incentive.
01/09 ER08-1056 FERC Louisiana Public Service Entergy Services, Entergy System Agreement bandwidth remedy
Commission Inc. calculations, including depreciation expense, ADIT,
capital structure.
01/09 ER08-1056 FERC Louisiana Public Service Entergy Services, Blytheville leased turbines; accumulated
Supplemental Commission Inc. depreciation.
Direct
02/09 EL08-51 FERC Louisiana Public Service Entergy Services, Spindletop gas storage facilities regulatory asset
Rebuttal Commission Inc. and bandwidth remedy.
02/09 2008-00409 KY Kentucky Industrial Utility East Kentucky Revenue requirements.
Direct Customers, Inc. Power Cooperative,
Inc.
03/09 ER08-1056 FERC Louisiana Public Service Entergy Services, Entergy System Agreement bandwidth remedy
Answering Commission Inc. calculations, including depreciation expense, ADIT,
capital structure.
03/09 U-21453, LA Louisiana Public Service Entergy Gulf States Violation of EGSI separation order, ETI and EGSL
U-20925 Commission Staff Louisiana, LLC separation accounting, Spindletop regulatory asset.
U-22092 (Sub J)
Direct
04/09 Rebuttal
0409 2009-00040 KY Kentucky Industrial Utility ~ Big Rivers Electric Emergency interim rate increase; cash

Direct-Interim
(Oral)

Customers, Inc.

Corp.

requirements.
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04/09 PUC Docket X State Office of Oncor Electric Rate case expenses.
36530 Administrative Hearings Delivery Company,

LLC

05/09 ER08-1056 FERC Louisiana Public Service Entergy Services, Entergy System Agreement bandwidth remedy
Rebuttal Commission Inc. calculations, including depreciation expense, ADIT,

capital structure.

06/09  2009-00040 KY Kentucky Industrial Utility Big Rivers Electric Revenue requirements, TIER, cash flow.

Direct- Customers, Inc. Corp.
Permanent
07/09  080677-El FL South Florida Hospital and  Florida Power & Multiple test years, GBRA rider, forecast
Healthcare Association Light Company assumptions, revenue requirement, O&M expense,
depreciation expense, Economic Stimulus Bill,
capital structure.

08/09  U-21453, U- LA Louisiana Public Service Entergy Gulf States ~ Violation of EGSI separation order, ETI and EGSL
20925, U-22092 Commission Louisiana, LLC separation accounting, Spindletop regulatory asset.
(Subdocket J)

Supplemental
Rebuttal
08/09 8516 and 29950 GA Georgia Public Service Atlanta Gas Light Modification of PRP surcharge to include
Commission Staff Company infrastructure costs.

09/09  05-UR-104 Wi Wisconsin Industrial Wisconsin Electric Revenue requirements, incentive compensation,
Direct and Energy Group Power Company depreciation, deferral mitigation, capital structure,
Surrebuttal cost of debt.

09/09 09AL-299E co CF&l Steel, Rocky Public Service Forecasted test year, historic test year, proforma
Answer Mountain Steel Mills LP, Company of adjustments for major plant additions, tax

Climax Molybdenum Colorado depreciation.
Company

09/09 6680-UR-117 Wi Wisconsin Industrial Wisconsin Power Revenue requirements, CWIP in rate base, deferral
Direct and Energy Group and Light Company mitigation, payroll, capacity shutdowns, regulatory
Surrebuttal assets, rate of return.

10/09 09A-415E Co Cripple Creek & Victor Black Hills/CO Cost prudence, cost sharing mechanism.

Answer Gold Mining Company, et Electric Utility
al. Company

10/09 EL09-50 FERC Louisiana Public Service Entergy Services, Waterford 3 sale/leaseback accumulated deferred
Direct Commission Inc. income taxes, Entergy System Agreement

bandwidth remedy calculations.

10/09  2009-00329 KY Kentucky Industrial Utility Louisville Gas and Trimble County 2 depreciation rates.

Customers, Inc. Electric Company,
Kentucky Utilities
Company
12/09 PUE-2009-00030 VA Old Dominion Committee Appalachian Power Return on equity incentive.

for Fair Utility Rates

Company
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12/09 ER09-1224 FERC Louisiana Public Service Entergy Services, Hypothetical versus actual costs, out of period
Direct Commission Inc. costs, Spindletop deferred capital costs, Waterford 3
sale/leaseback ADIT.
01/10 ER09-1224 FERC Louisiana Public Service Entergy Services, Hypothetical versus actual costs, out of period
Cross-Answering Commission Inc. costs, Spindletop deferred capital costs, Waterford 3
sale/leaseback ADIT.
01/10 EL09-50 FERC Louisiana Public Service Entergy Services, Waterford 3 sale/leaseback accumulated deferred
Rebuttal Commission Inc. income taxes, Entergy System Agreement
bandwidth remedy calculations.
Supplemental
Rebuttal
02/10 ER09-1224 FERC Louisiana Public Service Entergy Services, Hypothetical versus actual costs, out of period
Final Commission Inc. costs, Spindletop deferred capital costs, Waterford 3
sale/leaseback ADIT.
02/10 30442 GA Georgia Public Service Atmos Energy Revenue requirement issues.
Wackerly-Kollen Commission Staff Corporation
Panel
02/10 30442 GA Georgia Public Service Atmos Energy Affiliate/division transactions, cost allocation, capital
McBride-Kollen Commission Staff Corporation structure.
Panel
02/10  2009-00353 KY Kentucky Industrial Utility Louisville Gas and Ratemaking recovery of wind power purchased power
Customers, Inc., Electric Company, agreements.
Attorney General Kentucky Utilities
Company
03/10  2009-00545 KY Kentucky Industrial Utility Kentucky Power Ratemaking recovery of wind power purchased power
Customers, Inc. Company agreement.
03/10 E015/GR-09-1151  MN Large Power Interveners Minnesota Power Revenue requirement issues, cost overruns on
environmental retrofit project.
04/10 2009-00459 KY Kentucky Industrial Utility Kentucky Power Revenue requirement issues.
Customers, Inc. Company
04/10  2009-00548, KY Kentucky Industrial Utility Kentucky Utilities Revenue requirement issues.
2009-00549 Customers, Inc. Company, Louisville
Gas and Electric
Company
08/10 31647 GA Georgia Public Service Atlanta Gas Light Revenue requirement and synergy savings issues.
Commission Staff Company
08/10 31647 GA Georgia Public Service Atlanta Gas Light Affiliate transaction and Customer First program
Wackerly-Kollen Commission Staff Company issues.
Panel
08/10 2010-00204 KY Kentucky Industrial Utility Louisville Gas and PPL acquisition of E.ON U.S. (LG&E and KU)

Customers, Inc.

Electric Company,
Kentucky Utilities
Company

conditions, acquisition savings, sharing deferral
mechanism.
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09/10 38339 X Gulf Coast Coalition of CenterPoint Energy Revenue requirement issues, including consolidated
Direct and Cities Houston Electric tax savings adjustment, incentive compensation FIN
Cross-Rebuttal 48; AMS surcharge including roll-in to base rates; rate
case expenses.
09/10 EL10-55 FERC Louisiana Public Service Entergy Services, Depreciation rates and expense input effects on
Commission Inc., Entergy System Agreement tariffs.
Operating Cos
09/10  2010-00167 KY Gallatin Steel East Kentucky Revenue requirements.
Power Cooperative,
Inc.
09/10 U-23327 LA Louisiana Public Service SWEPCO Fuel audit: SO2 allowance expense, variable O&M
Subdocket E Commission expense, off-system sales margin sharing.
Direct
11710 U-23327 LA Louisiana Public Service SWEPCO Fuel audit: S02 allowance expense, variable O&M
Rebuttal Commission expense, off-system sales margin sharing.
09/10 U-31351 LA Louisiana Public Service SWEPCO and Valley ~ Sale of Valley assets to SWEPCO and dissolution of
Commission Staff Electric Membership  Valley.
Cooperative
1010  10-1261-EL-UNC ~ OH Ohio OCC, Ohio Columbus Southern  Significantly excessive eamings test.
Manufacturers Association, ~ Power Company
Ohio Energy Group, Ohio
Hospital Association,
Appalachian Peace and
Justice Network
10/10 10-0713-E-PC WV West Virginia Energy Users ~ Monongahela Power  Merger of First Energy and Allegheny Energy.
Group Company, Potomac
Edison Power
Company
10/10 U-23327 LA Louisiana Public Service SWEPCO AFUDC adjustments in Formula Rate Plan.
Subdocket F Commission Staff
Direct
11/10 EL10-55 FERC Louisiana Public Service Entergy Services, Depreciation rates and expense input effects on
Rebuttal Commission Inc., Entergy System Agreement tariffs.
Operating Cos
12/10 ER10-1350 FERC Louisiana Public Service Entergy Services, Waterford 3 lease amortization, ADIT, and fuel
Direct Commission Inc. Entergy inventory effects on System Agreement tariffs.
Operating Cos
011 ER10-1350 FERC Louisiana Public Service Entergy Services, Waterford 3 lease amortization, ADIT, and fuel
Cross-Answering Commission Inc., Entergy inventory effects on System Agreement tariffs.
Operating Cos
03/11 ER10-2001 FERC Louisiana Public Service Entergy Services, EAI depreciation rates.
Direct Commission Inc., Entergy
04/11 Cross-Answering Arkansas, Inc.
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04/11 U-23327 LA Louisiana Public Service SWEPCO Settlement, incl resolution of SO2 allowance expense,
Subdocket E Commission Staff var O&M expense, sharing of OSS margins.
04/11 38306 X Cities Served by Texas- Texas-New Mexico AMS deployment plan, AMS Surcharge, rate case
Direct New Mexico Power Power Company expenses.
05/11 Suppl Direct Company
05/11 11-0274-E-Gl WV West Virginia Energy Users  Appalachian Power Deferral recovery phase-in, construction surcharge.
Group Company, Wheeling
Power Company
05/11 2011-00036 KY Kentucky Industrial Utility Big Rivers Electric Revenue requirements.
Customers, Inc. Corp.
06/11 29849 GA Georgia Public Service Georgia Power Accounting issues related to Vogtle risk-sharing
Commission Staff Company mechanism.
07/11  ER11-2161 FERC Louisiana Public Service Entergy Services, ETI depreciation rates; accounting issues.
Direct and Commission Inc. and Entergy
Answering Texas, Inc.
07/11 PUE-2011-00027 VA Virginia Committee for Fair ~ Virginia Electricand ~ Return on equity performance incentive.
Utility Rates Power Company
07/11  11-346-EL-SSO OH Ohio Energy Group AEP-OH Equity Stabilization Incentive Plan; actual earned
11-348-EL-SSO returns; ADIT offsets in riders.
11-349-EL-AAM
11-350-EL-AAM
08/11 U-23327 LA Louisiana Public Service SWEPCO Depreciation rates and service lives; AFUDC
Subdocket F Commission Staff adjustments.
Rebuttal
08/11 05-UR-105 Wi Wisconsin Industrial Energy ~ WE Energies, Inc. Suspended amortization expenses; revenue
Group requirements.
08/11 ER11-2161 FERC Louisiana Public Service Entergy Services, ETI depreciation rates; accounting issues.
Cross-Answering Commission Inc. and Entergy
Texas, Inc.
09/11 PUC Docket X Gulf Coast Coalition of CenterPoint Energy Investment tax credit, excess deferred income taxes;
39504 Cities Houston Electric normalization.
09/11 2011-00161 KY Kentucky Industrial Utility Louisville Gas & Environmental requirements and financing.
2011-00162 Consumers, Inc. Electric Company,
Kentucky Utilities
Company
10/11 11-4571-EL-UNC OH Ohio Energy Group Columbus Southern Significantly excessive earnings.
11-4572-EL-UNC Power Company,
Ohio Power
Company
10111 4220-UR-117 Wi Wisconsin Industrial Energy ~ Northern States Nuclear O&M, depreciation.
Direct Group Power-Wisconsin
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11711 4220-UR-117 Wi Wisconsin Industrial Energy ~ Northern States Nuclear O&M, depreciation.
Surrebuttal Group Power-Wisconsin
1111 PUC Docket X Cities Served by AEP AEP Texas Central Investment tax credit, excess deferred income taxes;
39722 Texas Central Company Company normalization.
02/12 PUC Docket X Cities Served by Oncor Lone Star Temporary rates.
40020 Transmission, LLC
03/12  11AL-947E Co Climax Molybdenum Public Service Revenue requirements, including historic test year,
Answer Company and CFé&l Steel, Company of future test year, CACJA CWIP, contra-AFUDC.
L.P. d/bfa Evraz Rocky Colorado
Mountain Steel
03/12 2011-00401 KY Kentucky Industrial Utility Kentucky Power Big Sandy 2 environmental retrofits and
Customers, Inc. Company environmental surcharge recovery.
4/12 2011-00036 KY Kentucky Industrial Utility Big Rivers Electric Rate case expenses, depreciation rates and expense.
. . Customers, Inc. Corp.
Direct Rehearing
Supplemental
Rebuttal
Rehearing
04/12  10-2929-EL-UNC ~ OH Ohio Energy Group AEP Ohio Power State compensation mechanism, CRES capacity
charges, Equity Stabilization Mechanism
05/12 11-346-EL-SSO OH Ohio Energy Group AEP Ohio Power State compensation mechanism, Equity Stabilization
11-348-EL-SSO Mechanism, Retail Stability Rider.
05/12 11-4393-EL-RDR  OH Ohio Energy Group Duke Energy Ohio, Incentives for over-compliance on EE/PDR
Inc. mandates.
06/12 40020 X Cities Served by Oncor Lone Star Revenue requirements, including ADIT, bonus
Transmission, LLC depreciation and NOL, working capital, self insurance,
depreciation rates, federal income tax expense.
07/12 120015-El FL South Florida Hospital and ~ Florida Power & Light ~ Revenue requirements, including vegetation
Healthcare Association Company management, nuclear outage expense, cash working
capital, CWIP in rate base.
07/12 2012-00063 KY Kentucky Industrial Utility Big Rivers Electric Environmental retrofits, including environmental
Customers, Inc. Corp. surcharge recovery.
09/12 05-UR-106 Wi Wisconsin Industrial Energy ~ Wisconsin Electric Section 1603 grants, new solar facility, payroll
Group, Inc. Power Company expenses, cost of debt.
10/12 2012-00221 KY Kentucky Industrial Utility Louisville Gas and Revenue requirements, including off-system sales,
2012-00222 Customers, Inc. Electric Company, outage maintenance, storm damage, injuries and
Kentucky Utilities damages, depreciation rates and expense.
Company
10/12  120015-El FL South Florida Hospital and ~ Florida Power & Light ~ Settlement issues.
Direct Healthcare Association Company
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1112 120015-El FL South Florida Hospital and ~ Florida Power & Light ~ Settlement issues.
Healthcare Association Company
Rebuttal
1012 40604 X Steering Committee of Cross Texas Policy and procedural issues, revenue requirements,
Cities Served by Oncor Transmission, LLC including AFUDC, ADIT - bonus depreciation & NOL,
incentive compensation, staffing, self-insurance, net
salvage, depreciation rates and expense, income tax
expense.
1112 40627 > City of Austin d/b/a Austin City of Austin d/b/a Rate case expenses.
Direct Energy Austin Energy
12/12 40443 X Cities Served by SWEPCO  Southwestern Electric ~ Revenue requirements, including depreciation rates
Power Company and service lives, O&M expenses, consolidated tax
savings, CWIP in rate base, Turk plant costs.
12/12 U-29764 LA Louisiana Public Service Entergy Gulf States Termination of purchased power contracts between
Commission Staff Louisiana, LLC and EGSL and ETI, Spindletop regulatory asset.
Entergy Louisiana,
LLC
01/13  ER12-1384 FERC Louisiana Public Service Entergy Gulf States Little Gypsy 3 cancellation costs.
Commission Louisiana, LLC and
Rebuttal o
Entergy Louisiana,
LLC
02/13 40627 X City of Austin d/b/a Austin City of Austin d/b/a Rate case expenses.
Rebuttal Energy Austin Energy
03/13 12-426-EL-SSO OH The Ohio Energy Group The Dayton Power Capacity charges under state compensation
and Light Company mechanism, Service Stability Rider, Switching
Tracker.
04/13 12-2400-EL-UNC ~ OH The Ohio Energy Group Duke Energy Ohio, Capacity charges under state compensation
Inc. mechanism, deferrals, rider to recover deferrals.
04/13  2012-00578 KY Kentucky Industrial Utility Kentucky Power Resource plan, including acquisition of interest in
Customers, Inc. Company Mitchell plant.
05/13  2012-00535 KY Kentucky Industrial Utility Big Rivers Electric Revenue requirements, excess capacity,
Customers, Inc. Corporation restructuring.
06/13 12-3254-EL-UNC ~ OH The Ohio Energy Group, Ohio Power Energy auctions under CBP, including reserve prices.
Inc., Company
Office of the Ohio
Consumers’ Counsel
07/13  2013-00144 KY Kentucky Industrial Utility Kentucky Power Biomass renewable energy purchase agreement.
Customers, Inc. Company
07/13  2013-00221 KY Kentucky Industrial Utility Big Rivers Electric Agreements to provide Century Hawesville Smelter
Customers, Inc. Corporation market access.
1013 2013-00199 KY Kentucky Industrial Utility Big Rivers Electric Revenue requirements, excess capacity,

Customers, Inc.

Corporation

restructuring.
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12/13  2013-00413 KY Kentucky Industrial Utility Big Rivers Electric Agreements to provide Century Sebree Smelter
Customers, Inc. Corporation market access.
01/14 ER10-1350 FERC Louisiana Public Service Entergy Services, Waterford 3 lease accounting and treatment in annual
Directand Commission Inc. bandwidth filings.
Answering
02/14 U-32981 LA Louisiana Public Service Entergy Louisiana, Montauk renewable energy PPA.
Commission LLC
04/14  ER13-432 FERC Louisiana Public Service Entergy Gulf States UP Settlement benefits and damages.
Direct Commission Louisiana, LLC and
Entergy Louisiana,
LLC
05/14  PUE-2013-00132 VA HP Hood LLC Shenandoah Valley Market based rate; load control tariffs.
Electric Cooperative
07/14  PUE-2014-00033 VA Virginia Committee for Fair  Virginia Electric and Fuel and purchased power hedge accounting, change
Utility Rates Power Company in FAC Definitional Framework.
08/14  ER13-432 FERC Louisiana Public Service Entergy Gulf States UP Settlement benefits and damages.
Rebuttal Commission Louisiana, LLC and
Entergy Louisiana,
LLC
08/14  2014-00134 KY Kentucky Industrial Utility Big Rivers Electric Requirements power sales agreements with
Customers, Inc. Corporation Nebraska entities.
09/14 E-015/CN-12- MN Large Power Intervenors Minnesota Power Great Northern Transmission Line; cost cap; AFUDC
1163 V. current recovery; rider v. base recovery; class cost
Direct allocation.
10114 2014-00225 KY Kentucky Industrial Utility Kentucky Power Allocation of fuel costs to off-system sales.
Customers, Inc. Company
1014 ER13-1508 FERC Louisiana Public Service Entergy Services, Entergy service agreements and tariffs for affiliate
Commission Inc. power purchases and sales; return on equity.
10/14 14-0702-E-42T WV West Virginia Energy Users  First Energy- Consolidated tax savings; payroll; pension, OPEB,
14-0701-E-D Group Monongahela Power,  amortization; depreciation; environmental surcharge.
Potomac Edison
11/14 E-015/CN-12- MN Large Power Intervenors Minnesota Power Great Northern Transmission Line; cost cap; AFUDC
1163 V. current recovery; rider v. base recovery; class
Surrebuttal allocation.
11/14  05-376-EL-UNC OH Ohio Energy Group Ohio Power Refund of IGCC CWIP financing cost recoveries.
Company
11/14 14AL-0660E co Climax, CF&l Steel Public Service Historic test year v. future test year; AFUDC v. current
Company of return; CACJA rider, transmission rider; equivalent
Colorado availability rider; ADIT; depreciation; royalty income;
amortization.
12/14 EL14-026 SD Black Hills Industrial Black Hills Power Revenue requirement issues, including depreciation

Intervenors

Company

expense and affiliate charges.
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12/14 14-1152-E-42T WV West Virginia Energy Users  AEP-Appalachian Income taxes, payroll, pension, OPEB, deferred costs
Group Power Company and write offs, depreciation rates, environmental
projects surcharge.
01/15  9400-YO-100 Wi Wisconsin Industrial Energy ~ Wisconsin Energy WEC acquisition of Integrys Energy Group, Inc.
Direct Group Corporation
01/15 14F-0336EG co Development Recovery Public Service Line extension policies and refunds.
14F-0404EG Company LLC Company of
Colorado
02/15  9400-YO-100 Wi Wisconsin Industrial Energy ~ Wisconsin Energy WEC acquisition of Integrys Energy Group, Inc.
Rebuttal Group Corporation
03/15  2014-0039% KY Kentucky Industrial Utility AEP-Kentucky Power  Base, Big Sandy 2 retirement rider, environmental
Customers, Inc. Company surcharge, and Big Sandy 1 operation rider revenue
requirements, depreciation rates, financing, deferrals.
03/15  2014-00371 KY Kentucky Industrial Utility Kentucky Utilities Revenue requirements, staffing and payroll,
2014-00372 Customers, Inc. Compz?my and depreciation rates.
Louisville Gas and
Electric Company
04/15 ~ 2014-00450 KY Kentucky Industrial Utility AEP-Kentucky Power  Allocation of fuel costs between native load and off-
Customers, Inc. and the Company system sales.
Attorney General of the
Commonwealth of
Kentucky
04/15 2014-00455 KY Kentucky Industrial Utility Big Rivers Electric Allocation of fuel costs between native load and off-
Customers, Inc. and the Corporation system sales.
Attorney General of the
Commonwealth of
Kentucky
04/15 ER2014-0370 MO Midwest Energy Kansas City Power &  Affiliate transactions, operation and maintenance
Consumers’ Group Light Company expense, management audit.
05/15 PUE-2015-00022 VA Virginia Committee for Fair ~ Virginia Electric and Fuel and purchased power hedge accounting; change
Utility Rates Power Company in FAC Definitional Framework.
05/15 EL10-65 FERC Louisiana Public Service Entergy Services, Accounting for AFUDC Debt, related ADIT.
Direct, Commission Inc.
09/15 Rebuttal
Complaint
07/15 EL10-65 FERC Louisiana Public Service Entergy Services, Waterford 3 sale/leaseback ADIT, Bandwidth
Direct and Commission Inc. Formula.
Answering
Consolidated
Bandwidth
Dockets
09/15 14-1693-EL-RDR OH Public Utilities Commission ~ Ohio Energy Group PPA rider for charges or credits for physical hedges

of Ohio

against market.
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12/15 45188 X Cities Served by Oncor Oncor Electric Hunt family acquisition of Oncor; transaction
Electric Delivery Company  Delivery Company structure; income tax savings from real estate
investment trust (REIT) structure; conditions.

