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KInect | |
605 North Highway 169, Suite 1200, Plymouth, MN 55441
A Inec +1763.543.4600 Kkinectenergy.com

ENERGY GROUP

May 23, 2019

Public Utilities Commission of Ohio
Docketing Division

180 East Broad Street

Columbus OH 43215-3793

RE: Case Number 09-402-EL-AGG, Application for CRES Renewal, Amendment to Exhibits C7

PUCO:

Kinect Energy, Inc. hereby submits an amended Exhibit C7. Amended Exhibit C7 includes a
credit report for World Fuel Services, Inc., the parent corporation of Kinect Energy, Inc.’s. Kinect

Energy, Inc. does not have a separate credit report.

Sincerely,

K

Peter C. Brown
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Premier Profile - WORLD FUEL SERVICES CORP

Transaction Number: C097768455
Search Inquiry: World Fuel/9800 NW 41ST ST STE 400/DORAL/FL/33178/US/Phone 305-428-8000/740098884
Model Description: Intelliscore Plus V2

e,
Subcode: 682010 Ordered: 05/23/2019 08:41:04 CST :
Sexperian.
)

Business Name s « g Business |dentification Number
WORLD FUEL SERVICES CORPORATION ’aﬂ._;\é" 740098884
eQ
Doing Business As: WORLD FUEL, INC Website: www.wfscorp.com
Primary Address: 9800 NW 41ST ST STE 400 Phone: (305) 428-8000
DORAL, FL 33178-2980 Tax ID: 59-2459427

This business is the ultimate parent.
See the corporate hierarchy by clicking here

Tor @
Risk Dashboard
Risk Scores and Credit Limit Recommendation Days Beyond Terms Derogatory Legal Fraud Alerts
Intelliscore Plus Financial Stability Risk Company DBT Original Filings High Risk Alerts

27  rsd 3

Score range: 1 - 100 percentile Industry DET:2

Credit Limit Recommendation: $775,200

Tor @
Business Facts
Established in 1984 and headquartered in Miami, FL, World Fuel Services Corporation (NYSE: INT) is an energy management company. The
company is engaged in the marketing, distribution, and the purchase and sale of aviation, marine and land fuel products, such as sales, excise,
value-added tax, and among others. It operates in three business segments: Aviation, Marine, and Land. The company also engages in crude
oil marketing activities. Its customers include airlines, cargo carriers, military fleets, and retail petroleum operators, and among others. The
company land segment, we offer fuel, lubricants, power and natural gas solutions, and among others.
Years on File: 33 (FILE ESTABLISHED 12/1986) SIC Code: PETROLEUM & PETROLEUM PRODUCTS - 5172
State of Incorporation: FL PETROLEUM BULK STATIONS & TERMINALS - 5171
Date of Incorporation: 03/16/2015 TELEPHONE & TELEGRAPH APPARATUS - 3661
Business Type: Profit NAICS Code:
Contacts: STEBBINS PAUL - CEO Petroleum and Petroleum Products Merchant Wholesalers (except
KASBAR MICHAEL - PRESIDENT Bulk Stations and Terminals) - 424720
Petroleum Bulk Stations and Terminals - 424710
JOHN P RAU - PRESIDENT Telephone Apparatus Manufacturing - 334210
Number of Employees: 5,000
Sales: $39,750,300,000
Public Company: Yes
Stock Exchange & Symbol: New York Stock Exchange, INT
Fortune 1000 Ranking
2017 103
2016 92
2015 68

Commercial Fraud Shield
Evaluation for: WORLD FUEL SERVICES CORP, 9800 NW 41ST ST STE 400, DORAL, FL33178-2980

Business Alerts Verification Triggers
( ) The primary Business Name, Address, and
Active Business Indicator: l/' Experian shows this business as active Phone Number on Experian File were reviewed
for High Risk indicators, no High Risk indicators
R, were found.
Possible OFAC Match: |M} No OFAC match found

Premier Profile - WORLD FUEL SERVICES CORP 19



Business Victim Statement: >MI No victim statement on file

Tor @

Credit Risk Score and Credit Limit Recommendation

Credit Risk Score: Intélliécore Plus

Current Intelliscore Plus Score: 27 Risk Class: 3

. MEDIUM RISK
The risk class groups scores by risk into ranges of similar
performance. Range 5 is the highest risk, range 1 is the
lowest risk.

