American (”) PowerNet

FILE

July 26, 2019

Ohio Public Utilities Commission
180 East Broad Street
Columbus, Ohio 43215-3793

Commission:

| have enclosed the Bi-Annual Renewal Reports for Power Marketers for the following companies:

American PowerNet Management, LP  Original CRS Case#”  11-4513-EL-CRS >

APN Starfirst, LP Original CRS Case # 13-1653-EL-CRS

I will be on vacation starting Monday, July 29, 2019 and returning on Tuesday, August 6, 2019. In my
absence, should you have any questions regarding the reports or need any additional information,
please contact Gene Carter, CFO at gcarter@americanpowernet.com or (610) 372-8500.

Sincerely,

%M” wlloves

Linda F. Jablonski
Office Manager
American PowerNet
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RENEWAL APPLICATION FOR RETAIL GENERATION PROVIDERS

AND POWER MARKETERS

Please print or type all required information. Identify all attachments with an exhibit label and
title (Example: Exhibit C-10 Corporate Structure). All attachments should bear the legal name of
the Applicant. Applicants should file completed applications and all related correspondence with
the Public Utilities Commission of Ohio, Docketing Division; 180 East Broad Street, Columbus,

Ohio 43215-3793.

A-1

A-2

A3

This PDF form is designed so that you may input information directly onto the form.
You may also download the form, by saving it to your local disk, for later use.

RENEWAL INFORMATION

Applicant intends to be renewed as: (check all that apply)

[ORetail Generation Provider OPower Broker
[[Power Marketer OAggregator

Applicant’s legal name, address, telephone number, PUCO certificate number, and
web site address

Legal Name_American PowerNet Management, LP

Address 45 Commerce Drive, Wyomissing, PA 19610

PUCO Certificate # and Date Certified_(11-388E (4)  September 4, 2017
Telephone #(610) 372-8500 Web site address (if any)_www.americanpowernet.com

List name, address, telephone number and we b site address under which Applicant
does business in Ohio

Legal Name_American PowerNet Management, LP
Address 45 Comerce Drive, Wyomissing, PA 19610
Telephone #(610) 372-8500 _ Web site address (if any) WWW.americanpowernet.com
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A4

A-5

A-6

A-7

A-8

A-9 .

A-10

List all names under which the applicant does business in North America
American PowerNet Management, L.

Contact person for regulatory or emergency matters

Name Eugene F. Carter, Jr,
Title Chief Financial Officer
Business address 45 Commerce Drive, Wyomissing, PA 19610

Telephone # (610) 372-9100 Fax # (610) 372-9100
E-mail address gearter@americanpowernet.com

Contact person for Commission Staff use in investigating customer complaints

Name David Butsack

Title Vice President Logistics & Analysis

Business address 45 Commerce Drive, Wyomissing, PA 19610
Telephone # (610) 372-9100 Fax # (610) 372-9100
E-mail address dbutsack@americanpowernet.con

Applicant's address and tollfree number for customer service and complaints

Customer Service address 45 Commerce Drive, Wyomissing, PA 19610

Toll-free Telephone # (877) 977-2636 Fax # (610) 372-9100
E-mail address compliance@americanpowernet.cc

Applicant's federal employer identification number # 23-3021771

Applicant’s form of ownership (check one)

[ISole Proprietorship EPartnership
[JLimited Liability Partnership (LLP) [JLimited Liability Company (LLC)
OCorporation [ Other

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit A10 "Principal Officers, Directors & Partners" provide the names, titles,
addresses and telephone numbers of the applicant’s principal officers, directors, partners,
or other similar officials.




B-1

B4

B-5

C-1

MANAGERIAL CAPABILITY AND EXPERIENCE

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit B-1 “Jurisdictions of Operation,” provide a kst of all jurisdictions in which
the applicant or any affiliated interest of the applicant is, at the date of filing the
application, certified, licensed, registered, or otherwise authorized to provide retail or
wholesale electric services.

Exhibit B-2 "Experience & Plans," provide a description of the applicant’s experience
and plan for contracting with customers, providing contracted services, providing billing
statements, and responding to customer inquiries and complaints in accordance with
Commission rules adopted pursuant to Section 4928.10 of the Revised Code.

