BEFORE THE
PUBLIC UTILITIES COMMISSION OF OHIO

In the Matter of the Joint Application of
Northeast Ohio Gas Corp. and Orwell-
Trumbull Pipeline Co., LLC, by and
through Receiver Zachary B. Burkons,
to Transfer Certain Pipeline Assets of
Orwell-Trumbull Pipeline Co., LLC to
Northeast Ohio Natural Gas Corp.
Pursuant to R.C. 4905.48(B) and (C)
and for related authority.

19-1921-PL-ATR
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VERIFIED JOINT APPLICATION FOR APPROVAL OF THE TRANSFER OF ASSETS
AND FOR ACCOUNTING AUTHORITY

. INTRODUCTION

Northeast Ohio Natural Gas Corp. (“NEQO”) and Orwell-Trumbull Pipeline Co., LLC
(“OTP”), by and through the receiver over the personal and real property of OTP, Zachary B.
Burkons of Rent Due, LLC (“Receiver” or “Burkons”) (collectively, “Joint Applicants”)
respectfully request expedited approval by the Public Utilities Commission of Ohio (“PUCO” or
“Commission”) of the proposed transfer of certain pipeline assets of OTP to NEO pursuant to the
Asset Purchase Agreement dated October 15, 2019, a copy of which is attached as Exhibit 1
(“Agreement”). The Joint Applicants respectfully state the following:

1. BACKGROUND

1. NEO is a public utility, a natural gas company, and a pipeline company as defined
in R.C. 4905.02, R.C. 4905.03(E), and R.C. 4905.03(F), respectively, and is subject to the
Commission’s jurisdiction.

2. OTP is a public utility and a pipeline company as defined in R.C.4905.02 and

R.C. 4905.03(F), respectively, and is subject to the Commission’s jurisdiction.
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3. On November 21, 2017, the Court of Common Pleas, Cuyahoga County, Ohio
(“Court”) appointed Burkons as the receiver of the assets of OTP and its affiliates in Case No.
CV-14-822810 (the “Receivership Case”). The Court granted Receiver, among other things, the
authority to take possession of, manage, preserve, and sell, in an expedited and commercially
reasonable manner, all property, both real and personal, owned by OTP and its affiliates. A copy
of the Court’s November 21, 2017 order is attached as Exhibit 2.

4. On February 21, 2019, the Court entered an order (a) authorizing the Receiver to
sell all of OTP’s rights, title, and interest in and to certain assets, and (b) approving bidding and
auction procedures! to effectuate the sale of said assets. A copy of the Court’s February 21,
2019 order is attached as Exhibit 3.

5. On May 1, 2019, NEO submitted a qualified bid to purchase certain pipeline
assets of OTP (hereinafter, the “Purchased Assets”) that are more fully identified below and in
Paragraph 2.1 of the Agreement.

6. On July 1, 2019, the Receiver notified NEO that its bid was accepted, and the
Joint Applicants worked together to conclude and memorialize the terms of the sale of the
Purchased Assets.

7. On October 15, 2019, NEO and Burkons, the duly-appointed receiver acting on
behalf of OTP, executed the Agreement.

8. On October 16, 2019, the Court granted the Receiver’s Motion to approved the

sale to NEO. A copy of the Court’s October 16, 2019 Order is attached as Exhibit 4.

! The approved bid procedures for the sale of OTP’s assets is attached to Exhibit 1 as Schedule 1.4.
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9. Although the Court has already granted the Receiver’s application to sell the
Purchased Assets Joint Applicants will not proceed with the sale of the Purchased Assets
pursuant to the Agreement until all necessary regulatory approvals are obtained.

10.  The Commission maintains the statutory authority pursuant to R.C. 4905.48 to
review and approve the purchase and/or sale of the Purchased Assets. Accordingly, the Joint
Applicants submit this Verified Joint Application (“Application”) requesting Commission
approval of the Agreement.

I11.  ASSET PURCHASE AGREEMENT

11. Under the terms of the Agreement, OTP, by and through the Receiver, is selling
to NEO, free and clear of all Liabilities and Liens (as defined in the Agreement), OTP’s rights,
title, and interest in and to the Purchased Assets.

12. Specifically, NEO is acquiring the Purchased Assets from OTP, which include,
among other things: pipeline assets, real property, rights of action, books and records, certain
positive unbilled accounts, and other non-cash items. See Exhibit 1,  2.1.

13. In exchange for the sale of the Purchased Assets to NEO, OTP will receive Three
Million Dollars ($3,000,000.00). See Exhibit 1, 1 2.5.

14, In addition, the Agreement provides that NEO will assume certain identified
liabilities (“Assumed Liabilities) accruing or due to be performed from and after the Closing
Date (defined below). See Exhibit 1, { 2.3.

15. The Agreement provides that the closing of the proposed transaction
memorialized in the Agreement will take place within fourteen (14) days after the later of: ()

entry of the Sale Order (as defined in the Agreement) by the Court and (b) satisfaction of all
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Conditions Precedent (as defined in the Agreement?), or at such other time, place and date as
may be mutually agreed upon by the Joint Applicants (“Closing Date”). See Exhibit 1,  3.1.

IV. IMPACT OF THE PROPOSED TRANSACTION ON OHIO CUSTOMERS

16. The Agreement is in the public interest and will not adversely affect the
customers of OTP or NEO. There will be no interruption of service to customers, and NEO will
continue to provide safe and reliable service to its customers, including to OTP’s customers. To
the extent there are any impacts from the Agreement, the potential impacts will be long-term and
beneficial to customers.

17.  The Agreement will provide benefits to customers through the efficiencies and
economies that can be achieved through the consolidation of separate intrastate pipeline systems
into one system owned/operated by a NEO, and through the availability of NEO’s collective gas
supply management, delivery, and transportation experience and expertise.

18. NEO possesses the requisite financial, managerial, and technical abilities and
experience to manage and operate the Purchased Assets as a regulated public utility in Ohio.

19. Moreover, permitting the sale of the Purchased Assets to an established,
financially responsible utility like NEO that has successfully operated and reliably served
customers in Ohio will ensure that OTP’s current customers are insulated from the current
financial hardship of OTP and its majority owner, Richard M. Osborne.

20. Ohio customers will experience no immediate changes as a result of this

transaction. All of OTP’s customers, including NEO, are currently served via contract with
OTP, and NEO will honor the terms of each of those contracts upon owning the Purchased

Assets. NEO’s customers will continue to pay the same gas cost charges related to NEO’s

2 One of the Conditions Precedent is this Commission’s approval of the “Transaction and continuation of
existing rates applicable to the Pipeline Assets.” See Exhibit 1, 1 6.1(f).
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current contract with OTP until the Purchased Assets are considered in and included in a
Commission approved revenue requirement determination.

21.  The Commission’s jurisdiction and authority over rates, services, and operations
of the owner of the Purchased Assets will not change due to the proposed transaction. Neither
will the proposed transaction impair the Commission’s ability to protect ratepayers.

22, If this Application is approved, NEO further expects continued compliance with
all rules, regulations, and applicable Commission orders.

V. REQUEST FOR ACCOUNTING AUTHORITY?

23.  As discussed in detail above, NEO is purchasing the assets of OTP via
Receivership sale. As such, NEO and the Receiver have limited access to historic books and
records establishing the original installed cost of the Purchased Assets.

24, In light of the lack of supporting historical data, NEO would be unable to satisfy
Staff audit requests for contemporaneous data showing the original installed cost for the
Purchased Assets as anticipated in R.C. 4909.05(C)(3).* As a result, NEO is unable to proceed
with this transaction without direction from the Commission as to the starting original cost rate
base balance that should be utilized for the Purchased Assets. Without such Commission
direction, NEO would be unable to have a reasonable opportunity to and may never be able to

recover this investment.

3 Burkons does not have personal knowledge of the statements paragraphs 24, 25, and 26 of the Joint Application.
Regardless, Burkons is supportive of the entirely Joint Application.

4 R.C. 4909.05(C)(3)(“The original cost of all other kinds and classes of property used and useful, or, with respect to
a natural gas, water-works, or sewage disposal system company, projected to be used and useful as of the date
certain, in the rendition of service to the public. Subject to section 4909.052 of the Revised Code, such original costs
of property, other than land owned in fee, shall be the cost, as determined to be reasonable by the commission,
to the person that first dedicated or dedicates the property to the public use and shall be set forth in property
accounts and subaccounts as prescribed by the commission...”) (emphasis added)
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25. Prior to Burkons being appointed as Receiver for OTP, OTP provided its rate base
information to the Commission in past proceedings. In those proceedings, OTP showed a total
original cost rate base of $15,352,215 before accumulated depreciation for the Purchased Assets.

26. NEO respectfully requests accounting authority to accept OTP’s initial rate base
value of $13,310,881 as the installed cost of the Purchased Assets, less accumulated depreciation
of $4,100,921 as of September 1, 2019. NEO does not currently request the authority to recover
this incremental rate base from all NEO customers. Any recovery on and of the Purchased
Assets, including determinations as to whether such assets are currently used and useful, will be
addressed in a subsequent proceeding.

VI. REQUEST FOR EXPEDITED APPROVAL

217, In order to provide for an orderly transition of the operation of the Purchased
Assets from OTP to NEO and to satisfy the sensitive timing requirements of the Agreement (e.g.,
Conditions Precedent and Closing Date), Joint Applicants respectfully request expedited
processing of this Application.

28. Specifically, Joint Applicants request that the Commission approve the
Agreement without a hearing. Nothing in Title 49 requires the Commission to conduct a hearing
in this circumstance, and there is no reason for a hearing in this case. The Agreement will not
result in any material changes to the services provided to customers. Accordingly, there is no
reason to delay the approval of the Agreement with an unnecessary hearing. In fact, the
Commission has previously determined that hearings are unnecessary when such transactions
will not affect customers’ service rates and will not adversely affect the utilities” service or

reliability for customers.® Joint Applicants request similar treatment of this Application, and

® See, e.g., In the Matter of the Joint Petition of Vectren Energy of Ohio, Inc. Indiana Gas Company, Inc.
and The Dayton Power & Light Company, to Transfer the Natural Gas Assets of the Dayton Power &

6|Page

4851-9258-0010, v.1



respectfully request that the Commission set this Application for comments and reply comments
in lieu of a hearing.

29. In setting a procedural schedule for filing comments, Joint Applicants also
respectfully request that the Commission anticipate issuing a ruling no later than December 1,
2019, so that the Agreement can be completed and approved in a timely manner.

30.  Approval of the Agreement on an expedited basis is in the public interest, as it
will provide NEO with more efficient use of existing financial resources, improve existing
services to the benefit of customers, facilitate additional management focus on operational
improvements and customer service, and maintain competitive and affordable gas rates for Ohio
customers. It will also provide benefits to the operations of this Commission by reducing
workload needed to review regulatory requirements and filings for multiple utilities.

VIl. CONCLUSION

31. Joint Applicants respectfully request the Commission to:
(1) Determine that no hearing on this Application is warranted or required;
(2) Approve the purchase and sale of the Purchased Assets from OTP, by and
through the Receiver, to NEO, pursuant to R.C. 4905.48(B) and (C);
(3) Grant accounting authority to accept OTP’s initial rate base value of
$13,310,881 as the installed cost for the Purchased Assets, less accumulated

depreciation of $4,100,921 as of September 1, 2019; and

Light Company to Vectren Energy of Ohio, Inc. and/or Indiana Gas Company, Inc. Pursuant to Section
4905.48(B) and (C), Revised Code et al., Case No. 00-524-GA-ATR et al., 2000 Ohio PUC LEXIS 657,
Finding and Order (July 11, 2000), T 7; In the Matter of the Joint Petition of Ohio-American Water
Company and Citizens Utilities Company of Ohio to Transfer the Assets of Citizens Utilities Company of
Ohio to Ohio-American Water Company Pursuant to Section 4905.48, Revised Code, Case No. 00-938-
WS-ATR, 2000 Ohio PUC LEXIS 838, Finding and Order (Sept. 7, 2000), 1 5; In the Matter of the Joint
Petition of Constitution Gas Transport Company, LLC and Constitution Gas Transport Company, Inc. for
Authority to Transfer Assets, Case No. 04-1063-GA-ATR, 2004 Ohio PUC LEXIS 277, Finding and
Order (July 28, 2004), 11 9-10.
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(4) Grant any and all authority the Commission deems necessary to consummate

4851-9258-0010, v.1

and fully implement the Agreement as set forth in this Application.

Respectfully submitted,

/s/ N. Trevor Alexander

N. Trevor Alexander (0080713)
Steven D. Lesser (0020242)
Mark T. Keaney (0095318)
CALFEE, HALTER & GRISWOLD LLP
1200 Huntington Center

41 South High Street
Columbus, OH 43215
Telephone: (614) 621-1500
slesser@calfee.com
talexander@calfee.com
mkeaney@calfee.com

Attorneys for Northeast Ohio Natural Gas Corp.

/s/ Devin D. Parram

Devin D. Parram (0082507)
BRICKER & ECKLER, LLP
100 South Third Street
Columbus, OH 43215-4291
Telephone: (614) 227-2300
Facsimile: (614) 227-2390
Email: dparram@bricker.com

Attorney for Zachary B. Burkons, Receiver for Orwell-
Trumbull Pipeline Co., LLC
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STATE OF OHIO )
)
COUNTY OF FAIRFIELD )

VERIFICATION

I. Ken Oostman, declare:

I am the President of Northeast Ohio Natural Gas Corp. ("NEO™). and | have been authorized to
make this verification on behalf of NEO.

[ have read the foregoing Veritied Joint Application (“Application™) and have personal
knowledge of the contents thereof. The facts stated in the Application are true. to the best of my
knowledge and information and belief.

[ declare under the penalty of perjury under the laws of the State of Ohio that the factual

allegations in the Application are true and correct.

Ken Oostman

STATE OF OHIO
COUNTY OF

’ 7
I. Lnﬂ_‘Q/_KQ&Lh otary Public of County in the State of Ohio, do hereby certify

that Ken Oostman, appeared before me this day and acknowledged that he is the President of
Northeast Ohio Natural Gas Corp. and has sworn 10 and subscribed in my presence the

foregoing.

WITNESS my hand and ofticial seal or stamp, this l 2 = day of { }; 1{,.54 —
2

Jenniter Kronenbitter O\ / /4_4

Notary Public

in and for the State of Ohio NOT AAY PU BL]é
My Commission Expires

7=l T, 0003

L01701227; 9| Pape
L} e
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STATE OF OHIO )
COUNTY OF CUYAHOGA )

VERIFICATION

I, Zachary Burkons. declare:

I'am the duly court appointed court appointed receiver of the assets of Orwelt Trumbull Pipeline,
LLC in Cuyahoga County Case No. CV-14-822810. [ am authorized to make this verification on
behalf of Orwell Trumbull Pipeline. LLC as the receiver of its assets, both personal and real
property.

I have read the foregoing Verified Joint Application (**Application™) and have personal
knowledge of the contents thereof except where noted. The facts stated in the Application are
true. to the best of my knowledge and information and belief.

[ declare under the penalty of perjury under the laws of the State of Ohio that the factual

allegations in the Application are true and correct.

STATE OF OHIO

COUNTY OF CUYAHOGA

[,3%&% HDLLﬁdlba Notary Public of Cuyahoga County in the State of Ohio, do

hereby certity that Zachary Burkons, Receiver , appeared before me this day and acknowledged

that he is the duly court appointed Receiver of the assets of Orwell Trumbull Pipeline. LLC and
has sworn to and subscribed in my presence the foregoing.

WITNESS my hand and official seal or stamp. this 17" daf)of October, 2019,

fud]

OTARY.PUBLIC
] U,
N o“h 86,1 )

BARBARA PAIGE-HOLLAND

s . Notary Publie
oo —Jk: Inand for the Stale of
F1701227) 10(Pag & ™. My Commicsion o _C;f;lo
& August 29, 20i
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Exhibit 1

ASSET PURCHASE AGREEMENT

This Asset Purchase Agreement (this “Agreement”), is dated effective as of October 15,
2019 (the “Effective Date”) by and between Northeast Ohio Natural Gas Corp., an Ohio
corporation (“Purchaser”) and Orwell-Trumbull Pipeline Co., LLC, an Ohio limited liability
company (“Debtor”), by and through the receiver over the personal and real property of Debtor,
Zachary B. Burkons (“Receiver” or “Seller”), who has been appointed by the Court of Common
Pleas, Cuyahoga County, Ohio (the “Court”) as receiver in case no. CV-14-822810 (the
“Receivership Case”) of Debtor and certain of its affiliates (collectively, the *“Receivership
Defendants”). Each of Purchaser, Debtor and Seller is referred to herein as a “Party” and,
collectively, the “Parties.”

PRELIMINARY STATEMENTS

A Debtor is the owner of certain pipelines and other assets used for the high-
pressure distribution of natural gas (the “Specified Business”) including, but not limited to, the
Purchased Assets (as defined below).

B. First National Bank of Pennsylvania (“FNBPA”), successor by merger to Park
View Federal Savings Bank (“Park View”), and the Receivership Defendants entered into
various agreements including, without limitation, agreements relating to and otherwise
establishing a lending relationship by and between Park View and the Receivership Defendants
including Debtor (collectively, the “Loans”). The Loans were evidenced by promissory notes
and other agreements (collectively, the “Notes”).

C. As security for the payment and performance of the Notes, the Receivership
Defendants executed and delivered to Park View various mortgages secured by real property and
improvements, including but not limited to, the Purchased Assets and all or substantially all of
Debtor’s other assets (the “Mortgages”).

D. On November 21, 2017, the Court issued an order (as modified by a supplemental
order dated February 21, 2018 and as may be further modified from time to time, the
“Receivership Order”) appointing Receiver as receiver of the assets of Debtor and its affiliates.
Pursuant to the Receivership Order, the Court granted to Receiver, inter alia, the authority to
take possession of, manage, preserve, and sell in an expedited and commercial reasonable
manner for the benefit of FNPBA and other creditors, if any, all property, both real and personal
owned by the Receivership Defendants, including Debtor.

E. On February 21, 2019, the Court entered an order (the “Bid Procedures Order”)
(1) authorizing the Receiver to sell certain assets of the Debtor free and clear of all liens,
encumbrances, and other interests; and (2) approving the Bid Procedures.

F. Upon the terms and subject to the conditions set forth herein and pursuant to the
Ohio Revised Code 88 2735.01 et seq. (the “Code™), and the terms of the Receivership Order,
Seller wishes to sell all of Debtor’s right, title and interest in and to the Purchased Assets, and
Purchaser wishes to purchase all of Debtor’s right title and interest in and to under the Purchased
Assets (the “Transaction”) free and clear of the Mortgages and all other Liens and encumbrances
other than as specified herein.
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G. The parties desire to consummate the Transaction as soon as practicable after the
Court enters a reasonably acceptable order approving the Transaction and the other closing
conditions specified herein have occurred.

AGREEMENT

In consideration of the mutual covenants and agreements set forth in this Agreement, and
for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties hereto agree as follows:

1. Definitions. The following defined terms have the meanings indicated below:

1.1  “Accounts Receivable” means all accounts receivable, notes receivable
and any other of Debtor’s rights to receive payments arising out of sales and services rendered,
including any rights of Debtor with respect to any third-party collection procedures or any other
actions or proceedings which have been commenced in connection therewith, together with the
proceeds in respect of any of the foregoing, in each case which have been billed as of the Closing
Date.

1.2 “Action” means any demand, claim, action, suit or proceeding, arbitral
action, inquiry, criminal prosecution or investigation by or before any Governmental or
Regulatory Authority.

1.3 “Auction” means an auction, pursuant to the provisions set forth in this
Agreement to be held at the offices of counsel to the Receiver and otherwise in accordance with
the Bid Procedures Order.

1.4 “Bid Procedures” means the Receiver’s proposed bidding and auction
procedures approved by the Court pursuant to the Bid Procedures Order, which are attached
hereto as Schedule 1.4.

1.5  “Books and Records” means business records of Debtor (in any form or
medium), including all manuals, sales and credit records, pricing guidelines, computer files,
operating data, invoices, supplier lists, supplier records, billing records, engineering records,
drawings, blueprints, schematics, studies, customer lists, customer records, test records,
financing records, and personnel and payroll records, to the extent they are directly related to the
Purchased Assets, other than the Retained Books and Records.

1.6 “Business Day” means a day other than Saturday, Sunday or any day on
which banks located in the State of Ohio are authorized or obligated to close.

1.7  “Contract” means any written agreement, contract, lease, sublease, rental
agreement, or similar agreement, purchase orders, arrangement, commitment, Permit or license
(other than this Agreement or any instruments executed or delivered in connection herewith) in
effect as of the Closing.

1.8  “Escrow Agent” shall mean an independent escrow agent chosen by Seller
and consented to in writing by Purchaser, which consent shall not be unreasonably withheld.
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19  “Excluded Assets” shall mean: (i)the Retained Books and Records;
(i) any of the rights of Debtor under this Agreement or any other agreement between the Parties
hereto entered into on or after the date of this Agreement; (iii) all claims of Debtor for Tax
refunds and all claims of Debtor existing prior to the time of sale against third parties for debts
owed to Debtor (including but not limited to claims set forth in Orwell-Trumbull Pipeline Co. vs
Cobra Pipeline Co. LTD Case # 18-CV-000634 pending in the Lake County Court of Common
Pleas); (iv) all Contracts other than service agreements subject to PUCO oversight; (v) all pre-
Closing revenues of the Business (including the Accounts Receivable); (vi) Debtor’s cash;
(vii) all of Debtor’s insurance policies and rights to applicable claims and proceeds thereunder;
(viii) all intellectual property owned by Debtor; and (ix) the land and buildings known as 3511
Lost Nation Road, Willoughby, Ohio 44094 (Parcel # 27B-044-0-0025).

1.10 *“Governmental Order” means any Law, order, judgment, injunction,
decree, stipulation or determination issued, promulgated or entered by or with any Governmental
or Regulatory Authority of competent jurisdiction.

1.11 “Governmental or Regulatory Authority” means any court, tribunal,
arbitrator, authority, agency, commission, official or other instrumentality of the United States,
any foreign country or any domestic or foreign state, county, city or other political subdivision.

1.12  “Internal Revenue Code” means the Internal Revenue Code of 1986, as
amended, and the rules and regulations promulgated thereunder.

1.13  “Laws” means all laws, statutes, rules, regulations, ordinances and other
pronouncements having the effect of law of the United States, any foreign country or any
domestic or foreign state, county, city or other political subdivision or of any Governmental or
Regulatory Authority.

1.14 ““Liability” means any claim including, without limitation, any
indebtedness, obligation or other liability (whether or not absolute, accrued, matured, contingent,
liquidated, known, suspected, fixed or otherwise), fine, assessment, penalty, judgment, award,
loss, claim, demand, damage or settlement respecting any Action.

1.15 “Lien” means any lien, claim, charge, claim, pledge, security interest,
conditional sale agreement or other title retention agreement, lease, mortgage, including but not
limited to the Mortgages, security interest, option or other encumbrance (including, without
limitation, the filing of, or agreement to give, any financing statement under the Uniform
Commercial Code of any jurisdiction).

1.16 ““Permit” means any permits, licenses, franchises, approvals, certificates,
certifications, consents, waivers, concessions, registrations or other authorizations of any
Governmental or Regulatory Authority.

1.17 “Person” means any natural person, corporation, limited liability
company, general partnership, limited partnership, proprietorship, other business organization,
trust, union, association or Governmental or Regulatory Authority.
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1.18 *“Retained Books and Records” means, collectively: (i) any corporate
minute books, books and records of account, corporate records, financial records, and any other
books and records that are not expressly defined in Books and Records; (ii) any Court filings or
documents relating to or necessary for winding up of Debtor and the administration of the
Receivership Case; (iii) any materials about employees, disclosure of which would violate an
employee’s reasonable expectation of privacy; (iv) any materials that are subject to attorney-
client privilege or which Debtor is prohibited from disclosing or transferring to Purchaser under
applicable Law and is required by applicable Law to retain; or (v) any documents primarily
relating to the Excluded Assets or the Excluded Liabilities.

1.19 “Rights of Action” mean any and all rights, claims, lawsuits, causes of
action, rights of recovery, rights of set off, rights of recoupment, refunds, demands, defenses,
judgments, accounts, and rights, claims, powers or privileges of any kind or character
whatsoever, known or unknown, suspected or unsuspected, whether arising prior to, on or after
the date of the Receivership Order, in contract or in tort, at Law or in equity, or under any other
theory of law, held by Debtor against any Person in respect to the assertion or defense of
easement, rights of ways, licenses, leases, agreements or other related rights necessary for the
operation of the Purchased Assets.

1.20 *“Sale Order” means an order of the Court (i) authorizing and approving,
among other things, the sale, assignment, transfer, conveyance and delivery of the Purchased
Assets to Purchaser, free and clear of all interest, Mortgages, Liens, claims and encumbrances,
with all such interests, Mortgages, Liens, claims and encumbrances attaching to the proceeds of
the sale; (ii) providing that any such interest, Mortgages, Liens, claims and encumbrances are
automatically released without further action required by Seller, Debtor or Purchaser; and
(iii) finding that Purchaser is a good faith purchaser of the Purchased Assets; and (iv) requiring
the Receiver to provide Purchaser with an assignment of any and all necessary easements,
licenses, leases, rights of ways of other agreements reasonably necessary for the operation of the
Purchased Assets.

1.21  “Tax Return” means any return, declaration, report, claim for refund, or
information return or statement relating to Taxes, including any schedule or attachment thereto,
and including any amendment thereof.

1.22 “Tax” or “Taxes” means any federal, state, local or foreign income, gross
receipts, license, payroll, employment, excise, severance, stamp, occupation, premium, windfall
profits, environmental (including Taxes under Internal Revenue Code section 59A), customs
duties, capital stock, franchise, profits, withholding, social security (or similar), unemployment,
disability, real property, personal property, sales, use, transfer, registration, value added,
alternative or add-on minimum, estimated, or other Tax of any kind whatsoever, including any
interest, penalty or addition thereto, whether disputed or not and any expenses incurred in
connection with the determination, settlement or litigation of any Liability for Taxes.

1.23  “Unbilled Accounts” means all accounts receivable, notes receivable and
any other of Debtor’s rights to receive payments arising out of sales and services rendered,
including any rights of Debtor with respect to any third-party collection procedures or any other
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actions or proceedings which have been commenced in connection therewith, together with the
proceeds in respect of any of the foregoing, which have not been billed as of the Closing Date.

2. Purchase and Sale of Assets; Closing.

2.1  Assets. Upon the terms and subject to the conditions of this Agreement,
on the Closing Date, Seller shall sell, assign, transfer, convey and deliver to Purchaser, free and
clear of all Liabilities (other than Assumed Liabilities) and Liens and Purchaser shall purchase,
acquire and accept from Seller, all of Debtor’s right, title and interest in and to the following (the
“Purchased Assets™):

@) the pipeline assets as specifically set forth on Schedule 2.1(a), (the

“Pipeline Assets™);

(b) all real property and associated rights, title and interest used in the
Specified Business, including without limitation, those owned real properties, easements, rights
of ways, licenses leases, agreements, claims, including, without limitation, wells and other
associated agreements and other rights being held and/or deemed to be held by Debtor and other
pipeline assets or rights thereto set forth on Schedule 2.1(b), but excluding the land and buildings
known as 3511 Lost Nation Road, Willoughby, Ohio 44094 (Parcel # 27B-044-0-0025) (the
“Real Property™);

(c) for the avoidance of doubt, Purchaser shall not be responsible for
any negative imbalance existing as of Closing for the Unbilled Accounts and shall not be
required to credit customers for any such imbalance. Seller shall be exclusively responsible for
compensating customers for any negative imbalance as of Closing;

(d) all Books and Records, other than the Retained Books and Records
relating to the Specified Business;

(e) all credits, deferred charges, refunds and prepaid expenses and
deposits relating to the Purchased Assets;

()] all Rights of Action; and

(9) any other non-cash assets of Debtor related directly to the assets
identified in clauses (a) through (g) set forth above. Such non-cash assets including, without
limitation, PUCO jurisdictional service agreements.

2.2 Excluded Assets. Notwithstanding anything in this Agreement to the
contrary, Seller shall not sell, transfer, convey, assign and deliver to Purchaser at the Closing the
Excluded Assets, and such Excluded Assets shall not constitute a part of the Purchased Assets.

2.3 Assumed Liabilities. At and as of the Closing, Purchaser shall assume and
agree to pay, perform and discharge only the following Liabilities of Debtor (the “Assumed
Liabilities”):
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@ all Liabilities accruing or due to be performed from and after the
Closing Date pursuant to or in respect of all Purchased Assets; and

(b) all liabilities and potential damages resulting from any missing
easements as it relates to the Pipeline Assets.

2.4 Excluded Liabilities. Other than the Assumed Liabilities, Purchaser shall
not assume or be liable for or bound by any Liabilities of Debtor or any Lien (whether or not
asserted, scheduled or evidenced by a writing evidencing such claim filed in the Receivership
Case, whether secured, priority, administrative or unsecured, or whether accruing prior to or after
the commencement of the Receivership Case) (collectively, the “Excluded Liabilities™).

2.5  Consideration and Deposit.

@ The total consideration payable by Purchaser to Seller in
consideration of the sale, transfer, conveyance, assignment and delivery of the Purchased Assets
to Purchaser, and in reliance upon the representations, warranties, covenants and agreements of
Seller set forth herein, is: (i)an amount equal to Three Million and 00/100 Dollars
($3,000,000.00) (the “Purchase Price”); plus (ii) the assumption by Purchaser of the Assumed
Liabilities.