This score predicts the likelihood of serious credit delinquencies for this business

within the next 12 months. Payment history and public record along with other

variables are used to predict future risk. Higher scores indicate lower risk. This

company is classified as a large business and is compared to businesses of similar

size.

Factors lowering the score Industry Risk Comparison

> NUMBER OF COMMERCIAL ACCOUNTS THAT ARE CURRENT 26% of businesses indicate a hlgher likelihood of severe
delinquency.

> PERCENT OF DELINQUENT COMMERCIAL ACCOUNTS q 4

> PERCENT OF SERIOUSLY DELINQUENT COMMERCIAL ACCOUNTS

> BALANCE OF COMMERCIAL ACCOUNTS AT WORST DELINQUENCY

Intelliscore Plus Quarterly Score Trends

Quarterly Score Trends

100 ¢~

B T BERrvenssanvanan Frsssannvan Srwnan awn

80 |

u-n.".‘;u'.-u-u-_u--------...»......un--u.."-.--........--......-..u. The Intelliscore Plus Quar{eﬂy Score Trends provide a
3 view of the likelihood of delinquency over the past 12
months for this business. The trends will indicate if the

60 -

40 | score improved, remained stable, fluctuated or declined
over the last 12 months.
20 {
0 - - : <
AL (o AP N
IR P\)G'O nov (,ge'P?

Credit Risk Score: Financial Stability Risk
Current Financial Stability Risk Score: 34 Risk Class: 2

Low The risk class groups scores by risk into ranges of similar
Risk performance. Range 5 is the highest risk, range 1 is the

03 10 30 65 100 lowest risk.

This score predicts the likelihood of financial stability risk within the next 12 months.
The score uses tradeline and collections information, public filings as well as other
variables to predict future risk. Higher scores indicate lower risk.

Please note, this business is publicly traded. Publicly traded companies are required
to publish financial details including balance sheet, income statement and cash flow
information that should be considered in conjunction with this score when assessing
financial stability risk.

Premier Profile - WORLD FUEL SERVICES CORP 2/9
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Credit Limit Recommendation

Factors lowering the score

> NUMBER OF COMMERCIAL COLLECTION ACCOUNTS

* NUMBER OF COMMERCIAL DEROGATORY PUBLIC RECORDS
> PAST COMMERCIAL DEROGATORY BALANCE

> PERCENT OF COMMERCIAL ACCOUNTS DELINQUENT

Financial Stability Risk Quarterly Score Trends

Quarterly Score Trends
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Credit Limit Recommendation

business policies.

This recommendation compares this business against similar businesses in the Experian business
credit database. It is based on trade information, industry, age of business and the Intelliscore
$775,200 Plus. The recommendation is a guide. The final decision must be made based on your company's

Industry Risk Comparison
33% of businesses indicate a higher likelihood of financial
stability risk.

The Financial Stability Risk Quarterly Score Trends
provide a view of the likelihood of financial stability risk
over the past 12 months for this business. The trends will
indicate if the score improved, remained stable,
fluctuated or declined over the last 12 months.

Payment Performance
Current DBT:
Predicted DBT as 07/17/2019 :
Monthly Average DBT:
Highest DBT Previous 6 Months:
Highest DBT Previous 5 Quarters: 2
Payment Trend Indication:
No payment trend identifiable

Payment and Legal Filings Summary

All trades (21):

- N A& BB

6 month average:

Industry Comparison

Industry DBT Range Comparison
The current DBT of this business is 4. 80% of businesses have a DBT range of 0-5.

