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INITIAL CERTIFICATION APPLICATION FOR ELECTRIC
AGGREGATORS/ POWER BROKERS

Please print or type all required information. Identify all attachments with an exhibit label and
title (Example: Exhibit A~12 Company History). All attachments should bear the legal name of
the Applicant. Applicants should file completed applications and all related correspondence with
the Public Utilities Commission of Ohio, Docketing Division; 180 East Broad Street, Columbus,

Ohio 43215-3793.

This PDF form is designed so that you may input information directly onto the form.
You may also download the form, by saving it to your local disk, for later use.

A. APPLICANT INFORMATION
A-1  Applicant intends to be certified as: (check all that apply)

Power Broker Aggregator

A-2  Applicant’s legal name, address, telephone number and web site address

Legal Name Ameresco, Inc.

Address 111 Speen St.
Telephone # 866) 2637372 Web site address (if any) www.ameresco.com

A-3  List name, address, telephone number and web site address under which Applicant
will de business in Ohio

Legal Name_Ameresco, Inc.
Address 111 Speen St

Telephone # (866) 263-7372 Web site address @if any) www.ameresco.com
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A-5  Contact person for regulatory or emergency matters w7
~J
Name Kathy Abermethy
Title Director of Generation Markets Management
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Business address 5550 77 Center Dr. , Suite 380
Telephone # _(704) 916-3531 Fax # (704) 916-3631
E-mail address SM-Regulatory@ameresco.com

A-6  Contact person for Commission Staff use in investigating customer complaints

Name Kathy Abernethy

Title Director, Generation Markets Management

Business address 5550 77 Center Dr., Suite 380

Telephone # (704) 916-3531 Fax # (704) 916-3631
E-mail address kabernethy@ameresco.com

A-7  Applicant's address and toll-free number for customer service and complaints

Customer Service address 595077 Center Or. Suite 380
Toll-free Telephone # _(866) 263-7372 Fax # (704)916-3631
E-mail address SM-Regulatory@ameresco.com

A-8  Applicant's federal employer identification number # 43512838

A-9  Applicant’s form of ownership (check one)

o Sole Proprietorship o Partnership
o Limited Liability Partnership (LLP) o Limited Liability Company (LLC)
= Corporation o Other

A-10  (Check all that apply) Identify each electric distribution utility certified territory in
which the applicant intends to provide service, including identification of each customer
class that the applicant intends to serve, for example, residential, small commercial,

mercantile commercial, and industrial. (A mercantile customer, as defined in (A) (19) of Section
4928.01 of the Revised Code, is a commercial customer who consumes more than 700,000 kWh/year or is
part of a national account in one or more states).

o First Energy
o Ohio Edison © Residential o Commercial @ Mercantile u Industrial
o Toledo Edison o Residential Commercial Mercantile @ Industrial
o Cleveland Eleetric Illuminating o Residential @ Commercial Mercantile w Industrial
@ Duke Energy o Residential @ Commercial @ Mercantile  windustrial
2 Monongahela Power O Residential g Commercial @ Mercantile @ Industrial
American Electric Power
o Ohio Power b Residential m Commercial  © Mercantile B Industrial
o Columbus Southern Power o Residential @ Commercial @ Mercantile @ Industrial
o Dayton Power and Light o Residential @ Commercial = Mercantile o Industrial



A-11

A-12

A-13

A-14

A-15

Provide the approximate start date that the applicant proposes to begin delivering services

October 1, 2018

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit A-12 "Principal Officers, Directors & Partners" provide the names, titles,
addresses and telephone numbers of the applicant’s principal officers, directors, partners,

or other similar officials.

Exhibit A-13 "Company History,” provide a concise description of the applicant’s
company history and principal business interests.

Exhibit A-14 "Articles of Incorporation and Bylaws." if applicable, provide the
articles of incorporation filed with the state or jurisdiction in which the Applicant is

incorporated and any amendments thereto.

Exhibit A-15 "Secretary of State," provide evidence that the applicant has registered
with the Ohio Secretary of the State.

APPLICANT MANAGERIAL CAPABILITY AND EXPERIENCE

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit B-1 “Jurisdictions of Operation,” provide a list of all jurisdictions in which
the applicant or any affiliated interest of the applicant is, at the date of filing the
application, certified, licensed, registered, or otherwise authorized to provide retail or
wholesale electric services including aggregation services.

Exhibit B-2 "Experience & Plans," provide a description of the applicant’s experience
and plan for contracting with customers, providing contracted services, providing billing
statements, and responding to customer inquiries and complaints in accordance with
Commission rules adopted pursuant to Section 4928.10 of the Revised Code.



B-4

B-5

B-6

Exhibit B-3 "Summary of Experience," provide a concise summary of the applicant’s
experience in providing aggregation service(s) including contracting with customers to
combine electric load and representing customers in the purchase of retail electric
services. (e.g. number and types of customers served, utility service areas, amount of
load, etc.).

Exhibit B-4 "Disclosure of Liabilities and Investigations," provide a description of all
existing, pending or past rulings, judgments, contingent liabilities, revocation of
authority, regulatory investigations, or any other matter that could adversely impact the
applicant’s financial or operational status or ability to provide the services it is seeking to
be certified to provide.

Disclose whether the applicant, a predecessor of the applicant, or any principal officer of
the applicant have ever been convicted or held liable for fraud or for violation of any
consumer protection or antitrust laws within the past five years.

@ No o Yes

If yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of Consumer
Protection Violations” detailing such violation(s) and providing all relevant documents.

Disclose whether the applicant or a predecessor of the applicant has had any certification,
license, or application to provide retail or wholesale electric service including
aggregation service denied, curtailed, suspended, revoked, or cancelled within the past
two years.

z No o Yes

If yes, provide a separate attachment labeled as Exhibit B-6 'Disclosure of
Certification _Denial, Curtailment, Suspension, or Revocation” detailing such
action(s) and providing all relevant documents.

C. APPLICANT FINANCIAL CAPABILITY AND EXPERIENCE

C-2

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit C-1 “Annual Reports,” provide the two most recent Annual Reports to
Shareholders. If applicant does not have annual reports, the applicant should provide

similar information in Exhibit C-1 or indicate that Exhibit C-1 is not applicable and why.
(This is generally only applicable to publicly traded companies who publish annual reports)

Exhibit C-2 “SEC Filings,” provide the most recent 10-K/8-K Filings with the SEC. If
the applicant does not have such filings, it may submit those of its parent company. An
applicant may submit a current link to the filings or provide them in paper form. If the
applicant does not have such filings, then the applicant may indicate in Exhibit C-2 that
the applicant is not required to file with the SEC and why.




Exhibit C-3 “Financial Statements,” provide copies of the applicant’s two most recent
years of audited financial statements (balance sheet, income statement, and cash flow
statement). If audited financial statements are not available, provide officer certified
financial statements. If the applicant has not been in business long enough to satisfy this
requirement, it shall file audited or officer certified financial statements covering the life
of the business. If the applicant does not have a balance sheet, income statement, and
cash flow statement, the applicant may provide a copy of its two most recent years of tax
returns (with social security numbers and account numbers redacted).

Exhibit C-4 “Financial Arrangements,” provide copies of the applicant's financial

to satisfy collateral requirements to conduct retail electric/gas business activity (e.g.,
parental or third party guarantees, contractual arrangements, credit agreements, etc.,).

Renewal applicants can fulfill the requirements of Exhibit C-4 by providing a current
statement from an Ohio local distribution utility (LDU) that shows that the applicant
meets the LDU’s collateral requirements.

First time applicants or applicants whose certificate has expired as well as renewal
applicants can meet the requirement by one of the following methods:

1. The applicant itself stating that it is investment grade rated by Moody’s, Standard &
Poor’s or Fitch and provide evidence of rating from the rating agencies.

2. Have a parent company or third party that is investment grade rated by Moody’s,
Standard & Poor’s or Fitch guarantee the financial obligations of the applicant to the

LDU(s).

3. Have a parent company or third party that is not investment grade rated by

Moody’s, Standard & Poor’s or Fitch but has substantial financial wherewithal in the
opinion of the Staff reviewer to guarantee the financial obligations of the applicant to the
LDU(s). The guarantor company’s financials must be included in the application if the
applicant is relying on this option.

4. Posting a Letter of Credit with the LDU(s) as the beneficiary.

If the applicant is not taking title to the electricity or natural gas, enter “N/A" in Exhibit
C-4. An N/A response is only applicable for applicants seeking to be certified as an

aggregator or broker.

Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted

income statements for the applicant’s ELECTRIC related business activities in the
state of Ohio Only, along with a list of assumptions, and the name, address, email
address, and telephone number of the preparer. The forecasts should be in an annualized
format for the two years succeeding the Application year.



C-6

C-7

C-10

Exhibit C-6 “Credit Rating,” provide a statement disclosing the applicant’s credit rating

as reported by two of the following organizations: Duff & Phelps, Dun and Bradstreet
Information Services, Fitch IBCA, Moody’s Investors Service, Standard & Poors, or
a similar organization. In instances where an applicant does not have its own credit
ratings, it may substjtute the credit ratings of a parent or affiliate organization,
provided the applicant submits a statement signed by a principal officer of the
applicant’s parent or affiliate organization that guarantees the obligations of the

applicant. If an applicant or its parent does not have such a credit rating, enter “N/A” in
Exhibit C-6.

Exhibit C-7 “Credit Report,” provide a copy of the applicant’s credit report from

Experion, Dun and Bradstreet or a similar organization. An applicant that provides an
investment grade credit rating for Exhibit C-6 may enter “N/A” for Exhibit C-7.

Exhibit C-8 “Bankruptcy Information,” provide a list and description of any
reorganizations, protection from creditors or any other form of bankruptcy filings made
by the applicant, a parent or affiliate organization that guarantees the obligations of the
applicant or any officer of the applicant in the current year or within the two most recent
years preceding the application.

Exhibit C-9 “Merger Information.” provide a statement describing any dissolution or
merger or acquisition of the applicant within the two most recent years preceding the
application.

Exhibit C-10 “Corporate Structure,” provide a description of the applicant’s corporate
structure, not an internal organizational chart, including a graphical depiction of such
structure, and a list of all affiliate and subsidiary companies that supply retail or
wholesale electricity or natural gas to customers in North America. If the applicant is a
stand-alone entity, then no graphical depiction is required and applicant may respond by
stating that they are a stand-alone entity with no affiliate or subsidiary companies.

Signature of Applicant & Title

Sworn and subscribed before me this day of »
Month Year

Signature of official administering oath Print Name and Title

My commission expires on
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AFFIDAVIT
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:D&SLi n‘ J. Ah({_m_o_hAfﬁant, being duly sworn/affirmed according to law, deposes and says that:

He/She is the Kygp by g\!ig 2 Ve (Office of Affiant) of Am erdscy, Ine. (Name of Applicant);

That he/she is authorized to and does make this affidavit for said Applicant,

L

10.

The Applicant herein, attests under penalty of false statement that all statements made in the
application for certification are true and complete and that it will amend its application while the
application is pending if any substantial changes occur regarding the information provided in the
application.

The Applicant herein, attests it will timely file an annual report with the Public Utiities Commission
of Ohio of its intrastate gross receipts, gross earnings, and sales of kilowatt-hours of electricity
pursuant to Division (A) of Section 4905.10, Division (A) of Section 4911.18, and Division (F) of
Section 4928.06 of the Revised Code.

The Applicant herein, attests that it will timely pay any assessments made pursuant to Sections
4905.10, 4911.18, or Division F of Section 4928.06 of the Revised Code.

The Applicant herein, attests that it will comply with all Public Utilitics Commission of Ohio rules or
orders as adopted pursuant to Chapter 4928 of the Revised Code,

The Applicant hercin, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
and its Staff on any utility matter including the investigation o{ any consumer complaint regarding any
service offered or provided by the Applicant.

