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Attn: Docketing —
Public Utilities Commission of Ohio o
Docketing Division, 13" Floor
180 East Broad Street
Columbus, Ohio 43215-3793

RE: Tiger Natural Gas, Inc., Case # 10-304-GA-CRS, Certificate 10-187G(2)
Renewal Certification for Competitive Retail Natural Gas Suppliers

Please accept this package as our Application for Renewal Certification for the Competitive Retail Natural
Gas Supplier program

Sincerely,

W&Jf%@v

Teresa Walker,

Chief Financial Officer,
Tiger Natural Gas, In¢
1422 E 71%, Suite J

Tulsa, Ok 74136
Phone 918-491-6998
Fax 918-491-6659

twalker@tigernaturalgas.com

Please do not hesitate to contact me if you have any questions or if additional information is needed
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RENEWAL CERTIFICATION APPLICATION
COMPETITIVE RETAIL NATURAL GAS SUPPLIERS

Please type or print all requn'ed mformatlon Identlfy all attachments With an exhlblt label and tltle (Example. Exhibit
A-15 - Company History). All attachments should bear the legal name of the Applicant. Applicants should file compieted
applications and all related correspondence with the Public Utilities Commission of Ohio, Docketing Division,

180 East Broad Street, Columbus, Ohio 43215-3793.

This PDF form is designed so that you may directly input information onto the form. You may also download the form by
saving it to your local disk.

) SECTION A - APPLICANT INFORMATION AND SERVICES

A-1 Applicant intends to renew its certificate as: (check all that apply)

(] Retail Natural Gas Aggregator  [] Retail Natural Gas Broker [/]1Retail Natural Gas Marketer

A-2 Applicant information:

Tiger Natural Gas, Inc.

Legal Name
Address 1422 E 71st ST, Suite J, Tulsa, OK 74136 -

Telephone No.  918-491-6998 Web site Address www.tigernat.algas.

Current PUCO Certificate No. 10-187G(1) Effective Dates (—3
-

A-3 Applicant information under which applicant will do business in Ohio:

O1:iHY 91S4VHeI0
{1

.....

Name Tiger Natural Gas, Inc.

Address 1422 E. 71st ST, Suite J, Tulsa, OK 74136

Web site Address ~ www.tigernaturalgas.com Telephone No.  918-491-6998

A-4 List all names under which the applicant does business in North America:

Tiger Natural Gas, Inc.

Tlger, Inc.

A-5 Contact person for regulatory or emergency matters:

Name Teresa Walker Title Chief Financial Officer

Business Address 1422 E 71st ST, Suite J, Tulsa, OK 74136

Email Address twalker@tigernaturaigas.com

Telephone No.  918-491-6998 Fax No. 918-491-6659

(CRINGS Supplier Renewal - Version 1.08) Page 1 of 8
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A-6

A-7

A-8

A-9

A-10

A-11

Contact person for Commission Staff use in investigating customer complaints:

Name Johnathan Burris Title  Vice President

Business address 1422 E 71st ST, Suite J, Tulsa, OK 74136

Telephone No. 918-491-6998 Fax No, 918-491-6659 Email Address burris@tigematuralgas.com

Applicant's address and toll-free number for customer service and complaints
Customer service address 1422 E 71st ST, Suite J, Tulsa, OK 74136

Toll-Free Telephone No. 1-888-875-6122 Fax No. 918-491-6659 Email Address rharvick@tigernaturalgas.con

Provide “Proof of an Ohio Office and Employee,” in accordance with Section 4929.22 of the Ohio
Revised Code, by listing name, Ohio office address, telephone number, and Web site address of the
designated Ohio Employee

Name  Patrick Maue Title  Marketing Representative
Business address 5005 Mallet Hill Drive, Cincinnati, OH 45244-1075
Telephone No. 513-831-2800 Fax No, 913-831-0505 Email Address Pat@muc-inc.com

Applicant's federal employer identification number ~ 73-1382603

Applicant’s form of ownership: (Check one)

O sole Proprietorship O] Partnership
] Limited Liability Partnership (LLP) [ Limited Liability Company (LLLC)
Corporation [ other

(Check all that apply) Identify each natural gas company service area in which the applicant is
currently providing service or intends to provide service, including identification of each customer
class that the applicant is currently serving or intends to serve, for example: residential, small

commercial, and/or large commercial/industrial (mercantile) customers. (A mercantile customer, as defined
in Section 4929.01(L)(1) of the Ohio Revised Code, means a customer that consumes, other than for residential use, more
than 500,000 cubic feet of natural gas per year at a single location within the state or consumes natural gas, other than for
residential use, as part of an undertaking having more than three locations within or outside of this state. In accordance with
Section 4929.01(L)(2) of the Ohio Revised Code, “Mercantile customer” excludes a not-for-profit customer that consumes,
other than for residential use, more than 500,000 cubic feet of natural gas per year at a single location within this state or
consumes natural gas, other than for residential use, as part of an undertaking having more than three locations within or
outside this state that has filed the necessary declaration with the Public Utilities Commission.)

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS

(CRNGS Supplier Renewal - Version 1.08) Page 2 of 8



Coluinbia‘Gss of Ohio, - ResidenﬁafE | Smant ebmhiéréimél't :

v
v |Residential . Small Commercial .Large Commercial / Industrial
:ZIReéide'ntiali v Small Commercla .L

Small Commercial . Large Commercial / Industrial

Duke Energy Obio..

/]
7 Dominion East Ohio
V|

v

Residential | v

Vectren Energy Delivery of Ohio | v/
—

A-12 If applicant or an affiliated interest previously participated in any of Ohio’s Natural Gas Choice
Programs, for each service area and customer class, provide approximate start date(s) and/or end
date(s) that the applicant began delivering and/or ended services.

Columbia Gas of Ohio

v |Residential - -

<

Be'giniiing -Date 'of Service

Small Commercial

Beglnmng Date of Service

407

notyet started. -

4/07

End Date

v Large Commercnal;f: Begmmng Date of Servnce ; End
v | Industrial Beginning Date of Service 4/07 End Date
Dominion East Qhio
Residential Beginning Date of Service -not yet started: - /End‘Date:: Do
Small Commercial Beginning Date of Service 4/07 End Date

Large. Commerclal' - Beginning Date of Service 4/07 “ EndDate .'
. Industrial Beginning Date of Service 4/07 End Date
! Duke Energy Ohio
v R;as;i;lenﬁal - Beginiing Date of Service ‘Indt_yei_.-stérted K End ate -
- Small Commercial Begmmng Date of Service 4/07 End Date
:ILarge Commerclal- .Begmmng Date of Service 4107 - g
- Industrlal Beginning Date of Service 4/07 End Date
. Vectren Energy Dehvery of Ohio
v Resndentlal Begmnmg Date of Servnce‘~ ot );e'( start-e"-'c_l-' B End te:: )
Small Commercial Beginning Date of Service 4/07 End Date
v Laré_e ‘(;J‘omme‘rcial ‘Beginning Date of Service 4/07 F:n_d Date3 e PRI
v |Industrial Beginning Date of Service 4/07 End Date

A-13 If not currently participating in any of Ohio’s four Natural Gas Choice Programs, provide the

annroyimate ctart date that the annlinqpt proposes to begin delivering services:

Tiger Natural Gas, Inc.

Case No. 10-304-GA-CRS

(CRNGS Supplier Renewal - Version 1.08)

Page 3 of 8



A-14

A-15

A-16

A-17

B-2

B-3

3 :Ciol_'ilml_)ia;:éas of Ohio -~ - ' IntendedStart

Dominion East Ohio Intended Start Date

" Duke Energy Ohio -

&&IK

Vectren Energy Delivery of Ohio Intended Start Date

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED.

Exhibit A-14 "Principal Officers, Directors & Partners," provide the names, titles, addresses and
telephone numbers of the applicant’s principal officers, directors, partners, or other similar officials.

Exhibit A-15 "Company History," provide a concise description of the applicant’s company history
and principal business interests.

Exhibit A-16 "Articles of Incorporation and Bylaws, provide the articles of incorporation
filed with the state or jurisdiction in which the applicant is incorporated and any amendments
thereto, only if the contents of the originally filed documents changed since the initial application.

Exhibit A-17 "Secretary of State,” provide evidence that the applicant is still currently registered with
the Ohio Secretary of the State.

SECTION B - APPLICANT MANAGERIAL CAPABILITY AND EXPERIENCE
- - -~ -~ " -~ -~ " ]
PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED

Exhibit B-1 “Jurisdictions of Operation,” provide a current list of all jurisdictions in which the
applicant or any affiliated interest of the applicant is, at the date of filing the application, certified,
licensed, registered, or otherwise authorized to provide retail natural gas service, or retail/wholesale
electric services. '

Exhibit B-2 "Experience & Plans,” provide a current description of the applicant’s experience and
plan for contracting with customers, providing contracted services, providing billing statements, and
responding to customer inquiries and complaints in accordance with Commission rules adopted pursuant
to Section 4929.22 of the Revised Code and contained in Chapter 4901:1-29 of the Ohio Administrative
Code.

Exhibit B-3 "Summary of Experience," provide a concise and current summary of the applicant’s
experience in providing the service(s) for which it is seeking renewed certification (e.g., number and
types of customers served, utility service areas, volume of gas supplied, etc.).

Exhibit B-4 "Disclosure of Liabilities and Investigations,” provide a description of all existing,
pending or past rulings, judgments, contingent liabilities, revocations of authority, regulatory
investigations, or any other matter that could adversely impact the applicant’s financial or operational

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS (CRNGS Supplier Renewal - Version 1.08)  Page 4 of 8



B-5

C-2

C-4

status or ability to provide the services for which it is seeking renewed certification since applicant last
filed for certification.

Exhibit B-5 "Disclosure of Consumer Protection Violations,” disclose whether the applicant,
affiliate, predecessor of the applicant, or any principal officer of the applicant has been convicted or held
liable for fraud or for violation of any consumer protection or antitrust laws since applicant last filed for
certification.

No [ Yes

If Yes, provide a separate attachment labeled ',as Exhibit B-5 "Disclosure of Consumer Protection
Violations,” detailing such violation(s) and providing all relevant documents.

Exhibit B-6 "Disclosure of Certification Denial. Curtailment, Suspension, or Revocation,” disclose
whether the applicant or a predecessor of the applicant has had any certification, license, or application
to provide retail natural gas or retail/wholesale electric service denied, curtailed, suspended, or revoked,
or whether the applicant or predecessor has been terminated from any of Ohio’s Natural Gas Choice
programs, or been in default for failure to deliver natural gas since applicant last filed for certification.

No JYes

If Yes, provide a separate attachment, labeled as Exhibit B-6 "Disclosure of Certification Denial
Curtailment, Suspension, or Revocation,” detailing such action(s) and providing all relevant documents.

SECTION C - APPLICANT FINANCIAL CAPABILITY AND EXPERIENCE
D
PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED

Exhibit C-1 “Annual Reports,” provide the two most recent Annual Reports to Shareholders. If
applicant does not have annual reports, the applicant should provide similar information, labeled

as Exhibit C-1, or indicate that Exhibit C-1 is not applicable and why.

(This is generally only applicable to publicly traded companies who publish annual reports.)

Exhibit C-2 “SEC Filings,” provide the most recent 10-K/8-K Filings with the SEC. If applicant does
not have such filings, it may submit those of its parent company. An applicant may submit a current link
to the filings or provide them in paper form. If the applicant does not have such filings, then the
applicant may indicate in Exhibit C-2 that the applicant is not required to file with the SEC and why.

Exhibit C-3 “Financial Statements,” provide copies of the applicant’s two most recent years of
audited financial statements (balance sheet, income statement, and cash flow statement). If audited
financial statements are not available, provide officer certified financial statements. If the applicant has
not been in business long enough to satisfy this requirement, it shall file audited or officer certified
financial statements covering the life of the business. If the applicant does not have a balance sheet,
income statement, and cash flow statement, the applicant may provide a copy of its two most recent
years of tax returns (with social security numbers and account numbers redacted).

Exhibit C-4 “Financial Arrangements,” provide copies of the applicant's current financial
arrangements to conduct competitive retail natural gas service (CRNGS) as a business activity (e.g.,
guarantees, bank commitments, contractual arrangements, credit agreements, etc.)

Renewal applicants can fulfill the requirements of Exhibit C-4 by providing a current statement from an
Ohio local distribution utility (LDU) that shows that the applicant meets the LDU’s collateral
requirer

Tiger Natural Gas, Inc.

Case No. 10-304-GA-
0- 10-304-GA-CRS (CRNGS Supplier Renewal - Version 1.08  Page 5 of 8



First time applicants or applicants whose certificate has expired as well as renewal applicants can meet
the requirement by one of the following methods:

L. The applicant itself stating that it is investment grade rated by Moody’s, Standard & Poor’s or
Fitch and provide evidence of rating from the rating agencies.

2. Have a parent company or third party that is investment grade rated by Moody’s, Standard &
Poor’s or Fitch guarantee the financial obligations of the applicant to the LDU(s).

3. Have a parent company or third party that is not investment grade rated by Moody’s, Standard &
Poor’s or Fitch but has substantial financial wherewithal in the opinion of the Staff reviewer to guarantee
the financial obligations of the applicant to the LDU(s). The guarantor company’s financials must be
included in the application if the applicant is relying on this option.

4, Posting a Letter of Credit with the LDU(s) as the beneficiary.

If the applicant is not taking title to the electricity or natural gas, enter “N/A “in Exhibit C-4. An N/A
response is only applicable for applicants seeking to be certified as an aggregator or broker.

C-5 Exhibit C-5 “Forecasted Financial Statements,"? provide two years of forecasted income statements

for the applicant’s NATURAL GAS related business activities in the state of Ohio Only, along
with a list of assumptions, and the name, address, email address, and telephone number of the
preparer. The forecasts should be in an annualized format for the two years succeeding the
Application year. '

Exhibit C-6 “Credit Rating,” provide a statement disclosing the applicant’s current credit rating as
reported by two of the following organizations: Duff & Phelps, Fitch IBCA, Moody’s Investors Service,
Standard & Poor’s, or a similar organization. In instances where an applicant does not have its own credit
ratings, it may substitute the credit ratings of a parent or an affiliate organization, provided the applicant
submits a statement signed by a principal officer of the applicant’s parent or affiliate organization that
guarantees the obligations of the applicant. If an applicant or its parent does not have such a credit rating,
enter “N/A” in Exhibit C-6.

(CRNGS Supplier Renewal - Version 1.08)  Page 6 of 8



C-7

C-9

C-10

Exhibit C-7 “Credit Report,” provide a copy of the applicant’s current credit report from Experion,
Dun and Bradstreet, or a similar organization. An applicant that provides an investment grade credit
rating for Exhibit C-6 may enter “N/A” for Exhibit C-7.

Exhibit C-8 “Bankruptcy Informatien,” provide a list and description of any reorganizations,
protection from creditors, or any other form of bankruptcy filings made by the applicant, a parent or
affiliate organization that guarantees the obligations of the applicant or any officer of the applicant in
the current year or within the two most recent years preceding the application.

Exhibit C-9 “Merger Information,” provide a statement describing any dissolution or merger or
acquisition of the applicant within the two most recent years preceding the application.

Exhibit C-10 “Corporate Structure,” provide a description of the applicant’s corporate structure,
not an internal organizational chart, including a graphical depiction of such structure, and a list of all
affiliate and subsidiary companies that supply retail or wholesale electricity or natural gas to customers
in North America. If the applicant is a stand-alone entity, then no graphical depiction is required and
applicant may respond by stating that they are a stand-alone entity with no affiliate within the two most
recent years preceding the application.

_SECTION D — APPLICANT TECHNICAL CAPABILITY

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED.

Exhibit D-1 “Operations,” provide a current written description of the operational nature of the
applicant’s business. Please include whether the applicant’s operations will include the contracting of
natural gas purchases for retail sales, the nomination and scheduling of retail natural gas for delivery,
and the provision of retail ancillary services, as well as other services used to supply natural gas to the
natural gas company city gate for retail customers.

Exhibit D-2 “Operations Expertise,” given the operational nature of the applicant’s business, provide
evidence of the applicant’s current experience and technical expertise in performing such operations.

Exhibit D-3 “Key Technical Personnel,” provide the names, titles, email addresses, telephone
numbers, and background of key personnel involved in the operational aspects of the applicant’s current
business.

Applicant Signature and Title {W@ &;6//4//%/4) / O%C‘g /

Sworn and subscribed hefore me this 15 day of March Month 2018 Year

R
[/

Jennifer Richey, Notary

Print Name and Title

My commission expires on 11-02-2019

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS

{CRNGS Supplier Renewal - Version 1,08)  Page 7 of 8



In

The Public Utilities Commission of Ohio

Competitive Retail Natural Gas Service
Affidavit Form
(Version 1.07)

the Matter of the Application of

Tiger Natural Gas, inc.

Case No. (10 |-}304 -GA-CRS

for a Certificate or Renewal Certificate to Provide
Competitive Retail Natural Gas Service in Ohio.

County of [Tulsa |

State of |Okiahoma |

1)

@

€)

4)

&)

(6)

)

®

Teresé A, Walker | Affiant], being duly sworn/affirmed, hereby states that:

The information provided within the certification or certification renewal application and supporting information is
complete, true, and accurate to the best knowledge of affiant.

The applicant will timely file an annual report of its intrastate gross receipts and sales of hundred cubic feet of
natural gas pursuant to Sections 4905.10(A), 4911.18(A), and 4929.23(B), Ohio Revised Code.

The applicant will timely pay any assessment made pursuant to Section 4905.10 or Section 4911.18(A), Ohio
Revised Code.

Applicant will comply with all applicable rules and orders adopted by the Public Utilities Commission of Ohio
pursuant to Title 49, Ohio Revised Code.

Applicant will cooperate with the Public Utilities Commission of Ohio and its staff in the investigation of any
consumer complaint regarding any service offered or provided by the applicant.

Applicant will comply with Section 4929.21, Ohio Revised Code, regarding consent to the jurisdiction of the Ohio
courts and the service of process.

Applicant will inform the Public Utilities Commission of Ohio of any material change to the information supplied in
the certification or certification renewal application within 30 days of such material change, including any change in

contact person for regulatory or emergency purposes or contact person for Staff use in investigating customer
complaints.

Affiant further sayeth naught.

Affiant Signature & Title __CQZ‘MM{ () ]7'(0 ’IZ g;lr)//( 2 / O%/Q/

Sworn and subscribed bﬁe me this day of |March |Month 2018 Year
47

‘-r Ji'& 0 m’ &4 A ﬂ W\ Jennifer Richey, Notary
o ‘ P@ﬁmstermg\aa){l Print Name and Title

My commission expires on |11-02-2019

€
19
RARA RS .
""t(“"-f/'e'!'-'-c-""\.?’ CRNGS Supplier Renewal) - Version 1.08 Page 8 of 8
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Tiger Natural Gas, Inc.
Exhibit A-14 — Principal Officers, Directors & Partners

President

Lori Johnson Nalley

11528 S. New Haven Ave
Tulsa, OK 74137

Ph (918) 491-6998, Ext 205

Secretary/Treasurer
Deborah Smith

1422 E 71%

Tulsa, OK 74136

Ph (918) 491-6998, Ext 207

Chief Financial Officer
Teresa Walker

6867 S Evanston Ave
Tulsa, OK 74136

Ph (918) 491-6998, Ext 208

Director,

Lori Johnson Nalley

11528 S. New Haven Ave
Tulsa, OK 74137

Ph(918) 491-6998, Ext 205

Lori Johnson Nalley is 100% shareholder

71

ﬂ////c 0] Cteess

Divee ks + DS

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS



TIGER NATURAL GAS, INC.

HEADQU4RTERS.

1422 E. 71 Street, Suite.J
Tulsa, Oklahoma  74136-5060
-Direct: 918-491-6998 -
‘Toll Free: 1-888- 875-6122

WWW, TlgerNatu ralGas.com

-MANAGEMENT’

‘Lori Nalley, Presxdeht/Sole Shareholder'_- '
* Johnathan ‘Burris, Vice Pres. Marketlng :

- Debbie Srnith, Secretmy/Treasurer

Teresa Walker, Chiief Financial- Ofﬁcer _'

A Przvately H eld Firm. -

A Certified Small: Dlsadvantaged/
HUBzone/Minority (American |

-/
mﬁ% fhstry

e
TI ER Natural Gas, Inc.

OVERVIEW: Tiger Natural Gas, Inc. (Tiger) was created in 1991 as a
Minority owned Natural Gas Marketing Company to provide end-use natural
gas customers with a better option when it comes to their natural gas supplier.
The natural gas market has been deregulated in many states for some time, but
many business owners are unaware that they have a choice regarding their
natural gas supplier. Tiger has been successful in providing most of our
clients with significant savings over other natural gas marketing companies
and their local utility.

LOCATIONS: Tiger is headquartered in Tulsa, OK and has field offices
strategically located in Denver, and Pittsburgh. Our cwrent customer base
consists of over 20,000 facilities including; national retail chains, restaurants,
manufacturers, hospitals, hotels, city, state, and federal facilities.

KEY COMPANY ASSETS: At Tiger we excel at supplying natural gas and

Indlan)/Woman Ente_rprl_se

natural gas management services to commercial, industrial, and federal

: . : facilities. Customer relationships are the key element to our success. Tiger
places a strong emphasw on Customer Servwe and provides unsurpassed Customer Support Services for every client. Tiger’s
employees are industry veterans with over 400 years of combined experience in every area of the natural gas business. This
vast, in-depth knowledge allows Tiger to provide the highest level of service and support to our clients and has established our
solid reputation through applying the basic principles of integrity, honesty, and reliable customer service.

