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Walter Haverfield LLP
ATTORNEYS AT LAW Emily S. O’Connor, Esq. 

Direct Dial: 216.928.2909 
eoconnor@walterhav.com

December 8, 2017

VIA FEDEX OVERNIGHT

Public Utilities Commission of Ohio
Docketing Division 
180 East Broad Street 
Columbus, Ohio 43215-3793

Re: Vanguard Energy Services, L.L.C.

Dear Sir/Madam:

Enclosed herewith please find the original and three (3) copies of the Certification 
Application for Competitive Retail Natural Gas Brokers/Aggregators and pertinent attachments 
for filing. Also enclosed is the Motion for Protective Order along with Exhibits B-3, C-3, and C- 
5 to be filed under seal.

me.
If you should have any questions or require anything further, do not hesitate to contact

Very truly yours

Emily S. OXonnor
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«v& Ohio Public Utilities 

Commission
PUCOUSE ONLY-Versioo 1.08 May 2016

Date Received CaseNumber Certincation
Number

in-2;^ ©5 -GA-AGG

INITIAL Certification Application
COMPETITngjgETjJtljjfAT^ BROKERSM^^^^^^

Please type or print all required information. Identify all attachments with an exhibit label and title (Exanyfle: Exhibit 
A~1S - Company Hisioiy). All attachments should bear the legal name of the Applicant. Applicants should file completed 
applications and all related correspondence with the Public Utilities Commission of Ohio, Etocketing Division,
180 East Broad Street, Columbus, Ohio 43215-3793.

This PDF form is designed so that you may directly input information onto the form. You may also download the form by
saving it to your local disk.

A-l Applicant intends to be certified as: (check all that apply)

2^Retail Natural Gas Aggregator [^Retail Natural Gas Broker

A-2 Applicant information:

Legal Name Vanguard Energy Sen/Ices, L.L.C.

Address ^ Naperville. IL 60563

Telephone No. 630.955.1500 site Address www.vanguardenergy.net

A-3 Applicant information under which applicant will do business in Ohio:

Name Vanguard Energy Services, L.L.C.

Address 350 e Diehl Rd. #142, Naperville, IL 60563

Web site Address www.vanguardenergy.net Telephone No. 630.956.1500

A-4 List all names under which the applicant does business in North America: 
Vanguard Energy Services, L.L.C.

Vanguard Power Services, L.LC. cz
o
o

r-oC=3

C=3
rnC~3

B

3
::r. 
r--. 
—iA-5 Contact person for regulatory or emergency matters: — ^

Name Nell Anderson Title Vice President

Business Address E Diehl Rd, #142, Naperville, IL 60563

TeiephoneNo. 630.955.1500 pg^No. 630.955.0989 EmailAddress nanderson@vanguardenergy.net
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A-6 Contact person for Commission Staff use in investigating customer complaints:

Name NeH Anderson Title Vice President

Business address ^50 E Diehl Rd. #142, Naperville. IL 60563

TclephoneNo. 630.956.1500 630.955.09S9 EmailAddress nanderson@vanguardenergyg

A>7 Applicant's address and toll-free number for customer service and complaints 

Customer service address 600 E Diehl Rd. #142, Naperville. IL 60563

Toll-Free Telephone No. 888.955.1920 pgx No. 630.955.0989 Email Address customeraervlce@vanguargj

A-8 Provide “Proof of an Ohio Office and Employee,” in accordance with Section 4929.22 of the Ohio 
Revised Code, by listing name, Ohio office address, telephone number, and Web site address of the 
designated Ohio Employee

Name MGGM Service Corporation Title Registered Agent

Business address 1Q01 Lakeside Avenue, Suite 1400, Cleveland, OH 44114 

Telephone No. 216-523-1500 Fax No. EmailAddress

A-9 Applicant’s federal employer identification number 46-C620256

A-10 Applicant’s form of ownership: (Check one) 

O Sole Proprietorship 

EH Limited Liability Partnership (LLP)

EH Corporation

r~l Partnership

f/l Limited Liability Company (IXC) 

I I Other

A-11 (Check all that apply) Identify each natural gas company service area in which the applicant is 
currently providing service or intends to provide service, including identification of each customer 
class that the applicant is currently serving or intends to serve, for example: residential, small 
commercial, and/or large commercial/industrial (mercantile) customers. (A mercantile customer, as defined 
in Section 4929.01(L)(1) of the Ohio Revised Code, means a customer ftat consumes, other than for residential use, more 
than 500,000 cubic feet of natural gas per year at a single location within the state or consumes natural gas, other than for 
residential use, as part of an undertaking having more than three locations within or outside of this state. In accordance with 
Section 4929.01{L)(2) of the Ohio Revised Code, “Mercantile customer” excludes a not-for-profit customer that consumes, 
other than for residential use, more than 500,000 cubic feet of natural gas per year at a single location within this state or 
consumes natural gas, other than for residential use, as part of an undertaking having more than three locations within or 
outside this state that has filed the necessary declaration with the Public Utilities Commission.)

(CRNGS Broker/Aggregator Vcr. 1,08. Revised May 2016) Page 2of8
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Dominion East Ohio

Vectren Energy Delivery of Ohio

Ifeiaential!