(b) Upon submission of this Agreement to Receiver in accordance
with the Bid Procedures Order, Purchaser will deposit with Escrow Agent Three Hundred
Thousand and 00/100 Dollars ($300,000.00) (including any interest earned thereon, the
“Deposit”). The Deposit shall be credited towards the Purchase Price at Closing or returned to
Purchaser upon the termination of this Agreement in accordance with Section 8.

3. Closing.

3.1 Closing. The closing of the transactions contemplated herein (the
“Closing”) will take place within fourteen (14) days after the later of : (a) entry of the Sale Order
by the Court and (b) satisfaction of all of the Conditions Precedent (as defined below), or at such
other time, place and date as may be mutually agreed in writing upon by Purchaser and Seller
(the “Closing Date™).

3.2 Deliveries.

@) At or prior to the Closing, Seller shall deliver the following to
Escrow Agent:

Q) an original executed bill of sale setting forth the Pipeline
Assets in the form attached as Exhibit A;

(i)  an original executed assignment and assumption of
easements, rights of ways, licenses leases, agreements, claims and other rights in, recordable
form assigning Debtor's right, title and interest in all easements, rights of ways, licenses, leases,
agreements, claims and other rights associated with the Pipeline Assets, including, without
limitation, wells and other associated agreements, in the form attached as Exhibit B. This transfer
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includes all easements, rights of ways, licenses leases, agreements, and claims necessary for the
operation of the Purchased Assets, including wells and other associated agreements, and other
rights being held and/or deemed to be held by Debtor, (collectively, the “Pipeline Assets
Rights”), however, the Receiver makes no guarantees or warranties and does not warrant the
extent or existence of those rights or of any particular easement, and has made no search to
identify easements which may be recorded or not recorded. Purchaser shall be solely responsible
for satisfying itself as to the easement rights and it as the buyer shall be solely responsible for the
determination of those rights and securing them from third parties. Notwithstanding anything
contained herein to the contrary, if a recorded easement, rights of way, lease, license, claim or
other agreement is identified by Purchaser, the Receiver will reasonably cooperate to record a
transfer of such rights to Purchaser; and

(iii)  any other certificates, contracts, documents and instruments
required to be delivered by Seller under this Agreement or reasonably requested by Escrow
Agent to consummate the Closing of the transactions contemplated herein.

(b) At or prior to the Closing, Purchaser shall deliver the following to
Escrow Agent:

Q) the Purchase Price and any other amounts due hereunder by
Purchaser to consummate the transactions contemplated herein;

(i) the other certificates, contracts, documents and instruments
required to be delivered by Purchaser under this Agreement or reasonably requested by Escrow
Agent to consummate the Closing of the transactions contemplated herein.

3.3 Tax Prorations and Costs.

@ Any Taxes that may be payable by reason of the sale of the
Purchased Assets under this Agreement (including any transfer, sales, use, value added, gross
receipts, stamp, duty, stamp duty, documentary, registration, business and occupation and other
similar taxes) (the “Transaction Taxes”) shall be the responsibility and obligation of Purchaser.
In no event shall either party to this Agreement be responsible for the Taxes based on net
income, margin or gain of the other party that arises as a consequence of the consummation of
the transactions contemplated hereby.

(b) As to any Purchased Assets acquired by Purchaser, Debtor and
Purchaser shall each be responsible for real and personal property Taxes and other ad valorem
Taxes (“Periodic Taxes”) with respect to the Purchased Assets based strictly on which Party
owns the Purchased Assets at the time of the relevant assessment date under the applicable Tax
law, and, for the avoidance of doubt, no Party will be responsible for any Periodic Taxes of any
other Party by reference to the Closing Date under this Agreement.

3.4 Further Assurances. At any time or from time to time after the Closing, at
either Purchaser’s or Seller’s request and without further consideration, Seller or Purchaser, as
applicable, shall execute and deliver such other reasonable instruments and documents as may be
reasonably necessary to effectuate this transaction. Seller further agrees that it shall pay or
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transfer to Purchaser, if and when received, any amounts received by Debtor or Seller after the
Closing for any Unbilled Accounts.

3.5  Third-Party Consents. To the extent that any Purchased Asset is not
assignable without the consent of another, this Agreement shall not constitute an assignment or
an attempted assignment thereof if such assignment or attempted assignment would constitute a
breach thereof or a default thereunder. The Parties shall use commercially reasonable efforts to
obtain consents to such assignments where consent is required.

4, Representations and Warranties of Seller. Other than as stated in this Section 4,
Seller makes no representations or warranties regarding the Purchased Assets or the Pipeline
Assets. THE PURCHASED ASSETS ARE SOLD AND PROVIDED ON AN "AS IS" “WHERE IS”
BASIS, AND OTHER THAN AS EXPRESSLY STATED IN SECTION 4 HEREOF, THERE ARE NO
WARRANTIES, EXPRESS OR IMPLIED, INCLUDING, BUT NOT LIMITED TO, ANY
WARRANTIES OF MERCHANTABILITY OF THE PURCHASED ASSETS, SERVICES OR WORK
PRODUCT, INFORMATIONAL CONTENT, OR FITNESS FOR USE, OR ANY PARTICULAR
PURPOSE OR USE. THERE IS NO WARRANTY AGAINST INTERFERENCE WITH ENJOYMENT
OR USE OF THE PURCHASED ASSETS OR OF THE SERVICES OR AGAINST INFRINGEMENT
OF ANY PATENTS, COPYRIGHTS, TRADE SECRETS OR ANY OTHER PROPRIETARY RIGHTS
OF ANOTHER. Seller represents and warrants to Purchaser as follows:

4.1  Authorization of Transaction. Subject to Court approval and entry of the
Sale Order, Seller has full power and authority to execute and deliver this Agreement and each
agreement, document or instrument required to be delivered by him hereby or in connection
herewith and to perform his obligations under this Agreement and each agreement, document or
instrument required to be delivered by him hereby or in connection herewith and to consummate
the transactions contemplated hereby.

5. Representations and Warranties of Purchaser. Purchaser represents and warrants
to Seller that the following statements are true and correct as of the date of this Agreement and as
of the Closing:

5.1  Organization, Qualification, and Corporate Power. Purchaser is duly
organized, validly existing and in good standing under the laws of the jurisdiction of its
incorporation or organization.

5.2 Authorization of Transaction. Purchaser has full power and authority to
execute, deliver and perform this Agreement and the other agreements and instruments to be
executed and delivered by it in connection with the transactions contemplated hereby and to
perform the obligations thereunder.

5.3  Sufficiency of Funds. Purchaser has sufficient cash on hand or other
sources of immediately available funds to enable it to make payment of the Purchase Price and
consummate the transactions contemplated by this Agreement.

5.4  Regulated Entity. Purchaser holds the necessary Permits and licenses to
purchase and operate the Purchased Assets.
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6. Conditions to Closing.

6.1  Purchaser’s Conditions to Closing. Purchaser’s obligations to
consummate the transactions contemplated herein are subject to fulfillment of each of the
following (“Purchaser’s Conditions Precedent”):

@) Seller shall have delivered to Escrow Agent the documents set

forth in Section 3.2(a);

(b) all of Seller’s pre-Closing covenants, agreements and obligations
in this Agreement shall have been performed or complied with;

(©) the Court shall have entered the Sale Order, in a form reasonably
acceptable to Purchaser, and such Sale Order shall be final; and

(d) the Public Utilities Commission of Ohio (“PUCQO”) shall have
approved the Transaction and the continuation of existing rates applicable to the Pipeline Assets.

Purchaser shall have the right to waive in writing any or all of the conditions precedent to
its obligations hereunder; provided, however, that no waiver by Purchaser of any condition to its
obligations hereunder shall constitute a waiver by Purchaser of any other condition precedent to
its obligations hereunder;

6.2  Seller’s Closing Conditions. Seller’s obligations to consummate the
transactions contemplated herein are subject to the fulfillment of each of the following (“Seller’s
Conditions Precedent” and together with the Purchaser’s Conditions Precedent, the “Conditions
Precedent”):

@ the representations and warranties of Purchaser in Section 5 shall
be true and correct in all material respects as of the Effective Date with the same effect as though
made on and as of the Closing Date;

(b) Purchaser shall have delivered to Escrow Agent the documents and
funds as set forth in Section 3.2(b); and

(c) all of Seller’s pre-Closing covenants, agreements and obligations
in this Agreement shall have been performed or complied with.

Seller shall have the right to waive in writing any or all of the conditions precedent to
their obligations hereunder; provided, however, that no waiver by Seller of any condition to their
obligations hereunder shall constitute a waiver by Purchaser of any other condition precedent to
its obligations hereunder.

7. Survival of Representations, Warranties, Covenants and Agreements. Seller and
Purchaser have the right to rely fully upon the representations, warranties, covenants and
agreements of the other Party contained in this Agreement.
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8. Termination.

8.1  Termination. This Agreement may be terminated and the transactions
contemplated hereby may be abandoned upon the occurrence of any of the following:

@ at any time prior to the Closing, by mutual written agreement of
Seller and Purchaser;

(b) by Purchaser, if it is not then in material breach of this Agreement,
upon written notice to Seller and Escrow Agent, if (i) there shall be a material breach by Seller of
any representation, warranty, covenant or agreement contained in this Agreement, which breach
has not been cured within five (5) Business Days after the giving of written notice by Purchaser
to Seller of such breach or (ii) any of the Bid Procedures included in Schedule 1.4 are not
satisfied in accordance with the terms specified therein;

(c) by Seller, if it is not then in material breach of this Agreement,
upon written notice to Purchaser and Escrow Agent, if there shall be a material breach by
Purchaser of any material representation, warranty, covenant or agreement contained in this
Agreement, which breach has not been cured within five (5) Business Days after the giving of
written notice by Seller to Purchaser of such breach;

(d) by (i) Purchaser if any of the conditions in Section 6.1 has not been
satisfied as of November 30, 2019 or if satisfaction of such a condition is or becomes impossible
(other than through the failure of Purchaser to comply with its obligations under this Agreement)
and Purchaser has not expressly waived such condition; or (ii) Seller if any of the conditions in
Section 6.2 has not been satisfied as of November 30, 2019 or if satisfaction of such a condition
is or becomes impossible (other than through the failure of Seller to comply with their
obligations under this Agreement) and Seller has not expressly waived such condition; and

(e) by either Seller or Purchaser if the Closing has not occurred (other
than through the failure of Purchaser to comply fully with its obligations under this Agreement)
on or before February 29, 2020.

8.2  Effect of Termination. Promptly upon the termination of this Agreement
pursuant to Section 8.1(a), (b), or (d), the Parties shall jointly instruct the Escrow Agent to return
the Deposit to Purchaser. If this Agreement is terminated by Seller pursuant to Section 8.1(c),
the Parties shall jointly instruct the Escrow Agent to pay the Deposit to Seller as liquidated
damages. Further, upon any termination pursuant to Section 8.1, this Agreement, except this
Section 8.2, Section 2.5(b), Section 9 and Section 10, shall become void and have no further
effect and there shall be no liability hereunder on the part of Seller or Purchaser with respect to
this Agreement except in connection with its obligations set forth in such Sections. In the event
that all or a substantial portion of the Purchased Assets are sold to a party other than Purchaser
during the Receivership Case, at the closing of such transaction, Seller shall pay to Purchaser a
breakup fee in the amount of $50,000 and an expense reimbursement in an amount not to exceed
$25,000.
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9. Miscellaneous.

9.1

Notices. Any notice required or permitted to be given under this
Agreement shall be in writing and delivered or sent by: (i) personal delivery; or (ii) a nationally
recognized overnight courier service, and addressed to the parties at their respective addresses
below. The parties may change their addresses for notice by giving written notice of such
change hereunder. Notices shall be deemed to have been received upon the date of delivery (or

refusal to accept delivery) as indicated on the return receipt or air bill.
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If to Seller: Zachary B. Burkons
Rent Due, LLC
1621 Euclid Avenue, Suite 408
Cleveland, OH 44115
Facsimile: [ 1]

Email: burkons@rentduellc.com

With a copy to:  Meyers, Roman, Friedberg & Lewis
Eton Tower
28601 Chagrin Blvd., Ste. 600
Cleveland, Ohio 44122
Attn: Richard M. Bain
Email: rbain@meyersroman.com

If to Purchaser:  Northeast Ohio Natural Gas Corp.
c/o Hearthstone Utilities, Inc.
5640 Lancaster-Newark Rd NE
Pleasantville, OH 43148
Facsimile: (216) 938-7944
Attn: George Behrens, CFO
Email: gbehrens@egas.net

With a copy to:  Calfee, Halter & Griswold LLP
1200 Huntington Center
41 South High Street
Columbus OH 43215-3465
Attention: Trevor Alexander
Email: talexander@calfee.com

If to Escrow Agent:

IOLTA Account - Meyers, Roman, Friedberg &

Lewis

Eton Tower

28601 Chagrin Boulevard, Suite 600
Cleveland, Ohio 44122

Attn: Accounting Department
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9.2  Entire Agreement. This Agreement (and the exhibits attached hereto)
supersedes all prior discussions and agreements between the parties with respect to the subject
matter hereof and thereof between the Parties, and contains the sole and entire agreement
between the parties hereto with respect to the subject matter hereof.

9.3  Expenses. Except as otherwise expressly provided in this Agreement,
whether or not the transactions contemplated hereby are consummated, Seller and Purchaser
shall bear their own costs and expenses arising out of the negotiation, execution, delivery and
performance of this Agreement (including regulatory filing fees and costs) and the
consummation of the contemplated transactions.

9.4  Waivers. No waiver of any breach of any covenant or provision contained
herein will be a waiver of any preceding or succeeding breach thereof, or of any other covenant
or provision contained herein. No extension of time for performance of any obligation or act
will be an extension of the time for performance of any other obligation or act, except those of
the waiving party, which will be extended by a period of time equal to the period of the delay.

9.5  Amendment. This Agreement may be amended, supplemented or modified
only by a written instrument duly executed by or on behalf of each party hereto.

9.6  No Third-Party Beneficiary. The terms and provisions of this Agreement
are intended solely for the benefit of each party hereto and their respective successors or
permitted assigns, and it is not the intention of the parties to confer third party beneficiary rights
upon any Person.

9.7  No Assignment; Binding Effect. Neither this Agreement nor any right,
interest or obligation hereunder may be assigned by any party hereto without the prior written
consent of the other party hereto and any attempt to do so will be void. Subject to the preceding
sentence, this Agreement is binding upon, inures to the benefit of and is enforceable by the
parties hereto and their respective successors and assigns.

9.8 Headings. The headings used in this Agreement have been inserted for
convenience of reference only and do not define or limit the provisions hereof.

9.9  Governing Law. This Agreement shall be governed by and construed
exclusively in accordance with the Laws of the State of Ohio applicable to a contract executed
and performed in such state, without giving effect to the conflicts of laws principles thereof.

9.10 Invalid Provisions. If any provision of this Agreement is held to be
illegal, invalid or unenforceable under any present or future Law, without material adverse effect
to the Parties’ rights, (i) such provision will be fully severable; (ii) this Agreement will be
construed and enforced as if such illegal, invalid or unenforceable provision had never comprised
a part hereof; and (iii) the remaining provisions will remain in full force and effect and will not
be affected by the illegal, invalid or unenforceable provision or by its severance.

9.11 Counterparts. This Agreement may be executed in any number of
counterparts, each of which will be deemed an original, but all of which together will constitute
one and the same instrument. Any counterpart may be executed by facsimile signature and such

4848-3145-5145, v.1 12



facsimile signature shall be deemed an original.

10.  Sales Procedures. This Agreement is subject in all respects to the approval of the
Court through the entry of the Sale Order.

[Signature page follows.]
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IN WITNESS WHEREQF, this Agreement has been duly executed and delivered by the
parties as of the date set forth above.

PURCHASER: SELLER:
Northeast Ohio Natural Gas Corp., an Ohio Zachary Burkons, as Receiver of Assets of
corporation Orwell-Trumbull Pipeline Co., LLC, an Ohio

limited liability company

Name:
Its:
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IN WITNESS WHEREOF, this Agreement has been duly executed and delivered by the
parties as of the date set forth above.

PURCHASER: SELLER:
Northeast Ohio Natural Gas Corp., an Ohio Zachary Burkons, as Receiver of Assets of
corporation Orwell-Trumbull Pipeline Co., LLC, an Ohio

limited liability company

By: %/MJ/ W By:

Name: (4 ro¥20¢ gﬂHW
Its: X% &'é%:‘/‘?ﬂm/))
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Exhibits and Schedules:

Exhibit A Bill of Sale

Exhibit B Assignment and Assumption of Easements and Rights of Ways
Exhibit C Easements, Rights of Ways, etc.

Schedule 1.4 Bid Procedures

Schedule 2.1(a) Pipeline Assets

Schedule 2.1(b) Real Property
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Exhibit A
Bill of Sale

GENERAL BILL OF SALE AND ASSIGNMENT

THIS GENERAL BILL OF SALE AND ASSIGNMENT (this “Assignment”) is entered into as
of October 15, 2019, by between Zachary Burkons, as Receiver of Orwell-Trumbull Pipeline Co.,
LLC, an Ohio limited liability company (“Seller”), and Northeast Ohio Natural Gas Corp., an
Ohio corporation (“Purchaser”).

Seller and Purchaser entered into that certain Asset Purchase Agreement dated as of
October 15, 2019 (the “Agreement”) with respect to the sale of the Purchased Assets described
therein. All capitalized terms not otherwise defined herein shall have the meaning given such
terms in the Agreement.

In consideration of the sum of Three Million Dollars ($3,000,000.00) and for other good
and valuable consideration, Seller does hereby sell, transfer and assign to Purchaser all rights,
title and interest in and to the assets, properties and rights listed or otherwise described on
Exhibit A attached hereto (collectively, the “Assets”), free and clear of all liens, mortgages,
security interests or other encumbrances.

To have and to hold the Assets unto Purchaser to and for its use and benefit forever, with
full power and authority to Purchaser with respect to the Assets to demand, receive, and to sue
for, either in the name of Purchaser or in the name of Orwell-Trumbull Pipeline Co., LLC
(“OTP”), or otherwise to obtain possession of the Assets and enforce the rights transferred
hereunder, hereby ratifying and confirming all that Purchaser may do by virtue hereof.

Seller hereby further covenants that it will, at any time and from time to time at the
request of Purchaser execute, acknowledge and deliver, or cause to be done, executed,
acknowledged and delivered, all such further acts and documents as Purchaser may reasonably
request to vest in Purchaser full right, title and interest in or to any of the Assets, or to enable
Purchaser to realize upon or otherwise to enjoy any such property, assets or rights or to carry into
effect the intent or purpose hereof or for the aiding and assisting in the collection, defending title
to or reducing to possession any of the Assets for Purchaser.

Purchaser as successor in interest to ownership of the Assets, or in its own name, may do
any and all things necessary or advisable to reduce the Assets to Purchaser’s exclusive,
unrestricted ownership and possession.

This Assignment shall be binding upon and inure to the benefit of Seller and Purchaser

and their respective successors and permitted assigns. This Assignment shall be governed by,
interpreted under, and construed and enforceable with, the laws of the State of Ohio.
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The parties hereto agree that this Assignment may be executed in multiple counterparts,
each of which shall be deemed an original, and all such counterparts together shall constitute a
fully-executed and binding original instrument.

Remaining Balance of Page Intentionally Left Blank
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SELLER:

Zachary Burkons, as Receiver of Assets of Orwell-Trumbull Pipeline Co., LLC,
an Ohio limited liability company

By:
Print;
Title:

PURCHASER:
Northeast Ohio Natural Gas Corp., an Ohio corporation
By:

Print:
Title:
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EXHIBIT A

The Assets consist of (terms not defined herein shall have the same meaning as set forth in the
Agreement):

@ the pipeline assets as specifically set forth on Schedule 2.1(a), (the
“Pipeline Assets”) attached hereto;

(b) all real property and associated rights, title and interest used in the
Specified Business, including without limitation, those owned real properties, easements, rights
of ways, licenses, leases, agreements, claims, including, without limitation, wells and other
associated agreements and other rights being held and/or deemed to be held by Debtor and other
pipeline assets or rights thereto set forth on Schedule 2.1(b), attached hereto, but excluding the
land and buildings known as 3511 Lost Nation Road, Willoughby, Ohio 44094 (Parcel # 27B-
044-0-0025) (the “Real Property”);

(©) for the avoidance of doubt, Purchaser shall not be responsible for
any negative imbalance existing as of Closing for the Unbilled Accounts and shall not be
required to credit customers for any such imbalance. Seller shall be exclusively responsible for
compensating customers for any negative imbalance as of Closing;

(d) all Books and Records, other than the Retained Books and Records
relating to the Specified Business;

(e all credits, deferred charges, refunds and prepaid expenses and
deposits relating to the Purchased Assets;

()] all Rights of Action; and

(9) any other non-cash assets of OTP related directly to the assets
identified in clauses (a) through (g) set forth above. Such non-cash assets including, without
limitation, PUCO jurisdictional service agreements.

The Pipeline being sold includes: pipeline approximately 137 Miles in length, including,
including approximately 52 miles of 8" coated steel (.312 wall thickness); 34 miles of 4" coated
steel (.188 wall thickness); and 51 miles of 2" coated steel (.154 wall thickness), as well as all
easements, licenses, leases or rights of away possessed by OTP or to which OTP has rights. A
map representative of the approximate Pipeline is attached. For further definition, see Schedule
2.1(a), attached.
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Exhibit B

ASSIGNMENT AND ASSUMPTION OF EASEMENTS, RIGHTS OF WAYS, LICENSES,
AGREEMENTS AND OTHER RIGHTS

This ASSIGNMENT AND ASSUMPTION OF EASEMENTS, RIGHTS OF WAYS, LICENSES,
AGREEMENTS AND OTHER RIGHTS (the “Assignment”) is made and entered into as of the ____
day of September 2019, by and between Zachary Burkons, as Receiver of Assets of Orwell-
Trumbull Pipeline Co., LLC, an Ohio limited liability company (“Assignor”), and Northeast Ohio
Natural Gas Corp., an Ohio corporation (“Assignee”).

RECITALS:

A. Assignor and Assignee entered into that certain Asset Purchase Agreement dated
as of October 15, 2019 (the “Agreement”) with respect to the sale of the Pipeline Assets
described therein. All capitalized terms not otherwise defined herein shall have the meaning
given such terms in the Agreement.

B. Assignor desires to assign and transfer to the Assignee all of Assignor's right,
title, interest and claims necessary for the operation of the Pipeline Assets, including in respect to
the assertion or defense of easement, rights of ways, license, leases, agreements and other related
rights necessary for the operation of the Purchased Assets and interest, in and to all easements,
rights of ways, licenses leases, agreements, and other rights, including, without limitation, wells
and other associated agreements, being held, deemed held , by Orwell-Trumbull Pipeline Co.,
LLC (*“OTP”) in connection with the Pipeline Assets; and Assignee desires to accept such
assignment and to assume the foregoing from and after the date hereof.

NOW, THEREFORE, in consideration of the forgoing recitals and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Assignor
and Assignee hereby agree as follows:

1. Assignor hereby assigns and transfers to Assignee as of the date hereof, on a “as-
is” “where-is” basis, without any representations or warranties, all of Assignor’s right, title,
claims and interest, in and to all easements, rights of ways, licenses, leases, agreements, and
other rights, including, without limitation, wells and other associated agreements, being held
and/or deemed to be held by OTP in connection with the Pipeline Assets (collectively, the
“Pipeline Assets Rights”), including, but not limited to those certain Pipeline Assets Rights set
forth on Exhibit A attached hereto and incorporated herein by reference.

2. Assignee hereby accepts the above assignment and expressly assumes and
covenants to perform all of the terms, covenants, conditions and obligations required to be
performed by Assignor in connection with the Pipeline Assets Rights from and after the date
hereof.

3. To have and to hold the Pipeline Assets Rights unto Assignee to and for its use

and benefit forever, with full power and authority to Assignee with respect to the Pipeline Assets
Rights to demand, receive, and to sue for, either in the name of Assignee, or otherwise to obtain
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possession of the Pipeline Assets Rights and enforce the rights transferred hereunder, hereby
ratifying and confirming all that Assignee may do by virtue hereof.

4. Assignor hereby further covenants that it will, at any time and from time to time
at the request of Assignee execute, acknowledge and deliver, or cause to be done, executed,
acknowledged and delivered, all such further acts and documents as Assignee may reasonably
request to vest in Assignee full right, title and interest in or to any of the Pipeline Assets Rights,
or to enable Assignee to realize upon or otherwise to enjoy any such property, assets or rights or
to carry into effect the intent or purpose hereof or for the aiding and assisting in the collection,
defending title to or reducing to possession any of the Pipeline Assets Rights for Assignee.
Notwithstanding anything contained herein to the contrary, if a recorded easement, rights of way,
lease, license, claim or other agreement is identified by Assignee, Assignor will reasonably
cooperate to record a transfer of such rights to Assignee.

5. Assignor hereby authorizes Assignee in the name of Purchaser as Assignee of the
Asset of OTP, including but not limited to easements, to do any and all things necessary or
advisable to reduce the Pipeline Assets Rights to Assignee’s exclusive, unrestricted ownership
and possession. Assignor acknowledges that this authorization is irrevocable and coupled with
an interest.

6. This Assignment shall be binding upon and inure to the benefit of Assignor and
Assignee and their respective successors and permitted assigns.

7. This Assignment shall be governed by, interpreted under, and construed and
enforceable with, the laws of the State of Ohio.

8. The parties hereto agree that this Assignment may be executed in multiple
counterparts, each of which shall be deemed an original, and all such counterparts together shall
constitute a fully-executed and binding original instrument.

[Remainder of this page intentionally left blank; signature page immediately follows]
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IN WITNESS WHEREOF, Assignor and Assignee have duly executed this Assignment
as of the day and year first above written.

ASSIGNOR:

Zachary Burkons, as Receiver of Orwell-Trumbull Pipeline Co., LLC,
an Ohio limited liability company

By:
Print:
Title:

ASSIGNEE:
Northeast Ohio Natural Gas Corp., an Ohio corporation
By:

Print;
Title:
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STATE OF OHIO )
) ss
COUNTY OF )

BEFORE ME, a Notary Public in and for said County, personally appeared the above
named Northeast Ohio Natural Gas Corp., an Ohio corporation, by , Its
, who acknowledged that he did sign the foregoing instrument on behalf of
such corporation and the same is his free act and deed as such officer and the free act and deed of
said corporation.

IN TESTIMONY WHEREOF, | have hereunto set my hand and official seal this ___ day
of , 2019.

Notary Public
My Commission Expires:

STATE OF OHIO )
) sS
COUNTY OF )

BEFORE ME, a Notary Public in and for said County, personally appeared the above named
Zachary Burkons, as Receiver of Orwell-Trumbull Pipeline Co., LLC, an Ohio limited liability
company, who acknowledged that he did sign the foregoing instrument on behalf of such
company and the same is his free act and deed as such officer and the free act and deed of said
company.

IN TESTIMONY WHEREOF, | have hereunto set my hand and official seal this ___ day
of , 20109.

Notary Public
My Commission Expires:

This Instrument Prepared By and After Recording Return to:
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EXHIBIT A

4848-3145-5145, v.1



Exhibit C

Easements, Rights of Ways, Licenses, Agreements and Other Rights Assets

1. All real property and associated rights, title and interest used in the Specified Business,
including without limitation, those owned real properties, easements, rights of ways,
licenses, leases, related agreements, and claims to easements, rights of way, leases,
licenses and related agreements, including, without limitation, wells and other associated
agreements and other rights being held and/or deemed to be held by OTP and other
pipeline assets or rights thereto, but excluding the land and buildings known as 3511 Lost
Nation Road, Willoughby, Ohio 44094 (Parcel # 27B-044-0-0025).

2. In addition to the rights set forth in (1) above, the following easements, rights of ways
and rights recorded in the Lake County Recorder’s office as instrument numbers:

e 2016R000818

e 2013R037777

e 2012R021018
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Schedule 1.4

Bid Procedures

[See attached.]

4848-3145-5145, v.1



IN THE COURT OF COMMON PLEAS
CUYAHOGA COUNTY, OHIO

RICHARD M. OSBORNE, et al., CASE NO. CV-14-822810

Plaintiffs/Counterclaim Defendants, JUDGE JOHN J. RUSSO
BID PROCEDURES FOR THE SALE OF THE
ASSETS OF ORWELL-TRUMBULL

)
)
)
)
V. )
)
PARK VIEW FEDERAL SAVINGS ) PIPELINECO., LLC
)
)
)
)
)

BANK n/k/a FIRST NATIONAL BANK
OF PENNSYLVANIA, etal.,

Defendants/Counterclaim Plaintiff.