DIvERSITY: As the United States’ diverse population continues to grow, Fortune 1000 companies have instituted Supplier
Diversity Programs that are looking to the minority population to capture key relationships that can be built upon with certified
diverse companies. Tlger is fulfilling these needs by offering competitive energy costs solutions. Tiger graduated from the
SBA 8(a) program in September 2005, and is currently certified with the SBA HUBzone program, Women’s Business
Enterprise National Council, Oklahoma Minority Supplier Development Council, and the North Central Texas Regional
Certification Agency. Tiger does not simply possess several diversity certifications. The Tiger Natural Gas team is comprised
of a multicultural and professional staff, which contributes greatly to the strength of our company. We also serve many diverse
communities throughout the United States. This gives us further insight into our customers’ developing needs, and allows us to
continue to deliver innovative products and services,

.

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS



B CERTIFICATE OF INCORPORATION

WHEREAS, the Cernficate of Incorporanion, executed ond oc’onowledged by

lF G4,
c
VIR TIGER NATURAL GAS, INC.

Ao has been fled v the office of the Secretary of Siate as piovided by the lows 0F the
W Siate of OKohoma.

NOW THEREFORE, ], the undersigned, Secretary of Swie of the Swte of

Oklahoma, by virtue of the powers veited in me by low, do hereby tssue 1his cernficore

~._<. s :9 (V‘_dm(mg such ﬁlmg
(S
<e G E IN TESTIMONY WHERFEOF, ] hereunio set ny hand ond cause jo be affued the
sz Great Seal of the Stare of Oklahona.
>
3
k Filed in the Ciry of Oklahoma Ciry this _10th.
¢ ' M 9
i doy of 37 o ¢ ~

> AU S\ o
( } > Secretarv of Stare
v (U7 g/’ 0 LAl

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS

Tiget Natural Gas, Inc
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A1y,
CERTIFICATE OF INCORPORATION [F H l E @
OF

TIGER NATURAL GAS, INC.
MAY 101991

TO THE SECRETARY OF STATE OF THE STATE OF OKLAHOMA: .
OKUQSEEREUEQEOESHHEE
1. The name of the corporation is:

TIGER NATURAL GAS, INC.

2. The address of the corporation's registered office in the
State of Oklahoma and the name of the registered agent at such
address are: )

R. Louis Reynolds
2727 East 21st Street, Suite 200
Tulsa, Oklahoma 74114

3. The purpose of the corporation is as follows:

To engage in any lawful act or activity for which
corporations may be - organized under the General
Corporation Law of the State of Oklahoma. :

4, The aggregate number of shares of stock. which the corporation’
shall issue, the designation of each class, the number of shares of
each class and the .par value of the shares of each class are as
follows: ‘ . . A

NUMBER OF SHARES OF COMMON STOCK: 50,000

TOTAL NUMBER OF SHARES: 50,000

PAR VALUE PER SHARE: $1.00

TOTAL AUTHORIZED CAPITAL: $50,000.00

5. If the powers of the incorporator(s) are to terminate ubon the

filing of the certificate of incorporation, the names and mailing
address of the persons who are serV1ng as directors:

NAME . MAILING ADDRESS CITY STATE ZIP.
Lori A. Burris 7060 South Yale Avenue Tulsa  OK 74136
Suite 900

6. The. name and mailing address of the undersigned incorporator
is as follows:

NAME MATILING ADDRESS CITY STATE ZIP .
Lori A. Burris. 7060 South Yale Avenue Tulsa OK 74136

| Suite 300 RECEIVED

Tiger Natural Gas, Inc. MAY 10 1991

Case No. 10-304-GA-CRS OKLAHOMA SECRETARY
OF STATE



7. The undersigned, being the incorporator hereinbefore named,
for the purpose of forming a corporation pursuant to the Oklahoma
General Corporation Act, makes this Certificate, hereby declaring
and certifying that this is the act and deed of the undersigned and
that the facts herein stated are true, as of the 9th day of May,
1991. .-

Incorporator

éubscribed and sworn to before me this Sth day .of May, 1991.

My commission expires:

_k@uf U, 1995

Notary Public

2 .RLR\''IGERGAS. CER

I

b
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BYLAWS
OF
TIGER NATURAL GAS, INC.

ARTICLE I
OFFICES

Section 1. The registered office shall be in the City of
Tulsa, County of Tulsa, State of Oklahoma.

Section 2. The corporation may also have offices at such
other places both within and without the State of Oklahoma as the
Board of Directors may from time to time determine or the business
of the corporation may require.

ARTICLE II
MEETING OF SHAREHOLDERS

Section 1. Meetings of Shareholders for any purpose may be
held at such time and place, within or without the State of
Oklahoma, as shall be stated 'in the notice of the meeting or in a
duly executed waiver of notice thereof.

Section 2. Annual meetings of Shareholders, commencing with
the year 1992, shall be held on the second Tuesday in June, if not
a legal holiday, and if a legal holiday, then on the next secular
day following, at 10:00 A.M., at which they shall elect by a
plurality vote by written ballot a Board of Directors, and transact
such other business as may be properly brought before the meeting.

Section 3. Written notice of the annual meeting, stating the
place, date and hour of such meeting, shall be given to each
Shareholder entitled to vote thereat and not less than ten (10)
days nor more than sixty (60) days before the date of the meeting
unless otherwise required by law.

Section 4. The officer who has charge of the stock ledger of
the corporation shall prepare and make, at least ten (10) days
before every meeting of Shareholders, a complete list of the
Shareholders entitled to vote at the meeting, arranged in
alphabetical order, showing the address of and the number of shares
registered in the name of each Shareholder. Such list shall be
open to the examination of any Shareholder, for any purpose germane
to the meeting, during ordinary business hours, for a period of at
least ten (10) days prior to the election, either at a place within
the city where the meeting is to be held and which place shall be
specified in the notice of the meeting, or, if not specified, at
the place where the meeting is to be held, and the l1list shall be
produced and kept at the time and place of the meeting during the
whole time thereof, and subject to the inspection of any
Shareholder who may be present.



Section 5. Special meetings of the Shareholders, for any
purpose or purposes, unless otherwise prescribed by law or by the
Certificate of Incorporation, may be called by the President and
shall be called by the President or Secretary at the request in
writing of a majority of the Board of Directors or at the request
in writing of Shareholders owning a majority in amount of the
entire capital stock of the corporation issued and outstanding and
entitled to vote. Such request shall state the purpose or purposes
of the proposed meeting.

Section 6. Written notice of a special meeting of
shareholders, stating the place, date, hour and the purpose or
purposes thereof, shall be given to each Shareholder entitled to
vote thereat, not less than ten (10) days before the date fixed for
the meeting, unless otherwise required by law.

Section 7. Business transacted at any special meeting of the
shareholders shall be limited to the purposes stated in the notice.

Section 8. The holders of a majority of the shares of stock
issued and outstanding and entitled to vote thereat, present in
person or represented by proxy, shall constitute a quorum at all
meetings of the Shareholders for the transaction of business except
as otherwise provided by law or by the Certificate of
Incorporation. TIf, however, such quorum shall not be present or
represented at any meeting of the Shareholders, the Shareholders
entitled to vote thereafter, present in person or represented by
proxy, shall have power to adjourn the meeting from time to time,
without notice other than announcement at the meeting, until a
quorum shall be present or represented; provided, however, that if
the date of any adjourned meeting is more than thirty (30) days
after the date for which the meeting was originally noticed, or if
a new record date is fixed for the adjourned meeting, written
notice of the place, date and hour of the adjourned meeting shall
be given in conformity herewith. At such adjourned meeting at
which a quorum shall be present or represented, any business may be
transacted at the meeting as originally notified.

Section 9. When a quorum is present at any meeting, the
affirmative vote of the holders of a majority of the shares of
stock having voting power present in person or represented by proxy
shall decide any question brought before such meeting, unless the
.question in one upon which, by express provision of law or of the
Certificate of Incorporation, a different vote is required, in
which case such express provision shall govern and contrxol the
decision of such question.

Section 10. Each Shareholder shall at every meeting of the
Shareholders be entitled to one vote in person or by proxy for each
share of the capital stock  having voting power held by such
Shareholder, but no proxy shall be voted or acted upon after three
(3) years from its date unless the proxy provides for a longer
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period, and, except where the transfer books of the corporation
have been closed or a date has been fixed as a record date for the
determination of its Shareholders entitled to vote, no share of
stock shall be voted on at any election for Directors which has
been transferred on the books of the corporation within twenty (20)
days preceding such election of Directors.

Section 11. Any action required to or which may be taken at
any annual or special meeting of the Shareholders, may be taken
without a meeting, without prior notice and without a vote, if a
consent in writing, setting forth the action so taken, shall be
signed by the holders of outstanding stock having not less than the
minimum number of votes that would be necessary to authorize or
take such action at a meeting at which all shares entitled to vote
thereon were present and voted. Prompt notice of the taking of the
corporate action by the Shareholders without a meeting by less than
unanimous written consent shall be given to those Shareholders who
have not consented in writing. '

ARTICLE III

DIRECTORS

Section 1, The number of Directors which shall constitute the
whole Board shall be not less than one (1) nor more than seven (7).
As of May 15, 1991, the Board shall consist of one (1) Director.
Thereafter, within the 1limits above specified, the number of
Directors shall be determined by resolution of the Board of
Directors or by the Shareholders at the annual or a special meeting
of the Shareholders. Except for the election held by the
Incorporator and except as provided in Section 2 of Article II and
in section 14 of this Article III, the Directors shall be elected
at the annual meeting of Shareholders. Each Director elected shall
hold office until such Director's successor 1is elected and
qualified, or until such Directors' earlier resignation or removal.
Directors need not be Shareholders.

Section 2. Except as provided in Section 14 of this Article
I1I, vacancies and newly created Directorships resulting from any
increase in the authorized number of Directors by the Directors may
be filled by a majority of the Directors then in office, though
less than a quorum, and any Director so chosen shall hold office
until the next annual election and until such Director's successor
is duly elected and shall qualify, unless such Director resigns or
is removed.

Section 3. The business of the corporation shall be managed
by its Board of Directors which may exercise all such powers of the
corporation and do all such lawful acts and things as are not by

law or by the Certificate of Incorporation or by these Bylaws .

directed or required to be exercised or done by the Shareholders.
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Section 4. The Board of Directors of the corporation may hold
meetings, both regular and special, either within or without the
State of Oklahoma.

Section 5. Regular meetings of the Board of Directors may be
held at such time and at such place as shall from time to time be
determined by the Board. Five (5) days' notice of all regular
meetings shall be given, and such notice shall state the place,
date, hour and the business to be transacted at and purpose of such
meeting.

Section 6. Special meetings of the Board may be called by the
President on three (3) days' notice to each Director either
personally or by mail or by telegram. Special meetings shall be
called by the President or Secretary in like manner and on like
notice on the written request of two (2) Directors unless the
corporation has at that time less than three (3) Directors, in
which latter event the request of only one (1) Director shall be
required. Notice of any special meeting shall state the place,
date, hour and the business to be transacted at and the purpose of
such meeting.

Section 7. At all meetings of the Board, a majority of the
Directors shall constitute a quorum for the transaction of
business, and the act of a majority of the Directors present at any
meeting at which there is a gquorum shall be the act of the Board of
Directors, except as may be otherwise specifically provided by law
or by the Certificate of Incorporation. If a quorum shall not be
present at any meeting of the Board of Directors, the Directors
present thereat may adjourn the meeting from time to time, without
notice other than announcement at the meeting, until a quorum shal
be present.

Section 8. The Board of Directors may, by resolution, passed
by a majority of the whole Board, designate one or more committees,
each committee to consist of one (1) or more of the Directors of
the corporation, which, to the extent provided in the resolution,
shall have and may exercise the powers of the Board of Directors in
the management of the business and affairs of the corporation and

may authorize the seal of the corporation to be affixed to all

papers which may require it. Such committee or committees shall
have such name or names as may be determined from time to time by
resolution adopted by the Board of Directors.

Section 9. Each committee shall keep reqular minutes of its
meetings and reports the same to the Board of Directors when
required.

Section 10. Members of the Board of Directors, or of any
committee thereof, may participate in a meeting of such Board or
committee by means of conference telephone or similar
communications equipment that enables all persons participating in
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Section 4. The Board of Directors of the corporation may hold
meetings, both regular and special, either within or without the
State of Oklahoma.

Section 5. Regular meetings of the Board of Directors may be
held at such time and at such place as shall from time to time be
determined by the Board. Five (5) days' notice of all regular
meetings shall be given, and such notice shall state the place,
date, hour and the business to be transacted at and purpose of such
meeting.

Section 6. S8pecial meetings of the Board may be called by the
President on three (3) days' notice to each Director either
personally or by mail or by telegram. Special meetings shall be
called by the President or Secretary in like manner and on like
notice on the written request of two (2) Directors unless the
corporation has at that time less than three (3) Directors, in
which latter event the request of only one (1) Director shall be
required. Notice of any special meeting shall state the place,
date, hour and the business to be transacted at and the purpose of
such meeting.

Section 7. At all meetings of the Board, a majority of the
Directors shall constitute a quorum for the transaction of
business, and the act of a majority of the Directors present at any
meeting at which there is a quorum shall be the act of the Board of
Directors, except as may be otherwise specifically provided by law
or by the Certificate of Incorporation. If a quorum shall not be
present at any meeting of the Board of Directors, the Directors
present thereat may adjourn the meeting from time to time, without
notice other than announcement at the meeting, until a quorum shall
be present.

Section 8. The Board of Directors may, by resolution, passed
by a majority of the whole Board, designate one or more committees,
each committee to consist of one (1) or more of the Directors of
the corporation, which, to the extent provided in the resolution,
shall have and may exercise the powers of the Board of Directors in
the management of the business and affairs of the corporation and

may authorize the seal of the corporation to be affixed to all

papers which may require it. Such committee or committees shall
have such name or names as may be determined from time to time by
resolution adopted by the Board of Directors.

Section 9. Each committee shall keep reqular minutes of its
meetings and reports the same to the Board of Directors when
required.

Section 10. Members of the Board of Directors, or of any
committee thereof, may participate in a meeting of such Board or
committee by means of conference telephone or similar
communications equipment that enables all persons participating in
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the meeting to hear each other. Such participation shall
constitute presence in person at such meeting.

Section 11. ‘Unless otherwise restricted by the Certificate of
Incorporation or these Bylaws, any action required or permitted to
be taken at any meeting of the Board of Directors or of any
committee thereof may be taken without a meeting, if a written
consent to such action is signed by all members of the Board or of
such committee as the case may be, and such written consent is
filed with the minutes of proceedings of the Board or committee.

Section 12. The Directors may be paid their expenses, if any,
of attendance at such meeting of the Board of Directors and may be
paid a fixed sum for attendance at such meeting of the Boarxd of
Directors or a stated salary as Director. No such payment shall

preclude any Director from serving the corporation in any other’

capacity and receiving compensation therefor. Members of special
or standing committees may be allowed like compensation for
attending committee meetings.

Section 13. The Board of Directors at any time may, by
affirmative vote of a majority of the members of the Board then in
office, remove any officer elected or appointed by the Board of
Directors for cause or without cause.

Section 14. Any Director may be removed, for cause or without
cause, by a majority vote of the Shareholders entitled to vote for
the election of such Director at any annual or special meeting of
the Shareholders. Upon such removal of a Director, the
Shareholders (and not the remaining Directors) shall elect a
Director to replace such removed Director at the same Shareholders'
meeting at which such removal took place or at a subsequent
Shareholders' meeting.

ARTICLE IV
NOTICES

Section 1. Notices to Directors and Shareholders shall be in
writing and delivered personally or mailed to the Directors or
Shareholders at their addresses appearing on the books of the
corporation. Notice by mail shall be deemed to be given at the
time when the same shall be deposited in the United States Maill,
postage prepaid. Notice to Directors may also be given by
telegram. Notice by telegram shall be deemed to be given when
delivered to the sending telegraph office.

Section 2. Whenever any notice is required to be given under
the provisions of law or of the Certificate of Incorporation or of
these Bylaws, a walver thereof in writing, signed by the person or
persons entitled to such notice, whether before or after the time
stated therein, shall be deemed equivalent to notice.
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ARTICLE V
CFFICERS

Section 1. The officers of the corporation shall be chosen by
the Board of Directors and shall, at a minimum, consist of a
President and a Secretary. The Board of Directors may also choose
additional officers, including a Chairman or Vice-Chairman of the
Board of Directors, one or more Vice-Presidents who may be
classified by their specific function, a Secretary, a Treasurer and
one or more Assistant Secretaries and Assistant Treasurers. Two or
more offices may be held by the same person.

Section 2. The Board of Directors at its first meeting and
after each annual meeting of Shareholders shall choose a President
and a Secretary, and may choose such other officers and agents as
it shall deem necessary.

Section 3. The salaries of all officers and agents of the
corporation shall be fixed by the Board of Directors.

Section 4. The officers of the corporation shall hold office
until their successors are chosen and qualify, until their earlier
resignation or removal. Any vacancy occcurring in any cffice of the
corporation shall be filled by the Board of Directors.

Section 5. The Chairman, or, in the absence of the Chairman,
a Vice-Chairman of the Board of Directors, 1f chosen, shall preside
at all meetings of the Board of Directors, and shall perform such
other duties and have such other powers as the Board of Directors
may from time to time prescribe.

Section 6. The President shall be the chief executive officer
of the corporation, shall preside at all meetings of the
Shareholders and, unless a Chairman or Vice-Chairman of the Board
has been chosen, at all meetings of the Board of Directors, and
shall have general and active management of the business of the
corporation and shall see that all orders and resolutions of the
Board of Directors, are carried into effect.

Section 7. The Presldent shall execute bonds, mortgages and
other contracts requiring a seal, under the seal of the
corporation, except where required or permitted by law to be
otherwise signed and executed where the signing and execution
thereof shall be expressly delegated by the Board of Directors to
gome other officer or agent of the corporation.

Section 8. The Vice-President, if one is chosen, or if not,
the BSecretary, shall, in the absence or disability of the
President, perform the duties and exercise the powers of the
President and shall perform such other duties and have such other
powers as the Board of Directors may from time to time prescribe.
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Section 9. The Secretary shall attend all meetings of the
Board of Directors and all meetings of the Shareholders and record
all the proceedings of the meetings of the corporation and the
Board of Directors in a book to be kept for that purpose and shall
perform like duties for the standing committees when required. The
gecretary shall give, or cause to be given, notice of all meetings
of the Shareholders and reqular and special meetings of the Board

of Directors, and shall perform such other duties as may be’

prescribed by the Board of Directors or President, under whose
supervision the Secretary shall be. Additionally, the Secretary
shall have custody of the corporate seal of the corporation, and
the Secretary or an Assistant Secretary, shall have authority to
affix the same to any instrument requiring it, and when so affixed,
it may be attested by the Secretary's signature or by the signature
of such Assistant Secretary. The Board of Directors may give
general authority to any other officer to affix the seal of the
corporation and to attest the affixing by the Secretary's
signature.

' Section 10. The Assistant Secretary, or if there be more than

one, the Assistant Secretaries in the order determined by the Board
of Directors, shall, in the absence or disability of the Secretary
perform the duties and exercise the powers of the Secretary and
shall perform such other duties and have such other powers as the
Board of Directors from time to time prescribe.

Section ll. The Treasurer, if one is chosen or, if not, the
Secretary, shall have the custody of the corporate funds and
securities and shall keep full and accurate accounts of receipts
and disbursements in books belonging to the corporation and shall
deposit all monies and other valuable effects in the name and to
the credit of the corporation in such depositories as may be
designated by the Board of Directors.

Section 12. The Treasurer, 1f one is chosen or, if not, the
Secretary, shall disburse the funds of the corporation as may be
ordered by the Board of Directors' taking proper vouchers for such
disbursements, and shall render to the President and the Board of
Directors, at its regular meetings, or when the Board of Directors
so requires, an account of all transactions performed by the
Treasurer (or Secretary, as the case may be) and of the £financial
condition of the corporation.

Section 13. If required by the Board of Directors, the
Treasurer, if one is chosen or, if not, the Secretary, shall give
the corporation a bond (which shall be renewed every six [6] years)
in such sum and with such surety or sureties as shall be
satisfactory to the Board of Directors for the faithful performance
of the duties of the office of a treasurer and for the restoration
to the corporation, in case of the Treasurer's (or Secretary's, as
the case may be) death, resignation, retirement or removal from
office, of all books, papers, vouchers, money and other property of

7




whatever kind in the possession or under the control of the
Treasurer (or Secretary, as the case may be) belonging to the
corporation.

Section 14. The Assistant Treasurer, or if there shall be
more than one, the Assistant Treasurers in the order determined by
the Board of Directors, shall, in the absence or disability of the
Treasurer, perform the duties and exercise the powers of the
Treasurer and shall perform such other duties and have such other
powers as the Board of Directors may from time to time prescribe.

