BBC,

RESEARCH On
CONSULTING

HHOOBH i im Do Cos e
D000 Dmomod 4 D000 DrD0000d
D00 DOOOMO0 00000 0Imo0od 00000000 00D

OMEEROCICT

Ohio Power Siting Board Application
New Market Solar Farm

Hecate Energy Highland 4 LLC and

Hecate Energy Highland 2, LLC

Exhibit C: Economic Study New Market Solar |
Page 1



OMECROC

MO CHT0

UoOo0o0 M@ M boOm Doo 00
00000 DmMomod 4 0000 Oroo00d
O0mr DOCOmOD OO0 O momod O 00000 O

CrCCrid (T
OO O0Cr 00 0 momed 4 000

CrC0CrCd 00

000 ROMICr0 O OO0 mmo
(000 O Dod O D000 o 000
DO 00 DT Cd O OO0
COOMmOOmEA O [0 COOmoom44 0
000 MmO o o

BBC.,

RESEARCH O\
CONSULTING

Ohio Power Siting Board Application
New Market Solar Farm

Hecate Energy Highland 4 LLC and
Hecate Energy Highland 2, LLC
Exhibit C: Economic Study New Market Solar |

Page 2



DOOOOMID IMOD O DD DD Doooo0 OO ORI
JmoooOb 4 D00 OROOOOOD DOOOR
DOOOOOOMO0O0 I DMmOoLOoob Ooo0ooOoo oo

OO Cro00d

OO r 000 Od OO0 000 Cr J00nd. 00 O0C0 OO0 [mOcr MO0 0000d 00 000000 [ M 000m moooood
r 0 00 000 MO0 000 00000 O00d O 000000 000 00 0 0000000 MO O OO0 [C000000 - 0
o 7 A o A o O O o M B
(T Cr OO0 00 Cr OO0 00 COOer o o0d. OO0 000 00 MO CO0r [C000mIno [ O momed O OO
OO0 (0 0000 Omo0) 0 OO0 ey Ord OO OO0 oord 0 Ord CO 00 00 O 0
00000y OO0 00 ROy T O O O0CmO MO0 OCmmmd o d e 1 0d (o 0d Cr OO0 CIE D
o A Y o N N G o A Y
Cr 0000 100 Mid MO0 00 0000 00000 [ 10 OO0 OO0 0010 O0000m0Em 0001w 00 M0 000000 000

O Omd O 00000 M O 00 0 [00od. OO0 O0000mmo Mo d ecro00d COr00d Cr O OO0 [0 00 0000 0000
000d O 00 O e OCO000 OCO000 OO

000 O Dr0 0o0md Mmoo

000 00000 [ [ 00 0000 OO COoCr OmO000d O 000000 000 00m 0OMO - om0 Mo T
[ 0 MOmd O 0000000 [HIMHHID0 OO0 IO O O w000 Croo0m 00 000000 0000 MO0 000 O 000 000
OOy d 0 00 00000 000d  rOC0mH OO0y CC OO OO0 O [0 [0 000 0 dOridd W0 000 0000 OO
OO DOm0 CrOmImO0 Cdd MO0 000 DOOOOmO0 O/ o0 Cro00d [0 000000 O0d - O O00000 [0 OO 00
0 OOCOm0 D0OnD000 O 00 00000 000d rO00000 COOO00m0 O 00000000 [ (M0 00000 M0 0000
Cr 00D [OIOIIoo (00 00000 OOmimd 0 00d - GrO000 000 MO00Cr 0 0000 OO0 OO0 M0 0000 d iiced
Ord Crd Or 0 OO0 D iecrord - Cormod Cr O 00 OT00 [ O momed - O 0000 O 00d e DI O CO0 DI
MIMOO00004 O Mo [ Mot MO0 0 d Ced WO 00000 000 O00O0omm 0000 Cr 00O o000 000 0000m
O [0 OO0 [ D000 000 000000 d Cr M0 Moo 00

Cr DOOD OO MmO

OmrD O 000 00 d iAo 00 0D Co0ord. Oro0d oD CrOmemo0 M O CC0mim Cridod 00 MO Codr
Cr I O Omed. O OO0 0 0 OO OO0 Cr00000d. Cr OO0 COC0m O 00d 00 Cio 00 OCCr 000 0000 0000
d 00 M0 OO0 OO0 OO 0000 00 MO T0C0mD Cr 0 [0 00 D000 0000 000d - O O D00
[0 O 0000 O o000 [0 00 MO OO 1 OO0 DIO0m0 0000 0 00d 00 00 00 OCC 000 000 -
(I O 00 OO0 M0 000 O O5d - O O (0 [0CTHm OO0 00 O000m0) OO0 0O0000 00 Omeoo0 O 00d - O
HoOoOEmeo O OO O CO0r [ 0 CO0 e SO0 CEec e (oo Cromem

000 ROMCro O 0 00 uooo o

Ohio Power Siting Board Application
New Market Solar Farm

Hecate Energy Highland 4 LLC and
Hecate Energy Highland 2, LLC
Exhibit C: Economic Study New Market Solar |

Page 3



Umtrd o
D00 OO0 0000d COO00d M 0 (M O 000 00000 OmOmod 4 0000 Cro0000d OO OO0
0 OMomod 0000

DOrUJIm0o

U0 0o 0.