12/15  6680-CE-176 Wi Wisconsin Industrial Energy ~ Wisconsin Power and ~ Need for capacity and economics of proposed
Direct, Group, Inc. Light Company Riverside Energy Center Expansion project;
Surrebuttal, ratemaking conditions.

01/16  Supplemental
Rebuttal

03/16  EL01-88 FERC Louisiana Public Service Entergy Services, Bandwidth Formula: Capital structure, fuel inventory,
Remand Commission Inc. Waterford 3 sale/leaseback, Vidalia purchased power,

03/16  Direct ADIT, Blythesville, Spindletop, River Bend AFUDC,

04/16  Answering property insurance reserve, nuclear depreciation

05/16  Cross-Answering expense.

06/16 Rebuttal

03/16 15-1673-E-T WV West Virginia Energy Users  Appalachian Power Terms and conditions of utility service for commercial

Group Company and industrial customers, including security deposits.
04/16 39971 GA Georgia Public Service Southern Company, Southern Company acquisition of AGL Resources,
Panel Direct Commission Staff AGL Resources, risks, opportunities, quantification of savings,
Georgia Power ratemaking implications, conditions, settlement.
Company, Atlanta
Gas Light Company
04/16  2015-00343 KY Office of the Attorney Atmos Energy Revenue requirements, including NOL ADIT, affiliate
General Corporation transactions.
04/16  2016-00070 KY Office of the Attorney Atmos Energy R & D Rider.
General Corporation

05/16  2016-00026 KY Kentucky Industrial Utility Kentucky Utilities Co.,  Need for environmental projects, calculation of

2016-00027 Customers, Inc. Louisville Gas & environmental surcharge rider.
Electric Co.
05/16 16-G-0058 NY New York City Keyspan Gas East Depreciation, including excess reserves, leak prone
16-G-0059 Corp., Brooklyn pipe.
Union Gas Company
06/16 160088-El FL South Florida Hospital and ~ Florida Power and Fuel Adjustment Clause Incentive Mechanism re:
Healthcare Association Light Company economy sales and purchases, asset optimization.
07/16 160021-El FL South Florida Hospital and ~ Florida Power and Revenue requirements, including capital recovery,
Healthcare Association Light Company depreciation, ADIT.
07/16 16-057-01 uT Office of Consumer Dominion Resources, ~ Merger, risks, harms, benefits, accounting.
Services Inc. / Questar
Corporation

08/16 ~ 15-1022-EL-UNC ~ OH Ohio Energy Group AEP Ohio Power SEET earnings, effects of other pending proceedings.

16-1105-EL-UNC Company
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916  2016-00162 KY Office of the Attorney Columbia Gas Revenue requirements, O&M expense, depreciation,
General Kentucky affiliate transactions.

09/16 E-22 Sub 519, NC Nucor Steel Dominion North Revenue requirements, deferrals and amortizations.

532,533 Carolina Power
Company

09/16 15-1256-G-390P WV West Virginia Energy Users ~ Mountaineer Gas Infrastructure rider, including NOL ADIT and other
(Reopened) Group Company income tax normalization and calculation issues.
16-0922-G-390P

1016 10-2929EL-UNC gy Ohio Energy Group AEP Ohio Power State compensation mechanism, capacity cost,
11-346-EL-SSO Company Retail Stability Rider deferrals, refunds, SEET.
11-348-EL-SSO
11-349-EL-SSO
11-350-EL-SSO
14-1186-EL-RDR

116 16.0395-EL-ss0  OH Ohio Energy Group Dayton Power & Light  Credit support and other riders; financial stability of
Direct Company Utility, holding company.

12/16  Formal Case 1139 DC Healthcare Council of the Potomac Electric Post test year adjust, merger costs, NOL ADIT,

National Capital Area Power Company incentive compensation, rent.
0117 46238 X Steering Committee of Oncor Electric Next Era acquisition of Oncor; goodwill, transaction
Cities Served by Oncor Delivery Company costs, transition costs, cost deferrals, ratemaking
issues.

02/17 16-0395-EL-SSO OH Ohio Energy Group Dayton Power & Light ~ Non-unanimous stipulation re: credit support and
Direct Company other riders; financial stability of utility, holding
(Stipulation) company.

02/17 45414 X Cities of Midland, McAllen,  Sharyland Utilities, Income taxes, depreciation, deferred costs, affiliate

and Colorado City LP, Sharyland expenses.
Distribution &
Transmission
Services, LLC

03/17 2016-00370 KY Kentucky Industrial Utility Kentucky Utilities AMS, capital expenditures, maintenance expense,

2016-00371 Customers, Inc. Company, Louisville amortization expense, depreciation rates and
Gas and Electric expense.
Company
06/17 29849 GA Georgia Public Service Georgia Power Vogtle 3 and 4 economics.
(Panel with Philip Commission Staff Company
Hayet)
08/17 17-0296-E-PC WV West Virginia Energy Monongahela Power  ADIT, OPEB.
Users Group Company, The
Potomac Edison
Power Company
1017 2017-00179 KY Kentucky Power Weather normalization, Rockport lease, O&M,

Kentucky Industrial Utility
Customers, Inc.

Company

incentive compensation, depreciation, income
taxes.
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1017 2017-00287 KY Kentucky Industrial Utility Big Rivers Electric Fuel cost allocation to native load customers.
Customers, Inc. Corporation
12117 2017-00321 KY Attorney General Duke Energy Revenues, depreciation, income taxes, O&M,
Kentucky (Electric) regulatory assets, environmental surcharge rider,
FERC transmission cost reconciliation rider.
12/17 29849 GA Georgia Public Service Georgia Power Vogtle 3 and 4 economics, tax abandonment loss.
(Panel with Philip Commission Staff Company
Hayet, Tom
Newsome)
01/18  2017-00349 KY Kentucky Attorney General  Atmos Energy O&M expense, depreciation, regulatory assets and
Kentucky amortization, Annual Review Mechanism, Pipeline
Replacement Program and Rider, affiliate expenses.
06/18  18-0047 OH Ohio Energy Group Ohio Electric Utilities ~ Tax Cuts and Jobs Act. Reduction in income tax
expense; amortization of excess ADIT.
07/18  T-34695 LA LPSC Staff Crimson Gulf, LLC Revenues, depreciation, income taxes, O&M, ADIT.
08/18 48325 X Cities Served by Oncor Oncor Electric Tax Cuts and Jobs Act; amortization of excess ADIT.
Delivery Company
08/18 48401 X Cities Served by TNMP Texas-New Mexico Revenues, payroll, income taxes, amortization of
Power Company excess ADIT, capital structure.
08/18  2018-00146 KY KIuC Big Rivers Electric Station Two contracts termination, regulatory asset,
Corporation regulatory liability for savings
09/18  20170235-El FL Office of Public Counsel Florida Power & Light  FP&L acquisition of City of Vero Beach municipal
20170236-EU Company electric utility systems.
Direct
1018 Supplemental
Direct
09/18  2017-370-E SC Office of Regulatory Staff South Carolina Recovery of Summer 2 and 3 new nuclear
Direct Electric & Gas development costs, related regulatory liabilities,
1018 2017-207, 305, Company and securitization, NOL carryforward and ADIT, TCJA
370-E Dominion Energy, savings, merger conditions and savings.
Surrebuttal Inc.
Supplemental
Surrebuttal
12118 201800261 KY Attorney General Duke Energy Revenues, O&M, regulatory assets, payroll, integrity
Kentucky (Gas) management, incentive compensation, cash working
capital.
01/19 2018-00294 KY Kentucky Industrial Utility Kentucky Utilities AFUDC v. CWIP in rate base, transmission and
2018-00295 Customers, Inc. Company, Louisville distribution plant additions, capitalization, revenues

Gas & Electric
Company

generation outage expense, depreciation rates and
expenses, cost of debt.

J. KENNEDY AND ASSOCIATES, INC.



Expert Testimony Appearances

Exhibit  (LK-1)
Page 37 of 38

of
Lane Kollen
As of April 2021
Date Case Jurisdict. Party Utility Subject
01/19 2018-00281 KY Attorney General Atmos Energy Corp.  AFUDC v. CWIP in rate base, ALG v. ELG
depreciation rates, cash working capital, PRP Rider,
forecast plant additions, forecast expenses, cost of
debt, corporate cost allocation.
02/19 UD-18-17 New Crescent City Power Users  Entergy New Post-test year adjustments, storm reserve fund, NOL
Direct Orleans Group Orleans, LLC ADIT, FIN48 ADIT, cash working capital,
Surrebuttal and depreciation, amortization, capital structure, formula
04/19 : )
Cross-Answering rate plans, purchased power rider.
03/19 2018-0358 KY Attorney General Kentucky American Capital expenditures, cash working capital, payroll
Water Company expense, incentive compensation, chemicals
expense, electricity expense, water losses, rate case
expense, excess deferred income taxes.
03/19 48929 X Steering Committee of Oncor Electric Sale, transfer, merger transactions, hold harmless
Cities Served by Oncor Delivery Company and other regulatory conditions.
LLC, Sempra Energy,
Sharyland
Distribution &
Transmission
Services, L.L.C..,
Sharyland Utilities,
L.P.
06/19 49421 X Gulf Coast Coalition of CenterPoint Energy Prepaid pension asset, accrued OPEB liability,
Cities Houston Electric regulatory assets and liabilities, merger savings,
storm damage expense, excess deferred income
taxes.
07/19 49494 X Cities Served by AEP AEP Texas, Inc. Plant in service, prepaid pension asset, 0&M, ROW
Texas costs, incentive compensation, self-insurance
expense, excess deferred income taxes.
08/19 19-G-0309 NY New York City National Grid Depreciation rates, net negative salvage.
19-G-0310
1019 42315 GA Atlanta Gas Light Company  Public Interest Capital expenditures, O&M expense, prepaid pension
Advocacy Staff asset, incentive compensation, merger savings,
affiliate expenses, excess deferred income taxes.
10119 45253 IN Duke Energy Indiana Office of Utility Prepaid pension asset, inventories, regulatory assets
Consumer Counselor  and labilities, unbilled revenues, incentive
compensation, income tax expense, affiliate charges,
ADIT, riders.
12/19 2019-00271 KY Attorney General Duke Energy ADIT, EDIT, CWC, payroll expense, incentive
Kentucky compensation expense, depreciation rates, pilot
programs
05/20  202000067-El FL Office of Public Counsel Tampa Electric Storm Protection Plan.
Company
06/20  20190038-El FL Office of Public Counsel Gulf Power Company  Hurricane Michael costs.
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07/20  PUR-2020-00015 VA Old Dominion Committee Appalachian Power Coal Amortization Rider, storm damage, prepaid
Direct for Fair Utility Rates Company pension and OPEB assets, return on joint-use assets.
09/20  Surrebuttal
07/20  2019-226-E SC Office of Regulatory Staff Dominion Energy Integrated Resource Plan.
Direct South Carolina
09/20  Surrebbutal
1020 2020-00160 KY Attorney General Water Service Return on rate base v. operating ratio.
Corporation of
Kentucky
1020 2020-00174 KY Attorney General and Kentucky Power Rate base v. capitalization, Rockport UPA, prepaid
Kentucky Industrial Utility Company pension and OPEB, cash working capital, incentive
Customers, Inc. compensation, Rockport 2 depreciation expense,
EDIT, AMI, grid modernization rider.
11/20  2020-125-E SC Office of Regulatory Staff Dominion Energy Summer 2 and 3 cancelled plant and transmission
Direct South Carolina cost recovery; TCJA; regulatory assets.
12/20  Surrebuttal
12/20  2020172-El FL Office of Public Counsel Florida Power & Light  Hurricane Dorian costs.
Company
12/20 29849 GA Georgia Public Service Georgia Power Vogtle 3 and 4 rate impact analyses.
(Panel with Philip Commission Staff Company
Hayet, Tom
Newsome)
02/21 2019-224-E SC Office of Regulatory Staff Duke Energy Integrated Resource Plans.
2019-225-E Carolinas, LLC, Duke
Energy Progress,
LLC
03/21 51611 X Steering Committee of Sharyland Utilities, ADIT, capital structure, return on equity.
Cities Served by Oncor LLC
03/21 2020-00349 KY Attorney General and Kentucky Utilities Rate base v. capitalization, retired plant costs,
2020-00350 Kentucky Industrial Utility Company and depreciation, securitization, staffing + payroll,
Customers, Inc. Louisville Gas and pension + OPEB, AMI, off-system sales margins.
Electric Company
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THE TOLEDO EDISON COMPANY | (1) ([x)An Original (Mo,Da, ¥Yr)

Name of Respondent This Report Is: Date of Report|Year of Report

(2)[ )JA Resubmission Dec. 31, 1597

NOTES TO FINANCIAL STATEMENTS (Continued)

Account 518 expenses: $1,045,132 and $1,101,344; payments:
$1,064,438 and $1,041,271; and refunds: $0 for both years.

The Financial Accounting Standards Board (FASB) issued a proposed
accounting standard for nuclear decommissioning costs in February 1996. If
the standard is adopted as proposed: (1) annual provisions for
decommissioning could increase; (2) the net present value of estimated
decommissioning costs could be recorded as a liability; and (3) income
from the external decommissioning trusts could be reported as investment
income. The FASB indicated in October 1997 that it plans to continue work
on the proposal in 1998.

FirstEnergy was formed on November 8, 1997 by the merger of OE and
Centerior. FirstEnergy holds directly all of the issued and outstanding
common shares of OE and all of the issued and outstanding common shares of
Centerior's former direct subsidiaries, which include, among others, the
Company and CEI. As a result of the merger, the former common shareholders
of OE and Centerior now own all of the outstanding shares of FirstEnergy
Common Stock. All other classes of capital stock of OE and its
subsidiaries and of the subsidiaries of Centerior are unaffected by the
Merger and remain outstanding.

The merger was accounted for as a purchase of Centerior's net assets
with 77,637,704 shares of FirstEnergy Common Stock through the conversion
of each outstanding Centerior Common Stock share intoc 0.525 of a share of
FirstEnergy Common Stock (fractional shares were paid in cash). Based on
an imputed value of $20.125 per share, the purchase price was
approximately $1,582,000,000 which also included approximately $20,000,000
of merger related costs. Goodwill of approximately $2,100,000,000 was
recognized by FirstEnergy (to be amortized on a straight-line basis over
forty years), which represented the excess of the purchase price over
Centerior's net assets after fair value adjustments. Such amount may be
adjusted if additional information produces changed assumptions over the
twelve months following the merger as FirstEnergy continues to integrate
operations and evaluate options with respect to its generation portfolio.

The Company's merger purchase accounting adjustments, which were
recognized in its accounting records, primarily consist of (1) revaluation
of the Company's nuclear generating units to fajir value (approximately
$561,000,000), based upon the results of independent appraisals and
estimated discounted future cash flows expected to be generated by its
nuclear generating units (the estimated cash flows are based upon
management's current view of the likely cost recovery associated with the
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Name of Respondent This Report Is: Date of Report|Year of Report
THE TOLEDO EDISON COMPANY | (1) [x]An Original (Mo,Da, ¥Yr)
(2)[ ]A Resubmission Dec. 31, 1997

NOTES TO FINANCIAL STATEMENTS (Continued)

nuclear units); (2) adjusting by $54,582,000 its long-term debt to
estimated fair value; (3) adjusting its obligations related to retirement
benefits (pension liability - approximately $53,329,000 and postretirement
obligation - approximately $51,223,000); (4) recognizing the Company's
estimated severance and other compensation liabilities ($24,000,000); (5)
adjustment of the Beaver Valley Unit 2 deferred rent liability by
approximately $57,101,000 to reflect remaining payments on a straight-line
basis; and (6) adjusting the Company's common equity by approximately
$108,099,000. The nuclear assets revaluation does not include
decommissioning since that cobligation is expected to be recovered with the
cash flows provided by the regulated portion of the business. Other assets
and liabilities were not adjusted since they remain subject to rate
regqulation on a historical cost basis.

The following pro forma statements of income for the Company give
effect to the OE-Centerior merger as if it had been consummated on January
1, 1996, with the purchase accounting adjustments actually recognized in
the business combination.

Year Ended December 31,

1997 1996

o ——

(In millions)

Operating Revenues $895 $897
operating Expenses and Taxes 742 728
Operating Income 153 169
Other Income (Loss) 10 (3)
Net Interest Charges 91 89
Net Income $ 72 $ 77

E 2 34 I

Pro forma adjustments reflacted above include: (1) adjusting the
Company's nuclear generating units to fair value based upon independent
appraisals and estimated discounted future cash flows based on
management's current view of cost recovery; (2) the effect of
discontinuing SFAS 71 for the Company's nuclear operations; (3)
amortization of the fair value adjustment for long-term debt; (4) goodwill
recognized representing the excess of the Company's portion of the
purchase price over the Company's adjusted net assets; (5) the elimination
of merger costs; and (6) adjustments for estimated tax effects of the
above adjustments.
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THE TOLEDO EDISON COMPANY | (1) [x)An Original {Mo,Da,¥Yr)

Name of Respondent This Report Is: Date of Report|Year of Report

(2)[ }A Resubmission Dec. 31, 1997

NOTES TO FINANCIAL STATEMENTS (Continued)

17 - PENDING MERGER OF THE COMPANY INTO CEI:

In March 1994, Centerior announced a plan to merge the Company into
CEI. All necessary regulatory approvals have been obtained, except the
approval of the Nuclear Regulatory Commission (NRC). This application was
withdrawn at the NRC's request pending the decision when to complete this
merger. No final decision regarding the timing of the proposed merger has
been reached.

In June 1995, the Company's preferred stockholders approved the merger
and CEI's preferred stockholders approved the authorization of additional
shares of preferred stock. If and when the merger becomes effective, the
Company's preferred stockholders will exchange their shares for preferred
stock shares of CEI having substantially the same terms. Debt holders of
the merging companies will become debt holders of CEI.