DBT for this business: 4

Trade and Collection Balance
Total trade and collection (22):

All collections (1):
Continuous trade (13):
$392,700 - $686,800
Highest credit amount extended:
Most frequent industry purchasing terms:

NET 30,REVOLVE,CREDIT

% of businesses

a0% 9%

I DBT Range

0-5 6-15 16+

T0r @

Legal Filings

$1,028,978 Bankruptcy: No
$1.027.700 Tax Lien filings: 3
Judgment filings: 0

$1.278  sum of legal filings: $28,191
$591,100 UCC filings: 15
Cautionary UCC filings: Yes

$2,254,500

DBT Norms
All industry: 3
Same industry: 2

Industry Payment Comparison
Has paid the same as similar businesses

Payment Trending

DBT Trends

Tor @

Premier Profile - WORLD FUEL SERVICES CORP
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Monthly DBT Trends Quarterly DBT Trends
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Monthly Payment Trends
Payment Trends Analysis Account Status
PETROLEUM & PETROLEUM PRODUCTS - 5172 Days Beyond Terms
Industry Business
Date Reported Cur NeT DBT Balance Cur 1-30 31-60 61-90 91+
CURRENT 96% 2 - $591,100 87% 10% 1% 2%
APR19 96% 2 3 $535,100 90% 7% 2% 1%
MAR19 95% 2 7 $392,700 80% 13% 4% 1% 2%
FEB19 95% 2 3 $493,600 89% 8% 3%
JAN19 94% 2 5 $510,700 70% 27% 3%
DEC18 94% 2 2 $686,800 90% 9% 1%
NOV18 95% 2 4 $443,500 82% 15% 2% 1%
Quarterly Payment Trends
2 Account Status
Payment History - Quarterly Averages Days Beyond Terms
Quarter Months DBT Balance Cur 1-30 31-60 61-90 91+
Q1-19 JAN - MAR b $456,400 80% 16% 3% 1%
Q4-18 OCT - DEC 2 $528,500 86% 13% 1%
Q3-18 JUL - SEP 11 $384,100 82% 8% % 8%
Q2-18 APR - JUN 8 $228,700 81% 6% 10% 1% 2%
Q1-18 JAN - MAR 21 $238,900 63% 12% 6% 10% 9%
Tor @
Collection Experiences
Date Original Outstanding Date
Placed Statia Balance Balance Closed Agency Agensy Fhone
RECEIVABLE MANAGEMENT
07/2014 Open Account $1,278 $1,278 SERVICES (484) 242-4000

Trade Payment Summary

Tor @

Trade Line Type Lines Reported DBT Recentcl-:gjl;t Balance Current 01-30 31-60 61-90 91+

Continuous 13 4 $3,423,400 $591,100 87% 10% 1% 2%

New 0 $0

Combined Trade 13 4 $3,423,400 $591,100 87% 10% 1% 2%
Premier Profile - WORLD FUEL SERVICES CORP 4/9



