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COIASSOCIATES
Energy & Sustainability 
Management Consultants

Post Office Box 825 
Columbia, Maryland 20144

January 9, 2020 

RE: Renewal Application for Electric Aggregators/Power Brokers
CQI Associates, LLC
Case Number 15-2079-EL-AGG

Public Utilities Commission of Ohio 
Docketing Division 
180 Broad Street 
Columbus, OH 43215-3792

ATTENTION: Ms. Melissa Scarberry
Service Monitoring & Enforcement Department

Dear Ms. Scarberry:

We are revising the renewal application. Case Number 15-2079-EL—AGG In accordance with Ohio 
Revised Code.

The original signed and notarized form and 3 copies are attached In this submission.

If you have any questions or need clarification, please contact Melissa K. Anderson at 
melissa@CQiassociates.com or 410-740-0667.

Thank you for your attention to this matter. 

Sincerely,

Melissa K. Anderson 
Managing Partner
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Ohio Public Utilities 

Commission
Original AGG
Case Number Version

15-2079-EL-AGG May 2016

RENEWAL APPLICATION FOR ELECTRIC AGGREGATORS/POWER BROKERS

Please print or type all required information. Identify all attachments with an exhibit label and 
title (Example: Exhibit C-10 Corporate Structure). All attachments should bear the legal name 
of the Applicant. Applicants should file completed applications and all related correspondence 
with the Public Utilities Commission of Ohio, Docketing Division; 180 East Broad Street, 
Columbus, Ohio 43215-3793.

This PDF form is designed so that you may input information directly onto the 
form. You may also download the form, by saving it to your local disk, for later use.

A. RENEWAL INFORMATION
A-1 Applicant intends to be certified as: (check all that apply)

Power Broker Aggregator

Applicant's legal name, address, telephone number, PUCO certificate number, and
web site address
Legal Name CQI Associates. LLC
Address 10729-BBirmingham Way, Woodstock, MP 21163
PUCO Certificate # and Date Certified 15-20799-EL-AGG 01/15/16
Telephone #(410)740-0667 Web site address (if any) www.cgiassociates.com

List name, address, telephone number and web site address under which Applicant 
will do business in Ohio

Legal Name CQI Associates, LLC
Address 10729-B Birmingham Way, Woodstock, MD 21163
Telephone #(410)740-0667 Web site address (if any) www.cqiassociates.com

List all names under which the applicant does business in North America 
NA

Contact person for regulatory or emergency matters

Name Melissa K. Anderson______________________
Title Mana2ing Principal
Business address 40729-B Birmingham Wav. Woodstock, MP 21163 
Telephone #(410) 740-0667___________ Fax #(410) 747^752

"a
C)
o

<

E-mail address mclissa@cqiassociates.coni
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A-6 Contact person for Commission Staff use in investigating customer complaints 

Name Melissa K. Anderson
Title Managing Partner
Business address 10729-B Birmingham Way, Woodstock, MD 21163 
Telephone #(410) 740-0667____________ Fax #(410) 630-5911
E-mail address meHssa@cqiassociates.com

A-7 Applicant's address and toll-free number for customer service and complaints

Customer Service address 10729-B Birmingham Way, Woodstock, MD 21163 
Toll-free Telephone # Fax # (410) 630-0591 
E-mail address melissa@cgiassociates.com______

A-8 Applicant's federal employer identification number # 52-2284757

A-9 Applicant's form of ownership (check one)

□ Sole Proprietorship 
n Limited Liability Partnership (LLP) 
D Corporation

□Partnership
□Limited Liability Company (LLC) 
□ Other

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

A-10 Exhibit A *10 "Principal Officers. Directors & Partners" provide the names, titles, 
addresses and telephone numbers of the applicant’s principal officers, directors, partners, 
or other similar officials.

B. APPLICANT MANAGERIAL CAPABILITY AND EXPERIENCE

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit B-1 “Jurisdictions of Operation,” provide a ist of all jurisdictions in which 
the applicant or any affiliated interest of the applicant is, at the date of filing the 
application, certified, licensed, registered, or otherwise authorized to provide retail or 
wholesale electric services including aggregation services.

Exhibit B-2 "Experience & Plans," provide a description of the applicant’s experience 
and plan for contracting with customers, providing contracted services, providing billing 
statements, and responding to customer inquiries and complaints in accordance with 
Commission rules adopted pursuant to Section 4928.10 of the Revised Code.



Exhibit B-3 “Disclosure of Liabilities and Investigations/* provide a description of all 
existing, pending or past rulings, judgments, contingent liabilities, revocation of 
authority, regulatory investigations, or any other matter that could adversely impact the 
applicant’s financial or operational status or ability to provide the services it is seeking to 
be certified to provide.

Disclose whether the applicant, a predecessor of the applicant, or any principal officer of 
the applicant have ever been convicted or held liable br fraud or for violation of any 
consumer protection or antitrust laws within the past five years.
□No DYes

If yes, provide a separate attachment labeled as Exhibit B-4 "Disclosure of Consumer 
Protection Violations” detailing such violation(s) and providing all relevant documents.

Disclose whether the applicant or a predecessor of the applicant has had any certification, 
license, or application to provide retail or wholesale electric service including 
aggregation service denied, curtailed, suspended, revoked, or cancelled within the past 
two years.
□ No DYes

If yes, provide a separate attachment labeled as Exhibit B-S ’’Disclosure of 
Certification Denial, Curtailment, Suspension, or Revocation* detailing such 
action(s) and providing all relevant documents.

C. FINANCIAL CAPABILITY AND EXPERIENCE

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED;

C-1 Exhibit C-1 “Annual Reports,” provide the two most recent Annual Reports to
Shareholders. If applicant does not have annual reports, the applicant should provide 
similar information in Exhibit C-1 or indicate that Exhibit C-1 is not applicable and why. 
(This is generally only applicable to publicly traded companies who publish annual reports.)

Exhibit C-2 “SEC Filings,” provide the most recent lO-K/S-K Filings with the SEC. If 
the applicant does not have such filings, it may submit those of its parent company. An 
applicant may submit a current link to the filings or provide them in paper form. If the 
applicant does not have such filings, then the applicant may indicate in Exhibit C-2 that 
the applicant is not required to file with the SEC and why.



Exhibit C-3 “Financial Statements/* provide copies of the applicant’s two most recent 
years of audited financial statements (balance sheet, income statement, and cash flow 
statement). If audited financial statements are not available, provide officer certified 
financial statements. If the applicant has not been in business long enough to satisfy this 
requirement, it shall file audited or officer certified financial statements covering the life 
of the business. If the applicant does not have a balance sheet, income statement, and cash 
flow statement, the applicant may provide a copy of its two most recent years of tax 
returns (with social security numbers and account numbers redacted).

Exhibit C-4 “Financial Arrangements.” provide copies of the applicant's financial 
arrangements to conduct CRES as a business activity (e.g., guarantees, bank 
commitments, contractual arrangements, credit agreements, etc.).
Renewal applicants can fulfill the requirements of Exhibit C-4 by providing a current 
statement from an Ohio local distribution utility (LDU) that shows that the applicant meets 
the LDU’s collateral requirements.

First time applicants or applicants whose certificate has expired as well as renewal 
applicants can meet the requirement by one of the following methods:

1. The applicant itself stating that it is investment grade rated by Moody’s, Standard 
& Poor’s or Fitch and provide evidence of rating from the rating agencies.

2. Have a parent company or third party that is investment grade rated by Moody’s, 
Standard 8c Poor’s or Fitch guarantee the financial obligations of the applicant to the 
LDU(s).

3. Have a parent company or third party that is not investment grade rated by 
Moody’s, Standard & Poor’s or Fitch but has substantial financial wherewithal in the 
opinion of the Staff reviewer to guarantee the financial obligations of the applicant to the 
LDU(s). The guarantor company’s financials must be included in the application if the 
applicant is relying on this option.

4. Posting a Letter of Credit with the LDU(s) as the beneficiary.

If the applicant is not taking title to the electricity or natural gas, enter "N/A" in Exhibit 
C-4. An N/A response is only applicable for applicants seeking to be certified as an 
aggregator or broker.



Exhibit C-5 “Forecasted Financial Statements.’’ provide two years of forecasted 
income statements for the applicant’s ELECTRIC related business activities in the 
state of Ohio Only, along with a list of assumptions, and the name, address, email 
address, and telephone number of the preparer. The forecasts should be in an annualized 
format for the two years succeeding the Application year.

C-6 Exhibit C-6 “Credit Rating,** provide a statement disclosing the applicant’s credit rating 
as reported by two of the following organizations: Duff & Phelps, Fitch IBCA, Moody’s 
Investors Service, Standard & Poor’s, or a similar organization. In instances where an 
applicant does not have its own credit ratings, it may substitute the credit ratings of a 
parent or an affiliate organization, provided the applicant submits a statement signed by a 
principal officer of the applicant’s parent or affiliate organization that guarantees the 
obligations of the applicant. If an applicant or its parent does not have such a credit 
rating, enter “N/A” in Exhibit C-6.

C-7 Exhibit C-7 “Credit Report,” provide a copy of the applicant’s credit report from 
Experion, Dun and Bradstreet or a similar organization. An applicant that provides an 
investment grade credit rating for Exhibit C-6 may enter “N/A” for Exhibit C-7.

C-8 Exhibit C-8 “Bankruptcy Information,” provide a list and description of any 
reorganizations, protection from creditors or any other form of bankruptcy filings made by 
the applicant, a parent or affiliate organization that guarantees the obligations of the 
applicant or any officer of the applicant in the current year or within the two most recent 
years preceding the application.

C-9 Exhibit G9 “Merger Information/’ provide a statement describing any dissolution or 
merger or acquisition of the applicant within the two most recent years preceding the 
application.