Exhibit B-3 'Disclosure of Liabilities and Investigations," provide a description of all
existing, pending or past rulings, judgments, contingent liabilities, revocation of
authority, regulatory investigations, or any other matter that could adversely impact the
applicant’s financial or operational status or ability to provide the services it is seeking to
be certified to provide.

Disclose whether the applicant, a predecessor of the applicant, or any principal officer of
the applicant have ever been convicted or held liable for fraud or for violation of any

consumer protection or antitrust laws within the past five years.
O No 1 Yes

If yes, provide a separate attachment labeled as Exhibit B4 "Disclosure of Consumer
Protection Violations” detailing such violation(s) and providing all relevant documents.

Disclose whether the applicant or a predecessor of the applicant has had any certification,
license, or application to provide retail or wholesale electric service denied, curtailed,

suspended, revoked, or cancelled within the past two years.
O No O Yes

If yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of

Certification Denial, Curtailment, Suspension, or Revecation” detailing such
action(s) and providing all relevant documents.

FINANCIAL CAPABILITY AND EXPERIENCE
PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit C-1 “Annual Reports.” provide the two most recent Annual Reports to
Shareholders. If applicant does not have annual reports, the applicant should provide
similar information in Exhibit C-1 or indicate that Exhibit C-1 is not applicable and why.
(This is generally only applicable to publicly traded companies who publish annual
reports.)



C-2

C4

Exhibit C-2 “SEC Filings,” provide the most recent 10-K/8-K Filings with the SEC. If
the applicant does not have such filings, it may submit those of its parent company. An
applicant may submit a current link to the filings or provide them in paper form. If the
applicant does not have such filings, then the applicant may indicate in Exhibit C-2 that
the applicant is not required to file with the SEC and why.

xhibit C-3 “Financial Statements.” provide copies of the applicant’s two most recent
years of audited financial statements (balance sheet, income statement, and cash flow
statement). If audited financial statements are not available, provide officer certified
financial statements. If the applicant has not been in business long enough to satisfy this
requirement, it shall file audited or officer certified financial statements covering the life
of the business. If the applicant does not have a balance sheet, income statement, and cash
flow statement, the applicant may provide a copy of its two most recent years of tax
returns (with social security numbers and account numbers redacted).

Exhibit_C-4 “Financial Arrangements,” provide copies of the applicant's financial

arrangements to conduct CRES as a business activity (e.g., guarantees, bank
commitments, contractual arrangements, credit agreements, etc.,).

Renewal applicants can fulfill the requirements of Exhibit C-4 by providing a current
statement from an Ohio local distribution utility (LDU) that shows that the applicant
meets the LDU’s collateral requirements.

First time applicants or applicants whose certificate has expired as well as renewal
applicants can meet the requirement by one of the following methods:

1. The applicant itself stating that it is investment grade rated by Moody’s, Standard &
Poor’s or Fitch and provide evidence of rating from the rating agencies.

2. Have a parent company or third party that is investment grade rated by Moody’s,
Standard & Poor’s or Fitch guarantee the financial obligations of the applicant to the
LDU(s).

3. Have a parent company or third party that is not investment grade rated by
Moody’s, Standard & Poor’s or Fitch but has substantial financial wherewithal in the
opinion of the Staff reviewer to guarantee the financial obligations of the applicant to the
LDU(s). The guarantor company’s financials must be included in the application if the
applicant is relying on this option.

4, Posting a Letter of Credit with the LDU(s) as the beneficiary.

If the applicant is not taking title to the electricity or natural gas, enter "N/A" in Exhibit
C-4. An N/A response is only applicable for applicants seeking to be certified as an
aggregator or broker.



CS

C-6

C-7

C-8

Cc9

C-10

Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted
income statements for the applicant’s ELECTRIC related business activities in the
state of Ohio Only, along with a list of assumptions, and the name, address, email
address, and telephone number of the preparer. The forecasts should be in an annualized
format for the two years succeeding the Application year.