Residential

Residential

Sm^ GbminigrdhLj

Small Commercial

Small Commercial

rcf-'rtr"v.......^
liat^l^mmiBiraiaL/iadimruil 1

Large Commercial / Industrial

Vu'i.: 4'. I

Large Commercial / Industrial

A-12 If applicant or an affiliated interest previously participated in any of Ohio’s Natural Gas Choice 
Programs, for each service area and customer class, provide approximate start date(s) and/or end 
date(s) that the applicant began delivering and/or ended services.

r~lcoIumbia Gas of Ohio

Small Commercial Beginning Date of Service End Date

1 Industrial Beginning Date of Service End Date

1 IPominion East Ohio

ResiiKsntlal

Small Commercial Beginning Date of Service End Date

[Eaige Commercial, JO^iimihg;D^fe of Service ■ v.y- "v
Industrial Beginning Date of Service End Date

jpuke Energy Ohio

b^'fcnbal: ■ '' ib^ningDatcr^ofSer^efe.;;: :jEna%.| : ,

Small Commercial Beginning Date of Service End Date
: '..t : . 'Cominer^] jB^ndngpate^f S^ce ;; i ■ _ ^ '

Industrial Be^nning Date of Service End Date

[Z Vectren Energy Delivery of Ohio

R^dential ^Beginning Date of Service

Small Commercial Be^nning Date of Service 

’Xiorge Commercial ,;Begintting Date of Service 

Industrial Beginning Date of Service

i^ndDate
r:'S,_____ -

End Date 

tEttdDate 

End Date

A-13 If not currently participating in any of Ohio’s four Natural Gas Choice Programs, provide the 
approximate start date that the applicant proposes to begin delivering services:

(CRNGS Broker/Aggregacor Ver. 1.08. Revised May 2016) Page3of8



/

Dominion East Ohio
>■; ■ ■^'■7

/ Vectren Energy Delivery of Ohio

Intended Start Date January 1,2018

IWKiMiHSiil-:’■'i
Intended Start Date January 1,2018

Provide the following as separate attachments and label as indicated.

A-14 Exhibit A-14 "Principal Officers. Directors & Partners." provide the names, titles, addresses and 
telephone numbers of the applicant’s principal officers, directors, partners, or other similar officials.

A-15 Exhibit A-15 ”ComDaDV History.” provide a concise description of the applicant’s company history 
and principal business interests.

A-16 Exhibit A-16 "Articles of Incorporation and Bylaws/' if applicable, provide the articles of 
incorporation filed with the state or jurisdiction in which the applicant is incorporated and any 
amendments thereto.

A-l? Exhibit A-17 “Secretary of State.” provide evidence that the applicant is currently registered with the 
Ohio Secretary of the State.

BjBjgB?!

Sectiqn B - Apfucant M^agpoal c^j^fficrx Agn Ecte^nce ,
Provide the following as separate attachments and label as indicated

B-1 Eyhihit B-1 “Jurisdictions of Operation.” provide a current list of all jurisdictions in which the 
applicant or any affiliated interest of the applicant is, at the date of filing the application, certified, 
licensed, registered, or otherwise authorized to provide retail natural gas service, or retail/wholesale 
electric services.

B-2 Exhibit B-2 "Experience & Plans.” provide a current description of the applicant’s experience and 
plan for contracting with customers, providing contracted services, providing billing statements, and 
responding to customer inquiries and complaints in accordance with Commission rules adopted pursuant 
to Section 4929.22 of the Revised Code and contained in Chapter 4901 :l-29 of the Ohio Administrative 
Code.

B-3 Exhibit B~3 “Summary of Experience,” provide a concise and current summary of the applicant’s 
experience in providing the service(s) for which it is seeking to be certified to provide (e.g., number 
and types of customers served, utility service areas, volume of gas supplied, etc.).

B-4 Exhibit B-4 “Disdosure of Liabilities and Investigations,” provide a description of all existing, 
pending or past rulings, judgments, contingent liabilities, revocations of authority, regulatory 
investigations, or any other matter that could adversely impact the applicant’s financial or operational

{CRNGS Broker/Aggregator Ver. 1.08, Revised May 2016) Page4of8



status or ability to provide the services it is seeking to be certified to provide.

Exhibit B-5 ^Disclosure of Consumer Protection Violations,” disclose whether the applicant, 
affiliate, predecessor of the applicant, or any principal officer of the applicant has been convicted or held 
liable for fraud or for violation of any consumer protection or antitrust laws widiin the past five years.

0 No nVes
If Yes, provide a separate attachment labeled as Exhibit B-S ^*Disclosure of Consumer Protection 
Violations,” detailing such violation(s) and providing all relevant documents.

Exhibit B-6 “Disclosure of Certification Denial, Curtailment, Suspension, or Revocation,” disclose 
whether the applicant or a predecessor of the applicant has had any certification, license, or application 
to provide retail natural gas or retail/wholesale electric service denied, curtailed, suspended, or revoked, 
or whether the applicant or predecessor has been terminated from any of Ohio’s Natural Gas Choice 
programs, or been in default for failure to deliver natural gas.

0 No DYes

If Yes, provide a separate attachment, labeled as Exhibit B-6 ^Disclosure of Certification Penial, 
Curtailment. Snsoension, or Revocation,” detailing such actionfs) and providing all relevant documents.

PROVroE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED

Exhibit C“1 “Annual Reports.” provide the two most recent Annual Reports to Shareholders. If 
the applicant does not produce annual reports, the applicant should indicate that Exhibit C-1 is not 
applicable and why.
(This is generally only applicable to publicly traded companies who publish annual reports.)

Exhibit C-2 “SEC Filings.” provide the most recent 10-K/8-K Filings with the SEC. If applicant does 
not have such filings, it may submit those of its parent company. An applicant may submit a current link 
to the filings or provide them in paper form. If the applicant does not have such filings, then the 
applicant may indicate in Exhibit C-2 that the applicant is not required to file with the SEC and why.

