


8`^TYP^^ LOO]P^^ KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK
GPWP[SZYP " KKKKKKKKKKKKKKKKKK <Lc " KKKKKKKKKKKKKK

;(XLTW LOO]P^^ KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK

7)2 9_^cRTc `Vab_^ W_a 9_]]ZbbZ_^ IcRWW dbV Z^ Z^eVbcZXRcZ^X Tdbc_]Va T_]`\RZ^cb

BLXPKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK

GT_WPKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK

8`^TYP^^ LOO]P^^ KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK

GPWP[SZYP " KKKKKKKKKKKKKKKKKK <Lc " KKKKKKKKKKKKKK

;(XLTW LOO]P^^ KKKKKKKKKKKKKKKKKKKKKKKKKKKKKK

7)3 7``\ZTR^c%b RUUaVbb R^U c_\\)WaVV ^d]SVa W_a Tdbc_]Va bVaeZTV R^U T_]`\RZ^cb

9`^_ZXP] FP]aTNP LOO]P^^ KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKK

GZWW(Q]PP GPWP[SZYP " KKKKKKKKKKKKKKKKKK <Lc " KKKKKKKKKKKKKK

;(XLTW LOO]P^^ KKKKKKKKKKKKKKKKKKKKKKKKKKKKKK

7)4 7``\ZTR^c%b WVUVaR\ V]`\_hVa ZUV^cZWZTRcZ_^ ^d]SVa # KKKKKKKKKKKKK

7)5 7``\ZTR^ckb W_a] _W _f^VabYZ` &TYVT[ _^V'

g FZWP D]Z[]TP_Z]^ST[ g DL]_YP]^ST[

g @TXT_PO @TLMTWT_d DL]_YP]^ST[ %@@D& g @TXT_PO @TLMTWT_d 9ZX[LYd %@@9&

g 9Z][Z]L_TZY l C_SP] KKKKKKKKKKKKKKKKKKKKKK

7)-, &9YVT[ R\\ cYRc R``\h' >OPY_TQd PLNS PWPN_]TN OT^_]TM`_TZY `_TWT_d NP]_TQTPO _P]]T_Z]d TY

bSTNS _SP L[[WTNLY_ TY_PYO^ _Z []ZaTOP ^P]aTNP' TYNW`OTYR TOPY_TQTNL_TZY ZQ PLNS N`^_ZXP]

NWL^^ _SL_ _SP L[[WTNLY_ TY_PYO^ _Z ^P]aP' QZ] PcLX[WP' ]P^TOPY_TLW' ^XLWW NZXXP]NTLW'

XP]NLY_TWP NZXXP]NTLW' LYO TYO`^_]TLW) %7 XP]NLY_TWP N`^_ZXP]' L^ OPQTYPO TY %7& %,4& ZQ FPN_TZY

/4-3)+, ZQ _SP EPaT^PO 9ZOP' T^ L NZXXP]NTLW N`^_ZXP] bSZ NZY^`XP^ XZ]P _SLY 2++'+++ VIS*dPL] Z] T^

[L]_ ZQ L YL_TZYLW LNNZ`Y_ TY ZYP Z] XZ]P ^_L_P^&)

l <Zabc ;^VaXh

l EYZ_ ;UZb_^ l EP^TOPY_TLW l 9ZXXP]NTLW l AP]NLY_TWP l >YO`^_]TLW

l J_\VU_ ;UZb_^ l EP^TOPY_TLW l 9ZXXP]NTLW l AP]NLY_TWP l >YO`^_]TLW

l 9\VeV\R^U ;\VTcaZT ?\\d]Z^RcZ^X l EP^TOPY_TLW l 9ZXXP]NTLW l AP]NLY_TWP l >YO`^_]TLW

l :d[V ;^VaXh EP^TOPY_TLW 9ZXXP]NTLW AP]NLY_TWP >YO`^_]TLW

l C_^_^XRYV\R F_fVa l EP^TOPY_TLW l 9ZXXP]NTLW l AP]NLY_TWP l >YO`^_]TLW

l 7]VaZTR^ ;\VTcaZT F_fVa

l EYZ_ F_fVa l EP^TOPY_TLW l 9ZXXP]NTLW l AP]NLY_TWP l >YO`^_]TLW

l 9_\d]Sdb I_dcYVa^ F_fVa l EP^TOPY_TLW l 9ZXXP]NTLW l AP]NLY_TWP l >YO`^_]TLW

l :Rhc_^ F_fVa R^U BZXYc l EP^TOPY_TLW l 9ZXXP]NTLW l AP]NLY_TWP l >YO`^_]TLW

-
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7)-- D]ZaTOP _SP L[[]ZcTXL_P ^_L]_ OL_P _SL_ _SP L[[WTNLY_ []Z[Z^P^ _Z MPRTY OPWTaP]TYR ^P]aTNP^

KKKKKKKKKKKKKKKKKKKKKKKKKKKK

FHEL?:; J>; <EBBEM?D= 7I I;F7H7J; 7JJ79>C;DJI 7D: B78;B 7I ?D:?97J;:5

7)-. ;gYZSZc 7)-$ "FaZ^TZ`R\ EWWZTVab( :ZaVTc_ab $ FRac^Vab" []ZaTOP _SP YLXP^' _T_WP^'

LOO]P^^P^ LYO _PWP[SZYP Y`XMP]^ ZQ _SP L[[WTNLY_f^ []TYNT[LW ZQQTNP]^' OT]PN_Z]^' [L]_YP]^'

