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Docketing Division
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Initial Certification Application Competitive Retail Natural Gas

Brokers/Aggregators

To Whom It May Concern:

Enclosed please find an Initial Certification Application Competitive Retail Natural
Gas Brokers/Aggregators for our client, BidUREnergy Inc. Once the application has been
processed, please forward evidence of approval to the mailing address on the application. If
there is any issue, or if you require any further information, please do not hesitate to contact us.

Thank you,

CT Corpoeration-Licensing
140 Grand Street, Suite 300
White Plains, NY 10601
service@licenselogix.com

ct@licenselogix.com
(800) 292-0909
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INITIAL CERTIFICATION APPLICATION
COMPETITIVE RETAIL N ATURAL GAS BROKERS /AGGREGATORS__

Please type or print all required information. Identify all attachments with an exhibit label and title (Example: Exhibit
A-15 - Company History). All attachments should bear the legal name of the Applicant. Applicants should file completed
applications and all related correspondence with the Public Utilities Commission of Chio, Docketing Division,

180 East Broad Street, Columbus, Ohio 43215-3793.

This".I PDF form is designed so that you may directly input information onto the form. You may also download the form by
saving it to your local disk.

il

A-1 Applicant intends to be certified as: (check all that apply)
DRetail Natural Gas Aggregator Retail Natural Gas Broker

A-2  Applicant information:
BIDURENERGY INC

Legal Name
Address 4433 Genesee St, Suite 401, Buffalo, NY 14225
Telephone No. 877-669-6243 Web site Address VA

A-3 Applicant information under which applicant will do business in Ohio:

N ame Matthew |.aFlair
Address 4433 Genesee St, Building 6, Buffalo, NY 14225
Web site Address www.bidurenergy.com ‘ Telephone No. 877-669-8243

A-4 List all names under which the applicant does business in North America:
BIDURENERGY INC

A-5 Contact person for regulatory or emergency matters:

Name Matt LaFlair Title Manager of Energy Services

Business Address 4433 Genesee St, Building 6, Buffalo, NY 14225

Telephone No. 716-906-5230 Fax No. 877-283-4152 Email Address miaflair@bidurenargy.com
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A-6

A-7

A-8

A-9

A-10

A-11

'Business address

Contact person for Commission Staff use in investigating customer complaints:
Name Matt LaFlair ' Title Managér of Energy Services
120 South Central Ave, Suite 400, Clayton, MO 63105

716-906-5230 Fax No.

Teléphone No. Email Address miaflair@bidurenergy.com

Applicant's address and toll-free number for customer service and complaints

Customer service address 4433 Genesee St, Suite 401 Buffalo, NY 14225

Toll-Free Telephone No. 877-669-8243 Fax No. Email Address dtwichell@bidurenergy.com
Provide “Proof of an Ohio Office and Employee,” in accordance with Section 4929.22 of the Ohio

Revised Code, by listing name, Ohio office address, telephone number, and Web site address of the
designated Ohio Employee

Name  Business Filings Incorporated Title Registered Agent
Business address 4400 Easton Commons Way Ste. 125, Columbus, Ohio 43219
Telephone No. §77-669-8243 Fax No, 877-283-4152 Email Address info@bidurenergy.com

Applicant's federal employer identification number  20-3980208

Applicant’s form of ownership: (Check one)

[ sole Proprietorship | Partnership
D Limited Liability Partnership (LLP) ] Limited Liability Company (LLC)
: Corporation ] other

(Check all that apply) Identify each natural gas company service area in which the applicant is
currently providing service or intends to provide service, including identification of each customer
class that the applicant is currently serving or intends to serve, for example: residential, small

commercial, and/or large commercial/industrial (mercantile) customers. (A mercantile customer, as defined
in Section 4929.01(L)(1) of the Ohio Revised Code, means a customer that consumes, other than for residential use, more
than 500,000 cubic feet of natural gas per year at a single location within the state or consumes natural gas, other than for
residential use, as part of an undertaking having more than three locations within or outside of this state. In accordance with
Section 4929.01(L)(2) of the Ohio Revised Code, “Mercantile customer” excludes a not-for-profit customer that consumes,
other than for residential use, more than 500,000 cubic feet of natural gas per year at a single location within this state or
consumes natural gas, other than for residential use, as part of an undertaking having more than three locations within or
outside this state that has filed the necessary declaration with the Public Utilities Commission.)
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Deminion East Ohio

Residential Small

A-12 If applicant or an affiliated interest previously participated in any of Ohio’s Natural Gas Choice
Programs, for each service area and customer class, provide approximate start date(sj and/or end
date(s) that the applicant began delivering and/or ended services. NA Curently participating

REEIE]

¥ [ Vectren Energy Detivery of Ohio Commercial Large Commercial / Industrial

DColumbia Gas of Ohio

s -

ﬁ}w&\‘\’ .
LargeConmerc
SRR n R

|:| Industrial Beginning Date of Service End Date

End Date

Industrial Beginning Date of Service End Date

A-13 If not currently participating in any of Ohio’s four Natural Gas Choice Programs, provide the
approximate start date that the applicant proposes to begin delivering services: n/a Currently participating
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A-14

A-15

A-16

A-17

B-2

B-3

D Dominion East Ohio - Intended Start Date

I Vectren Energy Delivery of Ohio Intended Start Date

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED.

Exhibit A-14 "Principal Officers, Directors & Partners." provide the names, titles, addresses and
telephone numbers of the applicant’s principal officers, directors, partners, or other similar officials.

Exhibit A-15 "Company Hijstory," provide a concise description of the appllcant s company history
and principal business interests. '

Exhibit A-16 "Articles of Incorporation and_Bylaws," if applicable, provide the articles of
incorporation filed with the state or jurisdiction in which the applicant is incorporated and any
amendments thereto.

Exhibit A-17 "Secretary of State,” provide evidence that the apphcant is currently registered with the
Ohio Secretary of the State.

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED

Exhibit B-1 “Jurisdictions of Operation,” provide a current list of all jurisdictions in which the
applicant or any affiliated interest of the applicant is, at the date of filing the application, certified,

licensed, registered, or otherwise authorized to provide retail natural gas service, or retail/wholesale

electric services.

Exhibit B-2 "Experience & Plans," provide a current description of the applicant’s experience and
plan for contracting with customers, providing contracted services, providing billing statements, and
responding to customer inquiries and complaints in accordance with Commission rules adopted pursuant
to Section 4929.22 of the Revised Code and contained in Chapter 4901:1-29 of the Ohio Administrative
Code.

Exhibit B-3 "Summary of Experience,” provide a concise and current summary of the applicant’s
experience in providing the service(s) for which it is seeking to be certified to provide (e.g., number
and types of customers served, utility service areas, volume of gas supplied, etc.).

Exhibit B-4 "Disclosure of Liabilities and Investigations,” provide a description of all existing,
pending or past rulings, judgments, contingent liabilities, revocations of authority, regulatory
investigations, or any other matter that could adversely impact the applicant’s financial or operational
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B-5

B-6

status or ability to provide the services it is seeking to be certified to provide.

‘Exhibit B-5 "Disclosure of Consumer Protection Violations,” disclose whether the applicant,
affiliate, predecessor of the applicant, or any principal officer of the applicant has been convicted or held

liable for fraud or for violation of any consumer protection or antitrust laws within the past five years.

No [1Yes

If Yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of Consumer Protection
Vielations,” detailing such violation(s) and previding all relevant documents.

Exhibit B-6 "Disclosure of Certification Denial, Curtailment, Suspension, or Revocation,” disclose
whether the applicant or a predecessor of the applicant has had any certification, license, or application
to provide retail natural gas or retail/wholesale electric service denied, curtailed, suspended, or revoked,
or whether the applicant or predecessor has been terminated from any of Ohio’s Natural Gas Choice
programs, or been in default for failure to deliver natural gas.

[¥] No [IYes

If Yes, provide a separate attachment, labeled as Exhibit B-6 "Disclosure of Certification Denial,
Curtailment, Suspension, or Revocation,” detailing such action(s) and providing all relevant documents.

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED

Exhibit C-1 “Annual Reports,” provide the two most recent Annual Reports to Shareholders. [f
the applicant does not produce annual reports, the applicant should indicate that Exhibit C-1 is not
applicable and why. :

{This is generally only applicable to publicly traded companies who publish annual reports.)

Exhibit C-2 “SEC Filings,” provide the most recent 10-K/8-K Filings with the SEC. If applicant does
not have such filings, it may submit those of its parent company. An applicant may submit a current link
to the filings or provide them in paper form. If the applicant does not have such filings, then the
applicant may indicate in Exhibit C-2 that the applicant is not required to file with the SEC and why.

Exhibit C-3 “Financial Statements,” provide copies of the applicant’s two most recent years of
audited financial statements (balance sheet, income statement, and cash flow statement). If audited
financial statements are not available, provide officer certified financial statements. If the applicant has
not been in business long enough to satisfy this requirement, it shall file audited or officer certified
financial statements covering the life of the business. If the applicant does not have a balance sheet,
income statement, and cash flow statement, the applicant may provide a copy of its two most recent
years of tax returns (with social security numbers and account numbers‘redacted).
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C-4

C-5

Exhibit C-4 “Financial Arrangements,” provide copies of the applicant's current financial
arrangements to satisfy collateral requirements to conduct retail electric/gas business activity (e.g.,
parental or third party guarantees, contractual arrangements, credit agreements, etc.,).

Renewal applicants can fulfill the requirements of Exhibit C-4 by providing a current statement from an
Ohio local distribution utility (LDU) that shows that the applicant meets the LDU’s collateral
requirements.

First time applicants or applicants whose certificate has expired as well as renewal applicants can meet
the requirement by one of the following methods:

1. The applicant itself stating that it is investment grade rated by Moody’s, Standard & Poor’s or Fitch
and provide evidence of rating from the rating agencies.

2. Have a parent company or third party that is investment grade rated by Moody’s, Standard & Poor’s
ot Fitch guarantee the financial obligations of the applicant to the LDU(s).