The Applicant hercin, attests that it will fully comply with Section 4928.09 of the Revised Code
regarding consent to the jurisdiction of Ohio Courts and the service of process.

The Applicant herein, attests that it will comply with all state and/or federal rules and regulations
concerning consumer protection, the environment, and advertising/promotions.

The Applicant herein, attests that it will use its best efforts to verify that any entity with whom it has a
contractual relationship to purchase power is in compliance with all applicable licensing requirements
of the Federal Energy Regulatory Commission and the Public Utilities Commission of Ohio.

The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
the electric distribution companies, the regional transmission entities, and other electric suppliers in the
event of an emergency condition that may jeopardize the safety and reliability of the electric service in
accordance with the emergency plans and other procedures as may be determined appropriate by the
Commission.

If applicable to the service(s) the Applicant will provide, the Applicant herein, attests that it will adhere
to the reliability standards of (1) the North American Electric Reliability Council (NERC), (2) the
appropriate regional reliability council(s), and (3) the Public Utilities Commission of Ohio. (Only
applicable if pertains to the services the Applicant is offering)



11. The Applicant herein, attests that it will inform the Commission of any material change to the
information supplied in the application within 30 days of such material change, including any change

in contact person for regulatory purposes or contact person for Saff use in investigating customer
complaints.

That the facts above set forth are true and correct to the best of his/her knowledge, information, and belief and that
he/she expgcts 5k be able to prove the same at any hearing hereof,

. LRECUAAVE YT E %‘YI}EW’/
ignatufe’of Affiant & Title

Sworn and subscribed before me this / X day of J4 (/(,ﬂ R Z-OZO

Monyh Year

(Mn%hll:)lp (OB

My commission expires on M m Z%, 2026




OH Public Utilities Commission
Initial Certification Application For Electric Power Broker

Ameresco, Inc.
ATTACHMENT A-12
Principals, Officers, Director & Partners

George P Sakellaris

Chairman of the Board of Directors, President and Chief Executive Officer
111 Speen Street, Framingham, MA 01701

508-661-2200

David J. Anderson

Executive Vice President and Director

111 Speen Street, Framingham, MA 01701
508-661-2200

Michael T. Bakas

Executive Vice President, Distributed Energy Systems
111 Speen Street, Framingham, MA 01701
508-661-2200

Nicole A Bugarino

Executive Vice President, General Manager, Federal Solutions
111 Speen Street, Framingham, MA 01701

508-661-2200

Davis Corrsin

Executive Vice President, General Counsel and Secretary and Director
111Speen Street, Framingham, MA 01701

508-661-2200

Joseph P. DeManche

Executive Vice President, Engineering and Operations
111 Speen Street, Framingham, MA 01701
508-661-2200

Louis P. Maltezos

Executive Vice President

111 Speen Street, Framingham, MA 01701
508-661-2200

John R. Granara, 111

Executive Vice President, Chief Financial Officer and Treasurer
111 Speen Street, Framingham, MA 01701

508-661-2200



OH Public Utilities Commission
Initial Certification Application For Electric Power Broker
Ameresco, Inc.

ATTACHMENT A-13
Company History

Ameresco, Inc. was incorporated on April 25, 2000 in the State of Delaware and became
a publicly traded company in 2010 on the NYSE under the symbol AMRC.

With its corporate headquarters in Framingham, MA, Ameresco has more than 1,000
employees in over 70 offices providing local expertise in the United States, Canada, and
the United Kingdom. Part of the company’s growth over the last 18 years can be
attributed to the acquisition of energy services companies that have complimented and
enabled the company to broaden its offerings, expand its geographical reach, and
accelerate growth.

In 2017, Ameresco experienced the following year over year growth:

[

2017 Revenues of $717.2 million, compared to 2016 of $651.2 million, up 10%
Net income attributable to common shareholders of $37.5 million, compared to
$12.0 million

Net income per diluted share of $0.82, compared to $0.26

Net income includes a benefit of $14 million or $0.30 per diluted share related to
the Tax Cuts and Jobs Act

Adjusted EBITDA of $63.3 million, compared to $56.2 million, up 13%
Non-GAAP EPS of $0.76, compared to $0.36

Record high project backlog of $1.77 billion, compared to $1.49 billion up 19%

10



OH Public Utilities Commission
Initial Certification Application For Electric Power Broker
Ameresco, Inc.

ATTACHMENT A-14
Articles of Incorporation and Bylaws

11



Delaware ... .

The First State

I, JEFFREY N. BULLOCK, SECRETARY OF STATE OF THE STATE OF
DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT
COPY OF THE RESTATED CERTIFICATE OF "AMERESCO, INC.,", FILED IN
THIS OFFICE ON THE TWENTY-SEVENTE DAY OF JULY, A.D. 2010, AT
11:23 O'CLOCK A.M.

A FILED COPY OF THIS CERTIFICATE HAS BEEN FORNARDED T0 THE
RENT COUNTY RECORDER OF DEEDS.

SN S

Jeffrey W. Bullock, Secretary of State

3216839 8100 AUT. ION: 8135911

100775284 DATE: 07-27-1¢
You may verify this certificate online
at corp.delaware.gov/authver, shiml

12



State of Delaware
Secrata?' of State
Division of Co; ations
Delivered 11:32 07/27/2010
FILED 11:23 2M 07/27/2010
SRV 100775284 ~ 3216839 FILE

RESTATED CERTIFICATE OF INCORPORATION

OF
AMERESCO, INC.
(originally incorporated on April 25, 2000)

FIRST: The name of the Corporation is Ameresco, Inc. (the “Cosporation’).

SECOND: The address ofthe Corporation’s registered office in the State of Delaware is
{60 Greentree Drive, Suite 101, in the City of Dover, County of Kent. The name of its registered
agent at that address is National Registered Agents, Inc.

THIRD: The nature of the business or purposes to he conducted or promoted by the
Corparation is to engage in any lawful act or activity for which corporations may be organized
under the General Corporation Law of the State of Delaware.

FOURTH: The total number of shares of all classes of stock which the Corporation shall
have authority to issue is 649,000,000 shares, consisting of (i) 500,000,000 shares of Class A
Common Stock, $.0001 par value per share (“Class A Common Stock™), (i) 144,000,000 shares
of Class B Common Stock, $.0001 par value per share (“Class B Common Stock™), and
(iii) 5,000,000 shares of Preferred Stock, $.0001 .par value per share (“Preferred Stock™).

The term “Common Stock” as used herein shall refer collectively to the Class A Common
Stock and the Class B Common Stock.

The following is a statement of the designations and the powers, privileges and rights,
and the qualifications, limitations or restrictions thereof in respect of each class of capital stock
of the Corporation.

A, COMMON STOCK.

i Genersl. Bxcept as expressly provided in this Article Fourth, Class A
Common Stock and Class B Commion Stock shall have the same rights and privileges and rank
equally, share ratably and be idemical in ali respects as to ail matters. The voting, dividend and
liquidation rights of the holders of the Common Stock are subject to and qualified by the rights
of the holders of the Preferred Stock of any series as may be designated by the Board of
Directors upon any issuance of the Preferred Stock of any series,

2. Voting Rights.

(a)  Except as otherwise provided herein ot by applicabie law; the
holders of shaces of Class A Cormmon Stock and Class B Common Stock shall at all times vote
together as one class on all matters (including the election of directors) submitted to a vote or for
the consent of the stockholders of the Corporation, Each holder of shares of Class A Common
Stock shall be entitled to one vote for each share of Class A Common Stock held as of the




applicable record date on any matter that is submitted to a vote or for the consent of the
stockholders of the Corporation. Each holder of shares of Class B Common Stock shall be
entitled to five votes for each share of Class B Common Stock held as of the applicable record
date ont any matter that is submitted to a vote or for the consent of the stockholders of the
Corporation.

(®)  The number of authorized shares of Class A Common Stock or
Class B Common Stock may be increased or decreased (but not below the number of shares
thereof then outstanding) by the affirmative vote of the holders of a majority of'the stock of the
Corporation entitled to vots, irrespective of the provisions of Section 242(b)(2) of the General
Corporation Law of the State of Delaware, Except as otherwise provided herein or by applicable
faw, the holdess of Common Stock shall not be entitled to vote on any amendment to this
Certificate of Incarporation (which, as used herein, shall mean the certificate of incorporation of
the Corporation, as amended from time to time, including the terms of any certificate of
designations of any series of Preferred Stock) that relates solely to the terms of one or more
outstanding series of Preferred Stock if the holdets of such affected series are entitled, either
separately or together as a class with the holders of one or more other such series, to vote thereon
pursuant to this Certificate of Incorporation. There shal! be no cumuiative voting.

3. Dividends. The holders of shares of Class A Common Stock and the
holders of shares of Class B Common Stock shall be entitled to share equaily, on a per-share
basis, in such dividends and other distributions of cash, property or shares of stock of the
Corporation as may be declared by the Board of Directors from time to time with respect to the
Common Stock out of assets or fands of the Corporation legally available therefor; provided,
however, that in the event that such dividend is paid in the form of shares of Common Stock or
rights to acquire Common Stock, the holders of shares of Class A Common Stock shall receive.
shares of Class A Common Stock or rights to acquire shares of Class A Common Stock, as the
case may be, and the holders of shares of Class B Common Stock shall receive shares of Class B
Common Stock or rights to acquire shares of Class B Common Stock, as the case may be.

4, Liquidation. In the event of the voluntary or involuntary liquidation,
dissolution, or winding up of the Corporation, the holders of Class A Common Stock and the
holders of Class B Cormnon Stock shall be entitled to share equally, on a per-share basis, in all
assets of the Corporatiori of whatever kind available for distribution to the holders of Common
Stock, '

5. Subdivizion or Combinations. If the Corporation in any manner subdivides
or combines the outstanding shares of one class of Common Stock, the outstanding shares of the
other class of Common Stock will be subdivided or combined in the same manner,

6. Conversion.

(a) As used in this Section A of Article Fourth, the following terms
shall have the following meanings:

(D A “Descendant” shall mean 2 Jineal descendant of a Class
B Hoider {inchuding relationships by legal adoption) or the spouse of such lineal descendant.

2-
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(i) A “Class B Hokder” shajl mean a holder of shares of Class
B Common Stock immediatcly fotllowing the IPO Effective Time.

(iif) A “Class B Holder Controlled Eutity” shall mean a
corporation, partnership, limited liability company, limited Liability partnership or similar entity
of which more than a majority of the voting stock, voting partnership interests, voting
membership interests or similar voting interests are held directly or indirectly by one or more of
(i) a Class B Holder, (1) the spouse of 8 Class B Holder, (iii) 2 Descendant, (iv) a Class B Holder
Trust or (v} a Class B Holder Charitable Organization.

(iv) A 'Class B Holder Trust” shall mean a trust for the benefit
ofone or miore of (i} & Class B Holder, (ii) the spouse of a Class B Hokder, (iii} a Descendant, or
{iv) the parents of either, a Class B Holder, a Descendant or the spouse of a Class B Holder;
provided, however, that the beneficiaries of such trust may also include (x) individuals or entities
entitled to specific cash distributions or specific items of property (other than Class B Common
Stock) and (¥) one or more charitable otganizations, contributions to which are deductible for
federal income, estate or gift tax purposes.

(v) A *Class B Holder Charitable Organization” shall mean a
charitable organization established by one or more of (i) & Class B Holder, (ii) the spouse of a
Class B Holder or (jii} a Descendant, contributions to which are deductible for federal income,
estate or gift tax purposes.