For the merging companies, the combined pro forma operating revenues
were $2,527,000,000 and $2,554,000,000 and the combined pro forma net
income was $220,000,000 (excluding the extraordinary item discussed in
Note 14 and a similar item for CEI) and $218,000,000 for the years 1997
and 1996, respectively. The pro forma data is based on accounting for the
merger of the Company and CEI on a method similar to a pooling of
interests and includes pro forma adjustments to reflect the effect of the
OE and Centerior merger. The pro forma data is not necessarily indicative
of the results of operations which would have besen reported had the merger
been in effect during those years or which may be reported in the future.
The pro forma data should be read in conjunction with the audited
financial statements of both the Company and CEI.

18 - RETIREMENT BENEFITS

Centerior had sponsored jointly with the Company, CEI and the Service
Company a noncontributing pension plan (Centerior Pension Plan) which
covered all employee groups. Upon retirement, employees receive a monthly
pension generally based on the length of service. Under certain
circumstances, benefits can begin as early as age 55. The funding policy
was to comply with the Employee Retirement Income Security Act of 1974
guidelines. In December 1997, the Centerior Pension Plan was merged into
the FirstEnergy pension plans. In connection with the OE-Centerior merger,
the Company recorded fair value purchase accounting adjustments to
recognize the net gain, prior service cost, and net transition asset
(obligation) associated with the pension and postretirement benefit plans.
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MISCELLANEOUS DEFERRED DERITS (Account 1B6)

conbirhiEG SeETaniite BSTELTE Ghol e, (o) cavte for
ot Siof 81 EMaH 1R EST A0S, o0 wmortized, show pericd

3. Minor

Ac
nay 2

fteme ( 1X of the Balance at End of Year for
186
t | or w:hml than 350,000, whichever is Less)

Ho.

Line

Description of Miscellaneous
Deferred Debits
{a)

Balance at
Beginning of Year
{b)

Debits

(c)

CREDIT

g

Amount
(e)

Balance at
End of Year
{f)

R I A S I VI

-

Property Taxes Suspended

Property Taxes, Primarfily
Wuclear Fuel

Sale/Leaseback Expenses Beaver
valley2

(Amortized over lease term)

A/R Sales Suspense

Financing Related Costs

Perry GE Settlement

Midwest Supply Company
Centerfor Telecom Company

Bay Shore 1 Repowering Study
Bruce Manafield Supplemental
Rent (Amort. over lease term)
Goodwill (Amort. over 40 yrs)
Minor [tems

$1,091,435
2,064,723

1,348,753

7,595,983
357,708
1,194,600
10,383,477
0

0

1]
0
3,321,150

MWisc. Work in Progress

CEaPERERS e pages 390:351)

TOTAL

FERC

FORM NO.1 (ED. 12-94)

0
2,702,585

4,832

65,301,124
5,521,692
1,194,600
4,431,716

3,667
2,474,300

4,567,143
1,182,961,151
&4, 778,857

408

518

525

Various
1817920
13
253
146

sor
Various
Various

355,932
2,064,724

53,152

63,583,145
4,864,214
1,194,600
5,278,268

3,667
17

12,596
668,498,970
46,520,352

$1,035,503
2,702,585

1,300,433

9,313,962
1,015,186
1,194,600
9,536,925

0
2,473,728

4,534,547
514,462,181
1,579,655




HEe LB BTSN companr | B At . | WEBLNET | wrotEeer |
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS) 1
Line Titlie of Account Ref. Balance at Balance at
No. Page No. Beginning of Year End of Year |
(n) (b) () {d)

1 UTILITY PLANT
2 | utility Plant (101-106, 114) 200-201 $2,807,997,027 $1,593,586, 761
3 | Construction Work in Progrsss (107) 200-201 21,384,121 19,901,040
4 | TOTAL UTILITY PLANT (Enter Total of Lines 2 and 3) $2,829, 381,148 $1,613,487 801
5 | (Less) Accum. Prov. for Depr. Amort. Depl. (108, 111, 11%) 200-201 W'E.Uso.!u 497,451,905
6 | et Utility Plant (Enter Total of Line & Less 5) - $1,838,440,966 $1,116, 035, 896 |
7 | Muclear Fuel (120.1-120.4, 120.6) 202-203 76,117,811 54,769,796
8 | (Less) Accum. Prov. for Amort. of Mucl. Assemblies (120.5) 202-203 o ']
9 | Net Nuclear Fuel (Enter Total of lines 7 Less 8) - s_ﬁ,nr,sn 354,769, 796
10 | Met Utility Plant (Enter Total of lines &6 and 9) - $1,9%4 558,777 %1,170,805,692
11 | vtility Plant Adjustments (116) 122 '] o
12 | Gas Stored Underground-Noncurrent (117) - 0 0
13 OTHER PROPERTY AMD [NVESTMENTS

14 | Nonutility Proparty (121) 221 B, 864 443 5,280,007

15 (Less) Accum. Prov. for Depr. and Amort. (122) - 3,033,323 2,030,416
16 | Investments in Associsted Companies as - o 0
17 | Investment in Subsidiary Compenies (123.1) 224-225 0 24,675,298
18 | (For Cost of Account 123.1, See Footnote Page 224, Line 42) -
19 | Noncurrent Portion of Allowances 228-229 0 0
20 | Other Investments (124) 406,085 319,782, 804
21 | Special Funds (125-128) - 4,143,401 86,006, 167
22 | TOTAL Other Property snd Irnvestments (Total of Lines 14—17,19—21) $70,380,606 $433, 713,850
23 CURRENT AND ACCRUED ASSETS

26 | cash (131) - 294,593 164,580
25 | Specinl Deposits (132-134) - 0 []
26 | Working Fund (135) - 210,587 210,887
27 | Temporary Cash Investwents (136) - 81,159,471 21,801,130
28 | Wotes Receivable (141} 9,089 565,826
29 | Customer Accounts Receivable (142) - 7,261,616 6,458,642
30 | Other Accounts Receivable (143) - 4,406,427 2,914,348
31 | (Less) Accum. Prov. for Uncollectible Acct.-Credit (144) - 100,000 2,800, 000
32 | Notes Receivable from Associated Compenies (145) - 81,817,192 39,033,976 |
33 | Accounts Receivable from Assoc, Compsnies (146) - 13,518,600 15,197,966
34 | Fuel Stock (151) 227 5,188,829 3,582,445
35 | Fuel Stock Expenses Undistributed (152) 227 0 0
36 | Residuals (Elec) and Extracted Products (153) 227 1] o
37 | Plant Haterials snd Operating Supplies (154) 227 24,204,926 28,273,126 |
38 | Merchandise (155) 227 ] 0
39 | Other Materials and Supplies (156) 227 3,766,381 36,084
40 | Muclear Materisls Weld for Sale (157) 202-203/227 0 []
41 | Allowances (158.1 and 158.2) 228-229 0 0
42 | (Less) Noncurrent Portion of Allowances 228-229 0 ]
43 | stores Exp Undistributed (163) - 1,138,222 1,269,122
44 | Gas Stored Underground-Current (164.1) - 0 o
45 | Liquefied Matural Gas Stored and Held for Processing (164.2-164.3) - [] ]
45 | Prepsyments (165) - 24,850,239 24,951,364
47 | Advances for Gas (166-167) - 0 ]
48 | Interest and Dividends Receivable (171) - 401,925 1,177,074 |
49 | Rents Receivable (172) - 849,027 734,738
50 | Accrued Utility Revenues (173) - 3,500,000 3,300, 000
51 | Miscellaneous Current and Accrued Assets (174) 45,625,255 45,336,985 |
52 | TOTAL Current and Accrued Assets (Enter Total of lines 24 thru 51) $298,082,379 $192,208,293

FERC FORM WO.1 (ED. 12-94)
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- Name of Res t is LRI TH te of Repart Year of Report
¥hre 18l b5 POTSEN conpany I ui [WImﬁ:ion I ?a"- Ba, VP [ ec. 31, 1967
COMPARAT IVE BALANCE SHEET (ASSETS AND OTHER DEBITS) (Continued)
— Line Title of Account Ref. Balance at Balance at
No. Page No. Beginning of Year End of Year
(a) (b} {c) (d)
5 GEreneD GERTTS |
- 54 | Unsmortized Debt Expenses (181) - $11,047,934 [
55 | Extracrdinary Property Losses (182.1) 230 o 0
56 | Unrecovered Plant and Regulatory Study Costs (182.2) 230 [i] ]
57 | Other Regulatory Assets (182.3) 232 1,176,492,031 687,542,760
- 58 | Prelim. Survey and Investigation Charges (Electric) (183) - 959,139 194,833
59 | Prelim. Sur. snd Invest. Charges (Gas) (183.1, 183.2) - [ 0
&0 | Clearing Accounts {184) . (40,333) 534,087
_ é1 | Temporary Facilities (185) - 0 [i]
62 | Miscellaneous Deferred Debits (184) 233 28,566,893 550,412,634
63 | Def. Losses from Disposition of Utility Plt, (187) - [} 0
64 | Research, Devel. and Demonstration Expend. (188) 352-353 3,976 1,128
- 65 | Unamortized Loss on Reacquired Debt (189) - 24,218,701 21,120,433
66 | Accumulated Defarred Income Taxes (1903 234 143,480, 754 145,795,807
&7 | Unrecoversd Purchased Gas Costs (191) * 0 ]
68 | TOTAL Deferred Debits (Enter Total of lLines 54 thru 67) $1,384, 729,095 $1,405,601,679
- &9 }E"rgk’:rsa-&’m other Debits (Enter Total of Lines 10,11,12, $3, 667,750,857 $3,202,329,5%
A
L
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f t s R t_Iy: te of Raport Year of Report
e 1B{eb8"EBTEEH compnr m T | ahs? 8, " ‘ Dec. 31, 1997
COMPARATIVE BALANCE SHMEET (LIABILITES AND OTHER CREDITS)
Line Title of Account Ref. Balance st Balance at
No. Page Mc. | Beginning of Year End of Year
(a) {b) {c) (d)
1 PROPRIETARY CAPITAL
2 | Common Stock Issued (201) 250-251 $195, 686,595 $195,669,435
3 | Preferred Stock Issued (204) 250-251 215,020,000 213,355,000
4 | capital Stock Subscribed (202, 205) T 252 0 0
5 | Stock Lisbility for Conversion (203, 206) 252 1] ]
6 | Premium on Capital Stock (207) 252 496,967,958 328,343,545
7 | Other Paid-in Capital (208-211) 253 116,017,339 °
8 | Installments Received on Capital Stock (212) 252 [ 1]
¥ | (Less) Discount on Capital Stock (213) 254 ] 0
10 | (Less) Capital Stock Expense (214) 254 10,871,811 0
11 | Retained Earnings (215, 215.1, 216) 118-119 5,436,984 7,268,474
12 | Unappropristed Undistributed Subsidiary Earnings (216.1) 118-119 Q 347,619
13 | (Lezs) Reacquired Capital Stock (217) 250-251 1] 0
14 | TOTAL Proprietary Capital (Enter Total of Lines 2 thru 1) . $1,018,257,065 $745, 004,073
15 LONG-TERN DEBT
76 | Bonds (221) 256-257 | 659,125,000 637,725,000
17 | (Less) Remcquired Bonds (222) 256-25T7 0 []
18 | Advances from Associated Compenies (223) 256-257 0 o
19 | Othar Long-Term Debt (224) 256-25T7 185,400,000 522,400,000
20 | Unamortized Premium on Long-Term Debt (225) - 0 53,805,862
21 | (Less) Unmmortized Dizcount on Long-Term Debt-Debit (226) - 1,999,157 269,445
22 | TOTAL Long-Term Debt (Enter Total of Lines 16 thru 21) - $1,052,725,843 $1,213,661,417
= GTHER NONCURRENT LIABILITIES
24 | Obligations Under Capital Lesses-Noncurrent (227) - 48,490,849 35,478,499
25 | Accumulated Provision for Property Insurance (228.1) - 0 0
26 | Accumulated Provision for Injuries and Damages (228.2) - o []
27 | Accumulated Provision for Pensions and Benefits (228.3) - 40,319,402 W
28 | Accumulated Miscellaneous Operating Provisions (228.4) - 9,371,442 8,515,501
29 | Accumulated Provision for Rate Refunds (229) - 0 0
30 | TOTAL OTHER Woncurrent Lisbilities (Enter Totsl of Lines 24 thru 29)
n CURRENT AND ACCRUED LIABILITIES e
32 | wotes Payable (231) -

"33 | Accounts Paysble (232) - 46,495,819 78,769,890
34 | Notes Paysble to Associsted Companies (233) - 0 23,463,369
35 | Account Payable to Assoclated Companies (234) - 30,015,113 21,172,099
346 | Customer Deposits (235) - 2,829 813 3,090,507
37 | Taxes Accrued (236) 262-263 72,828,739 78,626,962
38 | Interest Accrued (237) - 22,348,018 26,631,988
39 | Dividends Declared (238) - 0 4,126,633
40 | Matured Long-Term Debt {239) - 0 ]
41 | Matured Interests (240) - 0 ]
42 | Tax Collections Paysble (241) - 693,094 655,645
43 | Miscellaneous Current and Accrued Lisbilities (242) 15,198,975 12,097,994
44 | Obligations Under Capital Leases-Current (243) 36,244,000 29,364,602
45 | TOTAL Current snd Accrusd Lisbilities(Enter Total of lines 32 thru &&) $226,654,571 $278, 009,689 |

FERC FORM NO.1 (ED. 12-89)
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| YoEe 5L eBE*ESTEN compant
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Year of Report

Dec. 31, 1997
COMPARATIVE BALANCE SHEET (LIABILITIES AMD OTHER CREDITS) (Continued)
Line Title of Account Ref, Balance at Balance at
No. FPage No. | Beginning of Year End of Year
(a) (b) (c) (d)

46 DEFERRED CREDITS

47 | Customer Advances for Construction (252) 3206,557 $214,T85
48 | Accumulated Deferred Investment Tax Credits (255) 266-267 80,884,273 43,265,134
49 | Deferred Gains from Disposition of Utility Plant (256) 0 [}
50 | Other Deferred Credits (253) 269 325,308, 106 244,385,697
51 | Other Regulatory Liabilities (254) 278 153,790,364 284,135,113
52 | Unamortized Gain on Reacquired Debt (257) 269 2,661,354 2,129,094
53 | Accumulated Deferred Income Taxes (281-283) 272217 709,080,831 250,336,456
54 | TOTAL Deferred Credits (Enter Total of Lines 47 thru 53) $1,271,931,485 826,467,279
55

56

57

58

59

o —
&1

62

&3

64

85

[

&7

68 Egl:lﬁl.gﬁilitios and Other Credits (Enter Total of Lines 14, 22, 30, $3,667,750,857 83,202,329, 526

(-
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Dec. 31, 1997

ELECTRIC PLANT IN SERVICE (Accounts 101,102,103,end 106)

1. Report below the original coat of electric plant in serv-
ice according to the prescribed accounts.

2. In addition to Account 101, Electric Plant in Service
( Classified ), this page wsnd the next include Account 102,
Electric Plant Purchased or Sold; Account 103, Experimentsl
Electric Plant Unclassified; and Account 106, Completed
Construction Not Classified-Electric.

3. Include in column (¢) or (d), as sppropriate, corrections
of additions snd retfrements for the current or preceding yesr.

4, Enclose in parenthesss credit adjustments of plant
accounts to indicate the negative effect of such sccounts.

5. Classify Account 106 according to prescribed ac-

counts,

year

a significant smount

inctude

tirements, on an estimated basis,
entry to the account for accumulated depreciation provision,
Include also in column(d) reversals of tentative distributions
of unclassified retirements.
footnote the account distributions of these tentative
in columws (c) and (d), including the

of prior year

classifications

reported in column (b).

on an estimated basis if necessary, and include the
entries in column (c). Also to be included in colum (c) are
entries for reverssls of tentative distributions of prior
Likewise, if the respondent has

retirements which have not
bean classified to primary sccounts at the end of the year,
in colum (d) a tentative distribution of such re-

of plant

with appropriate contrs

Show in a

LI‘I:: Ao?ant l.li‘r:“%t;f’;ﬂl‘

1 1. INTANGIBLE PLANT

2 [(301) Organization []
3 [(302) Franchises and Consents o
4 |(303) Miscellansous Intsngible Plant 55,336,330
5 TOTAL Intangible Plant (Enter Total of lines 2, 3, and &) 855,336,350
& 2. PRODUCTION PLANT

7 A. Steam Production Plant

8 [(310) Land and Land Rights 2,503,390

L]

(311) Structures and lmprovements

- 26,501,052

10 [(312) Boiler Plant Equipment 175,888,270 1,167,153

11 [(313) Engines and Engine-Driven Generators 0 0

72 |(314) Turbogenerator Units 43,138,364 407,669

13 [(315) A y Electric Equi 8,580,296 180,655 |

14 |(316) Misc. Power Plant Equipment 6,434,814 741,620

15 TOTAL Steam Procduction Plant (Enter Total of Lines 8 thru 14) $263,041, 186 $3,495,590

16 B. Huclesr Production Plant

17 |(320) Land and Land Rights 1,609,562 12,511
(321) Structures and Improvements 354,722, T 876,793
(322) Resctor Plant Equipment 923,278, 958 45,056
(323) Turbo generator Units 1“,8?2,"2 4,001,222
ﬂ) Accessory Electric Equipment 231,599,167 1,223,880
(325) Misc. Power Plant Equipment 99,760,905 3,170,2% |

TOTAL Nuclesr Production Plant (Enter Total of lines 17 thru 22)

C. Hydraulic Preduction Plant

{330) Land and Lend Rights

$1,759,873,651

E
8

56

(331) Structures and Improvements

{332) Reservoirs, Dams, and Vaterways

(333) Water Wheels, Turbines, and Generators

{334) Accessory Electric Equipment

(335) Misc. Power Plant Equipment

(336) Roads, Railrosds, and Bridges

TOTAL Hydraulic Production Plant (Enter Total of Lines 25 thru 31)

0. Other Production Plant

|

o] o[ | | o] ] ] o ] [ o o o [ [ [ 0] 4] =

(340) Lend snd Land Rights 15,301 Q
[(341) Structures and Tmpr 128,953 0
(342) Fuel Holders, Products, and Accessories 88,726 0
(343} Prime Movers 3,887,961 0
(344) Generators 2,331,557 0
(345) Accessory Electric Equipment 232,648 0

FERC FORM MO.1 (REV. 12-95) Page

204



¥22°18{ B3 "EBTEER " company

| B At e,

Thes 88, 5"

Year of Report
Dec. 31, 1997

ELECTRIC PLANT IN SERVICE (Accounts 101,102,103,snd 106)(Continued)

reversals of the prier years tentative account distributions of
these amounts. Careful observance of the above instructions
and the texts of Accounts 101 and 106 will aveid serious omis-
sions of the reported amount of respondent's plant actually
in service at end of year.

6. Show in colum (f) reclassifications or transfers within
utility plant accounts. Include also in column(f) the sdditions
or reductions of primary account classifications arising from
distribution of smounts initially recorded in Account 102. In
showing the clearance of Account 102, include in column (e)
the smounts with respect to sccumulated provisfon for
depreciation, acquisition asdjustments, etc., and show in col-

um (f) only the offset to the debite or credits distributed in
column (f) to primery sccount classifications. '

7. For Account 399 state the nature and use of plant included
in this account and if substantial in smount submit a supple-
mentary st howing t classification of such
ptant conforming to the requirements of these pages.

8. For each amount comprising the reported balance and
changes in Account 102, state the property purchased or sold,
neme of vendor or purchaser, and date of transaction. 1f pro-
posed journal entries have been filed with the Commission
o8 required by the Uniform System of Accounts, give slso
date of such filing.

