
December 6, 2019 
Ms. Barcy F. McNeal 
Director, Office of Administration 
Public Utilities Commission of Ohio 
180 East Broad Street, 11th Floor 
Columbus, Ohio 43215 
 
Re: In re Aqua Ohio, Inc. and Aqua Ohio Wastewater, Inc., Case No. 19-1496-WS-AIS 
 
Dear Ms. McNeal: 
 

In its November 6, 2019 Finding and Order in the above-captioned proceeding, the 
Commission authorized Aqua Ohio, Inc. (Aqua Ohio) and Aqua Wastewater, Inc. (AWI) to issue 
notes in the amounts of $3,648,000 from Aqua Ohio and $4,352,000 from AWI, which results in 
an aggregate amount not to exceed $8,000,000. 

 
In its November 6, 2019 Finding and Order, the Commission also directed Aqua Ohio 

and AWI to file the following items in this proceeding: (1) executed copies of the Notes within 
30 days of issuing the Notes; (2) a summary report within 30 days of issuing the Notes 
confirming the use of proceeds from the Notes and the annual interest cost savings realized from 
the transactions; and (3) a single summary report of the issuance of the Senior Notes by Aqua 
America within 30 days of issuing the Notes. The Commission further held that the report shall 
summarize the principal amounts, interest rates, type of securities issued, issuance costs, 
redemption, and other terms and full particulars of the Senior Notes. 

 
Please find attached (Attachment A) true and accurate copies of the executed notes, dated 

November 30, 2019. The proceeds from the November 30, 2019 notes were used to refinance 
Aqua Ohio and AWI’s existing debt obligations to Aqua America previously approved in Case 
No. 10-2408-WW-AIS. The all-in cost of the previous obligation was 4.85%. The all-in cost of 
the new obligation is 4.25%. The reduction in cost of 0.60% on $8,000,000 results in an annual 
realized savings of $48,000. Please find also attached (Attachment B) the summary report of the 
terms and particulars of the November 30, 2019 notes. Please note that a copy of this letter and 
the attachments have been filed in this proceeding through Docketing Information System (DIS). 
 

Regards, 
 
/s/ Christopher T. Kennedy    
Counsel for Aqua Ohio, Inc. and Aqua Ohio 
Wastewater, Inc. 



 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

Attachment A 



























 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

Attachment B 



In re Aqua Ohio Inc. and Aqua Ohio Wastewater Inc 
Case No. 19-1496-WS-AIS 
Response to November 6, 2019 Finding and Order, p. 4, ¶ 8, item (3). 
 
 

 Principal amt Interest 
rate 

Type of security Issuance 
costs 

Redemption 

Aqua Ohio $1,621,333 3.566% Push-down debt $11,738 $79,332 
Aqua Ohio $2,026,667 4.276% Push-down debt $19,768 $99,165 
AWI $1,934,222 3.566% Push-down debt $14,003 $94,646 
AWI $2,417,778 4.276% Push-down debt $23,583 $118,307 
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