(vi) “IPO Effective Time” shall mean the closing of the sale of
shares of Class A Common Stock in & public offering pursuant to an effective registration
statement under the Securities Act of 1933, as amended, resulting in at least $40,000,000 of
gross proceeds to the Corporation,

(vi)) A “Permitted Transferec” shall mean (i} & Class B Holder,
(i) the spouse or parents of a Class B Holder, (iii) 2 Descendant, (iv) the executer or
administrator of the estate of a Class B Holder, the spouse of a Class B Holder or a Descendant
{but solely in the context of executing or administering such estate), (v) a Class B Holder
Contvolled Entity, (vi) a Class B Hokler Trust or (vii) a Class B Holler Charitable Organization.

(vii) “Transfer” shall mean any sale, assignment, transfer,
pledge, conveyance, hypothecation or other transfer or disposition of such share, whetlier or not
for value and whether voluntary or invotuntary.

(b))  Eachshare of Class B Common Stock shall be convestible into one
fully paid and nonasscssable share of Class A Common Stock at the option of the holder thereof
at any time.

(¢}  Eachshare of Class B Comumon Stock shall automatically, without
any further action, convert into one fully paid and nonassessable share of Class A Common
Stock upon the receipt by the Corporation of a written instrument, executed by the holders of a
majority of the shares of Clags B Common Stock then outstanding, clecting to copvert al)
outstanding shares of Class B Common Stock into Class A Common Stock.

3.
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(d)  Bach share of Class B Common Stock shall automatically, without
any further action, convert into one fully paid and nonassessable share of Class A Coramon
Stock at such time as the number of outstanding shares of Class B Common Stock is less than
20% of the total number of shares of Class A Cormmion Stock and Class B Common Stock then
outstanding. The Corporation shall, as promptly as practicable, give notice of the conversion of
shares of Clags B Common Stock into Class A Comsmon Stock to el record hoiders of Class B
Common Stock pursuant to this subsection (d); provided that no delay or failure to give such
notice shall invalidate or otherwise affect such conversion.

()  Each share of Class B Common Stock shall automatically, without
any further action, convert into one fully paid and nonassessable share of Class A Common
Stock upon the Transfer by a hokler of such share of Class B Common Stock other than a
‘Transfer to:

(i}  aPermitted Transferee; provided, however, that,
notwithstanding this clause (i), each share of Class B Common Stock shall automatically,
without any further action, convert into one fully paid and nonassessable share of Class A
Common Stock upon the Transfer of such share of Class B Common Stock in a *“brokers’
transaction”, a transaction directly with a “market maker” or a “riskless prisicipal transaction”
(each as defined for purposes of Rule 144 of the Securities Act of 1933, as amended), or any
similar open market transaction on any sceurities exchange, national quotation system or over-
the-counter market;

(i)  apledgee of such holder of shares of Class B Common
Stock pursuant to a bona fide pledge of such shares as collateral security for indebtedness due to
the pledgee; provided, however, that such shares shall not be transferred to, registered in the
name of, or voted by the pledgee; and, provided, further, that in the event of foreclosure or other
similar action by the pledgee, such pledged shares of Class B Common Stock shall
automatically, without any further action, convert into shares of Class A Common Stock
pursuant to this subsection {&); or

(i)  anominee of such holder of shares of Class B Conumon
Stock (without any change in beneficial ownership, as such term is defined under Section 13(d)
of the Securities Exchange Act of 1934, as amended).

1n the event of an automatic coaversion of any shares of Class B Common Stock into shares of
Class A Common Stock pursuant to this subsection (e), such conversion shall be deemed to have
been made at the time that the Transfer of such shares occurred.

U] The Corporation may, from time to time, establish such policies
and procedures relating to the conversion of the shares of Class B Common Stock into shares of
Class A Common Stock and the general administration of this dual class common stock
structure, including the issuance of separate stock certificates with respect thereto, as it may
deem necessary or advisable, and may request that holders of shares of Class B Common Stock
furnish affidavits or other proof to the Corporation as it deems necessary to verify the ownership
of shares of Class B Common Stock, to determine whether a Transfer of shares of Class B
Common Stock will result in a conversion to shares of Class A Common Stock, and to otherwise

4.
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confirm that 4 conversion to shares of Class A Common Stock has not oceurred. A determination
by the Secretary of the Cotporation that a Transfer of shares of Class B Common Stock results in
a conversion {0 shares of Class A Common Stock shall be conclusive.

(g)  The Corporation shatl at all times reserve and keep available out of
its authorized but unissued shares of Class A Common Stock, solely for the purpose of effecting
the conversion of the shares of Class B Common Stock, such number of shares of Class A
Comynen Stock a3 shall from time to time be sufficient {0 effect the conversion of all outstanding
shares of Class B Common Stock into shares of Class A Common Stock.

() Upon any conversion of Class B Commeon Stock into Class A
Common Stock, all rights of the holder of shares of Clags B Common Stock shall cease, and the
person or persons in whose names or names the certificate or certificates representing the shares
of Class A Common Stock are to be issued shall be treated for ail purposes as having become the
record bolder or holders of shares of Class A Common Stock. If any shares of Class B Common
Stock shall be converted pursuant to this Section 6, the shares so converted shall be retired and
cancelled and may not be reissued as shares of Class B Common Stock.

ergery, Consolidath jon Transactions. In the event
that the Corporamn shall be & party to any merger, wnsohdamn, 'ousmess combination or other
transaction in which shares of Coramon Stock are exchanged for or converted into stock or
securities of another entity, or the right to receive cash or any other property, then, and in such
event, the shares of Class A Common Stock and Class B Common Stock shall be entitied to be
exchanged for or converted into the same kind and amount of stock, securities, cash or other
propexty, 8s the case may be, into which or for which each share of the other ¢lass of Common
Stock is exchanged or converted. Notwithstanding the foregoing sentence, if the shares of
Common Stock of the Corporation outstanding immediately prior to such merger, consofidation,
business combination or other transaction continue to represent, or are converted into or
exchanged for shares of capital stock that represent, immediately following such merger or
consolidation, a majority, by voting power, of the capital stock of (1) the surviving or resulting
corporation or (2} if the surviving or resulting corporation is a wholly owned subsidiary of
another corporation immediately bllowing such merger or consolidation, the parent corporation
of such surviving or resulting corporation {(without giving sffect to any differences in the voting
rights of the stock or securities of the surviving or resulting entity to be received by holders of
shares of Class A Common Stock and Class B Common Stock), then the holders of shares of
Class A Common Stock and Class B Common Stock shall be entitled to veceive stock or
securities of the surviving or resulting entity that differ with respect to voting rights and
conversion rights in a similar manner to which the shares of Class A Common Stock and Class B
Common Stock differ under this Cestificate of Incorposation.

8. mml_ssm Following the IPO Effective Time, the
Corparation shall not issue or sell any shares of Cless B Common Stock or any securities
(including, without limitation, any rights, options, warrants or other securities} convertible into
or exercisable or exchangeable for shares of Class B Common Stock. Notwithstanding the
foregoing sentence, the Corporation may issue shares of Class B Conmnon Stock pursvant to
stock splits, stock dividends, subdivisions, combinations, recapitalizations or similar transactions
with respect to the Class B Common Stock.

5.
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B.  PREFERRED STOCK.

Preferred Stock may be issued from time to time in one or more series, each of such
series 10 have such terms as stated or expressed herein and in the resolution or resofutions
providing for the issue of such series adopted by the Board of Directors of the Corporation as
hereinafier provided. Any shares of Preferred Stock which may be redeemed, purchased or
acquired by the Corporation may be reissued except as otherwise provided by law. Different
series of Preferred Stock shall not be construed to constitute different classes of shares for the
purposes of voting by classes unless expressly provided.

Authority is hereby expressfy granted to the Board of Directors from time to time to issue
the Preferred Stock in onie or more series, and in connection with the creation of any such series,
by adopting a resolution or resolutions providing for the issuance of the shares thereof and by
filing a certificate of designations relating thereto in accordance with the General Corporation
Law of'the State of Defaware, to determine and fix the number of shares of such series and such
voting powers, full or limited, or no voting powers, and such designations, preferences and
relative participating, optional or other special rights, and qualifications, limitations or
restrictions thereof, including without limitation thereof, dividend rights, conversion rights,
redemption privileges and liquidation preferences, as shall be stated and expressed in such
resolutions, all to the full extent now or hereafter permitted by the General Corporation Law of
the State of Delaware. Without limiting the generality of the foregoing, the resolutions providing
for issuance of any series of Preferred Stack may provide that such series shall be superior or
rank equally or be junior to any other series of Preferzed Stock to the extent permitted by law.

The number of authorized shares of Preferred Stock may be increased or decreased (but
nat below the number of shaves thea outstanding) by the affirmative vote of the holders of @
majority of the voting power of the capital stock of the Corporation entitled to vote thereon,
voting as a single class, irrespective of the provisions of Section 242(b)(2) of the General
Corporation Law of the State of Delaware.

FIFTH: Except as otherwise provided herein, the Corporation reserves the right to
amend, alter, change or repeal any provision contained in this Certificate of Incorporation, in the
manner now or hereafter prescribed by statute and this Certificate of Incorporation, and all rights
conferred upon stockholders herein are granted subject to this reservation.

SIXTH: In furtherance and not in limitation of the powers conferred uponu it by the
General Corporation Law of the State of Delaware, and subject to the terms of eny series of
Preferred Stock, the Board of Directors shall have the power to adopt, amend, slter or repeal the
By-laws of the Corporation by the affirmative vote of a majority ofthe directors prescat at any
regular or special meeting of the Board of Directors at which a quorum is present. The
stockholders may not adopt, amend, alter or repeal the By-laws of the Corporation, or adopt any
provision inconsistent therewith, unless such action is approved, in addition to any other vote
required by this Certificate of Incorporation, by the affirmative vote of the hokders of shares
representing at least two-thirds of the votes that all the stockholders would be entitled to cast in
any annual election of directors or class of directars. Notwithstanding any other pravisions of
law, this Certificate of Incorporation or the By-laws of the Corporation, and notwithstanding the
fact that a lesser percentage may be specified by law, the affirmative vote of the holders of shares

6
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representing 2t least two-thisds of the votes which all the stockholders would be entitled to cast
in any annual election of directors or class of directors shall be required to amend or repeal, or to
adopt any provision inconsistent with, this Asticle SIXTH.

SEVENTH: Except to the extent that the General Corporation Law of the State of
Detaware prohibits the eliminetion or Himitation of lability of directors for breaches of fiduciary
duty, no director of the Corporation shall be personally liable to the Corporation or its
stockholders for monetary damages for any breach of fiduciary duty as a director,
notwithstanding any provision of law imposing such liability. No amendment to or repeal of this
provision shall apply to or have any cffect on the liability or alleged liability of any director of
the Corporation for or with respect to any acts or omissions of such director occurring prior to
such amendment or repeal. Ifthe General Corporation Law of the State of Delaware is amended
to permit further climination or limitation of the personal liability of directors, then the liability
of a director of the Corporation shall be eliminated or limited to the fullest extent permitted by
the General Corporation Law of the State of Delaware as so amended.

EIGHTH: The Corporation shall provide indemnification as follows:

1. F j her than he Right of
Corporation. The Corporation shall indemnify each person who was or is a party or threatened
to be made a party to any threatened, pending or completed action, suit or proceeding, whether
civil, criminal, administrative or investigative (other than an action by or in the right of the
Corporation) by reason of the fact that he or she is or was, or has agreed to become, a director or
officer of the Corporation, or is or was serving, or has agreed to serve, at the request of the
Corporation, as a director, officer, partner, employee or trustee of, or in & similar capacity with,
another corporation, partnership, joint venture, trust or other enterprise (including any employee
benefit plan) (all such persons being referred to hereafier as an “Indemnitee™), or by reason of
any action alleged to have been taken or omitted in such capacity, against alt expenses (including
attorneys’ fees), liabilities, losses, judgments, fines (including excise taxes and penalties arising
under the Employee Retirerent Income Security Act of 1974), and amounts paid in seftlement
actually and reasonably incurred by or on behalf of Indemnitee in connection with such action,
suit or proceeding and any appeal therefrom, if Indemnitee acted in good faith and in a manner
which Indemnitee reasonably believed to be in, or not opposed to, the best interests of the
Corporation, and, with respect to any criminal action or proceeding, had no reasonable cause to
believe his or her conduct was unlawful. The termination of any action, suit or proceeding by
judgment, order, settlement, conviction or upon & plea of polo contendere or its equivalent, shall
not, of itsclf, create a presumption that Indemnitee did not act in good faith and in a manner
which Indemnitee reasonably believed to be in, or not opposed to, the best interests of the
Corporation, and, with respect to any criminal action or proceeding, had reasonable cause to
believe that his or her conduct was unlawful.