Z] Z_SP] ^TXTWL] ZQQTNTLW^)

7)-/ ;gYZSZc 7)-% "9_]`R^h >Zbc_ah(" []ZaTOP L NZYNT^P OP^N]T[_TZY ZQ _SP L[[WTNLY_f^

NZX[LYd ST^_Z]d LYO []TYNT[LW M`^TYP^^ TY_P]P^_^)

7)-0 ;gYZSZc 7)-& "7acZT\Vb _W ?^T_a`_aRcZ_^ R^U 8h\Rfb(" TQ L[[WTNLMWP' []ZaTOP _SP

L]_TNWP^ ZQ TYNZ][Z]L_TZY QTWPO bT_S _SP ^_L_P Z] U`]T^OTN_TZY TY bSTNS _SP 7[[WTNLY_ T^

TYNZ][Z]L_PO LYO LYd LXPYOXPY_^ _SP]P_Z)

7)-1 ;gYZSZc 7)-' "IVTaVcRah _W IcRcV(" []ZaTOP PaTOPYNP _SL_ _SP L[[WTNLY_ SL^ ]PRT^_P]PO

bT_S _SP CSTZ FPN]P_L]d ZQ _SP F_L_P)

8* 7FFB?97DJ C7D7=;H?7B 97F78?B?JO 7D: ;NF;H?;D9;

FHEL?:; J>; <EBBEM?D= 7I I;F7H7J; 7JJ79>C;DJI 7D: B78;B 7I ?D:?97J;:5

8)- ;gYZSZc 8)- i@daZbUZTcZ_^b _W E`VaRcZ_^(j []ZaTOP L WT^_ ZQ LWW U`]T^OTN_TZY^ TY bSTNS

_SP L[[WTNLY_ Z] LYd LQQTWTL_PO TY_P]P^_ ZQ _SP L[[WTNLY_ T^' L_ _SP OL_P ZQ QTWTYR _SP

L[[WTNL_TZY' NP]_TQTPO' WTNPY^PO' ]PRT^_P]PO' Z] Z_SP]bT^P L`_SZ]TePO _Z []ZaTOP ]P_LTW Z]

bSZWP^LWP PWPN_]TN ^P]aTNP^ TYNW`OTYR LRR]PRL_TZY ^P]aTNP^)

8). ;gYZSZc 8). ";g`VaZV^TV $ F\R^b(" []ZaTOP L OP^N]T[_TZY ZQ _SP L[[WTNLY_f^ Pc[P]TPYNP

LYO [WLY QZ] NZY_]LN_TYR bT_S N`^_ZXP]^' []ZaTOTYR NZY_]LN_PO ^P]aTNP^' []ZaTOTYR MTWWTYR

^_L_PXPY_^' LYO ]P^[ZYOTYR _Z N`^_ZXP] TY\`T]TP^ LYO NZX[WLTY_^ TY LNNZ]OLYNP bT_S

9ZXXT^^TZY ]`WP^ LOZ[_PO [`]^`LY_ _Z FPN_TZY /4-3),+ ZQ _SP EPaT^PO 9ZOP)

.

Upon certification 



8)/ ;gYZSZc 8)/ "Id]]Rah _W ;g`VaZV^TV(" []ZaTOP L NZYNT^P ^`XXL]d ZQ _SP L[[WTNLY_f^

Pc[P]TPYNP TY []ZaTOTYR LRR]PRL_TZY ^P]aTNP%^& TYNW`OTYR NZY_]LN_TYR bT_S N`^_ZXP]^ _Z

NZXMTYP PWPN_]TN WZLO LYO ]P[]P^PY_TYR N`^_ZXP]^ TY _SP [`]NSL^P ZQ ]P_LTW PWPN_]TN

^P]aTNP^) %P)R) Y`XMP] LYO _d[P^ ZQ N`^_ZXP]^ ^P]aPO' `_TWT_d ^P]aTNP L]PL^' LXZ`Y_ ZQ

WZLO' P_N)&)

8)0 ;gYZSZc 8)0 ":ZbT\_bdaV _W BZRSZ\ZcZVb R^U ?^eVbcZXRcZ_^b(" []ZaTOP L OP^N]T[_TZY ZQ LWW

PcT^_TYR' [PYOTYR Z] [L^_ ]`WTYR^' U`ORXPY_^' NZY_TYRPY_ WTLMTWT_TP^' ]PaZNL_TZY ZQ

L`_SZ]T_d' ]PR`WL_Z]d TYaP^_TRL_TZY^' Z] LYd Z_SP] XL__P] _SL_ NZ`WO LOaP]^PWd TX[LN_ _SP

L[[WTNLY_f^ QTYLYNTLW Z] Z[P]L_TZYLW ^_L_`^ Z] LMTWT_d _Z []ZaTOP _SP ^P]aTNP^ T_ T^ ^PPVTYR _Z

MP NP]_TQTPO _Z []ZaTOP)

8)1 :T^NWZ^P bSP_SP] _SP L[[WTNLY_' L []POPNP^^Z] ZQ _SP L[[WTNLY_' Z] LYd []TYNT[LW ZQQTNP] ZQ

_SP L[[WTNLY_ SLaP PaP] MPPY NZYaTN_PO Z] SPWO WTLMWP QZ] Q]L`O Z] QZ] aTZWL_TZY ZQ LYd

NZY^`XP] []Z_PN_TZY Z] LY_T_]`^_ WLb^ bT_STY _SP [L^_ QTaP dPL]^)

l BZ l JP^

>Q dP^' []ZaTOP L ^P[L]L_P L__LNSXPY_ WLMPWPO L^ ;gYZSZc 8)1 ":ZbT\_bdaV _W 9_^bd]Va