(IO OO0 MO OO0 G0 0 0 OOmd

O OO0 00d O 0000 Lo e

00000d Mr 0

(OO 0000 MO COr Cer 00 O0C00 00 U O U0 0oy

OO0 OO0 00mO0 00d O 00000 Mo O OO0 O e Lo ety

000 oo0odroo0 00D D000mO0m O O 00 O 000 O (M0 000 000 MEImInmo 00000 00m0 CrOmom

tod (OO 00 Cr D 0000 @ 0000 d 0o
OOCr 00 000 OO0 O momed 4 000

MIT0d O (o OO0

000 Ud 0 IMOO00 00000000 [0 Cd Cimo Omd - [0 000D 00 00 d moo0cd Co00cd G0 r DOm0
OO0 [ O 00 O CCOm Cr D00C0d Cr O 0 d O 0d [ 0oy O DM O 000 10 00 MO0mOmo 0 cd 00
CrOmn d DOmod OO0 [0 O mO00 D00 OO0 [mOom 000 Od 0 O00d - [ [ 0000000 00 000 Od

Cr MO0 (O 00000 M M 0000000000 D Omid. DOm0 mmOWO0000mIm [ O 0 0000 O0e 00 OO0
0 00000 O 00 0000 M0 OO0 0000 000 0000 0000000000 00 O 0mo0 D000 000 000mO00 Ocd

(OO0 Cr OO0 OO0 OO0 e 00 OO0 000 O O CrCO0s00000 o0 M CO0C00 OMo [ O Omo0 OCrd O
OO0 rOCME O CIEE COHOe CCe CETOim e Cmme O S oo Como OmmED 000 o000 @ 000 O O e

U000 0 O] 00 00 0000 000000 (OO0 [0 Om00mcr [Amed 00d - 000000 000 mmOmO0 OO0 O
Cr00d 0 O OO e 00 O Cr0 O00d - (0 OO0 00 C0C0cd OO O

(0 0 MO O OO WO e T (0 (00 T CO00d OO 00d (00 00 (0 DI (00 Crd td
(OO OO OmoTd (OO0 o0 O O 0Cd . (O 0 O CO00d (e (00 Cr OO O 0d Cr O COEm e Ce
(10 (00 CCJO00) [ O O O e O 00 00 O0 CO0C0 Oroood 0 0od - COr CI0 C0 00 Oy T OO T
MOr M) OO0 0000 600 [0 d e iommemd. OO0 0T (00 - 000 00 OO0 OO 0000 Cr O
OO0d Cr O OIEm D0 [Emd O [0 CCO000) [0 O O O e OO0 00 (00 000000 D000 000d Cood O
Ord (000 00 00 0000 OO0 Cromco00d - [0 d O Ommomd. COO OO0 0 OO0 O0 OO [0
(0 COd CCe0 CrCd OCme00 OO cd - [ 0000 d OO O000 O OO 00 DOm00 00 0000000 Cd COT0
OO O ey i0d 0 CrCd 0T Cr[OT T

Omd0 Or000 000 oOeomd 00 MO000 0O CdO0m D0 O [ [0 OCo000 @ O - 00 00 o
(OO O0d: OO OO0 O 000 00 MO [0 10 O momod - 0 00000 Or00m im0 00 D0 0000 O 000
OO0 ord O 00d T OO0 e 000Cd - (00 000 Cr OO0 (0] O 10 000 CO00m OO0 O (00 O 000000 00 O
O 0000 e [ O/rmomed O OO0 10 0 O 00 00T 000 00cd 0 00d (o C00 Cr 0 C0rC00d- Ceimd O O

0000 oad OrOd 00000 00 [0 [MEO0000000 (o000 Commd O 0000w d O Co00rOd 000 000000 [
(0 OO0 10 10 O Cd O O OC0 OO0 0 O cd 0000 d 0rmood - 00 e Cd 000 o000 Omooo00 (0 0 0000
O OO (000 e C0A0d (T (000 Cr 000 00 O000d- [0 00 O 000d - 00 C0rd O (00 0 00000 O0d- OO0 00
OId O M0 d0mOO00d MO 000 O Cd OO0 000 e OO0 o000