2, Actiops or Suits by or in the Right of the Corporation. The Corporation
shall indermnify any Indemnitee who was oris a party to or threatened to be made a party to any

threatened, pending or completed action or suit by or in the right of the Corporation to procure a

judgment in its favor by reason of the fact that Indemnites is or was, or has agreed to become, 2

director or officer of the Corporation, or is or was serving, or has agreed to serve, at the request

of the Corporation, as a director, officer, pariner, employee or trustee of, or in a simnilar capacity
K2
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with, another corporation, partnership, joint venture, trust or other enterprise (including any
employce benefit plan), or by reason of any action alleged to have been taken or omitted in such
capacity, agamst all expenses (including attomeys’ fees) and, to the extent penmitted by law,
amounts paid in settlement actually and reasonably incurred by or on behalf of Indemnitee in
connection with such action, suit or proceeding and any appeal therefrom, if Indemnitee acted in
good faith and in a manner which Indemnitee reasonably believed to be in, or not opposed to, the
best interests of the Corporation, except that no indemnification shall be made under this Section
2 in respect of any claim, issue or matter as to which Indemnitee shall have been adjudged to be
liable to the Corporation, uniess, and only to the extent, that the Court of Chancery of Delaware
or the court in which such action or suit was brought shall determine upon application that,
despite the adjudication of such liability but in view of all the circumstances of the case,
Indemnitee is fairly and reasonably entitled to indemnity for such expenses (including attorneys’
fees) which the Court of Chancery of Delaware or such other court shail desm proper.

3. Indemnification for Expenses of Successful Paity. Notwithstanding any
other provisions of this Article EIGHTH, to the oxtent that an Indemnitee has been successful, on
the merits or otherwise, in defense of any action, suit or proceeding referred to in Sections 1 end
2 of this Article EIGHTH, or in defense of any claim, issue or matter therein, or on appeal from
any such action, suit or proceeding, Indemnitee shall be indemmnified against all expenses
(including attomeys’ fees) actually and reasonably incurred by or on behalf of Indemmitee in
connection therewith. Without limiting the foregoing, if any action, suit or proceeding is
disposed of, on the merits or otherwise (including a disposition without prejudice), without
(i} the disposition being adverse to Indemnitec, (ii) an adjudication that Indemnitee was liabie to
the Carporation, (iii) 2 piea of guilty or nolo contendere by Indemnitee, (iv) an adjudication that
Indemnitee did not act in good faith and in a manner he or she reasonably believed to be in or not
opposed to the best interests of the Corporation, and (v) with respect to any criminal proceeding,
an adjudication that Indemnitee had reasonable cause to believe his or her conduct was unlawful,
Indemnitee shall be considered for the purposes hereof to have been wholly successful with
respect thereto.

4. Notification and Defense of Claim. As a condition precedent to an
Indemnitee’s right to be indemnified, such Indemnites must notify the Corporation in writing as
soon as practicable of any action, suit, proceeding or investigation involving such Indemnitee for
which indemnity will or could be sought. With respect to any action, suit, proceeding or
investigation of which the Corporation is 30 notified, the Corporation will be entitled to
participate therein at its own expense and/or to assume the defense thereof at its own expense,
with legal counsel reasonably accepteble to Indemnitee. After notice from the Corporation to
Indemnitee of its election so to assume such defense, the Corporation shall not be liable to
Indemnitee for any legal or other expenses subsequently incurred by Indemnitee in connection
with such action, suit, proceeding or investigation, other than as provided below in this
Section 4. Indemnitee shall have the right to employ his or her own counsel in connection with
such action, suit, proceeding or investigation, but the fees and expenses of such counsel incurred
after notice from the Corporation of its assumption of the defense thereof shall be at the expense
of Indemnitee unless (i) the employment of counsel by Indemnitee has been authorized by the
Corporation, (ii) counsel to Indernitee shall have reasonably concluded that there may be a
conflict of interest or position on any significant issue between the Corporation and Indemnitee
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in the conduct of the defense of such action, suit, proceeding or investigation or (iii) the
Corporation shall not in fact have employed counsel to assume the defense of such action, suit,
proceeding or investigation, in each of which cases the fees and expenses of counsel for
Indemnitee shall be at the expense of the Corporation, except as otherwise expressly provided by
this Article EIGHTH. The Corporation shall not be entitled, without the consent of Indemnitee,
to assume the defense of any claim brought by or in the right of the Corporation or as to which
counsel for Indemnitee shalt have reasonably made the conclusion provided for in clause (ii)
above. The Corporation shall not be required to indemnify Indemnitee under this Article
EIGHTH for any amounts paid in settlement of any action, suit, proceeding or investigation
effected without its written consent. The Corporation shall not seitle any action, suit, proceeding
or mmvestigation in any manner which would impose any penalty or limitation on Indemnitee
without Indemnitee’s written consent. Neither the Corporation nor Indemnitee will unreasonably
withhold or delay its consent to any proposed settlement,

5. Adyance of Expenses. Subject to the provisions of Section 6 of this
Article EIGHTH, in the event of any threatened or pending action, suit, proceeding or
investigation of which the Corporation receives notice under this Article EIGHTH, any expenses
(including attorneys’ fees) incurred by or on behalf of Indemnitee in defending an action, suit,
proceeding or investigation or any appeal therefrom shal! be paid by the Corporation in advance
of the final disposition of such matter; provided, however, that the payment of such expenses
incurred by or on behalf of Indemnitee in advance of the final disposition of such matter shall be
made only upon receipt of an undertaking by or on behalf of Indemnitee to repay all amounts so
advanced in the event that it shall ultimately be determined that Indemnitee is not entitled to be
indemnified by the Corporation as authorized in this Article EXGHTH; and provided further that
no such advancement of expenses shall be made under this Article EIGHTH if it is determined
{in the manner described in Section 6) that (i) Indemnitee did not act in good faith and ina
manner he or she reasonably believed to be in, or not opposed o, the best interests of the
Corporation, or (ii) with respect to any criminal action or proceeding, Indermitee had reasonable
cause to believe his or her conduct was unlawful. Such undertaking shall be accepted without
reference to the financial ability of Indemnitee to make such repayment.

p i Expenses. In order to
obtain mdemmﬁcanon or advanoemenl of expenses pmsuant to Semon 1,2,3 or 5 of this Article
EIGHTH, an Indemnitee shall submit to the Corporation a written request. Any such
advancement of expenses shall be made promptly, and in any event within 60 days after receipt
by the Corporation of the written request of Indemnitee, unless (i) the Corporation has assumed
the defense pursuant to Section 4 of this Article EIGHTH (and none of the ¢ircumstances
described in Section 4 of this Article EIGHTH that would nonetheless entitle the Indermitee to
indemnification for the fees and expenses of separate counsel have occurred) or (ii) the
Corporation determines within such 60-day period that Indemnitee did not meet the applicable
standard of conduct set forth in Section 1, 2 or 5 of this Article EIGHTH, as the case may be.
Any such indermmification, unless ordered by a court, shall be made with respect to requests
under Section 1 or 2 only as authorized in the specific case upon a determination by the
Corportation that the indemnification of Indemnitee is proper because Indemnitee has met the
applicable standard of conduct set forth in Section § or 2, as the case may be. Such
determination shall be made in each instance (2) by a majority vote of the directors of the

9.

21




Corporation consisting of persons who are not at that time parties to the action, suit or
proceeding in question (“disinterested directors™), whether or not a quorum, (b) by a corumittee
of disinterested directors designated by majority vote of disinterested directors, whether or rot a
quorum, (¢} if there are no disinterested directors, oc if the disinterested directors so direct, by
independent legal counsel (who may, to the extent permitted by law, be regular legal counset to
the Corporstion) in & written opiniaa, or (d) by the stockholders of the Corporetion.

7. Remedies. The right to indemnification or advancement of expenses as
granted by this Article EIGHTH shall be enforceable by Indemmnitee in any court of competent
Jjurisdiction. Neither the failure of the Corporation to have made & determination prior 10 the
commencement of such action thet indemnification is proper in the circumstances because
Indemnitee has met the applicable standard of conduct, nor an actual determination by the
Corporation pursuant to Section § of this Article EIGHTH that Indemnitee has not met such
applicable standard of conduct, shall be a defense to the action or create a presumption that
Indemmitee has not et the applicable standard of conduct, Indemnitee’s expenses (including
attomeys' fees) reasonably incurred in connection with successfully establishing Indemnitee's
right to indemnification, in whole or in part, in any such proceeding shall also be indemnified by
the Corporation. Notwithstanding the foregoing, in any suit brought by Indemnites to enforce 2
right to indemnification hereunder it shall be a defense that the Indemnites bas not met any
applicable standard for indemnification set forth in the Generat Corporation Law of the State of
Delaware.

8. Ldmitations. Notwithstanding anything to the contrary in this Asticle
EIGHTH, except as set forth in Section 7 of this Asticle EIGHTH, the Corporation shall not
indemnify an Indemnitee pursuant to this Article BIGHTH in connection with a proceeding (or
part thereof) initiated by such Indemnitee unless the initiation thereof was approved by the Board
of Directors of the Corporation. Notwithstanding anything to the contrary in this Article
EIGHTH, the Corporation shall not indermnify an Indemnitee to the extent such Indemnitee is
reimbursed from the proceeds of insurance, and in the event the Corporation makes any
indemnification payments to an Indemnitee and such Indemnitee is subsequently reimbursed
from the proceeds of insurance, such {ndemnitee shall promptly refund indemnification
payments to the Corporation to the extent of such insurance reimbursement.

9. Subsequent Amendment. No amendment, termination or repeal of this
Article EIGHTH or of the relevant provisions af the General Corporation Law ofthe State of
Delaware or any other applicable laws shell adversely affect or diminish in any way the rights of
any Indernnites to indemnification under the provisions hereof with respect 1 any action, suit,
proceeding or investigation arising out of or relating to any actions, transactions or facts
accusring priort 1o the final adoption of such amendment, tenmination or repeal.

10.  QOther Riglts. The indemnification and advancement of expenses provided
by this Article EIGHTH shall not be deemed exclusive of any other rights to which an
Indemnitee seeking indemnification or advancement of expenses may be entitled under any law
{comsmon or statutory), agreement or vote of stockholders or disinterested directors or otherwise,
both as to action in Indemnitee’s official capacity and as 1o action in any other capacity while
holding office for the Corporation, and shall continue as to an Indemnitee who has ceased tobe a
director or officer, and shall inure to the benefit of the estate, heirs, executors and administrators

-10-
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of Indemnitee. Nothing contained in this Article EIGHTH shall be deemed to prohibit, and the
Corporation is specifically authorized to enter into, agreements with officers and directors
providing indemnification rights and procedures different from those set forth in this Article
EiGHTH. In addition, the Corporation may, to the extent authorized from time to time by its
Board of Directors, grant indemnification rights to other employees or agents of the Corporation
or other persons serving the Corporation and such rights may be equivalent to, or greater or less
than, those set forth in this Article EIGHTH.