Fa_cVTcZ_^ LZ_\RcZ_^bj OP_LTWTYR ^`NS aTZWL_TZY%^& LYO []ZaTOTYR LWW ]PWPaLY_ OZN`XPY_^)

8)2 :T^NWZ^P bSP_SP] _SP L[[WTNLY_ Z] L []POPNP^^Z] ZQ _SP L[[WTNLY_ SL^ SLO LYd NP]_TQTNL_TZY'

WTNPY^P' Z] L[[WTNL_TZY _Z []ZaTOP ]P_LTW Z] bSZWP^LWP PWPN_]TN ^P]aTNP TYNW`OTYR

LRR]PRL_TZY ^P]aTNP OPYTPO' N`]_LTWPO' ^`^[PYOPO' ]PaZVPO' Z] NLYNPWWPO bT_STY _SP [L^_

_bZ dPL]^)

l BZ l JP^

>Q dP^' []ZaTOP L ^P[L]L_P L__LNSXPY_ WLMPWPO L^ ;gYZSZc 8)2 ":ZbT\_bdaV _W

9VacZWZTRcZ_^ :V^ZR\( 9dacRZ\]V^c( Idb`V^bZ_^( _a HVe_TRcZ_^j OP_LTWTYR ^`NS

LN_TZY%^& LYO []ZaTOTYR LWW ]PWPaLY_ OZN`XPY_^)

9* 7FFB?97DJ <?D7D9?7B 97F78?B?JO 7D: ;NF;H?;D9;

FHEL?:; J>; <EBBEM?D= 7I I;F7H7J; 7JJ79>C;DJI 7D: B78;B 7I ?D:?97J;:5

9)- ;gYZSZc 9)- i7^^dR\ HV`_acb(j []ZaTOP _SP _bZ XZ^_ ]PNPY_ 7YY`LW EP[Z]_^ _Z

9). ;gYZSZc 9). iI;9 <Z\Z^Xb(j []ZaTOP _SP XZ^_ ]PNPY_ ,+(?*3(? <TWTYR^ bT_S _SP F;9) >Q

YNK GUUQOIGSY JTKX STY NG[K XZIN LOQOSMX& OY RG^ XZHROY YNTXK TL OYX UGWKSY ITRUGS^( 5S

GUUQOIGSY RG^ XZHROY G IZWWKSY QOSP YT YNK LOQOSMX TW UWT[OJK YNKR OS UGUKW LTWR( <L YNK

GUUQOIGSY JTKX STY NG[K XZIN LOQOSMX& YNKS YNK GUUQOIGSY RG^ OSJOIGYK OS 9]NOHOY 7', YNGY

YNK GUUQOIGSY OX STY WKVZOWKJ YT LOQK \OYN YNK D97 GSJ \N^(

/

8B;J?BGD>?JK)""4@";HHDC=;FL">G?K"FGL"B;N?";FFM;D"J?HGJLK'"LB?";HHDC=;FL"KBGMD>"HJGNC>?"
KCECD;J"CF@GJE;LCGF"CF"1PBC<CL"/(*"GJ"CF>C=;L?"LB;L"1PBC<CL"/(*"CK"FGL";HHDC=;<D?";F>"OBQ)"
%9BCK"CK"A?F?J;DDQ"GFDQ";HHDC=;<D?"LG"HM<DC=DQ"LJ;>?>"=GEH;FC?K"OBG"HM<DCKB";FFM;D"J?HGJLK&



0

9)/ ;gYZSZc 9)/ i<Z^R^TZR\ IcRcV]V^cb(j []ZaTOP NZ[TP^ ZQ _SP L[[WTNLY_f^ _bZ XZ^_ ]PNPY_
^KGWX TL GZJOYKJ LOSGSIOGQ XYGYKRKSYX $HGQGSIK XNKKY& OSITRK XYGYKRKSY& GSJ IGXN LQT\

XYGYKRKSY%( <L GZJOYKJ LOSGSIOGQ XYGYKRKSYX GWK STY G[GOQGHQK& UWT[OJK TLLOIKW IKWYOLOKJ

LOSGSIOGQ XYGYKRKSYX( <L YNK GUUQOIGSY NGX STY HKKS OS HZXOSKXX QTSM KSTZMN YT XGYOXL^ YNOX

WKVZOWKRKSY& OY XNGQQ LOQK GZJOYKJ TW TLLOIKW IKWYOLOKJ LOSGSIOGQ XYGYKRKSYX IT[KWOSM YNK QOLK

TL YNK HZXOSKXX( <L YNK GUUQOIGSY JTKX STY NG[K G HGQGSIK XNKKY& OSITRK XYGYKRKSY& GSJ

IGXN LQT\ XYGYKRKSY& YNK GUUQOIGSY RG^ UWT[OJK G ITU^ TL OYX Y\T RTXY WKIKSY ^KGWX TL YG]