Exhibit C-3 ‘^Financial Statements,” provide copies of the applicant’s two most recent years of 
audited financial statements (balance sheet, income statement, and cash flow statement). If audited 
financial statements are not available, provide officer certified financial statements. If the applicant has 
not been in business long enough to satisfy this requirement, it shall file audited or officer certified 
financial statements covering the life of the business. If the applicant does not have a balance sheet, 
income statement, and cash flow statement, the applicant may provide a copy of its two most recent 
years of tax returns (with social security numbers and account numbers redacted).

(CRNGS Brokw/AggcegatarVer. 1.08, Revised May 2016) Page S of 8



C-4 Exhibit C>4 “Financial Arrangements*” provide copies of the applicant's current financial 
arrangements to satisfy collateral requirements to conduct retail electric/gas business activity (e.g., 
parental or third party guarantees, contractual arrangements, credit agreements, etc.,).

Renewal applicants can fulfill the requirements of Exhibit C-4 by providing a current statement from an 
Ohio local distribution utility (LDU) that shows that the applicant meets the LDU’s collateral 
requirements.

First time applicants or applicants whose certificate has expired as well as renewal applicants can meet 
the requirement by one of the following methods:

1. The applicant itself stating that it is investment grade rated by Moody’s, Standard & Poor’s or Fitch 
and provide evidence of rating from the rating agencies.

2. Have a parent company or third party that is investment grade rated by Moody’s, Standard & Poor’s 
or Fitch guarantee the financial obligations of die applicant to the LDU(s).

3. Have a parent company or third party that is not investment grade rated by Moody’s, Standard & 
Poor’s or Fitch but has substantial financial wherewithal in the opinion of the Staff reviewer to guarantee 
the financial obligations of the applicant to the LDU(s). The guarantor company’s financials must be 
included in the application if the applicant is relying on this option.

4. Posting a Letter of Credit with the LDU(s) as the beneficiary.

If the applicant is not taking title to the electricity or natural gas, enter "N/A" in Exhibit C-4. An N/A 
response is only applicable for applicants seeking to be certified as an aggregator or broker.

C-5 Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted income statements 
for the applicant’s NATURAL GAS related business activities in the state of Ohio Only, along with 
a list of assumptions, and the name, address, email address, and telephone number of the preparer. The 
forecasts should be in an annualized format for the two years succeeding die Application year.

C-6 Exhibit C-6 **Credit Rating,” provide a statement disclosing the applicant’s current credit rating as 
reported by two of the following organizations-Duff & Phelps, Fitch IBCA, Moody’s Investors Service, 
Standard & Poor’s, or a similar organization. In instances where an applicant does not have its own credit 
ratings, it may substitute the credit ratings of a parent or an affiliate organization, provided the applicant 
submits a statement signed by a principal officer of the applicant’s parent or affiliate organization that 
guarantees the obligations of the applicant. If an applicant or its parent does not have such a credit rating, 
enter “N/A” in Exhibit C-6.

C-7 Exhibit C-7 “Credit Report,” provide a copy of the applicant’s current credit report from Experion, 
Dun and Bradstreet, or a similar organization. An applicant diat provides an investment grade credit 
rating for Exhibit C-6 may enter “N/A” for Exhibit C-7.

(CRNGS Broker/Aggregator Ver. 1.08, Revised May 2016) Page6ofR



C-8 Exhibit C-8 “Bankruptcy Ipformation,” provide a list and description of any reorganizations, 
protection from creditors, or any oAer form of bankruptcy filings made by the applicant, a parent or 
affiliate organization that guarantees the obligations of the applicant or any officer of the applicant in 
the current year or within the two most recent years preceding the application.

C-9 Exhibit C-9 “Merger Information.” provide a statement describing any dissolution or merger or 
acquisition of the applicant within the two most recent years preceding the application.

C-10 Exhibit C-10 **CorDorate Structure.” provide a description of the applicant’s corporate structure, 
not an internal organizational chart, including a graphical depiction of such structure, and a list of all 
affiliate and subsidiary companies that supply retail or wholesale electricity or natural gas to customers in 
North America. If the applicant is a stand-alone entity, then no graphical depiction is required and 
applicant may respond by stating that they are a stand-alone entity with no affiliate or subsidiary 
companies.

Provide the following as separate attachments and label as indicated.

D-1 Exhibit D-1 “Operations.” provide a current written description of the operational nature of the 
applicant’s business functions.

D-2 Exhibit D-2 “Operations Expertise,” given the operational nature of the applicant’s business, provide 
evidence of the applicant’s current experience and technical expertise in performing such operations.

D-3 Exhibit D-3 “Key Technical Personnel.” provide the names, titles, email addresses, telephone 
numbers, and background of key personnel involved in the operational aspects of the applicant’s current 
business.

AppUcant Signature and Tide

Sworn and subscribed before me this
0^ day of Month Year

Sig^ure of official administering oath Print Name and Title

My commission expires on
KRISTIN A SPEVAK 

Official Seal
Notary Public - State of Illinois 

My Commission Expires Aug 3.2021

{CRNGSBroker/Aggregator Ver. 1.08,Revised May 2016) Page7of8



The Public Utilities Commission of Ohio
Competitive Retail Natural Gas Service 

Affidavit Form 
(Version 1.07)

In the Matter of the Application of

Vanguard Energy Services, L.L.C.
for a Certificate or Renewal Certificate to Provide 
Competitive Retail Natural Gas Service in Ohio.