11.  Partial Inderunification. Ifan Indemnites is entitled under any provision
ofthis Article EIGHTH to indemnification by the Corporation for some or a portion of the
expenses (inchuding atomeys” fees), Habilities, Josses, judgments, fines (including excise taxes
and penalties arising under the Employe# Retirement Income Security Act of 1974} or amounts
paid in settiement actually and ressonably incurred by or on behalf of Indemmitee in connection
with any action, suil, proceeding or investigation and any appea) therefrom but not, however, for
the total amount thereof, the Corporation shall navertheless indemnify Indemnites for the portion
of such expenses (including attorneys’ fees), liabilities, losses, judgments, fines (including excise
taxes and penaities arising under the Employee Retirement Income Security Act of 1974) or
amounts paid in settlement $0 which Indenmitee is entitled.

12.  Josurpnce. The Corporation may purchase and maintain insurance, at its
expense, to protect itself and any director, officer, employes ot agent of the Corporation or
another corporation, partnership, joint venture, trust or other enterprise (including any employee
benefit plan) against any expense, liability or loss incurred by him or her in any such capacity, or
arising out of his or her status as such, whether or not the Corporation would have the power to
indemnify such person against such expense, liability or loss under the General Corporation Law
of the State of Delaware.

13, Savings Clause. Ifthis Article EIGHTH or any portion herenf'shall be
invalidated on any ground by any court of competent jurisdiction, then the Corporation shall
nevertheless indemnify each Indemnitee 88 to any expenses (including attorneys’ fees),
liabilities, losses, judgments, fines {including excise taxes and penalties arising under the
Employee Retirement Income Security Act of 1974) and amounts paid in settiement in
connection with any action, suit, proceeding or investigation, whether civil, criminal or
administrative, including an action by or in the right of the Corporation, to the firllest extent
permitted by any applicable portion of this Article EIGHTH that shall not have been invalidated
and to the fullest extent permitted by applicable law.

14, Definitions. Terms used herein and defined in Section 145(h) and
Section 145(i) of the General Corporation Law of the State of Delaware shall have the respective
meanings assigned to such terms in such Section 145(h} and Section 145(i).

NINTH: This Article NINTH is inserted for the management of the business and for the
conduct of the affairs of the Corporation.

N Geperal Powers, The business and affairs of the Corporation shall be
managed by or wider the direction of the Board of Directors. ’

-11-

23



2, Number of Directors; Election of Directors. Subject to the rights of
holders of any series of Preferred Stock o elect directors, the number of directors of the
Corporation shall be established by the Board of Directors. Election of directors need not be by
written ballot, except 85 and to the extent provided in the By-laws of the Corporation.

3. Classes of Directors. Subject to the rights of holders of any series of
Preferred Stock to elect directors, the Board of Directors shall be and is divided into three
classes, designated Class I, Class 11 and Class III. Each class shall consist, as nearly as may be
possible, of one-third of the total number of directors constituting the entire Board of Directors.
The Board of Directors is authorized to assign members of the Board of Directors already in
office to Class I, Class I or Class Y1 at the time such classification becomes effective.

4, Terms of Office. Subject to the rights of holders of any series of Preferred
Stock to elect directors, each director shall serve for a term ending on the date of the third annual
meeting of stockholders following the annual meeting of stockholders at which such director was
elected; provided that each director initiaily assigned to Class I shall serve for a term expiring at
the Corporation’s annual meeting of stockhokders held in 2011; each director initially assigned to
Class Il shall serve for a tenm expiring at the Corporation’s annual meeting of stockholders held
in 2012; and each director initially assigned to Class 1T shail serve for a term expiring at the
Corporation’s annual mesting of stockholders held in 2013; provided further, that the term of
each director shall continue until the election and qualification of his or her successor and be
subject to his or her carlier death, resignation or removal.

5. Quorum. The greater of (a) a majority of the divectors at any time in
office and (b) one-third of the number of directors fixed pursuant to Section 2 of this Article
NINTH shall constitute a quorum of the Board of Directors. If at any meeting of the Board of
Directors there shall be less than such a quorurn, a majority of the directors present may adjourn
the meeting from time to time without further notice other than announcement at the meeting,
until a quorum shall be present.

6. M&DAMM& Bvery act or decision done or made by a mejority of
the directors present at a meeting duly held at which a quorum is present shall be regarded as the
act of the Board of Directors unless a greater number is required by law or by this Certificate of
Incorporation.

7. Removal. Subject to the rights of holders of any series of Preferred Stock,
directors of the Corporation may be removed only for cause and only by the affirmative vote of
the holders of shares representing at least two-thirds of the votes which all the stockholders
would be entitled to cast in any annual election of directors or class of directors.

8 Vacancies. Subject to the rights of holders of any series of Preferved
Stock, any vacancy or newly created directorship in the Board of Directors, however occurring,
shall be fitled only by vote of a majority of the directors then in office, although less than a
quorum, or by a sole remaining director and shall not be filled by the stockholders. A director
elected to fill a vacancy shall hold office until the next election of the class for which such
director shall have been chosen, subject to the efection and quafification of his or her successor
and to such director’s earlier death, resignation or removal,
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9. 2OCRN0 K6 " 3.8 [ESS
notice of stockholder nominations for election of directors and other business to be brought by
stockholders before a meeting of stockhiolers shall be given in the manner provided by the By-
laws of the Corporation.

10.  Amendments to Article. Notwithstanding any other provisions of law, this
Certificate of Incorporation or the By-laws of the Corporation, and notwithstanding the fact that
a lesser percentage may be specified by law, the affirmative vote of the holders of shares
representing at least two-thirds of the votes which all the stockholders would be entitled to cast
in any annual election of directors or class of directors shall be required 1o amend or repeal, or o
adopt any provision inconsistent with, this Article NINTH.

TENTH: Stockholders of the Corporation may not take any action by written consent in
lieu of a meeting, Notwithstanding any other provisions of law, this Certificate of Incorporation
or the By-laws of the Corporation, and notwithstanding the fact that a lesser percentage may be
specified by law, the affirmative vote of the hokiers of shares representing at least two-thirds of
the votes which all the steckholders would be entitled to cast in any annual election of directors
or class of directors shall be required to amend or repeal, or to adopt any provision inconsistent
with, this Article TENTH.

ELEVENTH: Special meetings of stockhokders for any purpose or purposes may be
called at any time by only the Board of Directors, the Chairman of the Board or the Chief
Executive Officer, and may not be called by any other person or persons. Business transacted at
any speciat meeting of stockhoMers shall be limited to matters relating to the purpose or
purposes stated in the notice of meeting. Notwithstanding any other provisions of law, this
Certificate of Incorporation or the By-laws of the Corporation, and notwithstanding the fact that
a lesser percentage may be specified by law, the affirmative vote of the holders of shares
representing at least two-thirds of the votes which all the stockholders would be entitled to cast
in any annual election of directors or class of directors shalf be required to amend or repeal, or to
adopt any provision inconsistent with, this Article ELEVENTH.

IN WITNESS WHEREOF, this Restated Certificate of Incorporation, which restates,
integrates and amends the certificate of incorporation of the Corporation, and which has been
duly adopted in accordance with Sections 242 and 245 of the General Corporation Law of the
State of Delaware, has been executed by its duly authorized officer this 27¢h_day of July, 2010,

AMERESCO, INC.

( ,
—— By: -

Name: David J. Corrsin
Title: Executive Vice President, General
Counsel and Secretary
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BY-LAWS
OF

AMERESCO, INC.

ARTICLE 1 - Stockholders

1.1 Place of Meetings. All meetings of stockholders shall be held at such place
within or without the State of Delaware as may be designated from time to time by the Board of
Directors or the President or, if not so designated, at the registered office of the corporation.

1.2 Agnual Meeting. The annual meeting of stockholders for the election of directors
and for the transaction of such other business as may properly be brought before the meeting
shall be held on a date to be fixed by the Board of Directors or the President (which date shall
not be a legal holiday in the place where the meeting is to be held) at the time and place to be
fixed by the Board of Directors or the President and stated in the notice of the meeting. If no
annual meeting is beld in accordance with the foregoing provisions, the Board of Directors shall
cause the meeting to be held as soon thereafter as convenient. If no anaual meeting is held in
accordance with the foregoing provisions, a i i in Ji
meeting, and any action taken at that special meeting shall have the same effect as if it had been
taken at the annual meeting, and in such case all references in these By-taws 1o the annual
meeting of the stockholders shall be deemed 1o refer to such special meeting.

1.3 Special Meetings. Special meetings of stockholders may be called at any time by
the President or by the Board of Directors. Business transacted at any special meeting of
stockholders shall be limited to matters relating to the purpose or purposes stated in the notice of
meeting.

14  Notice of Meetings. Except as otherwise provided by law, written notice of each
meeting of stockholders, whether annual or special, shall be given not less than 10 nor more than
60 days before the date of the meeting to each stockholder entitled to vote at such meeting. The
notices of all meetings shall state the place, date and hour of the meeting. The notice of a special
meeting shall state, in addition, the purpose or purposes for which the meeting is called. If
mailed, notice is given when deposited in the United States mail, postage prepaid, directed to the
stockholder at his address as it appears on the records of the corporation.

1.5 Voting List. The officer who has charge of the stock ledger of the corporation
shall prepare, at least 10 days before every meeting of stockholders, a cornplete list of the
stockholders entitled to vote at the meeting, arranged in alphabetical order, and showing the
address of each stockholder and the number of shares registered in the name of each stockholder,

4
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Such list shall be open to the examination of any stockholder, for any purpose germane to the
meeting, during ordinary business hours, for a period of at least 10 days prior to the meeting, at a
place within the city where the meeting is to be held. The list shall also be produced and kept at
the time and place of the meeting during the whole time of the meeting, and may be inspected by
any stockholder who is present.

1.6 Quorum. Except as otherwise provided by law, the Cenificate of Incorporation or
these By-laws, the holders of 2 majority of the shares of the capital stock of the corporation
issued and outstanding and entitled to vote at the meeting, present in person or represented by
proxy, shall constitute 2 quorum for the transaction of business.

1.7  Adjournments. Any meeting of stockholders may be adjourned to any other time
and to any other place at which a meeting of stockholders may be held under these By-laws by
the stockholders present or represented at the meeting and eatitled (o vote, although less than a
quorum, or, if no stockholder is present, by any officer entitled to preside at or to act as Secretary
of such meeting. It shall not be necessary to notify any stockholder of any adjournment of less
than 30 days if the time and place of the adjourned meeting are announced at the meeting at
which adjournment is taken, unless after the adjournment a new record date is fixed for the
adjourned meeting. At the adjourned meeting, the corporation may transact any business which
might have been transacted at the original meeting.

1.8 Voting and Proxies. Each stockholder shall have one vote for each share of stock,
entitled to vote held of record by such stockholder and 2 proportionate vote for each fractional |
shate so held, uniess otherwise provided in the Certificate of Incorporation. Each stockholder of
record entitled to vote at a meeting of stockhoiders, or to express consent or dissent to corporate

action In writing without a mecting, may vote or eXpress such consent or gissent i person or
may authorize aaother person or persons to vote or act for him by written proxy executed by the
stockholder or his authorized agent and delivered to the Secretary of the corporation. No such
proxy shall be voted or acted upon after three years from the date of its execution, unless the
proxy expressly provides for a longer period.

1.9 Action at Meeting. When a quorum is present at any meeting, the holders of
shares of stock representing a majority of the votes cast on a matter (or if there are two or more
classes of stock entitled to vote as separate classes, then in the case of each such class, the
holders of shares of stock of that class representing a majority of the votes cast on a matter) shall
decide any matter to be voted upon by the stockholders at such meeting, except when a different
vote is required by express provision of law, the Certificate of Incorporation or these By-Laws.,
‘When a quorum is present at any meeting, any election by stockholders shall be determined by a

plurality of the votes cast on the election.