Exhibit C-6 “Credit Rating,” provide a statement disclosing the applicant’s credit rating
as reported by two of the following organizations: Duff & Phelps, Fitch IBCA, Moody’s
Investors Service, Standard & Poor’s, or a similar organization. In instances where an
applicant does not have its own credit ratings, it may substitute the credit ratings of a
parent or an affiliate organization, provided the applicant submits a statement signed by a
principal officer of the applicant’s parent or affiliate organization that guarantees the
obligations of the applicant. If an applicant or its parent does not have such a credit
rating, enter “N/A” in Exhibit C-6.

Exhibit C-7 “Credit Report,” provide a copy of the applicant’s credit report from
Experian, Dun and Bradstreet or a similar organization. An applicant that provides an
investment grade credit rating for Exhibit C-6 may enter “N/A” for Exhibit C-7.

Exhibit C-8 “Bankruptcy Information,” provide a list and description of any
reorganizations, protection from creditors or any other form of bankruptcy filings made
by the applicant, a parent or affiliate organization that guarantees the obligations of the
applicant or any officer of the applicant in the current year or within the two most recent
years preceding the application.

Exhibit C9 “Merger Information,” provide a statement describing any dissolution or
merger or acquisition of the applicant within the two most recent years preceding the
application.

Exhibit C-10 “Corporate Structure,” provide a description of the applicant’s
corporate structure, not an internal organizational chart, including a graphical depiction
of such structure, and a list of all affiliate and subsidiary companies that supply retail or
wholesale electricity or natural gas to customers in North America. If the applicant is a
stand-alone entity, then no graphical depiction is required and applicant may respond by
stating that they are a stand-alone entity with no affiliate or subsidiary companies.



D. TECHNICAL CAPABILITY

D-2

D-4

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit D-1 “Operations” provide a written description of the operational nature of the
applicant’s business. Please include whether the applicant’s operations include the
generation of power for retail sales, the scheduling of retail power for transmission and
delivery, the provision of retail ancillary services as well as other services used to arrange
for the purchase and delivery of electricity to retail customers.

Exhibit D-2 “Operations Expertise,” given the operational nature of the applicant’s
business, provide evidence of the applicant’s experience and technical expertise in

performing such operations.

Exhibit D-3 “Key Technical Personnel,” provide the names, titIes, e-mail addresses,
telephone numbers, and the background of key pcrsonnel involved in the operational
aspects of the applicant’s business.

Exhibit D4 “FERC Power Marketer License Number,” provide a statement
disclosing the applicant’s FERC Power Marketer License number. (Power Marketers
only)

Commonwealth of Pennsylvania - Notary Seal
LINDA F JABLONSKS - Notary Public
) \ Berks County
Q w My Commission Expires Jun 11, 2023
= Commission Numbet 1262940

Signature of Applicant and Title

Sworn and subscribed before me this 0? G é day of «7U4 4 R o/ ?
Month Year

Lipep 7 ToRierss,
Signature of official administering oath Print Name and Title Horm?ry SUBL &

My commission expires on <./ 17, FIRZ
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AFFIDAVIT

State of fZ///'S {([ Eﬁﬁ/ﬁ. .
d)//aﬂ?/ SS’W?SS.
County of éé’gﬁ,é :

He/She 1s the

10.

(Town)

, Affiant, being duly sworn/affirmed according to law, deposes and says that:
(//vaE/a Y VY 24 (J/s’// SR uIEEVET

/:V < ﬁo (Office of Affiant) of Qég%gﬂsﬁfi‘ , £ (Name of Applicant);

That he/she is authonzedato and does make this affidavit for said Applicant,

The Applicant herein, attests under penalty of false statement that all statements made in the
application for certification renewal are true and complete and that it will amend its application while
the application is pending if any substantial changes occur regarding the information provided in the
application.

The Applicant herein, attests it will timely file an annual report with the Public Utilities Commission
of Ohio of its intrastate gross receipts, gross earnings, and sales of kilowatt-hours of electricity
pursuant to Division (A) of Section 4905.10, Division (A) of Section 4911.18, and Division (F) of
Section 4928.06 of the Revised Code.

The Applicant herein, attests that it will timely pay any assessments made pursuant to Sections
4905.10, 4911.18, or Division F of Section 4928.06 of the Revised Code.