ARTICLE VI

CERTIFICATES OF STOCK, TRANSFERS OF STOCK
CLOSING OF TRANSFER BOOKS AND
REGISTERED SHAREHOLDERS

Section 1. Every holder of stock in the corporatlon shall be
entitled to have a certificate, signed by, or in the name of, the
corporation by the Chairman or Vice-Chairman of the Board of
Directors, or the President or a Vice-President, and by the
Treasurer or an Assistant Treasurer, or the Secretary or an
Assistant Secretary of the corporation, certifying the number of
shares owned by the Shareholder in the corporation.

Section 2. Any or all the signatures on the certificate may
be a facsimile. In case any officer, transfer agent or registrar
who has signed or whose facsimile signature has been placed upon a
certificate shall have ceased to be such officer, transfer agent or
registrar before such certificate is issued, it may be issued by
the corporation with the same effect as 1f the person who signed
the certificate was such officer, transfer agent or registrar at
the date of issue.

Section 3. The Board of Directors may direct a new
certificate or certificates ‘to be issued in place of any
certificate or certificates theretofore issued by the corporation
alleged to have been lost or stolen or destroyed, upon the making
of an affidavit of that fact by the person claiming the certificate
of stock to be lost, stolen or destroyed. When authorizing such
issue of a new certificate or certificates, the Board of Directors
may, in its discretion and as a condition precedent to the issuance
thereof, requlre the owner of such lost, stolen or destroyed
certificate or certificates, or such owners' legal representative,
to advertise the same in such manner as the corporation shall
require and/or to give the corporation a bond in such sum as the
corporation may direct as lndemnity against any claim that may be
made against the corporation with respect to the certificate
alleged to have been lost, stolen or destroyed.

Section 4. Subject to transfer restrictions permitted by
Section 1055 of Title 18 of the Oklahoma Statutes and to stop
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transfer orders directed in good faith by the corporation to any
transfer agent to prevent possible violations of federal or state
securities laws, rules or regulations, upon surrender to the
corporation oxr the transfer agent of the corporation of a
certificate for shares duly endorsed or accompanied by proper
evidence of succession, assignment or authority to transfer, it
shall be the duty of the corporation to issue a new certificate to
the person entitled thereto, cancel the old certificate and record
the transaction upon its books.

Section 5. The Board of Directors may fix a record date,
which shall not be more than sixty (60) days nor less than ten (10)
days before the date of any meeting of Shareholders, nor more than
sixty (60) days prior to the time for the other action hereinafter
described, as of which there shall be determined the Shareholders
who are entitled: to notice of or to wvote at any meeting of
Shareholders or any adjournment thereof; to express consent to
corporate action in writing without a meeting; to receive payment
of any dividend or other distribution or allotment of any rights;
or to exercise any rights with respect to any change, conversion or
exchange of stock or with respect to any other lawful action.

Section 6. The coxporation shall be entitled to treat the
person in whose name any share of stock is registered on the books
of the corporation as the owner thereof for all purposes and shall
not be bound to recognize any equitable or other c¢laim or other
interest in such shares in the part of any other person, whether or
not the corporation shall have express or other notice thereof.

ARTICLE VII

GENERAL PROVISIONS

Section 1. Dividends wupon the capital stock of the
corporation, subject to the provisions of the Certificate of
Incorporation, if any, may be declared by the Board of Directors at
any regular or special meeting, pursuant to law. Dividends may be
paid in cash, in property or in shares of the corporation's capital
stock.

Section 2. There may be set apart out of any of the funds of
the corporation available for dividends such amounts as the Board
of Directors deems proper as a reserve or reserves for working
capital, depreciation, losses in value or for any other proper
corporate purpose, and the Board of Directors may increase,
decrease or abolish any such reserve in the manner in which it was
created.

Section 3. The Board of Directors shall present at each
annual meeting and at any speclal meeting of the Shareholders when
called for by vote of the Shareholders, a full and clear statement
of the business and condition of the corporation. :

S
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Section 4. All checks or demands for money and notes of the p&‘\\l
corporation shall be signed by such officer or officers or such
other person or persons as the Board of Directors may from time to
time designate. |

Section 5. The fiscal year of the corporation sﬁall be as
fixed by the Board of Directors. :

Section 6. The Board of Directors may provide a suitable
seal, containing the name of the corporation, which seal shall be
in the charge of the Secretary. If and when so directed by the
Board of Directors or a committee thereof, duplicates of the seal
may be kept and used by the Treasurer or by the Assistant Secretary
or Assistant Treasurer. The seal may be used by causing it, or a
facsimile thereof, to be impressed or affixed or in any other

manner reproduced.

Section 7. The books of account and other records of the
corporation may be kept (subject to any provisions of Oklahoma law)
at the principal place of business and chief executive office of
the corporation.

ARTICLE VIIX

INDEMNIFICATION OF OFFICERS, DIRECTORS,
EMPLOYEES AND AGENTS

To the extent and in the manner permitted by the laws of the
State of Oklahoma and specifically as is permitted under Section
1031 of Title 18 of the Oklahoma Statutes, the corporation shall
indemnify any person who was or is a party or is threatened to be
made a party to any threatened, pending or completed action, suit
or proceeding, whether c¢ivil, criminal, administrative or
investigative, other than an action by or in the right of the
corporation, by reason of the fact that such person is or was a
Director, officer, employee or agent of the corporation, or is or
was serving at the request of the corporation as a Director,
officer, employee or agent of another corporation, partnership,
joint wventure, trust or other enterprise against expenses,
including attorneys' fees, judgments, fines and amounts paid in
settlement. '

ARTICLE IX
AMENDMENTS

The Bylaws may be amended or repealed, or new Bylaws may be
adopted, by the Shareholders or by the Board of Directors at any
regular meeting of the Shareholders or of the Board of Directors,
or at any special meeting of the Shareholders or of the Board of
Directors if notice of such amendment, repeal or adoption of new
Bylaws be contained in the notice of such special meeting.
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APPROVED AND RATIFIED as of this 15th day of May, 1831, by the
undersigned, constituting all of the Directors (whether one or

more) of the corporation. 5

ri h Burris,
Director

2. TIGER\BYLAWS
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UNITED STATES OF AMERICA
STATE OF GHIO /
OFFICE OF THE SECRETARY OF STATE

I, Jon Husted, do hereby certify that I am the duly elected, qualified and present
acting Secretary of State for the State of Ohio, and as such have custody of the
records of Ohio and Foreign business entities; that said records show TIGER
NATURAL GAS, INC., an Oklahoma corporation, having qualified to do
business within the State of Ohio on April 6, 1998 under License No. 1003874 is
currently in GOOD STANDING upon the records of this office.

Witness my hand and the seal of the
Secretary of State at Columbus, Ohio
this 6th day of March, A.D. 2018.

 Clow Huote

Ohio Secretary of State

Validation Number: 201806500822

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS
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Tiger Natural Gas, Inc.

Exhibit B-1

Jurisdictions in which Tiger Natural Gas, Inc. provides retail natural gas services:
Arkansas

California

Colorado

District of Columbia
Florida

Kansas

Maryland

Missouri

New Jersey

New Mexico

Ohio

Oklahoma
Pennsylvania

Texas

Virginia

West Virginia

Tiger Natural Gas, inc.
Case No. 10-304-GA-CRS



Tiger Natural Gas, Inc. B-2
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Tiger provides natural gas marketing and energy management services to commercial,
industrial and governmental facilities throughout the United States. Tiger is
headquartered in Tulsa, Oklahoma, with field offices in Pennsylvania and Colorado.
Tiger was formed in 1991 and remains wholly owned by our President and Owner, Loti
Johnson Nalley. Tiger is an American Indian/Woman owned business with the U.S.
Small Business Administrations’ HUBZone certification and a recent graduate of the
SBA’s 8(a) program.

Tiger has been in business since 1991 and our employees have over 300 years of
cumulative knowledge of the natural gas market. Tiger excels at supplying natural gas
and natural gas management services to our customers. Tiger places a strong emphasis
on customer service and customer relations, which are key elements to our success. Tiger
has been an approved shipper and supplier on the CG&E system for more than seven
years. Tiger’s gas supply management services include complete management and
administration of all aspects of delivering our customer’s natural gas supply. Tiger
maintains an open and continuous communication with our customer’s personnel during
the implementation, and performance of the contract. Tiger manages the nominations
and balancing for our clients.

The key personnel that handles customer contracts include:

Robert Smith, Vice President, BSmith@tigernaturalgas.com toll free 888 875-6122 or
918 491-6998 extension 202, cell 918 855-0141. Mr. Smith facilitates initiation of
contract, natural gas acquisition, management, hedging and any issues during the contract
term.

Janet Aery, Director Gas Control, jacry@tigernaturalgas.com toll free 888 875-6122 or
918 491-6998 extension 214, cell 918 724-8419. Mrs. Aery facilitates transportation
scheduling, balancing, nomination and delivery of scheduled gas quantities.

Anita Kennedy, Accounting, akennedy(@tigernaturalgas.com toll free 888 875-6122 or
918 491-6998 extension 225, cell 918 261-2014. Mrs. Kennedy facilitates invoice
preparation and invoice questions.

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS



Tiger Natural Gas, Inc. B-3

Exhibit B-3 oy of
£ yperience

Tiger manages our customers' natural gas supply requirements with anticipation of
weather and market conditions and with their facilities' needs in mind. Our in-depth
knowledge allows us to provide the highest level of support to our clients. We are
available 24 hours a day, seven days a week. Our telephone paging system is in place for
after hours and our key personnel’s cellular and home telephone numbers are available
for emergency purposes. Each member of our team is fully committed to ensuring that
we will exceed our customers' expectations.

Tiger’s average daily deliveries for 2017 were 150,000 mmbtu/day. We serve a
multitude of customers in the Governmental, Commercial, Industrial, Health-Care
industries.

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS
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Tiger Natural Gas, Inc. does not have any existing pending or past rulings, judgments,
contingent liabilities, revocations of authority, regulatory investigations, or any other
matter that could adversely impact our financial condition, operational status or ability to
provide the services we are seeking to become certified for.

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS
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Tiger Natural Gas, Inc., nor any of its’ employees or ofﬁceys does not.have, nor has had
any existing pending or past rulings, judgments, or convictions regarding fraud, consumer
protection or antitrust laws.

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS



Tiger Natural Gas, Inc.
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Tiger Natural Gas, Inc., has not had any certification, license, or application to provide
natural gas or retail wholesale electric service denied, curtailed, suspended or revoked, or
terminated since its certification. Nor has Tiger Natural Gas, Inc. ever failed to deliver
natural gas per it’s contractual commitment.

Tiger Natural Gas, inc.
Case No. 10-304-GA-CRS
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Tiger Natural Gas, Inc. is a privately held company and does not issue Annual Reports to
Shareholders. Tiger does however, have audited financial statements and full audit
reports for the past two years which are listed as items C-3 in this filing.

Tiger Naturaj Gas, Inc.
Case No. 10-304-GA-CRS



Tiger Natural Gas, Inc. C-2
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Tiger Natural Gas, Inc. is a privately held company and does not have any SEC filing
requirements.

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS
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Consolidated Financial Statements and Report of
Independent Certified Public Accountants
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Stockholder
Tiger Natural Gas, Inc.

We have audited the accompanying consolidated financial statements of Tiger Natural Gas, Inc.
(an Oklahoma corporation) and subsidiary, which comprise the consolidated balance sheets as of
December 31, 2016 and 2015, and the related consolidated statements of income and retained
earnings and cash flows for the years then ended, and the related notes to the consolidated
financial statements. '

Management's responsibility for the financial statements )

Management is responsible for the preparation and fair presentation of these consolidated
financial statements in accordance with accounting principles generally accepted in the United
States of America; this includes the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of consolidated financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor’s responsibility
Our responsibility is to express an opinion on these consolidated financial statements based on
our audits. We conducted our audits in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the consolidated financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those nsk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the consolidated financial statements in order to design aundit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness
of significant accounting estimates made by management, as well as evaluaﬁng the overall
presentation of the consolidated financial statements.

Grant Thomton LLP
U.S. member firm of Grant Thomion Intemational Lid
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all
material respects, the financial position of Tiger Natural Gas, Inc. and subsidiary as of
December 31, 2016 and 2015, and the results of their operations and their cash flows for the
years then ended in accordance with accounting principles generally accepted in the United States
of America.

G;Mn/ Thomde LLP

Tulsa, Oklahoma
April 13, 2017

+ GrantThomton LLP
U.S. member fim of Grant Thomton Intsmational Ltd



Tiger Natural Gas, Inc. and Subsidiary

Consolidated balance sheets

December 31, 2016 and 2015

ASSETS

CURRENT ASSETS:
Cash and cash equivalents
Accounts receivable, less allowance for doubtful accounts of
$394,462 in 2016 and $664,081 in 2015
Inventory
Detivative instruments - cutrent
Prepaids and other assets

Total current assets
PROPERTY AND EQUIPMENT, net
OTHER ASSETS

Total assets

LIABILITIES AND STOCKHOIDER'S EQUITY

CURRENT LIABILITIES:
Accounts payable
Accrued liabilities
Deferred revenue

Total current liabilities
COMMITMENTS AND CONTINGENCIES (Note H)

STOCKHOLDER'S EQUITY:
Common stock of $1 pat value, 50,000 shares authorized,
100 shates issued and outstanding
Retained earnings

Total stockholder's equity
Total liabilities and stockholder's equity

The accompanying notes ate an integral part of these consolidated financial statements.

$

2016 2015
1,439,027 $ 1,515,648
28,640,394 25,550,240
2,088,879 3,464,406
140,440 47,250
1,877,757 1,044,370
34,186,497 31,621,914
290,359 190,946
649,343 747,195
35,126,199 $ 32,560,055
25,207,099 $ 23,112,522
3,105,405 2,909,122
25,919 -
28,338,423 26,021,644
100 100
6,787,676 6,538,311
6,787,776 6,538,411
35126199 $ 32,560,055

N



Tiger Natural Gas, Inc. and Subsidiary

Consolidated statements of income and retained earnings

For the years ended December 31, 2016 and 2015

REVENUES:
Natural gas sales - commescial and other
Electticity sales

Total revenues

OPERATING COSTS AND EXPENSES:
Cost of natural gas sold
Cost of electricity sold
General and administrative expenses
Derivative (gain) loss, net
Depreciation and amortization

Total operating costs and expenses
INCOME FROM OPERATIONS
INTEREST INCOME
LETTER OF CREDIT FEES AND INTEREST EXPENSE
NET INCOME ‘
RETAINED EARNINGS, beginning of year
DIVIDENDS PAID
RETAINED EARNINGS, end of year

0

2016 2015
§ 197,039.877 § 228635016
367,656 502,793
197,407,533 229,137,809
184,026,149 213,781,627
328,150 500,855
10,720,253 10,499,550
(122,913) 431,237
81,378 91,320
195,033,017 225,304,589
2,374,516 3,833,220
38,782 56,340
(73,996) (58,412)
2,339,302 3,831,148
6,538,311 3,136,362
(2,089,937) (429,199)
$  6787,676 $ 6538311

The accompanying notes are an integral part of these consolidated financial statements.
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Tiger Natural Gas, Inc. and Subsidiary

Consolidated statements of cash flows

For the years ended December 31, 2016 and 2015

2016 2015

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 2,339,302 $ 3,831,148
Adjustments to reconcile net income to net cash provided by

(used in) operating activities-

Depreciation and amortization 81,378 91,320
Provision for bad debts 183,670 437,413
Change in assets and liabilities-
Accounts receivable (3,273,824) 8,949,937
Inventory 1,375,527 1,294,736
Prepaids and other assets (735,535) 1,850,730
Deferred revenue 25,919 -
Accounts payable and accrued liabilities 2,290,860 (13,209,825)
Derivative assets and liabilities (93,190 (1,695,232)
Net cash provided by operating activities 2,194,107 1,550,227
CASH FLOWS FROM INVESTING ACTIVITIES: :
Purchases of property and equipment (180,791) (88,700
Net cash used in investing activities (180,791) (88,700)
CASH FLOWS FROM FINANCING ACTIVITIES:
Dividends paid (2,089,937) (429,199)
Net cash used in financing activities (2,089,937) (429,199
NET (DECREASE) INCREASE IN CASH (76,621) 1,032,328
CASH AND CASH EQUIVALENTS, beginning of year 1,515,648 483,320
CASH AND CASH EQUIVALENTS, end of year $ 1,439,027 $ 1,515,648

The accompanying notes are an integral part of these consolidated financial statements.
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Tiger Natural Gas, Inc. and Subsidiary

Notes to the consolidated financial statements

December 31, 2016 and 2015

A - GENERAL INFORMATION

Tiger Natural Gas, Inc. and its wholly-owned subsidiary, Tiger, Inc. (collectively, the “Company”) supply and
manage natural gas and electricity services for end-user customers. The Company provides a full range of
services including natural gas nominations, balancing and distribution for customers. The Company provides
such services to the private and public sectors of the economy throughout the United States of America. All
significant intercompany transactions have been eliminated in consolidation.

B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. Cash and Cash Equivalents

The Company considers all cash in banks, and highly liquid investments with an original maturity of three
months or less, to be cash and cash equivalents. At times, the balance of cash and cash equivalents held in
financial institutions may exceed the Federal Depository Insurance Cotporation insurance limit. Management
believes the risk of loss is mitigated by the reputation and history of the institutions selected.

2. Property and Equipment

Property and equipment are recorded at cost, net of accumulated depreciation. The Company provides
depreciation based on the straight-line method over the estimated useful lives of the assets ranging from 2 to
12 years.

3. Use of Estimates

The preparation of the consolidated financial statements in conformity with accounting principles generally
accepted in the United States of America (“GAAP”) requires management to make estimates and assumptions
that affect reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the consolidated financial statements, and the reported amounts of revenues and expenses duting the
reporting period. Some of the significant estimates made by management include, but are not limited to,
allowance for doubtful accounts, useful lives for depreciation and the fair value of derivative financial
instruments. Although management believes the estimates are appropriate, actual results could differ from
those estimates in the near term.

4. Income Taxes

The Company is a Subchapter S Corporation. As such, the Company is not subject to federal income tax,
since taxation is ordinarily imposed at the stockholder level.

The Company evaluates uncertain tax positions for recognition and measurement in the consolidated financial
statements. To recognize a tax position, the Company determines whether it is more likely than not that the
tax position will be sustained upon examination, including resolution of any related appeals or litigation, based
on the technical merits of the position. A tax position that meets the more likely than not threshold is measured
to determine the amount of benefit to be recognized in the consolidated financial statements. The amount of
tax benefit recognized with respect to any tax position is measured as the largest amount of benefit that is
greater than 50% likely of being realized upon settlement. The Company had no uncertain tax positions that

6
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Tiger Natural Gas, Inc. and Subsidiary

Notes to the consolidated financial statements - continued

December 31, 2016 and 2015

required recognition in the consolidated financial statements at December 31, 2016 or 2015. Any interest or
penalties would be recognized as a component of income tax expense.

The Company files income tax returns in the U.S. Federal and varous state jurisdictions. ‘The Company is no
longer subject to income tax examinations by major tax authotities for tax years prior to 2013. The Company
is currently being examined under a sales tax audit. Management does not believe the examination will result
in a material adjustment to the financial statements.

5. Revenue Recognition

Revenue is recognized upon delivery of the related natural gas volumes or as services are petformed for end-
user customers. Electricity revenue is recognized upon delivery of the related electricity volumes or as setvices
are performed for end-user customers.

6. Natural Gas Contracts

The Company enters into contracts for both the purchase and sale of natural gas to fulfill its business
requitements to end-user customers. These conttacts qualify for the normal purchase/normal sale exception
and therefore ate not accounted for as derivatives. In accordance with required accounting principles regarding
normal purchase/normal sale contracts, the Company documents the qualification for this exception at the
inception of those contracts.

7. Concentration of Credit Risk

Financial instruments, which potentially subject the Company to concentrations of credit risk, consist
principally of accounts receivable from its customers. Accounts receivable are recorded at amounts billed to
customets less an allowance for doubtful accounts. The allowance is based on management’s assessment of
the realizability of customer accounts. Management’s assessment is based on the overall creditworthiness of
the Company’s customers and any specific disputes. The Company generally does not requite collateral for its
trade receivables. At December 31, 2016 and 2015, the Company’s allowance for doubtful accounts was
$394,462 and $664,081, respectively. At December 31, 2016 and 2015, the Company had one customer that
accounted for approximately 16% and 6% of total accounts receivable. During 2016 and 2015, the Company
had one customer that accounted for approximately 15% and 20% of total revenue, respectively.

8. Netting Agreements

‘The Company has entered into netting agreements with certain customers and has reported their respective
account balances net as of December 31, 2016. For consistency purposes, customer balances subject to the
netting agreements as of December 31, 2015 have been reclassed and shown net on the balance sheet.

December 31, December 31,

2016 2015
Accounts receivable, gross $ 5,161,654 $ 2,126,697
Accounts payable, gross (26,101,925) (22,042,065)
Account balance, net $ (20,940,271) $ (19,915,368)
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Tiger Natural Gas, Inc. and Subsidiary

Notes to the consolidated financial statements - continued

December 31, 2016 and 2015

9. lnventory

The Company’s inventory consists of natural gas. The Company values its inventory at the lower of cost or
market, with cost determined using the weighted average cost. The Company monitors inventory values for
potential lower of cost or market adjustments and will record such adjustments at fiscal year end, or on an
interim basis if the Company believes the decline in market value will not be tecovered by year end. The
Company takes into consideration fixed price forward sale commitments in its assessment of any potential
lower of cost or market adjustments.