Iletifsnntl i'lilgf
P ——— - P — 1
0 2

[ 3

[} 122,001,165 (41,242,024) 138,725,313 |(303) | 4

[ $122,091, 165 (341,242, 024) $138,725,313 5

6

7

52,613 0 54,296 2,839,432 [(310) | 8
609,960 28,639 91,566 26,675,631 ([(311) | &
5,468,521 1,589,631 346,459 173,517,992 [(312) | 10
) [ 0 0 [¢313) | 11

566,930 (11,443) 0 42,967,660 |(314) | 12
285,536 8,673 9,625 8,551,713 [(315) | 13
735,987 (16,026) (224,857) 6,199,584 |(316) | 14
$7,719,547 $1,597,474 37,089 $260,751, 792 15 |
. 16

315 0 0 1,701,738 (3200 | 17
396,214 (265,835, 480) 0 89,368,046 |(321) | 18
1,566,325 675,979, 119) 0 245,778,570 |(322) | 19
650,773 (113,815, 743) o 38,356,818 [(323) | 20
\12,727) (173,775, 666) 0 59,060,108 |(324) | 21
3,822,276 (T8,275,642) 0 20,833,281 |(325) | 22 |
$6,423,176 ($1,307,681,650) 0 - 3455008, 581
%

0 0 0 0 [(330) | 25 |

0 0 0 0 [(331) | 26

0 0 0 0 [(332) | 27

0 0 0 0 [(333) |28

] 0 0 0 |3 | 2

] 0 [] 0 ((335) | 30

0 0 0 (HESEED

0 0 0 0 32

3

0 0 0 15,301 [(340) | 34

] 0 0 128,933 [(341) | 35 |

0 0 [} 88,726 [(342) | 36

0 0 0 3,887,961 [(343) | 37

0 0 0 2,331,557 |(3%4) | 38

[] 0 3,984 236,612 [¢(345) ) 3%

FERC FORM NO.1 (ED. 12-88)
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t ] t Ig: te pf R t Year of Report
Yo 1B eBE"EBTEER comeny I {!! W&.’Hm;m 3! 8e, | Dec. 31, prod
ELECTRIC PLANT IN SERVICE ( s 101,102,103,and 106)(Continued)
hia"' aeiwat Beg I!Il'\ gi e’tvnr Aﬂd{gm
&0 (346) Misc. Power Plant Equipment l1i,1aﬂ
g TOTAL Other Prod. Plant (Enter Total of Lines 34 thru 40) 35,609,306 0
%2 | TOTAL Prod. Plant (Entar Total of Lines 15, 23, 32, and &1) 32,029,614, 143 $12,825, 346
43 3. TRANSMISSION PLANT
% | (350) Land and Lend Rights 14,573,227 81
%5 | (352) Structures and Isprovements 5,571,195 21,428
%6 | (353) Station Equipment 76,579,293 4,288, 754
&7 (354) Towers and Fixtures 20,079,584 (3,678)
4B | (355) Poles and Fixtures 21,542,985 15,307,203) |
49 | (356) Overhesd Conductors and Devices 3,317,351 5,467,423 |
50 {357) Underground Conduit 0 ]
51| (358) Underground Conductors snd Devices 707,147 0
52 | (359 Roads and Trails 0 ]
=3 TOTAL Tranemission Plant (Enter Total of Lines 44 thru 52) $173,370, 782 94,486,785 |
3 %. DISTRIBUTION PLANT
55 | (360) Land snd Land Rights 4,824,266 0
56 (381) Structurss and [mprovements 2,308,821 (848,870)
57 | (362) Station Equip 39,370,684 2,936, 8%
58 (353) Storage Battery Equipment 0 0
59 | (364) Poles, Towers, and Fixtures 79,091,256 (151, 785) |
60 | (345) Overhead Conductors snd Devices 93,910,863 13,293,640
61 | (366) Underground Conduit 8,058,649 (494, 204)
82 | (387) Underground Conductors and Devices 35,673,034 678,573
63 (348) Line Transfomers 82,528,063 3,182,646
& | (369) sarvices 51,028,637 736,259
65 | (370) Weters 29,043,832 165,824
B | (371) Installations on Customer Premises 16,980, 584 6,128,208 |
&7 (372) Leasad Property on Customer Premises 4,052,313 19,410
68 | (373) Streat Lighting and Signel Systems 24,506,570 680,845 |
[ TOTAL Distribution Plant (Enter Total of Lines 55 thru 68) 472,177,572 $26,327 437
™ 5. ey S
71 | (389) Land and Land Rights 1,929,076 0
72 | (390) structures and Improvements 30,161,122 539,202
773 | (391) Office Furniture snd Equipment 9,430,923 301, 268)
74 | (392) Transportation Equipment 13,296,769 60,654
™ (393) Stores Equipment A35,994 232,024
76 | (394) Tools, Bhop end Garage Equipment 5,607,826 1,762, 1183
7 {395) Laboratory Equipment 1,740,322 436,803
78 | (396) Powsr Operated Equipment 2,216,827 (152,392)
79 | (397) Communication Equipsent 7,160,849 97,148
80 | (398) Wiscellaneous Equipment 198,649 0]
3] SUBTOTAL (Enter Total of Lines 71 thru 80) $72,668,355 (3549, 945)
"82 | (399) Other Tangible Property
[ TOTAL Ganaral Plant (Enter Total of Lines 81 and B2) 72,668,355 | (S6A9,%5) |
=% TOTAL (Accounts 101 and 106) (lines 5,15,23,32,41,53,69,83) $2,803, 167, 182 345,509, 485
85 | (102) Electric Plant Purchased (See Instr. 8)
86 | (Less) (102) Electric Plant Sold (See Instr. B)
B7 | (103) Experimental Plant Unclasaifisd
8 | TOTAL Elsctric Plant In Service (Enter Total of Lines 84 thru 87) ~ 32,803,167, 182 | 345,500, 465

FERC FORM NO.1 (ED. 12-94)
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This t 1§ te of R, t Year of R 14
Yo 8L eBE"EBTERR “company I f!; mua?ﬂ?:hm |_ ! 81w Dec. 31, ::;
ELECTRIC PLANT IN SERVICE (Accounts 101,102,103, and 106)(Continued)

Reti K 1 !‘ral.?“ at ine
“i&?‘"‘" udju!“mu ra?ﬂerl ?’]mr 0.
313,941 0 $239 | (346) | 40
13,541 0 33,064 6,689,329 &
$14, 156, 664 (81,306,084, 176) $341,053 £722,539,702 42
33

276 9,627 110,852 14,693,491 | (350) | 4

1,469 0 0 5,581,15 | (352) | 45
393,369 35,539 0 80,410,217 | (353) | 46
55,260 261 (12,542) 20,008,956 | (354) | 47
43,045 35,533 38) 16,228,232 | (355) | 48
155,968 (8,869) 84,843 39,644,780 | (356) | 49

0 0 0 0 | (357) | 50

[ 4,511 0 711,658 | (358) | 51

0 ] ] 0 | (5% | 52

$177,278, 488 53
0 0 (7,478) 4,816,788 | (360) | 55 |

21,782 413 0 1,438,582 | (361) | 56
&51,993 21,02 0 41,676,609 | (362) | 57

[ ] 0 0 | (363) | 58

207,000 116,831 0 79,649,302 | (364) | 59
1,899,664 521,090 (72,267) 105,753,662 | (365) | 60
] [} 793,883 8,358,328 | (366) | 61

298 (32,163) 0 36,319,146 | (367) | 62
2,955,833 (227,921) 0 82,526,955 | (368) | 63
129,207 152,404 0 51,788,003 | (369) | &
1,186,670 (80,988) ] 27,941,998 | (370) | &5 |
(231,860) 17,224) ] 23,323,425 | (371 | 66
] ] 0 4,071,783 | (372) | 67

98,276 (82,567) ] 25,006,572 | (373) | 68
36,918,863 370,899 $714,138 $492,671,183 &
70
0 76 [ 1,929,152 | ¢389y | 71 ]
1,136,774 (7,305,541) (24,698) 22,233,311 | (300) | 72
1,931,957 3,941 0 7,201,641 | (391) | 73 |
0 0 0 13,357,423 | (392) | T4

148,000 [ [ 920,018 | (393) | 75
665,678 0 0 3,270,028 | (3%4) | 76
176,961 0 ] 2,200,166 | (395) | 77
119,353 [} 0 1,945,082 | (396) | 7B |
325,600 0 0 6,932,397 | (397) | 79 |
3,650 0 (7.375) 127,624 | (398) | 80
4,567,973 ($7,301,524) 132,07 360, 116, 40 3
0 | (399 | 82

4,567,973 ($7,301,524) _(832,0m) $60, 116,840 [
326,402,896 (81, 190, 906,434) (340,035, 791) $1,591,331,526 8
— e
[] 3

0 | <103) | 87

326,402,896 . ($1,190,906,434) (340,035, 791) $1,591,331,526 88

FERC FORM NO.1 (ED. 12-88)
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f t rt I e of Report Year of Report
'ME'TBLESS'EB??B&‘ COMPANY l ﬁi [l ualm | ?Rn 8 Dec. 31, 1997
ACCUMULATED PROVISIDN FOR DEPRECIATION OF ELECTRIC UTILITY PLANT (Account 108)

1. Explain in a footnote any impertant adjustments If the respondent has a significant amount of plant retired
during year. at year end which has not been recorded and / or classified .

2. Explain in a footnote any difference between the to the wvarious reserve functional classzifications, make
smount for book cost of plant retired, line 11, column preliminary closing entries to tentatively functionalize
(c), and that reported for electric plant in service, the book cost of the plant retired. In addition, include all
pages 204-207, column (d), excluding retirements of non- costs included in retirement work in progress at year end in
depreciable property. the appropriate functional classifications.

3. The provisions of Account 108 in the Uniform Sys- 4. Show separately interest credits under a sinking fund
tem of Accounts require that retirements of depreciable or similar method of depreciation accounting.
plant be recorded when such plant is removed from service.

Section A. Balances and Changes During Year
ine e (E?\éﬂu Elecktivice™™ El'ﬁp??géﬂtu!:w LEL’&?'%E biASts
0. a) (b} {c) - e
1 | Balance Beginning of Year 5962, 937,914 $960,737,352 $2,200,562
2 Dsﬁﬁc'atggn Provisions for Year,
3 (403) Depreciation Expense - 84,903,861 84,903,861 []
4 (413) Exp. of Elec, Plt.Leas.to Others
5 Transportation Expenses—Clearing 130,389 130,389
& QOther Clearing Accounts 0
7 Other Accounts (Specify): 134,791 0 134,791
[] 406 Perry Deferrals 404 , 295 404,295 0
% | enotnl D8RGt fTok el s s85,573,336 $85,438,545 $134,791
10 | Net Charges for Plant Retired:
1" Book Cost of Plant Retired (30,130,629) (27,892,287) 2,238,342)
12 Cost of Removal (2,931,552) (2,931,552) 0
13 Salvage (Credit) 1,440, 165 1,440,165 0
Rl R R R R T (331,622,016) (329,363, 674) . (82,238,342)
15 | Other Debit or Cr.Items (Describe):
16 Reclass * (540,458 507) (542,522,322) 2,053,815
17 | Balgnet endyoforenE, (§0tinel8) 476,420,727 347,269,901 52,150,826
Section B. Balances at End of Year According to Functional Classifications

18 | Stesm Production 139,769,200 139,769,200 []
19 | Nuclear Production 563,835 (1,586,991) 2,150,826
20 | Hydraulic Production-Conventional ] 0 []
21 | Hydraulic Production-Pumped Storage [[] [(] 0
22 | Other Production 7,018,490 7,018,490 [1]
23 | Trarsmission 75,609,912 75,689,912 [1]
24 | Distribution 228,416,213 228,416,213 0
25 | Gereral 24,963,077 24,963,077 ]
26 | TOTAL (Enter Total of lines 18 thru 25)[* $476,420,727 474,269,901 2,150,826

FERC FORM NO  (ED, 12-B8) Page 219 Next Page iz 221



< Page 219 Line 3 Column b >

Balances adjusted by $2,855,510 for FAS109 Debt restated from
A/C 403 to A/C 404.

< Page 219 Line 16 Column b >
Accumulated reserve transfers including purchase accounting
netting of nuclear reserves to property (A/C 101), Nuclear

decommissicning balances to Deferred Credits (A/C 253) and
FAS109 Debt Reserves to Amortization (A/C 111).

< Page 219 Line 26 Column b >

Total A/C 108 adjusted to include Perry Nuclear deferrals
amounting to $3,638,155 restated from A/C 182,

Page 219 Footnote.l
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Year of Report
Dec. 31, 1997

~ ACCUMULATED DEFERRED TNCOME TAXE!

=~ OTHER PROPERTY (Account 282)

1. Iopnrt tha information called for below concerning the
. ing for deferred income taxes ralating

to proparty not subject to accelersted ssortization.
2. For Dthar (Specify),inciude deferrals relating to other

CHANGES DURING YEAR

Li“’ Account Subdivisions
(a)

1 | Account 282

2 Electric

3| oas

& Other (Dafine) _

[ TOTAL (Enter Total of Lines 2 thru &) $347, 294,831 33,015,080 6,736,231

6 Other (Spacify) Mon-Operating ltems (3,882,127)

7 0

0

9 TOTAL Account 282 (Enter Total of Lires 5 thru 8) 343,412, 704 ~ 83,015,080 | 36,736, 81
10 | claasification of TOTAL

T | Federal incoms Tex 363,412,704 2,996,432 6,737,231
12 State Income Tax 18,648

13 Local Income Tax

FERC FORM NO.1 (ED. 12-96)
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t L] t 1§: te pf R t Year of Report
YhEe 8! B 2T R cove v I ﬁ; m.m ol on I (] el Dec. 31, 1997
ACCUMULATED DEFERRED INCOME TAXES -- OTHER PROPERTY (Account 282) (Continued)
income and decuctions.
3. use footnotes as required.
CHANGES DURING YEAR ADJUSTMENTS
t 5 Debits Cradits a at Line
ol BN St 21113 » Amount = Frer— Bt No.
(®) (f) Ef‘art' (h) B%Tf‘ [9}] (k)
1
i $301,953,400(410.1 $227,485 $61,847,765] 2
3
0] &
0 0 2301, 953,400 3227 ,485 $&1,847,765( 5
€1,175,248) 588,592(411.2 302,230(410.2 266,971 (5,681,226)| &
of 7
e
($1,173,248) $588, 592 9
Aa7ssn]
(7673 17,881] 12
13

L

NOTES(Cont inued)

FERC FROM NO.1 (ED. 12-96)
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< pPage 275 Line 2 Column g >

Account
Credited

411.1
186

Amount
(h)

= 758,608
301,174,792

Page 275 Footnote.l



11 eB8 BT conpay | B it | WOBNBT | e

STEAM-ELECTRIC IIEHEM'I'IDG PLANT STATISTICS (Large Plants) (Continued)
"

l.nd!r Cost of Pl-m "i" u. lm unit  f riﬁn“inm cﬁﬂg iﬁl' uq:nl_g]nn
ﬁlﬁf ‘ﬁw 3‘ .E;A;'?! E. o ‘h" i 12. F “ :!bgsmi brieflx Lain
10 i:mtw o l; é&hH&t t% ! ‘mﬁ tw?ﬁv‘qi 2 t:n:ttr
uﬁ ” c::-img ant uﬁa’!"-; Ereut‘ ‘T’u:% o;

“Hr.? nve;nt P*Mfl. “ t
P-ﬂt rcpof‘t%éré.u n “P-"“ m L ulgr.ni "‘F.%‘fmieﬁ" r cﬁlﬂctlrﬁ'nl of b?int

Nlnt Wame: DAVIS-BESSE —FTant ame: ERRY Plant Name: BEAVER VALLEY 2 tise
Nuclear Nuclear Nuclear !
Convent fonal Convent ional Conventional 2

[Figd 1987 987 3

1977 1987 1987 4

. 450,00 - 259.00 » 184.00 5
434 2461 169 [

8,184 7,251 7,585 7

8

%33 238 163 9
422 v 238 163 0 |

788 1

3,475,323,000 1,630, 797,000 1,223,987,000 2
951,526 $503, 635 $146,59 [}

36, 143,845 42,406,489 10,817,712 %

g 150,855, 483 209,700,426 33,132,688 15
3 $187,950,854 - $252,710,550 $44,096,591 16
417.6685 9757164 2396575 7

5,162,332 %,760,77% 3,130,104 8
21,591,959 12,833,414 7,128,866 1]

] 233,465 122,465 20

729,302 1,459,739 1,026,6% 21

) 0 0 22
0 0 0 23 |

9,986 273 44,341 %

29,898,201 9,517,805 %,993,115 25

32,243 30,732 67,010,%2 26

[ ] 27

808, 443 771,430 933, Tk 28

284,655 502, 708 237,938 E]

5,760, 944 267,745 4,484,510 30

492,235 1,588,355 423,255 ]
3,427,438 4,483,084 1,365,713 32 |

$68,199, 738 836,449,519 390,901,609 I

$0.0196 $0.0223 $0.0742 3%

Nuclear | NucLear Nuclear 35
35

37

38

39

- 40

30,576 $0.736 $0.536 &1
$0.006 $0.008 $0.006 e}
10,778.000 10,414.000 10,873.000 3

FERC FORM NO. 1 (REV. 12-95) Page 403 Next Page is 406



W Bl S EETER comeer | Bl B Ecitiinnt,, | WSTELRRT [ e orheer

Dec. 31, 1997
STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) {(Continued)

'me‘ma IEMM Ll ﬂ.T‘I { ] mh”?"’l{ﬁ ii‘-"‘ ""!'?Gi"

%@“ﬂéﬂ?’”" i %" o @?‘w&;ﬁ z.:&

, r= yeiowuls P.:slf'“q-s-mmf-wm e S

t

_nt, lpeh u a nurlu

Pl.llt Name: I.ml MUCLEAR CHGS Plant I._ (‘?‘ SHORE Plant Neme: SI,I‘ZI La::
Combustion Turbine Combustion Turbine !

Automatic Operation Automatic Operation 2

1967 1968 3

1967 1968 A

17.00 18.00 3

7 17 6

27 % 7

8

9

10

0 [) "

193,000 64,000 12

0 0 13

4,552 90,571 %

1,363,898 1,586,516 15

$1,368,450 31,677,087 16

80.4970 93.1715 7

200 795 18

* 10,331,778 24,553 11,972 19
0 0 20

0 ] 21

0 0 2

0 ] 3

] 30,535 24
0 ] = |

0 [] 26

0 0 27
] ] 28 |

0 ] 29

0 0 30

39,01 2,130 3

0 (] 32
310,331,778 343,854 45,432 5 |
$0.3308 30,7098 3%

ol oil £

Barrels Barrels »

953 T3 37

138,051 137,941 38

225,990 0 »

325,780 $25.330 %0

4,446 $4.373 3]

30127 %0.187 vy

28,617.000] 42,781.000 (5]
FERC FORM MO. 1 (REV. 12-95) Page 403.1 Next Page is 406



Yoee 18! B8 BB TSN company {!i'[ﬁ;'gn"o; Ginal (O 1953 Year of Report
‘ReaLdmias ion t Dec. 31, 1997
STEAM-ELECTRIC GENERATING PLAHT STATISTICS (Large Plants) {(Continued)
9. I.ﬂ!l‘ :nt nf Pllnt a e of A.scc 5. -t ne mit ! tions in Le opeu
1- ﬁ ‘f," { .ﬁtmrc n-d {in“‘: w gﬁbﬂ“ "- ltm unit, lr«:lm Kﬁ ges- tur
10. 551 . Agcoun 12. ra "!nfé'" hrllrlel lnm
oc{* i im:f"lé oﬂtn ' & cu,n nltn t
I 3?'2?;: r|s Int ﬂ ’nd‘? r‘g ntl l mi -gﬁn ,$£°
". or a ?f #IF l\:gmi g% l "“F
p-nt rquf‘t l: ‘an a :.p-rntl a gas r“ € ruct-rl 1“ o
Plant Name: l’shllnﬂ Plant ll-e Plant Name: Line
(e) No.
Combustion Turbine 1
Automatic Opertion 2
1965 3
1966 4
42.00 5
42 é
43 7
B
9
n 10
1
194, 000 12
$15,301 13
33,810 14
3,594,680 15
3,643,791 16
m.mm 17
18
35,523 19
0 20
0 2
: 2
23
11,947 24
1.25§ 25
5 26
5 27
n -. 28
5 29
30
373 3
$49, 864 ;:
$0.2570
3
ALL oil Gas I5
Barrels Hef 36
186 8,370 37
138,219| 1,024,970 3
0 $3.690 ]
$24.930 $3.690 %0
$3.679 6.204 $3.602 2
$0.183
| 49,773.000 bl
43

FERC FORM NO. 1 (REV, 12-95) Page 403.2 Mext Page is 406



< Page 402 Line 5 Column C >

Toledo Edison shares joint ownership of certain production plants
with Duquesne Light Company (DL), Cleveland Electric Illuminating
Company (CEI), Ohio Edison Company (OE), and Penn Power

Company (PP) as follows:

----------- Ownership %'B-----------~-~—~~-~---
TE CEI DL OE PP
Bruce Mansfield #2 17.30 b 28.60 b 8.00 39.30 6.80 a
Bruce Mansfield #3 19.91 b 24.47 b 13.74 35.60 .28 a
Beaver Valley #2 19.91 b 24.47 b 13.74 41.88 b -
Davig-Besse #1 48.62 51.38
Perry #1 19.91 31.11 a 13.74 30.00 b 5.24

{a) Designates operating company.
(b) Includes portion applicable to sale/leaseback transactions.