WKYZWSX $\OYN XTIOGQ XKIZWOY^ SZRHKWX GSJ GIITZSY SZRHKWX WKJGIYKJ%(

9)0 ;gYZSZc 9)0 i<Z^R^TZR\ 7aaR^XV]V^cb(j []ZaTOP NZ[TP^ ZQ _SP L[[WTNLY_$^ QTYLYNTLW

YT XGYOXL^ ITQQGYKWGQ WKVZOWKRKSYX YT ITSJZIY WKYGOQ KQKIYWOI)MGX HZXOSKXX GIYO[OY^ $K(M(&

UGWKSYGQ TW YNOWJ UGWY^ MZGWGSYKKX& ITSYWGIYZGQ GWWGSMKRKSYX& IWKJOY GMWKKRKSYX& KYI(&%(

CKSK\GQ GUUQOIGSYX IGS LZQLOQQ YNK WKVZOWKRKSYX TL 9]NOHOY 7'. H^ UWT[OJOSM G IZWWKSY

XYGYKRKSY LWTR GS ANOT QTIGQ JOXYWOHZYOTS ZYOQOY^ $>8F% YNGY XNT\X YNGY YNK GUUQOIGSY

RKKYX YNK >8FbX ITQQGYKWGQ WKVZOWKRKSYX(

<L YNK GUUQOIGSY OX STY YGPOSM YOYQK YT YNK KQKIYWOIOY^ TW SGYZWGQ MGX& KSYKW `@)5" OS 9]NOHOY

7'.( 5S @)5 WKXUTSXK OX TSQ^ GUUQOIGHQK LTW GUUQOIGSYX XKKPOSM YT HK IKWYOLOKJ GX GS

GMMWKMGYTW TW HWTPKW(

:OWXY YORK GUUQOIGSYX TW GUUQOIGSYX \NTXK IKWYOLOIGYK NGX K]UOWKJ GX \KQQ GX WKSK\GQ

GUUQOIGSYX IGS RKKY YNK WKVZOWKRKSY H^ TSK TL YNK LTQQT\OSM RKYNTJX4

*) ENK GUUQOIGSY OYXKQL XYGYOSM YNGY OY OX OS[KXYRKSY MWGJK WGYKJ H^ ?TTJ^bX& DYGSJGWJ #

BTTWbX TW :OYIN GSJ UWT[OJK K[OJKSIK TL WGYOSM LWTR YNK WGYOSM GMKSIOKX(

+) ;G[K G UGWKSY ITRUGS^ TW YNOWJ UGWY^ YNGY OX OS[KXYRKSY MWGJK WGYKJ H^ ?TTJ^bX&

DYGSJGWJ # BTTWbX TW :OYIN MZGWGSYKK YNK LOSGSIOGQ THQOMGYOTSX TL YNK GUUQOIGSY YT YNK

>8F$X%(

,) ;G[K G UGWKSY ITRUGS^ TW YNOWJ UGWY^ YNGY OX STY OS[KXYRKSY MWGJK WGYKJ H^

?TTJ^bX& DYGSJGWJ # BTTWbX TW :OYIN HZY NGX XZHXYGSYOGQ LOSGSIOGQ \NKWK\OYNGQ OS YNK

TUOSOTS TL YNK DYGLL WK[OK\KW YT MZGWGSYKK YNK LOSGSIOGQ THQOMGYOTSX TL YNK GUUQOIGSY YT YNK

>8F$X%( ENK MZGWGSYTW ITRUGS^bX LOSGSIOGQX RZXY HK OSIQZJKJ OS YNK GUUQOIGYOTS OL YNK

GUUQOIGSY OX WKQ^OSM TS YNOX TUYOTS(

-) BTXYOSM G >KYYKW TL 7WKJOY \OYN YNK >8F$X% GX YNK HKSKLOIOGW^(

9)1 ;gYZSZc 9)1 i<_aVTRbcVU <Z^R^TZR\ IcRcV]V^cb(j []ZaTOP _bZ dPL]^ ZQ QZ]PNL^_PO

OSITRK XYGYKRKSYX LTW YNK GUUQOIGSYbX +.+*32,* ?8<4A87 5B@;=8@@ 46A;C;A;8@ ;= A:8
@A4A8 >9 1:;> 1=<D& GQTSM \OYN G QOXY TL GXXZRUYOTSX& GSJ YNK SGRK& GJJWKXX& KRGOQ
GJJWKXX& GSJ YKQKUNTSK SZRHKW TL YNK UWKUGWKW( ENK LTWKIGXYX XNTZQJ HK OS GS GSSZGQO_KJ
LTWRGY LTW YNK Y\T ^KGWX XZIIKKJOSM YNK 5UUQOIGYOTS ^KGW(









A-12 Exhibit A-12 "Principal Officers, Directors & Partners" provide the names, titles, addresses and 

telephone numbers of the applicant’s principal officers, directors, partners, or other similar officials.