Zachary B. Burkons, the duly-appointed receiver in this action (the “Receiver”), sets
forth the following bidding procedures (the “Bid Procedures™) to be employed in connection
with an auction (the “Auction”) for the sale of certain assets (the “Purchased Assets and
Assumed Liabilities” sometimes otherwise referred to as the “Assets”) of Orwell-Trumbull
Pipeline Co. LLC (the “Sale Transaction”) as defined herein). If the Receiver receives one or
more timely and acceptable Qualified Bids for the Assets, the Receiver may conduct an Auction.
The Receiver will determine, which Qualified Bidder(s) (as defined herein) has made the highest
or otherwise best bid(s) (each, a “Successful Bidder”). The Successful Bidder will be required to
enter into a final executed executed asset purchase agreement (“Asset Purchase Agreement”)
with the Receiver based upon the material submitted and any mutually agreeable negotiations
completed between the parties. At a hearing following the bidding, and if necessary, Auction,
(the “Sale Hearing™), the Receiver will seek the entry of an order (the “Sale Order”) from the
Court of Common Pleas of Cuyahoga County (the “Court”) authorizing and approving the
transactions contemplated by the Asset Purchase Agreement together with any and all
subsequently filed amendments thereto. The Asset Purchase Agreement shall provide for the
transfer of the Receiver’s right, title, and interest in and to the Purchased Assets and Assumed
Liabilities in the Asset Purchase Agreement) pursuant to the terms and conditions set forth
therein. These Bid Procedures have been approved and authorized pursuant to the Order
Approving Bid Procedures (the “Bid Procedures Order”)and Notice of Auction and Sale
Hearing,

Bid Deadline

Any person or entity interested in participating in the bidding and Auction must submit a
Qualified Bid (as defined herein) on or before May 1, 2019 at 5:00 p.m. (prevailing Eastern
Time) (the “Bid Deadline”) in writing, to the attorney for the Receiver. The Receiver may extend
the Bid Deadline but shall promptly notify all potential bidders of any such extension by filing a
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notice on the Court’s docket of Case No: CV-14-822810 Cuyahoga County Court of Common
Pleas.

PRIOR TO THE BID DEADLINE, A POTENTIAL BUYER THAT DESIRES TO MAKE AN
OFFER TO ACQUIRE THE ASSETS (A “BID”) SHALL DELIVER A BID BY HAND
DELIVERY, REGULAR U.S. MAIL OR ELECTRONIC MAIL TO THE ATTORNEYS FOR
RECEIVER: RICHARD BAIN AT MEYERS, ROMAN, FRIEDBERG & LEWIS, 28601
CHAGRIN BOULEVARD #600, CLEVELAND, OHIO 44122,

(EMAIL: RBAIN@MEYERSROMAN.COM) AND DEVIN PARRAM AT BRICKER &
ECKLER LLP, 100 SOUTH THIRD STREET, COLUMBUS, OHIO 43215,

(EMAIL: DPARRAM@BRICKER.COM).

Auction Qualification Procedures

To participate in the bidding process and be deemed a “Qualified Bidder” each potential
bidder must submit a “Qualified Bid” by the Bid Deadline. To constitute a Qualified Bid, a bid
must satisfy each of the following conditions (the “Bid Requirements”):

a. Bid Deposit. All Bids must be accompanied by a certified or cashier’s check
payable to the order of “Zachary Burkons, Receiver” in an amount equal to the greater of
$250,000.00 or 10% of the amount of the Bid (the “Bid Deposit”) to be held in escrow by the
Receiver (If the Bid is submitted by email, the Bid Deposit MUST be delivered to attorney for
the Receiver within 24 hours of the bid submission or the bid is deemed void). All Bid Deposits
will be held until the date of the Sale Hearing and, except for the Bid Deposits of the Successful
Bidder and the Reserve Bidder for the Assets, all other Bid Deposits will be returned without
interest to the respective Potential Buyers within five (5) business days after the Sale Hearing.
The Bid Deposits of the Successful Bidder (defined below) and the Reserve Bidder (defined
below) shall be held until five (5) business days after the closing of the Sale to the Successful
Bidder. If a Successful Bidder fails to consummate an approved sale because of a breach or
failure to perform on the part of such Successful Bidder, the Receiver shall be entitled to retain
the Successful Bidder’s Bid Deposit as liquidated damages. This Court will retain exclusive
jurisdiction to hear any dispute concerning the Bid Deposits.

b. Form of Consideration. The consideration proposed in a Bid may include only
cash and/or other consideration acceptable to the Receiver in his sole discretion.

C. Irrevocable. A Bid must be irrevocable until the closing of the Sale Transaction;

d. Executed Purchase Agreement. Each Bid must be accompanied by a manually
executed irrevocable Asset Purchase Agreement for the Assets (the “Executed Purchase
Agreement”), The Executed Purchase Agreements must include a commitment to close within
Fourteen (14) business days after the date on which the Confirmation Order is entered.

e. Proof of Ability to Perform and Financing Sources. Prior to or
contemporaneously with the submission of a Bid, a Potential Buyer shall provide written
evidence sufficient to permit the Receiver, in consultation with the Counterclaim Plaintiff,
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reasonably to determine that the Potential Buyer has the financial ability to close the purchase of
the Collateral, including, but not limited to the reasonable likelihood of being accepted by the
Public Utilities Commission of Ohio (“PUCO”) as a regulated pipeline owner/operator. Such
information shall include, unless the Receiver agrees otherwise, the following:

I. Experience with and/or understanding of the natural gas industry.
ii. Experience owning and operating a natural gas utility.

i Technical, managerial, financial experience and capability of the Bidder to
operate the pipeline and a natural gas utility company.

v, History of complying with state and federal regulatory agency rules and
orders, including but not limited to:

(@) a list of all fines and forfeitures that have been assessed against the
Bidder by a state or federal utility commission within the past ten (10) years for
rule, tariff, or order violations.

(b) a list of orders and entries issued by a state or federal utility
commission within the past ten (10) years regarding the Bidder’s rule, tariff,
and/or order violations.

V. History of complying with state and federal gas pipeline safety
regulations.
Vi. Provide a description of Bidder’s prior and current experience,

transactions, and/or dealings with OTP’s owner, Richard M. Osborne.

vii Information contained in the bid.

viii.  Proximity of the Bidder’s offices to Ohio.

iX. Assurances and availability of key personnel.

X. Price/terms offered in Bidder’s Bid.

Xi. contact names and numbers for verification of financing sources;

xii.  Specify that Bidder, if it is the successful Bidder, is willing to jointly file
with the Receiver an application at the PUCO which seeks approval of the sale to the

successful Bidder

xiii. Provide a list of all jurisdictions in which the Bidder owns natural gas utility
distribution or pipeline companies.

xiv. other such documentation as the Receiver may reasonably request.
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f. Contingencies. A Bid may not be conditioned on obtaining financing or any
internal approval or otherwise be subject to contingencies, if any, unless the Receiver in his
discretion, in consultation with the Counterclaim Plaintiff, otherwise agrees;

g. No Fees Payable to Potential Buyer. A Bid may not require payment by the
Receiver of any break-up fee, termination fee, expense reimbursement or similar type of
payment, except to the extent that such terms are agreed to by the Receiver, with the consent of
the Counterclaim Plaintiff.

h. Authorization. A Bid must include evidence of all reasonable authorizations and
approvals, if applicable, from the Potential Buyer’s board of directors (or comparable governing
body) with respect to the submission, execution, delivery and consummation of the Executed
Purchase Agreement(s); and

I. Expressly acknowledge and represent that the potential bidder (i) has had an
opportunity to conduct any and all due diligence regarding Orwell- Trumbull Pipeline Assets
prior to making its bid, (ii) has relied solely upon its own independent review, investigation,
and/or inspection of any documents regarding the Orwell Trumbull Pipeline Assets in making its
bid, and (iii) did not rely upon any written or oral statements, representations, promises,
warranties, or guaranties whatsoever, whether express, implied, by operation of law, or
otherwise, regarding the Orwell- Trumbull Pipeline Assets or the completeness of any
information provided in connection therewith, except as expressly stated in the representations
and warranties contained in the Asset Purchase Agreement ultimately accepted and executed by
the Receiver;

I. OTP Data Room: The Receiver has created a data room that contains
all available financial, operational, and regulatory documents relating to
OTP. Potential Bidders will be provided access to the data room after
execution of a non-disclosure agreement (“NDA”). Signed NDAs must
be e-mailed to Richard M. Bain, Esq. at rbain@meyersroman.com. The
Receiver does not make any representation or extend any warranty
regarding the accuracy or import of any of the information in the data
room, The Receiver, in his sole discretion, can consider requests for
additional information. Any additional written information provided to
a Potential Bidder will be included in the Data Room for all Potential
Bidders to access. The Receiver may in his sole discretion place
additional information in the data room following the opening of the
data room to Potential Bidders. In that event, the Receiver shall notify
Potential Bidders, who have executed and returned an NDA, that
additional material has been placed in the data room.

The Receiver and his advisors shall, in consultation with the Counterclaim Plaintiff (i) facilitate
access to the Due Diligence Materials and otherwise assist Potential Buyers in the due diligence
process, as permitted by the provisions hereof; (ii) determine whether Potential Buyers are
Qualified Bidders; (iii) receive and review offers from Qualified Bidders; and (iv) negotiate with
Potential Buyers concerning offers to purchase the Collateral (collectively, the “Initial Bidding
Process”). The Receiver, in his discretion and in consultation with the Counterclaim Plaintiff,
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shall have the right to adopt such other rules for the Initial Bidding Process that will promote the
goals of the Initial Bidding Process and that are not inconsistent with any order of the Court.

J. Not contain any condition to closing of the transaction on the receipt of any third-
party approvals, (excluding required Court and PUCO approval);

K. Be received by the Bid Deadline.

l.. Miscellaneous. A Bid must meet all other requirements of these Bid Procedures.
The Receiver reserves the right, subject to consultation with the Plaintiff, to reject any Bid from
a Potential Buyer that it believes, in its discretion, does not comply with the Bid Procedures.

Qualified Bidder

The Receiver will determine, in consultation with the Counterclaim Plaintiff, whether to
entertain bids that do not conform to one or more of the requirements specified herein and deem
such bids to be Qualified Bids. The Receiver, in his sole and absolute discretion, shall make a
determination regarding whether a bid constitutes a Qualified Bid and shall notify bidders
whether their bids have been determined to be Qualified Bids by no later than May 8 at 5:00 p.m.
(prevailing Eastern Time). If the Receiver does not receive any Qualified Bids, then the Auction
shall be cancelled and the Receiver shall report the same to the Counterclaim Plaintiff and the
Court.

Auction Procedures

In the event that the Receiver receives one or more timely Qualified Bids, the Receiver
may conduct the Auction. The Auction, if required, will be conducted at Meyers, Roman,
Friedberg & Lewis, 28601 Chagrin Blvd., Suite 600. Woodmere, Ohio 44122 on May 29, 2019
at 9:00 am (prevailing Eastern Time), or such other time and location as designated by the
Receiver, in his sole and absolute discretion, in a notice to all Qualified Bidders. The Receiver
reserves the right, in his sole and absolute discretion, subject only to the exercise of his business
judgment in accordance with his fiduciary duty, in consultation with Counterclaim Plaintiff, to
adjourn or cancel the Auction at or prior to the Auction. If the Auction is cancelled or if the date,
time, or place of the Auction is changed, the Receiver will file a notice with the Court regarding
such cancellation or modification. The Auction shall be governed by the following procedures,
subject to modification by the Receiver. At the Auction:

@) The Qualified Bidders shall appear in person at the Auction, or through a
duly authorized representative;

(b) Only the Receiver, Qualified Bidders, representatives of the Receiver and
Qualified Bidders, Counterclaim Plaintiff, and representatives of the
Counterclaim Plaintiff and shall be entitled to be present at the Auction.
In addition, counsel of record are permitted to appear at but not participate
in, negotiate or interfere with the auction for the sale of the assets.
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(f)
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(h)

(i)

@)

Only Qualified Bidders shall be entitled to make any subsequent bids at
the Auction.

Each Qualified Bidder shall be required to confirm that it has not engaged
in any collusion with respect to the bidding or the sale.

Bidding shall commence at the initial highest bid, which the Receiver shall
announce to all Qualified Bidders no later than one (1) business day prior
to the Auction (such bid, the “Opening Bid). The Opening Bid may be an
Initial Topping Bid.

Qualified Bidders may then submit successive bids higher than the
previous bid, based on and increased from the bid, in increments of at least
$100,000.00. The Receiver reserves the right, in his sole and absolute
discretion, following consultation with the Counterclaim Plaintiff, to
announce reductions or increases in minimum incremental bids at any time
during the Auction.

All Qualified Bidders shall have the right to submit additional bids and
make additional modifications to the Asset Purchase Agreement or their
respective Modified Asset Purchase Agreement, as applicable, at the
Auction to improve such bids.

The Auction may, in the Receiver’s sole and absolute discretion, include
individual negotiations with the Qualified Bidders and/or open bidding in
the presence of all other Qualified Bidders.

The Receiver reserves the right to (i) determine, in his sole and absolute
discretion, which bid is the highest or otherwise best and (ii) reject at any
time, without liability, any offer that the Receiver, in his sole and absolute
discretion, deems to be (a) inadequate or insufficient, (b) not in conformity
with the requirements of Ohio and Federal law, or procedures set forth
therein or in the Bid Procedures, or (c) contrary to the best interests of
creditors.

The Auction among Qualified Bidders shall continue according to these
procedures until the Receiver determines, in his sole and absolute
discretion, subject to Court approval, that the Receiver has received
Successful Bid(s). In making this decision, the Receiver may consider,
without limitation, the amount of the purchase price, the value of any
excluded assets, the form of consideration being offered, the tax
consequences of such bid, the likelihood of the Qualified Bidder’s ability
to close a given transaction, the proposed timing thereof, and rights of
such  Qualified Bidder and the Receiver with respect to the termination
thereof, the number, type and nature of any changes reflected in the
modified Asset Purchase Agreement requested by each Qualified Bidder,



the extent to which such changes are likely to delay closing of the Sale
Transaction and the cost to the estate of such changes or delay, and the net
benefit to the estate. Upon making this decision, the Receiver shall
announce the Successful Bidder(s) in the presence of all other Qualified
Bidders and close the Auction. The Qualified Bidder(s) submitting such
Successful Bid(s) for the Assets shall become the Successful Bidder(s) and
shall have such rights and responsibilities of a purchaser, as set forth in the
accepted Asset Purchase Agreement.

(k) The Auction may be transcribed and also may be videotaped.

() The Receiver may employ and announce at the Auction additional
procedural rules that are reasonable under the circumstances (e.g., the
amount of time allotted to make subsequent bids) for conducting the
Auction, provided that such rules are (i) not inconsistent with the Bid
Procedures and (ii) disclosed to each Qualified Bidder at the Auction.

(m)  Following the closing of the Auction, the Receiver shall not initiate
contact with, solicit, or encourage proposals from any person or entity
with respect to the Assets.

Reserve Bidder

If an Auction is conducted, the Qualified Bidder(s) with the next highest or otherwise
best Qualified Bid(s) for the assets at the Auction other than the Successful Bidder (the “Reserve
Bid”) shall be required to serve as the Reserve bidder (the “Reserve Bidder”) for such assets and
keep such Reserve Bid open and irrevocable until the first to occur of (i) 60 days after the
completion of the Auction, (ii) consummation of the transaction with the Successful Bidder(s), or
(iii) the termination of the Reserve Bidder’s obligations under the Asset Purchase Agreement
with the Successful Bidder(s). Following the Sale Hearing, if the Successful Bidder fails to
consummate an approved Sale Transaction whether due to the Successful Bidder’s breach or
otherwise, the Reserve Bidder will be automatically deemed to be the new Successful Bidder,
and the Receiver will be authorized, but not required, to consummate the sale with the Reserve
Bidder without further order of the Court.

Alteration of Procedures and Reservation of Rights

The Receiver reserves the right, in his sole and absolute discretion, subject only to the
exercise of his business judgment in accordance with his fiduciary duties, following consultation
with the Counterclaim Plaintiff, to alter or terminate the Bid Procedures, to waive terms and
conditions set forth herein with respect to all potential bidders, extend the deadlines set forth
herein, alter the assumptions set forth herein, provide reasonable accommodations to any
potential bidders with respect to such terms, conditions, and deadlines of the Bid Procedures and
bid process to promote further bids by such bidders and/or to terminate discussions with any and
all prospective acquirers and investors (except for the Successful Bidder) at any time and without
specifying the reasons therefor, in each case to the extent not materially inconsistent with the Bid
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Procedures. Any modification that the Receiver makes to the Bid Procedures shall apply to all
Qualified Bidders.

SALE NOTICE AND PUBLICATION

The Receiver shall publish the Sale Notice to the Sale Motion in the Cleveland Plain
Dealer once a week for three weeks in advance of the Auction and other media or industry trade
publications or regulatory websites in the Receiver’s sole discretion. In addition, the Sale Notice
will be served on all parties to this Case or their counsel. The Sale Motion and these Bid
Procedures will be available as part of the Due Diligence Materials (defined below).

INFORMATION FROM POTENTIAL BUYERS

Potential Buyers shall comply with all reasonable requests by the Receiver for
information regarding such Potential Buyer and the transactions contemplated by such Potential
Buyer (“Potential Buyer Information”). Failure by a Potential Buyer to provide such
information, and to do so in a reasonably timely way, will be a basis upon which the Receiver
may determine that such Potential Buyer is not a Qualified Bidder (as defined herein) or that the
Potential Buyer’s bid is not a Qualified Bid (as defined herein). Unless a Potential Buyer
otherwise consents, only the Receiver and his counsel and advisors will be provided with the
Potential Buyer Information; provided, however, that the Receiver shall be permitted to share
such Information with Counterclaim Plaintiff and its counsel.

CONSENT TO JURISDICTION.

All Qualified Bidders at the Auction shall be deemed to have consented to the jurisdiction of the
receivership court in Cuyahoga Court of Common Pleas and to have waived any right to a jury
trial in connection with any disputes relating to the Auction, and the construction and
enforcement of each Qualified Bidder’s Executed Purchase Agreement, as applicable.

“AS IS, WHERE 1S”

The Sale of the Assets shall be on an “as is, where is” basis and without representations
or warranties of any kind, nature, or description by the Receiver or his agents except to the extent
set forth in the Purchase Agreement. Each Qualified Bidder shall be deemed to acknowledge and
represent that it has had an opportunity to conduct any and all due diligence regarding the Assets
prior to making its offer, that it has relied solely upon its own independent review, investigation
and/or inspection of any documents and/or the Assets in making its Bid, and that it did not rely
upon any written or oral statements, representations, promises, warranties or guaranties
whatsoever, whether express, implied, by operation of law or otherwise, regarding the Assets, or
the completeness of any information provided in connection therewith or the Auction, except as
expressly stated in these Bid Procedures, or the terms of the sale of the Assets as set forth in the
applicable Executed Purchase Agreement.
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SALE HEARING

The Sale Hearing for the Collateral shall be conducted by the Court at such time and date as
established by the Court.
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Schedule 2.1(a)

Pipeline Assets
1. All pipeline owned by Seller, including without limitation all pipeline locations, farm
taps, stations, and valves shown on the attached maps and GPS coordinates. For the

avoidance of doubt, Purchaser is not purchasing any pipelines downstream of the GPS
coordinates identifying separating valves which are being purchased by Purchaser.
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Stations Being Purchased By Purchaser

LOCATION POINT X |POINT_Y
16495 MUNN ROAD, AUBURN ROAD -81.27301° | 41.421317°
12681 CHAMBERLAIN ROAD, MANTUA -81.281048° | 41.335856°
MUNN ROAD -81.274518° | 41.37946°
11091 AUBURN ROAD, CHARDON TWP. -81.242192° | 41.570088°
12430 BUTTERNUT ROAD, NEWBURY TWP. | -81.193056° | 41.495546°
14290 AUBURN ROAD, NEWBURY -81.244123° | 41.479104°
8543 EAST AVENUE, MENTOR -81.331532° | 41.682733°
7679 MENTOR AVE, MENTOR -81.369842° | 41.659751°
GARFIELD ROAD ON NEWELL CREEK HOA | -81.352652° | 41.656366°
LAND

9142 TYLER BLVD., MENTOR -81.310506° | 41.700531°
9560 DIAMOND CENTRE DRIVE, MENTOR -81.296144° | 41.713802°
7529 CRILE ROAD, CONCORD TWP. -81.242514° | 41.664675°
8040 BUTTERFLY STREET, CONCORD TWP. | -81.226124° | 41.652325°
1639 POPLAR LANE, PAINESVILLE TWP. -81.286669° | 41.708245°
11810 COLBURN ROAD, CONCORD TWP. -81.242889° | 41.641257°
7180 AUBURN ROAD, CONCORD TWP. -81.244° 41.674865°
(APPROX)

796 LIBERTY STREET, PAINESVILLE -81.240161° | 41.708012°
12920 PVILLE WARREN ROAD, LEROY TWP. | -81.174286° | 41.685319°
5410 CAMBDEN CROSSING WAY, CONCORD | -81.239331° | 41.641279°
TWP.

407 FAIRPORT NURSERY ROAD, -81.227712° | 41.749542°
PAINESVILLE

10215 GOTTSCHALK, AUBURN TWP. -81.275634° | 41.402095°
15760 AUBURN ROAD, NEWBURY TWP. -81.247172° | 41.439808°
1277 LOST NATION BLVD., WILLOUGHBY -81.399232° | 41.691337°
11109 NICOLES WAY, MUNSON TWP. -81.242986° | 41.50869°
3322 MENNONITE ROAD, MANTUA TWP. -81.273024° | 41.283928°
38793 JOHNNYCAKE RIDGE ROAD, -81.392482° | 41.635006°
WILLOUGHBY

223 MEADOWLANDS DRIVE, CHARDON -81.227387° | 41.585946°
TWP.

38205 STEVENS BLVD., WILLOUGHBY -81.406587° | 41.647493°
4098 KIRTLAND ROAD, KIRTLAND -81.390703° | 41.639677°
200 WALNUT STREET, PAINESVILLE -81.244604° | 41.715467°
38890 HODGSON ROAD, WILLOUGHBY -81.397279° | 41.678669°
38515 MELROSE FARMS DRIVE, -81.399129° | 41.66169°
WILLOUGHBY

835 RICHMOND ROAD, PAINESVILLE -81.265653° | 41.729785°
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(REAR)

7590 AUBURN ROAD, CONCORD TWP. -81.244885° | 41.661183°
8507 TYLER BLVD., MENTOR -81.334219° | 41.685276°
907 NEWELL STREET, PAINESVILLE -81.270944° | 41.729555°
39450 KIRTLAND ROAD, KIRTLAND -81.373202° | 41.635436°
9925 JOHNNYCAKE RIDGE ROAD -81.282646° | 41.676339°
36130 RIDGE ROAD, WILLOUGHBY -81.429171° | 41.613602°
14775 AUBURN ROAD, NEWBURY -81.24407° 41.465016°
36510 EUCLID AVENUE, WILLOUGHBY -81.422625° | 41.620794°
9569 MENTOR AVENUE, MENTOR -81.29936° 41.681347°
35585 CURTIS BLVD., EASTLAKE -81.435351° | 41.638371°
36000 EUCLID AVENUE, WILLOUGHBY -81.434015° | 41.625779°
11265 ALEXA DRIVE, CONCORD TWP. -81.234944° | 41.643767°
933 MENTOR AVENUE, PAINESVILLE -81.263163° | 41.710605°
37100 EUCLID AVENUE, WILLOUGHBY -81.421034° | 41.62884°
1504 JACKSON ST., PAINESVILLE (REAR) -81.278496° | 41.713311°
521 MENTOR AVENUE, MENTOR -81.25465° 41.717042°
200 BLACKBROOK ROAD, PAINESVILLE -81.279512° | 41.723849°
TWP.

12204 HUNTOON ROAD, CONCORD TWP. -81.199801° | 41.688231°
1625 LOST NATION ROAD, WILLOUGHBY -81.39943° 41.685613°
8023 CRILE ROAD, CONCORD TWP. -81.239779° | 41.65345°
7701 CRILE ROAD, CONCORD TWP. -81.240709° | 41.661941°
SUGARBUSH DRIVE, MENTOR -81.306813° | 41.691022°

4848-3145-5145, v.1




SYSTEM_NAME

DIAMOND CENTER

7755 CRILE ROAD

864 RICHMOND STREET
560 WEST JACKSON STREET
565 ELM STREET

1037 BANK STREET

1150 BANK STREET

940 RAVENNA ROAD

8505 GARFIELD

9831 KIRTLAND CHARDON
RD

10140 KIRTLAND CHARDON
RD

10044 KIRTLAND CHARDON
RD

9999 KIRTLAND CHARDON
RD

11189 AUBURN RD
12442 CARTER RD
6408 VROOMAN RD
6481 VROOMAN RD
13094 LEROY CTR RD
13501 LEROY CTRTD
6164 TAYLOR RD

6321 TAYLORRD
12987 LEROY CTR RD
4141 PALMETTO DRIVE
1379 LOST NATION BLVD.
4820 RIVERSIDE DRIVE
13681 AUBURN RD.
10745 BELL ST.

12065 LAKESIDE DR.
14555 RAVENNA RD.
14315 RAVENNA RD
14183 RAVENNA RD.
13960 RAVENNA RD
9059 AUBURN RD
11115 CLARKRD

8900 AUBURN RD
8821 AUBURN RD
8698 AUBURN RD
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LOCATION
MENTOR

CONCORD TWP.

PAINESVILLE
PAINESVILLE
PAINESVILLE
PAINESVILLE
PAINESVILLE
PAINESVILLE
KIRTLAND HILLS

CHARDON TWP.

CHARDON TWP.

CHARDON TWP.

CHARDON TWP.

MUNSON TWP.
LEROY TWP.
LEROY TWP.
LEROY TWP.
LEROY TWP.
LEROY TWP.
LEROY TWP.
LEROY TWP.
LEROY TWP.
WILLOUGHBY
WILLOUGHBY
WILLOUGHBY

NEWBURY TWP.
NEWBURY TWP.
NEWBURY TWP.
NEWBURY TWP.
NEWBURY TWP.
NEWBURY TWP.
NEWBURY TWP.
CHARDON TWP.
CHARDON TWP.
CHARDON TWP.
CHARDON TWP.
CHARDON TWP.

POINT_X

-81.296173°
-81.239836°
-81.266642°
-81.260691°
-81.242869°
-81.235215°
-81.237926°
-81.239402°
-81.353864°

-81.288831°
-81.278183°
-81.281889°

-81.285075°
-81.242319°
-81.191113°
-81.176023°
-81.175669°
-81.167747°
-81.153156°
-81.136044°
-81.135797°
-81.171708°
-81.425375°
-81.399412°
-81.40019°

-81.242327°
-81.25599°

-81.206528°
-81.193506°
-81.193493°
-81.193432°
-81.193763°
-81.242922°
-81.242924°
-81.243199°
-81.242899°
-81.243212°

Farm Taps Being Purchased By Purchaser

POINT_Y
41.713766°
41.659667°
41.731648°
41.71806°
41.738026°
41.707887°
41.707169°
41.704683°
41.640287°

41.593064°
41.591255°
41.592459°

41.593268°
41.567948°
41.696079°
41.695024°
41.693096°
41.686874°
41.686923°
41.70237°

41.697802°
41.686869°
41.640751°
41.690218°
41.627566°
41.494867°
41.432834°
41.446645°
41.472204°
41.478208°
41.481928°
41.488312°
41.624054°
41.626071°
41.628055°
41.63035°

41.633918°



8602 AUBURN RD.
8007 AUBURN RD
7741 AUBURN RD
8109 CRILE RD
10811 PROUTY RD
7667 HERMITAGE RD
10525 OAKMONT WAY
11199 GIRDLED RD
8315 ORCHARD RD
6962 WILLIAMS RD
7250 ALEXANDER RD

9881 JOHNNYCAKE RIDGE RD

13745 AUBURN ROAD
11874 AUBURN ROAD
12604 AUBURN ROAD
12634 AUBURN ROAD
12648 AUBURN ROAD
12720 AUBURN ROAD
13144 AUBURN ROAD
11403 AUBURN ROAD
17861 MUNN ROAD

11444 CHAMBERLAIN ROAD

15980 GEORGIA ROAD
7365 REYNOLDS ROAD
9448 HAMILTON DRIVE
9472 HAMILTON DRIVE
5959 PINECONE DRIVE
5893 HEISLEY ROAD
8901 TYLER BLVD

8840 TYLER BLVD

8724 MUNSON ROAD
8700 TYLER BLVD
8697-8727 TYLER BLVD
8647 TYLER BLVD

7373 PRODUCTION DRIVE
7834 REYNOLDS ROAD
7322 MENTOR AVENUE
7347 REYNOLDS ROAD
7049 CENTER STREET
6475 TAYLOR ROAD
6379 TAYLOR RD

6823 WILLIAMS ROAD
9500 PINECONE DRIVE
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CHARDON TWP.
CONCORD TWP.
CONCORD TWP.
CONCORD TWP.
CONCORD TWP.
CONCORD TWP.
CONCORD TWP.
CONCORD TWP.
CONCORD TWP.
CONCORD TWP.
CONCORD TWP.
CONCORD TWP.

NEWBURY TWP.

MUNSON TWP.
MUNSON TWP.
MUNSON TWP.
MUNSON TWP.
MUNSON TWP.
MUNSON TWP.
MUNSON TWP.
AUBURN TWP.
MANTUA TWP.

MIDDLEFIELD TWP.