Case No. -GA-AGG

County of |DuPage 
State of Illinois

Neil Anderson [Affiant], being duly swom/affirmed, hereby states that:

(1) The information provided within the certification or certification renewal application and supporting information is 
complete, true, and accurate to the best knowledge of affiant.

(2) The applicant will timely file an annual report of its intrastate gross receipts and sales of hundred cubic feet of 
natural gas pursuant to Sections 4905.10(A), 4911.18(A), and 4929.23(B), Ohio Revised Code.

(3) The applicant will timely pay any assessment made pursuant to Section 4905.10 or Section 4911.18(A), Ohio 
Revised Code.

(4) Applicant will comply with all applicable rules and orders adopted by the Public Utilities Commission of Ohio 
pursuant to Title 49, Ohio Revised Code.

(5) Applicant will cooperate with the Public Utilities Commission of Ohio and its staff in tlie investigation of any 
consumer complaint regarding any service offered or provided by the applicant.

(6) Applicant will comply with Section 4929.21, Ohio Revised Code, regarding consent to the jurisdiction of the Ohio 
courts and the service of process.

(7) Applicant will inform the Public Utilities Commission of Ohio of any material change to the information supplied in 
the certification or certification renewal application within 30 days of such material change, including any change in 
contact person for regiiJatory or emergency purposes or contact person for Staff use in investigating customer 
complaints.

(8) Affiant further sayeth nau 

Affiant Signature

Sworn and subscribed before me this

S'

Month

Spgi/c^ 1 fir-
Si^amre of Official Administering Oath ^ --------■* ■Print Name and Title

KRISTEN A SPEVAK 
Official Seal

Notary Public > State of Illinois 
My Cbrntitlssioh Expires Aug 3,2021

My commission expires on

(CRNGS Broker/AggregatorVer. 1.08, Revised May 2016) PageSofS

180 East Broad Street • Columbus, OH 43215-3793 ‘ (614) 466-3016 • www.FUCO.oliio.gov 
The Public Utilities Commissiori of Ohio is an Equal Opportunity Employer and Service Provider



Exhibit A-14 Principal Ofhcers, Directors, & Partners

Name Title Address Telephone
Neil Anderson Managing Partner, Vanguard 

Energy, LLC
6027 Rosinweed Ln, Naperville, )L 
60564

630.544.4900

Paul Bougadis Managing Partner, Vanguard 
Energy, LLC

1161 Summit Hills Ln, Naperville, 
IL 60563

630.605.0200

Scott Pellock Managing Partner, Vanguard 
Energy, LLC

13345 Mary Lee Court, Plainfield, 
IL 60563

630.240.5721

John Weir Managing Partner, Vanguard 
Energy, LLC

2 N 190 Harley Rd, Elburn, IL 
60119

630.750.5982

Mike Westbrock President, BlueMark Energy, 
LLC

1325 E. 15*" Street, #205, Tulsa, 
OK 74120

918.238.2003

{02486949-1}



Exhibit A-15 Company History

Vanguard Energy Services, LLX. ("Vanguard") has been operating since 2003 as a highly expert, responsive, 
accessible energy company. We provide added-value solutions and risk management for commercial, industrial, 
and small business customers in the Midwest.

Vanguard's executive leadership team is comprised of seasoned frontline energy executives who have leveraged 
decades of experience across all facets of the energy industry to create a new model for risk management and 
customer service that transcends current standards.

Vanguard customers enjoy state-of-the-art risk management and commodity sourcing by experienced 
professional energy managers who are nimble entrepreneurs with large company experience and access to large 

company resources.

{02486949 -1}



Exhibit A-16 Articles of Incorporation and Bylaws

Attached as Exhibit A-16.1 is our Articles of Organization. Attached as Exhibit A-16.2 is our updated registered 
agent information.

{02486949• 1}
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Exhibit A-16.1

ARTICLES OF ORGANIZATION 

OF

VANGUARD ENERGY SERVICES, L.L.C.

JF ^ L m m
FEB 13 2003

OfOAHOMASECRETARV 
OF STATE

These are the Articles of Organization of Vanguard Energy Services, LX.C. (the 
“Company^, which are set forth for the purpose of 5)rmmg a limited liability con^any under the 
Oklahoma Limited Liability Company Act (the

Article I; The name of the Company is Vanguard Energy Services, L.L.C.

Article n: The street address of its principal place of business in Oldahoma is:

1323 East 71®' Street, Suite 300, Tulsa Oklahoma 74136.

Article HI: The name and address of die registered agent in Oklahoma is;

Thomas R. Schoenenberger 
1441 South Carson 
Tulsa, Oklahoma 74I19--3417

Article IV: The term of the existence of the Company shall be peipetual.

The undersigned d\dy signed tiiese Articles of CXganization on Febiuaiy 11,2003.

lobertB. Rosene, Jr, /Roberts.
Sole Organizer

RECEIVED 
OK SEC. OF StATE

FEB 1 3 2003



Exhibit A-16.2

HBtn* 1 ButlnatB SwvicM i Csrp Mtrtti s Com InfemtoBon

Entity Summary Information

Select Hie buttont belov* to Me or place an order.

To view Enuey Detail* there will be a SS.Do 
d\am* t'Bl '*'< or> tncw
CNTrry DETAH6 button at the bottom ef the 
paoe.