1.10  Action without Meeting. Except as otherwise provided by law or the Certificate
of Incorporation, any action required or permitted to be taken at any anaual or special meeting of
stockholders of the corporation may be taken without a meeting, without prior notice and without
a vote, if a consent in writing, setting forth the action so taken, is signed by the holders of
outstanding stock having not less than the minimum number of votes thar would be necessary to
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authorize or take such action at a meeting at which all shares entitled to vote on such action were
preseat and voted. Prompt notice of the taking of corporate action without a meeting by less than
unanimous written consent sball be given to those stockholders who have not consented in

writing.
' ARTICLE 2_- Directors

2,1 General Powers. The business and affairs of the corporation shall be managed by
or under the direction of a Board of Directors, who may exercise all of the powers of the
corporation except as otherwise provided by law or the Certificate of Incorporation. In the event
of a vacancy in the Board of Directors, the remaining directors, except as otherwise provided by
law, may exercise the powers of the full Board until the vacancy is filled.

22  Number: Election and Qualification. The number of directors which shall

constitute the whole Board of Directors shall be determined by resolution of the stockholders or
the Bourd of Directors, but in no event shall be less than one. The number of directors may be
decreased at any time and from time to time either by the stockholders or by a majority of the
directors then in office, but oaly to eliminate vacancies existing by reason of the dearh,
resignation, removal or expiration of the term of one or more directors. The directors shall be
elected at the annual meeting of stockholders by such stockholders as have the right to vote on
such election. Directors need not be stockholders of the corporation.

23  Enlargement of the Board. The number of directors may be increased at any time
and from time to time by the stockholders or by a majority of the directors then in office.

1

2.4  Tenpure. Each director shall hold office until the next annual meeting and until his
successor is elected and qualified, or until his earlier death, resignation or removal.

2.5  Macancies. Unless and until filled by the stockholders, any vacancy in the Board
of Directors, however occurring, including a vacancy resulting from an enlargement of the
Board, may be filled by vote of a majority of the directors then in office, although less than a
quorum, or by a sole remaining director. A director elected to fill 2 vacancy shall be elected for
the unexpired term of his predecessor in office, and a director chosen to fill a position resulting
from an increase in the number of directors shall hold office until the next annual meeting of
stockbolders and until his successor is elected and qualified, or until his earlier death, resignation

or removal.

2.6 ° Resignation. Any director may resign by delivering his written resignation to the
corporation at its principal office or to the President or Secretary. Such resignation shall be
effective upon receipt unless it is specified to be effective at some other time or upon the
happening of some other event.

27  Regular Meetings, Regular meetings of the Board of Directors may be held
without notice at such time and place, either within or without the State of Delaware, as shall be
determined from time 1o time by the Board of Directors; provided that any director who is absent
when such a determination is made shall be given notice of the determination. A regular meeting
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of the Board of Directors may be held without notice immediately after and at the same place as
the annual meeting of stockholders.

2.8 Special Meetings. Special meetings of the Board of Directors may be held at any
time and place, within or without the State of Delaware, designated in a call by the Chairman of
the Board, President, two or more directors, or by one director in the event that there is only a
single director in office.

2.9  Notice of Special Meetings, Notice of any special meeting of directors shall be
given to each director by the Secretary or by the officer or one of the directors calling the
meeting. Notice shall be duly given to each director (i) by giving notice to such director in
person or by telephone at least 48 hours in advance of the meeting, (ii) by sending a telegram ot
telefax, or delivering written notice by hand, to his last known business or bome address at least
48 hours in advance of the meeting, or (iii) by mailing written notice to his last known business
or home address at least 72 hours in advance of the meeting. A notice or waiver of notice of a
mezting of the Board of Directors need not specify the purposes of the meeting,

2.10 Meetings by Telephone Conference Calls. Directors or any members of any

committee designated by the directors may participate in a meeting of the Board of Directors or
such committee by means of conference telephene or similar communications equipment by
means of which all persons participating in the meeting can hear each other, and participation by
such means shall constitute presence in person at such meeting,

2.11  Quorum. A majority of the total number of the whole Board of Directors shall
constitute 2 quorum at all meetings of the Board of Directors. In the event one or more of the

directors shall be disqualified to vote at any meeting, then the required quorum shall be reduced
by one for each such director so disqualified; provided, however, that in no case shall less than
one-third (1/3) of the number so fixed constitute a quorum. In the absence of 2 quorum at any
such meeting, a majority of the directors present may adjourn the meeting from time to tire
without further notice otber than announcement at the raeeting, until a quorum shall be present.

2,12 Action at Meeting. At any meeting of the Board of Directors at which a quorum

is present, the vote of @ majority of those present shall be sufficient to take any action, unless 2 .
different vote is specified by law, the Certificate of Incorporation or these By-Laws,

2.13  Action by Consent. Any action required or permitted to be taken at any meeting
of the Board of Directors or of any committee of the Board of Directors may be taken without a
meeting, if all members of the Board or committee, as the case may be, consent to the action in
writing, and the written consents are filed with the minutes of proceedings of the Board or
commitiee.

2.14 Removal. Except as otherwise provided by the General Corporation Law of
Delaware, any one or more or all of the directors may be removed, with or without cause, by the
holders of a majority of the shares then entitled to vote at an election of directors, except that the
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directors elected by the holders of a particular class or series of stock may be removed without
cause only by vote of the holders of a majority of the outstanding shares of such class or series.

2.15 Commitiees. The Board of Directors may designate one or more committees,
each committee to consist of one or more of the directors of the corporation. The Board may
designate one or more directors as alternate members of any committee, who may replace any
absent or disqualified member at any meeting of the committee. In the absence or
- disqualification of 2 member of a committee, the member or members of the committee present
at any meeting and not disqualified from voting, whether or not he or they constitute a quorum,
may unanimously appoint another member of the Board of Directots to act at the meeting in the
place of any such absent or disqualified member. Any such committee, to the extent provided in
the resolution of the Board of Directors and subject to the provisions of the General Corporation
Law of the State of Delaware, shall have and may exercise all the powers and authority of the
Board of Directors in the management of the business and affairs of the corporation and may
authorize the seal of the corporation to be affixed to all papers which may require it. Each such
committee shall keep minutes and make such reports as the Board of Directors may from time (0
time request. Except as the Board of Directors may otherwise determine, any committee may
make rules for the conduct of its business, but unjess otherwise provided by the directors or in
such rules, its business shall be conducted as nearly as possible in the same manner as is
provided in these By-laws for the Board of Directors.

2.16 Compensation of Directors. Directors may be paid such compensation for their
secrvices and such reimbursemnent for expenses of attendance at meetings as the Boaid of

Directors may from time to time determine. No such payment shall preclude any director from

A'_"‘\'

serving the corporation or any of its parent or subsidiary corporations in any other capacity and
receiving compensation for such service.

ARTICLE 3 . Officers

3.1  Enumeration. The officers of the corporation shall consist of a President, a
Secretary, a Treasurer and such other officers with such other titles as the Board of Directors
shall determine, including a Chajrman of the Board, a Vice-Chairman of the Board, and one or
more Vice Presidents, Assistant Treasurers, and Assistant Secretaries. The Board of Directors
may appoint such other officers as it may deem appropriate.

32  Election. The President, Treasurer and Secretary shall be elected annually by the
Board of Directors at its fisst meeting following the annual meeting of stockholders. Other
officers may be appointed by the Board of Directors at such meeting or at any other meeting.

33 Qualification. No officer need be a stockholder. Any two or more offices may bc'
held by the same person.

34  Tenure. Except as otherwise provided by law, by the Certificate of Incorporation
or by these By-laws, each officer shall hold office until his successor is elected and qualified,
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unless a different term is specified in the vote choosing or appointing him, or until his earlier
death, resignation or removal. .

3.5  Resignation and Removal. Any officer may resign by delivering his written
resignation to the corporation at its principal office or to the President or Secretary. Such
resignation shall be effective upon receipt unless it is specified to be effective at some other time
or upon the happening of some other event.

Any officer may be removed at any time, with or without cause, by vote of a majority of
the entire nuiber of directors then in office.

Except as the Board of Directors may otherwise determine, no officer who resigns or is
removed shall have any right to any compensation as an officer for any period following his
resignation or removal, or any right to darnages on account of such removal, whether his
compensation be by the month or by the year or otherwise, unless such compensation is
expressly provided in a duly authorized written agreement with the corporation.

3.6  Vacancies. The Board of Directors may fill any vacancy occurring in any office
for any reason and may, in its discretion, leave unfilled for such period as it may determine any
offices other than those of President, Treasurer and Secretary. Each such successor shall hold
office for the unexpired term of his predecessor and until his successor is elected and qualified,
or until his earlier death, resignation or removal.

3.7  Chairman of the Board and Vice-Chairman of the Board. The Board of Directors

may appoint 2 Chairman of the Board and may designate the Chairman of the Board as Chief

Executive Officer. 1T the Board of Ditectors appomt@ 7 Chairman of the Board, te shatt ﬁﬁfﬁﬁ'ﬁ

such duties and possess such powers as are assigned to him by the Board of Directors. If the
Board of Directors appoints a Vice-Chairman of the Board, he shall, in the absence or disability
of the Chainman of the Board, perform the duties and exercise the powers of the Chairman of the
Board and shall perform such other duties and possess such other powers as may from time to
time be vested in him by the Board of Directors.

3.8 President. The President shall, subject to the direction of the Board of Directors,
have general charge and supervision of the business of the corporation. Unless otherwise
provided by the Board of Directors, he shall preside at all meetings of the stockholders and, if he
is a director, at all meetings of the Board of Directors. Unless the Board of Directors has
designated the Chairman of the Board or another officer as Chief Executive Officer, the
President shall be the Chief Executive Officer of the corporation. The President shall perform
such other duties and shall'have such other powers as the Board of Directors may from time to

time prescribe.
3.9 - Vice Presidents. Any Vice President shall perform such duties and possess such
powers as the Board of Directors or the President may from time to time prescribe. In the event

of the absence, inability or refusal to act of the President, the Vice President (or if there shall be
more than one, the Vice Presidents in the order deterrnined by the Board of Directors) shall
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perform the duties of the President and when so performing shall have all the powers of and be
subject to all the restrictions upon the President. The Board of Directors may assign to any Vice

President the title of Executive Vice President, Senior Vice President or any other title selected

by the Board of Directors.

3.10  Secretary and Assistant S¢cretaries. The Secretary shall perform such duties and
shall have such powers as the Board of Directors or the President may from time to time
prescribe. In addition, the Secretary shall perform such duties and have such powers as are
incident to the office of the secretary, including without limitation the duty and power to give
notces of all meetings of stockholders and special meetings of the Board of Directors, to attend
all meetings of stockholders and the Board of Directors and keep a record of the proceedings, to
maintain & stock ledger and prepare lists of stockholders and their addresses as required, to be
custodian of corporate records and the corporate seal and to affix and attest to the same on

documents.

Any Assistant Secretary shall perform such duties and possess such powers as the Board
of Directors, the President or the Secretary may from time to time prescribe. In the event of the
absence, inability or refusal to act of the Secretary, the Assistant Secretary, (or if there shall be
more than one, the Assistant Secretaries in the order determined by the Board of Directors) shall
perform the duties and exercise the powers of the Secretary.

In the absence of the Secretary or any Assistant Secretary at any meeting of stockholders
or directors, the person presiding at the meeting shall designate a temporary secretary to keep a
record of the meeting.

3.11  Treasurer and Assistant Treasurers. The Treasurer shall perform such duties and
shall have such powers as may from time to time be assigned to him by the Board of Directors or
the President. In addition, the Treasurer shall perform such duties and have such powers as are
incident to the office of treasurer, including without limitation the duty and power to keep and be
responsible for all funds and securities of the corporation, to deposit funds of the corporation in
depositories selected in accordance with these By-laws, to disburse such funds as ordered by the
Board of Directors, to make proper accounts of such funds, and to render as required by the
Board of Directors statements of all such transactions and of the fipancial condition of the

corporation.