< Page 402 Line 16 Column b >

Adjusted for expense and removal embedded in Account 106.

< Page 402 Line 16 Column c >

Adjusted for the expense and removal embedded in Account 106.

Page 402 Footnote.l



< Page 403 Line 5 Column d >

See footnote for page 402, line 5, column ¢

< Page 403 Line 5 Ceolumn e >

See footnote for page 402, line 5, column c.

< Page 403 Line 5 Column f =

See footnote for page 402, line 5, column c.

< Page 403 Line 10 Column e >

Limited by condenser water temperature only.

< Page 403 Line 15 Column d >

Includes $29,659,814 of Intangible Engineering in account
101-303000.

< Page 403 Line 16 Column d >

Adjusted by nuclear write-down of $271,829,000 and netting of
nuclear reserves $193,782,294 related to purchase accounting.

< Page 403 Line 16 Column ef >

Page 403, line 16, column e.

Adjusted for expense and removal embedded in account 106, for
nuclear write-down of $470,014,000, netting of nuclear reserves
of $222,918,533 related to purchase accounting and $15,057,173
for restatement of Perry deferrals from pre 11/17/1987 in
account 182.

Page 403, line 16, column f.

Adjusted for expense and removal embedded in account 106, for
nuclear write-down of $100,141,000 and netting of nuclear
reserves related to purchase accounting of $48,8591,917.

< Page 403.1 Line 19 Column d >

Represents unsegregated fixed charges related to fuel
for Beaver Valley #2, Davis-Besse #1 and Perry #1.

Page 403 Footnote.l
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NOTES TO FINANCIAL STATEMENTS (Continued)

decommissioning could increase; (2) the net present value of estimated
decommissioning costs could be recorded as a liability; and (3) income
from the external decommissioning trusts could be reported as investment
income. The FASB indicated in October 1997 that it plans to continue work
on the proposal in 1998,

FirstEnergy was formed on November 8, 1997, by the merger of OE and
Centerior Energy Corporation (Centerior). FirstEnergy holds directly all
of the issued and outstanding common shares of OE and all of the issued
and outstanding common shares of Centerior's former direct subsidiaries,
which ineclude, among others, the Company and TE. As a result of the
merger, the former common shareholders of OE and Centerior now own all of
the outstanding shares of FirstEnergy Common Stock. All other classes of
capital stock of OE and its subsidiaries and of the subsidiaries of
Centerior are unaffected by the Merger and remain outstanding.

The merger was accounted for as a purchase of Centerior's net assets
with 77,637,704 shares of FirstEnergy Common Stock through the conversion
of each outstanding Centerior Common Stock share into 0.525 of a share of
FirstEnergy Common Stock (fractional shares were paid in cash). Based on
an imputed value of $20.125 per share, the purchase price was
approximately $1,582,000,000 which also included approximately $20,000,000
of merger related costs. Goodwill of approximately $2,100,000,000 was
recognized by FirstEnergy (to be amortized on a straight-line basis over
forty years), which represented the excess of the purchase price over
Centerior's net assets after fair value adjustments. Such amount may be
adjusted if additional information produces changed assumptions over the
twelve months following the merger as FirstEnergy continues to integrate
operations and evaluate options with respect to its generation portfolio.

The Company's merger purchase accounting adjustments, which were
recognized in its accounting records, primarily consist of (1) revaluation
of the Company's nuclear generating units to fair value (approximately
$1,045,000,000), based upon the results of independent appraisals and
estimated discounted future cash flows expected to be generated by its
nuclear generating units (the estimated cash flows are based upon
management's current view of the likely cost recovery associated with the
nuclear units); (2) adjusting by $118,960,000 its preferred stock subject
to mandatory redemption and long-term debt to estimated fair value; (3)
recognizing additional obligations related to retirement benefits (pension
liability - approximately $49,877,000 and postretirement obligation -
approximately $71,023,000); (4) recognizing the Company's estimated
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NOTES TO FINANCIAL STATEMENTS (Continued)

severance and other compensation liabilities ($56,000,000); and (5)
adjusting the Company's common equity by approximately $271,734,000. The
nuclear assets revaluation does not include decommissioning since that
obligation is expected to be recovered with the cash flows provided by the
regulated portion of the business. Other assets and liabilities were not
adjusted since they remain subject to rate regulation on a historical cost
basis.

The following pro forma statements of income for the Company give
effect to the OE-Centerior merger as if it had been consummated on January
1, 1996, with the purchase accounting adjustments actually recognized in
the business combination.

Year Ended December 31,

(In millions)

Operating Revenues $1,783 $1,790
Operating Expenses and Taxes 1,418 1,424
Operating Income 365 366
Other Income 15 2
Net Interest Charges 232 227
Net Income $ 148 $ 141

Pro forma adjustments reflected above include: (1) adjusting the
Company's nuclear generating units to fair value based upon independent
appraisals and estimated discounted future cash flows based on
management's current view of cost recovery; (2) the effect of
discontinuing SFAS 71 for the Company's nuclear operations; (3)
amortization of the fair value adjustment for long-term debt; (4) goodwill
recognized representing the excess of the Company's portion of the
purchase price over the Company's adjusted net assets; (5) the elimination
of merger costs; and (6) adjustments for estimated tax effects of the
above adjustments.

17 - PENDING MERGER OF TE INTO THE COMPANY:

In March 1994, Centerior announced a plan to merge TE into the Company.
All necessary regulatory approvals have been obtained, except the approval
of the Nuclear Regulatory Commission (NRC). This application was withdrawn
at the NRC's request pending the decision when to complete this merger.

Ne final decision regarding the timing of the proposed merger has been
reached.
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NOTES TO FINANCIAL STATEMENTS (Continued)

In June 1995, TE's preferred stockholders approved the merger and the
Company's preferred stockholders approved the authorization of additional
shares of preferred stock. If and when the merger becomes effective, TE's
preferred stockholders will exchange their shares for preferred stock
shares of the Company having substantially the same terms. Debt holders of
the merging companies will become debt holders of the Company.

For the merging companies, the combined pro forma operating revenues
were $2,527,000,000 and $2,554,000,000 and the combined pro forma net
income was $220,000,000 (excluding the extraordinary item discussed in
Note 14 and a similar item for TE) and $218,000,000 for the years 1997 and
1996, respectively. The pro forma data is based on accounting for the
merger of the Company and TE on a method similar to a pocling of interests
and includes pro forma adjustments to reflect the effect of the OE and
Centerior merger. The pro forma data is not necessarily indicative of the
results of operations which would have been reported had the merger been
in effect during those years or which may be reported in the future. The
pro forma data should be read in conjunction with the audited financial
statements of both the Company and TE.

18 - RETIREMENT BENEFITS

Centerior had sponsored jointly with the Company, TE and the Service
Company a noncontributing pension plan (Centerior Pension Plan) which
covered all employee groups. Upon retirement, employees receive a monthly
pension generally based on the length of service. Under certain
circumstances, benefits can begin as early as age 55. The funding pelicy
was to comply with the Employee Retirement Income Security Act of 1974
guidelines. In December 1997, the Centerjor Pension Plan was merged into
the FirstEnergy pension plans. In connection with the merger, the Company
recorded fair value purchase accounting adjustments to recognize the net
gain, prior service cost and net transition asset (obligation) associated
with the pension and postretirement benefit plans.
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o t This rt lg§: Date of Report Year of Report
YarecetuBERBB et rric 1LLUMINATING cO. | g} iﬁipinngiﬂﬁéim tRo; Ba, 153 bec. 31, 1997
MISCELLANEOUS DEFERRED DEBITS (Account 186)
eoﬂéirgw:ﬂﬁh .nﬁ'&'n glﬂ:'u '3»5':’:?'“” catled for 3. Minor ftems { 1% of the Balance at End of Year for
of &\J‘ﬂn: w‘?‘fﬁ'u u::‘h :}!'uinq amortized, show period momt'ws or mwss than 350,000, whichever is less)
Line Description of Miscellaneous Balance at pebits CREDIT Balance st
Mo Deferred Debits Beginning of Year aﬁsur.né Amount End of Year
- ) ) ) a (e ¢
1 [Jeint Plant Activity $1,808 337,700 | Various $39,508 0
2
3 |Financing Related Costs 776,432 28,690,428 181/920 26,070,446 3,396,414
4 |pimgnostic Service Group 0 40,551|146 40,551 0
5 |HVAC Charges (220,553) 156,143 | 143 329,626 (394 ,036)
& {The CEICO Company 0 295,008 146 234,526 60,482
7 |Suspense - Invalid Accounts (185,809) 21,489,101 |various 21,232,092 71,200
8 |Davis-Besse and Perry 1 2,892,242 3,866,228|518 2,892,241 3,866,229
9 |Perry GE Settiement 1,866,600 1,866,6001131 1,866,600 1,866,600
10 |FASB BT: Pension Accrual 15,423,146 34,453,807 | 184,253 49,876,953 [1]
11 |(Transferred to Def. Lisbility)
12
13 |Eastlake-Tailored Collab Base 225,000 54,248 0 279,248
14 |Ferc Account 106 ARG Adjustment 5,676,979 0| 107 5,676,979 [1]
15 |Perry Real Estate Tax Appeal 57,860 138,234 [ 1437923 57,860 138,234
16 |Eastiake Real Estate Tax Appeal 15,722 12,990|143/923 15,722 12,990
17 [Ohio Fiber Optic Cable-Telecom 19,950 15,664,532 |Various 15,161,967 522,515
18 |Telecom Site Design & Install 1,883,272 3,041,124 |Various 4,482,258 442,138
19 |Midwest Supply Company 23,655,365 10,323,780|253 8,567,692 25,411,453
20 |A/R Sales Suspense - Financing (14,472,215) 144,831,853 |various 116,460,192 13,899,446
21 |ohio Edison/Centerior Merger 0 29,716|426 29,716 0
22 |Bruce Mansfield Supplemental
23 Rent (Amort. over lease term) 0 7,144,529(507 19,791 7,124,738
24 |Goodwill (Amert, over 40 yrs) 0 2,691,181, 423 |Various 938,498,954 1,552,482 489
25 [Mingo Logen Mine Closing Costs 0 1,015,000(501 34,372 o80,628
26 |Minor 1tems n,m 1,689,324 |Various 1,688,333 362,702
27
28
29
30
5
32
33
34
35
36
37
38
g
40 |
41
b2
43
by
45
&6
47 [Misc. Work in Progress
ORI e o 351,
49 [IO‘IAL $38,%08 $1,611,196,243
FERC FORM NO.1 (ED. 12-94) Page 233




This rt_Ig:. te of Report Year of Report
“Fcfgvgmﬁrmc ILLUMINATING CO. ‘ {!l [ﬂﬂn.g:mmim %Hn, SI, Dec. 31, 1997
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)
Line Title of Account Ref. Balance at Balance at
No. Page No. Beginning of Year End of Year
{a) (b)
1 UTILITY PLANT
2 | utility Plant (101-106, 114) 200-201
3 | Construction Work in Progress (107) 200-201 56,853,204 1,261,179
4 | TOTAL UTILITY PLANT (Enter Total of Lines 2 and 3) $6,854,205,883 %4, 379,889,677
5 | (Less) Accum, Prov. for Depr. Amort. Depl. (108, 111, 115) 200-201 2,265,688, 595 1,310,401, 024
& | Met Utility Plant (Enter Total of line &4 Less 5) - $4,588 517,288 33, 069,488,653
7 | Muclear Fuel (120.1-120.4, 120.6) 202-203 113,030,473 79,091, 158
8 | (Less) Accum. Prov. for Amort. of Nucl. Assemblies (120.5) 202-203 0 ]
9 | Wet Wuclear Fuel (Enter Total of lines 7 Less B) - $113,030,473 $79,091,158
10 | Wet Utility Plant (Enter Total of lines & and 9) - 4,701,547, 761 $3,148,579,811
11 | utility Plant Adjustments (116} 122 a 0
12 | Gas Stored Underground-Noncurrent (117) - a 0
13 OTHER PROPERTY AND INVESTMENTS
14 | Nonutility Property (121) 221 17,165,092 18,535,246
15 | (Less) Accum. Prov. for Depr. and Amort. (122) - 5,973,457 9,020,400
16 | Investments in Associated Companies (123) - 0 [i]
17 | Investment in Subsidiery Compenies (123.1) 224-225 124,385,392 109,204,559 |
18 | (For Cost of Account 123.1, See Footnote Pape 224, Line 42) i D
19 | Moncurrent Portion of Allowences
20 | Other Investments (124) 57,336 600,552,873
21 | Special Funds (125-128) - 75,623,092 105,383, 790
22 | TOTAL Other Property and Investments (Total of lines 14—17,19—21)
23 CURRENT AND ACCRUED ASSETS
26 | Cash (131) -
25 | Special Deposits (132-134) -
26 | working Fund (135) - 77,380 82,380
27 | Temporary Cash Investments (135} . 31,155,524 15,728,455
28 | Motes Receivable (141) 813,995 748,318
29 | Customer Accounts Receivable (142) - 10,322, T4k 10,858,857
30 | Other Accounts Receivable (143) - 27,847,172 13,283,048
31 | (Less) Accum. Prov, for Uncollectible Acct.-Credit (144) - 57,59 1,226,000
32 | Notes Receivable from Associated Companies (145) - 14,097,110 []
33 | Accounts Receivable from Assoc. Companies (146) - 7,111,920 9,689 548
34 | Fuel Stock (151} 227 11,762,001 8,170,760
35 | Fuel Stock Expenses Undistributed (152) 227 0 ']
36 | Residuals (Elec) and Extracted Products (153) 227 '] 0
37 | Plant Materials and Operating Supplies (154) 227 33,674,965 39,189,726 |
38 | Merchandise (155) 227 o 0
39 | Other Materials and Supplies (158) 227 6,248,974 128,288
40 | Muclear Materials Held for Sale (157) 202-203/227 1] []
41 | Allowances (158.1 and 158.2) 228-229 &4, TES 19,538
42 | (Less) Moncurrent Portion of Allowances 228-229 0 0
43 | Stores Expense Undistributed (163) . 1,400,673 1,569,227
44 | Gas Stored Underground-Current (164,1) - [] ]
45 | Ligquefied Natural Gas Stored and Held for Processing (164.2-164.3) - [1] 0
46 | Prepayments (165) - 55,636,211 55,988,203
47 | Advances for Gas (166-167) - [] ]
48 | Interest and Dividends Receivable (171) - 18, 264 2,195,451
49 | Rents Receivable (172) - 149,989 202,570
50 | Accrued Utility Revenues (173) - 8,500,000 5,000,000
51 | Miscellaneous Current and Accrued Assets (174) 125, 04B, 452 125,204,452
52 | TOTAL Current and Accrued Assets (Enter Total of lines 24 thru 51) $I37,947,496 $288, 067,090
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Egrgb :rséegg}and other Debits (Enter Total of Lines 10,1112

$7,514,384,233

Yo R BERR e i 1LLumInATING co. | His[iﬁﬁ:gé iginal, PRse 8873 ] ;::r ::_R:::;‘

COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS) (Continued)
Line Title of Account Ref. E Balance at Balance at
Ne. Page No, | Beginning of Year End of Year

(8) (b) (c) td)

53 DEFERRED DEBITS
54 | Unamortized Debt Expenses (181) - 326,497,440 0
5% | Extraordinary Property Losses (182.1) 230 0 4]
56 | Unrecovered Plant and Regulatory Study Costs (182.2) 230 0 0
57 | other Regulatory Assets (182.3) 232 1,782,663 ,603 988,109,783
58 | Prelim. Survey and Investigation Cherges (Electric) (183) = 1,374,937 584,726
59 | Prelim. Sur. and Invest. Charges (Gas) (183.1, 183.2) » 0 [i]
60 | clearing Accounts (184) - 107,324 2,235,017
61 | Temporary Facilities (185) - ] 0
62 | Miscellaneous Deferred Debits (188) 233 38,908,123 1,611,196,243
&3 | Def. Losses from Disposition of Utility Plt. (187) - o 1]
&4 | Research, Devel, and Demonstration Expend. (188) 352-353 73,962 18,568
&5 | Unamortized Loss on Reacquired Debr (189) £ 57,824 , 444 80,911,202
&6 | Accumulsted Deferred Income Taxes {190) 234 356,180,688 264,004 136
67 | unrecovered Purchased Gas Costs (191) -
68 | TOTAL Deferred Debits (Enter Total of lines 54 thru é7) $2,263,630,521 $2,947,059,675
69

$7,208,362, 644
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N e —— | PRttty | O 8 ek
COMPARATIVE BALANCE SHEET (LIABILITES AND OTHER CREDITS)
Line Title of Account Ref. Balance at Balance at
Ne. | Page No, | Beginning of Year End of Year
| (a) (b) () (d)

1 PROPRIETARY CAPITAL
2 | Common Stock Issued (201) 250-251 $1,243,104,497 $931,614,187
3 | Preferred Stock Issued (204) 250-251 453,951,000 436,213,250
4 | Capital Stock Subscribed (202, 205) 252 0 []
S | stock Liability for Conversion (203, 204) 252 [i} 0
& | Premium on Capital Stock (207) 252 0 0
7 | Other Paid-in Capital (208-211) 253 79,454,536 0
8 | Installments Received on Capital Steck (212) 252 0 0
9 | {Less) Discount on Capital Steck (213) 254 0 4]
10 | (Less) Copital Stock Expense (214) 254 1,817,908 0
11 | Retained Earnings (215, 215.1, 216) 118-11% (286,590,013) 18,542,952
12 | Unappropriated Undistributed Subsidiary Earnings (216.1) 118-119 10,131,926 746,900
13 | (Less) Reacquired Capital Stock (217) 250-251 0 0
14 | TOTAL Proprietary Capital (Enter Total of Lines 2 thru 13} - $1,498,234,038 31,387, 117,289
15 LONG-TERM DEBT -
16 | Bonds (221) 256-257 2,149,115,000 2,149,085,000
17 | (Less) Reacquired Bonds (222) 256-257 0 o
18 | Advances from Associated Compenies (223) 256-257 0 0
19 | Other Long-Term Debt {(224) 256-257 413,010,000 244,100,000
20 | Unamortized Premium on Long-Term Debt (225) - 444,837 107,938,388
21 | (Less) Unamortized Discount on Long-Term Debt-Debit (226) . &, 194,680 2,786,558
22 | TOTAL Long-Term Debt (Enter Total of Lines 1& thru 21) - $2,556,375,157 $3,198,336,830
23 OTHER NOWCURRENT LIABILITIES
24 | Obligations Under Capital Leases-Noncurrent (227) . 81,814,547 58,082,884
25 | Accumulated Provision for Property Insurance (228.1) - o 0
26 | Accumulated Provision fer Injuries and Domages (228.2) - L] ]
27 | Accumulated Provision for Pensions and Benefits (228.3) - 72,843,018 149,474,655
28 | Accumulated Miscellaneous Operating Provisions (228.4) - 17,214,051 9,979, 784
29 | Accumulated Provision for Rate Refunds (229) - a 0
30 | TOTAL OTHER Noncurrent Liabilities (Enter Total of limes 24 thru 29) $171,871,616 $217,537,323
n CURRENT AND ACCRUED LIABILITIES
32 | Motes Payable (231) - 1] 0
33 | Accounts Payable (232) - B2,693,524 134,253,284
34 | Notes Payable to Associated Companies (233) - 106,857,325 &4, 668,329
35 | Account Peyable to Associated Companies (234) - 59,578,272 56,903,350
36 | Customer Deposits (235) - 9,352,143 9,600,942
37 | Taxes Accrusd (2356} 262-263 314,749,572 314,725,007
38 | Interest Accrued (237) - 52,487,081 67,896,198
39 | Dividends Declared (238) - 15,227,647 14,574, 584]
40 | Matured Long-Term Debt (Z39) - 0 0
41 | Matured Interests (240) - 0 1]
42 | Tax Collections Payable (241) - 186, 144 (1,129,765)
43 | Miscellaneous Current and Accrued Liabilities (242) 27,163,042 18,005,723
44 | Obligations Under Capital Leases-Current (243) 51,591,928 40,420,731

{45 | TOTAL Current and Accrued Liabilities(Enter Total of Lines 32 thru 44) $719,885,678 $719,918,383
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Da, Yr)
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COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS) (Continued)

[Line
No.