If you are ordering documents such as » 
"Cerflftcate of Good Standing' or “copies’ you 
will need to cMtk cn the ORDir docuhent* 
button at the bottom of the page.

Tf you are Alirg a legal document such as a 
trade name, amendment, annual cortlltcate, etc,,
you will need to click on pile a POCUMbnt 
button at the bottem ar the page.

VANGUARD ENERGY SERVICES, L.L.C. 
Details

PMng Number 
Nsma Tyyia:
SiBlUK

Corp type: 
JurisGcSon: 

FermRUon Data:

3500707950 

Legal Name

Active

Domestic Limited Ueblllty Company

Oklahoma

13 Feb 2003

Registered Agent Infoimatlon

Name:

EflecOve:

AddiaaK

City. Slate. ZlpCode:

PARACOflP INCORPORATED 
21 Sep 2017

1B33 SOUTH MORGAN RO. 
OKLAHOMA CITY OK 73128

Site Hap V'sll Ok.Clov

cTopynjw © MU Oklshoms StCfsteiY of state Privacy Policy Accessibility Disclaimer
Contact Us Help



£xhibitA-17 Secretary of State

Attached as £xh/b«t A-17.1 is our current registration with the Ohio Secretary of State.

{024S6949 -1>



Doc ID •"'> 201430001033 Exhibit A-17.1

OATS
1IV27/3014

DOCUMENT ID 
201430001033

OESCRIPTIW

REG. OF FOR. PROFIT UM. LIAB CO. iLFP)
FILING EXPED 
125.00 100.00

PENALTY CERT COPY
0.QO 0.00 0.00

Receipt
Ttiis is not a bill. Please do iioi remit paymem.

MANSOUR GAVIN LPA 
DAVID W. H1LDE6RANDT 
1001 LAKESIDE AVE. E. STE. 1400 
CLEVELAND. OH 44114

STATE OF OHIO
CERTIFICATE

Ohio Secretary of State, Jon Husted 
2338167

l( Is hereby certified that the Secretary of State of Ohio has custody of the business records for

vanguard energy services, L.L.C.
and, that said business records show (he filing and recording of:

DocumenKs) Document No(s1:
REG. OP FOR. PROFIT LIM. LIAB. CO. 201430001033

Effeeiive Date; 10/27/2014

WitJiess my hand and the seal of the 
Secretary of State at Columbus, Ohio this 
27th day of October, A.D. 2014.

United States of America 
State of Ohio

Office of the Secretary of State Ohio Secretary of State

Page 1



OocID "> 201430001033

} ^

cm J
Foim S33b PfMCrtbed by:
Ohio Sooratary of SUM
Jon Husted

Ohio Secretajry of State
Central Ohio; (614)4e64910 
Toll Free: (877) SO&^ILE (767-3493) 
wiw.on»Si$ra(w)o«sr«».jin' 
6usstn4CM>S>oeaQ«tSti(MW

Mai thii (onn l» MW or Ow Mle«f»oi

Regular Flbig (non 09«dia 
P.a boat 670 
CObnau*. OH 43216

Expads* Fling (Two-lHNfaMM Ov pwoiwing Unw nquirM ■! •ddWoMl tlOC.O^ 
p.aewi960
Cokin^ua, OH 43216 8

CHECK ONLY ONE (1) BOX

RttSlstration of a Foreign 
Limited Liability Company

Filing Fm: »126

(1) S) RegiotratlonofaForelonFor'ProfltUinItsd 
UsbiTity Company 
(108-LPA) 
one 1706

Jurisdiction ofFofmatiori Oklahoma 

Date of FonnatlQn |2/13X>3

—< IV

siS-
(2} D Raglatrailon of a Foreign Nonprofit is* 

Limited Liabilffy Company 
(lOaiPA) 
onciTOs

Jurisdidion of Formatton 

Data of Formation

Name of Limited Liability Company In Be jurisdietton of fOrmabon

tifanguard Energy SarvioH, L.L.C.

Name under which the foreign limKod liability company deflrea (otraniaet business In Ohio (if differsnt Irom its name in He 
urbdiction of fomatlon) Is;

Nam mutllftcSHieamomsMawinowoRlioriiiOievWkm: 'MtedllatdllvctRtpsny.*1MM,’'U.C,’*L,LC..'"lO.,*sr1tf'

The addraes to which kitorested pereons rm^ direct requests for copies of the limlied liability company^ operating 
egreement, bylaws, or other charter decuihents of the compeny Ik

Vanguard Energy Services, LL.C.
Name

86b Ebst Diehl Roed. SuHe 142

Waning Address

Napervilte IL 80563

City Stats ZIP Code

Fonn 533B Page 10(2 LastRdy^:6/14f2014

Page 2



Doc ID —> 201430001033

By signing snd subntitting this (Orm to th» Ohio Sscntiiy of State, the undetslgned hereby caYtMas that ha or she 
has Ure reaui^ authority to axacuta Ms 4qcufmr(t.

^

The ItmitM liability company hereby spp^nla the fDOowing as ns agmi upon whom preceas against the Mmltatf itaMIty 
company may be served In the state of Ohio. The name snd aMnptete address of tie agent la

M6GM Ssrvtca C^oiatlon
Name

1001 lalteMa AvsRMe, Suite 1400
Mailing Address

Claveiand OIrio 44114
CKy Stats ZtPCoda

Tha Itmtied nablMy company Irravoeebty eonaants to satviee of process on tte agent llsisd ebove as long as 
the authority of the agent corttinues, and to eanrica of proceaa upon the Ohio Secretary of State it

a. an agent Is not appotnlad, er
b. snagenllsappofritadbuttheauihQrityofthataoeni hasbaenravol(ad.or
c. the agent eamot be found or served after tha exercise of reasonsbIe.dfRgence.