Name   Title   Phone Number  Business Location 

Craig Wilson  President 978-239-5240  (1)

Robert A. Kleczynski  Vice President, Taxes   312-394-8368  (2) 

Denis M. Eischen  Assistant Vice President, Taxes 312-394-3091  (2) 

Benjamin Haas  Assistant Vice President, Taxes  215-841-4951  (3) 

Jeremy Guenther  Assistant Vice President, Taxes  312-394-8285  (2) 

William D. Jozaitis  Assistant Vice President, Taxes  312-394-8177  (2) 

Elisabeth J. Graham  Treasurer  312-394-3266  (2) 

Katherine A. Smith  Secretary  312-394-8003  (2) 

Ryan Brown   Assistant Treasurer   312-394-2091  (2) 

Brian Buck   Assistant Secretary   202-872-3364  (4) 

Carter C. Culver   Assistant Secretary   312-394-2754  (2) 

David O. Dardis   Assistant Secretary   410-470-3416  (5) 

Nina L. Jezic   Assistant Secretary   667-313-2284  (6) 

Elizabeth Hensen  Assistant Secretary   312-394-3086  (2) 

(1) P.O. Box 810, Newburyport, MA 01950 

(2) 10 South Dearborn Street, Chicago IL 60603 

(3) 2301 Market St, Philadelphia, PA 19101 

(4) 701 9th Street, Washington, DC 20001 

(5) 1310 Point Street, Baltimore MD 21231 

(6) 1001 Louisiana Street, Suite 2300, Houston, TX 77002



A-13 Exhibit A-13 "Company History" provide a concise description of the applicant’s company history 

and principal business interests. 

Breakerbox, LLC, an indirect subsidiary of Exelon Corporation, was founded in 2019 to give customers a 

smarter way of buying energy.  Breakerbox is staffed by industry experts with experience from retail 

electric suppliers, brokers, and IPPs.  Breakerbox will offer customers a transparent experience when 

choosing their energy supplier regarding fees and supplier contracts.  Breakerbox’s online platform will 

allow customers to view supplier pricing, review billing statements, and view energy usage of their 

accounts.  Breakerbox plans to operate as a broker in all deregulated markets to assist customers with 

choosing the product and supplier that best fits their risk portfolio.  



A-14 Exhibit A-14 "Articles of Incorporation and Bylaws"
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A-14 Exhibit A-14 "Articles of Incorporation and Bylaws"



A-15 Exhibit A-15 "Secretary of State" provide evidence that the applicant has registered 

with the Ohio Secretary of State.  



B-1 Exhibit B-1 “Jurisdictions of Operation” provide a list of all jurisdictions in which the applicant or 

any affiliated interest of the applicant is, at the date of filing the application, certified, licensed, 

registered, or otherwise authorized to provide retail or wholesale electric services including aggregation 

services. 

As of this filing, Breakerbox, LLC is registered in Texas and Maine has filed in Massachusetts and New 

Hampshire. In the next few months, Breakerbox, LLC plans to apply for applications in Connecticut and 

Rhode Island but has not submitted those applications as of this filing.   



B-2 Exhibit B-2 "Experience & Plans” provide a description of the applicant’s experience and plan for 

contracting with customers, providing contracted services, providing billing statements, and responding 

to customer inquiries and complaints in accordance with Commission rules adopted pursuant to Section 

4928.10 of the Revised Code. 

Breakerbox, LLC, an indirect subsidiary of Exelon Corporation, is staffed by industry experts from retail 

electric suppliers, brokers, and IPPs.  Breakerbox plans to offer customers a transparent experience with 

their energy buying activities through upfront discussion of fees and suppliers product options.  

Breakerbox also plans to offer customers a digital platform to contract with suppliers, review usage and 

billing statements, and submit questions.  Breakerbox has a toll free number, as well as, plans for chat 

features on its website to answer customer questions and requests.  



B-3 Exhibit B-3 "Summary of Experience" provide a concise summary of the applicant’s experience in 

providing aggregation service(s) including contracting with customers to combine electric load and 

representing customers in the purchase of retail electric services. (e.g. number and types of customers 

served, utility service areas, amount of load, etc.). 

Breakerbox, LLC, an indirect subsidiary of Exelon Corporation, was founded in 2019 and is staffed by 

industry experts from retail suppliers, brokers, and IPPs that have aided hundreds of customers in 

energy procurement from all industries including health care, commercial real estate, manufacturing, 

government, and schools in all deregulated markets. 

Craig Wilson: Breakerbox, LLC President and CEO  

Profile 

Craig Wilson is the President and CEO of Breakerbox, LLC. A new broker in the energy industry that is 

founded on the goal of bringing more trust and transparency to energy procurement and driving more 

value to businesses purchasing power and gas. He has 16 years of experience working in competitive 

energy markets in New England and across the country. 

Professional History 

Over the course of his career, Craig has worked in several fields, including e-commerce, technology and 

energy. Prior to founding Breakerbox in the summer of 2019, Craig worked at Constellation for 16 years 

and was the vice president of sales at Constellation when he left. Before joining Constellation, Craig was 

the product marketing manager at GE Access, where he was in charge of managing the Company’s top 

accounts within the enterprise solutions data storage division. 

Industry Leadership 

With entrepreneurial spirit and a passion for energy, Craig offers a unique perspective on the market 

and is particularly proficient in developing energy procurement strategies. He speaks frequently at 

industry gatherings, including meetings hosted by DNV GL, The Energy Professional’s Association (TEPA) 

and other utility events. 

Education 

Craig holds a Bachelor of Science from the University of New Hampshire and a Master of Business 

Administration from Suffolk University. 



B-4 Exhibit B-4 "Disclosure of Liabilities and Investigations" provide a description of all existing, 

pending or past rulings, judgments, contingent liabilities, revocation of authority, regulatory 

investigations, or any other matter that could adversely impact the applicant’s financial or operational 

status or ability to provide the services it is seeking to be certified to provide. 

Breakerbox, LLC has not experienced a lawsuit, judgement, revocation of authority or investigation of 

any kind. 