MENTOR
MENTOR
MENTOR
MENTOR
MENTOR
MENTOR
MENTOR
MENTOR
MENTOR
MENTOR
MENTOR
MENTOR
MENTOR
MENTOR
MENTOR
MENTOR
LEROY TWP.
LEROY TWP.
CONCORD TWP.
MENTOR

-81.243249°
-81.243307°
-81.244074°
-81.240602°
-81.252076°
-81.262865°
-81.26188°
-81.239168°
-81.234693°
-81.200196°
-81.22112°
-81.281911°
-81.242341°
-81.243547°
-81.243531°
-81.243497°
-81.24347°
-81.243471°
-81.243276°
-81.24281°
-81.27452°
-81.283915°
-81.071808°
-81.378248°
-81.300506°
-81.299356°
-81.298904°
-81.300174°
-81.321186°
-81.321141°
-81.326319°
-81.3273°
-81.327621°
-81.330347°
-81.35885°
-81.37781°
-81.380214°
-81.377776°
-81.338497°
-81.135747°
-81.135759°
-81.199002°
-81.297667°

41.636008°
41.652386°
41.660425°
41.650598°
41.679214°
41.661085°
41.657388°
41.648063°
41.644107°
41.680714°
41.674088°
41.674634°
41.493537°
41.547244°
41.526355°
41.525108°
41.524685°
41.523155°
41.510195°
41.561376°
41.382665°
41.302871°
41.450038°
41.670808°
41.697108°
41.697528°
41.707442°
41.709819°
41.69417°
41.6938°
41.691744°
41.689692°
41.68983°
41.688014°
41.670072°
41.656921°
41.650356°
41.671283°
41.679249°
41.694293°
41.69645°
41.684207°
41.703813°



16709 MUNN RD

8670 TWINBROOK ROAD
8090 AUBURN ROAD

14511 RAVENNA ROAD
11180 KINSMAN ROAD
12121 KINSMAN ROAD
15365 RAVENNA ROAD
9150 HENDRICKS ROAD
9873 KIRTLAND ROAD

9915 KIRTLAND ROAD
13575 LEROY CENTER ROAD
13574 LEROY CENTER ROAD
7954 REYNOLDS ROAD
8757 TYLER BLVD.

6264 TAYLOR ROAD

6601 VROOMAN ROAD
11170 GIRDLED ROAD

8660 AUBURN ROAD

12057 LAKESIDE DRIVE
9306-9316 HAMILTON DRIVE
10400 KIRTLAND ROAD
9301 HAMILTON DRIVE
HOPKINS ROAD EXT.

6464 PAINE RD

13028 LEROY CTR RD

3860 BEN HUR AVE.

8760 TYLER BLVD

8780 TYLER BLVD
9348-9411 HAMILTON DRIVE
9436 HAMILTON DRIVE
7408 TYLER BLVD

7547 TYLER BLVD.
35500-35700 LAKELAND
BLVD

6373 VROOMAN RD
5851 TAYLOR RD

9275 JACKSON STREET
26 STAGE AVENUE
12425 CARTER RD
5660 VROOMAN RD
6970 WILLIAMS RD
7090 AUBURN RD
10133 WISNER ROAD

4848-3145-5145, v.1

AUBURN TWP.
MENTOR

CONCORD TWP.
NEWBURY TWP.
NEWBURY TWP.
NEWBURY TWP.
NEWBURY TWP.

MENTOR

CHARDON TWP.
CHARDON TWP.

LEROY TWP.
LEROY TWP.
MENTOR
MENTOR
LEROY TWP.
LEROY TWP.

CONCORD TWP.
CHARDON TWP.

BURTON TWP.
MENTOR

CHARDON TWP.

MENTOR
MENTOR
LEROY TWP.
LEROY TWP.
WILLOUGHBY
MENTOR
MENTOR
MENTOR
MENTOR
MENTOR
MENTOR

WILLOUGHBY
LEROY TWP.
LEROY TWP.
MENTOR
PAINESVILLE

CONCORD TWP.

LEROY TWP.

CONCORD TWP.
CONCORD TWP.

LEROY TWP.

-81.274136°
-81.327523°
-81.247192°
-81.193603°
-81.239941°
-81.203479°
-81.201959°
-81.312511°
-81.288078°
-81.28807°

-81.149906°
-81.149689°
-81.37975°

-81.326294°
-81.136103°
-81.175461°
-81.238455°
-81.243219°
-81.206639°
-81.305399°
-81.272112°
-81.306461°
-81.324923°
-81.147043°
-81.170152°
-81.419892°
-81.326332°
-81.325373°
-81.304057°
-81.301317°
-81.375504°
-81.371947°

-81.434282°
-81.175812°
-81.141485°
-81.307245°
-81.259474°
-81.191943°
-81.179251°
-81.199557°
-81.245228°
-81.295481°

41.41475°

41.686086°
41.650762°
41.473446°
41.463419°
41.467395°
41.450154°
41.703155°
41.594305°
41.592905°
41.687087°
41.68693°

41.654371°
41.690421°
41.699437°
41.689579°
41.648263°
41.634095°
41.446658°
41.694496°
41.589348°
41.694566°
41.692398°
41.693328°
41.686809°
41.645699°
41.689998°
41.690503°
41.695178°
41.696618°
41.658261°
41.665533°

41.634513°
41.695955°
41.709966°
41.690161°
41.72825°

41.695772°
41.715065°
41.681045°
41.678102°
41.594931°



7317 REYNOLDS ROAD
12828 AUBURN RD.
10098 WELK ROAD
13640 SEELEY RD
12648 CARTER RD
12715 CARTER RD
12700 CARTER ROAD
12851 CARTER RD

10595 DIAGONAL ROAD

12572 AUBURN ROAD
5811 VROOMAN ROAD
5811 VROOMAN RD
12761 CARTER RD
14248 RAVENNA RD.

12364 CONCORD HAMBDEN

RD

6549 VROOMAN RD
12738 AUBURN ROAD
6210 TAYLOR RD

8318 ORCHARD ROAD
6056 TAYLOR RD

8611 GARFIELD

15299 RAVENNA RD
13550 LEROY CTR RD
7954 REYNOLDS ROAD

4848-3145-5145, v.1

MENTOR
MUNSON TWP.

CHARDON TWP.

LEROY TWP.
LEROY TWP.
LEROY TWP.
LEROY TWP.
LEROY TWP.
MANTUA TWP.
MUNSON TWP.
LEROY TWP.
LEROY TWP.
LEROY TWP.

NEWBURY TWP.

CONCORD TWP.

LEROY TWP.
MUNSON TWP.
LEROY TWP.

CONCORD TWP.

LEROY TWP.
KIRTLAND HILLS

NEWBURY TWP.

LEROY TWP.
MENTOR

-81.378197°
-81.24345°

-81.282966°
-81.149255°
-81.183458°
-81.181357°
-81.182507°
-81.176071°
-81.271436°
-81.243504°
-81.175982°
-81.176065°
-81.179556°
-81.193721°

-81.195677°
-81.175586°
-81.243506°
-81.135844°
-81.234911°
-81.136143°
-81.355944°
-81.1996°

-81.151645°
-81.378833°

41.672258°
41.519759°
41.590797°
41.719523°
41.699928°
41.700898°
41.700359°
41.700855°
41.279689°
41.526913°
41.704234°
41.705966°
41.700925°
41.480234°

41.659676°
41.691424°
41.522129°
41.700529°
41.644365°
41.704759°
41.637457°
41.452462°
41.686914°
41.654957°



Separation Valves Being Purchased By Purchaser Between Assets Being Purchased and

Pipelines Downstream of These Points

Location

GPS POINTS

11895 Girdled Rd, Painesville

41° 39'22.853"N 81° 12' 45.643" W

8300 Orchard Rd, Concord Twp

41°38'43.737" N 81° 14'5.549" W

7701 Crile Rd, Painesville

41° 39'37.665" N 81° 14'25.347" W

6565 Ravenna Rd, Painesville

41° 41'31.565" N 81° 13'59.115"W

7685 St Claire Avenue, Mentor

41°39'54.278" N 81° 21'57.444" W

5950 Pine Cone Dr, Mentor

41°42'28.72" N 81°17'46.901" W

9566 Diamond Center Drive, Mentor

41° 42'46.995" N 81° 17'46.250" W

9101 Jackson St, Mentor

41°41'13.568" N 81° 18'44.892" W

Norton Pkway (across from 7920 Garfield)

41°39'19.53" N 81°21'9.728" W

8151 Norton Parkway, Mentor

41° 38'54.385" N 81°21'2.35" W

Riverside Commons, Willoughby

41° 39'13.358" N 81° 23'27.407" W

38585 Appollo Parkway, Willoughby

41° 39'10.555" N 81° 23'58.849" W

8266 Westmoor, Mentor

41° 38'45.35" N 81° 22'49.60" W

11335 Concord Hambden Road

41° 40'29.395" N 81° 13'48.071" W

7505 Crile Rd, Painesville

41° 39'57.548" N 81° 14'37.758" W

6679 Auburn Rd , Painesville

41°41'11.32" N 81° 14'36.568" W

6496 Auburn Rd, Painesville

41°41'33.453" N 81° 14'32.392" W

6752 Heisley Rd, Mentor

41°41'26.04" N 81°18'23.6" W

Tyler Blvd, Mentor

41°41'51.140" N 81° 18'35.516" W

6669 Hopkins Rd, Mentor

41°41'27.927" N 81°19'7.691" W

8200 Tyler Blvd, Mentor

41°40'29.314" N 81° 20" 44.746" W

8200 Tyler Blvd, Mentor

41°40'22.346" N  81° 20'57.7" W

7597 Mentor Ave, Mentor

41° 39'32.899" N 81° 22'14.066" W

7861 Reynolds Rd, Mentor

41° 39'26.481" N 81° 22' 35.383" W

8407 Garfield Rd Mentor Ohio

41° 38'35.574" N 81°21'11.982" W

7700 Clocktower Rd Kirtland Ohio

41° 38'24.52" N 81° 22' 9.306" W

6264 Taylor Rd Painesville Ohio

41° 41' 56.684" N 81° 8' 8.906" W

8090 Auburn Rd Painesville Ohio

41°39'2.669" N 81 °14'46.705" W

Riverside Commons Dr. Willoughby Ohio

41° 39'10.914" N 81° 23'57.58" W

12000 Girdled Rd Painesville Ohio

41°39'29.31" N 81°12'25.435" W

10800 Prouty Rd Painesville Ohio

41° 40" 45.045" N 81° 15'8.537" W

11642 Girdled Rd Painesville Ohio

41°39'12.582" N 81° 13'19.617" W

8990 Tyler Blvd Mentor Ohio

41° 41'39.066" N 81° 18'52.195" W

13469 Seely Rd Painesville Ohio

41°43'10.181" N 81°9'17.54" W

8407 Garfield Rd Mentor Ohio

41° 38'36.548" N 81° 21'21.154" W

8407 Garfield Rd Mentor Ohio

41° 38'33.801" N 81° 21'41.081" W

787 Renaissance Parkway Painesville Ohio

41° 42'54.993" N 81° 16' 14.309" W

4848-3145-5145, v.1




7561 Tyler Blvd Mentor Ohio

41°40'0.441" N 81°22'18.804" W

10656 Prouty Rd Painesville Ohio

41°40'44.752" N 81° 15'23.67" W

Shankland Rd Willoughby Ohio

41° 37'24.125" N 81° 25'5.073" W

6601 White Hall Rd Kirtland Ohio

41°37'20.4" N 81° 24'4.36" W

8023 Crile Rd Painesville Ohio

41°39'9.974" N 81° 14'24.562" W

9546 Johnny Cake Rd Mentor Ohio

41°39'52.579" N 81°17'51.126 "W

7800 Kirtland Chardon Rd Kirtland Ohio

41° 37'43.829 "N 81° 21' 33.62" W

38585 Appollo Parkway Willoughby Ohio

41° 39'13.044" N 81° 23'27.855" W

7325 Reynolds Rd Mentor Ohio

41° 40'18.685" N 81° 22'41.478" W

6565 Ravenna Rd, Painesville Ohio

41° 41'31.565" N 81° 13'59.115"W

7671 Auburn Rd. Painesville Ohio

41° 39'43.782" N 81° 14' 39.115" W

5807 Taylor Rd Painesville Ohio

41° 42'35.85" N 81° 8'29.26" W

15646 Ravenna Rd Newbury Township

41° 26'33.34" N 81° 12'29.42" W

9415 Auburn Rd Chardon Ohio

41° 36'55.289" N 81° 14' 34.211" W

6962 Williams Rd Painesville Ohio

41° 40'55.342" N 81° 12'2.557" W

5710 Vrooman Rd Painesville Ohio

41° 42'36.656" N 81° 10" 35.917" W

9449 Mercantile Drive Mentor Ohio

41°42'13.385" N 81°17'41.969" W

10545 Wilder Rd Chardon Ohio

41° 35'10.508" N 81° 14'32.894" W

11890 Kinsman Rd Newbury Ohio

41° 27'47.016" N 81° 12'48.088" W

10529 Kirtland Chardon Rd Chardon Ohio

41° 35'13.33" N 81° 15'54.642" W

10660 Chardon Rd Chardon Ohio

41° 35'8.794" N 81° 15'40.638" W

10301 Wisner Rd Kirtland Ohio

41° 35'25.627" N 81° 17'44.237" W

4848-3145-5145, v.1




Schedule 2.1(b)

Real Property

Owned Real Property Assets:

None

Easements, Rights of Ways, Licenses, Agreements and Other Rights Assets:

See Exhibit C

4848-3145-5145, v.1
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IN THE COURT OF COMMON PLEAS e U
CUYAHOGA COUNTY, OHIO | .

RICHARD M. OSBORNE, et al., L L.

Plaintiffs/Counterclaim Defendants, CASE NO. CV 14 822810 " o

- JUDGE STUART A. FRIEDMAN®- w0l

BANK n/k/a FIRST NATIONAL BANK

)
)
)
)
PARK VIEW FEDERAL SAVINGS ;
OF PENNSYLVANIA, ;
)

Defendants/Counterclaim Plaintiff.

IT IS THEREFORE HEREBY ORDERED, that:

1. Appointment. FNBPA’s Motion to Appoint a Receiver is granted, retroactive to

the date of the Initial Entry (October 30, 2017). As set forth in the Initial Entry, pursuant to

O.R.C. § 2735.01 Zachary B. Burkons, of Rent Due, LLC, whose business address is 1621
Euclid Avenue, #408, Cleveland, Ohio 44115, who is not a party, attorney, or interested in this
action, is hereby appointed the Receiver over the Receivership Property in this action. The
Receiver shall have all the authority and power conferred upon him under this Order or any

further orders of this Court. The Receiver shall perform his duties as authorized or ordered by

the Court.

2. Oath and Bond. As set forth in the November 1 Entry, the Receiver has been

administered the oath required by O.R.C. § 2735.03 and has accepted his appointment. The
Receiver shall file a bond with the Clerk of this Court in the amount of $10,000.00, and (as

_stated in the November 1 Entry) his bond hereby shall be and is retroactive to the date of his

appointment (October 30, 2017).
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3. Authority of the Receiver. The Court hereby authorizes the Receiver to do any
and all of the following acts:

A. To take and have complete and exclusive possession, control, and custody of the
Receivership Property, including, but not limited to, all assets and property appertaining thereto
consisting of (1) all personal property (including accounts, payment intangibles, goods,
equipment, inventory, letter of credit rights, investment property, each as defined in Chapter
1309 of the Ohio Revised Code, the Mortgages, or the Security Agreement, as the case may be),
(2) all real property (including leasehold interests and easements of any kind or description),
improvements, and fixtures, (3) all cash and cash equivalents (including all right, title, and
interest in and to all deposit accounts), securities, rents, income, collections of accounts
receivable, and other revenues of (or proceeds derived from the sale, use, or leasing of) any of
the Receivership Property now due or hereafter becoming due and payable (collectively, and
including payments made by or on behalf of any tenants, lessees, or other persons claiming an
interest in any of the Receivership Property, the “Revenues”), (4) all general intangibles
(including all choses in action, commercial tort claims, and other causes of action, as well as all
actions to avoid, set aside, or recover any transfers of any of the Counterclaim Defendants’
assets) and all notes receivable, and (5) the Books and Records (defined below).

B. To sell the Receivership Property free and clear of all liens and encumbrances by
private sale, private auction, public auction, or by any other method deemed appropriate by the
Receiver, subject to Court approval, after notice and opportunity for a hearing.

C. Subject to Court Order, to institute, prosecute, defend, compromise, adjust,

intervene in, or become a party to such actions and proceedings in state or federal courts as may,

in the Receiver’s opinion, be necessary or proper for the administration, prosecution,




maintenance, preservation, recovery, management, or protection of the Receivership Property (or

any of it) or for carrying out the terms of this Order (including, but not limited to: (1) any and all
avoidance or recovery actions or similar actions which may be brought pursuant to O.R.C. §§
1313.56, 1336.04, 1336.05, common law, or pursuant to any other statute or authority; (2) any
and all actions to defend, compromise, adjust, or otherwise dispose of any of the Receivership
Property; and (3) any and all actions or proceedings instituted against any of the Receivership
Property). Without limiting the generality of the preceding sentence, and for the avoidance of
doubt, any legal or equitable interests vin real or personal property that any of the Counterclaim
Defendants has transferred, sold, leased, assigned, conveyed, encumbered, or otherwise parted
with (or that any of the Counterclaim Defendants hereafter may purport or attempt to transfer,
sell, lease, assign, convey, encfumber, or otherwise part with), and which is or are recovered by
FNBPA or by the Receiver under applicable law, hereby are part of the Receivership Property
within the meaning of this Order. Notwithstanding the precedence sentences of this Paragraph
3(C), the Receiver shall have no right to institute, prosecute, defend, compromise, adjust,
intervene in, or become a party to any action against FNBPA.

D. Subject to Court Order, to borrow from FNBPA, on a secured basis, any funds
required to pay (1) necessary improvements and operating expenses of fhe Receivership Property
and (2) the Fee Carve-Out (as defined in Paragraph 9 below), without further notice, hearing, or
order of this Court. Any funds advanced by FNBPA shall be and are secured by a first priority
security interest — senior in priority to any and all existing claims, whether secured or unsecured,
in the Receivership Property, except for and subject to the Fee Carve-Out (as defined in

Paragraph 9 below) and the Indemnification Claim (as defined in Paragraph 7 below). Further,

any funds advanced by FNBPA shall be held by the Receiver in a separate deposit account and
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shall not be commingled with any existing funds that are or were held by the Counterclaim
Defendants and turned over to the Receiver in connection with the Receivership Property.
FNBPA is not required to file any additional financing statements or other documents or take any
action to validate or perfect such security interest. Notwithstanding the foregoing provisions in
this Paragraph 3(D), nothing herein obligates FNBPA to advance any funds to the Receiver, and
the advancement of any funds shall be in the sole discretion of FNBPA (other than to pay
Premiums under Paragraph 3(G) below and to pay the Fee Carve-Out as defined in Paragraph 9
below).

E. To open and maintain deposit accounts to be used exclusively for deposits and
disbursements of the Reve‘nues and other funds of the receivership estate, to collect any
Revenues, and to direct any purchasers, tenants, lessees, or residents of the‘ Receivership
Property, or other debtors or obligors of any of the Counterclaim Defendants, to pay and deposit
into those deposit accounts any funds now or hereafter due and owing to any of the Counterclaim
Defendants and/or any of the Receivership Property. The Receiver shall supply FNBPA the
identity of the financial institution where those deposit accounts are maintained, along with
copies of all monthly statements of those deposit accounts.

F. To continue utilizing the service of any employees, management companies, or
other entities retained by the Counterclaim Defendants (all of whom shall be subject to the
Receiver’s oversight and authority, and shall be answerable to the Receiver) to conduct the day-
to-day operations of the Receivership Property. As incident to this authority, the Receiver may
hire or terminate personnel or independent contractors, and may engage other employees,
management companies, or other entities to augment or to replace any of those whom the

Counterclaim Defendants retained, subject to the authority and order of this Court.




G. To secure appropriate liability and damage insurance for the Receivership
Property and to pay any premiums for additional insurance coverage for the Receiver, including,
without limitation, an errors and omissions policy and an umbrella policy (the “Premiums”). If
insufficient Revenues or other funds exist in the receivership estate from which to pay those
Premiums as and when they come due, then, under Paragraéh 3(D) of this Order, the Receiver
may borrow (and FNBPA shall advance) sufficient funds from which the Receiver can pay those
Premiums as and when they come due, all without further notice, hearing, or order of this Court.

H. To take possession of or, if needed, to recover all mail or packages addressed to
any of the Counterclaim Defendants in'connection with the Receivership Property. The United
States Postal Service and any private delivery services, commercial carrier, or messengers hereby

are directed to surrender and release to the Receiver or his designee all mail and packages
addressed to any of the Counterclaim Defendants.

L To retain and employ professional persons, who, in the Receiver’s ju(igment, are
necessary to advi-se, assist, or represent the Receiver (the “Professionals”). | Such Professionals,
whose retention is hereby authorized (without further notice, hearing, or order of this Court),
include, but are not limited to:

a. Attorneys to act as the Receiver’s counsel, at hourly rates for their
personnel as specified in Section 11(C), whose appointment hereby is made
retroactive to and effective as of October 30, 2017.

b. A property manager, to perform management, accounting, and
bookkeeping services for the Receiver, at hourly rates (depending upon the

identity and experience of the personnel rendering said services) as specified in

Section 11(B).




I Subject to the Court’s approval, to, in the exercise of the Receiver’s reasonable
discretion, reject, disavow, or otherwise nullify any unexpired lease, agreement, or executory
contract that relates to or affects any of the Receivership Property (including, but not limited to,
any real estate contracts, real estate listing agreements, or contracts to purchase or sell any real or
personal property), after notice and opportunity for a hearing (such notice to be given to the
parties in this case and to any counterparties to the unexpired lease or executory contract the
Receiver seeks to reject, disavow, or otherwise nullify).

4. Insurance. The Receiver shall be named as a primary insured on existing
liability and property damage insurance coverage for the Receivership Property and, if needed,
the Receiver is authorized to pay any and all related Premiums.

5. Limitation on Receiver’s Liability. The Receiver and his Professionals shall not
be liable for actions taken, actions not taken, or decisions made in performing the duties of
Receiver under this Order or any other order of this Court and which are based upon the exercise
of reasonably prudent business judgment. The Receiver shall have no responsibility for accounts
receivable funds (if any) or any Revenues not transferred to the Receiver, other than to seek
recovery of such funds or Revenues from any entity that purports to hold them or that does hold
them, if the identity of such entity is known to the Receiver. Further, so long as the Receiver and
his Professionals act as authorized in this Order or any other order of this Court, the Receiver and
his Professionals shall be indemnified and held harmless by the receivership estate (including all
Revenues and all of the Receivership Property) from any right, claim, or causes of action brought

against the Receiver, including the costs, reasonable attorneys’ fees, and expenses of defending

those claims or actions (the “Indemnified Claims™). The Receiver shall not be liable for the

obligations of any of the Counterclaim Defendants to third parties (i.e., any person or entity who



is not presently named as a party to this litigation), including, but not limited to: Any tax
liability (payroll taxes, income taxes, sales taxes, or back taxes of any kind); any worker’s
compensation and unemployment compensation premiums or other obligations; any wages,
benefits, and other compensation due to employees, officers, directors, or agents; and any
contract indebtedness to third parties arising prior to his appointment and qualification as the
Receiver in this action.

6. Carve-Out for Fees. As contemplated in Paragraph 3(D) of this Order,
FNBPA'’s liens and security interests in the Receivership Property are subject and subordinate to
the compensation owed to the Receiver and his Professionals for services rendered under or in

connection with this Order or any other order of this Court in this action, and for reimbursement

of expenses that are approved by the Court under Paragraph 11/8 of this Order (collectively, the

“Fee Carve-Out”).

7. Expense Limit. The Receiver shall not expend more than $5,000.00 on any one
item without the prior approval of the Court (except in emergency situations in which the
Receiver determines, in his sole discretion, that an expenditure exceeding $5,000.00 is necessary
to protect the Receivership Property from imminent harm, damage, or loss).

8. Surplus. By Order of the Court, in the event the receiveréhip estate operates at a
surplus (and after setting aside reserves satisfactory to the Receiver from which to pay any
compensation and reimbursement of expenses incurred by the Receiver and his Professionals),
the Receiver may disburse funds to FNBPA on the unpaid balance of the Judgment against the

Counterclaim Defendants.




9. Payment of Fees and Expenses. Subject to the remainder of this Paragraph 12,

the Receiver and Professionals retained by the Receiver shall receive compensation for their

services in this action as follows:

A.

B.

The Receiver shall be compensated at an hourly rate of $200/hour;

Necessary maintenance mechanic services shall be reimbursed at a rate of
$35.00 per hour;

Counsel for the Receiver shall be reimbursed at their customary hourly rates
not to exceed the following: For shareholders, partners, and of-counsel
($300/hour), for associate attorneys ($225/hour), and for paralegals
($130/hour); and

Any other Professionals shall be compensated at ordinary customary rates to

be approved by the Court.

The Receiver and Professionals shall also receive reimbursement of expenses and disbursements

incurred in connection with the performance of their duties. To obtain approval for the payment

of fees and expenses, the Receiver or Professionals shall specifically itemize all fees and

expenses payable to the Receiver or Professionals for any given period in an Accounting that is

filed with the Court under Paragraph 16 below. Any party who objects to the fees and expenses

as set forth in an Accounting shall file an objection within ten (10) calendar days after that

Accounting is filed with the Court (the “Objection Period”). In the event a party files an

objection to an Accounting within the Objection Period, the Court shall set the matter for a

hearing and determine the amounts of fees and expenses set forth in that Accounting to approve

for payment. Unless an objection is filed within the Objection Period, that Accounting shall be



deemed approved by all parties subject to order of this Court (including the payment of fees and
expenses of the Receiver or the Professionals set forth in that Accounting) and the Receiver then
shall be and hereby is authorized to pay himself and the Professionals the amount of fees and
expenses set forth in that Accounting. All fees and expenses approved by the Court under this
Paragraph 12 shall be paid as and when so approved from the following sources and in the
following order: First, from Revenues that the Receiver has collected (if any); second, from the
proceeds derived from the Receiver’s sales of the Receivership Property that have occurred (if
any); and, third, if the first and second sources are insufficient to pay in full all of those fees and
expenses at the time those fees and expenses are approved (or deemed approved) by the Court,
from funds the Receiver borrowsAfrom FNBPA (and that FNBPA shall advance) under Paragraph
3(D) of this Order.

10. Injunction of Counterclaim Defendants and Related Entities.  The
Counterclaim Defendants and all other entities affiliated with the Counterclaim Defendants
(collectively, the “Counterclaim Defendants Entities™), and all officers, directors, attorneys,
accountants, agents, employees, members, management companies, independent contractors, or
any other persons or entities acting in concert or participating with the Counterclaim Defendants
Entities, and all those who are under the Counterclaim Defendants Entities’ direction or control,
are hereby ordered to fully and completely cooperate with the Receiver and to surrender and
deliver to the Receiver within five (5) days of the entry of this Order:

A. Any and all books, records, accounts receivable agings, accounts payable agings,
computers, lap tops, tablets, software, e-mail accounts and passwords, leases, plans, architectural
and engineering drawings, economic forecasts and/or projections, marketing materials,

correspondence (with actual or potential buyers, tenants, ground lessees, contractors, trades



pedple, lenders, creditors, or vendors), contracts, agreements, documents evidencing the
existence of easements, purchase orders, invoices, checks, checkbooks, deposit / bank account
statements, ledgers, journals, computer source code and passwords, payroll and personnel files,
and other documents of any kind or description, in whatever form they may be maintained
(including any electronic media or paper), related to the Receivership Property, the Revenues,
and/or operation of the Receivership Property, that the Receiver may deem necessary (in the
Receiver’s sole discretion) to fulfill the Receiver’s duties and responsibilities under this Order
and applicable law (collectively, the “Books and Records™),

B. All plans and specifications, correspondence, security deposits, rental or other
agreements, deposits held in trust or escrow for any purpose (such as the payment of real estate
taxes and insurance premiums), all other sums of any kind relating to the use, employment,
possession, improvement, or occupancy of the Receivership Property, all records and other
information related to the Revenues, the Receivership Property, the operation of the Receivership
Property, and/or to any property taxes, repairs, maintenance, insurance, accounts payable and
receivable, and other matters pertaining to the Receivership Property and/or its operation;

C. All Revenues, including, but not limited to, all cash, cash equivalents, funds in
any deposit accounts, collections of accounts receivable, earnings, rents, issues, profits, and other
revenues of any kind or description previously,lcurrently, or hereafter derived from or in any
manner related to the Receivership Property; and

D. Any and all documents or information necessary to name the Receiver as a primary
insured on any existing liability and property damage insurance coverage applicable to the

Receivership Property.
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After notice and Cpurt approval, the Receiver hereby has the right and authority to
remove from the Receivership Property (and to deny or prohibit access to the Receivership
Property to) any current owner, officer, director, shareholder, agent, employee, representative, or
other person who (1) fails to cooperate with the Receiver to his satisfaction or (2), in the
Receiver’s sole discretion, interferes with the Receiver’s authority or the performance of his
duties.

In addition fo the foregoing and the injunctive provisions contained in the November 1
Entry, the Counterclaim Defendants Entities, and all officers, directors, attorneys, accountants,
agents, employees, members, management companies, independent contractors, or any other
persons or entities acting in concert or participating with the Counterclaim Defendants Entities,
and all those who are under the Counterclaim Defendants Entities’ direction or control, are
hereby enjoined and restrained from transferring, selling, leasing, assigning, conveying,
encumbering, or otherwise parting with any interest of the Counterclaim Defendants Entities (or
any of them) in or to any of the Receivership Property [and any attempt to transfer, sell, lease,
assign, convey, encumber, or otherwise part with any interest of the Counterclaim Defendants
Entities (or any of them) in or to any of the Receivership Property hereby shall be and is null and
void], unless and until the Court gives its written permission (in an order entered after notice and
opportunity for hearing given to all other parties and the Receiver).