Title of Account

(a)

Ref.
Page No.
(bl

Balance at
Beginning of Year
{c)

46

DEFERRED CREDITS

47

Customer Advances for Construction (252)

[1]

Balance at
End of Year
(d)

o

48

Accumulated Deferred Investment Tax Credits (255)

266-267

183,026,304

96,131,402

49

Deferred Gains from Disposition of Utility Plant (256)

0

0

50

Other Daferred Credits (253)

269

400,475,827

305,737,859

51

Other Regulatory Liabilities (254)

278

311,916,425

512,910,497

52

Unamortized Gain on Reacquired Debt (257)

269

&,319, 064

&,050,212

53

Accumulated Deferred Income Taxes (281-283)

272-277

1,666,279,124

764,622,849

54

TOTAL Deferred Credits (Enter Total of Lines 47 thru 53)

$2,568,016, Thd

31,685,452 819

55

56

57

58

59

&0

&1

&2

%

-

&5

&6

&7

&8

IETghdl'gR“i““ and Dther Credits (Enter Total of Lines 14, 22, 30,

87,514,384, 233

37,208,362, 644
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Year of Report
Dec. 31, 1997

ELECTRIC PLAN

IN SERVICE (Accounts 101,102,103,and 106)

1
ice

{Cl

2. In addition to Account

Electric Plant Purchased or Sold; Account
Electric Plant Unclassified;
Construction Not Classified-Electric.
3, Include in column (c) or (d), as sppropriate, corrections
of additions and retirements for the current or preceding year.
4. Enclose
asccounts to indicate the negative effect of such accounts.
5. Classify Account 106 according to

. Report below the original cost of electric plant in serv-

according to the prescribed accounts.

101, Electric Plant in Service

include Account 102,
103, Experimental

and Account 106, Completed

asgified ), this page and the next

in parentheses credit adjustments of plant

prescribed ac-

classifications

counts,
entries in colum (c). Alsc to be included in colum (c)
tentative distributions of prior

Likewise, if the respondent hes

retirements which have not

entries
year reported in column (b).
& significant
been classified to primary accounts at the end of the year,
tentative distribution of such re-
tirements, on an estimated basis,
entry to the account for accumulated depreciation provision.
Include also in colum(d) reversals of tentstive distributions
of prier year of unclassified retirements.
footnote the account distributions of these tentative
in columns (c) and (d), including the

include

oh an estimated basis if necessary, and include the

for reversals of
amount of plant

in colum (d) »

are

with appropriate contra

Show in s

Line
No. Mfgxllt
1 1. INTANGIBLE PLANT
2 |t301) Organization
3 1(302) Franchises and Consents
4 |(303) Miscellaneous Intangible Plant
5 TOTAL Intangible Plant (Enter Total of lines 2, 3, snd 4)
[-] 2. PRODUCTION PLANT
7 A. Stesm Production Plant
8 |(310) Land and Land Rights
¢ 1¢311) Structures snd Improvements
10 {(312) Boiler Plant Equipment 762,925,514
11 [(313) Engines and Engine-Driven Generators
12 |(314) Turbogenerator Units 158,770,422 1,220,240
13 |(315) Accessory Electric Equipment 74,709,977 4,576,539
1% [(316) Misc. Power Plant Equipment 32,120,6M (593, 964)
15 TOTAL Steam Production Plant (Enter Total of Lines 8 thru 14) 11,5-05,!09,7!3 $21,733,793
16 B. Nuclear Production Plant
17 [¢320) Land and Land Rights 2,586,332 (49,634 )
18 |(321) Structures and Improvements 626,731,300 638,822
19 |(322) Reactor Plant Equipment 1,773,292,322 5,166,110
20 |(323) Turbo generator Units 342,468, 769 6,275,522
21 [(324) A y Electric Equipment 567,324,720 1,231,089
22 |(325) Misc. Power Plant Equipment 157,511,781 2,399,956 |
23 | TOTAL Nuclear Production Plant (Enter Total of Lines 17 thru 22) $3,469,915, 224 315,661,863 |
24 C. Hydraulic Production Plant
25 |(330) Land and Land Rights
26 [(331) Structures end Improvements 22,105

?'H_IZ} Reservoirs, Dems, and Waterways 63,304
28 |(333) Water wheels, Turbines, and Generators 189,437
29 [(334) Accessory Electric Equipment 15,509
30 [(335) Misc. Power Plant Equipment 9,571
31 [(336) Rosds, Railroads, and Bridges
32 | TOTAL Hydraulic Production Plant (Enter Total of lines 25 thru 31) $299,926 |
| other praduetion Plart ]
34 |(340) Land and Land Rights
35 [(341) Structures and Improvements 735,458
36 |¢(342) Fuel Holders, Products, and Accessories
37 |(343) Prime Movers
38 |(344) Generators 8,066,341
39 {(345) A y Electric Equipment

FERC FORM ND.1 (REV. 12-95)
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Year of Report
Dec. 31, 1997

e 82, "R

ELECTRIC PLANT IN SERVICE (Accounts 101,102,103,and 106)(Continued)

reversals of the prior years tentative sccount distributions of
these smounts. Careful observance of the above instructions
and the texts of Accounts 101 and 106 will evoid serious omis-
sions of the reported amount of respondent's plant sctually
in service at end of yesr.

6. Show in colum (f) reclessifications or transfers within
utility plant sccounts. Include also in column{f) the additions
or reductions of primary account clessifications arising from
distribution of amounts initially recorded in Account 102. In
showing the clearance of Account 102, include in colum (e)
the amounts with respect to accumulated provision for
deprecistion, scquisition asdjustments, etc., and show in col-

um (f) only the offset to the debits or credits distributed in
column (f) to primary account classifications.

7. For Account 399, state the nature and use of plant included;
in this sccount and if substantial in smount submit a supple-
mentary statement showing subsccount classification of such
plant conforming to the requirements of these pages.

8. For esch amount comprising the reported balance and
changes in Account 102, state the property purchesed or sold,
name of vendor or purchaser, and date of transaction. 1f pro-
posed journal entries have been filed with the Commission
as required by the Uniform System of Accounts, give slso
date of such filing.

Reti Ea;;-nn Mju!gmu Ir.?“nrl El’lé.?g:\'gr Ll‘d'o'?
1
(30 | 2
(302) 3
232,073,825 (63,269,990) 355,93,670 |(308) | &
(363,269,990} 255,934,670 5
I 6
1,688 114,023 7,825,788 [(31D) 8
17,858,479 20,297 8,589,795 162,403,515 311} 9
84,922,985 5,415,789 48,551,791 748,418,916 [(312) | 10
(313) n
1,176,329 69,999 10,881,147 159,765,479  |(314) 12
5,088,909 (95,633) 7,815,130 81,917,106 [(315) | 13
3,419,376 83,942 2,788,781 30,980,076 |(316) | 14
$122,467, 766 $5,494,3% 7B, 740,667 $1,189,310,876 15
16
440 (4} 2,536,257 |(320) 17
529,089 (474,237,074) 152,408,959 |(321)
1,870,451 (1,320,825,523) 0 455,762 458 |(322)
1,221,772 (264,185, 100) 83,337,419 |(323)
(5,548) 431,979,230) 136,582,125  |(324)
4,652,911 (120,056, 668) 35,202,156 | (325)
38,269, 117 (%$2,611,283,596) 0 . $866,024 374
(330}
351,537 (%,019) 7,710,458 7,377,007 |(331)
(2,435) 29,984,488 30,045,357 [(332)
(2,782) 20,2%,913 20,421,568 | (333)
108, 760 (739} 2,960,731
1,800,868 1,810,439 |(335) |

($9,975)

342,601,458 $62,521,112

(340}

735,458 |(341)

(342)

(343)

B,066,341 | (344)

18
19
20
21
22
3
24
25
2
27
78 |
2,866,741 |(334) | 29 |
30
3
32
E3
%%
35
36
37
38
39

(345)
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WS L BERR BB rmac 1LuumimaTivG co. | B BTttt | WEBLNET [ R
ELECTRIC PLANT IN SERVICE (Accounts 101,102,103,and 106)(Continued)

ane Acgoynt Slﬂqr.vl'\meo't‘l‘ur Add) tions

&0 | (3465) Misc. Power Plant Equipment

&1 TOTAL Other Prod. Plant (Enter Total of lines 34 thru 40} $8,801, 799 0
42 TOTAL Prod, Plant (Enter Total of Lines 15, 23, 32, and 41) $4,684 526,811 $37,695,582
@3 3. TRANSMISSION PLANT

% | (350) Land and Land Rights 63,775,150 507,619
45 (352) Structures and Improvements 21,425,606 4,098,299
46 | (353) Station Equipment 262,557, 64k 16,679,039
47 | (354) Towers and Fixtures 82,612,949 (75,776)
%8 | (355) Poles and Fixtures 4,275,101 1,916,375 |
49 (356) Overhesd Conductors and Devices 95,193,272 6,277,781
50 | (357) Underground Conduit 33,874, 631 78,466
51 (358) Underground Conductors and Devices 59,252,806 1,578,623
52 (359) Roads and Trails

53 TOTAL Transmission Plant (Enter Total of lines 44 thru 52) $662,967,159 $31,060,426
5% %. DISTRIBUTION PLANT

55 | (360) Land and Land Rights 6,316,206 42,441
56 (361) Structures and Impr ] 20,374,518 116,173
57 | (362) Station 137,063,671 12,285,131
58 (343) Storsge Battery Equipment —

59 | (364) Poles, Towsrs, and Fixtures 154,193, 645 1,253,803
&0 | (365) Overhead Conductors and Devices 180, 164,222 15,219,126
€1 | (366) Underground Conduit 54,836,474 7,100,646
62 (367) Underground Conductors and Devices 100,428,109 8,581,311
&3 (368) Line Transfomers 181,280,573 &, 906,654
6 | (369) services 111,464,298 5,884,975
&5 (370) Meters 78,540,749 1,516,611
&6 {371} Installations on Customer Premises

67 | (372) Lessed Property on Customer Premises

&8 | (373) Street Lighting and Signal Systems 34,529,585 4,630,200 |
&9 TOTAL Distribution Plant (Enter Total of lines 55 thru 68) $1,061,292,050 $57,537,080
(70 5. GENERAL PLAKT ~ -

71 | (389) Land and Land Rights 2,439,348

72 | (390) Structures and Improvesents 39,049,781 (128,813)
3 (391} Office Furniture and Equipment 29,456,874 3,129,408
74 | (392) Transportation Equipment 15,239,902
75 | (393) Stores Equipment 2,390,711

76 | (39) Tools, Shop and Garage Equipment 15,608,046 432,648
77 | (395) Laborstory Equipment 7,739,572 176,830 |
T8 | (395) Power Operated Equif 10,925,890 208,568
v (397) Communication Equipment 16,018,310 306,447
80 (398) Miscellaneous Equipment 16,238

81 SUBTOTAL (Enter Total of Lines 71 thru 80) $138, 884,672 $4,125,308 |
[¥] (399) Other Tangible Property

& TOTAL General Plant (Enter Total of Lines 81 and 82) $138,884,672 $;,125,308 |
3 TOTAL ¢ s 101 and 106) (lines 5,15,23,32,41,53,69,83) $6,619,817,295 $145,402,630 |
B5 | (102) Electric Plant Purchased (See Instr. 8)

84 (Less) (102) Electric Plant Sold (See Instr. 8)
787 | (103) Experimental Plant Unclassified

88 TOTAL Electric Plant in Service (Enter Total of lines B4 thru B7) * $54,619,817,293 | $145,402,430 |

FERC FORM NO.1 (ED. 12-94)
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WP CEERRRE BB mic suamimarinG co. R e A =
ELECTRIC PLANT IN SERVICE (Accounts 101,102,103,and 106)(Continued)
Retir e Adjustments Trangfers z?ﬁ“?“f»e:.'» ‘i:'ne
s Iz th 1)
1] (346) | 40
] 0 0 $8,801, 799 41
$131,197,180 ($2,605,799,177) $141,432,125 52,126?6;_3.161 42
43
20,481 3,419 64,265,707 | (350) | 44
35,364 (22,578) 75,465,963 | (352) | 45 |
&41,338 (356,456) 1,666,137 259,905,028 (353) | &6
97,025 82,634,198 (354) | 47
196,890 (1,017,813) 64,976,773 | (355) | 48
177,424 (&80, 024) (560,017) 100,053,588 (356) | 49
35,571 (60,729) 33,855,797 | (357) | 50
233,468 (388,018 60,209,943 (358) | 51
(359) | 52
$1,340,536 (82,525,616) 31,206,564 691,367,997 53
. et bt il 1 e 18 71,3 =
— 6,603 6,364,896 | (360) | 55
(2,064) %, 734 20,497,489 | (361) | 56
1,156,091 873,223 (6,202) 149,059,732 (362) | 57
10,677 (10,6777 0 | (383 | 58
1,457,748 2,390,255 (2,686) 156,377,271 (364) | 59
3,424,950 5,406, TBY 197,365,187 (36%)
104,923 159, 112) 55,673,085 | (%68)
1,232,935 P04, T26 108,681,211 (367)
3,011,564 (63,030) (19,138) 185,093,495 (368)
1,516,451 1,306,544 358 117,139,724 (369)
1,772,686 (49,309) (1,756) 78,333,609 | (37)
(371
372)
530,271 (61,5%9) 40,567,926 | (373)
$14,205, 909 $10,563, 898 (333,498) $1,115,153,621

&0
&1
62
& |
[
&
&%
&7
7]
& |
e e
2,439,348 | (389) | 71
105,107 2,786,210 23,068 41,625,139 (390) | T2
6,785,216 14,908 (16,403) 25,799,5T 391y | 73
3,334,129 18) 12,905,755 | (392) | Th
1,040,679 4, 958 51,330 1,406,320 (398) | T5
3,684,471 2,29 (163,581) 12,194,941 | (394) | 76 |
BAZ, 745 8 (B,160) 7,025,505 395 | 77
217,501 10,916,957 | (396) | 78 |
717,556 169, 748 582, 154 16,359,323 | 90 | ™
9,578 &, 660 (398) | 80
15,776,982 $2,978,131 $4568,390 $130,679,519 -1
0 | (399) | B2
$15,776,982 32,978,131 468,390 $130,679,519 [5]
$162,520,607 ($2,362,708,939) 479,803,591 54,319,793, 568 84
1] €102) | 85
1] -]
o 103y | 87
$162,520,607 ki ($2,362,708,939) $79,803,591 i $4,319,793, 968 B8
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'fw:fé VEERBB”?EEE'IRIC ILLUMINATING CO.

a;'{;ﬁ;toniiml. Eﬂ: gztnmrt Year of Report

Resubmission Dec. 31, 1997
ACCUMULATED PROVISION FOR DEPRECIATION OF ELECTRIC UTILITY PLART (Account 108)
1. Explain in a footnote any important adjustments 1f the respondent has a significant smount of plant retired
during year. at year end which has not been recorded and / or classified
| 2. Explain in a footnote any difference between the to the various reserve functional classifications, make
smount for book cost of plant retired, line 11, coium preliminary closing entries to tentatively functionalize
(c), snd that reported for electric plant in service, the book cost of the plant retired. In addition, include all
pages 204-207, colum (d), excluding retirements of non- costs included in retirement work in progress at year end in
depreciable property. the appropriate functional classifications.
3. The provisions of Account 108 in the Uniform Sys- 4. Show separately interest credits under a sinking fund
tem of Accounts require that retirements of depreciable or similar method of depreciation asccounting.

plant be recorded when such plant is removed from service.
section A. Belances and Changes During Year

i b | R T [ R | ity G
kot R &) ) (¢ e)

1 | Balance Beginning of Year $2,222,309,251 42,135,494 809 363,226,079 $23,588,343

2 Bzg;::gat{gn Provieions for Year,

3 (403) Deprecistion Expense * 198,635,499 198, 635,499 0

&4 (413) Exp. of Elec. Plt.lLeas.to Others [] 0

5 Transportation Expenses—Clearing 243,513 243,513

& Other Clearing Accounts 0 '] ] 0

7 Other Accounts {Specify): 1,125,929 0 1,125,929 0

8 406 Perry Deferrals 635,496 635,456 0 [i]

9| cengntyeeres fiok M eirt e $200, 640,437 $199,514,508 $1,125,929 0
10 | Net Charges for Plant Retired: -

" fook Cost of Plant Retired (141,768, 695) (159,439,681) (2,329,014) o
12 Cost of Removal (7,515,431) (7,512,841) (2,590) 0
13 Salvage (Credit) 5,321,754 5,321,754 0 0
| RTAE et trorerafer SeRR-DCTy (8163,962,372) (8161, 630, 768) (82,331,604 0
15 | other Debit or Cr.items (Describe): " (23,588,343) 0 0 (23,588,343)
16 Reclass . (977,967,870) (932,345,924) (45,621,948) 0
R Bt i O T i3] 31,257,431, 083 $1,241,032,625 $16,398, 458 0

Section B. Balences at End of Year According to Functional Classifications

18 | Steam Production 583,447,081 569,556,087 13,910,994 0
19 | Nuclear Production 3,372,074 1,116,263 2,255,811 ]
20 | Hydraulic Production-Conventional 0 0 0 0
21 | Hydraulic Production-Pumped Storage 24,256,633 24,256,633 [/ 0
22 | Dther Production 5,773,427 5,773,427 o 0
23 | Transmission 226,507,149 226,385,385 121,784 Q
24 | Distribution 381,128,819 381,018,950 109,849 o
25 | General 32,925,880 32,925,880 0 0
26 TOTAL (Enter Total of lines 18 thru 25)(* $1,257,431,083 $1,241,032,625 $16,398,458 0

FERC FORM NO  {ED. 12-B8) Page 219 Hext Page iz 221



< Page 219 Line 3 Column b >

Balances adjusted by $5,452,080 for FAS109 Debt restated from
A/C 403 to A/C 404.

< Page 219 Line 15 Column b >

Accumulated Reserve for Seneca Hydro Plant Leased to Others
in 1996 and subsequently reversed in 1937 after the
Commission determined the transaction under the lease
agreement was, in fact, a power sale.

< Page 219 Line 16 Column b >

Accumulated Reserve transfers including purchase accounting
netting of nuclear reserves to property (A/C 101),

nuclear decommissioning balances to Deferred Credits

(a/C 253), Lake Shore Plant returned to service from Future
Uge and FAS109 Debt reserves to Amortization (A/C 111).

< Page 219 Line 26 Column b >

Total A/C 108 adjusted to include Perry Nuclear deferrals
amounting to $5,720,904 restated from A/C 182.

Page 219 Footnote.l



[] re_lg: te Report Year of Report
Yot BREEE R  thic 1LLLMINATING cO. | E!l E!nn.gr.!&i'mim [ Bty 8L *9%S | ves. 31, 1OV
ACCUMULATED DEFERRED INCOME TAXES -- OTHER PROPERTY (Account 262)
1. Report the information called for below concerning the to property not subject to sccelerated ssortization.
respondent's sccounting for deferred income taxes relating 2. For Other (Spacify),include deferrals relating to other
THANGES DURING YEAR
L‘E Account Subdivisions ];a mfl'.‘
of Vear
(a) (b}

1| Account 282

2 Elsctric 881,729,829

3 Gas

& Other (Define)

S TOTAL (Enter Total of Lines 2 thru 4) $881,729,829 34,867,387 $7,318,480 |
[ Other (Specify) Non Operating Items (2,175,649)

7

]

9 TOTAL Account 282 (Enter Total of Lines 5 thru 8) $479,554, 180 4,867,387 $7,318,409
10 | Classificetion of TOTAL
1 Federal Income Tax 879,554,180 4,813,873 7,318,489
12 state Income Tax 53,514 [1]
13 Local Income Tax

NOTES

FERC FORM NO.1 (ED. 12-96) Page 274



Year of Report

e etV BetE P rric 1LLuMINATING co. I ]ii'# r:?ﬂilﬁhm | 28se f homsre

Dec. 31, 1997
ACCUMILATED DEFERRED INCOME TAXES -- OTHER PROPERTY (Account 282) (Continued)
income and deductions.
3. Use footnotes as required.
CHANGES DURING YEAR ADJUSTHENTS
t 5 Dabite Credits at Line
um'?ﬁ?z PRty ] accqme Amount ny Amount BT s Wo.
® ) 'E}m h ﬁﬁ" 3 tky
1
*  $609,274,803)* - 3600, 244 $270,604,168| 2
o| 3
o]
0 0 360,274,803 3600, 244 $270,604,168| S
420,327 1,319,178 410.2 156,296 (2,918,204)| &
7
]
420,327 31,319,178 $609, 274,803 3756, 540 $267,685,964| ©
10
420,076 1,319,178 &09, 274,803 756,540 267,632,199 11
251 0 0 0 ss,mi_z'
13
WOTES(Continued)
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< Page 275 Line 2 Column g >

Account Amount Account Amount
Credited (h) Debited (3)
411.1 3,310,972 410.1 600,244
186 605,963,831

< Page 275 Line 2 Column h >

See Above

< Page 275 Line 2 Column i >

See Above

< Page 265 Line 2 Column j >

See Above

Page 275 Footnote.l



[T — LB Rty | WEESET [ e e

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) (Continued)

g T T *IsE"éEm“""‘“;*.’-‘f“'t’?'n:“‘ T LR
10 g; iE:I"ﬂf tﬁs;;‘ lf?t‘liﬂhﬂuw E”'!""" %gcoﬁ f rnm fgsv' E.mt et ::!:a gEtr?&mE& E.