3. Have a parent company or third party that is not investment grade rated by Moody’s, Standard &
Poor’s or Fitch but has substantial financial wherewithal in the opinion of the Staff reviewer to guarantee
the financial obligations of the applicant to the LDU(s). The guarantor company’s financials must be
included in the application if the applicant is relying on this option.

4. Posting a Letter of Credit with the LDU(s) as the beneficiary.

If the applicant is not taking title to the electricity or natural gas, enter "N/A" in Exhibit C-4. An N/A
response is only applicable for applicants seeking to be certified as an aggregator or broker.

Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted income statements
for the applicant’s NATURAL GAS related business activities in the state of Ohio Only, along with
a list of assumptions, and the name, address, email address, and telephone number of the preparer. The
forecasts should be in an annualized format for the two years succeeding the Application year,

Exhibit C-6 “Credit Rating.” provide a statement disclosing the applicant’s current credit rating as
reported by two of the following organizations: Duff & Phelps, Fitch IBCA, Moody’s Investors Service,
Standard & Poor’s, or a similar organization. In instances where an applicant does not have its own credit
ratings, it may substitute the credit ratings of a parent or an affiliate organization, provided the applicant
submits a statement sighed by a principal officer of the applicant’s parent or affiliate organization that
guarantees the obligations of the applicant. If an applicant or its parent does not have such a credit rating,
enter “N/A” in Exhibit C-6. ‘

Exhibit C-7 “Credit Report,” provide a copy of the applicant’s current credit report from Experion,
Dun and Bradstreet, or a similar organization. An applicant that provides an investment grade credit
rating for Exhibit C-6 may enter “N/A” for Exhibit C-7.
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C-8 Exhibit_C-8 “Bankruptcy Imformation,” provide a list and description of any reorganizations,
protection from creditors, or any other form of bankruptcy filings made by the applicant, a parent or
affiliate organization that guarantees the obligations of the applicant or any officer of the applicant in
the current year or within the two most recent years preceding the application.

C-9 Exhibit C-9 “Merger Information,” provide a statement describing any dissolution or merger or
acquisition of the applicant within the two most recent years preceding the application.

C-10 Exhibit C-10 “Corporate Structure,” provide a description of the applicant’s corporate structure,
not.an internal organizational chart, including a graphical depiction of such structure, and a list of all ‘
affiliate and subsidiary companies that supply retail or wholesale electricity or natural gas to customers in
North America. If the applicant is a stand-alone entity, then no graphical depiction is required and
applicant may respond by stating that they are a stand-alone entity with no affiliate or subsidiary
companies.

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED.

D-1 Exhibit D-1 “Operations,” provide a current written' description of the operational nature of the
applicant’s business functions.

D-2  Exhibit D-2 “Operations Expertise,” given the operational nature of the applicant’s business, provide
evidence of the applicant’s current experience and technical expertise in performing such operations.

D-3 Exhibit D-3 “Kev Technical Personnel,” provide the names, titles, email addresses, telephone
numbers, and background of key personnel involved in the operational aspects of the applicant’s current

business.
m — Presiclent .
AN Jﬁm Steven K. Mof QR

Sworn and subscribed before me this 7 day of F}Ug,ugb _ Month Q01T Year

A pMegan M. Born, Notany Fublic

fﬂy\pﬂlicant Signature and Title

Signature gf'official administering oath Print Name and Title
My commission expires on d// 13/ 9
MEGAN BOHN

NOTARY PUBLIC-STATE OF NEW YORK
No. 01BO6322969
Glualified in Erie County
My Commission Expires April 13, 2019
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1In the Matter of the Application of

The Public Utilities Commission of Ohio

Competitive Retail Natural Gas Serv:ce
Affidavit Form
(Version 1.07)

BIDURENERGY INC ) Case N ‘ 7 cance
for a Certificate or Renewal Certificate to Provide ) ) ) ——
Competitive Retail Natural Gas Service in Ohio. )
County of [Erie L |
State of
: %“f o . M o F F\H [Affiant], being duly sworn/affirmed, hereby states that:

(D

@

€))

“

&)

(6)

)

(8

NOTARY PUBI.IC -STATE OF NEW YORK

Gluaiified in Erje County

The information provided within the certification or certification renewal application and supporting information is
complete, true, and accurate to the best knowledge of affiant.

The applicant will timely file an annual report of its intrastate gross receipts and sales of hundred cubic feet of
natural gas pursuant to Sections 4905.10(A), 4911.18(A), and 4929.23(B), Ohio Revised Code.

The applicant will timely pay any assessment made pursuant to Section 4905.10 or Section 4911.18(A), Ohio
Revised Code,

Applicant will comply with all applicable rules and orders adopted by the Public Utilities Commission of Chio
pursuant to Title 49, Ohio Revised Code.

Applicant will cooperate with the Public Utilitics Commission of Ohio and its staff in the investigation of any
consumer complaint regarding any service offered or provided by the applicant.

Applicant will comply with Section 4929.21, Ohio Revised Code, regarding consent to the jurisdiction of the Ohio
courts and the service of process. :

Applicant will inform the Public Utilities Commission of Ohio of any material change to the information supplied in
the certification or certification renewal application within 30 days of such material change, including any change in
contact person for regulatory or emergency purposes or contact person for Staff use in investigating customer
complaints.

Affiant further sayeth naught.

Alfiaht Signature & Title / Skven K. MsFRYY
Sworn and subscribed before me this day of l Fh/g/uﬂ IMonth aog 7 [Year
B :

7 7. 2 ‘ eqan M. BOM,N.?MPU*""C

Signature o Dfficial Administering Oath Print Ngme and Title
MEGAN BOHN

No.. 01806322969 My commission expires on | 4/ //3/19

My Commission Explre: April 13, 2019
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Exhibit B-1 “Jurisdictions of Operations”

The Applicant is certified, licensed, registered, or otherwise authorized to provide retail or
wholesale eleciric or gas services including aggregation services in the following states and
commonwealths:

o New York

o New Jersey

o Date filed: February 11, 2010
o License numbers: EA-0073, PA-0068, and EC-0091
o lllinois
o Date filed: March 24, 2010
o Docket number: 10:0001
o Connecticut:
o Date Filed: January 11, 2011
o Docket number: 11-06-10
o Delaware:
o Date filed: August 20, 2011
o Docket number; 10-420
o Massachusetts:
o Date filed: September 20, 2010
o License number: EB 155
o Maryland
o Date filed: May 5, 2010
o License reference number: IR-1846
o Maine
o Date filed; Feb 4, 2011
o Docket number; 2011-66
o New Hampshire
o Date filed: May 11, 2010
o License number: DM 10-110
o Oregon
o Date filed: March 8, 2011
o License number: .11-08
o Pennsylvania
o Date filed: April 15, 2010
o License humber: A-2009-2149584

Exhibit B-2 “Experience and Plans”

BidURenergy, Inc. (BUE) acts as a full-service electricity and natural gas broker for both
residential and small/large commercial and industrial customers. BUE acts an energy
marketplace in which suppliers compete through a blind auction format to represent accounts.
After completing a one-page bid request form (Letter of Authorization), the account goes to the
Bid Preparation Department. The Bid Preparation Department reviews all the account



information and collects the customers billing and usage history from their utility or current
supplier. After gathering usage history, the account moves on to the Bid Analysis Department.
Bid Analysts will send the account out to numerous natural gas and electricity suppliers in their
area. After receiving the bids back, the Bid Analysts will compile the results and present them
to the customer in an easy-to-read format. BUE is a no-obligation service to the customer and
BUE is only compensated when a customer signs with a third-party supplier. BUE is
compensated by the successful supplier. Therefore, BUE does not need to provide their
customers with billing statements, since a customer is not billed directly by BUE for its brokering
service.

In order to respond to customer inquiries and complaints, BidURenergy has a toll-free phone
number: 877-669-8243.

Exhibit B-3 “Summary of Experience”

BidURenergy, Inc. has extensive experience in representing customers in the purchase of retail
electric services and natural gas. BidURenergy represents over 2,000 customers, totaling over
2.2 TWH of electric load and over 3,000,000 DTH of natural gas lcad under management.
Currently, BidURenergy operates in all natural gas utilities open to customer shopping within the
State of Ohio. BidURenergy works with all types of customers, including residential, small
commercial, large commercial and industrial loads. BUE does not take fitle to naturai gas at any
point.

Exhibit B-4 “Disclosure of Liabilities and Investigations”

Not applicable.

Exhibit C-1 Annual Reports

BidURenergy, Inc., as a wholly-owned indirect subsidiary of NRG Energy, Inc., does not
prepare Annual Reports for Shareholders. The Annual Report of NRG ENERGY, Inc., BUE's
parent company, is located at www.nrg.com (see “Overview” under the Investors tab).

Exhibit C-2 SEC Filing and C-3 Financial Statements

BidURenergy, Inc. does not prepare stand-alone audited financial statements, but is
included in the audited financial statement of NRG Energy, Inc., its parent company. NRG
Energy, inc.’s audited financials can be found at www.nrgenergy.com/sec.

Exhibit C-4 Financial Arrangements

Because BidURenergy, Inc. is only operating as a competitive retail natural gas broker
("CRNGB"), and does not take title to any commodity, BidURenergy, Inc. has sufficient cash and
cash flow to fund its CRNGB activities.


http://www.nra.com
http://www.nrgenerqv.com/sec

Exhjbit C-5 Forecasted Financial Statement
CONFIDENTIAL

Exhibit C-6 Credit Rating

DUNS number for BidURenergy, Inc. is 832367853, BUE's Dun & Bradstreet rating is 1R3.

Exhibit C-7 Credit Report

DUNS number for BidURenergy, Inc. is 832367853, BUE's comprehensive report from
Punn & Bradstreet is attached.

Exhibit C-8 Bankruptcy Information

Not applicable. Neither BidURenergy, Inc., nor NRG Energy, Inc. has filed for any type of
bankruptcy protection within the past three (3) years.

Exhibit C-9 Merger Information

On August 22, 2013, NRG Energy, Inc., through NRG Curtailment Solutions, LLC,
acquired 100% of the existing shares of BidURenergy, Inc.