11.  Imnjunction. The parties to this action are stayed and enjoined from (A) executing
(or causing the execution) out of any court any writ, process, summons, attachment, subpoena,
replevin, execution, or other process for the purpose of attaching, impounding, taking possession
of, interfering with, enforcing any claim or lien upon, or asserting control over the Receivership

Property, or any portion thereof, or the books, records, revenues, profits, and related assets

11




associated with the Receivership Property, or upon the Receiver, and from (B) doing any act or

thing whatsoever that may or does interfere with the Receiver’s authority or the performance of
his duties. The Receiver may elect to apply to this Court or any court of competent jurisdiction
for a stay of any current or future litigation against any of the Counterclaim Defendants,
including, but not limited to, any claims for eviction, foreclosure, forfeiture, or the like. Nothing
in this Order shall prohibit or stay any party to this action from asserting and/or enforcing any
rights, claims, actions, or liens it may have against any asset of any of the Counterclaim
Defendants or the Counterclaim Defendants Entities that do not constitute part of the
Receivership Property and Revenues as defined in this Order.

12. Payment of Revenues. All persons, entities, individuals, and parties indebted or
otherwise obligated to any Counterclaim Defendant for any matter related to the Receivership
Property are hereby directed to pay over to the Receiver all debts, obligations, or other Revenues
now due or unpaid or that may hereafter become due to any such Counterclaim Defendant, until
further order of the Court.

13, The Receiver shall file an initial report no later than 45 days after the entry of this
Order detailing the actions he has taken to comply with this Order, including a summary of all
money received and disbursed (the “Initial Report”). Copies of all vouchers and canceled
checks showing disbursements shall be provided to any party to this action who requests
production thereof. The Initial Report shall include an inventory of all assets in the Receiver’s
possession regarding the Receivership Property or otherwise located at the Receivership
Property.

By the 20" day of each month following the entry of this Order (or by the next business

day, if the 20" day is a weekend or holiday), the Receiver shall file a report showing a statement

12
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of receipts and disbursements during the preceding calendar month. The first such monthly
report shall cover the period from October 30, 2017, to November 30, 2017, and shall be filed
with the Court by December 20, 2017; the second such report shall be filed by Monday, January
22, 2018, for the month of December 2017; the third report shall be filed by February 20, 2018,
for the month of January 2018; and so on. Each of the Receiver’s monthly reports should
describe the activities undertaken by the Receiver and provide an accounting of the monies
received by the receivership estate as well as the disbursements made. Unless an objection is
filed within ten (10) business days after the report is filed, the report shall be deemed approved
by all parties and by this Court, all without further notice, hearing, or order of this Court. The
report shall be prepared in accordance with generally accepted accounting principles and shall be
in reasonable detail so that sources of receipts and the payees of the disbursements afe
ascertainable.

The Initial Report and each of the monthly reports described in this Paragraph 16 is
referred to in this Order as an “Accounting”. An Accounting may include an itemization of, and
a request for payment of, the Receiverfs and his Professionals’ fees and expenses for any prior
period, as contemplated in Paragraph 12 of this Order. The Accounting(s) hereby are deemed to
satisfy any requirement under this Court’s local rules regafding the filing of periodic (e.g.,
quarterly) reports.

14.  Tax Returns. Inasmuch as the Receivc?r is being appointed over the Receivershp
Property, the Receiver shall have no responsibility to prepare or file federal, state, or local
income tax returns or commercial activity tax (CAT) returns relating to any Counterclaim
Defendants, any Counterclaim Defendant Entities, or the R‘ece‘ivership Property for any time

period, whether before or after the Receiver’s appointment. Upon reasonable request by any
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Counterclaim Defendants or Counterclaim Defendant Entities (a “Request”), the Receiver shall
make available for inspection and copying to the person making that Request those Books and
Records that are necessary or appropriate so that the person making that Request may prepare
and file its, her, or his own tax returns. If any dispute arises between the Receiver and any
person making a Request as to whether that Request is not reasonable or otherwise is
objectionable, either the Receiver or the person making that Request may move this Court for
instructions and guidance regarding that Request.

15.  Notice of Lis Pendens. Within thirty (30) days after the filing of the Receiver’s
initial report and inventory, the Receiver shall file a Notice of Lis Pendens in any Ohio county in
which any real estate, improvements, or fixtures comprising a part of the Receivership Property
1s situated.

16.  Penalties for Interference. Any entity, person, or individual who willfully
interferes with the authority of the Receiver as set forth in this Order or in any subsequent order
of this Court regarding the Receiver shall be subject to all appropriate penalties provided for
under the laws of the State of Ohio and the United States and, without limiting the generality of
the preceding, any such conduct may be punishable as a contempt of court.

17. Assistance of Locksmith(s). Subject to Court Order, the Receiver, in his sole
discretion, may employ the services of one or more locksmiths to gain entry to any of the
Receivership Property, to change the locks on any Receivership Property, and/or to secure any
Receivership Property. Any fees of such locksmith(s) shall be expenses of administration of this
receivership estate.

18.  Assistance by Law Enforcement. Any law enforcement officer to whom the

Receiver presents this Order is hereby ordered and directed to assist the Receiver in the

14




performance of his duties, without further notice, hearing, or order of this Court. At the

| diséretion of that law enforcement officer, any entity, person, (;r individual who willfully

interferes with the authority of the Receiver under this Order or any other order of this Court

regarding the Receiver may be charged with disorderly conduct and such other charges, if any, as
may be applicable.

19.  Further modification. This Order shall be subject to further review and/or

modification by the Court, upon notice and opportunity for a hearing to all parties.

IT IS SO ORDERED.
Date: ‘\ 9\\ l ?— /XA AANLY)

l Judge Jokn|J. Russo -
| Presydi d Administrative Judge
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IN THE COURT OF COMMON PLEAS

o
}

RICHARD M. OSBORNE, et al,,
 Plaintiff, |
’ .V.

. PARK VIEW FEDERAL SAVINGS

- BANK n/k/a FIRST NATIONAL BANK

"~ OF PENNSYLVANIA, et at.,

o Défendanfs.. L

H L

CUYAHOGA COUNTY, OHIO

'CASE NO. CV-14-822810

JUDGE JOHN J. RUSSO =~

' ORDER GRANTING MOTION OF

RECEIVER FOR
AUTHORITY TO OFFER FOR SALE,

'FREE AND CLEAR OF LIENS.:

CLAIMS. ENCUMBRANCES. AND

" OTHER INTERESTS. CERTAIN

ASSETS OF ORWELL-TRUMBULL

'PIPELINE CO. LLC. AND

APPROVING BIDDING AND

AUCTION PROCEDURES

RELATING THERETO. AND.

_SCHEDULING OF-SALEHEARING. - - -t w0 .

This matter came before the Court on the Receive‘r"sMo‘tion Authorizing‘thé Sale Free

and Clear of Liens, Claims and Other Encuthbrances and Other Interests of Certain Assets of

Orwell Trumbull Pipeline Co. LLC and Approving Auction Pfo{:edur’es Relating Thereto and

Scheduling of Sale Hearing (the “Motion”), filed by Zachary B. Burkons, the appointed re;:eiver B

in this ac‘_[idn (the “Receiver’_’). In the :Motiori, the Receiver seeks this Court’s authority, under

paragraph 3(b) of that certain Order dated November 21, 2017 (the “Receiver Order”) and R.C.

§2735.04, to sell certain Orwell Trumbull Pipeline Co. LLC assets as generally described in the

- Motion and Exhibits A émd B thereto, detailing the Bid Procedures for the Sale.

{01539336} .




. A hearing was held with parties and counsel present on February 20, 2019 to hear the
Motion and objections filed thereto. The Court, being duly advised, finds that the Motion is well-

taken and should be granted. Accordingly, it is hereby ORDERED that:

(D  The Motibn is hereby GRANTED, and any objections to the Motion.are he.reby

- overruled; except that (l) the pipeline assets to be sold ‘sh.all- only include éppr_oximately 141
m-iles: of PUCO regulated ﬁanspoﬁation pi;j>eline. and shali.ho-t 1nclude ,that'ndh-regulated 2” |
gathéring pipeline which Rockefeller Oil Co. claims to-owr_lj and, (2) coun;sel of record are
permitted to a'ppeaf.at but-not pérﬁciéét,e in, negdtiate or interfere with the auction for the‘ sale of

the assets.

(Il) . The Receiver is authorized, in accordance with the noticing and bid procedures described =~ | |

in the approved Bid Procedures, to offer for séle the certain assets of Orwell Trumbull Pipeline -
Co. LLC to the Sucéessful Buyer in accordance with, arlldlsubject to, the Bi(i Pr'océdures, free and
clear of all liens and encumbrances and other interests. The Court recognizes and authorizes the
Receiver to make what he deems to be reasonable adjustments in the dates 'of notice and

- scheduling-contained in the Bid Procedures. Any such changes to dates or schéduiing are to be -

noticed on the docket of this Court.

- (II) - Thev Sale Hearing for the Collateral shall bé conducted by the Court at such time and date

as established by the Court.

(Mot

_JL@JGITN J.RUSSO

Dtd -2 /l\ | \‘i'

{01539336}




‘Respectfully submitted,

/s Richard M. Bain

Richard M. Bain (0016525)

MEYERS, ROMAN, FRIEDBERG & LEWIS
28601 Chagrin Boulevard, Suite 600
Cleveland, Ohio 44122

(216) 831-0042 . Fax: (216).831-0542
Email: rbain@meyersroman.com

Att"OrneySfbr Receiver Zachary B. Burkons =

{01539336}
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" PARK VIEW FEDERAL SAVINGS BANK
n/k/a FIRST NATIONAL BANK OF

IN THE COURT OF COMMON PLEAS

- CUYAHOGA COUNTY OHIO
RICHARD M. OSBORNE, et al., CASE NO. CV-14-822810
Plaintiffs/Counterclaim Defendants, JUDGE JOHN J. RUSSO

A

)

)

)

)

) ORDER GRANTING RECEIVER’S
) MOTION.FOR Af’movm_ '
)

)

)

)

)

OF SaLE
E LI et
PENNSYLVANIA, et al.,

Defendants/Counterclaim Plaintiff.

This matter came before the Court on the Receiver’s Motion For Approval of Sale and
Request for Sale Hearing (the “Motion”), filed by Zachary B.  Burkons, the duly-appointed

recerver in this action (the “Receiver™). In the Motion, the Receiver seeks this Court’s anthority,

under paragraph 3(b) of that certain Order dated November 21, 2017 (the “Receiver Order”) and
R.C. § 2735.04, to sell Certain Assets of Orwell—Trumbull Pipeline Co., LLC. and described
more fulljr in Exhibit 1 hereto, (the “Assets”), free and clear of liens and encumbrances, in

accordance with and subject to that certain Asset Purchase Agreement, and attached hereto as .

Exhibit 2, to Northeast Ohio Natural Gas Corp (the “Purchaser”) All capltahzed terms used but
not defined in this Order shall have the same meanings given to them in the M0t1on or the Asset
Purchase Agreement, as apphcablc |

Being duly advised, the Court makes the following findings .of fact and conclusions .of
law:

A As this Court has determined in other judgments and orders in this action, and as
further evidenced By Park View Federal Savings Bank, wk/a First National Bank of

Pennsylvania (“FNB”), holds a mortgage lien upon the Assets of Orwell Trumbull Pipeline Co.,

1

{01674122}
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LLC. The Assets are included in the “Receivership Property” (as defined in the Receiver
Order). In the Receiver Order, this Court granted the Receiver the authority to market and sell
Receivership Property, subject to this Court’s approval_.

B. The Receiver has provided sufficient evidence of the procedures undertaken
regardmg the offerlng and sale of the Assets - spemﬁcally, that- the Assets were. advert1sed m
” mult1p1e pl'll‘lt and electromc medla targeted to the pubhc generally and spemflcally to the natural -
gas pipeline mdustry; that multiple inquiries, locally, nationally and internationally were
received to gain access to the information regarding theAss';ets; that the Bid Procedures ap.proved
by this Court on Februery 21, 2019 were followed and that a single qﬁalifying bid was received -
by the Receiver in the amount of $3,000,000.00. No other bidders submifted qualifying bids, and
the offer contained in the Asset Purchase Agreereent was and remains the highest and best offer
for the Assets.

C. In this action, this Court has entered ju_dgment in favor o.f FNB for more than $10
- million, whjch debt is secured by (among other things) FNB's mortgdge ﬁen on the Assets —
Accordingly, the amount owed to FNB and secured by its lien interest on the Assets (and on
other property) far exceeds the Asset’s fair market value as established By the offer to purchase.

D. In the Asset Purchase Agreement, the Purchaser has made an offer to purchase the
Assets that the Receiver wishes to accept, subject to this Court’s approval.

E. As set forth more fully in the Asset Purchase Agreement, the terms of the
proposed sale are as follows:

a. | The proposed purchase price is $3,000,000.00 including a dep‘bsit of

$300,000.00 that the Purchaser has delivered to the Receiver) (the “Purchase Price™);

{01674122}
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b. Purchaser’s purchase of the Assets is conditioned upon their obtaining, at
- Purchaser’s expense, approval from the Public Utilities Commission of Ohio of the
purchase of Assets;

c. The proposed sale to the Purchaser is “AS IS,” “WHERE IS”, and without
any repregcntation or warrantyl by Receiyer, as _se}ler,' with ‘r'espect to thé status or
conditioh of the'A;c.sefs l(lJI‘ with respééi: to the ‘AssetS’" sﬁﬁﬁbility or'f_iihéssl,' as :se"thf(-)rth m o
the Asset Purchase Agreement;

d. The Purchaser’s purchase of the Assets under the Asset Purchase
Agreement shall close within 14 days after (i)-the Court’s approval and (ii) approval by
the Public Utilities Commission of Ohio of the pﬁrc:hase of the Assets by Purchaser (or
such earlier date after the Court’s approval as the Purchaser and Receiver may agree);
and

e. The .Puréhaser is respo-nsi}-)le for obtaining, at its sole cost and expense,
any survey, title commitment, title report, and/or .owner’s policy of title insurance.
regarding its purchgse of the Assets, together with those other terms and provisions set
forth in the Asset Purchase Agreement. The foregoing desg:ript,ion of the terms of the sale

- satisfies R.C. § 2735.04(D)(2)(d), to the extent applicable.

F. .The Asset Purchase Agreement was negotiated, proposed, and entered into by the
Receiver and Purchaser withbut collusion, in good faith, and from arm’s length. bargaining
positions. Purchaser is not an insider nor an affiliate of the Debtor or the Receiver. |

G. The Receiver has provided adequate evidéncc of the Assets’ value, and the total
consideration the Purchaser has offered (e.g., the -Purchase Price) (i) is fair, adequate and

reasonable; (ii) is the highest and best offer received for the Assets; (will provide a greater
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recover of the receivership estate than would be provided by any other'practically available
alternative; (iii) constitutes marketed and reasonably equivalent value and fair consideration
under appliéable law. Under the circumstances, the Receiver need not solicit or consider
additional offers for the Assets.

H. Not less than 10- -days’ notice and opportumty to respond or ObJGCt to the M0t1on‘

B (or to rcquest a hearmg on the M0t1on) was given to all necessa.ry partles in mterest mcludmg (a) S

the record owner of the Assets (Orwell-Trumbull P;pellne Co., LLC), (b) all necessary parties to
this action and those who have appeared in this action, includin_g Richard M. Osborne and
Rockefelier Oil Company, LLCI, and (c) all persons who have or purport to have recorded or
filed liens encumbering the Assets to be sold (the “Lienholders”). Such notice is adequate and
sufficient under the circumstances and complies with R.C. § 2735 04(D)(2)(b) and (c), as well as
with the applicable provisions of the Receiver Order. No other or further notice is required
under the circunﬁstances.

L The Receiver’s proposal to sell the Assets to the Purchaser free and cleaf of liens
and encumbrances by private sale (under the Asset Purchase Agrgement) is and will be fair Ito the
owner of the Assets and to all persons with an interest in the Assets (including, but not limited to,
the Liénholders), is reasonable under the circumstances, and will maximize the return for the
Assets to the teceivership estate, taking into account the potential cost of holding and operating
the Assets. Accordingly, tﬁe Receiver can and should be authorized to sell the Assets free and
clear of liens and encumbrances, as contemplated in the Rece_iver Order and, to the ex-tent

applicable, in R.C. § 2735.04(D)(1)(a).
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I In addition, it is in the best interest of the receivership estate that the Assets be
sold free and clear of liens and encumbranees as contemplated in the Receiver Order and, to the
extent applicable, in R.C. § 2735.04(D)(3)(a).

K. Other than relating to the Assumed Liabilities the (i) transfer of the Assets to the

‘ Purchaser will not subject the Purchaser to any 11ab111ty whatsoever w1th respect to the operatlon

. .of the Debtors busmesses prior to the Closmg Date or by reason of such transfer under any' S

applicable laws, based, in whole or in part, directly or indirectly, on any theory of law or equity,
including, without limitation, any theory of equitable law, any theory of implied assumption of
any liabilities other than the Assumed Liabilities, ary theory of constructi\te consolidation or
merger of the Purchaser and the Debtor, any theory that Purchaser’s acquisition is a mere
continuation or reincarnation of the Debtor's business, any theory that the transaction is
fravdulent or lacks good faith, or any other theory of antitrust, vicarious, successor, or ttansferee
- liability.
L. Under Civil Rule 54(B), there is no just reasen for delay.
And the Court, being duly advised, finds that the Motion is well-taken and should be
granted. Aecordingty, it is hereby:
ORDERED that:

€N The Motion hereby is GRANTED, and any objections. to the Motion
hereby are overruled.

(ID The Asset Purchase Agreement, all of its terms and conditions, and the
transaction contemplated thereby, are hereby approved in all respect.

(I) ~ The Receiver and Purchaser are authorized, empowered, and, subject to
the terms, and pursuant to the conditions, of the Asset Purchase Agreement and this
Order, directed to execute, deliver, and perform under, consummate, and implement the
Asset Purchase Agreement, together with all additional instruments and documents that
are reasonably requested by Purchaser and may be reasonably necessary or desirable to
implement the Asset Purchase Agreement, and to take any and all actions as the Receiver

5
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and the Purchaser deem necessary, appropriate, or advisable for the purpose of assigning,
transferring, granting, conveying, and conferring to the Purchaser the Assets, or as may
be necessary or appropriate to the performance of the obligations as contemplated by the
Asset Purchase Agreement, including, without limitation, any and all actions reasonably
requested by Purchaser which are consistent with the Asset Purchase Agreement..

(IV)  Upon the Closing Date: (a) the transfer of the Assets to Purchaser pursuant
to the Asset Purchase Agreement shall constitute a legal, valid, and -effective transfer of
the Assets and shall vest Purchaser with all right, title, and interest in and to the Assets;
and-(b) the Assets shall be transferred to Purchaser free and clear of all Mortgages, Liens,

 claims, éncumbrarices and interests (other than the Assumed Liabilities desoribed in the
Asset Purchase Agreement) against such assets, with any such Mortgages, Liens. clairs,
encumbrances or interests (other than the Assumed Liabilities described in the Asset
Purchase Agreement) to attach to the proceeds of the Assets, in the order of their priority,
with the same validity, force, and effect which they had against the Assets prior to the
Closing Date,

(V)  Pursuant to the terms and subject to the conditions of the immediately
preceding paragraph, this Order is and shall be effective as a determination that all
Mortgages, Liens, claims, encumbrances and interests shall be and are, without further
action by any person or entity, released with respect to the Assets as of the Closing Date.

(VI)  Except as expressly permitted or otherwise specifically provided by the
Asset Purchase Agreement or this Order, to the greates extent possible, and provided
further that the Closing shall have occurred, all persons and entities, including, but not
limited to, all debt security holders, equity security holders and trade and other creditors, -
holding Mortgages, Liens, claims, interests and encumbrances of any kind or nature
whatsoever in or with respect to the Assets (whether legal or equitable, secured or
unsecured, matured or unmatured, contingent or non-confingent, senior or subordinated),
or which arise on account of the transfer of the Assets to the Purchaser, hercby are
forever barred, estopped, and permanently enjoined from asserting against the Purchaser,
its parents, affiliates, or subsidiaries, its successors of assigns, its property, or the Assets,
such persons’ or entities’ Mortgages, Liens, claims, encumbrances or interests,

(VII) To the greatest extent allowed by applicable law, except as expressly
provided in the Asset Purchase Agreement, the Purchaser is not assuming nor shall it, in
any way whatsoever, be or be deemed to be liable or responsible, as successor or
otherwise, for any liabilities of the Debtor or the Receiver (other than Assumed
Liabilities), or any liabilities in any way whatsoever relating to or arising from the
Debtor’s assets, business, or operations, or by virtue of the contveyance of the Assets to
Purchaser (other than Assumed Liabilities). Without limiting the generality of the
foregoing, and except as otherwise specifically provided herein and in the Asset Purchase
Agreement, the transfer of the Assets to the Purchaser and the Assumed Liabilities shall
be free and clear of all Mortgages, Liens, claims, encumbrances and interests, and not
cause Purchaser to be liable for any claims against the Receiver, the Debtor or any of its
predecessors or affiliates, except as expressly set forth in the Purchase Agreement as an

6
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Assumed Liability, and the Purchaser shall have ne successor or vicarious liabilities -of
any kind or character, whether known or unknown as of the Closing Date, now existing
or hereafter arising, whether fixed or contingent, with respect to the Debtor or the
Receiver or any obligations of the Debtor or the Receiver arising prior to the Closing
Date, including, but not limited to, liabilities on account of any taxes arising, accruing, or
payable under, out of, in connection with, or, in any way, relating to the operation or
transfer of the Debtor's business or assets prior to the Closing Date. All liabilities and
obligations of the Debtor or the Receiver other than those expressly assumed under the
Asset Purchase Agreement, including any potential or contingent lability under any
_pending or threatened, litigation against the Receiver or the Debtor, shall be retained by
and remain obligations and liabilities of the Receiver or the Debtor, as applicable, in
accordance with the terms and conditions of the Asset Purchase Agreement.

(VII) On the Closing Date, this Order shall be construed and shall constitute for
any and all purposes a full and complete general assignment, conveyance, and transfer by
to the Purchaser of Debtor’s interests in the Assets, including any and all necessary
easements, licenses, leases, rights of way of other agreements reasonably necessary for
the effectuation of-the Purchased Assets and uninterrupted operation of the Assets.
Purchaser as successor in interest to ownership of the Assets, or in its own name, is
authorized to do any and all things necessary or advisable to reduce the Assets to
Purchaser’s exclusive, unrestricted ownership and possession, including entering into any
and all necessary easements, licenses, leases, rights of ways of other agreements
reasonably necessary for the effectuation of the transfer of the Assets to Purchaser. Each
and every governmental agency or department is hereby authorized (o accept any and all
documents and instruments necessary and appropriate fo consummate the sale to the
Purchaser pursuant to the Asset Purchase Agreement.

(IX)  All persons and entities are prohibited and enjoined from taking any action
to adversely affect or interfere with the ability of Receiver to transfer the Assets to the
Purchaser in accordance with the Asset Purchase Agreement and this Order. Following
the Closing Date, no holder of any Mortgage, Lien, claim, encumbrance or interest shall
interfere with the Purchaser’s title to or use and enjoyment of the Assets based on or
related to any such Mortgage, Lien, claim, encumbrance or interest that could have been
asserted prior to the Closing Date.

(X)  As contemplated in R.C. § 2735.04(C), any funds that are expended by or
on behalf of the Receiver (inciuding, but not limited to, receivership fees, fees for the
Receiver’s professionals assisting the receivership, and those funds expended in entering
into or performing the Asset Purchase Agreement or other contracts under division (B)4)
of R.C: § 2735.04) (collectively, the “Receivership Expenses”) shall be and hereby are
taxed as court costs and otherwise treated as an administrative expense of this action and,
accordingly, may and shall be paid from the proceeds derived from sale of the Assets, as
contemplated in the Receiver Order (including paragraphs 6 and 9 thereof) and as
provided in paragraph (XI) below; The remaining balance of the funds shall be held by
the Receiver, for final distribution by the Receiver in accordance with further orders of
this Court that are entered after notice and an opportunity for hearing.

7
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- (XID) The Court shall retain‘continuing jurisdiction (a) to enforce the terms of
the Asset Purchase Agreement; (b) to protect Purchaser or the Assets against any of the
Mortgages, Liens, claims, encumbrances or interests, as provided herein, including to
enjoin permanently the commencement or continuation of any action seeking to impose
successor liability; (c) to adjudicate all issues concerning any actual or alleged pre-
closing Liens, claims, encumbrances and interest, including the extent, validity,
enforceability, priority, and nature of all such actual or alleged Liens, claims,

. encumbrances or interests; and (d) to order the recording of the -assignment of any
. interests recited- in the Asset Purchase Agreement, including assignments of casement . -
- rights or otherwise. SR ' '

(XII)  Pursuant to R.C. § 2735.04(D)(2)(d) and (D)(5), this Order is a final -
appealable order with respect to the matters it contains, and the Clerk of this Court is
hereby directed to enter this Order as a final appealable order in the records of this action.
Pursuant to Civil Rule 54(B), there is no just reason for delay. '

Dated: 01/ 9 l; i? | - /}‘){ M)

rot JUD % HN'. RUSS0

Approved as to form by Counsel for the Receiver and Northeast Ohio Natural Gas Corp.:

/s Richard M. Bain | s/Trevor Alexander
Richard M. Bain - Trevor Alexander |
MEYERS, ROMAN, FRIEDBERG & LEWIS Calfee, Halter & Griswold LLP
ATTORNEY FOR RECEIVER ZACHARY B. BURKONS Attorney for Northeast Ohio Natural
' Gas Corp.
8
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EXHIBIT 1

This Sale shall include all those Assets identified in Section 2 of the Asset Purchase Agreement,
including specifically all those Pipeline Assets now owned and controlled by Debtor, but
excluding those identified in Section 1.9 of the Asset Purchase Agreement, which includes but is
not limited to the land and buildings known as 3511 Lost Nation Road, Willoughby, Ohio 44094
(Parcel # 27B-044-0-0025).

The Pipeline bemg sold includes: p1pehne approximately 141 Miles in length, including
approximately 52 miles of 8" coated steel (. 312 wall thickness); 34 miles of 4" coated steel (.188
wall thickness); and 55 miles of 2" coated steel (.154 wall thickness), as well as all easements or
right away possessed by OTP or to which OTP has rights. A map representative of the .
approximate Pipeline is attac:hed For farther defmltlon see Asset Purchase Agreement Schedule
2.1(a).
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ASSET PURCHASE AGREEMENT

This Asset Purchase Agreement (this “Agreement”™), is dated effective as of October 15,
2019 (the “Effective Date™) by and between Northeast Ohio Natural Gas Corp,, an Ohig
cotporation (“Purchaser® and Orwell-Trumbull Pipeline Co., LLC, an Ohio limited liability
~ompany (*Debror™}, by and throvgh the receiver over the personal and real property of Debtor,
- Zachary B. Burkons (“Receiver” or “Setler”S, who has been appointed by the Cowrt of Commoén
Pleas, Cyyahoge: County, Obio (the “Comrt”) a5 receiver ini case 5. CV-14-822810 (the
+ “Receivership Case”) of Deblorand cériain of its affiliate: {eollestively; the “Receivership
. Defendants”). - Bach of Purchaser, Tiebtor and Seller is referred to herin as 4 “Party” and,

oliestively, the “Parties.” | . S

PRELIMINARY STATEMENTS

A.  Debtor ig the owner of certain pipelines and other asseis used for the high-

pressure distribution of natural Fas (the “Specified Business™) including, but not limited fo, the

Purchased Assets (as defined helow). -

B.  First National Bank of Pennsylvania (“ENBPA"), successor by merger fo Park
. View Federal Savings Bank (“Park View”), and the Receiveiship Deferdants entered it
various agreements including, without limitation, agreements relating o and otherwise
establishing 4 lending relationship by and bietween Park. View and the Reseivership Defendants
including Debtor (collectively, the “Logns™). The Loans were evidenced by promissory notes
‘and other agreements (collectively, the “Nofes™). ' . E |

C.  As security for the payment and performance: ‘of the Notes, the Receivership
Defendants exccuted and délivered to Park View various moitgages secured by real property and
improvenients, includitig but ot Yimited o, the Purchased Assats and all or substantially afl of
Debtor’s other assets {thg “Morsgages™).

D. OnNovember 21, 2017, the Court issued an order (45 modified by a supplemental
order dated February 21, 2018 and as may be further modified from: time fo fime, the
“Receivership Order”) appointing Receiver as receiver of the assets of Debtor and: its affiliates,
Pursuant to the Receivership Order, the Court granted to Receiver, iuter alla, the authority to
take possession of, manage, preseérve, and sell in an expedited and commercial reasonable
mdnier for the benefit of FNPBA and other ereditoss, if any, all property, both real and personal

owhed by the Receivership Defendants; frichiding Debtot.

_ E.  On February 21; 2019, the Coutt entered an order (the “Bid Procedires @r_de%"i
(1) authorizing the Receiver to sell certain assets of the Debtor frae and clesir of all fiens,

encuthbrances, and other interests; and (2) approving the Bid Procedures.