C-10 Exhibit C - 10 “Corporate Structure.” provide a description of the applicant’s
corporate structure, not an internal organizational chart, including a graphical depiction of 
such structure, and a list of all affiliate and subsidiary companies that supply retail or 
wholesale electricity or natural gas to customers in North America. If the applicant is a 
stand-alone entity, then no graphical depiction is required and applicant may respond by 
stating that they are a stand-alone entity with no affiliate o^’ subsidiary companies.

<H Applicant & Title

Sworn and subscribed before me this 
Month

3 day of

0
^Signature of official administering oath

My commission expires on

Year

‘^rint Name and Title

_____ nAVTD A. MAT^KS

My Commission Expires 4/^2023



AFFIDAVIT

W, -V \ (Town)
County of V^T.v', A-C A. :

J\V'AyC^^’u ^ being duly swom/affirmed according to law, deposes and says that:

■ffc/She is thec\Oii^\^'C\C{A^ \tjA\\^fice of Affiant) o^._.\:t.V C (Name of Applicant);

That he/she is authorized to and does make this affidavit for said Applicant,

1. The Applicant herein, attests under penalty of false statement that all statements made in the 
application for certification renewal are true and complete and that it will amend its application while 
the application is pending if any substantial changes occur regarding the information provided in the 
application.

2. The Applicant herein, attests it will timely file an annual report with the Public Utilities Commission 
of Ohio of its intrastate gross receipts, gross earnings, and sales of kilowatt-hours of electricity 
pursuant to Division (A) of Section 4905.10, Division (A) of Section 4911.18, and Division (F) of 
Section 4928.06 of the Revised Code.

3. The Applicant herein, attests that it will timely pay any assessments made pursuant to Sections 
4905.10,4911.18, or Division F of Section 4928.06 of the Revised Code.

4. The Applicant herein, attests that it will comply with all Public Utilities Commission of Ohio rules or 
orders as adopted pursuant to Chapter 4928 of the Revised Code.

5. The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio, 
and its Staff on any utility matter including the investigation of any consumer complaint regarding any 
service offered or provided by the Applicant.

6. The Applicant herein, attests that it will fully comply with Section 4928.09 of the Revised Code 
regarding consent to the jurisdiction of Ohio Courts and the service of process.

7. The Applicant herein, attests that it will use its best effons to verify that any entity with whom it has a 
contractual relationship to purchase power is in compliance with all applicable licensing requirements 
of the Federal Energy Regulatory Commission and the Public Utilities Commission of Ohio.

8. The Applicant herein, attests that it will comply with all state and/or federal rules and regulations 
concerning consumer protection, the environment, and advertising/promotions.

9. The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio, 
the electric distribution companies, the regional transmission entities, and other electric suppliers in the 
event of an emergency condition that may jeopardize the safety and reliability of the electric service in 
accordance with the emergency plans and other procedures as may be determined appropriate by the 
Commission.

10. If applicable to the service(s) the Applicant will provide, the Applicant herein, attests that it will adhere 
to the reliability standards of (1) the North American Electric Reliability Council (NERC), (2) the 
appropriate regional reliability council(s), and (3) the Public Utilities Commission of Ohio. (Only 
applicable if pertains to the services the Applicant is offering)



11. The Applicant herein, attests that it will inform the Commission of any material change to the 
information supplied in the renewal application within 30 days of such material change, including any 
change in contact person for regulatory purposes or contact person for Staff use in investigating 
customer complaints.

That the facts above set forth are true and correct to the best of his/her knowledge, information, and belief and that 
he/she expects ^aid i^pplicant to be able to prove the same at any-hearing hereof

Signature Vj^A|j/iani & Title J r ^

Sworn and subscribed before me this day of
Month Year

Signature of official administering oath

My commission

Print Name and Title

DAVID A. MARKS

My Commission Expires ■4/J^/202i



CQI Associates, LLC

Exhibit A-10
Principal Officers, Directors, and Partners

Melissa Anderson
Managing Principal
CQI Associates, LLC
10408 Springtwig
Woodstock, MD 21163
Phone: 410-740-0667 or 443-864-7293
Fax:410-630-5911
melissa(5)cQiassociates.com

Richard W. Anderson, Jr.
Principal
CQI Associates, LLC
9827 Davidge Drive
Columbia, MD 21044
Phone: 410-740-0667 or 443-864-7293
Fax: 410-630-5911
richard@cqiassociates.com



CQI Associates, LLC

Exhibit B-1
Jurisdictions of Operations

The applicant is certified to provide retail electric and natural gas services or aggregation services 
in the following jurisdictions:

Maryland
Delaware
Illinois
The District of Columbia
Ohio
Texas
California
Pennsylvania
Georgia

IR 1753 (gas) IR 575 (electric) 
EA 2013-22-6, Order #17279 
12-0565
Order #7082, Docket 06-347
15-2079-AGG
80416
Lie #201534301226
2016-2534371
1910411



CQI Associates LLC

Exhibit B-2 

Experience and Plans

CQI Associates, LLC was established in 1995 to provide energy management consulting services. 
When energy deregulation legislation was enacted in Maryland in 2002, the firm's existing 
energy management clients asked CQI Associates, LLC to assist in the procurement of electricity 
and natural gas supply services. Seeking advice from the Maryland Public Service 
Commission, CQI Associates, LLC obtained a license to act as a client consultant, broker & 
aggregator.

CQI Associates, LLC was the first energy management consulting firm in the Baltimore- 
Washington region to offer commercial energy purchasing cooperatives sponsored by 
Chambers of Commerce and Business Associations. The commercial energy purchasing 
cooperative program was expanded as CQI Associates, LLC obtained licenses as a client 
consultant, broker, & aggregator in Delaware, Illinois, and the District of Columbia.

CQI Associates, LLC will contract with clients for the compan/s suite of energy 
management services, including providing energy procurement aggregation services. 
After contracting for the services, the company's employees provide the contracted 
services, and send bills directly to clients for these services where applicable 
(Consulting), or incorporating a fee per unit of energy as billed and collected by the 
contracting energy supplier. CQI Associates, LLC has a customer service email address 
and telephone number to provide to customers to answer any questions and provide 
general customer services and support.



CQI Associates, LLC 

Exhibit B-3
Disclosure of Liabilities and Investigations

There are no existing, pending, or past rulings, judgements, contingent liabilities, revocation of 
authority, regulatory investigations, or any other matter that could adversely impact the 
applicant's financial or operational status or ability to provide the services it is seeking to be 
Certified to provide.



CQI Associates, LLC

Exhibit C-1 

Annual Reports

Exhibit C-1 is not applicable. CQI Associates, LLC is not a public company and is closely 
held. It does not prepare Annual Reports to Shareholders.



CQI Associates, LLC

Exhibit C-2 

SEC Filings

The applicant is not required to make 10-K/8-K filings with SEC as it is not a public 

company.



CQl Associates, LLC

Exhibit C-3 

Financial Statements

(See attachment)

Copies of CQl Associates, LLC two most recent years of audited financial statements (2017 
& 2018) are attached.

The audited reports were prepared by the CPA firm of Bormel, Grice & Huyett, PA.



CQI ASSOCIATES, LLC 
FINANCIAL STATEMENTS 

YEARS ENDED DECEMBER 31, 2018 AND 2017



CQI ASSOCIATES, LLC 
REPORT ON FINANCIAL STATEMENTS 

YEARS ENDED DECEMBER 31,2018 AND 2017
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INDEPENDENT ACCOUNTANTS’ COMPILATION REPORT.................................................................I

FINANCIAL STATEMENTS

Statements of Assets, Liabilities and Members’ Equity - Modified Cash Basis.......................................... 2

Statements of Revenue, Expenses and Members’ Equity - Modified Cash Basis....................................... 3



BGASSOCIATES

Bormel. Grice & Huyett, P.A. 

CERTIFIED PUBLIC ACCOUNTANTS

14409 Greenview Drive, Suite 201 
Laurel, Maryland 20708-3293 
Baltimore. MD (410) 792-7259

DC / VA (301) 953-3259
Fax (301) 725-5256
Web Site www.bormeFgrice.com

INDEPENDENT ACCOUNTANTS’ COMPILATION REPORT

To the Members 
CQI Associates, LLC 
Woodstock, Maryland

Management is responsible for the accompanying financial statements of CQI Associates, LLC, which comprise the 
statements of assets, liabilities, and members’ equity - modified cash basis as of December 31, 2018 and 2017, and 
the related statements of revenue, expenses and members’ equity - modified cash basis for the years then ended in 
accordance with the modified cash basis of accounting, and for determining that the modified cash basis of 
accounting is an acceptable financial reporting framework. We have performed the compilation engagements in 
accordance with Statements on Standards for Accounting and Review Services promulgated by the Accounting and 
Review Services Committee of the AlCPA. We did not audit or review the financial statements nor were we 
required to perform any procedures to verify the accuracy or completeness of the information provided by 
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of assurance on these 
financial statements.

The financial statements are prepared in accordance with the modified cash basis of accounting, which is a basis of 
accounting other than accounting principles generally accepted in the United States of America.

Management has elected to omit substantially all the disclosures ordinarily included in financial statements prepared 
in accordance with the modified cash basis of accounting. If the omitted disclosures were included in the financial 
statements, they might influence the user’s conclusions about the Company’s assets, liabilities, members’ equity, 
revenue, and expenses. Accordingly, the financial statements are not designed for those who are not informed about 
such matters.