Exhibit C-10 Corporate Structure

BidURenergy, inc. (BUE) is a New York carporation. BUE is the sister company to one
of the nation’s leading demand response providers, Energy Curtailment Specialists, Inc (ECS),
as well as Ace Energy, Inc. (Ace). ECS has been a leader in the demand response industry
since its inception in 2001. From its beginning, ECS has experienced considerable growth and
now with more than 160 employees represents over 10,000 customer facilities nationwide.
ECS’ PowerPay! demand response program compensates larger electric users (industrial and
commercial facilities) for agreeing to reduce their electric use during periods of extreme stress
on the electric grid. Ace is a company that upgrades lighting and improves energy efficiency in
large buildings. BUE (along with ECS and Ace) is a wholly-owned indirect subsidiary of NRG
Energy, Inc., a publically-traded company.

Exhibit D-1 Operations

BidURenergy, Inc. has acted as a full-service electricity and natural gas broker for both
residential and small/large commercial or industrial customers. We collect our customer’s billing
and usage history, analyze it, and present it to electric and natural gas suppliers in their region.
When the suppliers make an offer on the account, we compile the results in an easy-to-read
format and present that to our customers. By having the suppliers compete for accounts, we
drive the cost down for our customers. BidURenergy, Inc. receives commission from the



suppliers. BidURenergy, Inc. gets paid directly by suppliers, not clients. Therefore, our clients
are never obligated to sign with a third-party supplier.

Exhibit D-2 Operations Expertise

BidURenergy, Inc. offers the resumes of key persons involved in the company’s energy-related
activities as evidence as of expertise in the energy industry:

Daniel Twichell. CEM, CEP, Director of Procurement

The Association of Energy Engineers has certified Daniel as a Ceriified Energy
Procurement Professional (CEP Professional®) and a Certified Energy Manager (CEM). He was
a dual major {(Economics and Psychology} at The University at Buffaio. As the Director of
Procurement at BUE, Daniel has developed comprehensive price models complete with
stimulations of potential market fluctuations. He has unparalleled knowledge of individual utility
tariffs, which is used to examine each of the ten to twenty cost components of an electricity
supply price. His responsibilities have expanded to the oversight and direction of the most
experienced team of analysts in the industry. Dan is also a member of the Association of Energy
Engineers.

Matthew LaFlair, CEP, Manager of Energy Services

Matthew holds a Bachelor's Degree in Economics, as well a Minor Focus in Business
Administration from West Virginia University. He is responsible for developing and maintaining
one of the most experienced and well-informed staffs in the industry. Through his 5+ years of
service, his responsibilities have grown to include the general implementation of business
strategies, continued development and implementation of new products and services, and to
oversee various internal departments. The Association of Energy Engineers has certified
Matthew as a Certified Energy Procurement Professional (CEP Professional®).

Exhibit D-3 Key Technical Personnel

For background information regarding key technical personnel, please refer to Exhibit D-2
“Operations Expertise.”

Director of Procurement:
Daniel Twichell

4455 Genesee St, Building 6
Buffalo, NY 14225
877-699-8243 ex.364
dtwichell@bidurenergy.com

Manager of Energy Services:
Matthew LaFlair

4455 Genesee St, Building 6
Buffalo, NY 14225
877-669-8243 ex.230
miaflair@ bidurenergy.com
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ARTICLE §
OFFICES

Section 1, Priuciyal Office. The offices of tha Corporation shall be located {n the Couty
of the State of New York designated in the Certificate of Incorpotation, The Corporation may

also malntaln offices et such other places within o without the United States as the Board of

Directors may, fiom time to time, doetermine,

ARTICLB 1
SHAREHOLDERS

Section 1, T -
and any place, eitherwithin orwlﬂ\out the State of New York, as the time and place of meeting
for any antual mesting or for any spesial mesting called by the Boatd, A walver of notios signed
., by all ghateholders entitled to vote at a mesting wmay designate any time and any place, efther
within or without the Stats of New Yok, ag the tnie and placs fur the holding of such mesting,
I 1 dealgnation is made, or if o speolal meeting be otherwise called, the time wad place of the
meeting shall bo the pﬂnoipal office of the Corporation at 10:00 a.m.

: Seotion2, Annwal Mesting, Annual meetings of shareholdets shatl be held an.the second
Friday of the fourth month of each fisoal year if not a legal holiday, end if'a Jogal holiday, Genon

the next seonlar day following at 10:00 aan,, st which the shaveholdors shall elect o Board of
Direotors, end teansact such other bushaess as may maperly bo-brought-before-the-taeet]

_ ——anmalmecthy o GO @ ets tmay b held on a date diﬂhrentthmthatglvanaboveifthn

Boad so delemines and 80 states fn the notics of the meeting o in a duly executed walver
thereof,

Seotion ), Spagial Meetings, Speciel meetings of the shawsholders for any purgose or
puiposes, unless otheswiss prescribed by law or by the Certificate of Incotporation, may be called
by the Chairmen of the Board, the Boaxd of Directors or the holders of not less than one fourth
(1/4) of ell of the shares entitled to vote ef the moctings, Business transacted at all spoclal
nesetings shall be confited to the purposs or purpascs stated in the call,

Soption 4, Nolice, Wiltten or printed rotice of all meetlngs of ahareholders giating the
place, day and hour thereof, aud in the case of a speofal mesting the purpose or purposes for
which the meuting is called, shall be dalivered not lags than ten (10) days nor moxe than ety (50)
days prior to the date of the meeting to the sharsholduis of record entitled to vote st such mesting
cither patsonally or by mail, by or ut flie direction of the person or psrsons calling the mesting,
unless it is an annual meeting. XF mailed, the notica shall be deemed fo be delivered when

g8, The Board of Divestoxs may designate any thwe |




deposited in the United States mall, postage prepaid, addressed to the shareholdor at the address
fhet appeasw ot the stock transfor bonks of the Cotpozation,

Sertlon 5, Clos ranaf Rixing gte. For the pwpose of
determining shareholde:s entitlad to uoﬂca of or to vota at any nwﬂins of sharcholders or any
adjousnment thereof, or entitled to recsive payment of any dividend, ot in order to meke a
determination of sharehoklexs for any othar proper putpose, the Board of Dirgctors mey provide
that the stook tramsfer books shall be closed for a stuted period but not to exesed, in any cage,
fifty (50) days. If the stook tansfor books shall be closed for the purpose of determining
sharcholders entitled to notfce of or to vote at @ mesting of sharehiolders, such books shall be
closed for at least tan (10) days immediately preceding such meetlng. In Heu of closing the stock
trangfer books, the Board of Direotors may fix In advence a dato as the vecord date for any such
determination of shareholders, such date in any case to be not more than fifty (50) days end, in
cnys of a mesting of shareholders, not Joss than ten (10) days prior to the date on which the
pertioular action tequiring such determination of sharsholders is to bw teken, and the
determination of shareholders on such recerd date shall apply with respect to the particular action

requiring the same notwithatandlng eny transfer of sheres on the books of the Corporation after
such recond date,

Saction §. Quorum, The holders of & mujority of the shares entifled to vote, present in

person or represented by proxy, shall constitute a quorum at all meetings of the shaseholders for
 ithe, «of buslness, except ew offierwise provided by law, by the. Ceificate of
Inempomtion ot by these By-laws. Ir; however; such quorum shell not be present of represented
at any meeting of the shareholdats, the sharehaldors entitled to vots at such mesting, prosent in
yetzon or teptesented by proxy, shall have the power to adjoun the mecting ftom time fo thne
without notics other than ahnowmeement at the meefing until & quorum shall be present or
represented. At such adjouraed meeting at which a quotum shall ba present ot represonted any

business may be teansacted which might have heen traneacted ot the meeting 48 originelly
convened,

Section 7, The Chaitman of the Boatd, If ona shull ba elected, shail
preside at all meetlngs of e shareholders, Tn bis absenoe, the Prosident or a Vico Prosident sheil
proside, In the shsence of all of theso officsis, any sharcholder or the duly sppointed proxy of
any sharholder may cdll the meeting to oxder and a chalrnun shell be clected from among the
shareholders present.

The Secretary of the Corporation shall act as seoratary at all mestings of sharcholders, In his or
her absonoe an Assistant Seovetary shall 50 act and in the absence of all of these officers the
presiding officer may appolnt any person to aot as secretaty of the meeting.

Section 8, Proxies, A eny meeting of the shareholders, every shareholdes mtitled 1
voto ot such meeting shall bs entitled t0 vote in petson or by proxy executed in writing by such
< shareholder or by his duly suthorized attorney-in-fact, No proxy shall be valid after dleven (11)

months from the date of its exeoution unless such proxy otherwise provides, A proxy shall bo

revooable unless oxprossly provided thereln to be Imevocable or unless otherwise made
irrevooable by law.
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ae_qﬂ_o_n,?,, Vofing, Bxcopt as otherwise provided by law, the Certificate of Incorporation
or these By-laws, cach sharcholder shall have one (1) vote for ench share having rights registered
It kis name on the books of the Corporation 4t the time of the cloalng of the stock transfor books
(ov at the record date) for such meeting, When a quorum Js predont at any meating the vote of
holders of & mefority of tho shaves entitled to voto, prosont in petson of reprosented by proxy,
shall decids any mattar submitted to such meeting, unless the matier is one upon which by law or
by express provision of the Certiflcate of fncorporation ot of these By-laws the vote of a greater

sumber I8 required, in which case the vote of such gteater number shall govern and control the
decislon of such matter. ,

Seotion 10, Sha ferg. Shares standing in the name of another
corporation muy be voted by amoh ofﬁcar. ugont or pww ad tho By-laws of such ¢orporation may
nu&nm. in the absence of such auﬁmﬁmﬁnn, a8 the Board of Dixestors of such corporation
may ne,

Shires held by an adminisuator. excentor, guardlan or conscrvator may ba voted by him so long
agsuch shetes forming a part of an-eutate are In the possession and fortn a part of the estate being
served by him, either in parson or by proxy, without a transfer of such shares inte his nume.
Smmmmmmofammmbambymmherinpemnorbypmy Tt
o trustee shell be enﬁﬂodtovoteshm‘eaheldbymmwithu\nnmmﬁerofauch shares into his

v mwsmam. . .