Additional 8 $291,400 $436,600 98% 2%
Total Trade 21 $3,714,800 $1,027,700 92% 6% 1% 1%
Tor @
Payment Experiences Account Status
(Trade Lines with an (*) after the date are newly reported) Days Beyond Terms
gztse'ngys git)eo o ;gls; ?:ﬁ’::"t Rece"tc*:zgd':‘ Balance Cur 1-30 31-60 6190 91+ Comments
AIR TRANS 05/2019 02/2019 OTHER $34,900 $13,400 100%
AIR TRANS 05/2019 04/2019  VARIED $8,600 $5,500 100%
CHEMICALS 02/2019 VARIED $65,500 $0
COMMUNICTN 04/2019 VARIED $354,300 $96,100 87% 10% 3%
DP SERVCS 05/2019 02/2018 $0 CUST 14 YR
FINCL SVCS 05/2019 NET 30 $0 ACCTCLOSED
FINCL SVCS 05/2019 CONTRCT $32,800 $0
FUEL DISTR 05/2019 VARIED $650,000 $459,400 88% 1% 1%
MANUFCTRNG 03/2019 VARIOUS $2,254,500 $0
OFFC SUPPL 05/2019 CREDIT $0 ACCTCLOSED
OFFC SUPPL 05/2019 CREDIT $0 ACCTCLOSED
PACKAGING 05/2019 12/2018 NET 30 $6,600 $500 100% CUST 19 YR
PETROLEUM 03/2019 09/2016  VARIED $16,200 $16,200 13% 7% 23% 14% 43%
Tor @
Payment Experiences Account Status
(Trade Lines with an (*) after the date are newly reported) Days Beyond Terms
g:;';iﬁys 32;‘30 B Recent MM Balance Cur 130 31-60 6190 91+ Comments
COMPUTERS 10/2016 NET 30 $2,700 $2,700 100%
LEASING 04/2019 NET 10 $30,500 $4,000 25%  63% 12%
OIL REFNG 08/2017 NET 30 +$100,000 $399,500 100%
OPTIC SUPL 04/2017 VARIED $20,400 $20,400 100%
PERSNLSVCS  11/2017 ?25017 ROI $126,800 $0
REC PROD 02/2017 1%10NET $10,000  $10,000 100%
TRNS EQUIP 04/2017 NET 7 $1,000 $0
UTILITY 06/2018 NET 15 $0
Tor @
Tax Liens
File Date Filing Type Status Amount Filing Number Jurisdiction
11/01/2017  State Tax Lien Filed $725 E044092564W0012 ALBANY COUNTY CLERK
Filed by: STATE OF NEW YORK
08/25/2016  State Tax Lien Filed $26,871 DJ14718116 NEW JERSEY STATE SUPERIOR COURT
Filed by: STATE OF NEW JERSEY
01/21/2016  State Tax Lien Released $595 10764114 }\I’\'AAUT\}%‘I’P%TCY CIRCUITSURERIGR
Filed by: STATE OF INDIANA
12/22/2015  State Tax Lien Filed $595 10764114 e ERCLSERER R
Filed by: STATE OF INDIANA

Tor @
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UCC Filing Summary

** Cautionary UCC Filings include one or more of the following collateral:

UCC Details

UCC CONTINUED Date: 02/21/2019
Filing Number: 201907847586
Original Filing Date: 04/29/2004
Original Filing Number: 2004067847
Original Filing State: FL
Jurisdiction: SEC OF STATE FL
Secured Party:

UCC CONTINUED Date: 03/20/2018
Filing Number: 2018028339

Original Filing Date: 09/16/2013

Original Filing Number: 2013107211
Original Filing State: DC

Jurisdiction: WASHGTN DC RECORDER
Secured Party: CITIBANK, N.A.

UCC FILED Date: 02/13/2018

Filing Number: 201804163579

Jurisdiction: SEC OF STATE FL

Secured Party: HUNTINGTON TECHNOLOGY FINANCE, INC. MI
BLOOMFIELD HILLS 4830

Collateral: UNDEFINED, EQUIP

UCC FILED Date: 05/31/2017

Filing Number: 201701374445

Jurisdiction: SEC OF STATE FL

Secured Party: IKON FINANCIAL SVCS GA MACON 31210 1738
BASS RD

Collateral: UNDEFINED, EQUIP, HEREAFTER AQUIRED PROP

UCC FILED Date: 06/23/2016
Filing Number: 201607974795
Jurisdiction: SEC OF STATE FL

CASTLE DRIVE
Collateral: UNDEFINED, EQUIP, HEREAFTER AQUIRED PROP

[#] View Additional UCC Details

Secured Party: IBM CREDIT LLC NY ARMONK 10504 ONE NORTH

oo vew  SMmw  Tom el omnes AT
JAN - PRESENT 2019

JUL - DEC 2018

JAN - JUN 2018 1

JUL - DEC 2017

JAN - JUN 2017 2

PRIOR TO JAN 2017 9 9 4
Total 12 0 9 4

Accounts, Accounts Receivables, Contract Rights, Hereafter Acquired Property, Inventory, Leases, Notes Receivable or Proceeds.

UCC CONTINUED Date: 03/20/2018
Filing Number: 2018028338

Original Filing Date: 09/16/2013

Original Filing Number: 2013107210
Original Filing State: DC

Jurisdiction: WASHGTN DC RECORDER
Secured Party: CITIBANK, N.A.