Laurel, Maryland 
November 11,2019

Members

American Institute of Certified Public Accountants Maryland Association of Certified Public Accountants



CQI ASSOCIATES, LLC
STATEMENTS OF ASSETS, LIABILITIES AND MEMBERS' EQUITY - MODIFIED CASH BASIS

DECEMBER 31,2018 AND 2017

ASSETS

Current Assets 
Cash

Property and Equipment 
Computers and office equipment 
Furniture and fixtures

Less: accumulated depreciation

2018

131,681 $

4,351
3,171
7,522
7,522

2017

156,082

4,351
3,171
7,522
7,522

Other Assets 
Due from related parties 
Bond deposit
Lease acquisition costs, net of amortization 
Security deposits

TOTAL ASSETS

LIABILITIES AND MEMBERS’ EQUITY

Current Liabilities 
Payroll withholding and tax liability 
Line of credit 
Credit cards payable 
Loan payable - members

TOTAL CURRENT LIABILITIES

Members' Equity (Deficit)

TOTAL LIABILITIES AND MEMBERS' EQUITY

37,886
10,378
6,000
1,840

56,104

187,785 $

10
64,000
74,574
52,768

191,352

(3,567)

187,785 $

34,307
10,358

1,840

46,505

202,587

90
64,000
52,038
52,768

168,896

33,691

202,587

See accountants' report 
2



CQI ASSOCIATES, LLC
STATEMENTS OF REVENUE, EXPENSES AND MEMBERS’ EQUITY - MODIFIED CASH BASIS 

YEARS ENDED DECEMBER 31,2018 AND 2017

2018
Percent to

2017
Percent to

Amount Revenue Amount Revenue

Revenue $ 2,083,781 100.00 $ 1,839,279 100.00

Expenses
Auto 96,376 4.63 80,507 4.38
Bonding 6,250 0.30 6,250 0.34
Contract labor, wages, and commissions 898,198 43.10 865,591 47.06
Contributions 7,269 0.35 2,350 0.13
Section 1.263(a)-l(f) election 1,922 0.09 2,818 0.15
Chamber dues and payments 106,493 5.11 38,567 2.10
Guaranteed payments 16,300 0.78 269,736 14.67
Insurance 142,323 6.83 75,247 4.09
Interest 18,054 0.87 10,164 0.55
Marketing 14,310 0.69 26,350 1.43
Meetings 1,219 0.06 1,056 0.06
Office 32,904 1.58 27,999 1.52
Postage 1,322 0.06 836 0.05
Printing 1,152 0.06 2,789 0.15
Professional fees 23,012 1.10 18,671 1.02
Project costs 5,119 0.25 4,414 0.24
Rent 37,810 1.81 33,982 1.85
Repairs and maintenance 9,473 0.45 8,555 0.47
Taxes and licenses 40,776 1.96 43,620 2.37
Telephone 33,293 1.60 26,307 1.43
Travel and entertainment 41,496 1.99 36,391 1.98
Utilities 3.561 0.17 3,056 0.17

TOTAL EXPENSES 1,538,632 73.84 1,585,256 86.21

NET INCOME 545,149 26.16 254,023 13.79

Members' Equity - Beginning 33,691 17,136

Members' Distributions (582,407) (237,468)

Members' Equity (Deficit) - Ending $ (3,567) $ 33,691

See accountants' report 
3



CQI Associates, LLC 

Exhibit C-4
Financial Arrangements 

CQI Associates, LLC does not take title to electricity.

See attached Business Loan Agreement fora line of credit with Columbia Bank.



*0a301*37000^20105s200000000000000010370000000* 

BUSINESS LOAN AGREEMENT

Bwrowon Coi Atsodaiw. UC
9B27 Dwridg* Driv* 
CaftH*ia.MO 21044.1B4S

LmdoR Tha CokmUa Bank
CatufoMa Town Camai OMIoa 
7168 ColunWa Gataway Driiw 
Oofparata Addrau 
Celum&(a,MO 21048

THIS fiUSINSS LOAN AOREEKENT datad AuguK IB. 2012. ia inada and aMWiiad bcnaaM CQI Aaaadataa. UC rBamwar*! and TT« 
CohanblaBank {*landw”) an dia fbHawing tanna and eandhloiia. Boirawar has raeahiad prior coawnanlal loaM trem Undar or haa af^ilbd to 
Undar for a samnacdal loan or ttwa or othar Cnandal •ceomnodstlan. indu<&9 thsta wUch may ba daseiftad on aay mddblk or a^Mdute 
attaehad to dih Aamafflant. Ponawar undaratanda and agnm that: |A) in giant^ ftnatring* or aittandina any Lean. Landar ia ralying upon 
BorrowWa lepraaaiimtletia. wairantiet, and agraamanta at aat forth fat this Astaamant; {B| tba gran (ms. ranawkig. er aatandkip of any Loan 
fay Landar at ti dmaa ahaK bo atAIaet to Undar'a sola fudsmam and dscratlon; and IC) auch Loans *ha& ba and ranvain auhjoct to tha tarma
and condiliana of dda Agmainant.

JTSlia. Thia Asraamantehad bo affaodva aa of Ausuof IB. 2012. andahsB eondnuafti lUD force and ariect unti auch tfma as al of Bomwor'a 
Loans in favor of Landar have been paid in ful, Inetutflno principal, (ntaraat. coats, expenses, attomeys' faas. and other fees and cheqoa, or 
until such tiina as ths parties may asraa In writina to terminal* iNs Agraefflant.
AOVANC6 AUTHOfUTY. Tho itfoorinB peisoii er persens an euthertzad. txeapi aa provided in tHa pangrqdv to i«|ueit adwices and 
authoriZB paymantl undar Iha Una ol eradh until Lender raeahiaa from Borrower, at Lander'a addroaa abotvn abova. wrtttah nedea of revocation 
of auoh authority: Richard Andataen. dr. mid HaSsaa Andaraeik Any and aP odvaneas tmdar the l±ia of CradP ata0 bo daposttad Into 
Benowai'a chaoUng aoeount mMi Landar. laausd by L*nda(*a cHh)tr*a dMek or bauad by outgoing wfro.
CONDITIONS PRECEDENT TO EACH ADVANCE. landeTa oblfgation to make the initial Advance and each sidMaouani Advaneo under thb 
Agraament abati ba aul^aet to tita hdttSmsm w Landar'a sadafaotion of dl of ih* condltiona eat fonh In this A^amaiA and in tho Ralatod Ooeumenta.

Lean Dcwisiwnta. Bonawar ahaD provMa to Landar tha fotlowing doeimanta ^ tha Loan: (tl tha Nota; {21 Sacurity Agraamonts 
granting to lAOdar taeurlty itarests in tha CoQatml; O) fbwieing atatamenta and aB other doeumenta parlacting Landar'a Soeurtty 
tntaresw: (4} addanea of laauranea aa raqdrad bdew; (61 guaranties; (6) togathar with aB such Ralatad Oooumania aa Landar may 
raoufra (or tha Loan; al in form and subataoea aatiafsoury to Landar end LandeTa eWftsaU
BomwaTi Authortation. Sonowar dial have preiridad in form and substmea aatistoetory to Lender ^parly carilfM resolvUona. duly 
authorizing tha sxaetitim and dalvsfV of thbAgraamenb tha Note and tha RalstodOoeumems. in addition, Borrawar ahaO havo provided 
such other rasolutiena. auihodzations. documants and inatrumants at Lander or ha counseL may ragufra.
Psymsiil of fboB and Espanaae. Borrower shdl havo paid M Landar Nt faaa. ehaigas. and ether expenses which are than due and payoWa 
■a apaeifM ki tids Agtaetneivi or any Ralttad Ooeumant
RaprasametiOfw and V/arrantiaa. Tha reprasantations and warrantlaa sat forth in thIa Agraamant, In tha Ralatad Documants. and In any 
document or certiHeats daflvorad to Landar undar ibb Agraamant era true and correct.
No Event of Default. There shall not exist at the time of arty Advance a condition which would conatltuta on Event of OefauH undor this 
Agraamant or tmdar any Ralatad Documant.

RffRESSlfTATIONS AND WARRANTIB. Borrower raprasanta and warrants to Landar, as of tha data of thb AgraonMni. oa of iha doM et aach 
dioburaomant of loan procaoda, aa of the data of any lanowal, auansUm er meiSfleation of any Loarv, arid at al timaa any Indabiadneas exist*:

OrgaitieatioR. Borrower )s a Bntitad liability eompsity whUi ia. and at all timaa shaB ba. duty orgoidzad. tmiUly axbting. and In good 
standing under and by Wtuo of tha tawa et tiw State of Maryland. Borrower b duly autitertzad to tronoaot builnaaa in al other stataa In 
wMch Borrower la <Mng businaat. hatring obtdnad aB rtoeaetwy fflfargi, govammantal Icansas and approvals lor each stan in which 
Borrower b dofng buslnaaa. Spacifleally. Bonowar la. and at aD ftnas shall ba. duly quaOlIad as a forai^ Gmited fiabfflty company in aB 
atstos in wMdt the Wura lo so guatify wotrid havs a material advsisa affect on Ita business or financial condition. Borrower has tha full 
power and suthorlty to own Its propartias and to trensaot tha buslrtasa in which It b prtsaittly angagod or prasantly propooaa to engoga. 
Sorrower mslnisina on offica at 9827 Davidga Drive. Coluntola. MD 21044*IS46. Unbss Bmwar hot dasignatad oiharwba In writing, 
the principal offica b tha office at which Borrower kaspt ita books and reeerda including Its records eoncamlng the CoBateraL Borrower 
wlB notify Lander prior to any iritanga ui tin location of BorrowaTe stata of oigatdcation or any ofni^ In BonawoTt name. Borrower thaB 
do bU tiilnga rtecataary to prasarva and to keep bi luB force and affaa ba axistanca, righta and pihribgaa, and ihal comply with oB 
ragulationt. rules, onfiruneas, atstutas, ordara aitd rteeraaa of any govammantal or quasi-oovwnmwd authority or oourt oppAeabta lo 
Bormwmr and Bomwar'a buWnaaa sotivittaa.