C-1 Exhibit C-1 “Annual Reports” provide the two most recent Annual Reports to Shareholders. If 

applicant does not have annual reports, the applicant should provide similar information in Exhibit C-1 

or indicate that Exhibit C-1 is not applicable and why. (This is generally only applicable to publicly traded 

companies who publish annual reports) 

Breakerbox, LLC does not issue Annual Reports as a stand-alone company.  Annual Reports of 

Breakerbox, LLC’s ultimate parent, Exelon Corporation, can be viewed at the following weblink:  

http://www.exeloncorp.com/investor-relations/reports-and-sec-filings



C-2 Exhibit C-2 “SEC Filings” provide the most recent 10-K/8-K Filings with the SEC. If the applicant does 

not have such filings, it may submit those of its parent company. An applicant may submit a current link 

to the filings or provide them in paper form. If the applicant does not have such filings, then the 

applicant may indicate in Exhibit C-2 that the applicant is not required to file with the SEC and why.

Breakerbox, LLC is not required to file with the SEC as a stand-alone company.  Current financial 

information of Breakerbox, LLC’s ultimate parent, Exelon Corporation, can be viewed at the following 

weblink: http://www.exeloncorp.com/investor-relations/reports-and-sec-filings



C-3 Exhibit C-3 “Financial Statements” provide copies of the applicant’s two most recent years of 

audited financial statements (balance sheet, income statement, and cash flow statement). If audited 

financial statements are not available, provide officer certified financial statements. If the applicant has 

not been in business long enough to satisfy this requirement, it shall file audited or officer certified 

financial statements covering the life of the business. If the applicant does not have a balance sheet, 

income statement, and cash flow statement, the applicant may provide a copy of its two most recent 

years of tax returns (with social security numbers and account numbers redacted).

Breakerbox, LLC does not maintain individual audited financial statements.  The annual reports for 

Exelon Corporation contain the audited financial statements for all Exelon companies on a consolidated 

basis.  Exelon Corporation’s Annual Reports can be viewed at the following weblink: 

http://www.exeloncorp.com/investor-relations/reports-and-sec-filings



C-4 Exhibit C-4 “Financial Arrangements”provide copies of the applicant's financial 

to satisfy collateral requirements to conduct retail electric/gas business activity (e.g., 

parental or third party guarantees, contractual arrangements, credit agreements, etc.,). 

N/A 



C-5 Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted income statements 

for the applicant’s ELECTRIC related business activities in the state of Ohio Only, along with a list of 

assumptions, and the name, address, email address, and telephone number of the preparer. The 

forecasts should be in an annualized format for the two years succeeding the Application year. 

This Exhibit contains confidential and propriety information.  This information has been submitted 

under seal and request for confidential treatment.  



C-6 Exhibit C-6 “Credit Rating,” provide a statement disclosing the applicant’s credit rating as reported 

by two of the following organizations: Duff & Phelps, Dun and Bradstreet Information Services, Fitch 

IBCA, Moodys Investors Service, Standard & Poors, or a similar organization. In instances where an 

applicant does not have its own credit ratings, it may substitute the credit ratings of a parent or affiliate 

organization, provided the applicant submits a statement signed by a principal officer of the Applicant’s 

parent or affiliate organization that guarantees the obligations of the applicant. If an applicant or its 

parent does not have such a credit rating, enter “N/A” in Exhibit C-6. 

Breakerbox, LLC does not have a credit rating. Credit ratings for Exelon Generation Company, LLC from 

Moody’s and S&P are attached. (Attachment A). Breakerbox, LLC provides a letter signed by the Chief 

Financial Officer of Exelon Generation Company guaranteeing the obligations of Breakerbox, LLC. 

(Attachment B).  
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• Exelon's year-end 2018 financial results demonstrate successful execution

of its long-term strategy to grow primarily through lower-risk regulated

utility operations, thus reducing business risk.

• On March 1, 2019, S&P Global Ratings raised its issuer credit ratings on

Exelon Corp. (Exelon) and its subsidiaries, Exelon Generation Co. LLC

(ExGen), CommonWealth Edison Co.(ComEd), and PECO Energy Co. (PECO), to

'BBB+' from 'BBB'. At the same time, we raised our issuer credit ratings

on subsidiaries PEPCO Holdings Inc. (PHI), Atlantic City Electric Co.

(ACE), Delmarva Power & Light Co. (Delmarva), and Potomac Electric Power

Co. (Pepco) to 'A-' from 'BBB+'. We also raised our issuer credit rating

on Baltimore Gas & Electric Company (BGE) to 'A' from 'A-'. The outlooks

on all entities are stable.

• We are revising Exelon's comparable rating analysis modifier to positive

from neutral, reflecting improvement in the company's management of

regulatory risk, and successful execution of its Zero Emission Credits

(ZECs) in Illinois and New York, collectively reducing Exelon's business

risk while maintaining financial measures consistent with the higher end

of the range for its financial risk profile category.

• The stable outlook reflects our expectations that Exelon's lower-risk

utility operations and less volatile ZECs will consistently reflect about

75% of consolidated EBITDA. Furthermore, we expect the company's

financial measures, including funds from operations (FFO) to debt of

greater than 19%, to be consistent with the higher end of the range for

its financial risk profile category.