Requtnd
Must be signed by ert 
authorized repiesentetiva.

If authorized reptesantatlve 
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Exhibit B-1 Jurisdictions of Operation

Vanguard Energy Services, L.L.C.'s Application for Licensure of Agents, Brokers, and Consultants under Section 16- 
115C of the Illinois Public Utilities Act was approved by the Illinois Commerce Commission on October 24,2012.

Vanguard Energy Services, L,LC/s Application for Aggregator/Power Broker under Section 4901:l-24-(01-13) of 
the Ohio Administrative Code, Section 4901:1-21-(01-15) of the Ohio Administrative Code, and Section 4928.08 of 
the Ohio Revised Code as approved by the Public Utilities Commission of Ohio on December 8, 2014. Our 
certificate, #14-900E (2) was renewed on January 5,2017.

{02486949-1}



Exhibit B-2 Experience & Plans

1.

2.

3.

Contracting with customers. Vanguard Energy Services, L.L.C. has been contracting with clients for natural 
gas in Illinois since 2003. We currently manage over 1,000 natural gas accounts.
Providing contracted services. We will facilitate the Interaction between our clients and the supplier they 
choose. We will ensure our clients understand key components of each supplier's contract. The supplier 
will then become responsible for enrolling and billing our client with each respective utility.
Providing billing statement. Vanguard Energy Services, L.L.C. intends to be compensated by each supplier. 
Therefore we will not need to provide our client with a billing statement.
Responding to customer inquiries and complaints pursuant to ORC 4929.22. Vanguard Energy Services, 
L.L.C. provides our clients with a high-touch, professional engagement. We have a reputation of integrity 
with the suppliers and clients we currently work with and expect to expand on that approach with our 
growth into Ohio. We will be engaged with our clients if an issue arises. Our clients have access to 
several points of contact within our organization including sales staff, customer service, and senior 
management.

{02486949 -1}



Exhibit B'3 Summary of Experience

In compliance with Ohio Administrative Code 4901“1-24{D)(2), three (3) unredacted copies of the confidential 
information In response to Exhibit B‘3 are being submitted under seal with a Motion for Protective Order.

{02436949-1}



Exhibit B-4 Disclosure of Liabilities and Investigations

None. There are no existing, pending, or past rulings, judgments, contingent liabilities, revocations of authority, 
regulatory investigations, or any other matters.

{02486949-1}



Exhibit C-1 Annual Reports

Vanguard Energy Services, LLC. is a privateiy held co
mpany and therefore does no, provide Annual Re

ports.

{02486949-1}



Exhibit C-2 SEC Filings

Vanguard Energy Services, L.L.C. is a privately held conr»pany and therefore does not have any SEC Filings.

{02486949 -1}



Exhibit C-3 Financial Statements

In compliance with Ohio Administrative Code 4901-1-24(D)(2), three (3) unredacted copies of the confidential 
information in response to Exhibit C-3 are being submitted under seal with a Motion for Protective Order.

{02486949 -1)



Exhibit C-4 Financial Arrangements

N/A as Vanguard Energy Services, LL.C. is seeking to be certified as an aggregator or broker.

{02486949 -1}



Exhibit C-5 Forecasted Financial Statements

In compliance with Ohio Administrative Code 4901-1-24(D)(2), three (3) unredacted copies of the confidential 
Information in response to Exhibit C-5 are being submitted under seal with a Motion for Protective Order.

{02486949-1}



Exhibit C-6 Credit Rating

Vanguard Energy Services, L.LC. is a privately held company. Attached as Exhibit C-6.1 is our Dun and Bradstreet 
report page 1.

{02486949 -1}



DNBi Page I of3

Exhibit C-6.1

DNBi Risk Management
Printed By: AnneSucIch 
Date Printed: November 30.2017

, Live Report: VANGUARD ENERGY SERVICES, LLC
D-U-N-S® Number: 16-915-2555
Trade Names; (SUBSIDIARY OF CONTINUUM ENERGY. LLC, TULSA, OK) 
EndorsemantfBIIIIng Reference: a8uclcb(Bv8nguardeneri2y,net

D&B Address

Address 850 E CNehl Rd Ste 142 
Naperville, II, US-60563

Phone 630BS6-150Q

Pax 630-95S-09eO

Endorsement: asudehSvanguarderw
rgy.net

Location Type Single (Subsidiary)

Web www.vanguardenergy.net

Company Summary

Currency: Shown In USD unless otherwise indicated s
Score Bar

Debt to Income Ratio

Credit Limit - D&B Conservative

Financial Stress Score Class 

Commercial Credit Score Class

PAYOEX - 09 Months ago 
PAYDEX®

D&B Viability Rating

Bankruptcy Found 
D&B Rating

e
<>

6

Unavailable
45,000.00

2

1
80
80

No 
1R3

Based on profiles of other similar 
companies.

Low to Moderate Risk of severe 
financial stress.

Low Risk of severe payment delinquency.

Paying on time,

Paying on Ume.