10. Fair Value of Financial Instruments

The estimated fair value of cash and cash equivalents, accounts receivable and accounts payable approximate
their cartying values due to their short-term nature. See Note E for additional information regarding the fair
value of derivative financial instruments.

11. Risk Management Activities

The Company’s risk management program is intended to reduce its exposure to commodity prices and to assist
with stabilizing cash flows. Accordingly, the Company utilizes derivative financial instruments to manage its
exposure to commodity price fluctuations. These transactions are in the form of swaps with fixed settlements.
The Company’s policies do not permit the use of detivatives for speculative ot trading purposes.

The Company does not designate commodity derivative contracts as hedges for accounting puxposes;
therefore, the mark-to-market adjustment reflecting the change in the fair value of unsettled derivative
contracts is recorded in cusrent period earnings as a non-cash gain or loss. When prices for natural gas are
volatile, 2 significant portion of the effect of the Company’s hedging activities consists of non-cash gains or
losses due to changes in the fair value of its commodity derivative contracts. Net settlement gains or losses
on derivative contracts only arise from net payments made or received on monthly settlements or if a
commodity derivative contract is terminated prior to its expiration. Pursuant to the accounting standard that
permits netting of assets and liabilities where the right of offset exists, the Company presents the fair value of
derivative financial instruments on a net basis by counterparty.

12. Statements of Cash Flows

During the years ended December 31, 2016 and 2015, the Company made cash payments for letter of credit
fees and interest of $73,996 and $58,412, respectively.

13. Shipping and Handling

Shipping and handling fees billed to customers are included in revenues and the related costs are included in
the cost of natural gas sold.

14. Advertising Costs

All advertising costs of the Company are expensed as incurred. Advertising expenses totaled approximately
$107,582 and $84,396 during the years ended December 31, 2016 and 2015, respectively.
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Tiger Natural Gas, Inc. and Subsidiary

Notes to the consolidated financial statements - continued

December 31, 2016 and 2015

15. Sales Taxes

Sales taxes collected from the Company’s customers are accounted for on a net basis and are excluded from
revenues and operating costs and expenses.

16. Reclassification

Certain amounts in the accompanying consolidated financial statements have been reclassified to conform to
the 2016 presentation. These reclassifications had no impact to previously reported income from operations,
net income or stockholders’ equity.

C- NATURAL GAS IMBALANCES

The consolidated balance sheets include natural gas imbalance receivables and payables resulting from
differences in gas volumes received and gas volumes delivered by the Company to customers. Natural gas
volumes owed to ot by the Company that are subject to monthly cash settlement are valued according to the
terms of the contract as of the balance sheet dates and reflect market index prices. Other natural gas volumes
owed to or by the Company are valued at the weighted average cost of natural gas as of the balance sheet dates
and are settled in-kind. Natural gas imbalances are included in Prepaids and other assets and Accrued liabilities
on the Company’s consolidated balance sheets.

D - PROPERTY AND EQUIPMENT

Property and equipment at December 31, 2016 and 2015, consisted of the following:

2016 2015
Computers, software systems and related equipment $ 1348205 § 1,205,102
Furniture, fixtures and other 405,269 390,380
Work-in-process 59,839 37,040
Property and equipment 1,813,313 1,632,522
Less- accumulated depreciation (1,522,954) (1,441,576)
Propetty and equipment, net $ 290,359 $ 190,946

E - FAIR VALUE MEASUREMENTS

Fair value is the price that would be received upon the sale of an asset or paid to transfer a liability in an ordetly
transaction between market participants at the measurement date. GAAP establishes a three-tier fair value
hierarchy that is intended to increase consistency and comparability in fair value measurements and related
disclosures. The hierarchy gives the highest priority to quoted prices in active markets for identical assets or
liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3).



Tiger Natural Gas, Inc. and Subsidiary

Notes to the consolidated financial statements - continued

December 31, 2016 and 2015

Assets and liabilities recorded in the consolidated balance sheets are categorized based on the inputs to the
valuation technique as follows:

Leve/ 1 — Financial assets and liabilities for which values are based on unadjusted quoted prices for
identical assets o liabilities in an active market that management has the ability to access.

Level 2 — Financial assets and liabilities for which values are based on quoted prices in matkets that are
not active or model inputs that ate observable either directly or derectly for substantially the full term
of the asset or liability.

Level 3 — Financial assets and liabilities for which values are based on prices or valuation techniques that
require inputs that are both unobservable and significant to the overall fair value measurement. These
inputs reflect management’s own assumptions about the assumptions a market participant would use in
pticing the asset or liability.

When the inputs used to measure fair value fall within different levels of the hierarchy in a liquid envitonment,
the level within which the fair value measurement is categorized is based on the lowest level input that is
significant to the fair value measurement in its entirety. Changes in the obsetvability of valuation inputs may
result in a reclassification for certain financial assets or liabilities. The Company had no transfers in or out of
Levels 1, 2 or 3 during the years ended December 31, 2016 and 2015.

The Company accounts for commodity derivatives at fair value on a recurring basis. The Company uses certain
pricing models to determine the fair value of its derivative financial instruments. Inputs to the pricing models
include publicly available prices from a compilation of data gathered from third parties. The Company validates
the data provided by third parties by understanding the pricing models used, obtaining market values from
other pricing sources, analyzing pricing data in certain situations and confirming that those securities trade in
active markets.

The following table presents, by level within the fair value hieratchy, the Company’s derivative assets and
liabilities:

Fair Value Measurements Using:

December 31, 2016 December 31, 2015
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
Assets:
Derivative instruments $ - $ 140,440 $ - $ 140,440 % - % 47250 § - § 47,250
Liabilities:
Derivative instruments  $ - $ - $ - $ - 8 - 8 - $ - $ -

The Company’s estimates of fair value have been determined at discrete points in time based on relevant
market data. These estimates involve uncertainty and cannot be determined with precision. There were no
changes in valuation techniques or related inputs for the years ended December 31, 2016 and 2015.

10
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Tiger Natural Gas, Inc. and Subsidiary

Notes to the consolidated financial statements - continued

December 31, 2016 and 2015

F - RISK MANAGEMENT ACTIVITIES

The Company is exposed to market risk from changes in commodity ptices within its operations. The
Company utilizes derivatives to manage its exposure to the variability in expected future cash flows from
forecasted and contractually committed purchases and sales of natural gas attributable to commodity price risk.
These derivatives have not been designated as cash flow hedges, despite hedging its future cash flows on an
economic basis.

At December 31, 2016 and 2015, the Company’s open positions consisted of swap contracts. Under
commodity swap agreements, the Company exchanges a stream of payments over time according to specified
terms with another counterparty that is also a supplier of natural gas for the Company. In a typical commodity
swap agreement, the Company agrees to pay a fixed price for the respective commodity and in return receive
a floating price tied to an agreed upon index based on notional quantities.

The Company entered into one new derivative financial instroment during the year ended December 31, 2016.
The following table details the outstanding commaodity-related detivatives:

December 31, 2016 December 31, 2015
Notional Notional
Amount Maturity Amount Maturity
Mark-to-market Derivatives MMBtu) MMBtu)
Natural Gas
Fixed Price Swaps 240,000 2017 - -
Basis Swaps - - 233,722 2016

Fair Values of Derivative Instruments — The fair value of the Company’s derivative instruments is recorded
in the consolidated balance sheets as either current or non-current, based on the expected timing of futute
cash flows of the individual contracts. The Company repotts all financial derivative settlements and mark-to-
market adjustments in the consolidated statements of income and retained earnings in Derivative (gain) loss,
net.

The following table provides an overview of the Company’s detivative assets and liabilities in the consolidated
balance sheets at December 31, 2016 and 2015:

Fair Value of Derivative Instruments

Asset Derivatives Liability Detivatives
2016 2015 2016 2015
Derivative instruments - curtent $ 140,440 $ 47,250 § - $ -

11
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Tiger Natural Gas, Inc. and Subsidiary

Notes to the consolidated financial statements - continued

December 31, 2016 and 2015

The following table presents net gains and losses for the Company’s commodity detivatives for the years ended
December 31, 2016 and 2015:

-2016 2015
Net cash (received) paid recognized in earnings on cash
detivative settlements $ (29,723) $ 2,126,469
Net non-cash (gain) loss recognized in earnings on mark-to-
market adjustments (93,190) (1,695,232)
Detivative (gain) loss, net $ (122,913) $ 431,237

G - EMPLOYEE BENEFITS

The Company has a defined contribution 401(K) plan, under which employees who are at least 21 years old
and have completed one year of service are eligible to participate. The Company contributes 3% of each
qualifying employee’s salary to the plan. For the years ended December 31, 2016 and 2015, the Company had
total contributions of $400,603 and $325,423, respectively.

H - COMMITMENTS AND CONTINGENCIES

In April 2008, the Company entered into an operating agreement (“Operating Agreement”) with Pacific
Summit Energy LLC (“PSE”), pursuant to which PSE agreed to sell natural gas to the Company for resale to
designated customers. The Company purchases substantially all of its natural gas from PSE. The Operating
Agreement was amended (“Amended Agreement”) and has a term that began on June 1, 2008 and ended on
Match 31, 2013. Subsequently, the Company entered into a second amended agreement (“Second Amended
Agreement”) that extended the term until February 28, 2015. The Second Amended Agreement specifies that
PSE will provide the Company with credit support services in the form of letters of credit issued by Sumitomo
Corporation of Ametica, parent company of PSE, to third party suppliers in an aggregate amount not to exceed
$14,000,000. On February 28, 2015, the Company entered into a third amended agreement (“Third Amended
Agreement”) that extended the tesm until February 28, 2018. The Third Amended Agreement specifies that
PSE will provide the Company with credit support services in the form of letters of credit issued by Sumitomo
Cotpotation of America, parent company of PSE, to third party suppliers in an aggregate amount not to exceed
$30,000,000. At December 31, 2016 and 2015, there were approximately $15,294,117 and $15,174,117,
respectively, of outstanding letters of credit under this agreement. Concurrent with the Third Amended
Agreement, the Company also entered into an amended and restated security agreement which grants PSE a
first lien security interest in the Company’s accounts receivable associated with the Company’s sales of the
natural gas acquired from PSE.

At December 31, 2016 and 2015, the Company had $25,144,899 and $21,331,123, respectively, in accounts
payable to PSE related to purchases of natural gas. There was no accrued intetest at December 31, 2016 ot
2015. AtDecember 31, 2016 and 2015, the Company had §4,195,356 and $1,407,983, respectively, in accounts
receivable from PSE related to natural gas that was sold back to PSE by the Company.

12



Tiger Natural Gas, Inc. and Subsidiary a 3
Notes to the consolidated financial statements - continued

December 31, 2016 and 2015

Leases

In December 2015, the Company extended its office space lease through May 2021. In March 2016, the
Company executed an office space lease in Colorado through February 2021. The obligations under these
lease agreements are guaranteed by the Company’s sole stockholder.

Rent expense fort the years ended December 31, 2016 and 2015, was $190,337 and $134,405, respectively. The
approximate future aggregate minimum lease commitments under the leases are as follows:

2017 : $ 185,486

2018 186,044
2019 186,619
2020 187,212
2021 70,214
Thereafter -

$ 815,575

RECENTLY ISSUED ACCOUNTING STANDARDS NOT YET ADOPTED

In May 2014, the Financial Accounting Standards Board (“FASB”) issued Accounting Standards Update
(“ASU”) 2014-09, Revense from Contracts with Customers, which supersedes the current revenue recognition
requirements. Under this new guidance, entities should recognize revenues to depict the transfer of promised
goods or setvices to customers in an amount that reflects the consideration the entity expects to receive in
exchange for those goods or services. ASU 2014-09 also requires enhanced disclosures. The amendments in
this ASU are effective for non-public entities for annual and interim periods beginning after December 15,
2017. Early adoption is permitted, but no eartlier than annual reporting periods beginning after December 15,
2016. Retrospective and modified retrospective application is allowed. In August 2015, the FASB issued ASU
2015-14, Revenue from Contracts with Customers, which defers the effective date of the new revenue recognition
requirements. The amendments are now effective for non-public entities for annual petiods beginning after
December 15, 2018, and interim petiods beginning after December 15, 2019. Eatly adoption is permitted, but
no eatlier than annual reporting periods beginning after December 15, 2016. The Company is currently
assessing the impact of this amendment on its consolidated financial statements.

In February 2016, the FASB issued ASU 2016-02, Leases, which amends the current method of accounting for
leases. This new guidance is designed to increase transparency and comparability among organizations by
requiring that lease assets and lease liabilities be recognized on the balance sheet, accompanied by disclosures
of certain key information about leasing arrangements. In transition, lessees and lessors are required to
recognize and measure leases at the beginning of the earliest period presented using a modified retrospective
approach. The new guidance is effective for fiscal years beginning after December 15, 2019. The application
of this amendment is not expected to have a material impact on the Company’s consolidated financial
statements due to the nature of its leasing activities.

SUBSEQUENT EVENTS

Management has evaluated subsequent events through April 13, 2017, the date the financial statements were
available to be issued.

13
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Stockholder
Tiger Natural Gas, Inc.

We have audited the accompanying consolidated financial statements of Tiger Natural Gas, Inc.
(an Oklahoma corporation) and subsidiary, which comprise the consolidated balance sheets as of
December 31, 2015 and 2014, and the related consolidated statements of income and retained
earnings and cash flows for the years then ended, and the related notes to the consolidated
financial statements.

Management'’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these consolidated
financial statements in accordance with accounting ptinciples generally accepted in the United
States of America; this includes the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of consolidated financial statements that are free
from material misstatement, whether due to fraud or etrot.

Auditor’s responsibility
Our responsibility is to express an opinion on these consolidated financial statements based on
our audits. We conducted our audits in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and petform the audit to
obtain reasonable assurance about whether the consolidated financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedutes selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those tisk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the consolidated financial statements in order to design audit procedures that are
approptiate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness
of significant accounting estimates made by management, as well as evaluating the overall
presentation of the consolidated financial statements.

Grant Thomton LLP
U.S. member firm of Grant Thomton Intemational Lid
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all
material respects, the financial position of Tiger Natural Gas, Inc. and subsidiary as of
December 31, 2015 and 2014, and the results of their operations and their cash flows for the
years then ended in accordance with accounting principles generally accepted in the United States
of America.

Fonadt Frdon L2 P

Tulsa, Oklahoma
April 29, 2016

Gtant Thomton LLP
U.S. member fim of Grant Thomton Intemational Ltd
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Tiger Natural Gas, Inc. and Subsidiary 0
Consolidated balance sheets

December 31, 2015 and 2014

2015 2014
ASSETS
CURRENT ASSETS:
Cash and cash equivalents $ 1,515,648 § 483,320
Accounts receivable, less allowance for doubtful accounts of
$664,081 in 2015 and $702,067 in 2014 27,669,165 34,937,590
Inventory 3,464,406 4,759,142
Derivative assets - current 47,250 -
Prepaids and other assets 1,044,370 3,082,337
Total current assets 33,740,839 43,262,389
PROPERTY AND EQUIPMENT, net 190,946 193,566
OTHER ASSETS 747,195 559,958
DERIVATIVE ASSETS - NONCURRENT I - 40,127
Total assets $ 34,678980 $ 44,056,040
LIABILITIES AND STOCKHOIDER'S EQUITY
CURRENT LIABILITIES:
Accounts payable $ 25,231,447 $ 37,188,502
Accrued liabilities 2,909,122 2,042,967
Derivative liabilities - current - 1,688,109
Total current liabilities 28,140,569 40,919,578
COMMITMENTS AND CONTINGENCIES
STOCKHOLDER'S EQUITY:
Common stock of $1 par value, 50,000 shares authorized,
100 shares issued and outstanding 100 ' 100
Retained earnings 6,538,311 3,136,362
Total stockholder's equity 6,538,411 3,136,462
Total liabiliies and stockholder's equity $ 34678980 $ 44,056,040

The accompanying notes are an integral part of these consolidated financial statements.



Tiger Natural Gas, Inc. and Subsidiary

Consolidated statements of income and retained earnings

For the years ended December 31, 2015 and 2014

REVENUES:
Natural gas sales - commercial and other
Electricity sales

Total revenues

OPERATING COSTS AND EXPENSES:
Cost of natural gas sold
Cost of electricity sold
General and administrative expenses
Derivative loss, net
Depreciation and amortization

Total operating costs and expenses
INCOME (LOSS) FROM OPERATIONS
INTEREST INCOME
LETTER OF CREDIT FEES AND INTEREST EXPENSE
NET INCOME (LOSS)
RETAINED EARNINGS, beginning of year
DIVIDENDS PAID

RETAINED EARNINGS, end of year

07

2015 2014
$ 228635016 §$ 277,441,788
502,793 641,375
229,137,809 278,083,163
213,781,627 268,446,501
500,855 568,923
10,499,550 8,376,614
431,237 1,423,675
91,320 108,726
225,304,589 278,924,439
3,833,220 (841,276)
56,340 72,230
(58,412) (78,329)
3,831,148 (847,375)
3,136,362 5,854,982
(429,199) (1,871,245)
$ 6538311 $ 3136362

The accompanying notes are an integral part of these consolidated financial statements.



Tiger Natural Gas, Inc. and Subsidiary C/ a

Consolidated statements of cash flows

For the years ended December 31, 2015 and 2014

2015 2014

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income (loss) $ 3,831,148 § (847,375)
Adjustments to recongcile net income (oss) to net cash provided by

(used in) operating activities-

Depreciation and amortization 91,320 108,726
Provision for bad debts 437,413 609,110
Change in assets and liabilities-
Accounts receivable 6,831,012 (2,667,920)
Inventory 1,294,736 (139,943)
Prepaids and other assets 1,850,730 (2,086,817)
Accounts payable and accrued liabilities (11,090,900) 1,322,019
Derivative assets and liabilities (1,695,232) 1,431,674
Net cash provided by (used in) operating activities 1,550,227 (2,270,526)
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchases of property and equipment (88,700) {49,384
Net cash used in investing activities (88,700) {49,384)
CASH FLOWS FROM FINANCING ACTIVITIES:
Dividends paid (429,199) (1,871,245)
Net cash used in financing activities _ (429,199) (1,871,245)
NET INCREASE (DECREASE) IN CASH 1,032,328 (4,191,155)
CASH AND CASH EQUIVALENTS, beginning of year 483,320 4,674,475
CASH AND CASH EQUIVALENTS, end of year $ 1,515,648 $ 483,320

The accompanying notes are an integral part of these consolidated financial statements.
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Tiger Natural Gas, Inc. and Subsidiary

Notes to the consolidated financial statements

December 31, 2015 and 2014

A - GENERAL INFORMATION

Tiger Natural Gas, Inc. and its wholly-owned subsidiary, Tiger, Inc. (collectively, the “Company™) supply and
manage natural gas and electricity services for the end-user customer. The Company provides a full range of
services including natural gas nominations, balancing and distribution for the customer. The Company
provides such services to the ptivate and public sectors of the economy throughout the United States of
America. All significant intercompany transactions have been eliminated in consolidation.

B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. Cash and Cash Equivalents

The Company considers all cash in banks, and highly liquid investments with an original maturity of three
months or less, to be cash and cash equivalents. At times, the balance of cash and cash equivalents held in
financial institutions may exceed the Federal Depository Insurance Corporation insurance limit. Management
believes the risk of loss is mitigated by the reputation and history of the institutions selected.

2. Property and Equipment

Property and equipment are recorded at cost, net of accumulated depreciation. The Company provides
depteciation based on the straight-line method over the estimated useful lives of the assets ranging from 2 to
12 yeats.

3. Use of Estitates

The preparation of the consolidated financial statements in conformity with accounting principles generally
accepted in the United States of America (“GAAP”) requires management to make estimates and assumptions
that affect reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the consolidated financial statements, and the reported amounts of revenues and expenses during the
reporting period. Some of the significant estimates made by management include, but are not limited to,
allowance for doubtful accounts, useful lives for depreciation and the fair value of derivative financial
instruments. Although management believes the estimates are appropriate, actual results could differ from
those estimates in the near term.

4, Income Taxes

The Company is a Subchapter S Corporation. As such, the Company is not subject to federal income tax,
since taxation is oxdinarily imposed at the stockholder level.

The Company evaluates uncertain tax positions for recognition and measurement in the consolidated financial
statements. . To recognize a tax position, the Company determines whether it is more likely than not that the
tax position will be sustained upon examination, including resolution of any related appeals ot litigation, based
on the technical merits of the position. A tax position that meets the more likely than not threshold is measured
to determine the amount of benefit to be recognized in the consolidated financial statements. The amount of
tax benefit recognized with respect to any tax position is measured as the latgest amount of benefit that is
greater than 50% likely of being realized upon settlement. The Company had no uncertain tax positions that
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Tiger Natural Gas, Inc. and Subsidiary

Notes to the consolidated financial statements - continued

December 31, 2015 and 2014

required recognition in the consolidated financial statements at December 31, 2015 and 2014. Any interest or
penalties would be recognized as a component of income tax expense.

The Company files income tax returns in the U.S. Federal and vatious state jutisdictions. The Company is no
longer subject to income tax examinations by major tax authorities for tax years prior to 2012. The Company
is not cutrently being examined by any jurisdiction and is not aware of any potential examinations.

5. Revenue Recognition

Revenue is recognized upon delivery of the related natural gas volumes or as services are performed for the
end-user customer. Electricity revenue is recognized upon delivery of the related electricity volumes or as
services are performed for the end-user customer.