)

. 'Sham amnding in the name cf a malvar.may bb:vmd by such meiVer, and shaves-held by of.
« wndershe control of a secelvor may be voted by such recelver without the teanbfr thereof into his

neune i anthority to do &0 be contalued ln an approptiate ordet’ of the coust by which such
sacolver was appoloted,

A stiarslioldor whose shatea ate pledaed shall he entiledtovetesuchsharosvntilt o b

mﬁm& the pledgee, and thercafter the pledge shall be entifled ta vote
the sheres so transferred.

Shares of its own.stock balonging to the Corporation, shares of its own gtock owned by another
corporation the majority of the voting stock of which s owned or controlied by the Corporation,
and shaves of its own stock held by the Corporation in a fiduoiary capacity shall not be voted,

divectly, or indirestly, at any meeting, and shall not bo counted in determining the total number of
outstanding stovk at any glven time,

At cach election for Directors, each shaveholder

Section 11,
enfitled to vote at such election shall, unless otherwise provided by the Cestiffoate of
Yucorporation or by applicable law, have the yight to vote the number of shares owned by him for
2s mamy persons ag there are to be elected and for whose election he has a right to vote, Unloss

otherwise provided by the Certificate of Tavorporation, no shaveholder shall have the right or be
permiited to cumviate his votes on any basls,

aBn




+ heveinafier provided.
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Action Without Meeting, Any actlon required by any provision of law ot of
the Certificate of Incorporation or these By-laws to be talken ot & mesting of the shareholders or

any sotion which may be taken et & meeting of the shareholdets may be teken without a meeting
1f a consent in wilting, sefting forth the action so faken, shall be signed by all of the shavsholders

entitled to voto with respect to the subject matter thereof, and such consent shall have the same
force and effect 28 & unendmous vate of the shareholders,

ARTICLE I
DIRECTORS

Section 1, Numker of Divestots, The property, busivess and affairs of the Corporation
ghall be managed and controlled by & Board of Directors somposed of not fesa then ons (1)

membes who shall be elected by the sharcholders, Ditectors need not be sesidents of the State of
New York or shavehiolders of the Corporation, The mumber of Directots may be increased or
decreased fom thme to thme by resolution adopted by 2 majoddty of the Board of Direstors, .

¥

m_of Offics, 'The Direotors shall be eleetsd at the anmual

ﬁggugg_z. [CoTOn and ierm #1i) .o
meeting of the \ders {except o provided in Section 5 of this Article). Bach Director.

elected shall hold office until his sucoessor shall be lected at an appropriste annual theeting of
tha shareholders and shall qualify, or untilhiy death, his reaigration or his removat In the marner

’

Any Dimtor' mey restun at eny time by giving wiltten notlco to

.« .tho Prosident or Secrstary, Such resignation shall take effeot at the time spocified therein and -,
. unlegs vtherwise speolfied therein the accoptance of such resignation shall not be nevessary to

mo it effective ¢

Seotlon 4, Remoyal, At any special mesting of the shareholders valled exprossly for that
purpose, any Director or Directors, including the entire Boand of Directors, may be temoved,

either-with-or-without-cause;,-and-enother prrso or s TRy b6 eletted 10 serve 1ot the
remainder of hiz or their texm by & vote of the holders of a majority of all shiaves outstanding and
entitled to vote at an elegtion of divevtors. In cuse any vacancy so éronted shall not be-filled by

the sharcholders at such meeting, suoh vacancy may be filed by the Directors as provided in
Seotion 5 of this Artiels,

Section 3. Vacangles, If any vacancy shall ecour in the Board of Dircctors, such vacanoy
tay, subject to the provisions of Section 4 of this Avticle, be filled by the affirmative vote of the
remaining Ditectors thongh less than & quotum of the Board of Ditectors; pravided, howaver, any
Directaxship to be fiiled by reason of an jnorenss in the number of Ditectors shell be filled by
election at an annuial meeting or at a special meeting of sharsholders oalled for that purpose, A

Direotor elected to £ill a vacancy shell be cleoted for the unexpired term of his predecessor in
offlce, '

Seotion 6. Genoral Powers, In addition to the powers and suthorities expressly confered
upon them by thess By-laws, the Doand of Ditectors may exercise all such powess of the
Cotporation and do all such lawful acts and things as are not by law or by the Certificats of

-

e




bH
o
LY

et

Invotporation or by thess Bydlaws di:t;oted or required o bo exercised or done by the
ghereholders.

Section 7, 'The Directors of the Corporation may hold their meetings,
both reguler and special, elther within or without the Stats of New York,

Section 8. Aunia! Meoting, The first mesting of each newly elected Board sholi be held
immediately following the adjonrnment of the annvial meeting of the shareholders and no rotice
of such meeting shall bo necesaaty to the newly olected Directors in order legally to vonstitate the

mezting, provided e quorum shall be present, or they raay mest et such time and plece as shalt-be
fixed by the consent in writing of el of tha Direstors,

Scotion 9. Regular Mestings, Regular meetings of the Board mey be held with or
thhout notios immediately after, and at the same place as, the annual meeting of shereholders,
The Board of Directors may provide by vesolution, the time and place for the hulding of
addxtmnnl regular moeﬁngswithout notloo other than such resolution,

-Bpeoial meetings of the Board may be callad by the

Prosident on two (2) days’ notioa 1o cach Director given sither personally, by mail or by telegrava, .

Speoial moetings shall be called by thio. Prosident or Secyetary in Hke manner and ke notice on

the waliten request of any Director, The purposs of or the business to be transacted at any speclal,
mesting of the Boerd of Ditectors shall be epscified in the notice of such meeting, . Attendance of. -

«g, Director at a meeting shall. constitute &' walver of mottee of such meeting excopt where a

«Direstor attends a meeting fot the expross purpose of abjecting to the ivansaction of any businesn -

on the grounds that the meeting is not lawfully cafled or convened,

Section 11, Ouorum ayd Action, At all mectings of the Board the prosence of a majority
of the Directors shall be necessary and sufficient to constitute 8 quorum for the transaction of
business and the act of & mejority of the Ditectory at any meeting at which a quorum s present

shall-be-tho-act-of the Board vf Directors wiléss thie act of o gieator sumber 13 required by law,
the Certificate of Incorporation or these By-laws. Xf a quorum shail not ha present et any mesting
of Directors, the Ditectors present may edjourn the meeting ftom time to time without notiee
other thas announcement at the mesting until a quorum shall ko present,

Sectlon 12, E seiit $o Aotion, A Director who 1y present at a mesting of
the Board at which acuon ot any oorpoxate matter js taken shall bo presumed to have assented to
the action taken unless his dissent shall be eniered In the minutes of the meeting or unless he
ghall fils his written dissent to such action with the Sectetary of the meeting before the
edjonrnment theveof or shall forward such dissent by registered meil to the Seoretery of the
Corgoration immediately afer the adjournmant of the meeting. Such right to dissent shell not
apply to a Ditector who voted in favor of such action,

Committees, The Board of Dlrectors may, by resolution adopted by a

Scetlop 13,
mejority of the entire Board, designate from among its members an exeontive cominittes and
ather comumnitiees, each consisting of three or more ditectors and each of which shall have all the

.5-
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a\;lhoﬂw of the Board except to the extent 'ptovidad in the résolu;lon, tho Certificate of
Incorporation, these By-laws or the law of New Yotk State,

Ssotion 14, Compensation, Divectors may veceive a stated salary for thei serviess in an
amount wnanimously agreed by the Bourd of Directors, By resolution of the Board a fixed sum
for expenses of attendanoe, if any, may bo allowed for attendance at any regular or special
mesting of the Board provided that nothing herein contained shalf bs construed to preclude any
Ditector from serving the Corporation in any other capecity and receiving compensation therefor.

Seqtlon 15, Telenhons Mustings, Directors may participate in and hold a mesting of the
Board of Directors by means of conference telephons ox similar communications equipment by
moans of which all persons participating iu the mesting oan hear each other and partiolpation in o
meeting. pursuant to this Ssetion shall constitute pressnce In person at such meeting, except
where & person participates in the meettng for the express puspoge of objecting to the transaction
of ety business on the ground that the meeting is not Jawfully calted of convened. -

Section 16, Action Withous Mesting, Ay acfion xequired or permitted to b teken ot &
snerting of the Board of Diractors, may be taken without a meating if'a consent In wridng, setting
forth-the action sop taken, is signed by all the members of the Board of Directors, 8 the casermay
be, and stioh consent ehall have tho sawne forae and effect a8 & wmmninous vols at a meating,

LI, ’ . ¥ ARTICLE v
. o NOTICES
1, PR N .’

Section [, Form of Notige, Whmver wnderthe provisions ofany applicable statiste, the
Artwles of Incorporation or these By-laws, notice is required to be given to any dircotor or
shateholder, and no provision iy made as to how such notlce shall be given, it shall not be
construed to mean personal notice exclusively, but any such notice may be giveh In writng, by

madl, postage prepuld, addressed 1o such dlrector or shareholder ot such address o appearsonthe

baoks-of thy Corpurathon, Ay notice required or pexmiited to be given by mail shall be deemed

.10 bo given three (3) days after the time when the same be thuy depositad, postage prepaid, in the

Unlied States mail as aforesaid.