000 ROICr (0 O O O oo o

Ohio Power Siting Board Application

New Market Solar Farm

Hecate Energy Highland 4 LLC and
Hecate Energy Highland 2, LLC
Exhibit C: Economic Study New Market Solar |

Page 4



(0 0000 00 0 moaod 0000

000 OO0 5d - [moy OCooo0 1 i oo OO mimo0000r Omo00cd - O Cmimmmo O CEomim 00 MO O [Cm
[ OMOm—d 0000 o000 [ 000 o000 O O00d 00 00 [0 0000 orooo0 O ro doeoeerd
Omoo

(MO OO Cr M0 [CmIme 000 Cromm 00 MO COMr MO im0 (00 0000 000d - dieccm 00 0o 00
COOOmO00 O 0000d Cr [0 [0 000 OO [ mimio. OO0 000 CrOm- Do O Omv 00mm 00 Omed 000
dri0 MM 0000 000d 0 (000 O [0 0000 00 00000 M 0 0m0 0040 00 0o o0 o [0 0000
(MMM OO0 00 Cr O OO 00 Ome000 0 00d eOCmH mocy [e00 0 0000m O e

Umtrd O
0 00000 (r00 - IIOO0MOOMWO OO0m0md 000 0000000 00 MO 0000 00000 [0 0 0000Mod 000000

U0 0imod 044 UOO0r MOOo O U 0oad

D irC o e ERIENINEN ENINENINEN
OO od CrO O HoOmed ENINENINEN
Uoomd OOmC4 Mo ENINENINEN

O0mD 00000 dro00 00D D000mOm O O 00 O 000 O (M0 000 000 MOImImo 0000 00m0 OO0

OO0 MmO 00 Cr0) D000 @ 0000 d O e

00000 MO0 O [ O 00 DO00O0000mimOoimom

4000 0D 000000 00 [md O 0000 [Ood- OO i O O00mo
OO0 MDOO0 0000 ROy O OO0

000 O O D OO COo00d MO 00 [0 O 0D 00 Omd d G0 000 WO00mooo 0000 0 0000 0 [
Oy D000 00 OO0 000d  [od (100 0 00000 Moo 0 00 000d 0 O0d - CCr 000 [ 000 0 000
d 0 00 000 0000 OIimo OOOo000 DM OO0 000 MmO 000d - Croomm 00 Cdd Moo000 o0 1m
Omomod O OO0 000 COod Cr0 00 Cies 0000 00d - Croom 00 Cdd mOCC 00000 [ moce 00 0 O0d 00
Cidd MIOOO00m O M0 000000 [ OO I O OO0 Mmoo 00000 000d  Cro00 OO0 [mocd
OO O MmO COmO0r MO0 000d 004 O [0 000000 [ 00000 O Momod: O 0000

O 0000000 Ood MOMmOO0O0000 000 00000 00 MO T [ ([ OO0 OIOOmim o e 0000 OO0
0 0D 000 MO0 0D 00000 Od O 0000000 0 0000 O/ Mid A0 00 OO0 O [0 O 00
EEERN NI [T [0 OO0 COO00 0 O COOMC MO0 OCOoom O00d O O0000r O (00 D OO0
OO d MOCO 000 OO0 Ood- O Omi000000 CHmim o [ OO0 O000000 [ o0 M0 O 0000 00 d Cro
(D0 0 CIHTAOOC T SO S O O OECe COOOe i o0 COmees O e O COOomos 0o0oom 000 o0 D000

O (T 0 OO0 000 OO C000 0000 O o) @ d eoCO 00O mO00000mm

000 ROMCr0 O 0 o0 uooo O

Ohio Power Siting Board Application
New Market Solar Farm

Hecate Energy Highland 4 LLC and
Hecate Energy Highland 2, LLC
Exhibit C: Economic Study New Market Solar |

Page 5



Umtrd o
0O000Om 00000 D000Gr DOmO0 O0d 0 OIDOD0 0000 DOOmmHo 000 000000 Cr00000d OOMO - OO0 Q00000
(0 OJmomod 0000

U0 0mmOod 00 UOO0r MOOo O o 0omad

D o U
OO 0d Cr0 O U EERIIEE 4
U

RN ENNIERIEE

Qo RN ENNIERIEE

00mo  OO0MIOOOmOIor 00 OrD OO0 [0 0000 d Ooecd

OO0 MO 0 O 00 OOOOOOO0 0o

0000 DO 000000 DD MOmd O 00 meod - COe i O OO mmoed
OO0 IMDOO0 0000 ROTCr D O O C0COED

000 o0d G0 OO OOC000d MO 00 000 D00 D000 00d O 00000 00 0mO00d G0 0000 0 [0 Ocro Od
OO 00 Om00 000d (00d 000 0 O000e MO0 0 00 000d 0 00d - (o CI000 [ [0 0000 d Cr 0 000
(0 OO0 Cr O OOC OO0 OO0 COmOm OO0 O00d 0 0 00d - Cr00mm 00 Cdd MO0 M O momed