The Assistant Treasurers shall perform such duties and possess such powers as the Board
of Directors, the President or the Treasurer may from time to time prescribe. In the svent of the
absence, inability or refusal to act of the Treasurer, the Assistant Treasurer, (or if there shall be
more than one, the Assistant Treasurers in the order determined by the Board of Directors) shall
perform the duties and exercise the powers of the Treasurer.

3.12  Salaries. Officers of the corporation shall be entitled to such salaries,
compensation or reimbursement as shatl be fixed or allowed from time to time by the Board of

Directors.
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ARTICLE 4 - Capital Stock

4.1 Isswapce of Stock. Unless otherwise voted by the stockhotders and subject to the
provisions of the Certificate of Incorporation, the whole or any part of any unissued bajance of
the authorized capital stock of the corporation or the whole or any part of any unissued balance
of the authorized capital stock of the corporation held in its treasury may be issued, sold,
transferred or otherwise disposed of by vote of the Board of Directors in such manner, for such
consideration and on such terms as the Board of Directors may determine.

42 Certificates of Stock. Every holder of stock of the corporation shall be entitted to
have a cestificate, in such form as may be preseribed by law and by the Board of Directors,
certifying the number and class of shares owned by him in the corporation. Each such certificate
shall be signed by, or in the name of the corporation by, the Chairman or Yice-Chatrman, if any,

- of the Board of Directors, or the President or a Vice President, and the Treasurer or an Assistant

Treasurer, or the Secretary or an Assistant Secretary of the corporation. Any or all of the
signatures on the centificate may be a facsimile.

Each centificate for shares of stock which are subject to any restriction on transfer
pursuant to the Certificate of Incorporation, the By-laws, applicable securities laws or any
agreement among any number of shareholders or among such holders and the corporation shall
have conspncuously noted on the face or back of the certificate either the full text of the
restriction or a statement of the existence of such restriction.

If the corporation shall be authorized to issue more than one class of stock or more than
one series of any class, the powers, designations, prefe o

or other special rights of each class of stock or series thercof and the qualifications, limitations or
restrictions of such preferences and/or rights shall be set forth in full or summarized on the face
or back of each certificate representing shares of such class or series of stock, provided that in
lien of the foregoing requirements there may be set forth on the face or back of each certificate
representing shares of such class or series of stock a statement that the corporation will furnish
without charge to each stockholder who so requests a copy of the full text of the powers,
designations, preferences and relative, participating, optional or other special rights of each class
of stock or series thereof and the qualifications, limitations or restrictions of such preferences

and/or rights.

4.3 Trapsfers. Except as otherwise established by rules and regulations adopted by
the Board of Directors, and subject to applicable law, shares of stock may be transferred on the
baoks of the corporation by the surrender to the corporation or its transfer agent of the certificate
representing such shares properly endorsed or accompanied by a written assignment or power of
attorney properly executed, and with such proof of authority or the authenticity of signature as
the corporation or its transfer agent may reasonably require. Except as may be otherwise
required by law, by the Certificate of Incorporation or by these By-laws, the corporation shall be
entitled to treat the record holder of stock as shown on its books as the owner of such stack for
all purposes, including the payment of dividends and the right ta vote with respect to such stock,
regardless of any transfer, pledge or other disposition of such stock until the shares have been
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transferred on the books of the corporation in accordance with the requirememsl of these
By-laws, '

4.4  Lost Stolen or Destroyed Certificates. The corporation may issue 2 new

certificate of stock in place of any previously issued certificate alleged to have been lost, stolen,
or destroyed, upon such terms and conditions as the Board of Directors may prescribe, including
the presentation of reasonable evidence of such loss, theft or destruction and the giving of such
indemnity as the Board of Directors may require for the protection of the corporation or any
transfer agent or registrar.

4.5  Record Date. The Board of Directors may fix in advance a date as a record date
for the determination of the stockholders eatitled to notice of or to vote at any meeting of
stockholders or to express consent (or dissent) to corporate action in writing without a meeting,
or entitled to receive payment of any dividend or other distribution or allotment of any rights in
respect of any change, conversion or exchange of stock, or for the purpose of any other lawful
action, Such record date shall not be more than 60 nor less than 10 days before the date of such
meeting, nor more than 10 days after the date of adoption of 2 record date for 2 wrirten consent
without a meeting, nor more than 60 days prior to any other action to which such record date

relates.
-If no record date is fixed, the record date for determining stockholders entitled to notice

of or to vote at a meeting of stockholders shall be at the close of business on the day before the
day on which notice is given, or, if notice is waived, at the close of business on the day before

the day on which the meeting is held. The record date for determining stockholders eatitled to

express consent to corporate action in writing without a meeting, when no prior action by the
Board of Directors is necessary, shall be the day on which the first written consent is properly
delivered to the corporation. The record date for determining stockholders for any other purpose
shatl be at the close of business on the day on which the Board of Directors adopts the resolution

relating to such purpose.

A determination of stockholders of record entitled to notice of or to vote at a meeting of
stockholders shall apply to any adjournment of the meeting; provided, however, that the Board of
Directors may fix a new record date for the adjouned meeting. : .

ARTICLE §_- General Provisions

5.1  Fiscal Year. Except as from time to time otherwise designated by the ‘Board of
Directors, the fiscal year of the corporation shall begin on the first day of January in each year
and end on the last day of December in each year.

5.2 " Corporate Seal. The corporate seal shall be in such form as shali be approved by
the Board of Directors.

53  Waiver of Notice, Whenever any notice whatsoever is required to be given by
law, by the Certificate of Incorporation or by these By-laws, a waiver of such notice either in
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writing signed by the person entitied to such notice or such person’s duly authorized attorney, or
by telegraph, cable or any other available method, whether before, at or after the time stated in
such waiver, or the appearance of such person or persons at such meeting in person or by proxy,
shall be deemed equivalent to such notice.

5.4  Voting of Securities. Except as the directors may otherwise designate, the
President or Treasurer may waive notice of, and act as, or appoint any person or persons to act
as, proxy or attorney-in-fact for this corporation (with or without power of substitution) at, any
meeting of stockholders or shareholders of any other corporation or organization, the securities
of which may be held by this corporation.

5.5  Evidence of Authority. A certificate by the Secretary, or an Assistant Secretary,
or a temporary Secretary, as to any action taken by the stockholders, directors, a2 committee or
any officer or representative of the corporation shall as to all persons who rely on the certificate
in good faith be conclusive evidence of such action.

5.6  Cenificate of Incorporation. All references in these By-laws to the Certificate of
Incorporation shall be deemed to refer to the Certificate of Incorporation of the corporation, as
amended and in effect from time to time,

5.7  Transactions with Interested Parties. No contract or transaction between the
corporation and one or more of the directors or officers, or between the corporation and any
other corporation, partnership, association, or other organization in which one or more of the
directors or officers are directors or officers, or have a financial interest, shall be void or voidable
solely for this reason, or solely because the director or officer is present at or participates in the

meeting of the Board of Directors or 2 committee of the Board of Directors which authorizes the
contract or transaction or solely because his or their votes are counted for such purpose, if:

(1)  The material facts as to his relationship or interest and as to the contract or
transaction are disclosed or are known to the Board of Directors or the committee, and the Board
or committee in good faith authorizes the contract or transaction by the affirmative votes of a
majority of the disinterested directors, even though the disinterested directors be less than a
quorum;

(2 The ‘material facts as to his relationship or interest and as to the contract or
transaction are disclosed or are known to the stockholders entitied to vote thereon, and the
, contract or transaction is specifically approved in good faith by vote of the stockholders; or

(3)  The contract or transaction is fair as to the corporation as of the time it is
authorized, approved or ratified, by the Board of Directors, 2 committee of the Board of
Directors, or the stockholders.

Common or interested directors may be counted in determining the presence of a quorum
at a meeting of the Board of Directors or of a committee which authorizes the contract or
transaction. . .
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5.8  Severability. Any determination that any provision of these By-laws is for any
reason inapplicable, illegal or ineffective shall not affect or invalidate any other provision of

these By-laws.

5.9  Pronouns. All pronouns used in these By-laws shall be deemed to refer to the
masculine, feminine or neuter, singular or plural, as the identity of the person or persons may
require.

ARTICLE 6 - Amendments

6.1 By the Board of Directors. These By-laws may be altered, amended or repealed
or new by-laws may be adopted by the affirmative vote of a majority of the directors present at
any regular or special meeting of the Board of Directors at which a quorum is present.

6.2 By the Stockholders. These By-laws may be altered, amended or repealed or new
by-laws may be adopted by the affirmative vote of the holders of a majority of the shares of the
capital stock of the corporation issued and outstanding and cntitled to vote at any regular meeting
of stockholders, or at any special meeting of stockholders, provided notice of such alteration,
amendment, repeal or adoption of new by-laws shall have been stated in the notice of such

special meeting.
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OH Public Utilities Commission
Initial Certification Application For Electric Power Broker
Ameresco, Inc.

ATTACHMENT A-15
Secretary of State

Iﬂﬂlﬂlﬂlﬂlﬂﬂlﬂlﬂlﬂlﬂﬂﬂlﬂl

OOCVENT 10 OESCRIPTY EXPED PERALTY CERY
oamm 200117201892 POﬂE!GNUﬁNmR'PROFﬁ'M 1N.OO 00 £a 00

8

Receipt
This is n0¢ & bill. Please do not nemit payment.

AMERESCO

111 SPEEN STREET, SUITE 410
FRAMINGHAM, MA 01704

{ Ohio Secretary of State, J. Kenneth Blackwell
f 1237412
+ 1t is hereby centified that the Secretary of State of Ohio has custody of the business reconds for
; AMERESCO, INC.
.[ and, that said business secords show the filing and recording of:
Document(s) Document No(s):
FOREIGN LICENSE/FOR-PROFIT 200117201692

| Authorization to transact business in Ohio is hereby given, until surrender, expiration or
l ~ cancellation of this liccase.

Witness my hand and the seal of
the Secretary of State at Columbus,
Olno this 14th day of June, AD.

Urited Staes of America f’
State of Oblo Ohio Secretary of State

Otﬁwofthesma:yofsme
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OH Public Utilities Commission
Initial Certification Application For Electric Power Broker
Ameresco, Inc.

ATTACHMENT B-1
Jurisdiction of Operation

Ameresco is authorized to operate as a energy broker in the states listed below. It does
not include states that do not require a license.

MA
RI
ME
NH
DE
DC
MD
NJ
IL
PA
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OH Public Utilities Commission
Initial Certification Application For Electric Power Broker
Ameresco, Inc.

ATTACHMENT B-2

Experience & Plans

Ameresco is not subject to Section 4928.10 as we will not take title to electricity or be
responsible for billing customers.

42



OH Public Utilities Commission
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ATTACHMENT B-3

Summary of Experience

Ameresco has no experience in providing aggregation services at this time. We do not
expect to become an aggregator in OH until we establish our broker business in OH.
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ATTACHMENT B-4
Disclosure of Liabilities and Investigations

There are no claims, actions, suits, investigations, or other proceedings pending or, to
the knowledge, of Ameresco, threatened, against or relating to Ameresco, or before or
by a federal, state, or local, court, governmental department, agency or instrumentality,
or arbitrator, arbitration panel, mediator, or mediation panel, or other alternative dispute
resolution person, body or panel, which, if adversely decided would prevent or impair,
the financial position or Ameresco’s ability to honor its contractual commitments.
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OH Public Utilities Commission
Initial Certification Application For Electric Power Broker
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Exhibit C-1
Annual Reports

Annual Reports for Ameresco, Inc. are online at https://ameresco.gcs-web.com/annual-
reports .
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Exhibit C-2
SEC Filings

SEC filings for Ameresco, Inc. are online at https://ameresco.ges-web.com/sec-filings
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Exhibit C-3
Financial Statements

Ameresco’s audited financial statements are included in our annual reports which are
Jocated at the web address below:

https://ameresco.gcs-web.com/annual-reports
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OH Public Utilities Commission
Initial Certification Application For Electric Power Broker
Ameresco, Inc.