Aaautnod Boslnssa Nomaa. Borrower has fllod or racerdod ell rlooumems or ffiirtgs rogirired by law ratating U aB assumed buslnasa norms 
used by Borrawar. Exelucfing iho nwne of Borrawar, tha following b a complata Dst of aU assisned busInMi namaa undar which Bonowar 
doaa buslnasa: Nona.
Atitheriuttoii. BorrewaTa execution, deiivary. and performance of this Agreement and til the Retated Oocumantt have bean duly 
authorial by aB nacasury action by Bonewac and tio not contSet with, tasuH in a viotetion of, or ooMtltuts a dstauU under (M any 
pravliion of fa) BorrowoTa wtielos of organbatkin or mamboroMp agraamanta. or Al any agraamant or other Insbumam binding upon 
Borrawar or (2) any bw. oavsmmantal lagtriatfon, court daerae. or order appUcablo to Borrowv or to BorrewaTa properties.
FbuncM biforaiBtim. Each of Bomwer's finandti statunants aupt^ad to Lender truly and comptottiy disclosed Borrower's fiunclai 
condition as of tha dat* of tim statemant ««f them hea been no material advarsa change fat BorrowsTs financial confition sutuwquent to 
ti« dots of tha most raeont finarutiti atatsmant suppfied to Landar. Borrower hu no malarial eontingom obligstlona oaeapt as cUsciassd in 
oiioh finsActsf stotamantt.
La^ Effsot-^Thla Agraamant constitutes, and any instrwmnt or sgraamem Borrower b raqidred to give under this Agraemoni whan 
dalivsrsd wtU conailiuta bgsL vaUd. and binding obOgationa of Bcirowar arrinrcaabla agalnat Borrawar in accordanca with their rctpoctivo 
tsnns.

Propartias. Except as eomampUtad by titb Agraamam or u praMoutiy dbslosed in BorrawaTa financial stMamanAs or in writbig to Lsndei 
and oa accepted by LaiKler, and axcspt for property tax Dans for taxes rtot presently dus and psytbb. Borrower owna and hat good tltla to 
all of BorrewaTa propartias fro* and dear of oil Security biiaraats, and has iwt executed any aoeurity doeumama or financing ataumania 
raliting to such pr^wnlaa. ABotBorrowaTs propsrilsa an titisd in BorrewaTa legal name, and Borrower has not usador filod aftnaneirqi 
atatemanl undar any ether name for ot least tha last five years.
Hazardous Substanoas. Excapt as diatiosad to aiHl aeknowladgad by Loruiar in writing. Borrower raprasanta aivl warrants thau It) During 
the period ol BorrowaTa ownership of tha CoOataraL there has been no use, ganaratieiv msnuleeturs. storage, trastmant. dispossL toisaao 
or ftvaiunad loisasa ot any Hsoordous Bubstanca by any parson on, undar, about dl from any of the CoBaiatti. (2) Berrowor has no 
knowiadga el, or raasen to beitova that tiwrg has Dm (N any. breati) or Moladon ol any Envlrenmantal Lawai (b) any uao. genaratioit 
msmriaetura, storage, treatmant, disposal, retoass or tiueaisiied rtieasa of any Kazardoua Substance on, undar. about or tram Ow 
CoUaiaral by any prior owners or occupants of any uf the CoUatarti; or' fc) any actual or thrasnnad litigation or claims of any kind by any 
genon rslating to such matter*. <31 NeiUwr Bonowar nor any tenant, contractor, agent or other autiMrizad user of any of th* CoDsiaral 
shall use, ganarata. manufactwa, store, traal. dlaposs of or relasse any Hszardeua Bubstanca on, under, obout or from any of tha 
Collsisrsl; and any such activity ahaO be conducted In compllsnca with aS appHcablB fadaral, statai, and local laws, ragulatlens, and 
ordinances, tnduti^ wltiiout [imitation ail Enwiranmentti Laws. Barmwar autitorteas Undar and Its agena to enter imon tha CaUautai to 
make auti: Inspections and wsts as Lender may doom apprapilata to datarmlne compitnes of the CoDataral with this saetion ol tha 
Agraamant. Any bupactions or tosu mads by Lender iltaD be at Borrewar’s expense and tor LondaTa purpoaaa only and ahal not bo 
eonstruad to ctsato any ra^ranstbUty or BabUiqr on tha part o( LaKtor to Borrawar or to any other panon. The roprsMtiuitians and 
WBriantles containal h^n era based on Borrowar'a due da^anea In fawas^ating the Cofiaiarti for hezanioua waste and Hazardous 
Substances. Borrower hereby (II rateaaaa and waives any futurs dafans against Landar for indomnity or eontribwtion in iha ovant 
Borrawat bacomas Katie for tiasr^ or otiter costs undar any autii liwi, and (2) sgtao* to indamnlfy, dsfand, and htid hsrmton Landot 
against any and all ctalms. toasaa, ilsbOltlaa, damsgea. panaltiaa. and axpanao* which Landar may diractly or imPrsetly sustain or sultar 
rasutUng from a breach of this aeciion of tho Agraamant or as a eonsaqusiwo of any use, ganaraUorv manufocturs. atorago. dUpoML
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tfmaaaad rtiMs* of • haardM wasw or «Astm* on tfw CoOMaral. TTm pimtiliitil rf tTfi ittTTion flf Qt *n ■■"'nn 

netasia ttw ofaSg«aaa to MatmUy «nd defend. ahaO nmtw Uw poymen ot Oto (ndobtadneu and tt« tundnatav. at
*”i»fa^**** ^ iMa AsrawnM «nd shao not IM sflaeiMl by Under** ec^jfaltiiw* of eny inoiroet in eny of tto CtfirarA wtaclar by 
toocfiwtfo 9t otfwfwis^o
liiiSMfM md CMmt. No Bogition, Gfafaa, inwestigatloiv edmlNsvairv* proceeding or timSer eetkn CncknSng tboM for »t>«M luesi 
*0*=nst teiewer to pcft&ng or thteUsnedL end no other evenx has ecawed wMeb may metutony etfwrtely effect Borrower's fbtvwW 
cor^M or propanks, other then fidgsUmv claim*, or Other ovanta. It any. that tiav* been to *>4 eekmwMsed by Under in
Texas. To the best of Bemwer's Snoarfsdge. tO of Sonower** tax rstuma end rtpoitt diet are or were nqiAsd to be IBed, fceve twen
Bed, end am. mttBoenis «nd Oder goveifnentil ^Bss have been baid to (uQ. «sM0t these ^cesantly be&V or i» U eontestad by 
bORwoet (n good toftb bi the erAwy seme el biiftios* and tditofi ediwiatB nasrvBs tows beso provided.
Ot ^****y- (Meu otherwise prevfattsfy dtoefosed to Lender fat writing, Boirower has net entered into or granted toy Secority 
hgieuQo&u, ec paisrteed the BBng or aOsehmera of any Seeurtcy binresa on or effeedng any ot tho CaBateral dnetty or iafraedy 
ideuing repeyneoi of Danowur** loan end Nota^ that woidd be prior or (hat may in any way bo superior to Under** Seoalty (ntertsts and 
rq;taa in Mid to audi OdstaiA
B=w&g Cffael. Thto Agreement, the Note, al Security Agrawnants Of enyf. and ad Rais ad DeeiBnents are bfafing upon the aigneis 
ihenol, as wed a* i«on ih* sueesasori;. reorosontstwes and assian*. and eio lagslly enfocee^ in saoaniatws «{(h (Mr cespectiw isms.

AmRMATlVECQVENAffrs. Baito«rareeveni(UaandagruawithUMierthscaa(oaaas<litoAa(«aio*mMrMb<sln«ftM.eo
Nstieca Ctotae end Udgaiarh Rrampdy hhnn Under In wridng N {11 eO msteitoledvsm dunQSSta 8wnwot*s fni^cadi^ 
and an tfl sirring ifrf atl itrrsmnsft Biigrtiiti, fliimt, InYtttiqaiiwi artniriiiimarta [wiproaitrixii nr ilmllif anfani ifTMTlna Ooniriiii u( 
«ty Cusrwnor wWeft ooidri mtteriaHy affect the dnanetol eondidaa of Bewowsi or Uia RnancU cenditloe of any Guarantor.
Rnanctoi fteeofdt. bWntdo its borts and records in acootdenee with CAA^. swaad on 4 eonddtam basto. ai^ pannU Undarn oswete

■.■B, ^ ^ ,,8
RnanefaJ Statamama. Ivnish Lander with dw (odawlAg:

Afwoal fimaiiianti. As soon as svaHstoa. but in no event tatar than eno-fttmdretfrewanty (120) days after the end of each f»mt year.
BoReMiet*a balMwa sben aad teoone statatnant (w the year ended. oaotpHed by • esidOad pidiSo Bcooutnant sedifaetHv to Under. 
TasdebBRs. Aa soon as avedabfe. but in no event fafer than ena^wndred^weniyfiTOIdave after the appBeabfSfaig date for the tax
espardng garind ended. Qomwor** Federal end odiar govaiwnwinel a* rmwme. pcetMoiri by o eotdBad outaBs emwwtww soiirfoetofy toLondw.