E. Upon the terms and subject to the conditions set forth herein and pursyant t the
Qhio Revised Code §§ 2735.01 ef seg. {the “Cade”), and the terms of the Receivership Order,
Seller wishes to sell all of Debtor’s right, title and interest in and to the Purchased Agsets, and
Puschaset wishes to putchase all of Debtor’s right title and interest iu and to under the Purchaged
Assets (the “Transaction”) free and <lear of the Mortgages and all other Liens and encuritbrarices
othier than gs specified herein, : ' '
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6. The parties desite to onsummate the Fransaction as soon as practioable afier the
Court enters a reasonably acceptable order approving the Transaction and the other closing
conditions specified hetein have occurred. :

T consideration of the mutual covenants and agreements set forth in this Agteement, and
for other good and. valuable consideration; the receipt and sufficiency of which are. hereby
acknowledged, the parties hereto agree a5 follows: S o - L

L. Definitions, The following deﬁﬁédi terms have the meanings indicated below:

_ LI “deeounts Receivable” means all accounts receivable, notes receivable
and any ofhier of Debtor’s rights to receive paymenis arising out of sales and setvices rendered,
including any rights of Debtor with respect to-anty thixd-patty collection procedutes of any othier

actions or prooeedings which have been commenced in conmeetion therewith, together with the
praceeds in respect of any of the foregoing, in each case which have been billed a5 of the Closing
Date. . : -

12 “dation” mieans any demand, claim, ac‘t'io:_l., suit: or proceeding, arbitral
astion, inguiry, criminal prosecution or investigation by or before any Governmental or
Regulatory Anthority. - :

13 “Austion” means an auction, pursuant to the provisions set forth in this
Agreement to be held at the offices of counsel to the Receiver and otherwise in accordance with -
the Bid Procedures Order. :

14 “Bid Procedures” means the Receiver’s proposed bidding .and auction
procedures approved by the Court pursuant to the Bid Pracedures Order, which are atfached

o 15 “Boaks and Records” means business records of Debtor (in any form or
medium), including all manuals, sales and credit tecords, pricing guldelines, computer filss, -
operating data, invoices; supplier lists; supplier records, billing reeords, engineering records,
drawings, blueprints, schematics, studies, customer . fists, customer records, fest records,
financing records, and personnel and payroll records, to the extent they are directly related to the
‘Purchased Asséts; other than the Retained Books and Reeords. : .

16 “Business .‘E)a}f’ means a day other than Saturday, Sunday or any day dn
‘whiich bariks located in the State of Ohio.are aithorized ar obligated to clase.

17 “Contracr’ means any Wwritten agreemment, contract, ldase, subléase, rental
agreement, or similar agreement, purchasg orders, arrarigement, comnitment; Permit or license
(other than this Agreement or any instruments executed or delivered in conneotion herewithy in
effect as of the Closing. B

18 “Escrow Agent” shall mean an independent escrow agent chosen by Sellsr
and consented to in writing by Purchaser, which consent shall not be unreasanably withheld.
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L9  “Bxcluded .Assets” shall mean: (iythe Retained Books and. Records;
(ii) any of the rights of Debtor under this Agreement or any other agreement between the Parties
heteto entered into on or after the date of this Agreement; (jif)all claims of Debtor for Tax
refurids and all elaimis of Debtor existing priorto the tinie of sale against third parties fov debts
owed to Debtor (including but not limited to-clairms sét forth in Qrwell-Trunibull Pipeline Co. vs
Cobra Pipeling Co. LTD Case # 18-CV-000634 pending in the Lake County Coutt of Common
Pleas); (iv)-all Contracts other than service sgreements subjeet to PUCO oversight; (v)all pre-

~Closing revenyes of the Business (including the Accounts Receivable); (vi) Debtor’s cash; - .

(vii) all of Debtar’s insurance policies and rights to apphcable clains and proceeds thercunder;
(viii) all intetlectual property owmned by Debtor; and {ix)the land and buildings kmown as 3511
Lost Nation Road, Willoughby, Ohie 44094 (Pazcel # 27B-044-0-0025).

110 “Goverimental Order” -means any Law, order, judgment, mJuncmon,
décree, stipulation or determination issued, promulgated or: entered by or wrth any Governmental
- or Réguldatory Authorify of competent jurisdiction.

L1 “Governmental or Regulatory Authority” theans any gourt, teibunal,
arhitrator, authority, agency, eommission, official or other instrumentality of the United States,
any farmgn cotmtry or.any domestic.or fore;gn state, county; city or other political subdivisien.

- LI2 - “Internal Revenue Code” means the Triernal Revenue Code of 1986, as
amended, and the rules and regulations promulgatecf thereunder.

1.13.  “Laws” means all laws, statutes, rules, reguletions, ordinances and other
pronouncements having the effect of law of the United States, any foreign country or any
domestic or foreign. state, county, city or nthet p(rht;loal subdwwion or of any Governmental or
" Regulatory Authority. , ‘

L4 "Lzabzfzgz” means any cfmm inciuding, wz;hout limitation, any
indebtedness, obligation or other liability (whether or not absolute, accrved, matured, contingent,
liguidated, known, suspected, fixed or otherwise), fine, assessment, penalty, judgment, award
 loss, claim, demand, .damage or settlement respecting any Action.

1 15 “Lien” means any fien, claimi, charge. claim, pledge, securrty intetest,
conditional sale agreement or other title rétention agreement, lease, mortgage; including but not
limited to the Mortgages, security interest, option or other encumbrance (including, without
Himitation, the filing of, or agréethient to give, any ﬁnanmng stateriient urder the Uniform
Commetcial Code of any JUI‘!S&ICHGH)

116  “Permif’ means any permxts, licenses, franchises, appmvais, certificates,
cemﬁcat[ons consents, waivers, concessions, reglstl:anons or other authm‘izatlens of amy
Govemmental or Regulatory Authority. A

. L17 “Person” means ahy natiral person, carpomtlon limited Ilablhty
company, general partnership, limited partnership, proprictorship, other business organization,
trust, uhion, association or Gﬁvermnentai or Reguiatary Authotity,
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- LI8 “Retained Books and Records™ means, eollectively: (i) any corporate
minute books, books and records of aecount, corporate records, financial records, and any other
books and records that are not expressly defined i Books and Records; (i) any Court fifings or
documents relating to or necessary for winding up of Debtor and the administration of the
Receivership Case, (ilf) any materfals about employees, disclosure of which would violate. an

employee’s reasonable expectation of peivacy; (iv) any materials that aré subject to attorney-

client privilege or which Debior is prohibited from disclosing of transferring to Purchaser under

- applicable Law and is. required by -applicable Law to retain; or (¥) any documents prifaarily

- telating fo thie Excluded Assets or the Excluded Liabilities,

119 “Rights of Action” mean any and -all rights, claims, lawsuits, cduses of
action, rights of recovery, rights of set off, rights of recoupment, refunds, demands, defenes,
judgments, accounts, and rights, claims, powers or privileges of any kind or character
whatsoever, known or unknown, suspected or unsuspected, whether arising prior to, on or after
the date of the Receivership Order, in confract or in tort, at Law or in equity, or under-any other
. theory of law, held by Debtor against any- Person in respect to the assertion or defense of

sasemet, rights of ways, licenses, léases, agreements or other telated rights necessdry for the
- operation of the Purchased Assets. o ~

120 - “Sale Order™ means an order of the Court (§) authorizing and approving,
among other thirigs, the sale, assignment, transfer, conveyance and delivery of the Purchased
Assets to Purchaser, frec and clear of all interest, Mortgages, Liens, claims and encumbrances,
with all such interests, Mortgages, Liens, claims and encumbrances attaching to the procoeds of
the sale; (i} providing that auy such interest, Mortgages, Liens, claims and encumbrances are
automatically released without further action requited. by Seller, Debtor ar Purchaser; and
(i) finding that Purchaser is & good faith purchaser of the Purchased Assets; and (Iv) requiring
the Recsiver fo provide Purchaser with an assignment of any and all necessary casements,
licenses, leases, rights of ways of other agreements reasonably necessary for the operation of the
Purchased Assets. - o ' -
, 121  “Tax Return” means any return, declaration, report, claim for refund, or
information return or statornent relating to Taxes, including any schedule ‘or attachnient theteto,
and iticluding any amendrmént thereof. ' .

122 “Tax™ or “Taxes” meang any federal, state, local or foreign incotne, gross
receipts, license, payroll, employrient, excise, sevérance; stamp, occupation, premium, windfall
profits, environmental (ncluding Taxes under Internal Revenue Codé section 59A), custorms
duties, capital stock, franchise, profits, withholding, social security: (or similar), unemployment,
disability, real property, personal property, sales, use, transfer, registration, value added,
alternative or add-on minimum, estimated, or other Tax of any kind whatsoever, including any
. Ainferest, penalty or addition thereto, whether disputed or not and sny expenses incurred in
connection with the determination, settlement or litigation of any Liahility for Taxes.

123 “Unbilled Acconnts” means all accounts receivable, notes receivabile and

any sther of Debtot’s Tights to receive payments- arising out of sales and sprvices rendered,
including any rights of Debtor with respect to-any third-party coltection provedures er any other
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actions or proecedings which have been commenced in connection theremth together with the
proceeds i in respect of any of the foregoing, which have not been bitled as of the. Closing Datc,

2. Purchase and Sale of Assets; Closing.

21  Assefs. Upon the terms and suh;ect te the conditions of thls Agreemeric,
on the Closing Date, Seller shall sell, assign, transfer, convey and delivér to Purchaser, free and
- clear of all Liabilities (other than Assumed Ligbilities) and Liens ahd Piirchaser shall purchase,
- acquire and accept from Seller, all of Dabtar $ rtght title aud interest in and fo the followinig.(the -
“Purchased. Assez‘s”) .

(&) * the pipeline assets as spec-iﬁ:s;étliiy set forth on Schedule 2.1¢s), _(the
“Pipaline Assets™);

{6)  all teal property and assooiated rights, title and interest used in the
Spemﬁed Busmess including without limitation, those: owned real properties, easements, rights
of ways, Heenses leases, agreements, claims, including, without limitation, wells and ofher
associated agreements and other rights being held and/or deetned to be held by Debtor and othet
pnpeime assets or fights thereto set foith on Schedule 2.1(b), but excluding the: land and buildings
kriown as 3511 Lost Nation Road, Wﬂfoughby, Chio 44094 (Parcel # 27B-044-0- 0@25) (the
“Real Property™, '

. {c)  for the avoidance of doubt, Pumhaset shall net be responsnbl:: for

any ne:gativa imbalance existing as of Clsasmg for the Unbilled Accounts and shall not be

required to eredit customers for any such imbalance. Seller shall be exclusively responsible for
compensating customers for any riegative imbalance as of Closing;

(d) - all Books and Records, other than the Refainied Books and Records
telating to the Specn‘“ ¢d Business;

(e} all oredlts, deferred charges, refunds and prepaid expenses and
depesrss relating to the Purehased Assets;

() all Rights of Action; and

' (g)  any other non-cash assets of Debtor related directly to the assets
identified in “clauses (a) through (g) set forth above. Such nen-cash assets including, without
limitation, PUCO jurisdictional service. agreements,

2.2 Exduded Assets, Natm‘thstaﬂdmg anything in this Agreement to the
contrary, Seiler shall.not sell; transfer, convey, assign and deliver t Parchaser at the Closing the
Excluded Assets, and such Exdudad Assets shall ot constitute a part of the Purchased Assets,

2.3 Assumed Liabilities, At.and as of the Closing, Purchaser shall assume and -

ggree to pay, perform and discharge only the followmg L:abllmes of Debtor (the “dssumed
Liabilifies”™):
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L (@) all Liabilities accruing or due to be performed from and after the
Closing Date pursuant o or in respect of al] Purchased Assets; and

, ~ {by  all Habilities and potential damages resulting from any missing
casements as it relates to the Pipeline Assets. ' : :

_ 24  Excluded Ligbilities. Other thin the Assunied Liabilities, Purchaset shalt
. not assuriie or be liable for or bound by any Liabilities of Debtor o 4ny, Lien {whether of not
. -asseited; scheduled or svidenced by 4 wiiting evidenaing such olatm filed ¥ the Regciveiship
Case, whether secured, priority, administrative or unsecured; or whether a ng prior to of after
the commencement of the Receivership Case) (ollectively, the “Excluded Liabilities™).

2.5 Considerdtion and Deposit.

_ : (). The tofal considerafion payable by Purchaser fo Sefler in
consideration of the sale, transfer, conveyance, assignment and delivery of the Purchased Assets
to- Putchaser, and in relfance upon the representations, warrantles, covenants and agrééments of
- Seller set forth herein, is: (iyan amount equal to Thiree Million and 00/100 Dohars
- ($3,000,000.00) (the “Purchase Price™); plus (i) the assumption by Purchaser of the Assumed
Liabilities. ‘ . '
() Upon submission of this Agreement fo Receiver in aceordance
with the Bid Procedures Order, Purchaser will deposit with Escrow Agent Three Hundred
Thousand and 00100 Dollars ($300,000.00) (including any interest earned thereon, the
“Dleposit”). The Deposit shall be credited towatds the Purchase Price at Closing or retumed to -

Purchaser upon the termination of this Agreement in aceordance with Séction 8.

3 Closing.

31 Closing. The closing of the transactions eontemplated hergin (the
“Closing”) will take: place within fourteen (14) days after the Inter of : () eniry of the Sale Order
by the Court and (b) satisfaction of all of the Conditions Precedent (as.defined below), or at such
other time, place and date as may be mutually agreed in writing upon by Pirchaser and Seller
(the “Closing Date”y. - :

32 ﬂeliverfeﬁ-;
V(a}i " Al or prioe to the elo'sing, Seller shall deliver the followiny to
Escrow Agent: | : .
(D an original executed bill of sale setting forth the Pipeline
Asigts in the form attached as Exhibit A; : o

(iy an oxiginal executed assignment and assumption of
easernents, rights of ways, licenses leases, agreements, claims and other rights in, recordable
form assigning Debtor's right, title and interest in all easements, rights of ways, licenses, leases,
agreements, clafms and other rights associated with the Pipeline Assets, including, without
limitation, wells and other assoclatéd agreameits, in the form attached 4§ Exhibit 5. This transfer
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inchudes all easemants, rights of ways, licenses leases, -agreements, and claims necessary for the
operation of the Purchased Assets, including wells and other agsociated agreements, and other
rights being held and/or deemed to. be held by Debtor, (coflectively, the “Pipeline Assets
Rights”), however, the Receiver makes no guarantees or warranties and does not wasrant the
extent or existence of those rights or of any particular easement, and has made no search to
identify easements which may be recorded or not recorded. Putchaser shall be solely responsible
fot satisfying itself as to the easement rights and it.as the buyer shall be solely responsible for the
determination of those rights and securing them from third parties. Notwithstanding anything

wontaitied hereln fo the contraty, If a recorded easeinent, tlghts of way, lease, license, dlaim. or

other agreement is identified by Purchaser, the Receiver wilf reasonably codpetate to record a
iranster of suck rights to: Purchaser; and _ ' '

(iif)  any other certificates, contracts, documents and instruments

required to be delivered by Selfer urder this Agresment or reasonably requested by Esorow

- Agentto consummate the Closing of the transactions contemplated hercin,

: )  Ator prior to the Closing, Purchasér shall deliver the following to
‘Escrow Agent: , ‘ .

(i} the Purchase Price and atty ottiet amounts due Mereunder by
Purchasef to consumiiiate the transactions conternplated hetging '

(i} the other éf;rﬁiﬁg&tgs, conteacts, documents and instraments
tequired to be delivered by Purchaser under this Agreement or reasonably requested by Escrow
Agent to consummate the Closing of the transactions contemplated hersin. ’

3.3 Tax Prorations and Costs.

(@)  Any Taxes that iay be payable by resson of the sale of the
Pucchased Asseis under this Agreerient (including any transfer, sales, use; value added, pross
 recelpts, stariip, duty, stamp duty, documentary, registration, business and gecupation and other
similar taxes) (the *Transaction Taxes”) shall be the responsibility and obligation of Purchaser.
In ne event shall either party to this Agreement be responsible for the Taxes based on net
ineome, margin or gain of the vther party that arises as a consequence of the consummation of
the transactions contemplated hereby. —
(b)  As to any Purchased Assets acquired by Putchaser, Debtor and
Purchaser shall sach be tesponsible for real and personal property Taxes arid othier ad valorery
Taxes (“Periadic Taxes”) withi respect to the Purchased Assets based strictly on which Party
owns the Purchased Asséts at the time of the relevant assessment date under the applicable Tax
faw, and, for the avoidance of doubt, no Party will be responsible-for any Periodic Taxes of any
other Patty by reference to the Closing Date unider this Agreement,

34 Futher dsstrances. Atany time or from time to time after the Closing, at
either Purchaser’s. or Seller’s request and without further consideration, Seller or Purchaser, -as
applicable, shall execute.and deliver such other reasoriable instruments and decurderits as may be
reasonably necessary to effectuate thig transaction. Sellet further agrees that it shall pay or
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transfer to Purchaser, if and when received, any amounts received by Dabtor ar Seller after the
Llosing for any Unbilled Accounts.

'35 Thzrd»Party Consents. To: the extent that any Purchased Asset is not
assignable without the consent of another, this Agreement shall not constitute an assignment or
an attempted assignment thereof if such assignment or attempted assignment would coristifute 2
breach thereof or a défault thereunder. The Parties shall use commercially raasonabfe cffqrts to
obtgin consents to such assngnmcnts whera congent is reqmred :

4. Representduons dnd Warrames qf Selfer Qther than as staxed in thxs Sectmn 4
Seller makes- no representations o warranties regardinig the Purchased Assets or the Ptpe]me
Assets, THE PURCHASED ASSETS ARE SOLD AND PROVIDED:ON AN "AS I8" “WHERE I5™
_BASIS, AND OTHER THAN AS EXPRESSLY STATED IN SECTION 4 HEREOF, THERE.ARE NO
WARRANTIES, EXPRESS OR IMPLIED, - INCLUDING, BUT NOT LIMITED TO, ANY
WARRANTIES OF MERCHANTABILITY OF THE PURCHASED ASSETS, SERVICES OR WORK
PRODUCT, INFORMATIONAL CONTENT, OR FITNESS FOR USE, OR ANY PARTICULAR
PFURPOSE OR USE. THERE IS NO WARRANTY AGAINST MTERFERENCE WITH ENFOYMENT
OR USE OF THE PURCHASED ASSETS OR OF THE SERVICES OR AGAINST TNFRINGE‘MF”NT
OF ANY PATENTS, COPYRIGHTS, TRADE SECRETS OR. ANY OTHER PROPRIETARY RIGHTS
OF ANOTHER. Seller repmsents and warrants to Purchaser as follows:

4.1 Authorization af I ransaction. Sublect to Coutt approval and entry of the
Sale Order, Seller has full power and authority to execute and deliver this Agreement and each
agreement, document or instrument required to be delivered by lim hereby or in connection

herewith and to perform his obligations under this Agwement and each agreement, document or -

instrument fequired to be delivered by him heteby or in connection hetewith and 1o consurmate
the transactmns cantemp] ated hereby.

5. Represen:atzans and Warranties of Purchaser, Purchascr represents and warrants
to Seller that-the following statements are true and correct as of fhe date of this Agresment and as
of the Clesmg

5.1 . Organization, Quaixﬁcattan, and Corpomfe Power, Purchaser is duly‘
otganized, validly existing and fn :good standing under the laws of the jurisdwhon of is
incorporation or organization.

5.2 Aunthorization of Tmnsaetmn Purchaser has full power and authority to-

execute, dehve:r and. petfamn this Agreement and the other agreements and instturaerits to be
executed and delivered by it in ¢omgction with the tragsactions mntempiated hereby dnd to
performa the obligations thereunder,

53 Saff‘czency of Funds. Putchaser has sufficient cash on hand ev otfier
sources of immediately available funds to enable it to: make payment of the Purchase Price and
gonsummate the transactions contemplated by this Agreement.

5.4 Regulated Entity. Purchaser holds the necessary Permits and hsenses to
purchase and operate the Purchased Assets..
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6. Conditions to Closing.

6.1  Purchaser’s Conditions fo Closing.  Purchaser's obligations to-
consummate the transactions contemplated herein .are subject to fulfillment of each of the
following (“ Purchaser’s C‘ondz.‘mns Precedent”™);

(a)  Seller shall have delivered to Bsemw’ ‘Agent-; _thﬁ d_ucument'si ;se‘t‘
forth in Section 3.2(a); ' ' .

- {b) all of Seller’s pre-(flosmg: covenants, agreements aid abhgatronss
in thxs Agreement shall have been perfbrmed or eomphed with;

{6)  the Court shall have entered the Sale Order ina ferm reasonably
acceptable to Purchaser, and such Sale Order shall be final; and

(d)  the Public Umhf‘ ies- Commission of Ohie (“P UCO”) shall have
approved the Transactmn and the continuation of existing rates applicable to the Pipeline Assets.

‘Purchaser shalt have the right to waive in wrztmg any or all of the conditions precedent to
its-obligations hereunder; provided, hawevm that ho waiver by Purchaser of giiy condition to its
cbligations hereunder shall constitute a waiver by Purchaser of | any other condition precadent ]
its.obligations hereunder; .

62  Seller's Closing Cowditions. Seller’s obligations to consummate the
transactions contemplated herein are subject to the fulflliment of each of the following (“Selfer’s
Coriditions Precedent” and together with the Purchaser's Condmons Precedent, the “Conditions
Precedent™): : :

(a)  the represéntations and warramles of Purchaser i Segtiort § shall
~ be-true and correet in all matetial respects as of the Effective Date wz’ch the same effect as though
' madﬁ on and as of the Closing Date;

- ()  Purchaser shall have. dehvgred to Escrow Agent the documents and
funds as set forth in Sﬁﬂtﬁ 3.2(bY; and ,

(e) all of Seller’s pre-Closing covenants, agreements and obligations
in th:s Agreement shali have been performed or complied with.

Seller shall have the right to waive in writing any or all of fhie conditions precedent to
their obligations hereunder; provided, h@wevera that no waiver by Seller of any coridition to their
obligations hereunder shall constitute a waiver by Pm:chaser of any other condition precedent to
- its obligations hérsunder.

7. Swrvival of Representations, 'Warranfies Covenants afnd‘Agreements- Seller and
Purchaser have the right to rely fully upom the representations, warranties, covenants and
agreements.of the other Party contained in this Agreement
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5. Termination. -

‘8.1  Termination. This Agréement may be termrinated and the ‘transactions
contemplated hereby may be abandoned upon the accutrence of any-of the following:

' : (a8)  at any time prior to the C'}}:Qsing, by mutual wriittert agreement of
Seller and Purchaser; .

: (b} - by Purckaser, i it is fiot then in fiaterial bredck of this Agree“mcnt R
Upo written notice to Sefler and Escrow Agent, if (i) thete shall be & matesial breach by Sellerof -
any representation, warranty, covenant or agresment contiried jn this Agreement, which breach,
has not been cured within five (5) Business Days after the giving of written notice by Purchaser -
{0 Seller of such bregch or (ii} any of the Bid Procedures included in Schedule 14 are not
satzsﬁcd in accordance with the terms spemf‘ fed therein;

©) by Seller, if it is not then in materdal breach of this Agreement
upon miften notice o Purchaser and Eserow Agent, if there shall be a material breach by
Purchaser of any material representation, warranty, covenant or agreement contained . this
Agreement, which breash has not biden ctred within five (5) Business Days after fhe ngmg of
wiitten niotiee by Selier to Purchaser of sugh breach;

{d) by (i) Purchaser if any of the conditions in Section 6.1 has not been

sausﬁed ag of November 30, 2019 or if satisfaction of such a condition is or becomes impossible

(other than throngh the faflire of Purchaser fo comply with its obligations under this Agreement)

and Purchaser has not expressly waived such condition; ox (if) Sefler if any of the conditions in

: 6.2 has not been satisfied as of November 30, 2019 or if satisfaction of such & condition

is or becomes impossible (other than through the failure of Seller to domply with their
obligations under this Agreement) and Seller has niot expressly waived such conditioti; and

: () by either Seller or Purchaser if- the Closing hay not occurred {other
than thrgugh the failure of Purchaser to comply fully with its s::bhgatmns under tfus Agreement)
oh of befare February 29, 2020,

8.2  Effect of Termination. Pmrnpt!y upon the termination of this Agreement
' pursuant to Section §8.1(a). (b). or (d), the Parties shall jointly instruct the Eserow Agent to refurn .
the Deposit to Purchaser. If this Agreement is terminated by Seller pursuant to- Section 8.1(),
the Parties shall jointly instruct the Escrow Agent to pay the Deposit to Seller as {iquidated
damages. Further, upon any termination pursuant to S¢etion 8.1, this Agreement, except this
Seetion 8.2, Section 2.5(b), Section 9 and Section 10, shall become void and have no further
effect and thiore shiall be no liability hersunder on the part of Seller or Purchaser with respect to
this Agreement except in connection with its obligations set forth in such Sections. I the event
that all or a substantial portion of the Purchased Assets ate sold.to a party other than Purchaser
during the Recewershxp Case, at the closing of such transaction, Seller shall pay to Purchaser 2
breakup fee in the amount of $50,000 and an expense reimbursément in an amount not to exceed
$25,000.
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9.  Miseellaneons.

9.l

- Notices.

Any notice required or permitted to be given under this
Agreement shall be in writing and delivered or sent by: €} personal delivery; or (ii) a nationally
_recognized overnight courier service, and addressed to the patties at their respective addresses
below. The parties may change their addresses for notice by giving written notice of such
change hereunder. Notices shall be deemed to have been received upon the date of dehvery (or

refusai to accept delwary} as mdmated on the return recelpt o afr bt!l

' 4B4B3145.5445, V.1

If to Sclicr

With a copy to:

Ifio Putchaser:

With a copy t(_):'

Zaelmy B. Bul:kcms
Rent Due; LLC
1621 Euglid Avenue, Suite 408

- Cleveland, OH 44115

Facsimile: |

- Email: burkons@rentduella com

Meyers, Roman, Fricdberg & Lewis
Eton Tower

28601 Chagrin Blvd., Ste. 600
Clevéland, Ohio 44122

Atiriz Richard M, Baini

Email: rbdin@imeyersroman.com

. Nottheast Ohio Naturdl Gas Corp,

ofa Hearthstone Utﬂmes Inc.

- 5640 Lancastér-Newark Rd NE

Pleasantville, OH 43148
Facsimiler {216) 938-7044
Attn; George Behrens, CFO
Email: gbetrens@egas.net

Calfee, Halter & Griswold LLP
1200 Humtington Center

41 South High Street
Columbus OH 43215-3465
Attention: Trevor Alexander
Email: talexander@calfee.com

- Ifto Escrow Agent:  IOLTA Account - ~ Meyers, Romarn, Frledberg&

Lewis

Efon Tower

28601 Chagrin Boulevard, Suite 600
Cleveland, Ohto 44122

Adn: Accounting Department
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9.2  Enfire Agreement. This Agreement (and the exhibits attachsd hereta)

supersedes all prior discussions and agreements between the parties with respect to the subjeet

- matter hereof and thereof between the Parties, and contains the sole and entire agresment
between the parties hereto with respect.to the subl eot matter hereof. :

93 Expenses. Except as otherwise expressly provided in this Agreement,
whether or not the tiansactions céntemplatéd hersby dre consummated, Seller and Puichaset.
shall beat: their own costs and expenses arising out of the negotiation, execution, delivery and
performance of this - Agrdement (iric] ading regulatory filing fees and eosts) and the
consurumation of the contemplated transactions, '

94  Waivers. Nowaiver of any breach of any covenart or provision contained
herein will be a waiver of any preceding or succeedmg breach thereof, ot of any othet covenant
or provision contained herein. No extension of time for performance of any cbligation or act
will be an.extension of the time for performance of any other obligation or act, except those of
the waiving party, which will be extended by 2 period of time equal to the period of the delay.

9.5  Amendment. This Agreement thay be amended, supplemented ot modified
only by a written instrunent dily executed by or on behalf of each party heteto.

9.6 Na Third-Perty Beneficiary. T he tertns and provisions of this Agreemem
- are intended solely for the benefit of each party hereto and their respective suceessors or

permitted assigns, and it s not the intention of the partxes to eonfer third party heneﬁma:ry rights
upon any Petson. .

97 No Assignment; Binding Fffect. Neither this Agreement nor any right,
interest or obligation hereunder may be assigned by any party hereto withiout the. prior written
catisent of the other paity heréto and any atternpt to do so will be veid, Subgect fo the preceding
sentence, this Agreement is binding upon, inures to the benefit of and is enforceable by the
parties hereto and thgir respective successors and agsigns.

9.8  Headings. The headmgs used in this Agreement have been inserted for
convenience of reference only and do not define or fimit the provisions hereof.

9.9  Governing Law. This Agreement shall be governed by and eonstrued
exclusively in accordance with the Laws. of the. Stat¢ of Ohio applivable to a contract execiited
and petformed in such state, w1thou!: giving effect to the conflicts of Taws principles theteof.

910  Invalid Provisions. arxy provision of this Agreetnent. is held to be
- illegal, invalid or ungiiforceable under any present or future Law, without material adverse effect
to the Parties’ rights, (i) such provision will be fully severable; (11) this Agreement. will be
cotistrued and enforced s if such illegal, invalid or unenforceable provision hiad never compnsed
a part hereof; and (iif) the remaininig provisions will rematn in full force and effect and will not
be affected by the illegal, invalid or unenforceable provision or by its severance.

901 Counterparts. This Agreement may be axecutad in any number of
counterparts, each of which will bé deemed an original, birt all of which together will constitute
one and the saine iiistrument. Any Cotintetpatt may be executed by facsiimile signatuire and such
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fhosimile signature shall be deemed an original.

10.  Sales Proaedures This Agreement is subjeet in all respects to the approva[ of the -
Couﬁ through the entry of the Sale Ordet.