The upgrade reflects Exelon's successful execution of its growth strategy,

which has helped it reduce its business risk while maintaining its financial

measures. Exelon has reduced its business risk by successfully executing on

its initiatives to implement ZECs in New York and Illinois. In addition, we

expect that it will also implement ZECs in New Jersey later this year. At the

same time, the company has significantly improved its management of regulatory

risk at its PEPCO Holdings Inc.(PHI) subsidiaries. This includes reducing its

regulatory lag and earning closer to its authorized returns on equity through



the use of its many regulatory mechanisms and timely rate-case filings.

Furthermore, Exelon continues to invest more than 70% of its capital spending

in its lower-risk regulated utilities, disproportionately growing its

lower-risk regulated businesses relative to its other segments. Overall, we

view these factors as favorable for Exelon's credit quality, collectively

reducing its business risk. As a result, we expect that the company's utility

operations and ZECs will consistently account for about 75% of its

consolidated EBITDA. Consistent with the company's reduced business risk, we

are revising our assessment of Exelon's comparable rating analysis modifier to

positive from neutral.

The issuer credit rating on Exelon reflects our assessment of the company's

business risk profile as strong and our assessment of its financial risk

profile as significant.

Our assessment of Exelon's business risk profile reflects our view that the

company's lower-risk, rate-regulated utility businesses will account for about

65% of the company's consolidated EBITDA while the more-predictable ZECs will

account for about 10%. Weak power prices and challenging capacity prices will

continue to constrain the merchant business. However, price reform in the PJM

Interconnection LLC (PJM) and the capacity markets could provide some upside.

Under our base-case scenario, we expect that the company will continue to

benefit from stable ZECs revenue in New York, Illinois, and New Jersey.

We assess Exelon's financial measures using our medial volatility table

because it derives the majority of its EBITDA from its lower-risk,

rate-regulated utility business and effectively manages its regulatory risk.

Under our base-case scenario, we assume consistent rate increases for all of

Exelon's regulated utilities, continued weak power prices partially offset by

the ZECs, and robust annual capital spending averaging about $7 billion. As

such, we expect the company's financial measures will consistently reflect the

higher end of the range for its financial risk profile category. Specifically,

we expect that the company will maintain an FFO-to-debt ratio of about 19%. In

2018, Exelon's FFO to debt was 19.8%, consistent with our expectations.

We assess Exelon's management and governance as strong. This incorporates our

view that the company's management team is very effective in its stewardship

of its operating assets and in growing the company in a manner that supports

its credit quality while consistently communicating its strategies to all

interested stakeholders.

Under our group rating methodology, we view Exelon as the parent of a group

whose members include the merchant business Exelon Generation Co. LLC;

regulated utilities Commonwealth Edison Co., PECO Energy Co., Baltimore Gas &

Electric Co., Potomac Electric Power Co., Delmarva Power & Light Co., and

Atlantic City Electric Co.; and intermediary utility holding company Pepco

Holdings LLC. We assess all of the subsidiaries as core businesses of Exelon

because they are highly unlikely to be sold, possess a strong long-term

commitment from the parent's management team, are successful, and are closely



linked to the parent's name and reputation.

The stable outlook reflects our expectations that Exelon's lower-risk utility

operations and less volatile ZECs will consistently reflect about 75% of

consolidated EBITDA. Furthermore, we expect the company's financial measures,

including funds from operations (FFO) to debt of greater than 19%, to be

consistent with the higher end of the range for its financial risk profile

category. Despite minimal financial cushion at its current rating level, we

expect management will take adequate steps to preserve its credit quality

should financial measures weaken.

We could lower the rating over the next two years if Exelon's financial

measures weakened, reflecting FFO to debt below 19%. We could also lower the

ratings if regulated utilities and ZECs cash flows consistently account for

less than 75% of the company's consolidated EBITDA.

Although less likely, we could raise the ratings over the next two years if

FFO to debt consistently improved to greater than 24%, without increasing the

company's business risk.

Exelon has adequate liquidity, in our view, and could more than cover its

liquidity needs for the next 12 months even if its consolidated EBITDA

declined by 10%. We expect Exelon's liquidity sources to exceed its uses by

more than 1.1x over the next 12 months. Under our stress scenario, we do not

expect that Exelon will need to access the capital markets during the period

to meet its liquidity needs. Our assessment also reflects the company's stable

cash flow generation, generally prudent risk management, sound relationships

with its banks, and generally satisfactory standing in the credit markets.

Principal liquidity sources:

• Consolidated credit facility availability of about $9 billion;

• Annual FFO of about $7 billion; and

• Cash on hand of about $1.3 billion.

Principal liquidity uses:



• Long-term debt maturities of about $3.5 billion in 2020;

• Annual capital spending of about $7 billion; and

• Annual dividend payments of about $1.4 billion.

Exelon's current capital structure consists of about $36 billion of total

debt, of which about $28 billion is outstanding at its subsidiaries.

We rate Exelon's senior unsecured debt one notch below our issuer credit

rating on the company because it ranks behind a significant amount of debt

issued by the company's subsidiaries in the capital structure.