AH (iaaBcW nporis (oqtdnd n be provided under thto Niraemcin shad be prepend to aoceidinco with GAAP. eppBod «n a sMoasiau 
bssia. end canIBed by Borrower as being trua end comet.
AddStionaltaforrnadoa. Fwtetohsuch tdadonaUntennatioivandswanwRt*. a*lender way raqiMstfioiotime wfiww.
tosteanoe. Metotsto firo end other risk bauanca. pufaBc BabOry insurtnee. and such other bisuiance as Lender may laqtsa with respea to 
BetTo««t*s pwpamea and eparedona. In fem. tmomta, cowssu attf whh faswenee caifVeiilM accaptSble in Landat. ewmow. upon 
roauest ol Under, «*• dWtoar to Undar hoA tone to tone too poBctea or cartiflcaiss of fnsuranco to toon eedslocuer tO Leridar. biOb^ng 
ttanJations that cessiagas w9 not be eaneeHad or dlmtotofied without at least tMny (3d) days prior wrfttan nodca to Lander. Each 
fastaanoB poScyatoosfatftoctola an andoisaisaHtprtodtong that coverage to ftworot Under wanrtbobnprited to any tray by any act, 
ofnisrien er dafaidt of DoffOwer or any other petsoiL to cennaciien with eO pofides covarinq assets to ediieli Lender botfs or to ottered a 
security bBerael far the Loena. Senewar wB piorida Lander wtih such landa,*a tasa iwvabto or other anenrramaiita aa Loaesr may »aa«toa.
tosurenes Reports. Furnish to Lmdar. upon tequen ol LndBr. reports on each existing fannncd poGcy ihowtng sach ioteaition ts 
lendoi may leaiormay roguast. todaiBng witoeui faidtsden tho faOoMin^ O) the nanw of tho taunr: 131 tho rake taewodt (U too 
eamnt el iha podey; (4) the pn^enles Insured; (5) ths then current property vslucs on too basis of which tosmnet has bean obutoad. 
and the mannor of doteniRning those treluesisni (Q toe expirsdon data of ths poley. to sdiSdotv ttoon ngucst ot Lander QiOHrever not 
mete often than snnuaSy). BoROwsr wB hare an todapendant appralsar satislsctorr to Lender deteiRitoe, as sppdcibhL Cm actual cash 
value or r^tomensnt cost of any CCOataraL The cost of such appribal shall bo paid ^ Betipwar.
GiMtatttosa. Prior to dtobunsawnt of any Loan prooaedt. fiaidsh osscuied gttorsndae of the loans to favor of Lander. by the
guMsmors naoMd bdow. on Lender’s fORii*. and In the emoums end (aider toe condidDna set forth in those giwanriaa.

(Dcftard Aodsfsan. .h. 
Maesse Aodaman

ftinqJWS
UnBmbad
Untosliad

Other ftgtaeuiawts. Comply with at terms and conditions ol aB other agreamama, wbatowr now or haiaaftar aaisdng. batwoan aMrowei 
and any other party and nadty Lender tounatostaly to wridno of any default to connactfan vriifa any otoer sash sgiicnwnu.

•«r*o hurtoeas apamdena, wileas epariftfeOy aonsamad Bi toe conirery by Landat toloo* aVaaeadB. ilaaefl tAaoweaaada aoleiy lot Be wridng.

Tesas. Charges and Ltona. Pay end dtseherg* when <hie al of (is todabisdnesa and obUgadoiis. toctodtog wttoout Bmiutton s9 sssenrasms. 
tesea. gooematnul chaigse, levtos and Hans, of every Und and nature, Imposed upon Oowowar or Its properties, tocoma. or profits, prior 
to too data oo wMcb panatiiat would ettach, snd sB lawful efstoi* thsL (f unpaid, might become e Ben or charge upon any of Borrower'i 
pmpenfes. Income, or profits. niwUed however. Sorrower vriS not be requred ta pay and dtocharge eny such essessawnt. tsx. charge, 
levy. Can or cUn so ea (1) the lagaBty et the same shMI be contested to good Wto by appittoriate procttdtogiw and Q) BoROwar 
shaO have aststfshed on Borrower's books sdeguaw reserves with respect to si^ contastad essessnunt tax. chn^ levy. Sen. or eLaan
in eccardenea wilfa GAAP.
fttfomiBBCa. Pttftwin and eempty. h a timely anansf. with a terms, eantf tiona. and provtslens sat faith to iBs AgtaSmeni to dm Rb6tod 
Ooeumems. and to aO other hsmmanis and agreamama batwrean Borrower and Under. Borrower shaB notify Lender tounaiUatety to 
wti^ of any default to conneatoa with any egtaaroant.
OpsmtMna. MstotMn asawnbo and paisennel wbh sttostanfiaDy ths same auafifieadBtis end oxparianco a* toe pteaerit
esacMlve and management pemonnelj provide wriaan no rice to Lander of any change to axacudve and management pattonnaL* conduct its 
fausfnosB *Habs to * rMaanaUs and pftidam mannnr.
CmbonRisntM SoiAo. ftemptfy eonduet and complato, at Bo(iowar*a ixpensa, aS such tovestigaiiens; studies, ssnpBngs sad testings as 
may ba raguattid try landat at aB» govammaraal suthority raUtire to any whstsnea. or any waste or by-product of any wAywa datinad 
as toxic or a hatsfdota substance under appCeatla ledcraL state, or local law. rule, re^tiOft, order or directiv*, at or affacting any 
pioperty or any taeOty owned, tossed or used by Boriower.
CowtSisnca wMi Goviunamil BaqubaowMS. Comply with aO tows, ortfinancos. and regutotiona. now or haiaaftar to affacL of i0 
anii'mmntriliiithftrittrt mnflriMy tn tfr rmr^irn nf °mTr*Ti*s rrirtnlii t“fth‘irti imt nrtttln^ Trrf n t*-b im nr nrrminr nf iha 
CflOsieral. toefudng without Emfteiiocx, the Americana With OiiaMhiea Acl Bocrowar may contest to good falih any such tow. on&mica. 
er regidsto and urilhhoU eoaipfisnea durtog sny precaadtog. Indbdtog apprapiiata appasts. so lang as Banawar ham nodfiad Uodar to 
writing prior u> dcing so arid to long as, to Lender's sofa eiMen. Lender's imsmts to the CoSataral am not jaoparditsd. Lander may 
regi^ Boitawar to post adagusta security or a surety bond, sadsfactoiy to leader, to pro tan Lender’s htsmsL
taspsetieou Petmh amfacryaes or sgana of Lendar at sny raasonshia tinia to tospeet snv end tS CaHatoral fw ihs loan or Loans real 
Borrowar's othar propMiits end to oxemlne or sudh Borrower's books, seeeunts, and lamrds and to maka copies and ol
BaMwar** heaha, acoowts. end records. If Borrower now or at any dma hareafter mstotatos any recants finewtog wRheui Gotittfan 
computer genereted reemd* and compunr software pragrami for the ganereiton of such records) to the rvmisston of e ihftd party. 
Borrower, upon raouest of leader. shaO notify such party to pamdt Lander fret eeeasa to such meetd* at s9 masenatoe times and to 
pforida Lender vridi eofte oS any neetd* b may rooussL sB at Bartovrer'a axpans*.
Cangtians* CaniBsea*. Unless waived to willing by lander, priftlde Isndv «t feet BBDutfy. wtth • cotiflefiiB unwiiW by Bfitn«ct*» 
eWaf financial otfloer, or odw etftoar ot parson accweble to Lender. canUytog that the repmaantatiom and wawaafias sea forth to iMs 
Agreement are true and correct as of the data of the esnifiesta end further certifying tfiau as of the date of the nvrrifare, no Cvara of 
Oefaidt exists under Uds Agraamant.
CaubanmaoM Caengfianea and Itapon*. Borrowar shaB comply to respacta witfi any end aB Envbonmcntet Lews; not cease ot paanU »
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•xiat, m a Mauft of an inwitfonal or uniraantlonai actfon or omission on Borrower’s part or on tha part of any thM party, on propony 
owned enVor owgptsd by Borrower, any uivlroninomd aelMly when dsmaoa may raadt (o die onrinmroao^ unlaaa auch amdronmamal 
aetivby ia pursuant is and h compBanco «dlh TM cofuDtiena of a perm]! Issued by the appropriate Mara!, stata ot loeat gavammanui 
eitthorltiea; shaO fumith to temfer promptly and in any event within tNrty ISO) days after fec^ thereof a copy of any octioa. aummenw 
Gan. ehailon. dtracihra, tatttr or other coiwnuriculon from any goyemmemal agency or {nstnanamsHty eenewr^ «iy fanendond or 
unintentional aetion or ondaston on eorrower*a part In eonnactfon with any aiwlronmental activitv wtwthar or not Uwro fa dairuBa to tha 
wndronnwnt andlot odiar nature) reseurcea.
AddWaaal Aaaunaioaa. Make, exawta and datlvet to Under such promtssory notes, enortgegss, deeds of trust, security egteerMitta, 
aBBignmanta, Knanditfl atataraanie. (nstrumenta. doeumania and other agreamama aa Under or Ita attomsya may reaaenatdy raquaai to 
e^danca and saouio the Uene end to pvfeel sU Saourity bteram.