Scotion 2, Waiver, Whenever any notice Is requited to be given to any director or
sharcholder of the Corporation, ymder the provisions of any applicable statute, the Articles of
Incorporation or these By-laws, o walver thereof in wilting signed by the persoh or porsons

entitled to such notice, whether before or after tha tlime stated in such notice, shell be equivalent
to the giving of such notice,




ARTICLEV
OFFICERS

Section 1, Genepal, The officers of tie Corporation shull bis elested by the Baard of
Directors and shall be  Presldont and a Sccretary, The Board of Direotors may also, if it chooses
to &o s, etect a Chaiman of the Board, one or more Vice Presidents, a Treasuter one or more
Assistant Secretaries and one or more Asslstant Tieasurers, all of whom shall also be officers,
Two ot move offices may be held by the same persdn so long as thevo fs one shatchotder who is
an individuat, Othexwise, two or mare offices may be held by the same pemson,

Seotion 3, Blectt . ication, Tho officers of the Corporation
shall be elected by tlm Board of Dlmctnm at its ﬂrst meeting after each amual meeting of

sharcholders, The Board shall elect a President, Treasurer, aud Secretary, and any Viee
Prasidents and Aselstant Officers the Roard has determined are needed, none of whom need to be
a member of the Board, Hach officer 0 elected shall hold office untit his successor has been

duly chosen and, bus qualified or untll his dﬂnﬁx or his mignatlnn or remavel in the satee o

Jersinofber provided: . ~+ L,

Soctlon 3, § ate Officers. The Board othwtors may appoint such other oﬁleers
and agents as it hall deem necessary who shall hold their offices for such termts, have suoh
outhorlty and perform such dutias es the Borrd of Divectors sry fom time to time determine,

The:Board of Directors may delegm to any ofﬂcer the power to appoint any such subordinate
officer or agsnt.

Sction 4, Any officer may xesign at pny time by glving written notice
thereof to the Board of Divectors. Any such resignation shall take effect at the time specified

therein snd unless otherwiso specified therein the acceptance of such yesignation shall not be
neodssary 1o make it ¢ffective.

t
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Segtion 5, Removal, Any officer elected or appolnted by the Board of Directors muy be
tomoved by the Boaed at any time with or without cause, Aty other officer taay bo removed with
or without ciuse, by the person or persons who appolated the officer or by the Board,

Section 6, Vasaneies. A vacanoy in eny office shell be filled for the unexpited portion of
ths term by the Board of Directors, but in cags of 8 vacency otomying in an office filled in
reeordrnce with the provisions of seotlon 3 of this Artlcle, such vacancy may be filled by the
superior officer upon whom such power may bo conferred by the Board of Directots,

Chairman, ‘The Chalrman of the Board, if one shall be elected, shall presidoat
all meetings of the shareholders and direstors, In addition, the Chairman of the Board shall

perform whatever dutles and shall exetcise ail powars that aye glven to him by the Board of
Direstors,

e




The Prosident shall be the chisf oxecutive officer of the

f Segtion 8,
- Cotporation; shall (in absence of the Chalvmun of the Bomd) preside at mestings of the
Sharoholdens and Directors; shall have geneal and active managemant of the business of the

Corporation; atd shall see that alt orders and vesolutions of the Board of Directors eve carled

-ivto effect. Tho President may sign, with any other proper offoer, cextificates for shaves of the

Corporation and any deeds, bonds, mortgages, contrascts and other documents which the Bored of
Directors has authorized to ba executed, exocpt where required by law to be otherwise sipued and
erecuied and exoept where the sigaing and execuiton thereof shall be expressly delegated by the
Boand of Directors or these By-laws, to some other offloer or agont of the Corporation,

Section 9, T the ebsenoe of or inebitity of the President to act, the Vice
Prealdent shall perform the dutles and exercise the powss of the Fresident and shall perform
suclrather fonotions as the Board of Direslors may from time to tme presoribe,

Seoton 10, Seotetacy, The Secrstary, when aveilable, shell attend all meetings of the -

Booxd of Directors and all moetings of the Shareholders and secord afl votes nd the minutes of

- all proceedings in a bovk to be kept for that pnypose. The Secretaty shatl glve, or.causa to be

given, notive of all meetings of the Sharcholders and speciel mestings of the Board of Dirsotors

. g9 required by law of thoss By-laws, bo custodian of the Corporate xecords and have-general
: charge of the stock books ‘of the.Corporation and shal! perfoxm such other dutles ag may be

preseribed by the Board of Divectors or Preeldent, under whose supervision the Secretary shall.

be. 'TheuBecretmy may-sign, with any other proper officer, certiffcates for sheter of the.. . |
*+,'Corporation and. shall keep n safb ¢ustody the seal of ihe Corporation; and, when authorized by = “=xn e’ 2,
the Board, affix the same to any inst:ument requising it and, when so afﬁxed, it shall be attested e

by their signatuse,

Seotlon 11, Assisternt Scoretarles. Any Assistant Secmtary shall, {n tho absence of
disability of the Seoretary perform the duties and exerclse the powers of the Secretary and shall
perform such other duties as may be presoribed by the Boasd of Diseotors or the President,

a

Section 12, The Treasuter shell have: the cwe end custody of and be
tesponsible for alf of the funds and secutities of the Corporation and shell deposit such funds in
fhe neme and to the credit of the Corporation in such a bank and safe deposit vaulis ag the
Directors may designate, The Treasurer shall exhibit at alf reasonable times the books of the
Corporation and eccounts to any Direotor or shaveholder of the Corporation upon appiieation at
the offtce of the Corporation during business hours, The Treasuror shall xender a statement of the
condition of the finances of the Coxpotation at each stated meeting of the Board of Dlrectars if
calfed upon to do s0, and & full report at the annual meeting of shareholdats, The Treasuret shall
keep at the office of the Corporation comect books of acoount of all of its business and
transactions and such books of necount a8 the Board of Disectors may require. The Treasurer
ghall do and perforna all other duiles incldent to the'offics of Treasurer o5 may be prescribed by
the Prosident or Board uf Direstors from thme to tme,

Assigtant Treapurers, Any Assistant Treasurer shell, in the absence of

Seotlon 13,
disability of the Treasurer perform the duties and exercise the powers of the Troasuter and shall
perform such other duties as mey be presoribed by the Board of Directors or the Prestdent,

“Bu




Seqtion 14, Bonding, If requived by the Board of Divectors all or vertaln of the officets
shalt give the Corporation & bond in such form,'in mwh sum and with such sordty or sureties as
shall be satisfectory to the Board, for the fithful performance of the duties of theit office aad for
the restotation to the Corporation, in case of thelr death, resignation, retirement or removal from
office, of all books, papets, vouchers, money and other property of whatevsr kind in thelr
possession or under thele control hetonging to the Corporation,

Salaties. The sslary or ofhier compensation of offfoms shell be fixed fom
time to time by the Board of Directors. The Board of Direotors may delegate to any officer the

power to fix from time to time the salary or other compensation of officers and agents appolnted
in eocexdance with the provisions of Seotion 3 of this Article,

oyporetion. The Boatd of Direotors may

a\\tlmiaa any officer to m on ’oehalt‘ of tha Corporation in regard to shaves of other corporations
ownod by fhis Coxporation in which event he shall have full power and anthority to attsnd and to

act and to vote at any meating of shareholders of any corporation in which this Corporation may
hold shaves and at any such meeting shall possess and may exercise eny end afi of the rights md.

powers incident to the ownership of such shaces which, as the owner fiiereof, the Corporation "
might huve pogseased and oxerclsed, if present. The Board of Directors by moluﬂon ﬁmn time .

fo timemay confer like powers upvnmw oﬂmpmon OF PELEONS,

R N
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'...»-' ' . ARTICLBVI : cer
vt t CERT!FI&&TES REPRESENTING SHARES

onm_gj_g:ﬂﬁm& +The cartificates veptesenting shares of the Coxporation
shall be in such form; not inconmsistent whh statutory provisions and the Certificate of
Incorporation, as shall be approved by the Beard of Directors, ‘The certifioates shall be signed by
the President of the Corporation and sealed with the corporate seal or 2 faosimile thereof, Yn case

—eny officerwio hes sigied orwhose facsimils signature has been placed upon a cerlificate shall

have coased to be such officey before such certificate 1y issued, 1t may be lssned with the same
offoct as if he were such officer at the date of its issuance, All ceriificatos shell be consecutively
numbersd and the name of the person owning the shares rapresented thereby, with the number of
such shares and the date of Jssue, shall be entered on the Corparation's baoks.

Septlon 2, Qvmeishin of Shayss, The Cosporation shall be entitled to treat the holder of
tecord of any shere or shates as the owner of such gharas with alf of the xights of ownership and
shall ot boe bound to recognize any equitable or other claim to or intorest in such share or shates
on the paxt of any other porson, whether or not It shall have express or other notice thereof,
except as otherwlse provided by the laws of the State of New Yok,

Seotion 3, Lost Certificates, ‘The Corporation may diveot that a new certificate be 1sitad

in place of any cartificate theratofore fssued by the Corporation alleped to have been fost or
deatroyed, upon the making of an affidavit of thet fact by the person claiming the certificate 1o be
lost or destroyed, ‘When authorizing the issue of a new certificate, the Board of Ditectors, in its
discrotlon and as a condltion precedent to the lssuancs theredf, may require the owner of the lost

9.
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or destroyed certifioate, or his legal representative, to advertise the same in such manner s it
shell tequiro and/or give th Corporation a bond in such formn, in such aum, and with such surety

or surotios as it may direct, as indomnity against any olaim that may be mads against the
Corporation with vespsst to the ceﬂiﬁnate alleged to have been lost or destroyed.

ARTICLE VI
GENERAL PROVISIONS

Seotion 1. Dividends, The Board of Directors may, from time to time, declare, and the
Corporation may pay, dividends on ita outstanding shaves in the manner and upon the teims and

conditions provided by the Certificate of Incorporation, the By-taws and the epplicable lawa of
the State of New York.

Section 2, Resexveg, There may becreated by resolution of the Board of Directora out of
the eamed surplus of the Corporation such reserve or reserves as the Board of Directots from
tme to time, in its discretion, deoma proper to provide for contingencies, ot 10 equalize
dividends, or to repalt or maintain any praperty of the Corporation, or.fuor such other proper
purpose as the Board shall deem beneficial to the Corporation, and the: Boaﬂl “may modlfy or
abollshanymsem {n.the sama mamer&nwlﬂuhitwasoremd

Seal, I oite be adopted, the corporate seal ghall have inserlbed thereon the

mm. '
neme of the Corporation and shall be i swoh form us may be approved by the Board of Directors. .