6. Natural Gas Contracts

The Company enters into contracts for both the purchase and sale of natural gas to fulfill its business
requirements to end-user customers. These contracts qualify for the normal purchase/normal sale exception
to accounting for derivatives. In accordance with required accounting principles regarding normal
purchase/normal sale contracts, the Company documents the qualification for this exception at the inception
of those contracts.

7. Concentration of Credit Risk

Financial instruments, which potentially subject the Company to concentrations of credit risk, consist
principally of accounts receivable from its customers. Accounts receivable ate recorded at amounts billed to
customets less an allowance for doubtful accounts. The allowance is based on management’s assessment of
the realizability of customer accounts. Management’s assessment is based on the overall credit worthiness of
the Company’s customers and any specific disputes. The Company generally does not require collateral for its
trade receivables. At December 31, 2015 and 2014, the Company’s allowance for doubtful accounts was
$664,081 and $702,067, respectively. At December 31, 2015 and 2014, the Company had no customers that
accounted for mote than 10% of total accounts receivable. During 2015 and 2014, the Company had one
customer that accounted for approximately 20% and 17% of total revenue, respectively.

8. Inventory

The Company’s inventory consists of natural gas. The Company values its inventory at the lower of cost or
market, with cost determined using the weighted average cost. The Company monitors inventoty values for
potential lower of cost or market adjustments and will record such adjustments at fiscal year-end, or on an
interim basis if the Company believes the decline in market value will not be recovered by year-end. The
Company takes into consideration fixed price forward sale commitments in its assessment of any potential
lower of cost or market adjustments.

9. Fair Value of Financial Instruments
The estimated fair value of cash and cash equivalents, accounts receivable and accounts payable approximate

their carrying values due to their short-term nature. See Note E for additional information regarding the fair
value of derivative financial instruments.



Tiger Natural Gas, Inc. and Subsidiary ‘ C j

Notes to the consolidated financial statements - continued

December 31, 2015 and 2014

10. Risk Management Activities

The Company’s risk management program is intended to reduce its exposure to commodity prices and to assist
with stabilizing cash flows. Accordingly, the Company utilizes derivative financial instruments to manage its
exposure to commodity price fluctuations. These transactions are in the form of swaps with fixed settlements.
The Company’s policies do not permit the use of derivatives for speculative or trading purposes.

The Company does not designate commodity derivative contracts as hedges for accounting purposes;
therefore, the mark-to-market adjustment reflecting the change in the fair value of unsettled derivative
contracts is recorded in current period earnings as a non-cash gain o loss. When prices for natural gas are
volatile, a significant portion of the effect of the Company’s hedging activities consists of non-cash gains or
losses due to changes in the fair value of its commodity derivative contracts. Net settlement gains or losses
on derivative contracts only arise from net payments made or received on monthly settlements or if a
commodity detivative contract is terminated prior to its expiration. Pursuant to the accounting standard that
permits netting of assets and liabilities where the right of offset exists, the Company presents the fair value of
derivative financial instruments on a net basis by counterparty.

11. Statements of Cash Flows

During the years ended December 31, 2015 and 2014, the Company made cash payments for letter of credit
fees and interest of $58,412 and $78,329, respectively.

12. Shipping and Handlin

Shipping and handling fees billed to customers ate included in revenues and the related costs are included in
the cost of natural gas sold.

13. Advertising Costs

All advertising costs of the Company are expensed as incurred. Advertising expenses totaled approximately
$84,396 and $70,886 during the years ended December 31, 2015 and 2014, respectively.

14. Sales Taxes

Sales taxes collected from the Company’s customers are accounted for on a net basis and are excluded from
revenues and operating costs and expenses.

NATURAL GAS IMBALANCES

The consolidated balance sheets include natural gas imbalance receivables and payables resulting from
differences in gas volumes received and gas volumes delivered by the Company to customers. Natural gas
volumes owed to or by the Company that are subject to monthly cash settlement ate valued according to the
terms of the contract as of the balance sheet dates and reflect market index prices. Other natural gas volumes
owed to or by the Company are valued at the weighted average cost of natural gas as of the balance sheet dates
and are settled in-kind. Natural gas imbalances are included in Prepaids and other assets and Accrued liabilities
on the Company’s consolidated balance sheets.



Tiger Natural Gas, Inc. and Subsidiary

Notes to the consolidated financial statements - continued

December 31, 2015 and 2014

D - PROPERTY AND EQUIPMENT

Property and equipment at December 31, 2015 and 2014, consisted of the following:

2015 2014
Computers, software systems and related equipment $§ 1,205,102 $ 1,156,934
Furniture, fixtures and other 390,380 386,887
Work-in-process 37,040 -
Property and equipment - 1,632,522 1,543,821
Less- accumulated depreciation (1,441,576) (1,350,255)
Property and equipment, net $ 190,946 § 193,566

E - FAIR VALUE MEASUREMENTS

Fair value is the price that would be received upon the sale of an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. GAAP establishes a three-tier fair value
hierarchy that is intended to increase consistency and comparability in fair value measurements and related
disclosures. The hierarchy gives the highest priority to quoted prices in active markets for identical assets or
liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3).

- Assets and labilities recorded in the consolidated balance sheets are categorized based on the inputs to the
valuation technique as follows:

Leve! 1 — Financial assets and liabilities for which values are based on unadjusted quoted prices for
identical assets ot liabilities in an active market that management has the ability to access.

Level 2 — Financial assets and liabilities for which values are based on quoted prices in matkets that are
not active or model inputs that are observable either directly or indirectly for substantially the full term
of the asset or liability.

Level 3 — Financial assets and liabilities for which values are based on prices or valuation techniques that
require inputs that are both unobservable and significant to the overall fair value measurement. These
inputs reflect management’s own assumptions about the assumptions a market patticipant would use in
pricing the asset or Lability.

When the inputs used to measure fair value fall within different levels of the hierarchy in a liquid environment,
the level within which the fair value measurement is categorized is based on the lowest level input that is
significant to the fair value measurement in its entirety. Changes in the observability of valuation inputs may
result in a reclassification for certain financial assets or liabilities. The Company had no transfers in or out of
Levels 1, 2 or 3 during the years ended December 31, 2015 and 2014.



Tiger Natural Gas, Inc. and Subsidiary

Notes to the consolidated financial statements - continued

December 31, 2015 and 2014

The Company accounts for commodity derivatives at fair value on a recurring basis. The Company uses certain
pricing models to determine the fair value of its derivative financial instruments. Inputs to the pricing models
include publicly available prices from a compilation of data gathered from thitd parties. The Company
validates the data provided by third parties by understanding the pricing models used, obtaining market values
from other pricing sources, analyzing pricing data in certain situations and confirming that those securities
trade in active markets.

The following table presents, by level within the fair value hierarchy, the Company’s derivative assets and
liabilities:

Fair Value Measurements Using:

December 31, 2015 December 31, 2014
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
Assets:
Derivative instcuments § - $§ 47250 § - $ 47250 §$ - $ 40,127 § - $ 40,127
Liabilities:
Derivative instruments  $ - $ - 3 - 3 - 3 - $1,688,109 $ - $1,688,109

The Company’s estimates of fair value have been determined at discrete points in time based on relevant
market data. These estimates involve uncertainty and cannot be determined with precision. There wete no
changes in valuation techniques or related inputs for the years ended December 31, 2015 and 2014

RISK MANAGEMENT ACTIVITIES

The Company is exposed to market risk from changes in commodity prices within its operations. The
Company utilizes derivatives to manage its exposute to the variability in expected future cash flows from
forecasted and contractually committed purchases and sales of natural gas attributable to commodity price risk.
These derivatives have not been designated as cash flow hedges, despite hedging its future cash flows on an
economic basis.

At December 31, 2015 and 2014, the Company’s open positions consisted of swap contracts. Under
commodity swap agreements, the Company exchanges a stream of payments over time according to specified
terms with another counterparty that is also a supplier of natural gas for the Company. In a typical commodity
swap agreement, the Company agrees to pay an adjustable or floating price tied to an agreed upon index for
the respective commodity and in return receive a fixed price based on notional quantities.

10
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Tiger Natural Gas, Inc. and Subsidiary

Notes to the consolidated financial statements - continued

December 31, 2015 and 2014

The Company entered into no new detivative financial instruments during the year ended December 31, 2015.
The following table details the outstanding commodity-related detivatives:

December 31, 2015 December 31, 2014
Notional Notional
Amount Matusity Asmount Matutity
Mark-to-matket Derivatives
Natural Gas (MMBtu)
Fixed Swaps - - 1,430,000 2015
Basis Swaps 233,722 2016 4,382,418 2015 - 2016

Fair Values of Derivative Instruments — The fair value of the Company’s detivative instruments is recorded
in the consolidated balance sheets as either current or non-current, based on the expected timing of future
cash flows of the individual contracts. The Company repotts all financial derivative settlements and mark-to-
market adjustments to Detivative loss, net.

The following table provides an overview of the Company’s detivative assets and liabilities in the consolidated
balance sheets at December 31, 2015 and 2014:

Fait Value of Derivative Instruments

Asset Detrivatives Liability Derivatives
2015 2014 2015 2014
" Derivative instruments $ 47250 § 40,127 $ - % 1,688,109

The following table presents net gains and losses for the Company’s commodity derivatives for the years ended
December 31, 2015 and 2014:

2015 2014
Net realized loss (gain) recognized in earnings on cash
derivative settlements $ 2,126,469 §$ (7,999)
Net unrealized (gain) loss recognized in earnings on mark-to-
market adjustments {1,695,232) 1,431,674
Detrivative loss, net $ 431,237 $ 1,423,675

G - EMPLOYEE BENEFITS

The Company has a defined contribution 401(k) plan, under which employees who are at least 21 years old.
and have completed one year of service are eligible to participate. The Company contributes 3% of each
qualifying employee’s salary to the plan. For the years ended December 31, 2015 and 2014, the Company had
total contributions of $325,423 and $119,039, respectively.

11
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Tiger Natural Gas, Inc. and Subsidiary

Notes to the consolidated financial statements - continued

December 31, 2015 and 2014

H - COMMITMENTS AND CONTINGENCIES

In Aprl 2008, the Company entered into an operating agreement (“Operating Agreement”) with Pacific
Summit Energy LLC (“PSE”), pursuant to which PSE agreed to sell natural gas to the Company for resale to
designated customers. The Company purchases substantially all of its natural gas from PSE. The Operating
Agreement was amended (“Amended Agreement”) and has a term that began on June 1, 2008 and ended on
March 31, 2013. Subsequently, the Company entered into a second amended agreement (“Second Amended
Agreement”) that extended the term until February 28, 2015. The Second Amended Agreement specifies that
PSE will provide the Company with credit support services in the form of letters of credit issued by Sumitomo
Corporation of America, parent company of PSE, to third party suppliers in an aggregate amount not to exceed
$14,000,000. On February 28, 2015, the Company entered into a third amended agreement (“Third Amended
Agreement”) that extended the texm until February 28, 2018. The Third Amended Agreement specifies that
PSE will provide the Company with credit support services in the form of letters of credit issued by Sumitomo
Corporation of America, parent company of PSE, to third party suppliers in an aggregate amount not to exceed
$30,000,000. At December 31, 2015 and 2014, there were approximately $15,174,117 and $15,170,171,
tespectively, of outstanding letters of credit under this agreement. Concurrent with the Third Amended
Agreement, the Company also entered into an amended and restated security agreement which grants PSE a
first lien security interest in the Company’s accounts receivable associated with the Company’s sales of the
natural gas acquired from PSE.

At December 31, 2015 and 2014, the Company had $21,331,123 and $33,284,525, respectively, in accounts
payable to PSE related to purchases of natural gas. There was no accrued interest at December 31, 2015 or
2014. At December 31,2015 and 2014, the Company had $1,407,983 and $1,949,199, respectively, in accounts
receivable from PSE related to natural gas that was sold back to PSE by the Company.

Leases

In December 2015, the Company extended its office space lease through May 2021. The obligations under
this Jease agreement are guaranteed by the Company’s sole stockholder.

Rent expense for the years ended December 31, 2015 and 2014, was $134,405 and $146,562, respectively. The
approximate future aggregate minimum lease commitments under the leases are as follows:

2016 $ 156,123
2017 156,123
2018 156,123
2019 156,123
2020 156,123
Thereafter 65,016

$ 845,631

I- SUBSEQUENT EVENTS

Management has evaluated subsequent events through April 29, 2016, the date the financial statements were
available to be issued.

12
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UNAUDITED L
TIGER NATURAL GAS, INC.
CONSOLIDATED
BALANCE SHEET
FOR THE PERIOD ENDING NOVEMBER 30, 2017
ASSETS:

CASH & CASH EQUIVALENTS 2,212,297.51
ACCOUNTS RECEIVABLE - TRADE 19,189,206.68
LESS: ALLOWANCE FOR DOUBTFUL (404,937.81)
NOTES/MISC RECEIVABLE 2,531,376.21
PREPAID EXPENSES/DEPOSITS 458,306.87
OTHER ASSETS 5,099,946.11
0&G PROPERTIES -
FURNITURE & EQUIPMENT 2,167,975.92
less: accumulated depreciation (1,649,423.59)
CONTRACTS-IKUN 357,000.00
CONTRACTS-REDWOOD 2,100,000.00
less: accumulated amortization (2,457,000.00)

TOTAL ASSETS: 29,604,747.90

LIABILITIES & SHAREHOLDERS' EQUITY:

ACCOUNTS PAYABLE/TRADE : 21,838,144.00
ACCRUED LIABILITIES 499,561.88
LEGAL SUSPENSE -
SECURED WORKING CAPITAL -
NOTES PAYABLE -
TAXES PAYABLE 1,098,900.18
CAPITAL / EQUITY 100.00
RETAINED EARNINGS - PRIOR 5,045,570.50
ACCUMULATED EARNINGS - CURRENT 1,122,471.34

TOTAL LIABILITIES & SHAREHOLDERS' EQUITY: 29,604,747.90

THIS IS TO CERTIFY THAT TO THE BEST OF MY KNOWLEDGE AND BELIEF THE FINANCIAL
DATA IN THESE FINANCIAL STATEMENTS ACCURATELY REFLECT THE COMPANY'S FINANCIAL
STATUS AS OF NOVEMBER 30, 2017

DATE: Lj;ég// g SIGNED: (/X/)‘Z_/‘MQ/( 7@{5 Z

/’/ ",/H‘

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS




REVENUE:

Less:

GROSS PROFIT:

OTHER INCOME:

TOTAL INCOME:

Less:

NET PROFIT (LOSS):

A/
<Sttoments

UNAUDITED

TIGER NATURAL GAS, INC.
CONSOLIDATED
STATEMENT OF OPERATIONS
FOR THE PERIOD ENDING NOVEMBER 30, 2017

INCOME FROM OPERATIONS 218,837,846.09
COST OF GOODS SOLD 208,009,917.83
10,827,928.26

74,614.54

10,902,542.80

GENERAL OPERATING & ADMINISTRATIVE EXPENSES: 9,653,600.95
DEPLETION, DEPRECIATION & AMORTIZATION 126,470.51
1,122,471.34

Tiger Natural Gas, Inc. U} J

Case No. 10-304-GA-CRS @ ]1 y



Tiger Natural Gas, Inc. C-4
Exhibit C-4 '

5 oy
Explanation of Financial Arrangements W/"g

In April 2008, Tiger Natural Gas, Inc. and it’s wholly owned subsidiary, Tiger, Inc.,
entered into a long term supply agreement with Pacific Summit Energy, LLC, a wholly
owned subsidiary of Sumitomo Corporation of America.

This agreement provides for an exclusive supply arrangement between Pacific Summit
Energy, LLC / Sumitomo Corporation and Tiger Natural Gas, Inc., et al.

This agreement ensures unlimited natural gas supply to fulfill Tiger’s contractual
commitments. In addition, this agreement ensures that Sumitomo Corporation will
financially support Tiger and its subsidiaries for any required pipeline or local
distribution company (LDC) credit requirements. Please note the original agreement
term ended in March 2011, but was amended in February 2010, extending the term thru
March 31, 2013, subsequently extended until February 28, 2015. We signed a renewal
on February 28, 2105 extending our agreement for one year term, with automatic one
year renewals.

A copy of a sample guarantee, used for pipeline/LDC surety is attached for review.

We respectfully request this and all documents between Tiger and Pacific Summit
Energy/Sumitomo remain confidential. Thank you.

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS
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PREFERRED SUPPLIER AGREEMENT R &
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Dated as of February 28, 2015 ( (Pﬂc‘ {l{'{ (l'{m

between
PACIFIC SUMMIT ENERGY LLC
as Supplier
and
TIGER NATRUAL GAS, INC.

as Buver

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS
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EXECUTION VERSION
_
ARTICLE X1} C

TERM; EARLY TERMINATION

F’: e Q(H’l’m ?‘Tft'({é'fji

‘ / f
SECTION 12.01. Term. gutl('/p\(;( c“e—[ L}\{)&/(Ltc

(a) The term of this Agreement (the “Tern”) shall commence on the Effective
Date and shall remain in full force and effect unti} February 28, 2018 (the “Scheduled
Martnrity Date™) unless earlier terminated as provided herein; provided however, this
Agpreement and the other Transaction Documents shall remain in effect as to any
outstanding Transactions entered into prior to the termination hereof until both Parties
have Mlfilled their obligations with respect 10 such Transactions.

)] The Term shall thereafter automatically extend for periods of one year each
{each, an “Extension Periodl’), unless either Party provides wiitten notice of termination to
the other Party no later than six (6) months prior to the Scheduled Maturity Date or the end
of any Extension Period, as applicable.

(c) The last day of the Term, whether by expiration or early termination
pursuant to Section 12.02, shall be the “Unwind Start Date.”

(d)  The expiration of the Term or any other termination of this Agreement or
any other Transaction Documents shall not affect or excuse the performance by either
Party of obligations that arose prior to or on the last day of the Term or that by their nature
or expressly survive such termination.

SECTION 12.02. Early Termination by Buyer for Convenience. Buyer may, in its sole
discretion at any time provided that no Potential Event of Default or Event of Default has
occred and continuing, accelerate the end of the Term and the corresponding Unwind
Start Date by (i) providing at Jeast sixty (60) days written notice to Supplier electing one of
the Unwind Options and (i) paying Supplier, in addition to any Early Termination Amount
owing between the Parties pursuant to Section 6 of the ISDA, the early termination fee, if
any, as set forth in Schedule 12.02 hereto (the “Exir Fee”).

SECTION 12.03. Unwind Options.

{a) Upon (i) the expiration of the Term pursuant to Section 12.01, (i) Early
Termination pursuant to Section 12.02, or (311) this Agreement is not extended pursuant to
Section 12.01, Buyer shall notify Supplier in writing to specify one of the following
options {each, an “Unwind Option™™ and collectively, the “Unwind Options™) chosen by
Buyer:

{A)  DBuyer may elect to assign or novate to one or more Third Parties any
outstanding Transactions, subject to the following conditions:

(1) Such written assignment or novation agreement must
contain terms reasonably acceptable to Supplier;
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EXECUTION VERSION

IN WIENESS WHEREOF, the pirties hereto have causcd Ihis Agreement 1o be
exceuted by their respective olticers thereunto duly anthorized. as of the date tivst above
writen.

“SUPPLIERY

PACITIC SUMMIT ENERGY LLC

A/‘
B)':,/_Q_/_._/_Ka///ézK,,
Name: Kazutoshi I-fnynshi
Title: President & Chairman

“BUVER”

TIGER NATURAL GAS, INC.

Titke: President

PREFERRED SUPPLIER AGREEMENT
36



EXECUTION VERSION

Q-

AMENDED AND RESTATED SECURITY AGREEMENT = I / .4//(,, 76[/7(‘{{1

This AMENDED AND RESTATED SECURITY AGREEMENT (this “Agreement™) is
made as of February 28, 2015, between TIGER NATURAL GAS, INC., an Oklahoma
corporation (“TNG™); TIGER, INC., an Oklahoma corporation (“Tiger”) and, together with
TNG, the “Grantors™); and PACIFIC SUMMIT ENERGY LLC, a Delaware himited hability
company (“PSE™). :

WITNESSETH:

WHEREAS, Tiger is o wholly-owned subsidiary of TNG, both of which are retail enerpy
providers;

WHEREAS, Tiger, TNG and PSLE previously entered nto (a)(i)that certain Operating
Agreement dated April 10, 2008 (as amended from time to time, the “Imitial Operating
Agreement™), (ii) that certain Base Contract for Purchase and Sale of Natural Gas dated October
1, 2007 (the “NAESB™) and (111) that certain Master Power Purchase and Sale Agreement dated
July 30, 2010 (the “EEI", and together with the Initial Operating Agreement and the NALSB
collectively, the “Initial Facility Agreements™), pursuant to which PSE supplied natural gas and
provided related credit support and other services to Tiger and TNG and (b) Tiger and TNG
pledged certain customer contracts and accounts to PSE to secure thew obligations under the
Prior Facility pursuant to a security agrecment, dated April 10, 2008 (as amended, the “Imitia]
Sccurlly Agreement”);

WHEREAS, Tiger, TNG and PSE have agreed to modify the Imtial Facility Agreements
and the collateral support arrangements such that, among other things, (a) TNG will be sole
obligor under the supply arrangement, (b) TNG will pledge all of its assets, except as provided
herein, to PSE to secure its obligations under the supply arrangement, (c) Tiger will guaranty
TNG’s obligations under the supply arrangement, and (d) Tiger will pledge all of its assets to
PSE to secure its Tiger Guaranty Obligations under this Agreement (the “Restructuring”);

WHEREAS, in connection with the Restructuring, TNG and PSE entered into (a) that
certain Preferred Supplier Agrcement dated as of even date herewith (as amended, restated,
supplemented or otherwise modified {rom time to time, the “Preferred Supplier Agreement™) and
(b) that certain ISDA Master Agreement dated as of even date herewith, together with all
schedules, annexes, confirmations, credit support documents and the credit supporl annex (as
amended, restated, supplemented or otherwise modified from time to time, the “Master
Agreement”);

WHEREAS, in connection with the Restructuring and to induce PSE 1o enter into and
perform its obligations undcr the Preferred Supplier Agreement, the Master Agreement and the
Transaction Documents, TNG will grant a continuiig Lien on the TNG Collateral (as hereinafier
defined) to secure the prompt and complete payment (whether for principal, interest, premium,
costs, fees, expenses or otherwise), observance and performance of, among other things, the
obhigations of TNG arising under the Master Agreement, the Preferred Supplier Agreement and
the Transaction Documents, howsoevery created, arising or evidenced, whether divect or indirect,
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(<) Acceptance or Rejection of Quote. Buyey shall provide notice to Supplier of
Buyer’s acceptance of any Quote within the time specified by Supplier when providing its
Quote (as determined by Supplier in commercially reasonable manner consistent with
Supplier’s routine business practices but in no event less than ten (10} minutes). I Buyer
fails 1o provide notice of acceptance of Supplier’s Quote within the time period specified
by Supplier in the Quote, such faihwe shall be deemed to be a rejection by Buyer of
Supplier’s Quote. If Buyer accepts Supplier’s Quote within the time period specified by
Supplier in the Quote, Supplier and Buyer shall enter into a Confirmation to evidence such
Transaction pursuant to Section 2.05 herein.