LENoai‘8 EXPaaDtTURSS. If any action or proceadins la eommencad that would matetially eftdct Lander'e Nttsnst in the Golteteral of U 
forrower feSs to comply with any prevision of this Agtaamant or any Ralatsd Doewrwma, including but not Anltad to Borrowsr’s faOura to 
discharge or pay when due any amounts Bmowtr Is retiuired to iflssh^ ot pay under tHa Agreemaitt or any ftataud DocumanO, Undw on 
Borrower’s behalf may Ibul shall not bs m>0gstsd hti take any action that Under deems appropriate, Incluifing but not fifflited to cUseharglng or 
pa>^ til taxes. Hans, aaeurlty Interests, encuntiirancsa snd othw etaimt, at ^ tima WvM or placed on any CoUatara) and paying el costt for 
insuring, msinuii^ and praaarvina any CoUetaiti. All such expendburaa ineuned or ptid by Under for cueh pwpoace will titan bew inianct at 
tha rate charged undar the NoU from the data incurred or paid by Under to tha data of npaymam by Borrower. All auch axpmm wti become 
a part of tha Indebadness and, at Under'a option, wiU (A) bs payable on damand; or 181 ba added to the balanee of tha Now and be 
apportioned among and be payairo with any instalbnant paymanta to become due durlr^ either (1) tha term of any appOsaUa Insurance poSey; 
or {if the remaining term of tha Note.
NE<3AT1VE COVENAKTS. BoRower oovanants actd agrees with Under that wide tiOs Agisenwnt is in eftat. Beirower tiisB not without tiw 
prior writtan eorwant of Under:

fniMrtodnass and Usne, (1) Eimspt fbr tftidl debt Incurred In tfli normil COUTM of busItteBe and Irtdabtadrwaa lo under aontemplatad by 
this Agreement, create, ineut or assuina tndtiKedneae tor borrowed money, inchi^ upital tesaes, <2} etil. trsnafer. tmrtgaga, aaeign, 
pledge, lease, grant a eacurlly Interett in, ot encumber any of Bomwar’e aauts (aj^apt aa allowed aa Permitted Uerta). or |3i sell with 
tecouiae any of Borrower’s scctnens, sxcept to Under.
Contindtyaf OpenEtians. (tl Engage In «ty builnste eetivItiM tubsiantisily tBffecsnt (tan those In wNeh BorTowsf Is pisaentty sngsged. 
[21 cease operations, Oquidstek marge, transfer, acquire or consogdais with any otfisr entity, change ita name, dfasolva or transfw or aaD 
CoUatara) out of the ordinary come of butinesB, or (3f make any dlsttitautioii with reapeet to any capita) aecotait,wtietiier by reduction ot 
capital or eiharwise.
Uana. AeqMbMsna end Ouarantlea. ft) Loan, fewest fet or advance money or aseata to any other parson, amarprisa or ontity, {2| 
purchase, «eate or sctMra any Ifttarest in any ettar amerpriae or entity, or 13) incur any obDgation aa turety or guarantor oihor Own in
tha ordinary eouraa of buafewaa.
Agieamants. Enter bim eny agreenunt oontafeting any previstona which would be vkOatad or broaehad by Ow performance af Borrower’a 
obHgttiona under tttis Agreenmti or in eermetion hanwith.

CESSATION OF ADVANCES. If Lender haa made any ecmmitinent to make any LosA to Boirewer, whetitar under this Agreement or under wty 
other egroamanl. Lender ahaU have no obBgation to make UanAdvancsa or to diabuisa Uanpmcaads if: (A) Botrowor or any Guarantor W bi 
dafstdi undar tiw tamit el this Agraemam or any of the Rslaead Documams or any other agiaament that Bwrowsr or any Ouarw>tor has wHh 
Lander; 18) Borrower or any Guararoor dies, beeomsa feieompatant or baconwa fevotvanU f3at a petition In bankruptcy or aimBar procaaifl^. 
or is ad)udoed s bankrupt; |0 tiura occurs a materia) adwarss (tange )n Benowai’s tinantial conttitien. In tits tinaneiil condition of any 
Guarantor, or In tha value of any CoOaterti sacutbig any Loan; or tO) any Guarantor aaaks. claima or otiwnwiia attampta la Ihnii, modify or 
revolw such Guarantor’a guaranty of the Loan or any other loan whh Lender.

RIGIfT OP SSTOPP. To the extant pwmittad by appCctiila taw. Lander remvoa a ilgM of setoff fei al Berrowar*i accounts whh Lander Mwihor 
ehaefcif^o, savinea. or mow odwr aeaeund. TMa bwiudM ap osoownts oonowar notds fotnOy With sofflaono slso Slid aU sccoiatts Oariower may 
open in tha fiihM. Howewr, this dess not feiciude any R1A or Kso^ eceowns, Or any trust tecDwni for which setoff weidd be prolAhad by 
law. Bonewat authoiteea Undar. to tbs axtant pannittad by appBeabla law. to charge ot aataff aB auma owloa on the tndabtadnaaa agalnsi any 
and aS auch aeeouna. ancL at Lsruler’a option, to administrsthmiy fraasa afl such accounts to aBow Lander to protect Landar'a ohargo end aateff 
righta provided in this pangr^ih.
□ERUJLT. Oafauit wti occur If payment In fufl ia nK made Immadfaiefy whan dut.
EFP^r OF AN EVStfT OP OEPAULT. If any Evant of Dafaidt shal occur, except wharo olharvrisa provided In this Agreemant or the Related 
Ooeumants. aB commitmenta and obligatlona of Lender undar this Agraamam or the Balaisd Ooeumema or any other agreament famiadiataiy wOl 
terminata Ontiuding any obBeaiicn to tnafca further Uan Advaneca or dbbvraarmnts). en^ at Under’s option, all auma owbtg bi earaiaetion wriUi 
tha Loana, Including all principal, imerest and aB other fees, costa and chargaa. If any. wN baeocna feimadiBtaly due and payable, afl without 
notice ot any kind to Borroww, except tim bt the case ot an Event of Default of tiw type described In the 'tnaohmewy* aubaaetion ritmve, auch 
acc^eration shaB ba automatfe and not optionaL in addition Lander ahaS hawa afl iha rtehn and ramaWaa prmridad In iha Raiand Documents or 
Bwajiaua at law, w equity, or otharHias. Except es may be proltibhad by eppto^de taw, iB of Undai’e t^hta snd lemedtes ahsB be cumilativo 
and may be exercised singutirty or concurrentiy. Section by lender to puraua any remedy ahaO not exclude pmtflt of any other remedy, and an 
aleotion to maica axpenditurea or to taka action to parform an obBgation ol Borrower or of any Graittor shsB not affeer Lander’e right to dadare a 
default and to axarclaa ill rights and reroadtes.
CROSS DePAfJLT. Any a«ant of datauK under any Wan due and awing to Lander by Borrower, at any time, ShaB eonstituta an event ol dotauli 
under att loans duo and owing to Undar by Borrower,
OCPOStT ACCOUNTS. The Benewar Nia8ffiaintslnlt»itet»it eccourtia wtth Under.
CONPUCT n TERBIS OP OOCUMEin^. bi tiw avwit of any conflict bsiwaan the tarns of any eommltmant latter itsuad prior to the date hereof 
by Under lo Borrower in respect of the Loan and the other Related Ooeumants, tha terms sat forth In the ether Related Documents ihall

IAISCELLANEOUS PROVI8IOHS. Tha foHowbig mtacaPatwoua previsions are a part ot this Agreament:
Amandmsnti. This Agreement, together with any Raietad Doewmenta, cerutitutaa tha antira undaratandlng and agtaamant of ita pwtisa 
as to the fflattera sat forth In this Agreemant No sitaration of or amendment to this Agraamant shall ba aHaetivt unlesa given in writing 
and signed by the party or partiaa sought to ba charged or bound by tha altsratian or amandmant
Attemays’ Faas; Cxpaneia. Barra war agtaaa that if Lender Mraa an attorney to help enfbrca tttia Agreemartt. Borrower vrifl pay. subject to 
any Bmita under appBcabie law, Undei*a attomeyt* laes equal re 15.000% ol the prineknd balance dua on tha Loan and al of Lander’s 
other eoBcetlon axpanaes. whither or not there la a lawstxt end Including without bnltstloii eddittonal legal expanses lor barticruptcy procaecUngs.

Caption Mewflniii Caption haadinga in this Agraamant are tor convertienco purposas ortiy and an not» ba used to Intarprei or dalino tho 
provialeni of tfiW Agroameni.
Ccaaant to ttorficfiGtfan. Bomwer irravoeaUy attimuta to tha futsdlotion of any auta or fadaral court Utfaig bi tha Stats ol Maryland over 
any suh. action, or procaa^ artSng out of or itfattng to thla Agraamam. Borrower irravoUbly wahros, to tits ftAasl extent pomtiosd by 
taw, eny gblMi^ that Borrower may now or hereafter haw to tha laying of venua of any such auh. action, or proecading brought in any 
such court and any cla&n that any such auh, amion. or procaadlng braught In any such court has bam brought In an ineonvaniant fcnim. 
Rnal iudgment in any such st^ aetiott, or proeaadina broimhi in any such court shaB bs ccnelualva and binding upon Bonrowar artO may bo 
enforesd in any court in which Borrower is aitiBept to Jurisdiction by a atoi upon suU judgment provldad that satvica of process la eftseted 
upon Bomwar u provldad in tMa Agraamam or as othatwiaa paRnictad by appUcabla taw.