Exhibit C-4
Financial Arrangements
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Ameresco, Inc.

Exhibit C-5
Forecasted Financial Statements

For the Year Ended 12/31

2019 2020
Revenues $ 8,000 $ 10,000
Direct costs 4,800 6,600
Gross Profit 3,200 4,400
Gross Margin 40% 40%
Operating Expenses 1,500 1,700
Net Income $ 1,700 $ 2,700

Projections related solely to supply management, broker-related activities in the state of
Ohio.
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Exhibit C-6
Credit Rating

N/A - Ameresco has never issued long-term debt to the public and thus Ameresco has
never had a business purpose to secure a credit rating.
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Exhibit C-7
Credit Report

See attached.
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dunQ bradstreet

CreditBuilder™
AMERESCOQ, INC. - Full Gompany View Saved by John Kwasnlewski | 08-25-2020

Report as of: 08-25-2020

AMERESCO, INC.

Address: 111 Speen St Ste 410, Framingham, MA, 01701, UNITED STATES
Alerts:

Risk Assessment

D&B Guidance

Overall Business Risk Maximum Credit Recommendation

Low TN (1 oDERATE| MODERATE] [ HIGH |
MODERATE HIGH US$

2,250,000

Dun & Bradstreet Thinks...

o Overall assessment of this company: STABLE CONDITION
o Based on the perceived sustainability of this company: LIKELIHOOD OF The recommended limit is based on a
i CONTINUED OPERATIONS low probability of severe delinquency.
e Based on the payment behavior of this company: LOW-POTENTIAL-FOR-

SEVERELY-DELINQUENT-PAYMENTS

PAYDEX® Score Based on24 monkhs of data
Risk of Slow Pay Payment Behavior
Low i © Days Beyond Terms
Low Risk {100) High Risk (1)
Based on a D&B PAYDEX® Score of 76

Business and industry Trends




Understand My Score

i

! Payment History

| Total Last 24 Months: 80 View Al
|

: Date of Payment Selling High Credit Now Owes Past Due Months Since Last
| Expetience Status Terms (uss) {Us$) (us$) Sale
E Cmemmime s cen @ = . - PR - . - ae a. - - . PR = . aee e .

[ 0820 Pays Slow 30+ - 100,000 0 0 Between 6 and 12
! Months
|

|

i 08/20 Pays Promptly N30 2,500 2,500 0 1
| o720 ; Gash 0 0 0  Between6and 12
i account Months
! 07/20 placed for - 250 50 50 1
| callection

07/20 unsatisfactory - 5,000 5,000 0 1
i

! Keys

] PAYDEX® Payment Practices

i

100 Anticipate

;90 Discount

i

;80 Prompt

i 70 15 Days Beyond Terms

i

' 60 22 Days Beyond Terms

i

i 50 30 Days Beyond Terms

f 40 60 Days Beyond Terms

i

P30 90 Days Beyond Terms

|

I, 20 120 Days Beyond Terms

|'I 1-19 Over 120 Days Beyond Terms

| UN Unavailable '

Delinquency Predictor Score

e e e e e

t

1

]

| 1
Low Risk {100) High Risk (1) ; i

Based on a D&B Delinquency Predictor Percentile of 83

Factors Affecting Your Score:
o Proportion of slow payments in recent months i
e Proportion of past due balances to total amount owing




i » Evidence of open suits and liens
« Higher risk industry based on delinquency rates for this industry

Level of risk . Probabitty of Delinquency
Low-Moderate | 2.23%
" Business and Industry Trends T

i Compared to Businesses in D&B
Database

10.2%

g Ommmm e m e e m e m e L wem e e LIS S e O o
J

i

F

|

i

|

!

i

|

!

- Financial Stress Score

i Score Class
b 1499 - 3

' Low Risk (100) High Risk (1)

: Based on a D&B Financial Stress Percentile of 52 ! j

| '
A . e - — —— - - - -

Factors Atfecting Your Score:
e UCC Filings reported

o High number of enquiries to D&B over fast 12 months

. Level of risk ! Probability of Failure
Modearate 0.16%

Business and industry Trends

» Low proportion of satisfactory payment experiences to total payment experiences

e High proportion of slow payment experignces to totai number of payment experiences

i Average Probability of Failure for
{ Businesses in D&B Database
0.48%




]
1

Supplier Evaluation Risk Rating

Low Risk (1)

Factors Affecting Your Score:

e Total Liabilities to Net Worth influencing the score

BuslIness and Industry Trends

High Risk (9)

& Business belongs to an industry with above average risk of ceasing operations or becoming inactive

Based on 24 months of data

e Proportion of slow payment experiences to total number of payment experiences reported

V\V___V_V/V—V——V V- V V WV v
D&B Rating
Current Rating as of 05-07-2019 Previous Rating
Financial Strength Financial Strength Risk Indicator
5A ¢ US$50,000,000 and over in Net Worth or 5A : 2. LowRisk
' Equity
| Risk Indicator US$50,000,000 and over
3 in Net Worth or Equity
Moderate
Risk

D&B Viability Rating

Portfolio Comparison Score

Low Risk (1}

High Risk (9)

!
Probability of becoming no longer

Percentage of businesses ranked with this

Level of risk .

Rating Confidence Level
. Low Robust

Predictions

Average probability of becoming no longer |

viable score ; viable
0.3% 13% | 0.6%



Viability Score

f
|

Low Ftlsk(1)

3
|
i

0.2%

Average probabilty of becoming no
longer viable
0.3%

Data Depth Indicator

Predictive {A)

Probabilty of becoming no longer viable |

High Risk (9)

this score

14%

Descriptive (G)

Level of risk
Low

Percentage of businesses ranked with

o Rich Firmographics
s BEdensive Commercial Trading Activity
s Comprehensive Financial Aftributes

Company Profile

R S - e Compared to ALL US Businesses within the D&B
i i i Financial | Trade Company : Yearsin i Databas.e: . ]
|| | Data Payments . Size | Business @ ¢ FinancialData: Avaiable
P } ' ; i o Trade Payments : Available: 3+Trade

| ! L Z 7I e Company Size : Large: Employees:50+ or

| I, Available : Available | Large Established Sales: $500K+

e ST e e S —_— e Years in Business : Established: 5+

Trade Payments

Trade Payments Summary

Overall Payment Behavior % of Trade Within Terms

6

Days Beyond Terms

Highest Now Owing:
US$ 7,000,000

Total Unfavorable Comments :
1

!
b1 Aavaant Uink Seadis

61%

iHighest Past Due

US$ 200,000

!L!'otal Trade Experiences:
:275

3g)est ngh Credit:
000,600

Avera e Hi 69h Credit:

Uss 1



au

EoL Mgt wreuit.

Total Placed in Collections:

0

Largest High Credit:
USg 0 g

Trade Payments By Credit Extended

Range of Credit Extended (US$) Number of Paymeni Experiences % Within Terms
100,000 - 16 93
50,000 - 99,999 7 61
! 15,000 - 49,999 35 62
EI 5,000 - 14,999 43 54
i
i 1,000 - 4,999 44 61
'é
[ - 999 34 44
i
i
i Trade Payments By Industry
' Number of % Within Terms
" Payment Largest l-ggh {Expand to
| Industry Category ~ Experiences Credit (US$) View)
| . A _
i~ 15- Building Construction - General Contractors and Operative 5 35,000
Builders
| 1531 - Operative builders 5 35,000 50
~ 17 - Gonstruction - Special Trade Contractors 3 3,000,000
1711 - Mechanical contractor 3 3,000,000 100
v 28 - Chemicals and Allied Products 1 50,000
2813 - Mfg industrial gases b 50,000 100
v 32 - Stone, Clay, Glass, and Concrete Products 1 10,000
3272 - Mig concrete products 1 10,000 0
v 34 - Fabricated Metal Products except Machinery and 6 20,000
Transportation Equipment
3433 - Mfg non-elect heaters 2 10,000 100
3443 - Mfg plate work 1 20,000 100
3479 - Coating/engrave sve¢s 2 2,500 92




? 3491 - Mfg industrial valves

Equipment

3561 - Mig pumping equipment

3585 - Mfg refrig/heat equip

3589 - Mfg service ind. mach

except computer equipment

3621 - Mfg motors/generators
3625 - Mfg relays/controls
3643 - Mig electric wire dev
3646 - Mfg comrel light fixt
3648 - Mfg misc light equip

3651 - Mig audio/video equip

~ 37 - Transportation Equipment

3724 - Mfg plane engine/part

3823 - Mfg process controls
3824 - Mfg fiuid meters

3829 - Mfg measure devices

3993 - Mig signs/ad spechys

4213 - Trucking non-local

4214 - Local truck w/storage

v 48 - Communications

3613 - Mfg switchgear-boards

v 39 - Miscellaneous Manufacturing Industries

v 38 - Measuring Analyzing and Controliing instuments;
Photographic Medical and Optical Goods; Watches and Clocks

|+ 42-Motor Freight Transportation and Warehousing

~ 35 - Industrial and Commercial Machinery and Computer

v 36 - Electronic and other electrical equipment and components

1 250

6 500,000

1 | 1‘0,060 _
4 500,000

1 500

5 700000
T s
1 700,000

2 7,000,000

1 1,000

1 500

1 2,500

1 2,000,000
‘I ” ;,000

1 5,000

s mom
f e
] 20,000

1 2,500

1 250

1 - 2—50

4 . 7,5;0 _
s e
1 2,500
15 _ 20,000 _

96

100

50

100

100

50

50
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4812 - Radiotelephone commun

4813 - Telsphone communictns

v 49 - Electric, Gas and Sanitary Services

4911 - Electric services

"+ 50- Wnolesalo Trade - Drablo Goods
5013-;._\-/;;601 auto parts
5033 - Whol roof/side/insul
5045 - Whol computers/softwr
5049 - Whol misc profsn eqpt
5051 - Whol metal
5063 - Whol slectrical equip
5064 - Whol appliances
5065 - Whol electronic parts
5072 - Whol hardware
5074 - Whol plumb/hydronics
5075 - Whol heating/ac equip
5082 - Whol const/mine equip
5084 - Whol industrial equip
5085 - Whol industrial supp!

v 51 - Wholesale Trade - Nondurable Goods

5169 - Whol chemicals

5172 - Whol petroleum prdts

v 57 - Home Furniture Furnishings and Equipment Stores

5734 - Ret computer/software

3 20,000

+ 59 - Miscellaneous Retail

2 100,000

12 10,000

P s

o e

51 900,000

1 100

2 20,000

1 35,000

1 260

2 15,000

9 250,000

1 55,000

3 45,000

1 250

12 100,000

2 500,000

2 15,000

9 900,000

5 55,000
v o

s me

8 100,000

5 7,500

1 _ 500

100

89

100

100

100

100

100
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100

49

50

78

100

49

97
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Exhibit C-8

Bankruptcy Information

Neither Ameresco, Inc. or any of its affiliates have filed for any bankruptcy proceedings
that guarantees the obligations of Ameresco, Inc. or any officer in the current year and
within the two most recent years preceding this application.
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Exhibit C-9
Merger Information

There has not been any dissolution or merger or acquisition for Ameresco, Inc. within the
two most recent years.
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Exhibit C-10
Corporate Structure

has no subsidiary or affiliate companies that supply wholesale electricity or natural gas to
customers in North America.
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