() Price Quote Does Not Include Fees. Unless otherwise expressly stated by
" Supplier in a Quote, all Quotes shall be exclusive of any applicable Fees or other fees
payable under the Transaction Documents, each of which must be paid by Buyer pursuant
to terms and conditions of the Transaction Documents.

SECTION 2.05. Confirmation.

(a) Upon agreeing to the terms of any Transaction under the ISDA, the Parties
shall evidence such Transaction in the form of a Confinmation as provided in Part S(d) of
the ISDA Schedule. Each Confirmation shall constitute a part of and be governed by the
terms of the ISDA. Each Confirmation shall be for a fixed quantity and shall set forth the
applicable Specified Product, price, quantity, duration, delivery poim, delivery obligation
(f any), payment and settlement terms, unless previously approved by Supplier.

SECTION 2.00. Exclusivity.

(a) Without prejudice to any rights set forth in the Transaction Documents, the
Parties agree that the Transaction Documents constitute an exclusive arrangement (except
as set forth below) for Specified Products to the extent that Buyer or any of its Affiliates
purchases or obtains such Specified Products. Except as otherwise provided herein,
neither Buyer nor any Affiliates of Buyer shall purchase or obtain any Specified Product
from any other Person.

(b) Supplier and Supplier’s Affiliates may enter into an arrangement similar to
the arrangement contemplated under the Transaction Documents, including selling
Specified Products or any other Power or Gas related products to any other purchaser-at
any prices, whether higher or lower, than the prices made available to Buyer. Supplier’s
contractual-relationship with Buyer is not intended to create any fiduciary relationship,
partnership or other similar yelationship with Buyer or any of its Affiliates.

SECTION 2.07. Delivery of Gas and Power to Customers. Nothing in the Transaction
Documents shall require Supplier to provide any type of scheduling services to Buyer.
Buyer shall provide its own scheduling services. Buyer shall be solely responsible for
delivering Power and Gas to Approved Customers and all Joad shaping and balancing
obhgations with respect thereto unless agreed upon otherwise.

SECTION 2.08. Unspecified Products. Buyer may purchase and sell Unspecified
Products from any Person; provided that such purchase and sale, or the result thereof, is

10
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IN WITNESS WHEREOT, the undersigned parties hereto have excewted this Agreement
by and through their duly authorized olficers, as of the day nnd year lirst above written.

TIGER NATURAL GAS, INC,

.ond Natley " 7 C

Il!(_ President

TIGER, INC.

=)

PACIFIC SUMMIT ENERGY LLC

by ST i,

Name: Kazutoshi '(-I\,’\Shl
Title: President & Chairmnn

ARENUED AND RESFATED SECURNY AGREFMENT
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GUARANTY

This Guarenty Agreement {this ‘Guaranty’) dated effective as of September 23, 2008, Is entered Into
by Sumitomo Corporstlon of Amerlca (‘Guarantor™), a Corporation otganized undet the laws of New York, i
favor of Duke Energy Ohlo, Inc., a corporation organized under the Jaws of the Stste of Ohio ("Counterparty”).

Recitals:

A. Guarantor deshres that Counterparty enter into transsctions with Tiger Natural Gas, Inc.
{"Guaranteed Party”), under one or more agreemenis for the transporiation of natural gas and other services
{as amended, supplemented, renewed, o exlended, without notice to the Guarentot, collectively, the
"Contrect”); and

B. Guarantor will dhectly o indireclly benefit from the Conhiact te be entered into between
Counterparty and Guaranteed Party,

NOW, THEREFORE. in conslderation of Counteiparty entenng inlo the Contiact with Guaranteed
Parly, Guaranior hereby covenants end agrees as lollows:

1. Guaranty. Subject lo the leims and condrtions hereof, Guasantor hereby inevocably and uncondiionally
guarantees the timely paymen! when due of the obligslions ol Guaianieed fParty (the "Obligabons™) to
Counterparty under the Contract. Jo the extent Ihst Guaranleed Party shall isil to psy any Obligation,
Guasenior shall promptly pay to Counterparty the amount due. This Gusrsnly shall conslitute a guaraniee of
pasyment end noi ol colleclion. Guarantor shall also be Yable lor the 1essonable sltomeys’ fees and expenses
ol Counterparty’s external counsel incuned in any etort 1o collect o) enfoice any of the Obligations under this
Gusranty, piovided, however, such lees and expenses shall be payable by Guarantor only to the extent that
Counterparty is successiul in enforcing paymenl o! the Obligations under this Guaranty

2 Limitations Guarantor's lizbility hereunder shell be limited to payments expressly required to be made
undsr the Contract {even I such payments a1e deemed lo be damages) and In no event shall Guatamor be
subject hereunder to consequential, exemplary, equitable, loss of profilts, punitive. or any other damsges,
excepl to the extent specifically provided in the Contiact to be due liom Guaranteed Pasty. Guarantor iesarves
the right 1o essernl rights, setofts, counterclalms and other defenses which Guaranieed Perly may hewve to
payment of any Obligailon undes the Contiacl, other than detenses arising rom the bankruplcy, insolvency,
dissolution, o quidalion of Guassnised Parly and olher delenses expiessly walved hetein. The aggregste
amount covered by this Guearanty shell nol exceed U.S. $900,000, (Ning Hundred Thousand US Dollars) plus
reasonable aftorneys’ fees snd expenses payable by Guairanior 8s provided hesein.

3. Termination This Gueranty is a continuing guaranty and shall ;emaln in full torce and effect upless snd
unilt texminated by Guaranior upon ten (10} business days’ prior wriiten notice to Counterparty. No lenminstion
shajl atledt, 1elease or dischaige Guarantor's jiability with tespecl to any Obhgations existing or srising winder
the Contract prior to the eHective dale of lermination,

4. Nature ol Guaranty. The Guerentors obligations heteunder wilh respect 1o sny Obligation shall not be
affecled by the exisience, validity, enfoiceabliity, pedeciion, 1efease, or impairment of value of any collates aifor
such Obligations. Counterparty shall not be obligated to file any clalm selating to the Obligations owing to it in
the event that Gueranteed Parly becomes subject 10 e bankrupicy. reorganization, or simitar proceeding, and
the lailure ol Counterparty lo so fle shall not steci the Guarantor’s obligations heveunder  In the event thal
any payment to Counterparly In 1espec! to any Obligations is 1escinded or must othervise be setuined for any
1eas0n whattoevel, Guarantor shall 1emain liable hereunder in respect 1o such Obligations as it such payment
had not been made. ‘

5 Subrogalon Guarsntor waives its right 1o be subrogated o he nghls of Counterparty with sespect Lo any
Obligattons paid or performed by Guaranicr untll af Obligations hive been lully and indeleasfly paid to
Countarparty, subject 1o no rescission ¢ sight of seturn, and Guarantor has tully ang indeteasibly satisfied ail of
Guaramtor's obligations under this Guaranty

600 Grant Sovear - Swre 5000 Te) 4123513892
Pisbuigh. PA 15239 Fas: 412 7652623 Tiger Natural Gas, Inc.

}urp'//“'n'w LI OMNOFOIP L O Case NO. 10_304_GA_CRS
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SumiToMO CORPORATION OF AMERIC,.

8. Waivers. Guaranior hereby waives any chcumsiance which might constitute a Jegal or equitable discharge
of & swely ¢t guarantor, including but not limited to (a) nobice of acceplance of this Guaranty, (b) preseritment
and demand conceming the liabliities of Guarantor; {c} nolice of any dishonor or defsult by, or dispules with,
Guaranteed Parly, and (d) any right 1o require that any action or proceeding be brought against Guaranteed
Party or any other person, of lo tequire thal Counterpasty seek enfoicement of eny performance agsinst
Gusrenteed Parly o3 any other person, prior fo eny acilon against Guarantor under the terms hereol. Guarentor
consents 1o the renswsl, compromise, extension, acceleration, or other modificalion of the lerms of the
Obligations, and 1o any thange, modificeion o waiver of the lesms of the Contrac, without in eny way
releasing o discharging Guarantor jrom its obligetions hereunder. Except as to appliesble stalutes of
limitation, no delay of Counterparty in the exercise of, ot failure to exerclse, any rights hereunder shalt o perate
as a walves of such rights, a walver of any other rights, or a release of Guaranior from any obligations
hereundet

7. Nolice. Any payment demand, nolice, correspondence o1 other document to be given hereundes by any
party {o another (herein collectively called "Notice™} shall be in witling and delivered personally or mailed by
certified mail, postage prepald and relum recelpt tequested, or by lacsimile, to the addresses set lorlh below.
Notice given by peisonal dellvery o mail shall be eflective upon actual receipl, o1, if recelpt is refused or
1efected, upon sttempted dellvery. Nolice given by facsimile shell be effective upon actual receipt if 1eceived
duiing the recipient’s nomal business hours, or at the beginning of the recipient’s next business dey afier
recelpt i nol recelved dusing the recipient’s norma) buslness hours. Al Notices by tacsimile shall be confiimead
promptly sfier ransmission in writing by cenlifled mail or personal delivery. Any paity may change any address
te which Notice is 10 be glven lo it by giving Notlos as provided above of such change of sddress.

8. Representations and Wasranties. The Guarantor represenis and wanents (o the Counterparty as of the
date hereof thet:

a) The Guarentor Is duly organized, validly exisling snd In good sianding under the laws ot the
jurisdiction of its Incorporation and has full power and legal right lo execute and dellver this
Guaranty and to perform the provisions of this Guaranly on ils pan 1o be perlormed;

b} The execution, delivery and performance ot thls Guaranty by the Guatantor have been and remain
duly authorized by all necessary corpoisie action and do not contiavens any piovision of its
cenificale of Incorpoistion or by-faws o1 sny lsw, reguiation o1 contisctual restriction binding on it
ot Its assets;

¢) Al consents, authorizetlons, approvels, tegistislons and declarstions requited for the due
execubion, delivery and performance ol this Guarenty have been obtalned fiom or, as the case
may be, filed with the relevant governmenial authorilies having junsdiciion snd remalp In Tl force
and etfect, and all conditions thereof have been duly complied with end no other action by, and no
notice to o1 fillng with, any governmental authority having jurisdiction is required fos such
execution, deiivery or performance; and

d) This Guarenty constitutes the legsl, valld and binding obligallon o! the Guessnlor entoicesble
against it in accordance with ils teims, except as enforcement hereof may be limited by applicable
bankrupicy, insolvency, reorganization o other simitar laws atfecling the enlorcement of creditors’
nahts or by general equity principles.

9. Miscellaneous. THIS GUARANTY SHALL BE IN ALL RESPECYS GOVERNED 8Y, AND CONSTRUED
IN ACCORDANCE WITH, THE LAWS OF THE STATE OF NEW YORK, WITHOUT REGARD 10
PRINCIPLES OF CONFLICIS OF LAWS. No term or provision of this Guatanty shel) be amended os modihed
excepl in a wnting signed by Guarantor and Counterparty. Counterparty may. upon notice 10 Guarsntor . assign
its righis herewnder without the consent of Guatanior. Guaiantot may assign its ilghts and obtigalions
hereunder only with the prior written consent of Counterparty. Subject 1o 1he toregoing, this Guaranty shzll be
binding vpon Guarantor, fis successors and assigng, and shall inure 1o 1the benefil of and be entorcesble by
Counterparly. Bs successors and assigns. Al seterences herein 1o Guaranteed Party shsell be deemed io
include sl successors and asslgns, whether immediate or remote. of Gueranieed Party under the Contract.

Tiger Natuial Gas, inc
Case No. 10-304- GA.CRS
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This Guaranly embodies the entirts agreement and understending between Guatantor and Countetparty, and
supersedes all prior guaranties issued by Guarantor in connection with Obligations under the Confracl

IN WITNESS WRHEREOF, Gusrantor has axeculed this Guaranty eftective as of the date Trs! hersin
wiilten.

Sumilomo Corporatlon of America

Susumu Ishihaia

/BL'D X

Titte:  Senior Vice President

Address of Counterpsarty: Address of Guarantor:

Duke Energy Ohilo, Inc. = Sumitomo Corporstion of America

139 East Fourth Street Rim 310 Clopay 600 Third Avenue

Cincinnali, OH 45202 New York, NY, 10016-2001 .
Attn: ___Dan Jones Attn: _ Credil Control Group

Fax No.: $13-287-2716 Fax No.: 212-207-0855

higer Natural G as., Inc
(T maca NlAa 20 YNA 7 e
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Foreeas
Tiger Natural Gas, Inc. /Kf}’b'/?é/
Case No. 10-304-GA-CRS 57’%@/766&&7/ S

Supplement to Exhibit C-5, Forecasted Financial Statements

3.13.18

The forecasted financial statements, Exhibit C-5, are representative of the entire business
activity of Tiger Natural Gas, Inc. for years 2018 and 2019,

For clarification, Tiger’s estimated Sales in Ohio for 2018 are $ 900,000 and estimated
sales in Ohio for 2019 are $ 900,000.

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS



-4~
%M

for
/7
2

i T Zeeze 00L600¢ oeET Jro e [EE Cor 1STeevE WLt ToLeeLT SoooLe e 0UR1Rq Bupos ogsalg ysed
{ooa'oor} {000°000) 000°00%) (000'008) sasnEsRep PN
£68'vhY (©ir'219) Ve eec'ott 9868 (=1 ] 22K 60’0y 699°'60¢ 815658 e 181 TR0UNOHIARIIOU 1N
20199 e 00L'80°c et vee zs9's01'c srye Isezev'e wozIe sovper'e soreeLT "L 0URIeq BURBq wogaetary e
%) W04 ysed papefosd
o =
g0 ——e - W—— — — — — . = o= - — e ———
N 86 TR0C ITOI0R USTB0E 5T BORNIE 1509101 TOSHONE SO0 IE 1PY6OC It 219950 1§ s oie EC WUEITOE a3 pue sormaen FOL
@ .:Ao 188609t 23] YorORe | 0L h S08L51 G 5 ZITeesh 0251 A ) 5w \rzeh LNIHAUND - SONINNY3 QALYINKNODY
T no'ssr's 20999 2o'ew's Doe's 209909 200900 08909 Bowr's oer'e 0D 009D Zv0'008's 1SS0S MO + SONINYV3 GINIVLIY
o oo o0k o0 oL oot o0 oo ool o1 o0 001 001 b ALNO3 WUVO
) w 008'080'L 008960 05’050 008060’} 006960 008050t 006960’ 008'060'L 006'060's 0066601 008'960'} 008060} 008'960'1 VAV SIXVL
m @ 1 Z1¥>4 wL'ey 815y ze1'25r 261°28¥0 8128y ey WLy ey 8118y WLy wrzey w2y SISV 0INYSOY
- o WISz hieco'ie WISz eIz WLBee'Iz wie'iz oiece'iz PUETIZ LRSI wrieceIz wieegIz wresTIZ eIz JOVULATBVAYS SINNOAOY
m o Kb puv sepmaen)
e N —— v — —— — ek — == -
%b © 69X 919828 0¢ TR e ZIBOE BONN IS 10920 1% 200 1E 'S660LE'E SPYBOT IE 719'980'18 LYY IE OB WEDTE ey mRL
= b4 00D [yEE 0002r oo zsvd) | 0005r D 00 Z5vD 00 Z5r e 000 IS 000 2592) 000D 000 2572 o0 257D 000257 VOO PREIINO0R 1 ¥5%
(o} 0000017 0000012 0000012 CO000NT o005z 000'004Z 0000017 0000LT 0000012 000'001Z 0000017 0000017 0000012 00OMOFH-SLOVAINGD
000’258 000's5¢ o00'2se 000268 000'25¢ o00'25 000'26¢ 00'sse 000'25¢ 000'25¢ 000'25¢ 000256 000258 NAFSLOVHINGD
{ov'see' {vze61a's) Lw'voe't) (27T (way'err's) @z8'28L'V) oy zs'eesy) GBI {b26'569'1) (r2¥'oe9'1} #26'v99'1} wzv'ers's) LORRRRIID PIIRINUINIOR (890
22682012 uBINT uBINT au6'01T ousIT 2262972 62012 §UBL9VT usLo1T o691 6oz 26201 9162917 ANIWAIND3 P ANLNYNS
$3UEIAd0Ud OFC
WE'660'S or8'660'S HB'660'S S6'6E0'S NS SHE'E50'S SE'660'S PE'E60's HEE0'S WEEB0'S ov6'660's S6'660°S SHE'6R0'S S13SSY ¥IHLO
208'95r 208°85Y 206'85y 202'g5Y 200'g5y W¢'ese 20C'95% 20E'8SY L0€'95Y L06°95Y 208795 0¢85y 20y SLISOJHVSISNIAIXD OVdIYd
UL IESZ Qu£'165T usIesT pcIEST Q'8 UEIEST us'iesz us'1esT oeiesz 2ucIeST aus'1esT as'iesz SIELST IGVAIZOT OSISILON
fe10'se9) (020'199) (eec'ece) (©s5719) {959'169) (@1e'e08) [T tgeo'1z8) {osz’o6r) ) @L'isy s (ece'vor) 316000 HO3 FINVMOTTY :SST1
90260068 907680'8) S0TEREH 20260361 zeeesh 06061 20Z6s0'64 202'688'61 207'600'81 0TS 0z'680'8H 0768081 S0T696L 30ViL - 318YAI303Y SINNODDY
€88'S0L'T 900199 zZeee 0016508 gsee’e 18¥'S57°C TS0'sate swe's isceev'e wonve OEEL'E SREHLT 230k SINTWAINDS HSYO PHSYO
mssy
21200 SHAON 3190 si-deg 3i-bny sinr gI-unf AR Ti-1dy T Stae3 si-uer ez
Rs3 : ns3 i ir 23pg £102 vo paseq Fvewipsy
1339Yg 0ue|eg papafoly
— — — -
$SL'507 $ (957'959) § z8c'0llL S £¥5'I6 § 966'¥P § 696°0C $ 2980  $ ¥seh $ 628027 § _6u9'05¢ $ 896'PZE  $ 295085 $ S3UBMOIIY “yaQJ 198 elodL| 39N
(ove'sn) $ {ove'en) § {ove’sd) $ love'sa) $ ol $ (o) $ (vEsn  $ (owe'ER) $ love'sd $ fovE'sn) $ el § lovEend $ - o5UsdX3 199 pRg S50
{00s'sT) $ {oos'st) $ {oos’st) $ loos’sn) $ (0os'st} $ loos'st} $ {oos'sm $ loos’sT) $ {oos’s1} 4 {oos's1) $ loos'st} $ floos'st} $ i uonepaidaq :5597
T8 RIS SRR § W he. 8 (OLZ I8 8 (05T109) 8. (OTTLIg) . S {OCZLIDI .- 8 10LZ 998) - § AUTTHi8) - § (OCTRIGY - . WGZII8) & (OiZhtel, .8, —50%3 DILPY 3 [0 5591
e LTV, & UST6IN . S B0V SON . .3 (S08.Z06) ..$ (BIZ0SC) § (GITPHT] . § L2965%) § (Popeet) - § (zSzezh) - - § h20Z09) . § (IECs3s) * §. (8998 8 'SD0D 03 suGUISHIRY [#10L 5591
WL LT 8 IIBLIVE .8 GITEVE S GIWHLE 5. WESIL.S e "% VLV¥BTL § . GOLVIVL 9§ 19b095). S 6C84eVL 8 6BCO6DL § -S6ZZNOZ . § NIOGYW VIOL
099'0b6'0F  § 089'PIL'SE & SBLOSZT'PL  $ SOZ'PER'LE S CPIZOVILS L6ZZ0Z'ML & SSMICL'HS T6Y'9SO'CL § 9SR'ZEO'WE & 839°650°0L  § 109'Z8E'OLS 69T'ISS0Z  $ P4OS SBD §0 3507 1553
099'901°81  $ IST'BRLGL  § 90LGS9'SL  § ZOU'SCI'CE § I9¥TSYTLS SPO'IIV'ZL § 662'120°CHS OBZ'IOYKL ¢ Z00'STS'st  $ I6¥Ze2'Z)  § 066'7:9'81$ Z99WO'ZZ  $ tonudAeY 530I9
TR080S0. . S0Zeved . . LIOWZY .. . ZO0USSEL . L6T6IYS  £2889tt. TE o ISV TTN - o OWIOBY . PILGROE . ZECES0 "GN 1101
1-590 81-AON 81-P0 21-d5s 2i-6nY SI-Inr shonr TiAen Simidy [T FIr] gi-uer
2 U QWO paafoly
re
9102 J2OA 91 104
*8TOZ U] 000'006$ 2q 03 O|y0 10} sajes/ 3ap m MO ST PUE 3DIYS IDLEJRY ‘DW0IU) PIYI(0I]