Consam to Loan Partictoatioa. Bomwar agrees and coroams to Lender’s sale or transtor, whather now or Istar, of ana or more 
partidpaden tntaraata in the Lean to one or more purehsaara. whether ratotad or urwalatad to Undar. Lander may provMo, witfwut any 
RmUadon wlwtaomier, to any one or mere purdisaara, or poiantia) purchasers, any fattormation or knowladga Lan^ may have about 
B^wer or about any othar maaer relating to tha Uan, and Borrower hereby wafvat any righta n privacy Borrower may have with raapaci 
to such msttaia. Berrawar atimtlonsOy waivaa any and dl notioaa of eats of pattidintien iniareais, aa waB u afl mtieaa of any rspwehaao 
of such pwticipation intaroata. Borrower also sgraat that tha purdtaaara of any such participstien tntaraata wai ba eoiimdared aa the 

owrwia at auch imaroana in the Loan aito wItt have eti toe tights grsAtad under tha partieffwtion agratsnant or sgtoaiMita 
govaming tha sola of such partie^Mtion (ntorsits. Borrower further wtivet bD rights of offtat or countaielaim that It may have now or later 
ag^i Landw ar agafnat any pu^aser of sudi e partidpation iniaresi and unconditienaliy aflraaa that aWtar Undar or aud* purdtasar may 
enforce Sorrower’s oMgation wdar tha Loan kraspective ol tha tailura or insolwaney of any holder of any Intsrasr in tha Uan. Borrowor
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agrees that the luetiasBr of ttif mh perddpation bturasts tn«v •nforee tts cntmts Ifraipecflwo of on* r***—! (v
dBfcruM OmaooOMOrwyluwgeitatUatfet.
OevmmBUw. TMsAgnMMMlefllbogovMetf byfetfMllewappfie^t»Und««nd.totfMOMaatoot(rmptotf bv MMInv. te 
uMllMtlmlf*** ^***^'*"'^oMmui fogard to Iti eenOcti of lew pmblom. TMs Agnomem bn ben accepted by be Soso

JURYWAIVBL tB0ai AND BORROWEB EACH HStEBY WAIVE-nOAL BY JUST OH ANY ACTION OR raoCEEDnO TO VMCHUKDER 
Oft BORItOWBI MAY U PARTIES. AmniO OUT OP. OR IN ANY WAY PERTAflONG TO. THIS A6RSEUBIT. IT 1$ THAT TMS
WAIVBI CONSTITUTES A WAIVER OP TRIAL BY JURY OF ALL CLAIMS AGAINST ALL PABmSS TO SUCH ACTIOKS OR HHlf imilinil 
IMS WAIVER IS KNOWWGiy. WUINGLY AND VOUINTARILY MADE BY LENDER AND BORROWER, AND IDtOBI AND BOMtOWBI 
EACH KHtSY MME^IT THAT NO RSfiESaiTATlOKS OF FACT OR OPDOON HAVE BSai HADE BY ANY MDMDUAL TO OtOttCe 
THIS WAIVER OP TWAL BY JURY OR TO M ANY WAY MMNFT OR NULLIFY ITS EFFECT. BORROWSI RJITTKBt R0RSENT8 THAT 
gOHBOWERHASBglRgBESgilEPttlTHEStGNWOOPTMBAaRmTBMrAWaiNTlieetAimflTOFWna WAW^avtwgeppmFFnr 
legal COUISEL SELECTHI OF BORROWarS OWN FREE WU. AND THAT BORROWER HAS KAO THE OPPOimifOTY TO DISCUSS 
IMS WAIVER WITH COUMSEL.
No Walw by lender. Lender cheO ten be deemed la heve waived eny ripms under this Agreement toewn euch wetvcr Es Bhetn bi wilting 
and signed fay Lander. Ha dday or oodsdao M tho pen el Lander in axerdeing eny right ehafl oparata aa a wdw of such iV* «* >"V 
etharrighL A wabter by Lander of a provisim of ttde Agreeneffl ahall net prejudiBa or canstiam a welwar el tandafa right ottvcwlaa to 
demand stria eerapfience wUt that previsida or eny ether prevuion el this Agrecraam. Ito prior leiim by Undac, nr «y coma of
deeSng betiweaa Under end Bonewer. or batwcan Lender and aay Grantor, sbefl cenetfftiia a fvdver ef eny of Und«^ lights or of any of
Bonowai*i at any Gnntoi'a ahUgetlane ae to any (utino traneaelleoa. Whenever the eansant of tendar b rMuirad wWar tMa A^Mowt, 
the sicniing of such eeneent by lender in any instance shea not cansdtiite eonbnubiB consent to sidwequent bistancM wtwa «ueh consent 
b reQicEed end in «S emi aueb aanicnt fluy ba Biennd or wfthluU in the dbereSdn of tMdar.
ffodcoe. Any noHoe roqtfred to be tfwo wder tte Agrawnmt eftaa be given In wiftbia w* ehaS Re etfeeiiw wfaeb eettaSy drtvereO. tt 
band deSvend. vihen aeuafly foeaived by telelecsbnOe (untese odwwfsa requbed by lawl. when deposited wftb e nedocaSy rccagnizad 
owandght courier, or. N wieBeA when depeudied bi tho United Stataa rrtaB. es Riet dess, card Bed or ngisceitd aufl pastago r**r^ daectad 
to tho addieesas drevia near the betfwdng of tfUs Agreement. Any peny may chniga Us eddress for notices under ihto Agnaoent by 
l^wng found wtftun e*Sc* m The oOwt ptfdee. epedtylng that the prepuce of the nedco t» to change the party’s address. For nedeo 
purpoeee. Bonowei agrees n keep Under tofonnad at eQ dmes of Bomwer'e cunaM addiase. t/nless othciwiao provided or lebdind by 
taw. li there is woie then one Bonweer. any notlca given by Lrotder to any Barrowerle deemed to be notice given tneasowovnne.
SaverabSty. H a court of campetant lurfsdicdea Bnde any prevtshm of tMs Agiaetiwre to be Begat, tnvaad. or ininfiiirniti'e es ta any 
cb«(8nsiarca.tt«t fining staB net make tho eHonBngpccMis3ofkBftgri,biv^ or tMaSereealtteaa many ether timensunc^ ttleed^ 
tne eWeiwma roovWen ehee Be uuweldeied nroOUleo so mat It Oeceiiwe tegeL tmad ww onlorceebte. If tho offending pravUtonconnet bo eo0iefifM.itsMlbaeonti(lefeddeiBtetlfroRiiHi^re&RBru. Ut4enottefwi»(eqiMbylm.tMiBe8tfW.6wB^.or<nafon»^fity 
eiaaypwtelonofftltie AyeeawnteheHneteHowthelBoaBtr. vHkBtyorenfarcoebffliyqfinyotiterpfovfalonof thIeAqreenionL
TiihibReriee tad AISS«ee of Bonower. To the ttOMt tho conaxt of any provUon oC iMs Agroiiaeni rnakas D appnpdate, bebidbigi 
wilbout Ee^tion any fepreeantetfeib wwraflty ar eovananl the word "Borrower* ee wed fa tide Agreement aheB bwiuJa sB of Bwower’a 
wdiddlariea and atSBee. Nuwilbttanding the fotagobig however, under i« dromstancee shell iHs Agraoment be eonstnied to laoiAa 
landw to make ny Utan or cdiar flnancid aeeommedatiM IS any of Bonawar’t eiAsidiatiae or affiBstea.
Succueie and Aaelyn. AS cowananta and agroewenta by or on behalf of Bonnwar contained bi this Agiasaoeia or lay Relilod 
Oooaienis tfiaB bind BBtrower*s swetaeeore and assigns end shall inm to dw benefit of tendar and its euceeteote end oesfgRs. Beitowcf 
shea not. however; bma the ngftt to assign Borrower'a rfghis under tMt AgrecRttnc or any botrasi thereto, wUhsut the prior wrinen 
oontcot el Lender.
SwvtMteiiCa asdane nd WeBeatios. Baccowet undersonde end tgroas ttiu in extsnBng Uen Aduepcoa, UfeM Is myb^ ea aS 
t^resanuiiBRS. wmiidea. and eevgituna made by Bomwer in iMs Agreeimni or fn any eerdRcata or other bamoent dafivered by 
Borrower to lendai imdar dtis Agreement or the Related Documama. Borrower further agrees that regarcDasa of any bwaadgidM loada by 
under, efi aocti feprasantstbns, wwremies and covenaras wiO twvfva the axtensien of Loan Advenm and deSe^ O L—Hai of the 
Retatad Oeasnenta. ahaB bo continuing fa neoBs. ahafl bo deemed meds end ladated by Borrower at the dm* Mch Loan Advance b laedo, 
etei ehtf tern^ bi M leico and tibia imii ai^ dmo sa Benewar*a Ind^tadness shall bo pidd bi lUL or until thia AfliMRioni ahsS bo 
trmtinatod In tho warmer previtlad abo^ wlJchavai b the lest to occur.
Tbae is of die Eaeaneo. Timeleof thooaeoacoiniheMerfiawnencaof tWaAgiaamaiiL

OkHjdiiONS. The faOpwbig eapiiefced words end terms shs9 have the foBovrirte tnendnga whan used fa» this Astacroent. UMaaa aperiBaOy 
stated 10 the camraiy. e3 raferaneoa w doBar ewounta shall mean amourae in lawful money of the United States of America. Words end terms 
used tn the tingufw ahd bicAale tha pMaL and the pfurai thaO rncfuda the abigulsr. at the ceisaxt may ragiAe. Words and terms not oihefwisa
■*-**-wf *~ **~*i ftpi—n—iTiT 1^*" *—r Tt~* ~Tr~*~q~‘ ~**~^'*r~* -------- - -y ■»-**-----"------------Aaeewufng warOe wW cenae aet
othaiH^ doRned in ihfe Agteenent ihaB heve the aeardnge earned IB them in aceordanco with BeneraOy accepted accwmtoB pdnt^ptaa as b» 
efieci oa the data of this Agreement:

Advance. The word ‘Atfvancn* means a (Sabutaenent of Loan funds made, or to ba made, to Borrower or on Borrower^ behalf on a Eno 
of Croat or imdtipae advance aesfs under tha tenns and condltiooe of this Agreement.
AWowwem. Tha vmcd "Agtetaterd* neette tfds Riielnoat toen Agmeweat. aa dda Buabwee Loan Agiaemnnt may ba aBVWdid or coodlGed 
fcem lime to tbna; togadwr vdth af BshRdta and aehedides ettachad to dtis Busbresa taan Agreement from tinw to Ob*.
Bonower. the word "BoRower" mesne COI Aaeodeiee. U.C end faidudea all eoaigiwre end cwfliskeri eigping the ftota and a9 dub 
succaiioie and aaOgoA
CoBatatOi The word'CeBanrO'fflBarBd property and assau granted as wtilatarHaecurilv lor a loafvwhemerratf or parsoitalpr^ariy.
whadur gramad (firactfy or tadbaedy. whether granted new or bi tha ftitura. and whadur granted fa the ftwa of a Mcoffty {mefest. 
tnengege. ceoetsiat mengege, deee ol oust, eestsninant. ptedge, crop ploOge. chaoel mongaga, coOsteral chenas mertgigB. chattel oust.
tecior'a Ean. aqidpmeni tnov oontStfenal aaiB; tivst lacafpL BeiL tftarsa, ftn oriUa retendon contract, leaae or eeadgtmni intended as a 
sacority devua. or any other security or Ban bnereet whatsoever, whether created by law. eantrset, or orhervriso.
Detautt. TTw word 'Default* mem the Oafsuh eat forth bi this Agreement In the section tided 'OefaUt*.
Bndronmeatal Laws. Tho amds'Enytranmemal Laws'mean toy and aB state.'btftrH end le^ statun. ragtdatiens and enSnancta 
tctoibTQ to tho protection of taaan healdi or the emfirenmant. including without fimhatian dw Comptehenslva EnvfaonMmm Response. 
Coapmaibw. end U^Sty Act of E98D. as amended, 43 U.S.C. Secto S601, at seq. fCEWClA*l; the Supertimd Amentacnta and 
Reeuthorindon Act of IS88, lAfis. !• No. 9B>a99 rSARA*}. dw Hazardous Meauiaia TiertspoHedon Aci 49 U.S.C. SociiBn 1801, at aaq.* 
the Rosewoa Consavatian and ftecovory Act, 42 U.S.C. Section 6901. et sag., or other erpBcable stete or fede^ laws, ntew or 
logulstions adaptod pumtani thereto.
Event ^DatmiL Thewards'Evemof DefaiAt* mean eny of dwawaffisaid^atA am fordibidde Agreement bt the driardt section etdds Agreeirwro.
GAAR. Tlio word *GAAP* means generally eecepted aeoeimtiiig pdiwlples.
Greater. Ttw won! 'Gratasr’ mesne each end ell of the peraont or entities granting a Security hnaiast bi any CoBateral Iw Uw Loan, and 
thOr petaonei faprcecntedvaA micocaaora and esO^is.
Gawentm. The word ‘’Guarantor' means any gserentor. surety, or eecomniodedan party of any or aB of dw Loaiu
HBMtdeue Suhafuee. The words "Haeatdous Substeneas* meen msterUIs that, beceuee of their quentity. ccocwurstibA or physfcsL 
chendcsl ot bdectioua Gwreeteffstiee. ensy cause et poao a present or peewttial hazard to human haahh or dw eudmeeneea when 
bnpiepedy loed. tteuittd. stored, tfls^rad ol genorsted, ownufeetuted. i/ensponed or otheiwlsa handled. The worda 'Kasardoue 
Sutwtencoe* are used in their very broadest sense and bidude without Omhation any and sB tieesrdoue or torde ewbeteoeee. msterieb ca 
waste as defitwd by or Sited tmdefdwEnirberwientel taws. The ttim ’Hezardoue Subetencee' also Inchidee. wtdiiuiu BmftatiOrt, pewaleMm 
end pamletsn by-moducts or any fraction thereof end eebeetes.
indetatadneae. The word 'Indebtedness' means the indebiodnesa evidenced by the Note or Rabtad Documenta, inclu£ng b9 prioclpa end 
interest rogsdrer wiib bB other indebtedness end coaa and expenses for which Borrower la responsaYe under ihH Agteotnent or under env 
of dw Retatad Ooewoeme.
Lender. Tlw word •tsodat* awansTlw Cobaohie Bank, ittaucceetoie end eiaiyw.
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Loan. Tha word "Loan* maana any and aO loana and financial accommodauona from LsndM (0 Borrower whethef now or heresfter 
axiating, and however evidenced, including without llmlleilon those loans end financial accommodations described herein or deserib^ on 
any exhibit or schedule snedtsd to this Agreement from time to time.
Note. The word ’Note’ meerwthe Note executed by CO) Aeeecietee, IXC in the pfinc^ amotsttof 165,000.00 dated August IS, 2012. 
together with all modifications of end renewals, repiscements. and substitutions for the note or credit agreement.
Permitted Uene. The wotde 'Permitted Uene* flteen 0) Dens end security Intsmts eeewing Inriebtednese owed by Borrower to Vender; 
(2) Uene for texee, saseasmerttc, or similer charges either not yet due or being conteacad in good foHh; (3f Uens of materielmen, 
machanici, warehousemen, or carriera, or other tike liens arising in the on£rtary course of business and secu^g obligations which era not 
yet dsllrtqusnt; t4) purchase money liens or purehass money aecuHty intereate upon or In any property acquired or held by Borrower in tho 
ordinary Course of business to secure Indebtedness outstanding on the dele of dtis Agraamant or permiiied to be incurred under the 
paragrsph of this Agrvemem: tided 'tndebtadnsss and Uens*: (6) Hans and security Interests which, as of the date of this Agroomeni. 
have been disciOMd to and approved by the Lender In writing: end (6) those liens srd security interests which in the aggregate eerwrituto 
an Immstarisl and insigniffesnt monetary amount with respect to the rwt value of Borrower's ssaatt.
Related Docunwnta. The words 'Related Documema* mean eO promissory notes, credit agreements, loan agreements, envlronmanial 
agreerrtents. guerentlea, security agreements, mortgages, deeds of trust, security deads, coUstaraf mortgages, and eV olhor instruments, 
sgresmartts and dooumenn, whether now or hereafter existing, axecutad in eoruwctiiin with the loan.
Security Agreemant. The worda 'Security Agreement* mean and Include without SmItaUon erry egreefrtente, promises, covonstxs, 
srrengemsnts, understarKfings or other agreements, whether created by law, contract, or otherwise, e>ddenclng, govaming. repressmlng, or 
creating a Security Intsrest.

Security Interest. The words 'Security Interest* mean, without Umltatlon, any and all types of colateraf sseurlty, present and future, 
whether in the form of a Gan, chaige, ancumbrsnea. mortgaoe, deed of trust, security deed, aea)gtun«iii. plarfe*. erop pledge, ehattoi 
mortgage, coUatarsl chanel mortgage, chattel trust, factor's Hen, equipment trust, conditionaf sate, trust receipt, flen or btlo retontion 
COritrset teue or eonsignmant Intended ea a security device, or any ether security or Hen htaresl whatsoever whathor croeiod by law, 
contract or otherwise.

BORROWER ACKNOWLEDGES HAVING READ AU THE PROVISIONS OF THIS BUSINESS LOAN AGREEMENT AND BORROWER AGREES TO 
ITS TERMS. THIS BUSINESS LOAN AGREEMENT IS DATED AUGUST IS. 2012.
THIS AGREEMENT IS GIVEN UNDER SEAL AND IT tS INTENDED THAT THIS AGREEMENT tS ANO SHAU CONSTITUTE AND HAVE THE 
EFFECT OF .A SEALED INSTRUMENT ACCOROINQ TO LAW.
BORROWER:

CQIASS0CUIE9, LLC

RIehera Anderson. Jr« Member of COl Associates
(Seel)

Melisse Anderson, Member of CQI AssodsM. LLC
JSeal)

Signed, «eitf>nwt>ria>(« twt In the presence oh

LENDER:

THE COL^IIBIA BANKg.



CQI Associates, LLC

Exhibit C-5
Forecasted Financial Statements

2 Year Forecast Attached



CQI Associates 
Ohio

Balance Sheet Projection 
2020 to 2021

1 2020 Total 1
Revenue
Procurement Services $ 1,920.00
Consulting Services $ 2,940.00
Total S 4,860.00

Expenses
Members Hourly Costs s 1,031.25
Staff Hourly Costs $ 3,135.00
Legal Expenses $ 150.00
General Expenses $ 190.00
Total $ 4,506.25

Balance s 353.75

1 2021 Total 1
Revenue
Procurement Services s 2,060.00
Consulting Services $ 7,980.00
Total s 10,040.00

Expenses
Members Hourly Costs s 2,396.00
Staff Hourly Costs $ 6,555.00
Legal Expenses $ 150.00
General Expenses s 345.00
Total $ 9,446.00

Balance $ 594.00



CQI Associates, LLC
Exhibit C-6 

Credit Rating 
Exhibit C-7 

Credit Report

Dun & Bradstreet score for CQI Associates, LLC is:

Paydex - 66

Delinquency Predictor Class - 3

Financial Stress Class - 4

Supplier Evaluation Risk Rating Class - 4

No other ratings are available on CQI Associates, LLC.

CQI Associates, LLC has an A+ rating with the Better Business Bureau with 
no derogatory comments.



CQI Associates, LLC
Exhibit C-8

Bankruptcy Information

Not applicable. There have been no reorganizations, protections from creditors or any other 
form of bankruptcy filings made by the applicant, a parent or affiliate organization that 
guarantees the obligations of the applicant or any officer of the applicant in the current year or 
within the two most recent years preceding the application.



CQI Associates, LLC

Exhibit C-9 

Merger Information

Not applicable. There have been no dissolutions, mergers, or acquisitions involving the 
applicant within the five most recent years preceding this application.



CQI Associates, LLC

Exhibit C-10 
Corporate Structure

CQI, LLC Is a stand-alone entity with no affiliate or subsidiary companies.