"-'“?'Bf' n cat ntl 1 rpl vlrh“
Ak ﬁn 2t gﬁ;v ng #}r? T 'm ml%&i’iﬂg

it T gﬂf r lh
mlmﬁt,r-pcf't “gs'0 separate o physicht rat cg'":

Plant Name: BE&}‘ER VALLEY 2 Plant Ilm.‘:’rf"; Plant Name: Dﬂ;s BESSE Lim
Huclear Nuc Lear Nuclear 1
Conventional Conventional Conventional ¢

1987 1987 1977 3
1987 1987 977 4
* 226.00 - 405.00 . 475.00 :
208 376 459 6
7,585 7,251 8,184 7
]
201 371 459 9
201 g 363 446 10
847 M
1,510,214, 000 2,538,977,000 3,700,980, 000 12
$301,617 31,101,954 31,132,687 13
45 ,99%,558 72,807,949 33,801,452 %
212,324,800 372,463,391 . 157,063,240 15
* $258,620,975 * $446,373, 294 $191,997,379 1%
1,144 ,3405 1,102, 1562 4042050 17
3,846,995 7,209,825 4,653,555 18
9,589,912 23,331,381 24,200,173 19
150,853 365, 142 ] 20
1,261,842 2,281,001 755,882 21
[] [] [ 22
0 0 0 3]
54,498 427 56,020 2
6,136,540 12,408,037 14,637,389 25
0 56,413 0 26
0 0 0 27
1,147,600 1,214,373 864,550 28
292,431 785,489 163,831 29
5,514,910 579,258 5,825,330 30
520,193 2,481,856 420,004 EY]
1,678,502 7,045,362 1,814,791 32 |
$30, 194, 276 $57,758, 562 $53,391,525 33 |
30,0199 $0.0227 30,0144 37 |
Nuclear Nuclear Nuclear 35
3
37
38
39
40
$0.5684 $0.882 $0.610 i
$0.006 $0.009 $0.007 42
10,867.000 10,419,000 10,720.000 [5]
FERC FORM NO. 1 (REV. 12-95) Page 403 Next Page is 406




< Page 402 Line 5 Column d >

Cleveland Electric Illuminating Company shares joint ownership of
certain production plants with Ohio Edison Company (OE),
Pennsylvania Power Company (PP), Duquesne Light Company (DL)

and Toledo Edison Company (TE) as follows:

----------- OWNERSHIP %'S----------cemmcmcmnna
CEI OE PP DL TE

Beaver Valley #2 24.47 41.88 b - 13.74a,b 19.91 b
Bruce Mansfield #1 6.50 60.00 4.20 a 29.30 -
Bruce Mansfield #2 28.60 39.30 6.80 a 8.00 17.30 b
Bruce Mansfield #3 24.47 35.60 6.28 a 13.74 19.91 b
Davis-Besse #1 51.38 - - - 48.62 a
Eastlake #5 68.80 a - - 31.20 =
Perry #1 31.11 a 30,00 b 5.24 13.74 19.91

(a) Designates operating company
(b) Includes portion applicable to sale/leaseback transactions.

< Page 403 Line 5 Column e >

See footnote for page 403, line 5, column 4.

< Page 403 Line 5 Column f »

See footnote for page 403, line 5, column d.

< Page 403 Line 10 Column e >

Limited by condenser water temperature only.

< Page 403 Line 15 Column £ >

Balance includes $30,967,274 of Intangible Engineering in account
101-303000.

< Page 403 Line 16 Column d >
Adjusted for expense and removal embedded in Account 106,

$599,859,000 for nuclear write-down and $314,341,653 for reserve
netting related to purchase accounting.

Page 403 Footnote.l



< Page 403 Line 16 Column ef >

Column e adjusted for expense and removal embedded in account
106; $829,986,000 for nuclear write-down, $374,277,858 reserve
netting related to purchase accounting and $24,308,267
restatement of Perry deferrals from pre-11/17/1987 in

account 182.

Column f adjusted for expense and removal embedded in account
106; $278,171,000 for nuclear write-down and $214,594,949
reserve netting related to purchase accounting.

< Page 403.1 Line 5 Column e >

see footnote for page 403, line 5, column 4.

< Page 403.1 Line 5 Column f >

See footnote for page 403, line 5, cloumn d.

< Page 403.1 Line 16 Column ef >

Adjusted for expense and removal embedded in Account 106.
Note: Same comment applies to page 403.1, line 16, column f.

< Page 403.1 Line 19 Column d >

Represents unsegregated fixed charges related to fuel
for Beaver Valley #2, Davis-Besse #1 and Perry #1.

Page 403 Footnote.2
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Name of Respondent This Report is: Date of Report | Year/Period of Report

{1} X An Original (Mo, Da, YT}

Toledo Edison Company, The (2) _ A Resubmission il 2005/Q4
NOTES TO FINANCIAL STATEMENTS {Continued)

Assumed health care cost trend rates have a significant effect on the amounts reported for the
health care plans. A one-percentage-pcint change in assumed health care cost trend rates would have
the following effects:

l-Percentage- 1l-Percentage-
Point Pointc
Increase Decrease
(In millions}
Effect on total of service and interest cost $ 23 s {19
Effect on postretirement benefit obligation $ 239 s (209)

As a result of its veluntary contribution and the increased market value of pension plan assets,
the Company recognized a prepaid pension cost of $36 million as of December 31, 2005. As prescribed
by SFAS 87, “Employers' Accounting for Pensions,” the Company eliminated its additional minimum
liability of %20 million and its intangible asset of $5 million. In addition, the entire accumulated
other comprehensive loss balance was credited by %8 million (net of $6 million of deferred taxes) as
the fair value of trust assets exceeded the accumulated benefit obligation as of December 31, 2005,

Taking into account estimated employee future service, FirstEnergy expects to make the following
benefit payments from plan assets:

Pension Benefits Other Benefits
(In millions)
2008 $ 228 $ 106
2007 228 109
2008 236 112
2008 247 115
2010 264 112
Years 2011 - 2015 1 B2 642

19 - FIRSTENERGY INTRA-SVSTEM GENERATICN ASSET TRANSFERS

On May 18, 2005, the Ohio Companies entered into certain agreements implementing a series of
intra-system generation asset transfers that were completed in the fourth quarter of 2005. The asset
transfers resulted in the respective undivided ownership interests of the Ohio Companies and in
FirstEnergy’s nuclear and non-nuclear generation assets being owned by NGC and FGCO, respectively.
The generating plant interests transferred do not include the Company’s leasshold interests in
certain of the plants that are currently subject to sale and leaseback arrangements with
non-affiliates.

On October 24, 2005, the Company completed the intra-system transfer of non-nuclear generation
assets to FGECO. Prior to the transfer, FGCO, as lessee under a Master Facility Lease with the Ohio
Companies, leased, operated and maintained the non-nuclear generaticn assets that it now owns. The
asset transfers were consummated pursuant to FGCC's purchase option under the Master Facility Lease.

The difference (approximately $22.9 million) between the purchase price specified in the Master
Facility Lease and the net book value at the date of transfer was credited to equity. FGCO also
assumed certain assets and liabilities relating to the purchased units. As consideration, FGCO
delivered to the Company a promissory note of approximately $101.0 million that is secured by a lien
on the units purchased, bears interest at a rate per annum based on the weighted cost of the
Company’s long-term debt (4.38%) and matures twenty years after the date of issuance. FGCO may
pre-pay a portion of the promissory note through refunding from time te time of the Company’s
outstanding pollution control debt. The timing of any refunding will be subject to market conditions
and other factors.

On December 16, 2005, the Company completed the intra-system transfer of its respective ownership
in the nuclear generation assets to NGC through a sale at net book value. FENOC continues to operate
and maintain the nuclear generation assets.

The purchase price of the generation assets was the net bock value as of September 30, 2005. The
difference (approximately $22.1 million) bketween the purchase price of the generaticn assets and the
net book value at the date of transfer was credited to equity. NGC also assumed the Company’s

[FERC FORM NO. 1 (ED. 12-88) Page 123.21




Name of Respondent This Report is: Date of Report |Year/Period of Report

(1) X An Original (Mo, Da, Yr)

Toledo Edison Company, The {2} __ A Resubmission I 2005/Q4
NOTES TO FINANCIAL STATEMENTS (Continued)

interest in associated decommissioning trust funds, other related assets and other liabilities
asgociated with the transferred assets. In addition, the Company received a promigssory note from NGC
in the principal amount of approximately $726.1 million, representing the net book value of the
contributed assets as of September 30, 2005, less other liabilities assumed. The note bears interest
at a rate per annum based on the Company’s weighted average cost of long-term debt {(4.38%), matures
twenty years from the date of issuance, and is subject to prepayment at any time, in whole or in
part, by NGC.

These transactions were pursuant to the Ohio Companies’ restructuring plans that were approved by
the PUCO under applicable Ohio electric utility restructuring legislation. Consistent with the
restructuring plans, generation assets that had been owned by the Chio Companies were reguired to he
separated from the regulated delivery business of those companies through transfer to a separate
corporate entity. The transactions essentially completed the diwvestitures contemplated by the
restructuring plans by transferring the ownership interests to NGC and FGCO withcut impacting the
operation of the plants.

The transfers are expected to affect the Company's near-term future results with reductions in
revenues and expenses. Revenues will be reduced due tc the termination of the sale of its
nuclear-generated kilowatt-hours (KWH) and the lease of its non-nuclear generation assets
arrangements to FES. The Company's expenses will be lower due to the nuclear fuel and operating
costs assumed by NGC as well as depreciation and property tax expenses assumed by FGCO and NGC
related to the transferred generating assets. The Company will retain the generated KWH sales
arrangement and the portion of expenses related to its retained leasehold interests in the Bruce
Mansfield Plant and Beaver Valley Unit 2. In addition, the Company will receive interest income from
associated company nctes receivable from FGCO and NGC for the transfer of its generation net assets.
FES will continue to provide the Company's PLR reqguirements under revised purchased power
arrangements for a three-year periocd beginning January 1, 2006 (see Note 15 - Regulatory Matters).

The following table provides the value of assets transferred along with the related liabilities:

Assets Transferred (In millions)

Property, plant and equipment $651
Other property and investments 287
Current assets 43
Deferred charges 2
$983
Liakilities Related to Assets
Transferred
Long-term debt $ --
Current liabilities --
Noncurrent liabilities 178
5178
Net Assets Transferred 5805

[FERC FORM NO. 1 (ED. 12-88) Page 123.22




Name of Respendent This Report is: Date of Report | Year/Period of Report
(1) X An Original (Mo, Da, Yr)
Cleveland Electric lfuminating Company, The (2) __ A Resubmission I 2005/Q4

NOTES TO FINANCIAL STATEMENTS {Continued)

Assumed health care cost trend rates have a significant effect on the amounts reported for the
health care plans. A one-percentage-point change in assumed health care cost trend rates would have
the following effects:

1-Percentage- 1-Percentage-
Point Point
Increase Decrease
(In millions)
Effect on total of service and interest Cost $23 ${(19)
Bffect on postretirement benefit obligation $239 $(209)

As a result of its voluntary contribution and the increased market value of pension plan assets,
the Company recognized a prepaid pension cost of $139 as of December 31, 2005. As prescribed by
SFAS 87, “Employers’ Accounting for Pensions,” the Company eliminated its additional minimum
liability of $51 million and its intangible asset of $14 million. In addition, the entire
accumulated cther comprehensive loss balance was credited by $22 million (net of 315 million of
deferred taxes) as the fair value of trust assets exceeded the accumulated benefit obligation as of
December 31, 2005.

Taking intc account estimated employee future service, FirstEnergy expects to make the following
benefit payments from plan assets:

Pensicn Benefits Other Benefits
(In millions}
2006 $ 228 $ 106
2007 228 109
2008 236 112
2008 247 115
2010 264 119
Years 2011 - 2015 1 537 642
20 - CUMULATIVE EFFECT OF ACCOUNTING CHANGE

Results in 2005 include an after-tax charge of $4 million recorded upon the adoption of FIN 47 in
December 2005. The Company identified applicable legal cobligations as defined under the new standard
at its retired generating units, substation control rcoms, service center buildings, line shops and
office buildings, identifying asbestos as the primary conditional ARC. The Company recorded a
conditional ARQO liability of &7 million (including accumulated accretion for the perioed from the
date the liability was incurred to the date of adoption), an asset retirement cost of 32 million
(recorded as part of the carrying amount of the related long-lived asset), and accumulated
depreciation of $2 million. The Company charged a regulatory liability for $1 million upon adoption
of FIN 47 for the transition amounts related to establishing the ARC for asbestos removal from
substation control rooms and service center buildings. The remaining cumulative effect adjustment
for unrecognized depreciation and accretion of $6 million was charged to income ($4 million, net of

cax) .

21 - FIRSTENERGY INTRA-SYSTEM GENERATION ASSET TRANSFERS

On May 18, 2005, the Ohio Companies entered into certain agreements implementing a series of
intra-system generation asset transfers that were completed in the fourth guarter of 2005. The asset
transfers resulted in the respective undivided ownership interests of the Ohio Companies and in
FirstEnergy's nuclear and non-nuclear generation assets being owned by NGC and FGCO, respectively.
The generating plant interests transferred do not include CEI‘s leasehold interests in certain of
the plants that are currently subject to sale and leaseback arrangements with non-affiliates.

On Octocber 24, 2005, the Ohio Companies completed the intra-system transfer of non-nuclear
generation assets to FECO. Prior to the transfer, FGCO, as lessee under a Master Facility Lease with
the Ohio Companies, leased, operated and maintained the nen-nuclear generation assets that it now
owns. The asset transfers were consummated pursuant to FGCO's purchase cption under the Master
Facility Lease.

[FERC FORM NO. 1 (ED. 12-88) Page 123.21




Name of Respondent This Report is: Date of Report |Year/Period of Report

(1) X An Original (Mo, Da, Yr)

Cleveland Electric luminating Cempany, The {2) __ A Resubmission I 2005/Q4
NOTES TO FINANCIAL STATEMENTS (Continued)

The difference (approximately $33.7 million) between the purchase price specified in the Master
Facility Lease and the net book value at the date of transfer was charged to eqguity. FGCO also
assumed certain assets and liabilities relating tc the purchased units. As consideration, FGECO
delivered to the Company a promissory note of approximately $383.1 million that is secured by a lien
on the units purchased, bears interest at a rate per annum based on the weighted cost of CEI's
long-term debt (5.99%) and matures twenty years after the date of issuance. FGCO may pre-pay a
portion of the promissory note through refunding from time to time of CEI's outstanding pollution
control debt. The timing of any refunding will be subject to market conditions and other factors.

On December 16, 2005, CEI completed the intra-system transfer of its respective ownership in the
nuclear generation assets to NGC through a sale at net book value. FENOC continues to operate and
maintain the nuclear generation assets.

The purchase price of the generation assets was the net book value as of September 30, 2005. The
difference (approximately $31.6 million) ketween the purchase price of the generation assets and the
net bcok value at the date of transfer was credited to equity. NGC alsc assumed CEI‘s interest in
associated decommissioning trust funds, other related assets and other liabilities associated with
the transferred assets. In addition, CEI received a promissory note from NGC in the principal amount
of approximately $1.0 billion, representing the net book value of the contributed assets as of
September 30, 2005, less other liabilities assumed. The note bears interest at a rate per annum
based on CEI’'s weighted average cost of long-term debt (5.95%%}, matures twenty years from the date
of issuance, and is subject to prepayment at any time, in whole or in part, by NGC.

These transactions were pursuant to the Chio Companies’ restructuring plans that were approved by
the PUCO under applicable Ohio electric utility restructuring legislation. Consistent with the
restructuring plans, generation assets that had been owned by the Ohio Companies were reguired to be
separated from the regulated delivery business of those companies through transfer to a separate
corporate entity. The transactions essentially completed the divestitures contemplated by the
restructuring plans by transferring the ownership interests to NGC and FGCO without impacting the
operation of the plants.

The transfers are expected to affect the Company's near-term future results with reductions in
revenues and expenses. Revenues will be reduced due to the termination cf the sale of its
nuclear-generated kilowatt-hours (KWH} and the lease of its non-nuclear generation assets
arrangements with FES. The Company's expenses will be lower due to the nuclear fuel and operating
costs assumed by NGC as well as depreciation and property tax expenses assumed by FGCO and NGC
related to the transferred generating assets. The Company will retain a fossil generation KWH sales
arrangement and the portion of expenses related te its retained leasehold interests in the Bruce
Mansfield Plant. In addition, the Company will receive interest income from associated company nctes
receivable from FGCC and NGC for the transfer of its generation net assets. FES will continue to
provide the Company's PLR regquirements under revised purchased power arrangements for a three-year
period beginning January 1, 2006 (see Note 16 - Regulatory Matters).

The following table provides the value of assets transferred along with the related liabilities:

Assets Transferred (In millions)

Property, plant and equipment $1,275
Other property and investments 446
Current assets 2
Deferred charges s
$1,793
Liabilities Related to Assets Transferred
Long-term debt $ -
Current liabilities 8
Noncurrent liabilities 320
$ 320
Net Asgsets Transferred 51,4732
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SFAS 151, “Inventory Costs — an amendment of ARB No. 43, Chapter 4"

tn November 2004, the FASB issued this statement to clarify the accounting for abnormal amounts of idle facility expense,
freight, handling costs and wasted material (spoilage). Previous guidance stated that in some circumstances these costs may be “so
abnormal” that they would require treatment as current period costs. SFAS 151 requires abnormal amounts for these items to always
be recorded as current pericd costs. In addition, this Statement requires that allocation of fixed production overheads to the cost of
conversion be based on the normal capacity of the production facilities. The provisions of this statement are effective for inventory
costs incurred by the Company after June 30, 2005 beginning January 1, 2006. The Company does not expect it to have a material
impact on its financial statements.

22 - FIRSTENERGY INTRA-SYSTEM GENERATION ASSET TRANSFERS

On May 13, 2005, Penn, and on May 18, 2005, the Ohio Companies entered into certain agreements implementing a series
of intra-system generation asset transfers that were completed in the fourth quarter of 2005, The asset transfers resulted in the
respective undivided ownership interests of the Ohio Companies and Penn in FirstEnergy's nuclear and non-nuclear generation assets
being owned by NGC and FGCQ, respectively. The generating plant interests transferred do not include the Company's ieasehold
interests in certain of the plants that are currently subject to sale and leaseback arrangements with non-affiliates.

On October 24, 2005, the Cornpany completed the intra-system transfer of non-nuclear generation assets to FGCO. Prior
to the fransfer, FGCO, as lessee under a Master Facility Lease with the Ohio Companies and Penn, leased, operated and maintained
the non-nuclear generation assets that it now owns. The asset fransfers were consummated pursuant to FGCO's purchase option
under the Master Facility Lease.