U] ‘SeO |RINIEN JOT)L 20 OTIUIAS PAIEPHOSUOS Y JO 00T FPNPU) SUORIVI0I IS NOU I5Ed] *3u| ‘seo jeanien Ja8y1




(-5
/La//eaaf%jé J
Frnced |

5

£L2789Y'S

e

BLPES

ey
100'YLOY

— — e
TLVYBLE 26950y 9BZIS6T SIS SYEPEET

2ZALY 969250 s T0YLS 688'0L'T SouRTq BuipuR 'omelald YRED
(ooo'oor} [C) {oo0’00Y} (000°00P) RTRREONp PN
w €29y {sa'sz9) reg'eIz 8L w'ss brz'eg £2E'69) «6T'CS orL'SYe 928'29 699'65¢ We'gSs SITN0HDIIIUN PN
(5] [~4 OSL'EE 200710y SIVYBLE ALE'90Y 9ST'LS6'E SPSLEE TR 889°250'Y ELLLE oreLe LHEreee 666'502'7 wouTmq BURANEOQ "LORI0ML] 13ED
£9 ‘ :
@& m 014 YD PYIsiod
@
O M eme . 600150C 0 OO TTATIE STt VIS IE  800ISIE S02057¢ 20T 1E A o I Aoz pue sopmcer oL
© ™M YILBITL 1e9°2E'L 2006507 rnses’s 816'902") 28T s268'L wrus's 289'685") 6er'ese’) €10°228 wa'zie 066'686'L ANTHENO - SONINNYI GVINNNDDY
w 0_ Te0'95e'S o'esL's TO0'96L'S o'ese's 0%l 0S4 00'BSL'S 7008959 000889 Z0H9 ZE0'856'9 Z60'956'9 v0'8TS YOI - SONINYYS 0INIVAIN
= 00} ook ool 004 oot o0k oL 0oL -3 001 oo 001 oo ALNOI / TUAYD
T : 008'980'L 005'860'} 008'660"L 006'e50’L 008'980't 006'960°} 006'860'E 0068'960'L Q08'250's 008'650"1 008880} 006'860' 1 008'960°L FIGYAYD SIXVL
m m 21y 128y ze1'er z61'15% zBY'zEy z68'26y Wiy zeL'ey z8L'ier ey za1'ey 2618 w1'zey SAWTEYN QIO
[J] © L4451k EcdS > it Lees Iz sz IRYIT wiees'ie LIeEs'IT rrieee’iz rieeeIc eIz L3> LRSI PLUER'LZ IOVIL/FMVAY SINNODOY
0 & Amb3 pus ST
-
o e = — - o — -
WIS 61001508 UL I Zr0'110'E WEBISIE RIS YLERTIE 1800IS"IE 950'205'1¢ 108'LOT 1 188652 1E ZITSY'0C G9€T0C0E soary oL
000'46Y'D (000'16Y'D {000’ 257'2) 000°25Y'D (©00'25¥°} 000'27'2) 0025w 000°259'D) 1000'26¥'D) {000'25v'D) 1000°2659'2) 000°L5Y'D [y VOFEILOWE PAFEFAUNOOE (389
000'001° 000'00L'T 000'0QL'T 0000012 000°00t T 0000012 000'00L'T 0000042 000’0042 000001’ 0000012 000’001 000'00L'Z QCOMAZY-SUIVIINGD
000'25¢ 000'256 000'25¢ 000268 00025 000266 DX'LsE 000'25¢ 00074 000258 0'2se 000'L58 000'25€ NIFSLOVUINGD
(21200 {(rz6's00'0) (rZy'058'1) (yz8'v28')) (vzy'ese’t) (rze'cre’t) zy'ezet) 28'218'1) r2r'ees') (r28'198'1) (rzv'a0a’L) {rze'0ss'e) (voy'see’l) UOREPR0.dOP POTEFAUNGOR (933
wE'LBL'T NELN'T wUB'L91'T 928'280'T 828'291°7 826281'T U6 INY NE'LH'T 6L UBIHN'T wE'LN'T W' UE'LI'T ANIRINOT T TUNUNENS
$SIUYIHON 990
9E660' 9¥6'e50'E 2v6'660'S re'es0's MHE650S 256'660's E660'S P0G 916'660' E'660's ore's60's SHE'680'S o $13$V ¥INO
Loe's5y 106785y 20€°05% 0e'esy 20€'959 200°85y 108’85y 206'85Y Fi -4 108’85y I06'55Y 20e'95y 20885y SUSOSKUSISNIAXD QvdInd
8LELES'Z ugesT 226165'T SUELCSZ NEVEST 82681682 9281652 NC'LEST NE'VEST ALI'T KuCLEST NUTLE'T LE'IEST IMVYAIOIY ISASILON
{810'9y0'L) ©10610'1) (910°'596) {810'656) {310's28) {a10's69} (810'50@) (810'689) {210's08) eto'sey) {810'5v2) tero'ss) ®10'589) 10418000 HOA FONYAMOTTY :SsT
9076896 80’60’61 S0TERA6H NTERTEL 90T'665'61 S0T'688'6t 207699'61 D0T'69U6L 0TEIB'EL 20C622'61L 0T cIR’elL 507’6296 02'6a9'6L 30VAL - EVAIFITH SINNODOY
ce2'eav'e 0SLYEEE 200'710'p cLrele 26950 T 56T Sre'ae'e =z 999'40' ee8'l'e o' [ 6685047 SINTTVAIND HSYD ¥ HSVD
werry
81330 SIAON (139 si-des si-Bny SN B o si-wdy ] 81-393 eLver s
3 R 339PNY $102 WO PIsQ Mewcy
23aYs WuEleg papRfoly
Jaaer s Tvety & Ustsld) & FCOPLL & S69lc ¢ 2iZ0s 8 LZst_§ el s st S eron S wvir S eawis § vwes S “SSUEMOIIY 'VaQ JE SW0oA 9N
{0000¢) $ {ooo'os) $ (coo'oc} $ (o00'ot) $ fooo'os) $ tooo'oe) $ {000°0€) $ (oo} $ looooe) $ (000'08) $ looo'os) $ {ooo'o) $ esuadng 1Qo0 peg 18891
{00551 $ [005°5E) $ (oos'st s loos'st) $ (00s'ST) $ (00s'sT) $ {oos’st) $ (oos'sT? $ (00s'st $ (00ssT) $ (00s'sT) $ 1005’5t S uopepAdaq i$s3y
T 1000SZ8) 3. (0000503) . .3 (0005ZD. . & (00osta) ¢ - % o0 Ee . § (000528 - ¢ looszd s X T8 WY [EoUeD T3
BT IR R v IR R T R R T I O TS50 0 RUSURIPY [€10] 5591
T S (- A S A T W T — % 00000%F § 00000ZE . § OU0OZL §. 00000vZ - 3 “NISYN VIOL
000°s6e’8LL  § 00050221 $ 000°006'2L $ 000'52Z'"L  § ©000'G66°LL $ 000'06¥'LES 000'0SELE § 000'0L6'kb$ oo0'ost'ts § 000'0ME'YE  § 000'0EY'Sl ¢ oo0'0zl'iL$ oOOO'ossOZ PIOS 58D 0 350D 155
000'S6E°L6T  $ 000'SS0'6E  § 0D0'0SE'0Z 3 000'SZTI'SL  § 000'0ZTCL $  000'S9L'ZEE 000'08§'ZL $ 000°0ZE'SES 0DO'008YL $ 000°0K6'SE  $  000'0EL‘GL S 000'0L8'9L S o00'0ss' ¢ JNUdARY $S0ID
T T A WY 3 0L M R (. I (5 M X W ) S CLIEaY
[.TPN 61-930 GI-AON 6190 i-des 2 shady 6l-1eW 81904 sp-uer
SPUoW 73 ] PUId) PO
Le

*6TOT U} 000°006 § 29 03 OY(Q 103 53] ssodap 053 M
2uj ‘se0 [eingeN 19311 10) FNUDADI PREPIOSUCT YL JO KOOT IPNPU| SUCRIAHOI 95IYI NOU IsE]d

6407 Jea) ;g Jog

03 YSED PUE JIYS JOUE{RE PWOOU] pIRRfory

V] ‘580 [eInyeN 138))




o
v i: ;
e P

8} DNBI Risk Management

Printed By: Theresa Walker
Date Printed: March 13, 2018

Cest o

Live Report : TIGER NATURAL GAS, INC.

D-U-N-S® Number: 78-272-4819

Endorsement/Billing Reference: twalker@tigernaturalgas.com

Added to Portfollo:

02/16/2008

D&B Address
Address 1422E 71st StSte J Location Type Headquarters Last View Date: 06/22/2017
Tuisa, OK, US - 74136 P "
Web www.tigematuralgas.com : Endorsement:  twalker@tigematuralga
Phone 918 4916998 . s.com
Fax 9184916659
Company Summary
Currency: Shown in USD unless otherwise indicated = .
Score Bar
PAYDEX® (4] 80 Paying on time.
Commercial Credit Score Class o 1 Low Risk of severe payment i
delinquency. !
Financial Stress Score Class 0 4 Moderate to High Risk of severe
! v financial stress. 1
! Credit Limit - D&B Conservative Based on profiles of other similar |
35’000°00 companies. :
D&B Ratin 1R indicates 10 or more Employees, |
i 9 _ 1R3 Credit appraisal of 3 is fair ) J
D&B Company Overview Public Filings

This is a headquarters location

Branch(es) or Division{s) exist Y

Mailing Address POBOX 702437
TULSA,0K74170

Chief Executive LORI NALLEY, CEO

Year Started 1991 o

Management Control 1993

Employees 39 (33 Here)

Financing SECURED

sic 4924 ,8734

Line of business Natural gas
distribution, testing
laboratory

NAICS 221210

History Status CLEAR o

The following data includes both open and closed filings
found in D&B's database on this company.

Record Type :::(‘:::;“ :"irl::; %e:;nt
Bankruptcies 0 .

Judgments 0 _

Liens 1 04117115
Suits 0 -

uccs 14 03/26/15

The public record items contained herein may have been
paid, terminated, vacated or released prior to todays date.

Financial Stress Score Class

Financial Stress Score Class: 4 @
Lowest Risk: 1;Highest Risk :5

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS



Commercial Credit Score Class

Commercial Credit Score Class: 1 O

Lowest Risk:1;Highest Risk :5

Corporate Linkage

Subsidiaries (Domestic)
Company City , State D-U-N-S® NUMBER
AAA ENERGY SERVICES, LLC TULSA , Oklahoma 96-267-5166
Branches (Domestic)
Company City , State D-U-N-S® NUMBER
TIGER NATURAL GAS, INC. BETHEL PARK , Pennsylvania 04-824-5513
TIGER NATURAL GAS, INC. BRIDGEVILLE , Pennsylvania 11-436-4321
TIGER NATURAL GAS, INC. CORAQOPOLIS , PA 80-512-9413
TIGER NATURAL GAS, INC. TULSA, OK 08-095-8081

Predictive Scores

D&B Viability Rating Summary

The D&B Viability Rating uses D&B's proprietary analytics to compare the most predictive business risk indicators and deliver a highly refiable
assessment of the probability that a company will go out of business, become dormant/inactive, or file for bankruptcy/insolvency within the next 12
months. The D&B Viability Rating is made up of 4 components:

Currency: Shown in USD unless otherwise indicated =

Viability Score

.
i
} Lowest Risk:1

Highest Risk:9

A

« Level of Risk: Low Risk

+ Businesses ranked 3 have a probability of becoming no longer viable: 3 %

» Percentage of businesses ranked 3: 15 %

« Across ail US businesses, the average probability of becoming no longer viable: 14 %

Compared to All US Businesses within the D&B Database:

Portfolio Comparison J Lowest Risk:1
2
!

Highest Risk:9




Compared to All US Businesses within the same MODEL SEGMENT:

» Model Segment : Established Trade Payments

» Level of Risk: Low Risk

+ Businesses ranked 2 within this model segment have a probability of becoming no longer viable: 3 %
= Percentage of businesses ranked 2 with this model segment: 16 %

« Within this model segment, the average probability of becoming no longer viable: § %

1
Data Depth Indicator | Predictive Data:A  Descriptive Data:G

Data Depth Indicator:

¥ Rich Firmographics
v Extensive Commercial Trading Activity
v Basic Financial Attributes

Greater data depth can increase the precision of the D&B Viability Rating assessment.

Financiat Trade Company Years in |
i Data Payments Size Business |
Company Profile i
Not Available . \
Available (3+ Trade) Medium Established

Company Profile Details:

» Financial Data: Not Available

+ Trade Payments: Available (3+ Trade)

« Company Size: Medium (Employees: 10-49 or Sales: $100K-$499K)
+ Years in Business: Established (5+)

Credit Capacity Summary
This credit rating was assigned because of D&B's assessment of the company's creditworthiness, For more information, see the
D&B Rating Key

1R3 Number of employees: 1R indicates 10 or more employees

D&B Rating : Composite credit appraisal: 3 Is falr

The 1R and 2R ratings categories reflect company size based on the total number of employees for the business. They are assigned to business files
that do not contain a current financial statement. In 1R and 2R Ratings, the 2, 3, or 4 creditworthiness indicator is based on analysis by D&B of public
filings, trade payments, business age and other important factors. 2 is the highest Composite Credit Appraisal a company not supplying D&B with
current financial information can receive.

Below is an overview of the companys
pany Number of Employees

rating history since 10-07-2004 Total: 39 (33 here)

D&B Rating Date Applied
1R3 11-23-2015
1R2 06-03-2011
1R3 04-19-2011
3A3 01-04-2010

.12-. . {based on 29
1R3 10-12-2009 Payment Activity: experiences)
3A4 085-27-2008

Average High Credit: 2,192
- 07-03-2007 Highest Credit 15,000
est Credit:

1A4 08-05-2006 v ’

Total Highest Credit: 32,400



& /
D&B Rating Date Applied

3A4 07-01-2005
3A2 10-07-2004

D&B Credit Limit Recommendation

Conservative credit Limit 35,000
Aggressive credit Limit: 70,000
Risk category for this business : LOwW

The Credit Limit Recommendation {CLR) is intended to serve as a directional benchrnark for all businesses within the same line of business or industry,
and is not calculated based on any individual business. Thus, the CLR is intended to help guide the credit limit decision, and must be balanced in
combination with other elements which reflect the individual company's size, financial strength, payment history, and credit worthiness, all of which can be
derived from D&B reports.

Risk is assessed using D&Bs scoring methodology and is one factor used to create the recommended limits. See Help for details.

Financial Stress Class Summary

The Financial Stress Score predicts the likelihood of a firm ceasing business without paying all creditors in full, or reorganization or obtaining relief from
creditors under state/federal law over the next 12 months. Scores were calculated using a statistically valid model derived from D&Bs extensive data files.
The Financial Stress Class of 4 for this company shows that ficas with this class had a failure rate of 0.84% (84 per 10,000}, which is 1.75 times higher
than the average of businesses in D & B's database.

Financial Stress Class: 4 ©
{Lowest Risk:1; Highest Risk:5}

Moderately higher than average risk of severe financial stress, such as a bankruptcy or going out of business with unpaid debt, over the next 12 months.

Probability of Failure:

Risk of Severe Financial Stress for Businesses with this Class: 0.84 % (84 per 10,000)

Financial Stress National Percentile : 10 (Highest Risk: 1; L.owest Risk: 100)

Financial Stress Score © 1398 (Highest Risk: 1,001; Lowest Risk: 1,875)

Average Risk of Severe Financial Stress for Businesses in D&B database: 0.48 % ( 48 per 10,000)

The Financial Stress Class of this business is based on the following factors:

Low proportion of satisfactory payment experiences to total payment experiences.
High number of inquiries to D & B over last 12 months.

Evidence of open liens

Unstable Paydex over last 12 months.

Notes:

The Financial Stress Class indicates that this firm shares some of the same business and financial characteristics of other companies with this
classification. It does not mean the firm will necessarily experience financial stress.

The Probability of Failure shows the percentage of firms in a given Class that discontinued operations over the past year with loss to creditors. The
Probability of Failure - National Average represents the national failure rate and is provided for comparative purposes.

The Financial Stress National Percentile reflects the relative ranking of a company among all scorable companies in D&Bs file.

The Financial Stress Score offers a more precise measure of the level of risk than the Class and Percentile. It is especially helpful to customers
using a scorecard approach to determining overall business performance.

Norms National %
This Business 10
Region: WEST SOUTH CENTRAL 44
Industry: INFRASTRUCTURE 43
Employee range: 20-99 66

Years in Business: 11-25 68



This Business has a Financial Stress Percentile that shows: C &

+ Higher risk than other companies in the same region.

Higher risk than other companies in the same industry.

.

Higher risk than other companies in the same employee size range.

.

Higher risk than other companies with a comparable number of years in business.

The Commercial Credit Score (CCS) predicts the likelihood of a business paying its bills in a severely delinquent manner (91 days or more past terms).

The Credit Score class of 1 for this company shows that 1.1% of firms with this class paid one or more bitls severely delinquent, which is lower than the
average of businesses in D & B's database.

Credit Score Class: 1 @
Lowest Risk:1;Highest Risk :5

Incidence of Delinquent Payment

Among Companies with this Classification: 1.10 %

Average compared to businesses in D&Bs database: 10.20 %
Credit Score Percentile : 95 (Highest Risk: 1; Lowest Risk: 100}
Credit Score : 597 (Highest Risk: 101; Lowest Risk:670)

The Credit Score Class of this business is based on the following factors:

Evidence of open liens
Higher risk industry based on delinquency rates for this industry
Unstable Paydex over last 12 months

Notes:
The Commercial Credit Score Risk Class indicates that this firm shares some of the same business and financial characteristics of other companies
with this classification. It does not mean the firm will necessarily experience severe delinquency.
The Incidence of Delinquent Payment is the percentage of companies with this classification that were reported 91 days past due or more by
creditors. The calculation of this value is based on D&B's trade payment database.
The Commercial Credit Score percentile reflects the relative ranking of a firm among all scorable companies in D&B's file.
The Commercial Credit Score offers a more precise measure of the level of risk than the Risk Class and Percentile. it is especially helpful to
customers using a scorecard approach to determining overall business performance.

Norms National %
This Business 95
Region: WEST SOUTH CENTRAL 52
Industry: INFRASTRUCTURE 32
Employee range: 20-99 80
Years in Business: 11-25 66

This business has a Credit Score Percentile that shows:

» Lower risk than other companies in the same region.
» Lower risk than other companies in the same industry.
» Lower risk than other companies in the same employee size range.

» Lower risk than other companies with a comparable number of years in business.

Trade Payments

Currency: Shown in USD unless otherwise indicated =
D&B PAYDEX®

The D&B PAYDEX is a unique, weighted indicator of payment performance based on payment experiences as reported 1o D&B by trade references.
Learn more about the D&B PAYDEX



Timeliness of historical payments for this company.

Current PAYDEX is
Industry Median is

80 Equal to generally within terms { Pays more promptly than the average for its industry of 3 days beyond terms )

78 Equal to 3 days beyond terms

Payment Trend currently is € Unchanged, compared to payments three months ago

(-(

Indications of slowness can be the result of dispute over merchandise, skipped invoices etc. Accounts are sometimes placed for collection even though
the existence or amount of the debt is disputed.

Total payment Experiences in D&Bs File (HQ)
Payments Within Terms (not weighted)
Trade Experiences with Slow or Negative Payments(%)

Total Placed For Collection
High Credit Average
Largest High Credit
Highest Now Owing
Highest Past Due

D&B PAYDEX® : 80 @
(Lowest Risk:100; Highest Risk:1)

29
100 %
0.00%

2,192
15,000
15,000

When weighted by amount, payments to suppliers average generally within terms

3-Month D&B PAYDEX® : 80 @
{Lowest Risk:100; Highest Risk:1)

Based on payments collected over last 3 months.

When welghted by amount, payments to suppliers average within terms

D&B PAYDEX® Comparison

Current Year

PAYDEX® of this Business compared to the Primary Industry from each of the last four quarters. The Primary Industry is Natural gas distribution, testing
laboratory , based on SIC code 4924 .

a7
This Business 80
Industry Quartiles
Upper
Median
Lower

Shows the trend in D&B PAYDEX scoring over the past 12 months.