UCC FILED Date: 02/14/2018

Filing Number: 201804180406

Jurisdiction: SEC OF STATE FL

Secured Party: HUNTINGTON TECHNOLOGY FINANCE, INC. Ml
BLOOMFIELD HILLS 4830

Collateral: UNDEFINED, EQUIP, HEREAFTER AQUIRED PROP

UCC CONTINUED Date: 08/06/2017
Filing Number: 201702078688
Original Filing Date: 12/24/2007
Original Filing Number: 2007072935
Original Filing State: FL
Jurisdiction: SEC OF STATE FL
Secured Party:

UCC FILED Date: 04/19/2017

Filing Number: 201700961657

Jurisdiction: SEC OF STATE FL

Secured Party: DELL FINANCIAL SERVICES L.L.C. TX ROUND
ROCK 78682 MAIL STOP

Collateral: UNDEFINED, EQUIP, HEREAFTER AQUIRED PROP

UCC FILED Date: 03/03/2016

Filing Number: 201606670733

Jurisdiction: SEC OF STATE FL

Secured Party: VAR RESOURCES, LLC TX MESQUITE 75150
2330 INTERSTATE 30

Collateral: UNDEFINED, EQUIP, HEREAFTER AQUIRED PROP

Additional Business Facts

Tor @

Corporate Registration

State of Origin: FL

Date of Incorporation: 03/16/2015

Current Status: Active

Business Type: Profit

Charter Number: L150000468

Agent: C T CORPORATION SYSTEM

Premier Profile - WORLD FUEL SERVICES CORP

THE FOLLOWING INFORMATION WAS PROVIDED BY THE STATE OF FLORIDA. THE DATA IS CURRENT AS OF 05/23/2019.
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Agent Address: 1200 SOUTH PINE ISLAND ROAD PLANTATION, FL
Competitors
Adams Resources & Energy, Inc.

Tor @
Corporate Linkage
Business Name Location BIN
The inquired upon business, WORLD FUEL SERVICES CORP, is the Ultimate Parent
WORLD FUEL SERVICES CORP 9800 NW 41ST ST STE 400 - DORAL,FL 740098884
Subsidiaries of the inquired upon business:*
il gl iles U o SCHLACHTE 38 - BREMEN 000009375
WORLD FUEL SERVICES (SINGAPORE) PTE LTD. 238A THOMSON RD - SINGAPORE 000124673
WORLD FUEL INTERNATIONAL S.R.L. OFICENTRO EJECUTIVO LA SABANA SUR - SAN JOSE 000124838
NORDIC CAMP SUPPLY VIRKELYST 11 - NORRESUNDBY 000205220
OIL SHIPPING (BUNKERING) B.V. VASTELAND 6 - ROTTERDAM 000207718
TRAMP OIL GERMANY GMBH & CO KG BREMER STREET 2 - BRINKUM 000207906
WORLD FUEL SERVICES LTD. gIFL\I/EBVC:_SE}-\i(ER HOUSE NORTHOOD PARK GATWICK ROAD - 000244863
WFL (UK) LIMITED THE BROADGATE TOWER THIRD FLOO - LONDON 000253288
WATSON FUELS LINDUM HOUSE - BRINKWORTH 000253627
WFS UK HOLDING PARTNERSHIP LP THE BROADGATE TOWER THIRD FLOO - LONDON 000832409
Branches of the inquired upon business:*
WORLD FUEL SERVICES CORP 3000 BAYPORT DR STE 470 - TAMPA FL 407400633
WORLD FUEL SERVICES CORP 950 S CHERRY ST - GLENDALE,CO 417426735
WORLD FUEL SERVICES CORP 23 WALLACE ST - RED BANK,NJ 701093510
WORLD FUEL SERVICES CORP 2 GREENWICH OFFICE PARK - GREENWICH,CT 709487777
WORLD FUEL SERVICES CORP 11230 NW 56TH ST - DORAL,FL 736427948
WORLD FUEL SERVICES CORP 1101 5TH AVE STE 280 - SAN RAFAEL,CA 859149717
WORLD FUEL SERVICES CORP 1740 LIBERTY ST SE - SALEM,OR 892859106
WORLD FUEL SERVICES CORP 11803 SHIRE WYCLIFFE CT - TAMPA FL 962614054
WORLD FUEL SERVICES CORP 9800 NW 41ST ST STE 400 - DORAL,FL 966747685
WORLD FUEL SERVICES CORP 1 MILL ST - PARISH,NY 968593265

* The inquired upon business has more than 10 subsidiaries and branches.
See the complete hierarchy by clicking here.