Issuer Credit Rating: BBB+/Stable/A-2

Business risk: Strong

• Country risk: Very low

• Industry risk: Low

• Competitive position: Strong

Financial risk: Significant

• Cash flow/Leverage: Significant

Anchor: bbb

Modifiers

• Diversification/Portfolio effect: Neutral (no impact)

• Capital structure: Neutral (no impact)

• Liquidity: Adequate (no impact)

• Financial policy: Neutral (no impact)

• Management and governance: Strong (no impact)

• Comparable rating analysis: Positive (+1 notch)

Stand-alone credit profile: bbb+



Group credit profile: bbb+

• Criteria - Corporates - General: Reflecting Subordination Risk In

Corporate Issue Ratings, March 28, 2018

• General Criteria: Methodology For Linking Long-Term And Short-Term Ratings

, April 7, 2017

• Criteria | Corporates | General: Methodology And Assumptions: Liquidity

Descriptors For Global Corporate Issuers, Dec. 16, 2014

• Criteria - Corporates - Industrials: Key Credit Factors For The

Unregulated Power And Gas Industry, March 28, 2014

• Criteria | Corporates | General: Corporate Methodology: Ratios And

Adjustments, Nov. 19, 2013

• Criteria | Corporates | General: Corporate Methodology, Nov. 19, 2013

• General Criteria: Country Risk Assessment Methodology And Assumptions,

Nov. 19, 2013

• General Criteria: Methodology: Industry Risk, Nov. 19, 2013

• General Criteria: Group Rating Methodology, Nov. 19, 2013

• Criteria - Corporates - Utilities: Key Credit Factors For The Regulated

Utilities Industry, Nov. 19, 2013

• Criteria | Corporates | Utilities: Collateral Coverage And Issue Notching

Rules For '1+' And '1' Recovery Ratings On Senior Bonds Secured By

Utility Real Property, Feb. 14, 2013

• General Criteria: Methodology: Management And Governance Credit Factors

For Corporate Entities And Insurers, Nov. 13, 2012

• General Criteria: Use Of CreditWatch And Outlooks, Sept. 14, 2009

• Criteria - Insurance - General: Hybrid Capital Handbook: September 2008

Edition, Sept. 15, 2008

Upgraded; CreditWatch/Outlook Action

To From

Exelon Corp.

PECO Energy Co.

Exelon Generation Co. LLC

Commonwealth Edison Co.

Issuer Credit Rating BBB+/Stable/A-2 BBB/Positive/A-2



Baltimore Gas & Electric Co.

Issuer Credit Rating A/Stable/A-1 A-/Positive/A-2

Atlantic City Electric Co.

Potomac Electric Power Co.

Delmarva Power & Light Co.

Issuer Credit Rating A-/Stable/A-2 BBB+/Positive/A-2

Ratings Upgraded

To From

Exelon Corp.

Senior Unsecured BBB BBB-

Junior Subordinated BBB- BB+

Junior Subordinated BBB BBB-

Baltimore Gas & Electric Co.

Senior Unsecured A A-

Preference Stock BBB+ BBB

Commercial Paper A-1 A-2

Commonwealth Edison Co.

Senior Secured A A-

Recovery Rating 1+ 1+

Preferred Stock BBB- BB+

Delmarva Power & Light Co.

Senior Unsecured A- BBB+

Exelon Generation Co. LLC

Senior Unsecured BBB+ BBB

PECO Energy Co.

Senior Secured A A-

Preferred Stock BBB- BB+

PEPCO Holdings Inc.

Senior Unsecured BBB+ BBB

Ratings Affirmed

Exelon Corp.

Exelon Generation Co. LLC

Commonwealth Edison Co.

PECO Energy Co.

Commercial Paper A-2

Atlantic City Electric Co.

Delmarva Power & Light Co.

Potomac Electric Power Co.

Senior Secured A



Recovery Rating 1+

Commercial Paper A-2

Certain terms used in this report, particularly certain adjectives used to

express our view on rating relevant factors, have specific meanings ascribed

to them in our criteria, and should therefore be read in conjunction with such

criteria. Please see Ratings Criteria at www.standardandpoors.com for further

information. Complete ratings information is available to subscribers of

RatingsDirect at www.capitaliq.com. All ratings affected by this rating action

can be found on S&P Global Ratings' public website at

www.standardandpoors.com. Use the Ratings search box located in the left

column.







C-7 Exhibit C-7 “Credit Report,” provide a copy of the applicant’s credit report from Experion, Dun and 

Bradstreet or a similar organization. An applicant that provides an investment grade credit rating for 

Exhibit C-6 may enter “N/A” for Exhibit C-7. 

N/A 



C-8 Exhibit C-8 “Bankruptcy Information” provide a list and description of any reorganizations, 

protection from creditors or any other form of bankruptcy filings made by the applicant, a parent or 

affiliate organization that guarantees the obligations of the applicant or any officer of the applicant in 

the current year or within the two most recent years preceding the application.

Breakerbox, LLC nor any of its subsidiaries have filed for any form of bankruptcy protection, including 

reorganization or protection from creditors, in the current year or two most recent previous years. 



C-9 Exhibit C-9 “Merger Information” provide a statement describing any dissolution or merger or 

acquisition of the applicant within the two most recent years preceding the application.

None 



C-10 Exhibit C-10 “Corporate Structure” provide a description of the applicant’s corporate 

structure, not an internal organizational chart, including a graphical depiction of such 

structure, and a list of all affiliate and subsidiary companies that supply retail or 

wholesale electricity or natural gas to customers in North America. If the applicant is a 

stand-alone entity, then no graphical depiction is required and applicant may respond by 

stating that they are a stand-alone entity with no affiliate or subsidiary companies.

Breakerbox, LLC 
Constellation Energy 

Resources, LLC 

Exelon Generation 

Company, LLC 

EXELON CORPORATION 
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