The Applicant herein, attests that it will comply with all Public Utilities Commission of Ohio rules or
orders as adopted pursuant to Chapter 4928 of the Revised Code.

The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
and its Staff on any utility matter including the investigation of any consumer complaint regarding any
service offered or provided by the Applicant.

The Applicant herein, attests that it will comply with all state and/or federal rules and regulations
concerning consumer protection, the environment, and advertising/promotions.

The Applicant herein, attests that it will fully comply with Section 4928.09 of the Revised Code
regarding consent to the jurisdiction of Ohio Courts and the service of process.

The Applicant herein, attests that it will use its best efforts to verify that any entity with whom it has a
contractual relationship to purchase power is in compliance with all applicable licensing requirements
of the Federal Energy Regulatory Commission and the Public Utilities Commission of Ohio.

The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
the electric distribution companies, the regional transmission entities, and other electric suppliers in the
event of an emergency condition that may jeopardize the safety and reliability of the electric service in
accordance with the emergency plans and other procedures as may be determined appropriate by the
Commission.

If applicable to the service(s) the Applicant will provide, the Applicant herein, attests that it will adhere
to the reliability standards of (1) the North American Electric Reliability Council (NERC), (2) the
appropriate regional reliability council(s), and (3) the Public Utilities Commission of Ohio. (Only
applicable if pertains to the services the Applicant is offering)



American PowerNet Management, LP 11-388E (4)

A-10 Principal Officers, Directors & Partners:

PowerNet Management, LLC, General Partner
45 Commerce Drive

Wyomissing, PA 19610

610-372-8500

R Scott Helm, Founder & CEO — Member
45 Commerce Drive

Wyomissing, PA 19610

610-372-8500

Angel Lee Helm, Partner
45 Commerce Drive
Wyomissing, PA 19610
610-372-8500

Renewal Application



American PowerNet Management, LP
Certificate # 11-388E (3)

EXHIBIT B-1 Jurisdictions of Operations

American Powernet Management, LP is licensed in the following states:

California
Delaware
District of Columbia
lllinois
Maine
Maryland
New Jersey
Ohio
Pennsylvania
Texas
Virginia

Renewal Application

/2



American PowerNet Management, LP 11-383E {4) Renewal Application

B-2 Experience & Plans

American PowerNet Management, LP was formed to serve the electric energy needs of
commercial, mercantile, and industrial entities in a number of jurisdictions where electric
energy is deregulated and competitive. American Powernet Management, LP uses its
proprietary wholesale delivery model and its professional consultative services to serve its
clients and customers.

American PowerNet Management, LP intends to continue to meet the needs of its existing and
new clients and customers sited in Ohio.

/!



American PowerNet Management, LP 11-388E (4) Renewal Application

B-3 Disclosure of Liabilities

There are no existing or pending or past rulings, judgements, liability, revocations of authority,
regulatory investigations, or any other matters that could adversely impact the applicant’s
financial or operational status to be able to provide services.

I’



American PowerNet Management, Lp 11-388F (4)

B-4 Disciosure of Liabilities Continyeg

No Frayg Or violations of Consumers or antitrust laws

Renewsa| Application



American PowerNet Management, LP 11-388E (4) Renewal Application

B-5 License Denied, Curtailed, Suspended or Revoked

No License or Application Denied, Curtailed, Suspended, Revoked or Cancelled

/¥



American PowerNet Management, LP 11-388E (4)

FINANCIAL CAPABILITY AND EXPERIENCE

Renewal Application

/5



American PowerNet Management, LP Renewal Application
Certificate # 11-388E (3)

EXHIBIT C-3 Audited Financials

Audited Financials have been included:

Combined Financial Statements and Supplementary Information; December 31, 2015 and 2016
“UNDER SEPARATE SEAL”

/6



Current Assets
Cash on hand and in banks
Restricted cash, client prepayments
Cash coliateral deposits

Accounts receivable
Investment accounts
intercompany - APNM
Intercompany - APNS
Intercompany - APNSF
Intercompany - JAG3
Prepaid PA GRT