 [Signature page foliows.]
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IN WITNESS WHEREOQE, this Agxeement has bean duly executed ami delivered by the
‘parties 4 of the date set forth abeve

| PURCHASER, | SELLER:

Northeast Olifo Natural Gds Corp., an 01110 Zachary Burkons, as Receiver of Assets of
corporation  Orwell-Trumbull Pipeline Co., LLC, an Ohio
- ' - L l'fltml‘sed habthty cot pny .

By
Name: .
i
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IN WITNESS WHEREOF, this Agreement has been duly executed and delivered by the
parties as of the date set forth above, :

PURCHASER: ‘ SELLER:

~ Mortheast Ghio Natural Gas Corp,; an Ohio Zachary Burkons, as Reeefver of Assetsof
coxpcratwn Orwell-Trumbul} Pipeline Co., LLC, aty Ghno
S I : - limited Iiability ca*ﬂpﬁﬁy )

By L
- Name:
Iis:

By:
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Exﬁibit& and Schedules:

Exhibit A Bill of Sale

ExhibitB . Assigtiment and Assumption of Easerents and Rights of Ways
ExhibitC - Easervents; Rights of Ways, ete.

Schedale 1.4 * Bid Procedures

Schedule 2.1(z) “Pipeline Assets

- Schedule 2.1(6) - Real Praperty
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Exhibit &
‘Bill of Sale
GENERAL BILL OF SALE ANI ASSTGNMENT

- THIS GENERAL BILL, OF SALE AND ASSIGNMENT (this “Assignient "} is eritered into as
of Ostober 15, 2019, by betwesn Zachafy Burkons, ay Recaiver of Orwell<Trasmbull Pipeling Co., °
LEC, an Ohio limited liability ¢ company (“Seller, dnd Northeast Oltio Nafm:al Gas Cotp., an =~ -
Ohie corporation (“Parchaser”).

Seller and Purchaser entered into that certain Asset Purchase Agreement dated as of
. October 15, 2019 (the “Agreement™) with respect to-the sale of the Purchased Asgets described

therein. Alf capitalized terms nof otherwise defined herein shall have the meaning gwen such
terms in the Agreement, -

In conisideration of the sun of "Three Miltion Dollars ($3,000,000.00) and for other good
and. valugble consideration, Seller does hereby sell, transfer and assign to Purchaser all Tights,
title and interest in and to the asséts, properties and rights' listed or otherwise described on
Exhibit A attiched hereto (collectively, the “Assets™), free and clear of all hens, mertgages,
seourity interests or nth&r encunibrances,

To have and to Ihold the Assets unto Purchiaser to and for its use and benefit forever, with
full power and authority to Purchaser with respect to the Assets to-demand, feeeive, and to sue
for, either in the name of Purchaser or in thé name of Orwell-Teumbull Pipeline Co., LLC
(SOTP™), or ctherwise to obtain possession of the Assets and enforce the rights transferred
hereunder, hereby ra,tnfymg and eanﬁrmmg alt that Purchaser maydo by virtue hereof,

Seller hereby further covenants that it wm at any time and from time to tinre at the
request of Purchaser execute, acknowledge and deliver, or cause to be done, executed,
acknowledged and delivered, all such further acts and documents as Purchaser mdy reasonably
request to vest in Purchaser full right, title and interest in or to any of the Assefs, or to enable
Purchaser to realize upon or otherwiss to enjoy any sach preperty, assets of rights or to ciirky ko
effect the intent or putpose hergof or for the aiding and assisting in the collection, defending title
to: or réducing to pessession any of the Assets for Purchaser.

Purchaser as successor in ififerest to ownershlp of the Assets, or it its own name, may do
any and all thmgs neeessaty or advisable to reduce the Assets fo Purchaser § exclusive,
unresiticted ownership and possession.

This Assignment shall be binding upon and inure to the benefit of Seller and Purchaser

and their respecfive suceessors and permitted assigns. This Assignment shall be governed by,
interpreted under, and construed and enforceable with, the laws ofthe State of Ohia,
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- The parties hereto agree that this: Assignment may be éxecuted in multiple counteipasts,
_each of which shall be deemed an original, and all such counterparts togather shall constitute a
fully-executed and binding original instrument,

Remaining Balance of Page Intentionally Left Blank
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SELLER:

. Zachary Burkons, as Receiver of Assets of OrwallnTrumbuli Pipeline Co., LLC,
ar Ohio linited liability company

By
- Print
Title:

 PURCHASER:
- Northeast Ohjo Natural Gas Corp,, an Ohio gotporation
By’

Print:
Title:




- The Asssts consist of (ferms not. deﬁned hergity shall have the same meaniig as set forth iri the
Agreemeit);

(&) thc pipeline assets as spcmﬁcaiiy set forth on Sehedile 2.1¢a), (the
“Pg;re[me Assets") aﬁached herete‘ : ‘ - ‘

(b) a!l real pr@pe,rty and assocrated mghts ﬁﬂe and interest used in the
Specified Busmess, inchuding without limitation, those owned real properties, easements, rights
~ of ways, licenses, leases, agreements, claims, including, without limitation, wells and other
agsociated agreements and other rights being held and/or deemed to be held by Debtor and other
pipéline assets or fights thereto set forth on Schedule 2.1(b), attached hereto, but exeluding the
land and buildings known as 3511 Lost Nation Road, Willoughby, Ohie 44094 (Parcel # 278~
044-0-0025) (the: “Real Properyy™);

(¢)  for the avoidance of doubt, Purchaser shall not be responsible for
any nggatwe imbalance existing as of Closing for the Unbilled Accounts and shall not be
tequired to ctedit customers for any such imbalance. Seller shall be exclusively responsible for
compensating customers for any negative imbaianoe as of Closing;

(d)  all Books and Rect)rcfs, Gther than the: Retalned Books and Records
relatmg to the Spcmﬁed Business;

(6} all cradits, defetred charges, refunds and prepaid expenses and
depasits relating to the Purchased Assets;

G * all Rights of Action; and

(g} any othet non-cash assefs of OTP related directly to the assets
identified in clauses (a} through (g) set forth above. Such non-cash assets including, w1’th0ut:
limitation, PUCO jurisdictienal service agreements.

The Pipeline being sold includes: pipelirie approximately 137 Milesin length, including,
including approximately 52 miles of 8" coated steel (312 wall thickiess); 34 miles of 4" costed
steel (.188 wall thickneds); and 31 miiles of 2" coated steel {154 wall thickness), as well as all
easements, licenses; leases of rights of away possemd by OTP orto which OTP has rights. A
majp repreésentative of the approximate Pipeline is attached For further definition, see Schecfule
- 2.1(a), attached, _
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Exhibit B

ASSIGNMENT AND ASSUMPTION OF EASEMENTS, RIGHTS OF WAYS, LICENSES;
AGREEMENTS AND OTHER RIGHTS

This ASSIGNMENT AND ASSUMPTION OF EASEMENT&, RIGHTS OF WAYS, LICENSES,

. AGREEMENTS AND OTHER RIGHTS (the “Asstgnment”) is made and entored into as of the

- day of Septentber 2019, by and hetween Zachdry Buikons, as Receivet of Assets of Ovwell
Trurabull Pipeline Co.; LLC, an Ofiio fimited liability company (‘zi.mgnw")5 and Nertheast Ohfo
Natiteal Gas Corp., an Ohm corporation (“dssigiee™).

RECITALS:

A, ASsignot and Assigies entered into that certain Asset Purchiage Agreement dated
as of October 15, 2019 {the “Agreement”) with respect to the sale of the Pipeline Assets
described therein.  All capitalized terms ot otherw:se defined herein shall have the maanmg
given such terms in the Agreement,

B.  Assignor desires to a551gn and fransfer to.the Assignee all of Assignor's right,
title, interest and claims necessary for the operation of the Pipeline Assets, inc luding in respect to
the assertion or defense of easement, rights of ways, lficense, leases, agreements and other related
tights necessary for the operation of the Purchased Assets and interest, in and to all easéments,
rights of ways, licenses leases, dgreements, and other Fights, ineluding, vwithout limitation, wells
and other associated agréements, being held, deemeid held , by Orweli~Trumball P:pelme Ca.,
LLC (“OTP”) in connéction with, the Pipeline Assets; &nd Assignee desites fo aceept such
assignment and to assume the foregoing from and after the date heigof. -

 NOW, THERBFORE, in consideration of the forgoing recitals and for other good and-
valuable eonsideration, the receipt and sufficiency of which are hersby ackrowledged, Assignor -
ard Asgrgnee hereby agree as f@llx)ws

1. Assignor hereby assigns and transfers to Assignee as of the date hereof. o a “ag-
g “where-is” basis, without any representations or warcanties, all of Assighor's tight, title,
claims and interest, in ahd to all casements, rights of ways, licenses, leases, agresments, and
other rights, Jncludmg, without ﬁmltatmn, wells and other associated agreements, being held
andfor deemed to be held by OTP in connection with the Pipeline Assets (collectively, the
“Pipeline Assets Rights”), including, but rot limited fo those certain Pipeline Assets Rights set
forth on Exhibit A attached hereto and incorporated herein by: reference.

2. Assxgnea hereby accepts the above assignment and expressly assumes and
covenants to perfori all of the tetins, covenants, conditions and obligations reguired © be
petformed by Assignor in connection with the Pipeline Assets R;ghts ftom: and after the date
hafeof

3, To have and to. hold the Pipeline Assefs Rights unto Assignee to and for its use

and benefit forever, with full power and authomty to Assignee with respect to the Pipeline Assefs
Rights to demand recgive, and fo sue for, either in the name of Assignee, ot otherwise to obtain
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possession of the Pipeline Assets nghts and enforce the rights transferred hereunder, hﬁrﬂb}'
rat1fymg and confirming all that Assignee may do by virtue hereof.

4. Assignot hereby further covenants that it will, at any time and fram titne to time
at the fequest of Assignee execute, acknowledge and deliver, or cause €6 be done, exétuted,
ackuowledged and delivered, all such further acts and documerits as Assigaee may reasanabiy
tequest to vest in Assignee full right, title and interest in ot to any of the Pipeline Assefs Righis,
or to eriable Assignee t0 reafize uponor otherwise o enjoy any such property, assets. or-rights or
'jto catrry inte effect the intent of purpose hereof or for the aidiig and assisting i the eollection, -
defending fitle 1o .or reducing to p@ssessron any of the Pipeline Assets. Rights for Assrgnea,
Notwithstanding anything contained herein to the contrary, if a recorded easement, rights of way,
lease, license, claim or other agreement is identified by ASSLgnee Assxgnor will reasonably .
caaperate to record 8 transfef of such rights to Assignee.

5, A.ssggnﬂr hereby authorizes Assignee in the name of Purchaser as Assignee:of the

Asgset of OTP, ineluding but not limited to easeinents, to do any and all things necessaty or

advisable to reduce the Pipeline Assets Rights to Assignee’s exclusive, unrestricted ownership

. and possession. Assignor acknewledges that this authamzan@n is irrevoeable and coupled with
an mtemst

6. This Assignment shall be bmdmg upon and inure to the benef t of Assignor and
Ass;gnee and their respective sucoesstrs asid pe;rmltted assigns.

1. This’ Assignment shall be governed by, mterpreted undcr, and eonstrued and
enforeeable Wllh, the laws of the State Of()hm ‘

8. The parties hereto. agree that this Assignment may be executed in muitlple
couriterpaits, each of which shall be deemed an original, and all such counterparts together shail
constitute a fuilly-executed and bmdmg original instrament. _

TRemainder of this page intenfionally keft blank; signature page iiﬁmeeiiate:iy follows]
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IN WITNESS WHEREOF, Asslgn@r and Asgignee have duly executed this Assignment
as of the day and year first above wrltten

ASSIGNOR:

Zachary Burkans, a8 Recewer of Orwell-Trumbull P:pelme Ca:, LLC
.oan Ohm thted I}abilxty ﬁompany

By:
?rmt
Title: _

ASSIGNEE: -
Norttheast Ohie Natural Gas Corp., an Ohio corporation
By:

Title:
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STATE OF OHIO Y
COUNTY QF ____ )

BEFORE ME, # Notary Public in and for said County, perspnaﬁy appeared the above
named Northeast Ohlo Natural Gas Corp., an Ohio corporation, by . e 8
, who. acknowtedged that he did sign the foregoing instrument on behalf of

, stich corporatmn and the same is his free act and daed as such oﬁ‘lcer and thc free act and decd of; o
- sad corporation. ‘ . Lt

_ IN TESTIMGNY WHER OF, { have h:e‘feti_nﬁcr%sét'lhﬁf hand and Qfﬁti‘ai seal _t'his:m;day_ _
of - 2@19 ' '

Niﬁtéfy Public |
My Commission Expires:

STATEOFOHIO . )
_ o )ss
COUNTY OF )

BEFORE ME, a Notary Public in and for sa:d County, parsonally appeared the above named
Zachary Buxkons, gs Receiver of Orwell-Trumbulf Pipeline Co., LLC, an Ohio limited liability
company, who aoknowiedged that he did sign the foregoing instrument on behalf of such.
company and the: same is his free act and deed as such officer and the: free act and deed of said
company.

IN TESTIMONY WHEREOF 1 have hersutito set iy hand and official seal thzs __day
of : 2919

NotaryPublic
My Commission Expires:

This Insteument Prepated By and A ftsr Recotditg Return to:
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EXHIBIT A
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Exhibit C

Easements, Riglits of Ways, Licenses, Agreenents and Other Rights Assets

- L. - All real property and associated tights, title and Hiterest. us;ed in the Speciﬁed Busmexs
ineluding: without limitation, those owned real pmpemes easements; rights.of ways,
licenses, leases, related agreements, and olaims to easements, rights of way, leases,
licenses and related agreements, includivg, without limitation, wells and other associated

- agreements and other rights being held and/or deemied to be iteld by OTP and other
* pipeline assets or rights thereto, but excluding the land and buildings known as 3511 Lost
Nation Road, Wiﬂough-by, Ohio 44094 (Parcel # 27B-044-0-0025).

2. In addition to the rights set farth in (1) above, the following easements, rights of ways
- and rights recorded in the Lake County Recorder’s office as mstrument numbers

o 2016R000818 |
o 2013R037777

- e 2012R021018
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- Schedule 1.4

Bid Procediires

[See attached.]
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IN THE COURT OF COMMON PLEAS
CUYAHOGA COUNTY, OHIO

" RICHARD M. OSBORNE,etal, ) CASENO.CV-14-822810

Plaintiffs/Counte relaim Defendants,

JUDGE JOHN J. RUSSO

v.

PARK VIEW FEDERAL SAVINGS
BANK nik/a FIRST NATIONAL BANK
OF PENNSYLVANIA, et al, -

{5 ’

Defendants/Counterclaitn Plaintiff

forth the folltavmg btddmg pmcedures (the “Bid Procedures") to be employcd in cenﬂaction
with an auction (the *Auction™ for the sale of certain assets (the “Purchased Assefs amd
Assumed Liabilities” sometimes otherwise referted to as the “Assets™ of Orwell-Trumball
Pipeline Co. LLC (the “Sale Transaction™) as defined herein). If the Receiver receives one or
‘more timely and-acceptable Qualified Bids for the: Assets, the Receiver may conduct an Auctiorr,
. The Receiver will determine, which Qualified Bidder(s) (as defined lerein) hys made the highest
or otherwise best bid(s) (each, a “Successful Bidder”). The Successful Bidder will be required to
enter into a final executed exeonted asset purchase agreement (“Asset Purchase Agreement™)
with the Receiver based upon the material submittéd and any mutually agreeable negotiations
dompleted between the parties. At 4 hearing followitig the bidding, and if necessary, Augtion,
{the “Sale Hearing”); the Receiver will seek thie entry of an order (the “Sale Order”) from the
Coutt of Common Pleas of Cuyahoga County (the “Court™) authorizing and approving the
fransactions contemplated by ihe Asset Purchase Agreement together with any and all
subsequently filed amendments thereto. The Asset Purchase Agresment shall provide for the
transfer of the Receiver’s right, title, and intevest in and to the Purchased Assets and Assumed
Liahilities in the Asset Purchase Agreement} pursuant to the terms and conditions. set forth
thetein. These Bid Procedures have béen approved and authorized pursuant to the Order
Approving Bid Procedures (the “‘“B1d Procedures Order”)and Notice of Auction and Sale
Hearing, _ .

Any person or entity interested in participating in the bidding and Auction must submit a
Qualificd Bid (as defined herein) on or before May 1,2019at 5:00 p.m. (prevailing Eastern
Time) (the “Bid Deadline™) i writing, to the attorney for the Receiver. The Receiver may extend
the Bid Deadline but shall pmmptly notify all-potential bidders of any such extensmn by filing a

(01554773} . 1
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‘notice on the Court’s dncket of Case No: CV- 14-82281@ Cuyahoga County Gourt af Common
Pleas. J

PRIOR TO THE BIB DEADLINE, A POTENTIAL BUYER .THAT DESIRES TO MAKE AN
OFFER TO ACQUIRE THE ASSETS. (A “BID") SHALI, DELIVER A BID'BY HAND
DELIVERY, REGULAR U.S. MAIL OR ELECTRONIC MATL TO THE ATTORNEYS FOR
RECEIVER: RICHARD DBERG & LEWIS, 28601

 BAIN AT MEYERS, ROMAN, FRIE
CHAGRIN BOULEVARD #600, CLEVELAND, OHIO 44122
- -‘Vl" ANﬁ DE\’[N E’ARRAM AT BRlCI&ER &

Auctlon Q alxﬁcation Procedures

- To participate in the bidding process and be deemed a *‘Quahﬁed Bidder” each poténtial
bxdder muist sabmit & “Quatified Bid” by the Bid Deadline. To constitute a Qualified Bid, a bid
must satlsfy eacli of the following caﬂdltwns (the “Bid Requirements™):

a.  Bid Deposit. All Bids st be accmnpamed by & eertified or cashié? § cheek
* payable to the order of “Zachary Burketis, Receiver™ in an amount equal fo ‘the greater of
$250,000.00 or 10% of the amount of the Bid (the “Bid Depmsﬁ“) o be held In escrow by the
Receiver (If the Bid is submitted by emall, the Bid Deposit MUST be delivered to attorney for
the Receiver within 24 hours of the bid submission or the bid is deemed void). All Bid Depesits
~ will be held until the date of the Sale Hearing and, exéept for the Bid Deposits of the Succasstul
Bidder and the Reserve Bidder for the Assets, all other Bid Deposits: will be refutned without
interest to the respective Potential Buyets within five (5) business days after the Sale Hearing,
~ The Bid Deposits of the Successfil Bidder (defined below) and the Reserve Bidder (defined
below) shall be held until five (5) business days after the closing of the Sale to. the Succsssful
Bidder. If a Successful Bidder fafls to consummate an approved sale because of a breach or
failuré to perform on the part of such Successful Bidder, the Receiver shall be entitled to retain
the, Successful Bidder's Bid Deposit as liquidated damages. This Courc will retain exclusive
Jurlsdictl.an to hearany dispute:concérning the Bld Deposits.

b.  Form of Consideration. The. consideration proposed in 2 Bid mady includg only
- cash and/or other consideration acceptable o the Receiver in his sole discretion,

¢.  Trrevocable. A Bid must be irrevacable unti! the closing of the Sale Transaczﬁon;

d. Executed Purchase Agreement. Each Bid must be accompanied by a maguaily

~ executed itrevocable Asset Purchase Agreement For the Assets (the “Executed Purchase

Agreement™), The Exeouted Purchase Agreements must include 2 comsmitment to. close within
Poutteen (14) business days after the date on which the Confirmation Order is entered.

‘&, Proof of Ability té Perform and Financing Sources:  Prior to or
contemporaneously with the submission of o Bid, a Potential Buyer shall provide written
evidenee sufficient to permit the Reteiver, in consultation with the Counterclaim Plaintiff,

QI554713) 7
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reasonably to determine that the Pafential Buyer has the financial ability to close the purchase of
the Collateral, including, but not limited to the reasonable likelihood of being gccepted by the
Public Utilities Commission of Qhio (“PUCO") as a regulated pipeline ownerfoperator Such
information shall include, unless the Receiver agrees otherwise, the following:

i Experience with andfor undarstandin_’g of the natural gas industry.
i.  Experience owning and operatm ga natural gas utmty

it Techmcal fhafagerial, f‘nancuai axpcricnee and capab;hty of‘the Bidde;‘ to
apemt& the plpehne nid a natural gas utility mmpany '

tv,  History of complying with state and fedeial regutatory agency rules and
orders, including but not ‘mmted to:

(a) a list ﬂf all fines and forfeitures that have been assessed against the
Bidder by a state or federal utility commission within the past ferr (10} years for.
rule, tariff, or: @rder vialations. :

(b) a list of erders and entries lssued by a state or federal uility
_ commission within the past ten (10) years regardmg the. Bidde¥'s fule, tariff,
anid/or oider vidlations.

2 History of complying with state and feﬁeréli gas pipeline safety
regulations. .

vi.  Provide a description of Bidder's prior and current experience,
- transactions, and/or dealings with: OTP’s vwner, Richard M. Osborne.

vit Iﬁformgtian contained it the bid.

vifi,  Proxllty of the Bidder's offices to Ohio.

e, Assurances and availability of key personmnel.

P Prige/terms offered in Bidder’s B.id,.‘

xi,  contact names and numbers for verification of financing sources;

-xii.  Specify that Bidder, if it is the successful Bidder, is willing to jointly file
with the Receiver an apphcatnon at the PUCO which seeks approval of the sale to the
successful Bidder :

xiii. Provide a list of all jurisdictions in which the Bidder owns natural gas utitity
distribution or pipeline Comparties. -

xiv. other such documentation ag the Receiver may reasonably request.

(015547733 ' 3
13741166¢1



: f. Contmgeneies A Bid may not be cond{tmned on obtammg financing: or any
- internal appmval or otherwise be subjest to contingencies, if any, unless. the Receiver in hls
discretion, m consultah{m with the C‘nunterclatm Plaintiff, otherwise agrees;

g. No- Fees Payable to Potential Buyer. A Bid may not require payment by the
Receiver of any break-up fee, termination fee, expense reimbursement or similar type of
payment, except to the extent that such termis areé agreed to by the Receiver, w1th the congent of
the Counterclalm Plamtiff . -

| b Authorization, A md roust molude evadﬂnce of all reasonable authorrzatmns and L
 approvals, if applicable, from the Potential Buye: & board of directors (or comparable governing

body) with réspect to the subimission, execution, delivery and eonsumimation of the Executcd
Purchase Agreement(s) and

i Expressly avknowledge: and represent that the potential bidder (i} has had an

opportunity to conduct any and all due diligence regarding Orwell- Trumbull Plpeime Asgets
" prior to making its bid, (i) has relied solely upon ifs: owit independent review, mvesngatlcu
andfor inspection of any doouments regarding the Orwell Trumbull Pipeline Assets In makiig its
bid, and (m) did not rely upon any Written or oral statemients, répresentations, profiises,
witranties, or puaranties whatsoever, whether express, jiiplied, by operation of law, or
otherwise, regarding the Orwell Trumbull Pipeline. Assets or the complefeness of angy
information provided in connestion therewith, except as expressly stated in-the. repireseifations
and warranties contained in the Assat Purchase Agreement ultimately sccepted and exectifed by
'the Receiver;

OTP Data Room: The Recetvér hds created a data foom that contains
all available financial, operational, and regulatory docurmients relating to-

. OTP. Potential Bidders will be provided access fo the data room after
execution of a non-disclosure agrecment (“NDA”) Signed NDAS st
be e-mailed to Richard M. Bain;, Esq. at thali@inéve . Th
Receiver does not make any representation or axtend'any wamnty
‘regatding the dcciracy of impott of ary of the information in the data
room, The Receiver, in his sole diseretion; can consider requests for
additional information. Any additienal written information provided to
a Potential Bidder will be included in the Data Room for all Potential
Bidders fo access. The Receiver may in his sole discretion place -
additional informiation in the dafa room following the opening of the
data room fo Potential Bidders. In that event, the Receiver shall nohfy
Potential Bidders, who have executed and retumed an NDA, that
additional material has been placed in the data room.

i

The Receiver and his advisors shall, in conisultation with the Counterclaim Plaintiff (i). facifitate
doeess to the Due Diligence Materials and otherwise assist Potential Buyers in the due diligence
process, 4s permitted by the pravmmns hereol; (if) determine whether Potertial Buyers are
Qualified Bidders; (iii) receive and review offers from: Qualified Biddets; and (iv) negotiate with
Potential Buyers concerning offers to purchase the Collateral Cce[lectwely, the “Initial Bidding
- Process™). The Receiver, in his discretion and in consultation with the Counterclaim Plaintiff,
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shal} have the right to adopt such other tules for the Initial Bidding Pmcess that will promote the
goals of the Initial Bzddmg Process and that are not meansnstant with- any order of the Ci:mrt

j Not contain any condition to closing of the transaction on the rece ipt of any thu:d-
party approvals, (excluding: rcquired Court and PUCO approval), ‘

k. Be reccwed by the Bid Dead]me

L. Miscellaneous. A Bid fHiesE et all other reqwrements of these Bid Pmccdums .
Thﬁ Receiver reserves the fight, sub_;ect fo-consiltation with the Plaintiff, to reject any Bid from
2 Potential Buyer that it believes, in its discretion, does not comply with the Bid Procedures.

Oualified Bidder

The Receiver will determine, in consultation with the Counterclaim Plaintiff, whether to.
entertain bids that do not conform to one or more of the requirements specified herein and deem
such bids to be Qualified Bids. The Receiver, in his sole and absctute diseretion, shall make:a
detérmination régarding whether a bid constitutes & Qualified Bid and shall notify bidders
whethier their bids have been detérminéd fo be Qualified Bids by 16 later thait May § 4t 5:00 p.m.
{prevailing Edstein Time). If the Receiver dogs ndt receive any Qualified Bids, then the Auction
shall be cancelied and the Receiver shall report the same to the Cr:mnterelatm Plaintiff and the
Ceurt

Agcf_iog Procedures

In the event that the Receiver receives orie or moré timely Qualified Bids, the Recelver -
wiay coriduct the Auétion. The Auction, if required, will bg conddeted at Meyers, Roman,
Friedberg & Lewis, 28601 Chagrin Blvd,, Suite 600. Woodmere, Ohio 44122 on May 29, 2019
at 9:00 am. (prevailing Fastern Time), or such other time and location as. designated by the
Receiver, in his sole and absalute diseretion, in a notice to all Qualified Bidders. The Receiver
Teserves the tight, in his sole and absolute diseretion, subject only to. the exercise of his business
judgment in accordance with his ﬁduclary duty, in consultation with Counterclaim. Plaintiff, to
adjourn or cancel the Anction at or prior to the Auction. If the Auction is cancelled or if the date,
time, or plage of the Auetion is changed, the Receiver will file a netice with the Court régarding
suich cancellation o rodification. The Auction shall be govethed by th;e following procedures,
subjeet to modification by the Recéiver. At the Avction;

(_a) The Qualified Bidders shall appear in person at the Aucnen, or through a
' duly authorized representative;

(b)  Only the Receiver, Qualified Bidders, representatives of the Receiver and
Qualified Bidders, Counterclaim Plaintiff, -and representatives of the
Counterclaith Plaintiff and shall be entitled to be present at the Auction,
In addition, counsel of record are permitted to appear-at but fiot. participate
in, negotiate ot interfere with the auction for the sale of the assets.
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Only Quahficd Bidders shall be entitled to make any subsequent bids at.

the Auction,

h Baeh Qua!kﬁed Blddﬁ:l' shall be requited to canfirm that it hias not engaged
in any colfusion with rcspect to the:bidding or the sale.

Bidding shall commence at the initial highest bid, which'the Receiver shall

announce 1o all Qualified Bidders no later than one (1) business day prior
tor the: Alsetion (such bid, the “OPenmg Bid*). The ()pemng Bid may be an.
Initial Topping Bid.

Qualified Bidders miay then submit successive bids higher than- the
previous bid, based-ofi and increased from the bid, in incremients of af least

$1060,000.00, The Receiver reserves the right, in bis sole and sbsolute

discretion, following consuftation with the Counferclaim Plaintiff to
announce reductions or increases in minimum incremental bids at any time
durmg the Auction.

Al Qualified Biddess shall have the right 1o submlt additional bids and

rmake additional modifications fo the Asset Purchase Agreement or their
respective Modified Asset Purchase Agreement, #s apphcabie, at the
Auetxon to improve sueh’ bmis

The Auction may, in the Recerver s sole and absolute discretion, include
individual negotiations with the Qualified Bidders and/or open bidding i
the presence of all othet Quialified Bidders.

’Thc ‘Re@eiver rese):ves the rlght ta (1) détermtn'e Ili hlS solc aﬁd absélute

' time, Wlﬂ‘lmlf liabxhty, any @f’fér that the: R,ecewer, m h:s sa[e and absolat‘a

discretion, deems to be (a) inadequate or insufficient, (b) not.in conformity
with the requirements of Ohio and Federal law, or procedures set forth

therein or in the Bid Procedures, or (¢} cottrary to the best interests of

ereditors.