View More Details

1R Inrficales 10 or more Employees, 
Credit appraise) of 3 Is fair

Detailed Trade Risk Insight^*

Days Beyond Terms Past 3 Months
There is not sufficient reporting trading activity to generate 3 months 
Days Beyond Terms (a minimum of 3 trade experiences from at 
least 2 suppliers

Recent Derogatory Events

Sep-17 Oct-17 Nov-17

Placed for Collection 
Bad Debt Written Off

D&B Viability Rating

I Viability Score: 4

0 Portfolio Comparison : 6

I Data Depth Indicator: B

https://na3.dnbi.com/dnbi/companies/printECF?consumerFirstName=null&ENTITY_ID=... 11/30/2017
28



Exhibit C-7 Credit Report

Attached as Exhibit C-7.1 is Vanguard Energy Services, L.L.C. Dun and Bradstreet report.

{02486949 -1}



DNBi Page 1 of3

Exhibit C-7.1

DNBi Risk Management
Printed By: Anne Sucich 
Date Printed: November 30,2017

V.

Live Report; VANGUARD ENERGY SERVICES, LL.C.
D<U*N-S® Number; 16-91S-255S
Trade Names: (SUBSIDIARY OF CONTINUUM ENERGY, LLC. TULSA, OK) 
Endoraementiailllng Reference; aBudchQvanguardenergy.net

OftB Address

Address B&O E Diehl Rd Ste 142 
Naperville, IL, US - 60583

Phone 630 655-1600

Pax 630-655-0983

Cndorsemeirt: asucich@vanguarden»
rgy.net

Location Type Single (Subsidiary)

Web <1WAV.vangu8rdener9y.net

Company Summary

Score Bar

Currency: Shown in USD unless otherunse indicated

Debt to Income Ratio

Credit Limit • OSB Conservative

Financial Stress Score Class 

Commercial Credit Score Class 

PAYOEX - 09 Months ago 
PAYDEX®

D&B Viability Rating

Bankruptcy Pound 
D&B Rating

e
o.

Unavailable
45,000.00

2
1

80
80

No 
1R3

S

Based on profiles of other similar cornpanies.

Lovr to iModerate Risk of severe 
financial stress.

Low Risk of severe payment delinquency.

Paying on time.

Paying on time.

View More Details

1R Indicates 10 ormore Employees, 
Credit appraisal of 3 Is fair

Detailed Trade Risk Insight™

Days Beyond Terms Past 3 Months
ITiere is not suffidenl reporting trading activity to generate 3 months 
Days Beyond Terms (a minimum of3 trade experiences from at 
least 2 suppliers

Recent Derogatory Events

Sep-170ct-17Nov-17

Placed for Collection 
Bad Debt WrKten Off -

O&B Viability Rating

I Viability Score: 4

0 Portfolio Comparison : 6

Data Depth Indicator: B

https://na3.(Jnbi.com/dnbi/companies/printECF?consumerFirstName=null&ENTITY_ID=... 11/30/2017
30



DNBi Page 2 of3

■
Company Profile; Z 

Subsidiary

D&B Company Overview

This Is « single (subsidiary) location 
Chief Executive 
Year Started 
Employees 
SIC

Line of business 
NAICS

History Status

JOHN F WIER, MBR
200S
28
3822

M(g environmental controls
334S12
CLEAR

FirstRain Company News

This Company Is not currently tracked for Company 
News

Powsred by FirstRain

Public Filings

The foDowing data Includes both open and dosed filings 
found in O&B's database on this company.

Record Type

Bankruptcies
Judgments
Uens
Suits
UCCs

Number of Records

0
0
0
0
12

Most Recent 
Filing Date

10/26/17

The pubic record items cotteined hoeln may have been 
paid, terminated, vacated or released prior to todays date.

Corporate Linkage

This Is a Single (Subsidiary) location

VANGUARD ENERGY SERVICES, LL.C. 
Naperville, IL
D-U-N-S® Number 16-915-25SS

The Parent Company la 
CONTINUUM ENERGY, L.L.C.OK
0-U'N'S® Number 00-967-7104

Predictive Scores

https://na3.dnbi.com/dnbi/compan ies/printECF?consumerFirstName=nuII&ENTITY__ID* 11/30/2017
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DNBi Page 3 of3

Currency: ^own In USD unless Qtl\erwise Indicated S

D&B Viability Rating Summary

The D&B Viability Rating uses D&B's proprietary analytics to compare the most predictive business risk indicators and deliver a highly reliable 
assessment oftheprobablUtythat a company v^l go out of business, became dormant/lnacttve, or tUe (or bankruptcyllnsclvency within the next t2 
months. 1716 O&B Viability Rating is made up of 4 components:

Vtability Score Lowest Risk:l Highest Risk:9

Compared to All US Businesses within the D&B Database:

• Level of Risk; Low Risk
• Businesses ranked 4 have a probability of becoming no longer viable: 5 %
• Percentageof businesses ranked 4:14^
• Across all US businesses, the average probability of becoming no longer viable: 14 %

Portfolio Comparison Lowest Risk'.l Highest Risk:9

Compared to All US Businesses within the same MODEL SEGMENT;

Model Segment: Established Trade Payments 
Level of Risk: Moderate Risk
Businesses ranked 6 within this model segment have a probability of becoming no longer viable: 5 % 
Percentage of businesses ranked 6 with this model segment: 9 %
Within this model segment, the average probability of becoming no longer viable; $ %

Data Depth Indicator predictive Data;A Descriptive Data;G

Data Depth Indicator:

•/ Rich Firmographics 
✓ Extensive Commercial Trading Activity 
/ Basic Financial Attributes

Greater data depth can increase the precision of the D&B Viability Rating assessment.

Company Profile Subsidiary

This ifrfoimatlon may not be reproduced in VKhole or In part by any means of reproduction.