Other prepayments
Other current assets
TOTAL CURRENT ASSETS

Other Assets
Deferred compensation trust

Gross fixed assets
Accumulated depreciation

TOTAL ASSETS

Liabilities:
Current liabilities

Accounts payable
Client prepayments and deposits
Energy purchases payable
Gross receipts tax payable
Other taxes payable
Assessments and other liabilities
Current debt - ST Line Payable
QOther current liabilities
TOTAL CURRENT LIABILITIES

Other Liabilities
Non-current debt - term loan

Deferred compensation obligation

TOTAL LIABILITIES

Equity:
Partner Equity

TOTAL LIABILITIES AND PARTNER EQUITY

American PowerNet Management, LP
Consolidated Balance Sheet
As of March 31, 2019 (Unaudited)

APNM

2,384,156
1,454,814
232,033
1,304,087
473
(1,600,000}
483,000

3,304,000

7,562,564

43,500
(2,450)

7,603,614

1,389,000
1,055,741
3,320,038
{3,958)
800,000
{7)
6,560,814

6,560,814

1,042,799

7,603,614

' 7
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American PowerNet Management, LP 11-388E (4) Renewal Application

C-2 SEC Filings

American PowerNet Management, LP is a private, family-owned partnership. As such it is not
required to make any filings with the SEC.



American PowerNet Management, LP 11-388E (4) Renewal Application

C-3 Financial Statements

Audited Financials for December 31, 2018 and 2017 have been included for this renewal report, as well
as a recent balance sheet, income statement and cash flow statement



American PowerNet Management, LP 11-388E (4)

G4 Financial Arrangements

Please refer to footnotes contained in the audited financial statements.

Renewal Application
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American PowerNet Management, LP 11-388E (4} Renewal Application

C-5

Forecasted financial statements follow this page. Should any additional information be required please
contact:

Eugene F. Carter, Jr.
American PowerNet

45 Commerce Drive
Wyomissing, PA 19610
(610) 372-8500 Ext. 1012

gcarter@americanpowernet.com

A7
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American PowerNet Management, LP 11-388E (4)

C-6 Credit Rating

American PowerNet Management, LP is not rated by any credit rating agency.

Renewal Application
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American PowerNet Management, LP 11-388E (4) Renewal Application

C-7 Credit Report

American PowerNet Management, LP does not maintain credit reports with any credit rating agencies.



American PowerNet Management, LP 11-388€E (4)

c-8 Bankruptcy Information

There are no such items to report for American PowerNet Management, LP.

Renewal Application
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American PowerNet Management, LP 11-388E (4) Renewal Application

c9 Merger Information

There are no such items to report for American PowerNet Management, LP.

37



American PowerNet Management, LP

C-10 Corporate Structure

Organizational Chart attached

11-388E (4)

Renewal Application

37



fDyerall
;ya@ﬁ ui
_
| -
N 5 4
._mmﬁ.wmdﬁ_ .M rﬁﬁ%@wﬂ@ |
o
|
{ - _ o i _ 1
BESColtElelTe Angel el goScolieins a..ﬁq%_.u? ﬁqﬁ«mn, _.
| o . 1008 o R Y

ﬁr?umﬁmﬁw 19 4o

_ L_%mﬁﬂ@
&. -

37



American PowerNet Management, LP 11-388E (4) Renewal Application

D-1 Operations

Exhibit D-1 Operations

American PowerNet Management, L.P. and its affiliates are independent enterprises and are
not affiliated with any utilities or other power marketers. American PowerNet Management, LP
does not own or contract any specific generation assets. We provide our clients and customers
with supply-side management services designed to provide direct cost savings on electric
energy. We also provide limited demand-side management strategies that reduce or shift
energy use to lower overall energy procurement expenses.

American PowerNet Management, L..P. evaluates individual load profiles of the electric accounts
and understands the complex interrelationships that exist between individual accounts and how
the various individual loads impact the aggregated load. American PowerNet Management, L.P.
conducts a number of analyses to determine possible base load scenarios, seasonal on-
peak/off-peak usage, and hourly market prices that can be incorporated into staggered terms, in
other words, a portfolio approach for procurement of electric energy. American PowerNet
Management, LP performs and compares competitive offers and evaluated competitive pricing
approaches in the context of hourly prices, block purchases and customer load shapes.