5117 eM7 M7 8Nn7
80 80 80 80

80
78
70

M7
74

80
78
70

1017
70

Current PAYDEX for this Business is 80 , or equal to generally within terms
The 12-month high is 80, or equal to GENERALLY WITHIN terms
The 12-month low is 70 , or equal to 15 DAYS BEYOND terms

Previous Year

Shows PAYDEX of this Business compared to the Primary Industry from each of the last four quarters. The Primary Industry is Natural gas distribution,

testing laboratory , based on SIC code 4924 .

Previous Year

This Business

03116
Q116

UN

06/16
Q2'16

80

1117

80

12117
80

80
78
70

09/16
Q3'16

80

118
80

2118
73

g
80

12116
Q4'16

80

'+



Previous Year 32{:: ggqg gg{:g &i{:g
Industry Quartiles

Upper 80 80 80 80
Median 78 78 78 78
Lower 70 70 70 70

Based on payments collected over the last 4 quarters.

Current PAYDEX for this Business is 80 , or equal to generally within terms
The present industry median Score is 78 , or equal to 3 days beyond terms
Industry upper quartile represents the performance of the payers in the 75th percentile

= Industry lower quartile represents the performance of the payers in the 25th percentile

Payment Habits

For all payment experiences within a given amount of credit extended, shows the percent that this Business paid within terms. Provides number of

experiences to calculate the percentage, and the total credit value of the credit extended.

$ Credit Extended # Payment Experiences Total Amount % of Payments Within Terms
Over 100,000 0 [ 0%
50,000-100,000 0 0 0%
15,000-49,999 1 15,000 100%
5,000-14,999 1 7,500 100%
1,000-4,999 5 6,500 100%
Under 1,000 7 1,700 100%

O.,

Based on payments collected over last 24 months.

All Payment experiences reflect how bills are paid in relation to the terms granted. In some instances, payment beyond terms can be the result of
disputes over merchandise, skipped invoices etc.

Payment Summary

» There are 29 payment experience(s) in D&Bs file for the most recent 24 months, with 18 experience(s) reported during the last three

month period.

» The highest Now Owes on file is 15,000 . The highest Past Due on file is 0

Below is an overview of the companys currency-weighted payments, segmented by its suppliers primary industries:

Rod ard Largest High Tomms <34 39.60 6190 50>
# (%) (%) (%}
Top Industries
Electric services 4 2,050 1,000 100 0 [+] 0 0
Telephone communictns 2 3,500 2,500 100 0 0 0 0
Nonclassified 1 15,000 15,000 100 o 0 o o
Misc business service 1 7,500 7,500 100 0 0 0 4]
Public finance 1 1,000 1,000 100 o 0 0 0
Federal savings bank 1 1,000 1,000 100 0 0 0 0
Ret mail-order house 1 250 250 100 0 0 O 0
Whol furniture 1 250 250 100 0 o 0 0
Mfg environment cntrl 1 100 100 100 0o 0o 0 0
Lithographic printing 1 50 50 100 0o 0 o0 o©
Other payment categories
Cash experiences 14 1,600 750
Payment record unknown 1 100 100
Unfavorable comments 0 [4] 0



Placed for collections 0 N/A ]
Total in D&B's file 29 32,400 15,000

Accounts are sometimes placed for collection even though the existence or amount of the debt is disputed.

Indications of slowness can be result of dispute over merchandise, skipped invoices etc.

Detailed payment history for this company

Date Last Sale
Reported  Paying Record High Credit Now Owes PastDue  Jomng  within
(mm/yy) (month)
03/18 Ppt 15,000 15,000 0 1 mo
02/18 Ppt 7,500 5,000 4] 1 mo
Ppt 1,000 750 0 1 mo
Ppt 1,000 500 0 1 mo
Ppt 500 250 0 1mo
Ppt 500 100 0 1mo
Ppt 250 0 0 N30 6-12 mos
Ppt 50 50 0 1mo
(009) 50 0 0 Cash 1 mo
account
01/18 Ppt 2,500 0 0 1 mo
Ppt 1,000 1,000 0
Ppt 250 0 0 N30 6-12 mos
Ppt 100 0 0 1 mo
1217 Ppt 50 1mo
(015) 100 0 @ N30 4-5 mos
(016) Cash own 50 1 mo
option .
(017) 50 Cash 6-12 mos
account
(018) 50 ) Cash 1 mo
account
1017 (019) 50 Cash 1 mo
account
09/17 (020) Cash own 1 mo
option .
{021) 50 Cash 6-12 mos
account
08/17 (022) 750 Cash 1 mo
account
(023) 250 Cash 1 mo
account
(024) 50 Cash 6-12 mos
’ account
(025) 50 Cash 1mo
account
04/17 (026) 100 Cash 1mo
account
(027) 50 Cash 1mo
account
(028) 50 Cash 1mo
account
03117 Ppt 1,000 1 mo

Payments Detail Key: 30 or more days beyond terms



C-l

Payment experiences refiect how bills are paid in relation to the terms granted. In some instances payment beyond terms can be the result of disputes
over merchandise, skipped invoices, etc. Each experience shown is from a separate supplier. Updated trade experiences replace those previously

reported.

Public Filings

Summary

Currency: Shown in USD unless otherwise indicated

The following data includes both open and closed filings found in D&B's database on this company.

Record Type
Bankruptcy Proceedings
Judgments

Liens

Suits

UCCs

# of Records Most Recent Filing Date

0 -
0 -
1 04/17/156
0 -
14 03/26/15

The following Public Filing data is for information purposes only and is not the official record. Certified copies can only be obtained from the official

source,

Ligns

A lien holder can file the same lien in more than one filing location. The appearance of multiple liens filed by the same lien holder against a debtor may be
indicative of such an ocourrence.

Amount

Status

DOCKET NO.

Type

Fited By

Against

Where Filed

Date Status Attained
Date Filed

Latest Info Recelved

13,709

Open

15JG013958

State Tax

STATE OF OHIO

TIGER NATURAL GAS INC.

FRANKLIN COUNTY COMMON PLEAS COURT, COLUMBUS, OH
04/17/15

04/17/16

06/26/15

UCC Filings
Collateral Negotiable instruments including proceeds and products - Accounts receivable including proceeds and
products - Account(s) including proceeds and products - General intangibles(s) including proceeds and
products - and OTHERS
Type Original
Sec. Party PACIFIC SUMMIT ENERGY LLC, NEWPORT BEACH, CA
Debtor TIGER NATURAL GAS INC
Filing No. 13120221189610
Filed With OKLAHOMA CENTRAL FILING OFFICE/UCC DIVISION, OKLAHOMA CITY, OK
Date Filed 2013-12-02
Latest Info Received 12/13/13
Collateral All Assets
Type Amendment .
Sec. Party PACIFIC SUMMIT ENERGY LLC, NEWPORT BEACH, CA

Debtor

TIGER NATURAL GAS INC



Filing No.
Filed With

Date Filed

Latest Info Received
Qriginal UCC Filed Date
Original Filing No.

15032620283220
OKLAHOMA CENTRAL FILING OFFICE/UCC DIVISION, OKLAHOMA CITY, OK

2015-03-26
04/03/15
2013-12-02
13120221189610

Type

Sec. Party
Debtor
Filing No.
Filed With

Date Filed
Latest Info Recelved

Originai

PACIFIC SUMMIT ENERGY LLC, NEWPORT BEACH, CA

TIGER NATURAL GAS INC

2008012320018

OKLAHOMA CENTRAL FILING OFFICE/UCC DIVISION, OKLAHOMA CITY, OK

2008-10-29
11/04/08

Collateral Negotiable instruments including proceeds and products - Accounts receivable including proceeds and
praducts - Account(s) including proceeds and products - General intangibles(s) including proceeds and
products - and OTHERS

Type Amendment

Sec. Party PACIFIC SUMMIT ENERGY LLC, NEWPORT BEACH, CA

Debtor TIGER NATURAL GAS INC

Filing No. 13101021028150

Filed With OKLAHOMA CENTRAL FILING OFFICE/UCC DIVISION, OKLAHOMA CITY, OK

Date Filed 2013-10-10

Latest Info Received 10/18/13

Original UCC Filed Date 2008-10-29

Original Filing No. 2008012320018

Coflateral Inventory and proceeds - Assets and proceeds - Account(s) and proceeds - Contract rights and proceeds
- and OTHERS

Type Amendment

Sec. Party CORAL ENERGY HOLDING LP, HOUSTON, TX CORAL ENERGY RESOURCES LP, HOUSTON, TX

Debtor TIGER NATURAL GAS INC

Filing No. 2007001255426

Filed With OKLAHOMA CENTRAL FILING OFFICE/UCC DIVISION, OKLAHOMA CITY, OK

Date Filed 2007-02-01

Latest Info Received 02/13/07

Original UCC Filed Date 2005-02-28

Original Filing No. 2005002382224

Type Amendment

Sec. Party CORAL ENERGY RESOURCES LP, HOUSTON, TX SHELL ENERGY NORTH AMERICA US L P,

HOUSTON, TX



Debtor
Filing No.
Filed With

Date Filed

Latest Info Received
Original UCC Filed Date
Original Filing No.

TIGER NATURAL GAS INC
2008006619638
OKLAHOMA CENTRAL FILING OFFICE/UCC DIVISION, OKLAHOMA CITY, OK

2008-06-09
06/17/08
2005-02-28
2005002382224

Type
Sec. Party

Debtor
Flling No.
Filed With

Date Filed

Latest Info Received
Original UCC Filed Date
Original Filing No.

Amendment

CORAL ENERGY RESOURCES LP, HOUSTON, TX SHELL ENERGY NORTH AMERICA USL P,
HOQUSTON, TX

TIGER NATURAL GAS INC
2008006619739
OKLAHOMA CENTRAL FILING OFFICE/UCC DIVISION, OKLAHOMA CITY, OK

2008-06-09
06/17/08
2005-02-28
2005002382224

Collateral

Type
Sec. Party
Debtor
Filing No.
Flled With

Date Filed
Latest Info Received

Inventory and proceeds - Assets and proceeds - Account(s) and proceeds - Contract rights and proceeds
-and OTHERS

Original .

CORAL ENERGY RESOURCES L P, HOUSTON, TX

TIGER INC

2007001255325

OKLAHOMA CENTRAL FILING OFFICE/UCC DIVISION, OKLAHOMA CiTY, OK

2007-02-01 '
02/13/07

Type

Sec. Party
Debtor
Filing No.
Fited With

Date Filed

Latest Info Received
Qriginal UCC Filed Date
Original Filing No.

Type

Sec. Party
Debtor
Filing No.

Amendment

SHELL ENERGY NORTH AMERICA US LP, HOUSTON, TX

TIGER INC

2008006620024

OKLAHOMA CENTRAL FILING OFFICE/UCC DIVISION, OKLAHOMA CITY, OK

2008-06-09
06/17/08
2007-02-01
2007001255325

Amendment

SHELL ENERGY NORTH AMERICA US LP, HOUSTON, TX
TIGER INC

2008006519436



Flled With OKLAHOMA CENTRAL FILING OFFICE/UCC DIVISION, OKLAHOMA CITY, OK
Date Filed 2008-06-09

Latest Info Received 06/17/08

Original UCC Filed Date 2007-02-01

Original Filing No. 2007001255325

Coflateral Accounts receivable

Type Original

Sec. Party TIGER NATURAL GAS INC, TULSA, OK

Debtor TIGERINC

Filing No. 2007003818332

Filed With OKLAHOMA CENTRAL FILING OFFICE/UCC DIVISION, OKLAHOMA CITY, OK
Date Filed 2007-04-03

Latest Info Recelved 04/17/07

Collateral Account(s) - General intangibles(s) - Chattel paper

Type Original

Sec. Party BP ENERGY COMPANY, HOUSTON, TX

Debtor TIGER NATURAL GAS INC

Filing No. 13052820527410

Flled With OKLAHOMA CENTRAL FILING OFFICE/UCC DIVISION, OKLAHOMA CITY, OK
Date Filed 2013-05-28

Latest Info Recelived Q6/11/13

Type Continuation

Sec. Party BNC NATIONAL BANK, BISMARCK, ND

Debtor TIGER INC

Filing No. 2006003660225

Filed With OKLAHOMA CENTRAL FILING OFFICE/UCC DIVISION, OKEAHOMA CITY, OK
Date Filed 2006-03-29

Latest Info Received 04/10/06

Original UCC Filed Date 2001-08-13

Original Filing No. 2001005667027

Type Continuation

Sec. Party BNC NATIONAL BANK, BISMARCK, ND

Debtor TIGER NATURAL GAS INC

Filing No. 2006003660124

Filed With OKIAHOMA CENTRAL FILING OFFICE/UCC DIVISION, OKLAHOMA CITY, OK
Date Filed 2006-03-29

Latest Info Received 04/10/06



Original UCC Filed Date
Original Filing No.

2001-08-13
2001005666935

Government Activity

Activity summary

Borrower (Dir/Guar)
Administrative Debt
Contractor

Grantee

Party excluded from federal program(s)

Possible candidate for socto-economic program consideration

Labour Surplus Area
Small Business
B(A) firm

NO
NO
YES
NO
NO

N/A
YES (2018)
N/A

The details provided in the Govemment Activity section are as reported to Dun & Bradstreet by the federal government and other sources.

History & Operations

Company Overview

Company Name:

Currency: Shown in USD unless otherwise indicated

TIGER NATURAL GAS, INC.

Street Address: 1422 E 71t St Ste J
Tulsa, OK 74136
Mailing Address: PO Box 702437
Tulsa OK 74170
Phone: 918 491-6998 )
Fax: 918-491-6659
URL: http:/Amww.tigemnaturalgas.com
History Is clear
Present management control 25 years
History

The following information was reported: 04/24/2017

Officer(s):

DIRECTOR(S) :

LORI NALLEY, CEO
TERESA WALKER, CFO
ROBERT SMITH, V PRES
BOB SMITH, EXEC V PRES
DEBBIE SMITH, SEC-TREAS

THE OFFICER(S)

The Oklahoma Secretary of State's business registrations file showed that Tiger Natural Gas, Inc. was registered as a Corporation on May 10, 1991,



(-l

Business started Jan 01, 1991 by Lori Burris and Thomas S Lawrence. Present control succeeded Apr 01, 1993. 100% of capital stock is owned by Lori J

Nalley.

LORI NALLEY born 1959, 1991-present active here.

TERESA WALKER. Antecedents not available.

ROBERT SMITH. Antecedents not avaitable.

BOB SMITH. Antecedents not available.

DEBBIE SMITH born 1956. 1992-present active here.

Business Registration

CORPORATE AND BUSINESS REGISTRATIONS REPORTED BY THE SECRETARY OF STATE OR OTHER OFFICIAL SOURCE AS OF

Mar 09 2018

Registered Name:
Business type:
Corporation type:
Date incorporated:

State of incorporation:

Filing date:
Registration ID:
Duration:
Status:

Where flied:

Registered agent:

Principals:
Common stock:
Authorized shares:
Par value:

Qperations

04/24/2017

Description:

Employees:
Facilities:
Location:

Branches:

SIC & NAICS

SIC:

TIGER NATURAL GAS, INC.

DOMESTIC CORPORATION

PROFIT

May 10 1891

OKLAHOMA

May 10 1991

1900500556

PERPETUAL

ACTIVE

SECRETARY OF STATE/CORPORATE DIVISION , OKLAHOMA CITY , OK

THE CORPORATION COMPANY , 1833 S MORGAN RD , OKLAHOMA
CITY , OK, 731280000

LORI A BURRIS , INCORPORATOR , TULSA , OK

50,000
$1.0000

Provides natural gas distribution (80%). Operates a testing laboratory (20%).
ADDITIONAL TELEPHONE NUMBER(S): Facsimile (Fax) 918 491-6659.

Balance Terms are Net 30 days. Has 200 account(s). Terms are undetermined. Sells to governmental and commercial
concerns. Territory : United States.

Nonseasonal.

39 which includes officer(s}. 33 employed here.
Occupies 4,500 sq. ft. in a one story brick building.
Suburban business section on well traveled street.

Maintains a branch location in PA.

Based on information in our file, D&B has assigned this company an extended 8-digit SIC. D&B's use of 8-digit SICs enables us to be more specific about
a company's operations than if we use the standard 4-digit code.
The 4-digit SIC numbers link to the description on the Occupational Safety & Heakh Administration {OSHA) Web site. Links open in a new browser

window.

4924 0000 Natural gas distribution
8734 0000 Testing laboratories

NAICS:



221210 Natural Gas Distribution C - Q

541380 Testing Laboratories

Banking

Bank : Citizens Bank Of Tulsa, Tulsa, OK

Financials

Company Financials: p&B

Additional Financial Data

D & B has updated this report using available sources.

Key Business Ratios

D & B has been unable to obtain sufficient financial information from this company to calculate business ratios. Our check of additional outside sources
also found no information available on its financial performance.

To help you in this instance, ratios for other firms in the same industry are provided below to support your analysis of this business.
Based on this Number of Establishments 16

Industry Norms Based On 16 Establishments

This Business Industry Median Industry Quartile
Profitability
Return on Sales % UN 8.9 UN
Return on Net Worth % UN 8.9 UN
Short-Term Solvency
Current Ratio UN 0.8 UN
Quick Ratio UN 0.3 UN
Efficiency
Assets to Sales % UN 355.0 UN
Sales / Net Working Capital UN 6.3 UN
Utilization
Total Liabilities / Net Worth (%) UN 212.8 UN

UN = Unavailable



View Snapshots

View Snapshots

Snapshot

( 04/15/2009)
D-U-N-S Number
78-272-4819

Snapshot

( 09/25/2008)
D-U-N-S Number
78-272-4819

Snapshot

( 09/25/2008)
D-U-N-8 Number
78-272-4819

Detailed Trade Risk Insight™

TIGER NATURAL GAS, INC.
1422 E 715t St Ste J

Tulsa, OK

United States Of America
TIGER NATURAL GAS INC

United States Of America

TIGER NATURAL GAS INC
United States Of America

C-¢

04/15/2009

09/25/2008

09/26/2008

Detailed Trade Risk Insight provides detailed updates on over 1.5 billion commercial trade experiences collected from more than 260 million unique
supplier/purchaser relationships.

Days Beyond Terms - Past 3 & 12 Months

3 months from Jan 18 to Mar 18

15

Days

Dollar-weighted average of 7 payment experiences
reported from § companies
Derogatory Events Last 13 Months from Mar 17 to Mar 18

12 months from Apr 17 to Mar 18

4

Days

Dollar-weighted average of 17 payment experiences
reported from 11 companies

No Derogatory trade Event has been reported on this company for the past 13 Months

Total Amount Current and Past Due - 13 month trend from Mar 17 to Mar 18

Status

Mar-17 Apr-17 May-17 Jun-17 Jul-17 Aug-17 Sep-17 Oct-17

Nov-17 Dec-17 Jan-18 Feb-i8 Mar-18

Total

i

16,381

16,9091 16,492

780 441

3.214

2,455

389

1,197

1,643

1,703

1,703

1,703!
!

Current

P

16,381

15,999 16,492

780 441

3,214

2,455

389

1,197|

1,643

1,703

1,703

1,703

1-30 Days
Past Due

31-60 Days
Past Due

61-90 Days
Past Due

90+ Days
Past Due

This information may not be reproduced in whole or in part by any means of reproduction,



© 2005-2018 Dun & Bradstreet, Inc.



Tiger Natural Gas, Inc. C-8
Exhibit C-8

Tiger Natural Gas, Inc. has been in business since 1991 and has not had any occurrence
of reorganizations, protection from creditors, or any other form of bankruptey filings.
Tiger has no parent company.

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS



Tiger Natural Gas, Inc. C-9:
Merger Information

Exhibit C-9

Tiger Natural Gas, Inc. has had no dissolutions, mergers or acquisition activity in the
history of its existence. The corporation was formed in 1991 as a single shareholder,
Sub-S privately held corporation and remains in this status today, 3/13/18.

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS



Tiger Natural Gas, Inc. D-1,D-2,D-3
D-1
D-2
D-3

Tiger has been in business since 1991 and our employees have over 300 years of
cumulative knowledge of the natural gas market. Tiger excels at supplying natural gas
and natural gas management services to our customers, Tiger places a strong emphasis
on customer service and customer relations, which are key elements to our success. Tiger
has been an approved shipper and supplier on the CG&E system for more than seven
years. Tiger’s gas supply management services include complete management and
administration of all aspects of delivering our customer’s natural gas supply. Tiger
maintains an open and continuous communication with our customer’s personnel during
the implementation, and performance of the contract. Tiger manages the nominations
and balancing for our clients.

The key personnel that handles customer contracts include:

Johnathan Burris, Vice President, JBurris@tigernaturalgas.com, toll free 888 875-6122 or
918 491-6998 extension 202, cell 918 855-0141. Mr. Smith facilitates initiation of
contract, patural gas acquisition, management, hedging and any issues during the contract
term.

Janet Aery, Director Gas Control, jaery@tigernaturalgas.com toll free 888 875-6122 or
918 491-6998 extension 214, cell 918 724-8419. Mrs. Aery facilitates transportation
scheduling, balancing, nomination and delivery of scheduled gas quantities.

Anita Kennedy, Accounting, akennedy@tigernaturalgas.com toll free 888 875-6122 or
918 491-6998 extension 225, cell 918 261-2014. Mrs. Kennedy facilitates invoice
preparation and invoice questions.

Tiger Natural Gas, Inc.
Case No. 10-304-GA-CRS