@2005-2017 Dun & Bradstreet, Inc.

https://na3.dnbi.com/dnbi/companies/printECF?consurnerFirstName=null&ENTlTY_ID=... 11/30/2017
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Exhibit C-8 Bankruptcy Information

Nope. Vanguard Energy Services, L.L.C. has not filed for any reorganization, protection from creditors or 
bankruptcy.

<024afi949-l^



Exhibit C-9 Merger Information

Vanguard Energy Services LLC. was acquired by Vanguard Energy Services, LLC. a Delaware Limited Liability 
Company on October 1, 2016.

{02486949 -1}



Exhibit C-10 Corporate Structure

Vanguard Energy Services, LLC ("VES-OK") is an Oklahoma Limited Liability Company. Vanguard Energy Services, a 
Delaware Limited Liability Company {"VES-DE") owns 100% of VES-OK. BlueMark Energy LL.C an Oklahoma 
Limited Liability Company, and Vanguard Energy, L.L.C., an Illinois Limited Liability Company, own membership 
interests of 35% and 65% respectively in VES-DE.

{02486949 -1}



Exhibit D-1 Operations

Vanguard Energy Services, LL.C {"Vanguard") has been operating since 2003 as a highly expert, responsive, 
accessible energy company. We provide added-value solutions and risk management for commercial, industrial, 
and small business customers in the Midwest.

Vanguard's executive leadership team is comprised of seasoned frontline energy executives who have leveraged 
decades of experience across all facets of the energy industry to create a new model for risk management and 
customer service that transcends current standards.

Vanguard customers enjoy state-of-the-art risk management and commodity sourcing by experienced 
professional energy managers who are nimble entrepreneurs with large company experience and access to large 

company resources.

{02486949 -1}



Exhibit 0-2 Operations Expertise

Vanguard Energy Services as an organization has been providing commercial and industrial clients with energy risk 
management excellence for over 14 years. We have grown from a start-up to managing over thousands of natural 
gas accounts in Illinois. Vanguard's senior management's background is provided in Exhibit D-3.

{02486949*1}



Exhibit D-3 Key Technical Personnel

John F. Weir, Vice President 
lweir@vanguafdenergv.net 
Phone: 630.955.1500x101

With over 20 years of experience in the energy industry, John is Vanguard's expert In trading 
commodities. Over the course of his energy career, John has held leadership roles across a variety of functional 
areas including trading, sales, marketing, iT, product development, e-business, analytics, systems development, 
scheduling, and storage.

A passionate client advocate, John has strong relationships with other top-level executives, producers, 
and traders across all sectors of the energy industry.

John began his career as a business analyst with AmGas, Inc. He later held senior-level positions in 
electronic trading and wholesale energy marketing at Enersoft Inc., Enerchange, L.L.C., and Nicor Energy.

John graduated with honors from Bradley University where he earned a Bachelor of Science degree in 
Marketing.

Scott Pellock, Vice President 
5pell0ck@vanguardenergy.net 
Phone: 630.955.1500 xl02

With over 25 years of experience In the energy industry, Scott is Vanguard's sales expert. Over the course 
of his career, Scott has held a variety of leadership roles in sales, sales management, operations, customer 
service, and product development.

A tireless client advocate, Scott is a highly organized and creative thinker with extensive experience 
improving customer service and optimizing internal operations.

Scott began his career in sales and operations with Northern Illinois Gas. He later held senior-level 
positions in retail energy marketing and regional sales management at National Gas, Madison Gas & Electric, 
PanCanadian, Reliant Energy, and Nicor Energy.

Scott graduated from the University of Wisconsin-Platteviile where he earned a Bachelor of Science 
degree in Business Administration with an emphasis on both Marketing and Finance.

Paul Bougadis, Vice President 
pbougadis@vanguardenergy.net 
Phone: 630.955.1500 xlOO

With over 20 years of experience in the energy industry, Paul is Vanguard's expert In contracts and 
negotiations. Over the course of his energy career, Paul has held a variety of leadership roles in contract 
negotiations, marketing strategy, marketing, regional sales management, account management, analytics, 
product development, business development, and strategic relationship building.

A relentless client advocate, Paul Is a highly skilled negotiator with broad expertise in contracts, the 
nuances of contract language, and simplifying complexity.

Paul began his career in marketing with Santanna Natural Gas. He later held senior-level positions in 
wholesale and retail energy at Enserch Energy Services, Valero Energy Marketing, and PG&E National Energy 
Group.

Paul graduated from Eastern Illinois University where he earned a Bachelor of Science degree in 
Marketing and Business Administration.

Neil Anderson C.P.A., Vice President 
nanderson@vanguardenerev.net 
Phone: 630.955.1500 xll4

{02486949-1}



With over 20 years of experience in the energy industry, Neil is Vanguard's expert in finance, analytics, 
tariffs, and regulatory matters.

Over the course of his energy career, Neil has held a variety of leadership roles in accounting, tariff rate 
modeling, operations, IT, project management and scheduling.

A mindful client advocate, Neil is highly skilled in analytics and mathematics with a razor-sharp mind for 
data. His background spans companies that are locally owned and focused to the Fortune 100 global energy 
firms.

Neil graduated from the Northern Illinois University Graduate School of Business where he earned a 
Master of Business Administration degree. He also earned a Bachelor of Science degree in Accounting from the 
University of Wisconsin-Piatteville. He is a licensed C.P.A. in Illinois and a member of the Illinois C.P.A. Society and 
the AlCPA.

{02486949-1}