American PowerNet Management, LP maintains all federal, regional, state and local licenses to
execute its Business activities. Additionally, American PowerNet Management, L.P. handles all
individual account scheduling and balancing while passing through all wholesale costs related to
its services. These passthrough costs include any specific credit requirements related to the
ISO’S, wholesale bilateral Counterparties and, in some cases, jurisdictional requirements.
Credit requirements may be satisfied with cash deposits.



American PowerNet Management, LP 11-388E (4) Renewal Application

D-2 Operations Expertise

Key Team Members

R. Scott Helm, Founder & CEO

Scott’s energy expertise is built on over twenty-five years of experience in
the energy industry, including eight years operating the successful energy
auditing firm, Expense Audit & Consulting Co. (EA&C), which he founded.
He merged EA&C with American Energy in anticipation of electricity
dereguiation and to offer his existing client base more energy-related
services such as electric and natural gas procurement (supply-side) and
energy efficiency projects (demand-side). On behalf of American Energy, he
conceived and developed American Energy’s largest project to date, a
propane-to-natural gas conversion project at East Penn Manufacturing in
Pennsylvania. Scott was also responsible for developing the company’s
Electric Aggregation Business. Scott has since purchased American
Energy’s assets forming his new company, American PowerNet. He was
instrumental in guiding American PowerNet to the forefront of electric
procurement in the U.S. American PowerNet enjoys a leading position in the
retail electric aggregation business and is the first independent company in
the country to develop and provide wholesale electric procurement services
to large retail clients. Scott has presented numerous workshops on electric
deregulation throughout the U.S. and in Singapore. He has written articles
for trade publications and presented oral and written comments to several
state Public Utility Commissions (PUC) and the Federal Energy Regulatory
Commission (FERC). He earned a B.F.A. from the Rochester Institute of
Technology, and is a member of the Association of Energy Engineers.

David R. Butsack, Vice President, Logistics & Analysis
David’s proficiencies in the energy management field are widely diverse. He
is responsible for overseeing utility bill analysis including cost analysis, tariff

compliance, error correction, utility contract negotiations and savings
analysis. In this capacity he has been responsible for the development of
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American PowerNet Management, LP 11-388E (4) Renewal Application

numerous internal and external data management and analysis functions,
and the development of innovative charting products.  Utilizing his
nationwide energy procurement experience David has been instrumental in
grasping the many intricacies of wholesale procurement and packaging them
into the first service offering of its kind in the U.S. Prior to American
PowerNet, David was Vice President of EA&C. He served on the Advanced
Metering Working Group of the Pennsylvania PUC, as well as the
Pennsylvania Jersey Maryland Interconnection (PJM) Planning and
Engineering Committee, Tariff Advisory and Operating Committee. David
earned a B.S. in Finance from Millersville University.

Eugene F. Carter, Jr., Controller

Gene has more than twenty-five years of relevant experience in various
industries in for-profit and not-for-profit organizations as well as business
assurance experience in public accounting. His experience, proficiency,
expertise and leadership in accounting, finance and analysis is applied to
the general management, compliance and reporting functions of the
Company. Gene earned a B.S degree in Accounting from Bloomsburg
University. Gene presently serves on two Boards of Directors. He is Vice-
Chairman of Diamond Credit Union, a $360 million institution
headquartered in Pottstown, Pennsylvania. Additionally, he serves at Delta
Dental of Pennsylvania. Delta Pennsylvania is the center of a group of
Delta Plans in the mid-Atlantic region of the Country.

John P. Murray, Senior Energy Manager

John comes to APN with over 30 years’ experience in the energy
sector. Much of his career involved meeting the needs of large customers
at PPL Electric Utilities, helping them understand energy management
concepts, rate and service options, and preparing them for electric choice in
PA. His experience includes supporting the start-up of, and eventually
managing, PPL’s first business call center, just as electric choice was getting
underway. Later, John oversaw the daily PJM scheduling and settlement of
customer  load for the 60+ suppliers serving PPL’s
customers. Subsequently, John provided billing system support, default
service price development, distribution rate design and tariff administration
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for the Regulatory Compliance group. John holds a Mechanical Engineering
degree from Manhattan College and a Professional Engineer license in PA.