The Auction among Qualified Bidders shall continue according fo these
procedutes until the Receiver determines, in his sole and absolute
diseretion, sub;ect to. Couri approval, that the Receiver has roceived
Successful Bid(s). In making this- decision, the Receiver may eonsider,
without' limitation, the amount of the purchase price, the value of any
excluded assets, the_ form. of consideration beiig ¢ffered, the tax
gonsequences of such bid, the likelihodd of the Qualified Bidder's ability
to close & given fransaction, the proposed timing thereof, and rights of
such Qualified Bidder and the Receiver with regpect to the termination
thereof, the number, type and nature of any changes reflected in the
modified Asset Purchase Agreement requested by each Qualified Bidder,



the-extent to which such changes are: likely to delay closing of the Sale
Transaction and the cost to the estate of such changes or delay, and the net
benefitto the estate. Upon. making this decision, -the Reeeiver shall
anniounce the Successful Bidder(s) in the presence of all sther Qualified
Bidders and close the Auetion. The Qualified Bidder(s) submitting sach
Successful Bid(s) for the Assets shall become the Successful Bidder(s) sud
shall have such tights and. responsibilities of a purahaser, as set forfh in the
accepted Asset Purchase Agreement : . ,

(k}y  The Auction may. be tr,ansembed and aIsa (nay be wdeetaped

(. The Recdiver may employ and announce ‘at the Auction additional
procediial fules that are reasonable under the circumstances (¢.g.. the
amoynt of fite ellotted o0 make subsequent bids) fof condueting the
Auction, provided that such rules are (i) not inconsistent with the Bid
: Pmcednres and (i) disclosed to each Qual lified Bidder at the Auction.

(mj  Following the closing of the Auction, the Receiver shall not initiate
centact with, solieit, or encourage proposals fiom any person or entity
with réspect to the Assets.

Réserve Bidder

if an Auction is conducted, the Qualified Bidder(s) with the next highast or-ofherwise
best Qualified Bid(s) forthe assets at the: Auetion other than the Successful Bidder (the “Reserve
Bid®) shall be requned to serve as the Reserve bidder (the “Reserve Bidder ) for such assets and
keep such Reserve Bid open and irrevocable until the first to occur of {i) 60 days after the
cormpletion of the Auction, (i} consiitnivation. of the fransaction with the Sugcessful Bidder(s), ot
(iil) the termination of _t‘ﬁe; Reserve Biddee’s obligations under the Asset Purchase Agreement
with ‘the Sucoessful Bidder(s). Following the Sale Hearing, if the Successful Bidder fails fo -
consummate an: approved Sale Transaction whether due to the Successful Bidder's breach or
otherwise, the: Reserve Bidder will be automatically desmed to be the new Suecessful Bidder,
and the Receiver will be authorized, but nof required, fo consummate the sale with the Rasewe .

- Bldder Mthcmt further order ef the Court.

. The Reuveiver reserves the right, in his sole and absolute discretion, subject only to the -
exercise of his business judgmient in accordance with his fiduciaty duties, fullow:ng torsultation
with the Couniterclaim Plaintiff, to alter or terminate the Bid Procedures, to waive tetnis and
conditions set forth herein with respect to all potential bidders, extend the deadlines set forth
herein,, alter the assumptions set forth herein, provide reasonable accommodations to any
potential bidders with respect tor such terms, conditions, and deadlines of the Bid Procedures and
- bid process to promote further bids by such bidders and/or to terminate discussions with.4any and
all prospective avquirers and investors (except for the Successful Bidder) at any time and without
specifying the reasons therefor, in each case to the-extent not materially inconsisterit with the Bid

ousamy )
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Praeedures Any modification that the Recamr makes to the Bid Procedures shall apply to all
Qualified Bidders.

SALE NOTICE AND PUBLICATION

The Receiver shall publish the Sale Notice to the Sale Motion in the Cleveland Plain
. Dealer once a week for three weeks in advance of the Auction and other. media o¢ mdUSti‘y trade .
- pitblications of tegulatory. websites In the Receiver's sole discrotion. I addition, the Sale Nolice -
. will be served ot all paities to this Case or thefr counsel. The Sale Motion and these Rid
Procedures will be available aspart of the Due Diligence Materials (defined below).

INFORMATION FROM POTENTIAL BUYERS

Potential Buyers shall comply with all feasofiable requests by the Receiver for
information regarding such Potential Buyer and the transactions contemplated by such Potential
Buyer (“Potential Buyer Information™). Failte by a Potential Buyer to provide such
information, and to do soin a reasoriably timely way, will be 2 basis upon which the Receiver
miay determine that such Potential Buyer is not a Qualified Bidder (a5 defined herein) or that the
Potential Buyer's bid is not a Qualified Bid (as defined herein). Unless a Potential Buyer
otherwis¢ sonsents, only the Recelver and his counsel and advisors will be provided with the
" Potential Buyer Information;. provided, however, that the. Reéceiver shall be permitted to share
such Information with Counterclaim Plaintiff and its counsel.

CONSENT TO JURISDICTION.

All Qualified Bidders at the Auction shall be deemed to have consented to the jurisdiction of the
resewcrshlp court in Cuyahoga Court of Common Pleas and fo have waived any right to 4 jury
téial ifi connection with any disputes relating to the Auction, and the construction. and
eniforcemetit cf‘ each Qualified Bidder’s Executed Purchase Agreement, as applicable.

“AS IS, WHERE 1S8*

The Sale of the Assets shall be on an “as is, where is” basis and without represerititions
ot warranties.of any kind, nature, or description by the Recsiver ot his agents except to the extent
set forth in the Purchase Agrecment. Each Qualified Bidder shall be deemed to agkriowledgs and
represent that it has had an opportunity to coriduct any and 4l due diligenice r¢gard}rig the Assets
pritr to making ifs offer, that it has relied solely upon its own independent review, investigation
and/or inspection of any documents andfor the Assets in making its Bid, and that it did not rely
upon &y wiitten or oral statements, représentations, promises, warranties or guaranties
whatsoever, whether express, implied, by operatmn of law or atherwise, regarding the Assets, or
the completeness aof any information provided in connection therswith or the Auction, except as
expressly stated in these Bid Procedures; or the terms of the sale of the Assets a3 set fcsrth in the
applacable: Executed Purchase Agresment.
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The 8ale Hearing for the Collateral shall be wnduc‘ted by the Court at such time and date as
estabhshcd by the Caurt
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Schedule 2.1(a)
Pipeline Assets
L. AHpipeline owned by Seller including without fimitation all pipeline locations, fam
taps, stations, and valves shown on.the attached maps and GPS coordinates. For the

~ avoidarice of doubt, Purchaser is not purchasing anly pipelines downstieam of the GPS
;fsoordmates idetitifying separat: tig valves which dre bemg purchased by Purchaser.

4848-3145-5145, vl



Apinivoe

3

4848-3145-5145, ¥4




AR48146-5145, .1




Stations Being Purchased By Purchaser

[ POINT X,

POINT V_

TLOCATION
~ UNN ROAD, AUBURN ROAD

| -81.27301°

41.421317°

12631 CHAMBERLAIN ROAD MANTUA

-81.281048°

41.335856°

‘MUNNROAD

TSLIS1E

4137945

-8 242 192°

41.570088°

11091 AUBURN ROAD CHARDO’N TWP
12430 BUTTE) ,

| 51193056

4L

",’5:4:56

14290 AUBL

81044125 |41

§543 EAST AVENUE MENTOR

| -8133153%°

Tat 682733°

7679 MENTOR. AVE, MENTOR

813698427

41:659751° |

GARFIELD ROAD ON NEWELL CREEK HOA
LAND

-81.352652°

41.656366° |

9142 TYLER BLYD., MENTOR

| -81.310506°

[4L700551° |

9560 DIAMOND CENTRE DRIVE, MENTOR

-81,296144°

41 713802°

7529 CRILE ROAD, CONCORD TWP.

| -81243514°

| 41.664675° |

3040 BUTTERFLY STREET, CONCORD TWP.

-81.226124°

41.632325°

1639 POPLAR LANE, PAINESVILLE TWP.

| -81.286669°

41708245

{7210 COLBURN ROAD, CONCORD TWP.

| -81.

42880

AL6412577 |

7180 AUBURN ROAD, CONCORD TWP.
| (APPROX)

| 41.674865°

' [796 LIBERTY STREET, PAINBSVILLE

RISA0I6

41.708012°

12920 PVILLE WARREN ROAD, LEROY TWP.

| 81174286 |

41.685319° |

“TWE.

5410 CAMBDEN CROSSING WAY, CONCORD

$1.239331° | 41.641279° |

407 FAIRPORT NU.
|PAINESVILLE

XSERY ROAD,

[-81.227712°

{75

¥ | 41402095

5 4].439808° |

277 Losf NATION BLVD WILLOU GHiY

_Z--31 39023 |

41.691337°

MUNSON TWP.

~.81 242986°

[ 4150865

Ot "'-’TE ROAD, MANTUA TWP.

[ S137308

| 41.283928°

38793 JOLINNY CAKE RIDGE ROAD,
| WILLOUGHBY

1 -81.392482°

[ 41.635006° |

223 MEADOWLANDS DRIVE CHARDON
TWP.

R1327387°

- 41,585946° '

38205 STEVENS BLVD,, WILLOUGHBY _

[ -81.406587°

41.647493°

[4098 KIRTLAND ROAD, KIRTLAND

| -81.390703°

 41.639677°

WALNUT STREET, PAINESVILLE

| -81.244604°

 41.715467°

- JODGSON ROAD, WILLOUGHBY S

81397275

41 578669°

38515 MELROSE FARMS DRIVE,
WILLOUGHBY

1 -81,3991729°

41.66169°

835 RICHMOND ROAD, PAINESVILLE

312656537

4845-3145-5148, .1

41.729785°




URN ROAD, CONCORD TWP.

=81 244885“

41.661183°

| 41.685376°

‘SSG?ITYi;ER“BLVD MENTOR __

TR1270948°

41.729355°

- B1375200°

41.635436°

-8’ 1 282646"

[41.676339°

4T 613602

7o 41.463016°

41,620794°

| 41.681347° |

' -81 234944° T4

(933 MENTOR AVENUE"?AINESVILLE

-81.263163°

..4l;,mm5°

37100 EUCLID AVENUE, WILLOUGHBY

_8 1.;42; 03 4 5

| 41.62884°

[81.278456°

T4170311° |

1504 JACKSON ST., PAINESVILLE (REAR)
521 MENTOR. AVENUE MENTOR =~

TR 35465

| 41.717042°

| 260 BLACKBROOK ROAD, PAINESVILLE
| TWE,

 -81,279512°

41,723849° |

12204 HUNTOON ROAD, CONCORD TWP.

41,688031° |

| 1625 LOST NATION ROAD, WILLOUG__HBY

B ETRECTI
T35 Ta1.685615°

8023 CRILE ROAD, CONCORD TWP.

TR 239779°‘

1 41.65345°

7701 CRILE ROAD, CONCORD TWP.

~81.240709°

A1.661941°

|-81.306813° |

41.691022°

[SUGARBUSH DRIVE, MENTOR__

4848-3145-8145, V.4




SYSTEM_NAME
DIAMOND CENTER.
7755 CRILE ROAD

864 RICHMOND STREET

 60'WEST JACKSON STREET

865 ELM STREET -

1037 BANK STREET

1150 BANK STREEF

. 940 RAVENNA ROAD
8505 GARFIELD

9831 KIRTLAND CHARDON

RD

D

148044 KIRTLAND CHARDON.

RO
9999 KIRTLAND CHARDON
RD :
11189 AUBURN RD
12442 CARTER RD
6408 VROOMAN RD.
6481 VROOMAN RD

© 13094 LEROY CTR RD
13501 LERO¥ CTR TD
6164 TAYLOR RD
6321 TAYLORRD
12987 LEROY £TR RD
4141 PALMETTD DRIVE
1379 LOST NATION BLVD,
4870 RIVERSIDE DRIVE
13681 AUBURN RD.
10745 BELL:ST.
12065 LAKESIOE DR.
14555 RAVENRA RO,
14315 BAVENNA RD
14183 RAVENNA RO,
13960 RAVENNA RD

| G059 AUBURN RD:
11115 CEARKRD
£900'AUBURN RD
8871 AUBURN RD
8698 AUBURN RD

484831455148, v.1

EQCATION
MENTOR
CONEORD TWP,
PAINESVILLE

- PAINESVILLE. |
© PAINESVILLE

PAINESVILLE
PAINESVILLE
PAINESVILLE
KIRTLAND: HILLS

10440 KERTLR‘ND CHARDON '

CHARDON TIWP,
CHARDON TWP,

CHARDON TWP.
MUNSON TWP.,
(EROY TWP.
LEROQY TWE.
LERGY. TWP,
LEROY TWP,
LERQY TWP.

- LEROY TWe,

LEROY TWP.
LERQY TWP.
WILLOUGHBY
WILLOUGHBY

WILLOUGHBY
NEWBLRY Twp. -
- NEWBURY TWP.

NEWBURY TWH.
NEWBURY TWP.
NEWBLIRY TWP.
NEWBURY TWP.
NEWBURY TWP.
CHARDON TWP.
CHARDON TWP,
CHARDON TWP,
CHARDGN TWP,
CHARDON TWE.

POINT. X
-81.296173"
~-81.239835"
-81,266642%

-81.260691

-81.242869°

| -§1.235215"

-81.237926°
-81.239402°
-81,353864"

-g1.288831°

-81.278183°

-21.281885°

+81.285075°

-81.242319°
+§1.191113°
-81.176023°
-81.175669°

- -BL.167747"

-§1.153156°
<81.136044"
-81,135797°
-81:171708°
-81.425375°
-81.399412°
~81.40019°

-81.342327°
-81.25559"

~81.206528°
~B1.193506°
-81.193493°
-B1.193432%
-81.193763*
-B1.242022°
81,242924°
-81.243199°
-81.242899°
-81,243212¢

Farm Taps Being Purchased By Pu-;rcliaser

POINT_Y
41.713766°
41.659667°
41,731648"
41.71806°
41,738026°

wossr

#1,707169°
£1.704583°
41.640287°

41.553064°
41,591255%
41,5892458°

41.593368° .
41.567948"
41.696079°
41.695024°
416930967
41.686874°
41.686523°
41.70237°
41.6497802°
41:656869°
£1,640751°
41.690218°
41.627566°
41.494867°

- 43,432834°

41446645

41.472204°

41.478208"
£1.481928"
41488312
11,624054°
41626071
41,628055"
11,63035°

41.633918°



8602 AUBURN RD,

8007 AUBURN RD:

7741 AUBURNRD

8109 CRILE RD

10811 PROUTY.RD
7667 HERMITAGE RD
10525 OAKMONT WAY .
M99 GIROLEDRD -
. 8315 ORCHARD RD

6962 WILLIAMS RD:

7250 ALEXANDER RD

CHARDON TWP.
CONCORD-TWE.
CONCORD TWP.
CONCORD TWP.
CONCORD TWP,

. CONCORDTWP.

CONCORD: TWP.
CRONCORD TWP.

CONCORDTWP:

CONCORD TWP.
CONCORD TWP:

-81.243249°
-B1,243307°

-81.244074"

-81,240607°
-§1.252076°
-81:262865°
-81.26188°

- 1.938168°
-81.234693°

-81.200196°
-81.22112°
-81.281911°

41.636008°
41,652386°
£1.660425°
41.650558°

- £1.679214°

41.661085"
41.65738%°

- B1.64B0GY

41,648107°
416807140
41.674088°.
41.674634°

9881 JOHNNYCAKE RIDGERD  CONCORD TWP.
13745 AUBURN ROAD " NEWBURY TWP,
11874 AUBURN ROAD MUNSON Twp.
12604 AUBURN ROAD MUNSON TWP.
12634 AUBURN ROAD MUNSON TWP.
12648 AUBURN ROAD MUNSON TWP. -
12720 AUBURN ROAD MUNSON TWP.
13144 AUBURN ROAD MUNSOR TWP,
11403 AUBLIRN ROAD MUNSON TWh.
17861 MUNN ROAD AUBURN TWP. ~81.27452°  41.3B2665°
11444 CHAMBERLAIN ROAD  MANTUATWP. -81.283915°  41.302871°
15980 GEORGHA ROAD MIDDLEFIELD TWP. -81.071808"  41.450038°
7365 REYNOLDS ROAD MENTOR -81.378248°  41.670808°
9448 HAMILTON DRIVE MENTOR ~81.300506°  41.697108"
9472 HAMILTGN DRIVE MENTOR -81.299356"  41:697528°
54959 PINECONE DRIVE _ MENTOR -81.298804>  41707442°
5893 HEISLEY ROAD: MENTOR -B1300174°  41.709819°
8901 TYLER BLVD MENTOR -$1.321186° 4169417°
8840 TYLER BLVD MENTOR -81.321141%  41.6938"

81202341 41.493537°
-B1.243547°  A1,547244°
-81.243531°  41.526355°
-81.243487°  41,525108"
-81.24347°  41.524685"
81243471 41523155
-81,243276* 41510195
-81.24281° 41.561376° -

. 8724 MUNSON ROAD

8700 TYLER BLVD¥

8697-8727 TYLER BLVD

8647 TYLER BLVD

7373 PRODUCTION DRIVE
2834 REYNOLDS ROAD
7322 MIENTOR AVENUE
7347 REYNGLDS ROAD.
7049 CENTER STREET
6475 TAYLOR ROAD

6379 TAYLOR RD

6823 WILLIAMS ROAD:
9500 PINECONE DRIVE

4845:3145-5145, v.1

MENTOR
MENTOR
MENTOR
MENTOR
MENTOR
MENTOR
MENTOR
MENTOR
MENTOR
LEROY TWP,
LEROY TWF.

CONCORD TWE.

MENTOR

-81.326319°
-§1.3273"

-81.327620°

-81.330347°
-81,35885°

-81.37781°

-B1.380314°
-81.377776*
-81.338497°
+81.135747
-81,135759°
-81.199002°
81297667

416g1748%
41.689652°
4168983
41.68R014°
41,670074°-
41;656921°
41.650356°
41.671283°
41679249
41.694293°
41.69645°
41.684207°
41.703813°



16709 MUNN:RD

8670 TWINBROOK ROAD
8090 AUBURN ROAD
14511 RAVERNA ROAD
11180 KINSMAN ROAD
12121 KINSMAN ROAD:
15365 RAVENNA ROAD
9150 HENDRICKS ROAD.
9873 KIRTLAND ROAD
$915 KIRTLAND ROAD
13575 LERDY CENTER ROAD
13574 LEROY GENTER ROAD
7954 REYNOLDS ROAD
757 TYLER BLVD,

5264 TAYLOR ROAD

6601 VROOGMAN ROAD
11170 GIRDLED ROAD
8660 AUBURN ROAD -
12657 LAKESIDE DRIVE
9306-9316 HAMILTON DRIVE
10400 KIRTLAND ROAD
9304 HAMIETON DRIVE
HOPKINS ROAD EXT.

6464 PAINE RD

13028 LERGY CTRRD
3860 BEN HUR-AVE.

8760 TYLER BLYD.

8780 TYLER BLVD ‘
5348-9411 HAMILTON DRIVE
9436 HAMILTON DRIVE
7408 TYLER BLVD

7547 TYLER BLVD.
35500-35700 LAKELAND
BLVD

63723 VRODMAN RD
5851 TAYLOR RD

9275 JACKSON STREET

26 STAGE AVENUE

12425 CARTER RD.

5660 VROOMAN RDY

6570 WILLIAMS RD

7050 AUBURN RO

10133 WISNER ROAD

AB4B-3145:5145, v.1

AUBURN TWP,
MENTOR

- CONCORD TWP.

NEWBLIRY TWP.
NEWBURY TWP.
NEWBURY TWP.
NEWBLURY TWP.

C MENTOR
CHARDON TWP.

CHARDON TWR.
LERQY TWP. -
LERGY TWE.
MENTOR
MENTOR
LEROQY TWP.
LEROY TWP,
CONCORE TWP-
CHARBON TWP,
BURTON TWP.
MENTOR
CHARDGN TWP,
MENTOR
MENTOR -
LERQY TWP.

- LERQY TWP,

WILLOUGHBY
MENTCR
MENTOR
MENTOR
MENTOR
MENTOR

MENTOR

WILLOUGHBY
LEROY TWP.
LEROY TWR,
MENTOR
PAINESVILLE
CONCORD TWP,
LERQY TWP.,
CONCORD TWP.

LEROY TWP..

-81.274136°
-81.337523%
-81.247192°
81.193603*

-81.239041°

-31.203479°

. -31.201959°
-81.312543" -

-81.288078"

<81.28807°
-81.149906°
-81.14968%

-81.37975°

~81.326294°

-81.136103°
-&1.175461°

- -81.238455°

-§1.24321¢°
-81.206639°

-81.305399°

-81.272112°
-81.306461°
-81.324923°

-B1,147043°

-81.370152°
-81.419892°
'81-325‘332‘
-81.325373°
-81.304057°
-81.301817°
-51.375504°

-81.371947°

-81.434287°
-81.175812°
-81,141485°
-81.307245°
-81,259474°
-81,191943¢
-§1.179251°
-81.199557°
-81.245228"
+81:295481°

41.41475°

41.686086°
41.650762°
41.473446°
41.463419°
41.467395"
41.450154°

- 41763155¢

41.594305°
41.592905°
41.687087"
41,68693°

41.654371°

41.690421°
41.699437
41,689579°

41.648263°

41.634095"
41446658
11,694496°
11,58934%°
41.694566"
41.692398°
41693328
41.686809°
41.645699°
41,689998°
41.690503°
£1,695178°
41696618
41.658261°
41.665533"

£1:634513°
41695955
41.709966°
41,698161°
41,72825°

£1.69577
41,715065°
41.681045°
41.678102°
41.594931*



7317 REYNOLDS ROAD
12828 AUBLRN RD.
10098 WELK ROAD

13640 SEELEY RD

12648 CARTER AD.
12715 CARTER RD:
12760 CARTER ROAD
12851 CARTERRD
10595 DIAGONAL ROAD
" 12572 AUBURN ROAD
5811 VROOMAN ROAD
8811 VROOMAN RD.
12761 CARTERRD:
14248 RAVENNA RD.
12364 CONCORD HAMBDEN.

RD.

6549 VROOMAN RD
12738 AUBURN ROAD

6210 TAYLOR RD

8318 ORCHARD ROAD

6056 TAYLOR RD
8611 GARFIELD

15299 RAVENNA RD
13550 LEROY CTR RD
7954 REYNOLDS ROAD

ABARZT456148, v.1

MENTOR
MUNSON TWP.
CHARDON TWP;
LEROY TWP.
LEROY TWP.
LEROY TWP.

- LEROYTWP,

LEROY TWP,
MANTYA TWP.

" MUNSON TWP.
LEROY TWP.

LERCY TWP,

LERQYTW.

NEWBURY TWE.

- CONCORD TWP.

LEROY TWF.

MUNSON TWP,
LEROY TWP.
- CONCORD Twe,

LEROY TWP,

KIRTLAND HILLS
NEWBURY TWP.

LERGY TWP,
MENTGR

- -8L378197°

-81.24345°

--81,282966°
-817149255°

"81‘ 183458‘

. -BL:AB1357"

-81.182507°
811760714
-81.243504°

-81,176065>
-81.179556°

-81.193721°

-81.195677°
-81.175586°
«§1.243506°
-81,135844"
-81.334014°

-81.136143%

-81.355944°
-81,1996°

-$1,151645°
-81,378833°

41672258

41.518759"

41.590797°

41.719523°
- 41.699928°

41.700898*

417700359°
- 44.700855°

41279680°

41526913

41.704234°
41705966°
41.700925°

41480234°

41659676"

41.691424°

41522128

41.700529°

41644365

41704759

41.637457°

41452482
416586914°
41.554957°



Separatmn Vaives Bemg Purchased By Purchaser Between Assets Being Purchased and

Pipelines Downstesam of These Points

Location -

['GPS POINTS

[ 11895 Girdled Rd, Painesville

1 41° 39 22 sss'w 31 12 45,645 W

8300 Ovohard R, Concord Twp___

1 7701 Crile Rd, Paingsville:

N 8191425347 W

| 6565 Ravenna Rd, Paiesville

N §1° 13 59,115"W -

7685 St Claire Avenue, Mentor

5950 Pine-Cone:Dr, Meitor

9566 Diamoaid Center Drive, Mentor

9101 Jackson St Menior -

{Nmian ﬁ(w&y (acmss fram 7?.’20 Garﬁeld)-_:

41°38'54.385" N §1°21' 235" W

R;verside Cwmmms, Wi Eaughby '

'41" 39'13.358"' N 81°23'27407" W

38585 Appallo Parkway, W:lieughby

1 41°39'10.555" N

§1°23 58,849" W

(IR 55N 3° 2 B0 W

11355 Conoord Hambden Road . '

AP 42938 N

7505 Crile Rd; Painesvillg

41° 39 57.548" N 81° 14'37.758" W

6679 Auburn Rd , Painesville

[41°41' 11.32" N 81° 14'36,568" W

6496 Auburn Rd, Painesville

AT 3345 N

6752 Heisley Rd Met:tar

| 41241 26.04" N

-81° 18'23.6" W

‘Tyler BIVCL M

41° 4151, ]4&“?«{ 81° 18 35516"

13412597 N 8I° 19 1690 W

; 8200 T)Lier Bivd, Men’tm

4174029514 N_81°30' 44.746" W

3200 Tyler Blvd, Mentor -

3 1° 40' 22 34

'N 7817" 20' 57 ’7"7W

7597 Mentor Ave, Mentor

7861 ds Rd, Mentor

8407 Garfield Kd Mentor Ohio

?i 4i° RPN T 2'1*-_*&‘_1';9.33* W

7700 Clocktower Rd Kirt

d.Ohife

6264 Taylor Rd Painesville Ohio

[41°387%4

8090 Aubuitn Rd Painesville Ohio

(392600 N SUFEI0TW

Riverside Camtmons Dy, Willoughby Ohio

141239 10 ’14“N B1° 25' 57, 58"

N 12000 ‘Girdled

ainesyille Ohlo | 41° 3

sxﬁ 15'85 7

11645 Girdlod Rd Painewville Ohio | 41539' 50N

T30 13 19.617° W

8990 Tyler Blvd Mentor Ohio

41° 41' 39.066" N

§1° 18" 52,195" W

13469 Seely Rd Painesville Ohio

s TN

19 1754 W

§407 Garfield Rd Mentor Ohio

A58 36,548 N

§1° 217 21.154" W

8407 Garfield Rd Mentor Ohio

T#1° 38 33801 N

81° 21" 41,081 W

81°16' 14.309"W

787 Renaissance Parkway Painesville Oliio |

4548 3145:6148, v.1

41742 54993 N

] '37"N 81“14‘5549"\‘&" T

TN BI°21'57444'W
141°42' 28 72'N 8PP 1T 46901 W
41°42'46.995" N 81° 17 46.250"W
141°41*13.568" N 81° 18" 44, 89‘2"'\7\7 o
41939 19.53'N §120M 9728 W

3P 13 80T W

819 14' 3"2"‘3'92"’ W

TN SN




7561 Tyler Blvd Mentor Ghio

B ;__4i° 304N §1°22 1830"W

10636 Prouty Rd Painesville Ohio -

52."1‘4 81" 15’23 67" W

Shankland Rd Willoughby Ohio |

| 6601 White Hall Rd Kirtland Ohio.

"41" 3’?‘2&4" N 81" 74"4, 36" W

8073 Crile Rd Painesville Qhio

41“ 39' 9 9?4“N 81" 14 24 562" W

9546 Johnny Caka Rd Mentor Ohio:

Ta° 59 13, 0&4«“

7325 Reynolds Rd Mentor Ohio

- 33535-?Appono’Parkway’wmeughby ahmf“"

6565 Ravenna Rd, Paipesville Ohio

{"?"67 i Aﬁbufﬂ Rd Fai*ﬁgéi?'i’llé é’#hid '

B _-.41" 39' 43. ?82“_N 81"’”';

N - s1° 23* 27, ssy'w'___j__ -
| 41°40' 13.685" N $[R2L 41 AT8"W
54131565 N 8 153 0.0 5W

XA

15646 Ravqﬂna; Rd NeWbut‘y quasbxp

TET) 34" N 81225, W

9415 Aubutn Rd Charden Ohio

6962 Willlams Rd Painesville Ohio__

- ?41° 40'553

N 81° 12 2.557° W

5710 Vrooman Rd Painesville Ohlo

A1° 42 36.656" N §1° 10 35.917"W

9449 Mercantile Drive Mentor Ohio

41942 13.385" N §1° 17 41.969" W.

10545 Wilder Rd Chardon Okio

1 410 351 10.508" N 810 14’3\2.894“W

| 11890 Kinsman Rd Newbury Ohio ~ ~

41°27°47.016"N 81° 12 48.088" W

10529 Kirtland Chardon Rd Chardon Ohm

41235 13.33"N 817 15'54.642" W

10660 Chardon Rd Chardon Ohie

41°35 8.794" N 81°15'40.638" W

| 10361 Wisner Rd Kirtland Ohio ]

41°35 25,607 N 8 1T 44237 W

484841456145, v

N 81° 14 34211°W




Schedule 2.1(b)

' Real Property

Owned Real iPropér‘ty Assets:

- Name. ..

Edsements, Rights of Ways, Licenses, Agreesirents and Other 'Righfs' Assets:

Seé Exhibit C

484E- 31455145, v.1



This foregoing document was electronically filed with the Public Utilities

Commission of Ohio Docketing Information System on

10/18/2019 3:39:05 PM

Case No(s). 19-1921-PL-ATR

Summary: Application for Approval of the Transfer of Assets and For Accounting Authority
electronically filed by Mr. Trevor Alexander on behalf of Northeast Ohio Natural Gas Corp.
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	CONSENT TO JURISDICTION.
	All Qualified Bidders at the Auction shall be deemed to have consented to the jurisdiction of the receivership court in Cuyahoga Court of Common Pleas and to have waived any right to a jury trial in connection with any disputes relating to the Auction...