Said geal 'may be vsed by causing it or @ fucsimile of it to be impressed ot affized of in any

manner yeproduced. Any officer of the Corporation shall have authority to affix the seal to any

dosument requlring it.

Seotion 4, Flsoa! Year, Unless another fiscal year shall be fixed by resolution of the
Bonrd of Direotors, the fisoal year of the Corporation shail GomImence of the 1st day of January
and ferminate on the 315t day of December of each yoar,

Y
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Section 3, B : Business, The Boart of Ditectors shall,
when requested by 1ha ho‘ldm of at leaat onevﬁamh { 1!10) of the outstanding voting sharcs ofthe
Corporation, present written reports of the situation and amount of business of the Corporation.

L3

Cotpotation shall bs signed by such officer or officers or evch other TeTSON OF- Persons aa the
Board of Ditectors may fom time to time designate,

Sectlon 7. E Records, Any person who shall bave beon a
shareholder ofreooﬂi fOr at least slx (6) months immedlately preceding his demand, ot who shatl
be the holder of vecord of at fenst ten peroent (10%) of all the ontstanding sheres of the
Corporation, upon written demand stating the purpose thereof, shell have the right to examine, in
person or by agent or attomey, at any sensonable time or times, for any proper purpose, the books
antl vecords of ascount, mimites, and record of sharcholdera of the Coxporation, end ahall bo
entitied to maks extrasts therefiom.

—10"

Al cheeks or demands for money and notes of the




Section 8, I (ootoys, Suhject to the applicuble laws of the Siate of
Now York, the Gomomﬁon shnll Indonm{fy any direstor, officer, or employee, or former direotor,
officer, ot employee of the Cosporation, or any porson who may have served at its request 25 &
direstor, offlcer, or employee of another carporation in which it owns tock, or of which itIs
oreditor, against expenses aotually and neosssurily Incwred by him and any smoust paid in

. satigfhction of jedgments in conneotion with any sofion, sult or proceeding whethor civil or

oriminal in natate, In which he Is made a party by reason of boing or having been such a director,
officar or employea (whether or not a direstor, officer, or etployes at the time such costs or
expenses see inourred by or imposed upon him) except in relation to the matters a5 fo which he

 ghalt be adjudged in such action, sult, or procosding to be Hahls for gross negligence or wiltful

misconduct in the performance of duty. The Corporation may also reimburgs to any director,
officsr, ox employee the reasonable costs of settlement of any sotlon, suit or proceeding, if it shall
be found by 2 majority of the Baatd of the Disectors not involved in the matter in controversy,
whether or 10t a quorumt, that it was to the inferest of the Corporation that such setilement be
made and that euch divrector, offioer o employee was not gullty of gross negligence or willful
miscondust, Suchrights of indemmification end relmburseisent shall hot be deemed axclusive of
any other rights to which such director, officer, or employse may be entitled by law or under any
.By-law. agrecment, vote of ahnreho!dem; or atherwige,

ARTICLE VI
Tt ' WSCBLLANBOUS

.
I .
L]

t

Any gotion taken or deteminatmn made in good

- Seutlon d, mmnnm@ﬂmmum
fu!ﬂl by the sharcholders or the Board of Directors shall be effective, valid and binding although

the same may not heve beon teken or made in siiet compliance with the By-laws of the .
Corparation. :

ARTICLEIX
AMENDMENTS

Section I, Amendments, These By-Laws may be altered, amended or repesled of new
y-Laws may be adopted by the sharcholdess or by the Board of Dissotors, at any sepular
meeting of fio shareholders or of the Board of Directors or &t any special meoling of the
sheveliolders or of the Board of Divectoxs if notite of such alteration, amendment, repesl or
edoption of new By-Laws be contained in the notlcs of such speoial meeting,

Dated: Novembey 28, 2008

«11-



| - STATE OF NEW YORK
DEPARTMENT OF STATE

I hereby cettify that the annexed copy has been compared with the
original document in the custody of the Secretaty of State and that the same
is a true copy of said original.

WITNESS my hand and offioiel seal ;f
puttttesa,, theDapamant of Btate, at the City o
o "o NEW'™. ", : Albany, on November 19, 2009. -

g Daniel E. Shepiro
o?MBNT 01 o Fitst Deputy Secretary of State

"imu!'.

Rev. (6/07
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: csc 45 CRRTIFICATE OF INCORPORATION
: Us mnscrzl;wnmv ING,
Undgr Soston 403 ol'tha Uinsiness Componation baw
PIRSYT  Themameo! e comperatton isU S Dircot Bracgy ne

SHCOND.  The Corposarton [s formeeit {br (e lhﬂmvlugpmgmmpumasw
tmc;:ﬁe §n uny Jowitd yict or wotivity for which comporations may
bo organizod under the Baslness Cotporation Law provided that
the corporatiog fn not Rswed fo engoge n MY ast or astivily
el the consant or appraval of any state offlstal, depurtment,
bonrd, agency, orothor body withmn such cansent or approval frst
bolng obtemed,

FHIRD:  ‘Thofffoe of the corporation Js to b laonted in the County of Bile,
Sinfe of Now Yorh, ’

FQURTH:  The number of shures which the Cocporotfon shall have the
- puthonty {e Tusne Is 200, all of'ona elase withaut par valus,

PIFEtE The Seerotary of Stata s dowgninted s agont of iie Corporation
upon whom procuss agamst 1t moy bo served, ‘the post offieo
sidiess to which the Soorolary of Siote 2hild Ml o copsy of uny
racess agumsl te Corpormlion sseved wpon hiw fs:

" 3735 Cenwseg B,
Buffhlo, New York 14228

SIXTEL  The porsanad Unhofity of o digctor of the Corpotation to the
Corporation or lis eiurohalders for damages for uny breach of duly
in such enpnnlsr'uu a director 1s ohminuted 1o the filear oxtem
nhuweed uader the Iows of tho Siate of Now York, Thiy provision
stnll net ellmswate tho porsonal Hiabithy of & dircstur §f a Judgment

oruther finalnddicatmomm iy o ot eatov sl vt (il
o her nets oF omlsslana wero 1 brd fulth or mvolved Intenkonal
muondugt or u knowing violmion of law or et he op siw
pursonnily galfned m fuct o Mhanclol proflt or othor advantage to
wiich he or she was aot fegnlly entltled or thi bts or lior aot
vioka Seetlon 719 of tha Now Yarh Businesy Corporation Law,

IN WISNESS WHEREOF, this Cutiffvate s been subscribod to this 23 day of

Noverobr, 2003, by the andersigned, whe nfftram tat dio statontunia niede horeln ara true undar
the penatites of porjusy, & p

(" N LA A A 4
nitalt, 5

bt LI JEAFL
it A, M # Jncosporator
Kavinnky Cook LLI*
726 Bxohange Serent
Sulte 500 :
Buitito, New Yorh 14210
1Y .
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STATE OF NEW YORK
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- STATE OF NEW YORK
DEPARTMENT OF STATE

L hereby certify that the annexed copy has been compared with the

otiginal document in the custody of the Secretary of State and that the same
is & true copy of said original. ‘

WITNESS my hand and offloiaf seal of
the Department of State, at the City of
B, Albany, on November 24, 2009,
. ' g‘..
[, [ .
) (o #tre
] * E
:
& Deniel E. Shapiro
08 jo*
.."tuu"'

o : Fisst Deputy Secretary of State

Rev, 06/07



- 0909300000

CERTIFICATE OF AMBNDMENT
OFTHE
CERTIFICATE OF INCORPORATION

., or
U5, DIRECT ENERGY INC,

Under Section 803 of fhe Buainoss Corposwtion Lew

“tho wderelgned, being a Direotor of .9, Direet Eucagy Euo, dosu tsby corlfs
1, '!‘henmofﬂﬁnummﬂuu!&: Us, Dhctmw

5 moﬂﬁﬂnteoﬂnommﬂunoms.nheotmagy!mmmmmm
Departmont of Biele on Novenber 23.2005

3. TheContificute oﬂuoorpmtlon of 1.8, Dieot Buergy ¥no,, asheretofore
changad, ks herely amanded to chunge this name of the Cosparation to BIJURenergy, Ino. In
onder to effoot seid amendment, Asticls Flest fu haroby smended to road in its entirety us

follows;

SUIRST:  Thename ofithe corporation Is; BidURenesgy, Ko, (hereinafter the
“Cotporation™)™

4, m-cumwammmummoﬂmwmemhmamm
constnt of the Directon mdhn!dmoﬁnlluuhlmdmu!ma

mmmssmmox.mmmmmmmmmﬁmm&tww

Soptember, 2009,

2439 Genseeo Steeel, Bulldlng 6
. Bufitlo, New York 14225

020230000068
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CERTIFICATE OF AMENDMENT

OF THE
CERTIFICATE OF INCORPORATION
or ‘
ﬁ.s.mcrmmmmc. .
(Under Section 805 of the Business Corpotation Law) {(
STATE OF NEW YORK
DEPARTMENT OF STATE
C SRI0m
FILED
s
'“': .0

L,

PR

Filed By:  Lippes Mathiss Wexler Friedman LLP
665 Main Streot
Sulte 300
Buffalo, NY 14203

rst, 1o {4720/ nuf
DRAWDOWN

WO Hd 62 d3SH0N
03303

070




Exhibit C-7

Printed By:Steven Stiles

&) DNBI RISk Management Date Printed:August 15, 2017

L

Live Report : BIDURENERGY, INC.