Gregory G. Krajnik, Vice President, Market Operations

Greg brings over 28 years of experience in bulk power system operations
and wholesale energy markets. Trained in Electrical Engineering at Penn
State University, his career has spanned electrical construction, system
operation and dispatching, system planning and power system analysis and
modeling; wholesale market development, training program development for
both operations and competitive energy markets, operational accounting and
settlements, and demand response operations and management and client
management in wholesale energy markets. He has been continuously active
in North American wholesale energy markets, PJM, NYISO, ISO-NE, MISO,
ERCOT, CAISO, SPP, and IMO.

Vince Guntle, Market Operations

Over 30 years’ of experience in the electric power markets with extensive
knowledge in power system operations including Generation, Transmission
& Distribution. Certified as a NERC Reliability Authority and PJM
Generation System Operator. Proficiencies in power markets including:
negotiating Power Purchase Agreements, Congestion Management,
Renewable Energy Credits/Renewable Portfolio Standard filings, Economic
analysis and bid strategies for generation and load forecasting, operational
accounting and billing. Education includes the Oxford Princeton Energy
Program for energy risk management, B.S. Accounting and Business
Management, and Electronic Engineering Technology.

Beverly A. Tunmer, Energy Analyst

Beverly has over twenty years of experience as a management consultant
providing various consulting services for utility and energy-related clients
throughout the U.S. and abroad. She is responsible for obtaining and
analyzing electricity usage information for existing and potential clients,
providing market pricing options and comparisons, analyzing current EDC
tariffs, reconciling energy supply invoices, preparing client billing on a weekly
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and monthly basis, providing customer support in various markets including
PJM and ISO-NE, generating customer savings analysis and preparing
regular American PowerNet newsletters. Beverly was instrumental in
developing a Locational Marginal Pricing (LMP) computer model to facilitate
the marketing and implementation of American PowerNet’s business model.
Prior to joining American PowerNet, Beverly worked for Management
Resources International as a management consultant to utility companies
including electric, gas, steam and water. Her responsibilities included cost
allocation, revenue requirements analysis, rate studies, market analysis,
budgeting and forecasting, preparation of engineer's reports, software
training and computer model development. Ms. Tunmer earned an M.B.A.
in Financial Management from St. Joseph’s University and a B.S. in
Operations Management from the Pennsylvania State University.

Jason R. Fletcher, Vice President, Forecasting & Analysis

Jason is responsible for the development and operation of our energy price
forecasting models. He also heads our consulting efforts and develops
custom software solutions for all parts of the company. Jason has nine years
of experience in energy analysis, software modeling, and energy price
forecasting. His prior experience includes most recently Manager of
Customer Support for EPIS, Inc., developers of the AURORAxmp®
forecasting model. In this role he was responsible for customer retention
and resolution of all customer issues. He also completed numerous
consulting projects and developed custom applications for the entire
customer base. Previous to joining EPIS, Jason was with Avista
Corporation, a large electricity and natural gas utility in the Pacific Northwest.
During his time with Avista, Jason worked on a large range of projects. He
developed conservation programs, provided analysis and testimony for
regulatory filings, and completed numerous resource analyses and electric
market studies. Jason holds a Bachelor of Science in Environmental Studies
from Sonoma State University in Northern California.
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D-3 Technical Personnel

David Butsack, Vice President Logistics & Analysis
45 Commerce Drive
Wyomissing, PA 19610

(610} 372-8500 Telephone Ext. 1004
dbutsack@americanpowernet.com

Eugene F. Carter, Jr., CFO
45 Commerce Drive
Wyomissing, PA 19610

(610) 372-8500 Telephone Ext 1012
gearter@americanpowernet.com

Gregory Krajnik, Vice President, Market Operations
45 Commerce Drive
Wyomissing, PA 19610

{610) 372-8500 Telephone Ext 1011
gkrajnik@americanpowernet.com

John Murray, Senior Energy Manager
45 Commerce Drive
Wyomissing, PA 19610

(610) 372-8500 Telephone Ext 1003
imurray@americanpowernet.com

Please see D-2 for background experience for personnel listed.

Renewal Application
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D-4 FERC Power Marketer License Number

11-388E (4)

Renewal Application
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