The difference (approximately $177.7 million which includes $2.7 million applicable to Penn) between the purchase price
specified in the Master Facility Lease and the net book value at the date of transfer was credited to equity. FGCO also assumed
certain assets and liabilities relating to the purchased units. As consideration, FGCO delivered to the Company promissory notes of
approximately $1.0 billion that are secured by liens on the units purchased, bear interest at a rate per annum based on the weighted
cost of the Company's long-term debt (3.98%) and mature twenty years after the date of issuance. FGCO may pre-pay a portion of the
promigsory notes through refunding from time to time of the Company’s outstanding pollution control debt. The timing of any refunding
will be subject to market conditions and other factors.

On December 16, 2005, the Company completed the intra-system transfer of its respective ownership in the nuclear
generation assets to NGC through an asset spin-off by way of dividend. FENOC continues to operate and maintain the nuclear
generation assets.

The purchase price of the generation assets was the net book value as of September 30, 2005. The difference
{(approximately $20.5 million which includes $3.4 million applicable to Penn) between the purchase price and the net book value at the
date of transfer was credited to equity. Pursuant to the Company’s Contribution Agreement, the Company made a capital contribution
to NGC of its undivided ownership interests in certain nuclear generation assets, the common stock of CES Nuclear Incorporated
(OES Nuclear), a wholly owned subsidiary of the Company that held an undivided interest in Perry, together with associated
decommissioning trust funds and other related assets. In connection with the contribution, NGC assumed other liabilities associated
with the transferred assets. In addition, the Company received promissory notes from NGC in the principal amount of approximately
$371.5 million representing the net book value of the contributed assets as of September 30, 2005, less other liabilities assumed. The
notes bear interest at a rate per annum based on the Company's weighted average cost of long-term debt (3.98%), mature twenty
years from the date of issuance, and are subject to prepayment at any time, in whole or in part, by NGC. Following the capital
contribution, OES Nuclear was merged with and into NGC, and the Company distributed the common stock of NGC as a dividend
(approximately $106.8 million) to FirstEnergy, such that NGC is currently a direct wholly owned subsidiary of FirstEnergy.

These transactions were pursuant to the Ohio Companies’ and Penn’s restructuring plans that were approved by the PUCO
and the Pennsylvania Public Utility Commission (PPUC), respectively, under applicable Ohio and Pennsylvania electric utility
restructuring legislation. Consistent with the restructuring plans, generation assets that had been owned by the Ohio Companies and
Penn were required to be separated from the regulated delivery business of those companies through transfer to a separate corporate
entity. The transactions essentially completed the divestifures contemplated by the restructuring plans by transferring the ownership
interests to NGC and FGCO without impacting the operation of the plants.
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The transfers are expected to affect the Company's near-term future results with reductions in revenues and expenses.
Revenues will be reduced due to the termination of the sale of the Company's nuclear-generated kilowatt hours (KWH) and the lease
of its non-nuclear generation assets arrangements with FES. The Company's expenses will be lower due to the nuclear fuel and
operating costs assumed by NGC as well as depreciation and property tax expenses assumed by FGCO and NGC related to the
transferred generating assets. The Company will retain the nuclear-generated KWH sales arrangement and the portion of expenses
related to its retained leasehold interests in Perry and Beaver Valley Unit 2. In addition, the Company will receive interest income from
associated company notes receivable from FGCO and NGC for the transfer of its generation net assets and eliminate the interest
expense on certain pollution control notes to be transferred to FGCCO and NGC. FES will continue to provide the PLR requirements of
the Company under revised purchased power arrangements for a three-year period beginning January 1, 20086.

The following table provides the value of assets transferred along with the refated liabilities:

Assets Transferred (In millions)

Property, plant and equipment $ 1,592
Other property and investments 372
Current assets 94
Deferred charges ..
$ 2058

Liabilities Related to Assets Transferred
Long-term debt $ 104
Current liabilities -~
Noncurrent liabilities 261
365
Net Assets Transferred $ 1,693

23 - BASIS_OF FINANCIAL STATEMENT PRESENTATION

The accompanying financial statements were prepared in accordance with the accounting requirements set forth in the
Uniform System of Accounts and published accounting releases of the FERC, which is a comprehensive basis of accounting other
than GAAP. The preparation of financial statements in conformity with GAAP requires management to make periodic estimates and
assumptions that affect the reported armounts of assets, liabilities, revenues and expenses during the reporting period. See notes 9
and 12 for reclassification entries necessary to adjust these financial statements that have been prepared in accordance with the
accounting requirements of the FERC to the financial statements reflected in the Company’s Annual Report to Stockholders which
have been prepared in accordance with GAAP.
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MISCELLANEQUS DEFFERED DEBITS {Account 186}

1. Report below the particulars (details) called for concerning miscellaneous deferred debits.
2, For any deferred debit being amortized, show period of amortization in column (a)

3. Minor item (1% of the Balance at End of Year for Account 186 or amounts less than $50,000, whichever is less) may be grouped by
classes.
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No.

Description of Miscellaneous
Deferred Debits

(a)

Balance at
Beginning of Year

(b)

Debits

CREDITS

(c)

Account
Charged
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(d (e}

Balance at
End of Year

®
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N

End of

Year/Period of Report
2006/Q4

MISCELLANEQUS DEFFERED DEBITS (Account 186)

1. Report below the particulars {details) called for concemning miscellaneous deferred debits.
2. For any deferred debit being amortized, show period of amortization in column (a)

3. Minor item (1% of the Balance at End of Year for Account 186 or amounts less than $50,000, whichever is less) may be grouped by
classes.

Line
No.

Description of Miscellaneous
Deferred Debits

{a)

Balance at
Beginning of Year

(b)

Debits

{c)

CREDITS

Account
Charged

d

Amount

{e)

Balance at
End of Year

{f)

Beaver Valley Unit 2 Aggregate

Arrangement Fees

726,000

525

170,823

555,177

Financing Related Costs

477,171

507

44,388

432,783

Goodwill

501,021,573

445,207

200,576,366

®(~N|® ||| =

Ohio Real & Personal Prop Tax

18,046,728

3,963,272

22,010,000

Accumulated Deferred Rent -

Beaver Valley Unit 2

10,282,301

18,000,117

242

16,729,826

11,552,502

Ohio Tranche Fees

189,088

56,363

245,451

Accumulated Deferred Rent -

Bruce Mansfield

8,490,973

14,655,201

242

9,823,154

13,323,020

Minor Items

43,615

43,615

47

Misc. Work in Progress

48

Deferred Regulatory Comm.
Expenses {See pages 350 - 351)

49

TOTAL
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classes.

1. Report below the particulars {details) called for concerning miscellaneous deferred debits.
2. For any deferred debit being amortized, show period of amortization in column (a)
3. Minor item (1% of the Balance at End of Year for Account 186 or amounts less than $50,000, whichever is less) may be grouped by

Description of Miscellaneous
Deferred Debits

{a)

Line
No.

Balance at
Beginning of Year

{b)
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{c)
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Charged
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Amount

(e}

Balance at
End of Year
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2. For any deferred debit being amortized, show period of amortization in column (a)
3. Minor item (1% of the Balance at End of Year for Account 186 or amounts less than $50,000, whichever is less) may be grouped by

Description of Miscellaneous
Deferred Debits

(@)
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No.

Balance at
Beginning of Year

(b)
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{c)
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Account
Charged
td (e)
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Balance at
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Financing Relaled Costs

1,028,646
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EXHIBIT (LK-10)




Name of Respondent
Toledo Edison Company, The

This Report Is:

N An Criginal
(2) DA Resubmission

Date of Reporl
(Mc, Da, Y1)

I

End of

Year/Period of Report
2017104

MISCELLANEOUS DEFFERED DEBITS (Account 186)

classes.

1. Report below the particulars (details) called for concerning miscellaneous deferred debits.
2. For any deferred debit being amortized, show period of amortization in column (a)
3. Minor item (1% of the Balance at End of Year for Account 186 or amounts less than $100,000, whichever is less) may be grouped by

Line Description of Miscellaneous
No. Deferred Debits

(@)

Balance at
Beginning of Year

(h)

Debits

CREDITS

(c)

Account
Charged
(d

Amount

©

Balance at
End of Year

U]

Gaodwill

500,578,366

500,576,366

Ohic Real & Personal Prop Tax

31,932,000

32,493,464

408.1

31,932,000

32,493,464

Accumulated Deferred Rent -

14,725,046

242

14,725,046

Beaver Valley Unit 2

(Amort. through May 2017)

D~ | DN AW |=

ST Credit Facilities-Revolver

w

2,401,063

33,712

431

483,182

1,941,593

—_
(=]

Minor Items

s
-

76,329

90,345

166,674
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47 {Misc. Work in Progress

Deferred Regulatory Comm.

i Expenses (See pages 350 - 351)

4% | TOTAL

FERC FORM NO. 1 (ED. 12-94)

Page 233

27,546

535,205,643




Name of Respondent
Toledo Edison Company, The

This Report lg:
(1) An Criginal

{2) DA Resubmission

Date of Report
(Mo, Da, Yr)

Ly

Year/Period of Report
End of 2018/Q4

MISCELLANEOQUS DEFFERED DEBITS (Account 186)

classes.

1. Report below the particulars (details) called for conceming miscellaneous deferred debits.
2, For any deferred debit being amortized, show period of amortization in column (a)
3. Minor item (1% of the Balance at End of Year for Account 186 or amounts less than $100,000, whichever is less) may be grouped by

Line Description of Miscellaneous
No. Deferred Debits

(2)

Beginning of Year

Balance at Debits

CREDITS

Balance at

(b) ©}

Account
Charged
(d

Amount

End of Year
(e) 4]

Goodwill

600,576,366

500,576,366

Ohig Real & Personal Prop Tax

32,493,464 33,788,455

408

32,493,464 33,788,455

ST Credit Facilities-Revolver

1,941,593 1,761,828

431

2,666,282 1,037,139

FERC 494 Remand

17,018,035

Various

12,743,731 4,274,304

Cl~NfM[(h|bh|lw|N]|=>

w

Mingr ltems

166,674 4,597,822

Various

4,580,083 184,413
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47 |Misc. Work in Progress

Deferred Regulatory Comm.

43 { Expenses (See pages 350 - 351)

49 1 TOTAL

FERC FORM NO. 1 (ED. 12-84})

Page 233

87,693

539,948,270




Name of Respondent
Toledo Edison Company, The

This Report Is:
(1} An Original
(2} |‘:|A Resubmission

Date of Report
(Mo, Da, Yr)

i

End of

Year/Period of Report
2019/Q4

MISCELLANEQUS DEFFERED DEBITS (Account 186)

classes.

1. Report below the particulars (details} called for concerning miscellaneous deferred dabits.
2. For any deferred debit being amortized, show period of amortization in column (a)
3. Minor item (1% of the Balance at End of Year for Account 186 or amounts less than $100,000, whichever is less) may be grouped by

Line Description of Miscellaneous
No. Deferred Debits

(@)

Balance at Debits

Beginning of Year
(b} (c)

CREDITS

Account
Charged
(d

Amount

(e)

Balance at
End of Year

U]

Goodwill

500,576,366

500,576,366

Ohio Real & Personal Prop Tax

33,788,455 35,800,000

408

33,788,455

35,800,000

ST Credit Facilities-Revelver

1,037,139 493,974

431

757,840

773,273

FERC 494 Remand

4,274,304 2,147,798

Various

2,075,631

4,346,471

(ool Bl N KAl B AR N0

w

Minor ltems

184,413 806,147

Various

802,875

187,685
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47 [Misc. Work in Progress

Deferred Reégulatory Comm.

48 Expenses (See pages 350 - 351)

49 | TOTAL

FERC FORM NQ. 1 (ED. 12-94)

Page 233

82,812

541,766,607




Name of Respondent

Cleveland Electric llluminating Company, The

This Report Is:

(1 An Qriginal
(2) DA Resubmission

Date of Report
(Mo, Da, Y1)
f i

Year/Period of Report

End of

2017/Q4

MISCELLANEQUS DEFFERED DEBEITS (Account 186)

classes.

1. Report below the particulars {details) called for concerning miscellaneous deferred debits.
2. For any deferred debit being amortized, show period of amortization in column (a)
3. Minor item (1% of the Balance at End of Year for Account 186 or amounts less than $100,000, whichever is less) may be grouped by

Description of Miscellaneous
Deferred Debits

(@)

Line
No.

Balance at
Beginning of Year

(b)

Debits

CREDITS

(©)

Account
Charged
(d

Amount

(e)

Balance at
End of Year

)

Gooawill

1,688,520,919

1,688,520,919

ST Credit Facilities-Revolver

2,401,526

33,712

431

493,276

1,941,962

QOhio Real & Personal Prop Tax

110,602,000

116,420,763

408

110,602,000

116,420,763

Captive Insurance-EIB, Inc.

202,680

53,541

924

14,687

331,534
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47 |Misc. Work in Progress

Deferred Reguiatory C.omm,

48 Expenses (See pages 350 - 351)

49 | TOTAL

1,804,408,01

FERC FORM NO. 1 (ED. 12-84}

Page 233

2,360,721

1,809,720,958




Name of Respondent

Cleveland Electric lluminating Company, The

This Report 1s:
(1)
(2)

An Originat
[ ]~ Resubmission

Date of Report
(Mo, Da, Yn)

I

Year/Period of Report
End of 2018/1Q4

MISCELLANEQUS DEFFERED DEBITS (Account 186)

classes.

1. Report below the particulars (detaiis) called for concerning miscellaneous deferred debits.
2. For any deferred debit being amortized, show period of amettization in column (a)
3. Minor item (1% of the Balance at End of Year for Account 188 or amounts less than $100,000, whichever is less) may be grouped by

Description of Miscellaneaus
Deferred Debits

(a)

Line
No.

Balance at
Beginning of Year

(b}

Debits

CREDITS

Balance at

(©

ACCount
Charged

(d

Amount

End of Year
(e) 0]

Goodwill

1,688,520,919

1,688,520,919

ST Credit Facilittes-Revolver

1,941,962

1,863,082,

431

2,671,505 1,133,539

Ohio Real & Personal Prop Tax

116,420,763

121,538,084

408

116,420,763 121,538,084

Captive Insurance-EiB, Inc.

331,534

62,330

924

7,119 386,745

Oi~fDdlnjh|w]r]=

w

FERC 494 Remand

36,131,707

Various

25,730,291 10,401,416
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Minor ltems

145,059
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6,358,872 91,186
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47 |Misc. Work in Progress

Ceferred Regulatory Comm.

e Expenses (See pages 350 - 351)

49 | TOTAL

1,809,720,958]

FERC FORM NO. 1 (ED. 12-94)

Page 233

3,061,484

1,825,133,.373




Name of Respondent This Report |s: Date of Report Year/Period of Report
Cleveland Electric Numinating C M An Lriginal (Mo, U YF) 9
g omeany, The (2) [:]A Resubmission I R A0
MISCELLANEOUS DEFFERED DEBITS (Account 186)

classes.

1. Report below the particulars (details} called for concerning miscellaneous defarred debits.
2. For any deferred debit being amortized, show period of amortization in column (a)
3. Minor item (1% of the Balance at End of Year for Account 188 ar amounts less than $100,000, whichever is less) may be grouped by

Description of Miscellaneous
Deferred Debits

(@)

Line
No.

Balance at
Beginning of Year

o

Debits

CREDITS

(©

Account
Charged

(d

Amount
(e}

Balance at
End of Year

0

Goodwill

1,688,520,918

1,688,520,919

ST Credit Facilities-Revolver

1,133,538

494,068

431

782,460

845,147

Ohio Real & Personal Prop Tax

121,538,084

128,900,000

408

121,538,084

128,900,000

Captive Insurance-EIB, Inc.

386,745

107,637

924

38,525

455,857
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47 [Misc. Work in Progress

Deferred Regulatory Comm.

- Expenses (See pages 350 - 351)

49 [ TOTAL

1,825,133,37

FERC FORM NO. 1 (ED. 12-94)

Page 233

3,013,116

1,830,425,569




Name of Respondent
Toledo Edison Company, The

This Repart Is:
(1) An Qriginal
(2) DA Resubmission

Date of Report
{Ma, Da, Y1)

i

End of

Year/Period of Report
2017/Q4

OTHER DEFFERED CREDITS {Account 253)

1. Report below the particulars {(details) called for concerning ather deferred credits.
2. For any deferred credit being amortized, show the period of amortization.
3. Minor items (6% of the Balance End of Year for Account 253 or amounts less than $100,000, whichever is greater) may be grouped by classes.

Line
No.

Description and Other
Deferred Credits

@)

Balance at
Beginning of Year

{b)

DEBITS

Contra

Account
(c)

Amount

(d)

Credits
(e)

Balance at
End of Year

0

Interest on Reserve for Permanent

23,963,241

285,782

24,249,023

Nuclear Fuel Disposal -

Davis-Besse

Reserve for Permanent Nuclear Fuel

8,875,181

8,875,181

Dispasal - Davis-Besse

ol ~lo| o] ] oo =

Ohio Real & Personal Property Tax

31,932,000
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31,932,000
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186
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94,275,656

-
[o)]

QPEB Valuation Adjustment

-
~

-
o

Ohio Economic Development and

4,055,000
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TOTAL

167.504,27

FERC FORM NO. 1 (ED. 12-94}

Page 269

32,855,775

38,944,753

173,593,255




Name of Respandent
Toledo Edison Company, The

2

This Report 1s:
e An Original
DA Resubmission

Date of Report
{Mo, Da, Y1)

L

Year/Pericd of Report
End of 2018/Q4

OTHER DEFFERED CREDITS (Account 253)

1. Report below the particulars (details) called for concerning other deferred credits.
2. For any deferred credit being amortized, show the period of amartization.
3. Minor items {5% of the Balance End of Year for Account 253 or amounts less than $100,000, whichever is greater) may be grouped by classes.

Line
No.

Descriptien and Other
Deferred Credits

(@

Balance at
Beginning of Year

(b}

DEBITS

Contra

Accaunt
(c)

Amount
(d}

Credits
(e)

Balance at
End of Year

U]

Interest on Reserve for Permanent

24,249,023

619,213

24,868,236

Nuclear Fuel Disposal -

Davig-Besse

Reserve for Permanent Nuclear Fuel

8,875,181

8,875,181

Disposal - Davis-Besse

Ohio Real & Personal Property Tax

32,493,464

236

32,493 464

33,788,455

33,788,455
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TOTAL

173,593,25

FERC FORM NO. 1 (ED. 12-94})

Page 269

56,325,933

38,918,435

166,185,757




Name of Respondent
Toledo Edison Company, The

This Report Is:
(1 An Original

(2) DA Resubmission

Date of Report
(Mo, Da, Y1)
i

End of

Year/Period of Report
2019/Q4

OTHER DEFFERED CREDITS (Account 253)

1. Report below the particutars (details) called for concerning other deferred credits.
2, For any deferred credit being amortized, show the perlod of amortizatian,
3. Minor items (5% of the Balance End of Year for Account 253 or amounts less than $100,000, whichever is greater) may he grouped by classes.

Line
No.

Description and Other
Deferred Credits

(@

Balance at
Beginning of Year

(b)

DEBITS

Contra

Account
(c)

Amount

(d)

Credits
(e)

Balance at
End of Year

)

Interest on Reserve for Permanent

24,868,236

431

6,876

774,308

25,635,668

Nuclear Fuel Disposal -

Davis-Besse

Reserve for Permanent Nuclear Fuel

8,875,181

8,875,181

Disposal - Davis-Besse

Ohio Real & Personal Property Tax

33,788,455

236

33,788,455

35,800,000

35,800,000
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§93,043

8,813,725
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TOTAL

FERC FORM NO. 1 (ED. 12-94)

Page 269

57,161,108

62,802,149

161,826,797




CERTIFICATE OF SERVICE

In accordance with Rule 4901-1-05, Ohio Administrative Code, the PUCO’s e-filing system will
electronically serve notice of the filing of this document on the parties referenced on the service list of the docket
card who have electronically subscribed to this case. In addition, the undersigned certifies that a courtesy copy of
the foregoing document is also being served (via electronic mail) on the 5™ day of April, 2021.

[s/ Michael L. Kurtz
Michael L. Kurtz, Esq.
Kurt J. Boehm, Esq.
Jody Kyler Cohn, Esq.




This foregoing document was electronically filed with the Public Utilities

Commission of Ohio Docketing Information System on

4/5/2021 5:08:59 PM

Case No(s). 18-0857-EL-UNC, 19-1338-EL-UNC, 20-1034-EL-UNC, 20-1476-EL-UNC

Summary: Testimony Ohio Energy Group (OEG) Direct Testimony and Exhibits of Lane Kollen
electronically filed by Mr. Michael L. Kurtz on behalf of Ohio Energy Group