D-U-N-S® Number: 83-236-7853
Trade Names: (SUBSIDIARY OF NRG ENERGY, INC., PRINCETON, NJ)
Endorsement/Billing Reference: steven.stiles@nrg.com

[ H " e em s
i D&B Ag(drasls 4_1 | End t: stevensties@nrg.com
! Address 4433 Geneses St Ste 401 Locatlon Type Single {Subsidiary) :
‘ Moved From: 4455 b
' Geneses St Ste 6, Web www.nrgenergy.com L
‘ Buffalo, Ny P
Buffalo, NY, US « 14225 b
Phone 716 565-1327 3
Fax L
Company Summary
Currency: Shown in USD unless otherwise indicated =
SCOTeBAN . ...
:PAYDEX® Unavailable
;g::::::;gal Credit Score G‘ 57 Moderate Risk of severe payment delinquency.
‘;Flnanclal Stress Score Nationat @ Moderate to High Risk of severe financial
iPercentile =" strass,
ID&B Viability Rating & View Mors Details
I B 4
EBankruptcy Found ,
ED&B Rating Unavailable. :
D&B Company Qverview . ... . ... PublicFilings . ... ...
This is a single (subsidiary) location The following data includes both open and closed filings
_ found in D&B’s database on this company.
Chief Ekectitive STEPHEN BARNES, ber of Most Recon
. PRES Number o ost Recent
S S s _ Record Type Records Filing Date |
Year Started 2008 e
e e T e Bankuptcies 0 R
Managgment Control 201¢ s T
L P R Judgments 0 )
Employees 40 A el S
; T T Liens 0 -
slc : 4911 e e el
,,,,,,, e st 4 tanen oo et e ot e SR Suits o }
Line of business Energy services e s T
e givtodsvwbuls AT uces 0 _
NAICS . i 221118 e e e e e e b e e e R
History Status CLEAR

""" ST e The public record items contained herein may have been
paid, terminated, vacated or released prior to todays date.

Commercial Credit Score Class

Financial Stress ScoreClass .. ...
Commercial Credit Score Class: 3 @’

Lowest Risk:1;Highest Risk :5 Financial Stress Score Class: 4 X9

Lowest Risk: t;Highest Risk :5


mailto:steven.stiles@nrg.com
mailto:steven.stiles@nfg.com
http://www.nigsnsTgy.com

Corporate Linkage

PO e ee et et
Cor pér}ﬁ City , State D-U-N-$® NUMBER

NRG ENERGY, INC T U ORINGETON NewJersey  79-342:2213

A s (DO St O et b st
do}npaﬁy City, State D-U-N-S® NUMBER
GENONENERGY,INC. ~ PRINCETON, NewJorsoy  0-620:0680_

SUNRISE POWER COMPANY, LLC )  FELLOWS,Colfonia  02.364-2627

NRG CHALKPOINT,LLC  PRINCETON,NewJersey 026420089

NR_é [6}\?& BEACH |NC.H h H 7 : 7 ' M|NNEAPOL[S ,VVer]r}esqtaﬂ ) ) 02-822-4637 .

NRG ASIAPACIFIC, LTD, © MINNEAPOLIS,Mimmesota  02-622.4777

NRGPACGENING o MNNEAPOLS Mimesom  0pe2se2

NRG PlTTSBURGH THE%MAL |N(—:- T B . MINNEAPOLIS , Mlnnesota 4?2—825\-11&:{7' R
NRG POWER MARKETING LLC o i} -ER'NQET?_N_:,.N?W.;J?[?}?X 02'825'-5979 ,-
NRGSANDIEGOING T INNEAPOLIS, Minnesota  02-825-8890
NRG SERVICESCORPORATION " MINNEAPOUIS Mimesota  02:626-4344.

RELIANT ENERGY RETAIL HOLDINGS, LLC  HOUSTON,Texss 020691089 )
NF;(;_OHERATING SERVICES, INC. T MNNEAPOLIS, Mimesola 049743103

LOUISIANA GENERATING LLG PRINCETON,NewJorsey 062631809
NRGOESANDIEGONC. SANDIEGO,Cafoia 03525811
GREGORY POWER PARTNERS, LLC _ o GREGORY, Texss 009463148
RRIENERGY SERVICES, LLC I _HOUSTON Texas 36439008
NRGBQEEEQRD ACQU|S|T|ON LLC o o : M!@_NEAPOUS Mlnnesota o 10-3“{7-2010 o
MIEWESTGENERATIOI}J' we 7 _ ROMEOVILLE , llinois 14466571

TEXAS GENCO OPERATING SERVICESLLC  HOUSTON.Texss  12080-7285

NRG BOWLINE, LLC T WEST HAVERSTRAW, 3 12:609-4049

‘NRq 9AL|E9§H|A NORTH LLC ) ’ L } V_. N ; nia 09-4205

‘GENON ENERGY MANAGEMENT, LLG 7 HOUSTON Texas  1zeossriz
NRG NELSONTURB[NE&IEC .1“ M}\N}S‘E—APOUS Mlnqe§q§a 13-211—9111 e
BERRIANSIGASTURBINEPOWERLLC  MINNEAPOLIS,Minnesola 131566996

NRG FINANCE COMPANY LLC

This list is limited to the first 25 aﬂmates.

MINNEAPOLIS , Minnesota 7

‘!3-1759-71 19

For the complete list, Please logon to DNBI and view the Dynamic Family Tree Information.

Predictive Scores

Currency: Shown in USD unless otherwise indicated =

The D&B Viability Rating uses D&B's proprietary analylics to compare the most predictive business risk indicators and deliver a highly reliable
assessment of the probability that a company will go out of business, become dormantfinactive, or file for bankruptey/insolvency within the next 12

moenths. The D&B Viability Rating is made up of 4 components:



l Viability Score : Lowest Risk:1 Highest Risk:9
4

'Cofnpared to All US Businesses within the D&B Database:

i
i .

i Level of Risk: Moderate Risk

i  Businessesranked 6 have a probability of becaming no longer viable: 13 %
é . Percentage of businesses ranked 6: 30 %
i

!

e Across all US businesses, the average probablhty of becommg no Ionger viable: 14 %

1

T
P :
’ ;
! 5 Portfolio Comparison Lowest Risk:1 Highest Risk:9
1nl

5y O T

Compared to All US Businesses within the same MODEL SEGMENT:

* :Model Segment : Firmographics and Business Activity

¢ ‘Level of Risk: Moderats Risk

» Businesses ranked 5 within this model segment have a probability of becoming no longer viable: 13 %
+ Percentage of businesses ranked 5 with this model segment: 13 %

i o ‘Within this model segment the average probabul:ty of becomtng no longer viable: 16 %

Data Depth Indicator Predictive Data:A  Descriptive Data:G

!
i Data Depth Indicator:
}
|

¥ Basic Firmographics

® No Financial Attributes
i
%
i Greater data depth can increase the prec:smn of the D&B Vlabnhty Ratmg assessment.
i

o e unpar e s vk an s = . i i e e e e e eeaes P e e e e B T,

Company Profile Subsidiary

This credit rating was assigned because of D&B's assessment of the company's creditworthiness. For more information, see the
D3B Ratmg Key
D&B Ratlng -

The Rating was changed on April 17, 2017 because of D & B's overall assessment of the company's financial, payment and history information.

The blank rating symbol should not be interpreted as indicating that credit should be denied. It simply means that the information available to D&B does
not -permit us to classify the company within our rating key and that further enquiry should be made before reaching a decision. Some reasons for using
"** symbol in¢lude: deficit nat worth, bankruptey proceedings, insufficient payment information, or incomplete histery information.

Below Is an overview of the companys

rating history since 08-15-2014 Number of Employees Total: 40
-] .
DPB I#ating ) Date Applied
- 04-17-2017

R2 06-20-2018



1R3 08-15-2014

D&B Credit Limit Recommendation

Conservative credit Limit 35,000
Aggressive credit Limit: 70,000
Risk category for this business : LOW

The Credit Limit Recommendation (CLR} is intended to serve as a diractional benchmark for all businesses within the samae line of business or industry,
and is not calculated based on any individual business. Thus, the CLR is intended to help guide the credit limit decision, and must be balanced in
combination with other elements which reflect the individual company's size, financial strength, payment history, and credit worthiness, all of which can be
derived from D&B reports.

Risk is assessed using D&Bs scoring methodclogy and is one factor used to create the recommended limits. See Help for details.

The Financial Stress Score predicts the likelihood of a firm eeasing business without paying all creditors in full, or reorganization or obtaining relief from
creditors under state/federal law over the next 12 months. Scores were calculated using a statistically valid maodef derived from D&Bs extensive data files.

The Financial Stress Class of 4 for this company shows that firms with this class had a failure rate of 0.84% (84 per 10,000}, which is 1.75 times higher
than the average of businesses in D & B's database.

. . Lowest Risk:1; Highest Risk:5)
Financial Stress Class : 4 & ( °
Moderately higher than average risk of severe financial stress, such as a bankruptcy or going out of business with unpaid debt, over the next 12 months.

Probability of Failure:

Risk of Severe Financial Stress for Businesses with this Class: 0.84 % (84 per 10,000)

Financial Stress National Percentile : 11 {Highest Risk: 1; Lowest Risk: 100}

Financial Stress Score : 1404 (Highest Risk: 1,001; Lowest Risk: 1,875)

Average Risk of Severe Financial Stress for Businesses in D&B database: 0.48 % ( 48 per 10,000}

The Financlal Stress Class of this business Is based on the following factors:

No payment experiences.
Limited time under present management control



Notes:

The Financial Stress Class indicates that this firm shares some of the same business and financial characteristics of other companies with this
classification. It does not mean the firm will necessarily experience financial stress.

The Probability of Failure shows the percentage of firms in a given Class that discontinued operations over the past year with loss to creditors. The
Probability of Failure - National Average represents the national failure rate and is provided for comparative purposes.

The Financial Stress National Percentile reflects the relative ranking of a company among all scorable companies in D&Bs file.

The Financial Stress Score offers a more precise measure of the leved of risk than the Class and Percentile. It is especially helpful to customers
using a scorecard approach to determining overall business performance.

Noﬂ-ns ! . National %
This Business 11
Regfon: lidlDDLE ATLANTIC 44
Industry: INFRASTRUCTURE 43
Empjloye%e range: 20-99 66
Years in Business: 6-10 43

This Buslness has a Financiat Stress Percentile that shows:

Higher risk than other companies in the same ragion.
Higher risk than other companies in the same industry.
Higher risk than other companies in the same employee size range.