U O0omo00 [OOod CrD 00 00D 0000 00d- 000D 00 Cdd MO0 000000 [ Moo [0 0 00d 00 Odd [oo0d
L4 MO0 OO0 [ 0000000 (O (0D [0 o 00000000 00D 0od- O Omoo0 ] 000 Cromo o o00d

Cr0m Od OO 0 MO 0000mo0 00 mocr MO0 0000d 0000 O [0 00000000 [ 00000 [ O momcd

0ooomI

000 0Imamd [ 0000000 OO Oimd - [0 000 00D 000000 10 [ 000000 0000 OOImo 1m0 momod

0 00000 O 00 00000 000 O0mO000n 00 mo Cr OO omor 04 000 OO0 OO0 000 MOmd O 000 00 00000
OO0 O 0000 MOIid 000 O00d 00 000 COO00Cr 00000 O0d 0 OMmO00r0 00 OmCD OO000or oo Ced

dOTrOd [0 OOy CE0 0 O OO 0 (00 000 O DCm00 Croomnd 00 O Omo0 MOm d CrCImoC 0 0 00 CC00 C

CrO0m0 000 MO M e CO0y0 000d 000 [0 000 O Or0000 [ 000000 G000 [y o0 0 000 CO0r 0
OCr (I OO0 o0 Cro0md d Crd 000 OO0 D00 CCIH0Io 00000 Cr0 CO000d OCr O 0000mod O (000
OmCr140]

000 0Immd [ 000 k00 00000000 OO0 [ O mmWo0Mod 00000

U0 OO0 0o UOO0r MO0 O o 0mad

DO ERENIENIEE ERNIINENIEE
OO Td Cr 0 O AN (T47414
Uomd OO0 4140 OO0

O0m0 OO0 MHIOCC o OO0 COr0 OO0 [ 0000 d O

OO0 MO O [ O OO0 OOOOOOOO O

0000 0D D00000 00 [ 0 00 mooed: C0e i O OO
4000 0D OO0 D00 d. [ MO o
O IMOOD0 0000 ROCCr 0 0 O OO

000 ROICr (0 O O O O 4

Ohio Power Siting Board Application

New Market Solar Farm

Hecate Energy Highland 4 LLC and
Hecate Energy Highland 2, LLC
Exhibit C: Economic Study New Market Solar |

Page 6



OO0 MO OIIOOO00 DO 00d O 00000 OO0 000 IO MO OO CrO0 0 00d Or0000 000 d 000000
(0 O 0000 O 00000d 00 (0000 O 000 O 0000 O 0000 O momed - O 00000 {00000 OO0
O00d OO0 OO0 Mmoo D 0000 Omed 00m 00 00 0mo000 0 00d e OC0m O CO0 O iaoroo0é O o
(0 (MO MO0 Od Cr0 [0 000 OO0 DOmO0C OO COme TOO o000y Dm0 Co00 O o OCOc000 [
OOmOOm O momed 0 000 d Cr ) MO0 00

OO0 OO0 Cdd Mo 0 COCE COO000 mm oo Croomd - O O O CeCme T O OO
O00d O Cr OO OO (O OO e COO0m o0d OO Oo e 00 S0 S 0000 00 OO OOce 0o m
(MO0 O mO000 0o Mo IMOO00 [mWOom COEm O 00 {00 D0 000 OC0m OCImmo [
OmOmod 0000m O0d [0 0000 000 000 000 Cr0000d - COOmno [ O momod 000000 000d - Croom
OO0y OO (000 OO00mO0 [ [0 OO0 [ 0 O 00000 O00d - 000 0000 d Cr 00 {00 0o 000 0000
CrJImo O Mo 00 MO 000 [OC0n [ O0Cr OO0 o 00d- 0000 O 000 OO0 0000 0000000 0000
([ 000 Oy 000 [MOO00 00000 CrOmCod 00 00 Cr OO0 OO 00 O OO OO0 O 0000 O O 000 00
0 [r JMOmod 00000 OO I 0000 OO0 0o Od 00 O 000 0000 M0 00d d O mo0 000 000
00 Od [0 O 0001

000 RO O O O oo

Ohio Power Siting Board Application
New Market Solar Farm

Hecate Energy Highland 4 LLC and
Hecate Energy Highland 2, LLC
Exhibit C: Economic Study New Market Solar |

Page 7



This foregoing document was electronically filed with the Public Utilities

Commission of Ohio Docketing Information System on

9/2/2020 4:40:39 PM

Case No(s). 20-1288-EL-BGN

Summary: Exhibit Application Exhibit C (Part 1) electronically filed by Ms. Karen A. Winters on
behalf of Hecate Energy Highland 4 LLC