Tor @
Summary of Inquiries
Business Category MAY19 APR19 MAR19 FEB19 JAN19 DEC18 NOV18 OCT18 SEP18
BUREAU 1 1] i 1
FINCL SVCS 1
GENERAL 1 2
INSURANCE 3 2 2 1 2
PETROLEUM 1
TELECOM 1 1
Totals 4 3 5 3 3 1 2

Tor @
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Balance sheet for fiscal year ending: DEC 31
Data current through: 12/31/2018 ($ Thousands)

2017 2016 2015
Cash and equivalent 372,300 698,600 582,500
Receivables - net 2,705,600 2,344,000 1,812,600
Inventory 505,000 458,000 359,100
Other current assets 357,500 336,000 500,400
Total current assets 3,940,400 3,836,600 3,254,600
Fixed assets - net 329,800 311,200 225,600
Investments 0 0 0
Other assets 1,317,600 1,264,800 1,069,200
Total assets 5,587,800 5,412,600 4,549,400
Debt due in 1 year 25,600 15,400 25,500
Notes payable 0 0 0
Accounts payable 2,239,700 1,770,400 1,349,600
Taxes payable 0 0 0
Other current liabilities 453,300 396,900 387,700
Total current liabilities 2,718,600 2,182,700 1,762,800
Long term debt 884,600 1,170,800 746,700
Other liabilities 246,600 119,100 118,500
Net worth 1,738,000 1,940,000 1,921,400
Total liab. and net worth 5,587,800 5,412,600 4,549,400
Operating statement for fiscal year ending: DEC 31
Data current through: 12/31/2018 ($ Thousands)

2017 2016 2015
Net sales 33,695,500 27,015,800 30,379,700
Cost of goods sold 32,763,300 26,116,800 29,519,200
Gross income on sales 932,200 899,000 860,500
Expenses 953,300 756,800 641,200
Pre-tax income -21,100 142,200 219,300
Taxes 149,200 15,700 36,300
After tax income -170,300 126,500 183,000
Extraord. inc. & discont'd ops 0 100 0
Net income -170,300 126,400 183,000
Critical data and ratios for fiscal year ending: DEC 31
Data current through: 12/31/2018 ($ Thousands)

2017 2016 2015
Net worth 1,738,000 1,940,000 1,921,400
Net working capital 1,221,800 1,653,900 1,491,800
Current ratio (times) 14 1.8 1.8
% Total debt to n.w. 221’5 179.0 136.8
% Current debt to n.w. 156.4 112.5 91.7
% After tax inc. to n.w. -9.8 6.5 9.5
% After tax inc. to net sales -0.5 0.5 0.6
Net sales to inventory (times) 66.7 59.0 84.6
CGS to inventory (times) 64.9 57.0 82.2
Avg. days sales outstanding (days) 29.3 31.7 21.8

Premier Profile - WORLD FUEL SERVICES CORP 8/9
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Experian prides itself on the depth and accuracy of the data maintained on our databases. Reporting your customer's
payment behavior to Experian will further strengthen and enhance the power of the information available for making sound
credit decisions. Give credit where credit is due. Call 7-800-520-71221, option #4 for more information.

End of report 1 of 1 report

The information herein is furnished in confidence for your exclusive use for legitimate business purposes and shall not be reproaduced. Neither Experian
Information Solutions, Inc.. nor their sources or distributors warrant such information nor shall they be liable for your use or reliance upon it.

© Experian 2019. All rights reserved. Privacy policy.
Experian and the Experian marks herein are service marks or registered trademarks of Experian.
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