Higher risk than other companies with a comparable number of years in business.

The Commercial Credit Score {CCS) predicts the likelihood of a business paying its bills In a severely delinquent manner (91 days or more past terms).

The Cradit Score class of 3 for this company shows that 5.8% of firms with this class paid one or more bills severely delinquent, which is lower than the
average of businesses in D & B's databass.

. Lowest Risk:1;Highest Risk :5
Credit Score Class : 3 4] ¢

Incidence of Delinquent Payment

Among Companies with this Classification: 5.80 %

Average compared to businesses in D&Bs database: 10.20 %
Credit Score Percentile : 57 (Highest Risk: 1; Lowest Risk: 100)
Credit Score : 509 {Highest Risk: 101; Lowest Risk:670}

The Credit Score Class of this business is based on the following factors:

No payment experiences reported

Higher risk region based on delinguency rates for this region
Limited time under present management control

Limiled business activity signals reported in the past 12 months

Notes:

The GCommercial Credit Score Risk Class indicates that this firm shares some of the same business and financial characteristics of other companies
with this classification. It doss not mean the firm will necessarily experience severe delinquency.

The Insidence of Delinguent Payment is the percentage of companies with this classification that were reported 91 days past due or more by
creditors, The calculation of this value is based on D&B's trade payment database.

The Commercial Credit Score percentile reflects the relative ranking of a firm among all scorable companies in D&B's file.

The Commercial Credit Score offers a more precise measure of the level of risk than the Risk Class and Percentile. It is especially helpful to
customers using a scorecard approach to determining overall business petformance.

: N;’i}‘ms‘{ ] National %
This Business 57
Region: MIDDLE ATLANTIC 51



!nduS(fY: INFRASTRUCTURE 32
Employeé range: 20-99 80
Years in Business: 6-10 43

This business has a Credit Score Percentile that shows:

Lower risk than other companies in the same region.
Lower risk than other companies in the same industry.
Higher risk than other companies in the same employee size range.

Lower risk than other companies with a comparable number of years in business.

Trade Payments

Currency: Shown in USD unfess otherwise indicated =2

Timeliness of historical payments for this company.

Current PAYDEX is Unavailable
Industry Median is 78  Equalto 3 days beyond terms
Payment Trend currently is Unavailable, compared to payments three months ago

Indications of slowness can be the result of dispute over merchandise, skipped invoices etc. Acgounts are sometimes placed for collection even theugh
the existence or amount of the debt is disputed.

Total payment Experiences in D&Bs File (HQ} N/A
Payments Within Terms (not weighted) N/A
Trade Experiences with Slow or Negative Payments{%) N/A
Total Placed For Collection N/A
High Credit Average N/A
Largest High Credit N/A,
Highest Now Qwing NIA
Highest Past Due NIA

D&B has not received a sufficient sample of payment experiences to establish a PAYDEX score.D&B receives nearly 400 million payment experiences
each year. We enter these new and updated experiences into D&B Reports as this information is received. At this fime, none of those experiences relate
fo this company.

Current Year

PAYDEX® of this Business compared 1o the Primary Industry from each of the last four quarters, The Primary Industry is Energy services , based on SIC
code 4911 .

Shows the trend in D&B PAYDEX scoring over the past 12 months,

| ! 916  10M6 1116 12M6 AT 217 3MT 4T SHT  6MT  THT 8AT

This Business UN UN UN UN UN UN UN UN UN UN UN UN
Industry Quartites



Upper 80
Median 78
Lowel 70

80
78
70

Current PAYDEX for this Business Is Unavailable terms

The 12-month high is UN , or equal to OVER 120 DAYS BEYOND terms
The 12-month low is UN , or equal to OVER 120 DAYS BEYOND terms and the D&B PAYDEX® was also unavailable during the period

80
78
70

80
78
70

Previous Year

Shaws PAYDEX of this Business compared to the Primary lndustry from each of the fast four quarters. The Primary Industry is Energy services , based

on SIC code 4911 .

Pré_l Iou}s Year
1

This Business
Industry, Quartiles
Upper

Median

Lower

Based on payments collected over the last 4 quarters.

0915
Q315

Current PAYDEX for this Business is Unavailable terms

The present industry median Score is 78 , or equal o 3 days beyond terms
Industry upper quartile represents the performance of the payers in the 75th percentile
Industry lower quartile reprasents the performance of the payers in the 25th percentile

80

80
77
70

12115
Q415

80

80
78
70

03/18
Qi1é

UN

80
78
70

06/16 |
0216

UN

80
78
0

PaymIENt HaitS ettt e e

For all payment experiences within a given amount of credit extended, shows the percent that this Business paid within terms. Provides number of
experiences to calculate the percentage, and the total credit value of the credit extended.

$ cg{editae_x:endgd
a Over 100,000
' 505000—100.000
15,000-46,999
5100014999
1,000-4,999
Qnder 1,000

Based on payments collected over last 24 months.

0

0
0
0
0
0

# Payment Experiences

0

0
0
0
0
Q

Total Amount

% of Payments Within Terms

0%
0%
0%
0%
0%
0%

Al Payment experiences reflect how bills are paid in refation to the terms granted. In some instances, payment beyond terms can be the result of disputes

over metchandise, skipped invoices stc,

D&B has not received a sufficient sample of payment experignces to establish a PAYDEX score,D&B receives nearly 400 million payment experiences
each year, We enter these new and updated axperiences into D&B Reports as this information is received. At this time, none of those experiences

relate to this company.

Public Filings

Currency: Shown in USD unless otherwise indicated



................................................ T R T T T

A check of D&B's public records database indicates that no filings were found for BIDURENERGY, INC. at 4433 Genesee St Ste 401, Buffalo NY',

D&B's extensive database of public record information is updated daily to ensure timely reporting of changes and additions, It includes business-
related suits, liens, judgments, bankruptcies, UCC financing statements and business registrations from every state and the District of Columbia, as
well as select filing types from Puerto Rico and the U.S. Virgin Islands.

D&B collects public records through a combination of court reparters, third partfes and direct electronic links with federal and local authorities. Its
database of U.S. business-related filings is now the largest of its kind.

GOy A Y ettt ee e e
Activity summary

Borrower (Dir/Guar) NO

Administrative Dett NO

Contractor NO

Grantee NO

Party excluded from federal program{s) NO

Possible candidate for socio-economic program consideration

Labour Surplus Area YES (2017)
Small Business N/A
B(A) firm N/A

The details provided in the Government Activity section are as reported to Dun & Bradstreet by the federal government and other sources,

Special Events

Currency: Shown in USD uniess otherwise indicated ]

Q6/06/2017
Business address has changed from 4455 Genesee St Ste 6, Buffalo, NY, 14225 to 4433 Geneseo St Ste 401, Buffalo, NY, 14225,

History & Operations

Currency: Shown in USD unless otherwise indicated =

Company Name: BIDURENERGY, INC,
Doing Business As : (SUBSIDIARY OF NRG ENERGY, INC,, PRINCETON, NJ)
Street Address: 4433 Genesee St Ste 401

Moved From: 4455 Genesee St Ste 6, Buffalo, Ny
Bufialo, NY 14225

Phone: 716 565-1327

URL: http:/ivww.nrgenergy.com
History Is clear

Presant management controt 7 years


http://www.nrgenergy.com

The following information was reported: 06/06/2017

Officer(s): STEVE MOFITT, PRESIDENT

DIRECTOR(S) : THE OFFICER(S)

The New York Secretary of State's business registrations file showed that Bidurenergy, Inc. was registered as a Corporation on November 23, 2005.
Business started 2009. Present control succeeded 2010. 100% of capital stock is owned by parent company.

STEVE MOFITT. Work history unknown.

AFFILIATES :

The following are related through common principats, management and/or ownership: Ace Energy Inc, Buffalo, NY. Started "2004". DUNS #161106799.
Operates as Operates as business consulting services, specializing in energy conservation (energy management) (100%).

Energy Curtaifment Specialists, Inc., Buffalo, NY. Started '2003". DUNS #612501093. Operates as Operates as an energy conservation consultant
{100%).

Business address has changed from 4455 Genesee St Ste 6 , Buffalo, NY, 14225 to 4433 Genesee 5t Ste 401, Buffalo, NY, 14225,

CORPORATE AND BUSINESS REGISTRATIONS REPORTED BY THE SECRETARY OF STATE OR OTHER OFFICIAL SOURCE AS OF

Aug 04 2017

Registered Name: BIDURENERGY, INC.

Business type: CORPORATION

Corporatlon type: PROFIT

Date incorporated: Nov 23 2005

State of incorporation: NEW YORK

Filing date: Nav 23 2005

Registration ID: 3285156

Duration: PERPETUAL

Status: ACTIVE

Where filed: SECRETARY OF STATE/CORPORATION DIVISION , ALBANY , NY
Principals: SCOTT B. HART , CHAIRMAN OF THE BOARD , 211 CARNEGIE CENTER,

PRINCETON , NJ , 085400000

DB OIS e ettt e et
06/06/2017
Subsidiary of NRG ENERGY, INC.,, PRINCETON, NJ which operates as power and energy company. Parent company owns
100% of capital stock.
D iption:
escription Provides enargy services (100%).
All sales cash. Sells to commercial concems and general public. Territory : Local.
Employees:; 40 which includes officer(s}.
Facilities: Leases 11,000 sq. ft. on two ftoor of 2 story brick building.
BIC & NAICS e et s s e A e ss eS8 e st e es e
SIC:

Based on informaticn in our file, D&B has assigned this company an extended 8-digit SIC. D&B's use of 8-digit SICs enables us to be more specific about
a company's operations than if we use the standard 4-digit code.

The 4-digit SIC numbers link to the description on the Occupational Safety & Health Administration (OSHA) Web site, Links open in a new browser
window,

4911 0000 Electric services

NAICS:



221118 Other Electric Power Generation

Financials

Company Financials; p&s

--------------- b et e L L L LT T T T R R TN

Additional Financial Data

Source contacted verified information on June 01 2017.

[ Reguest Financial Statements |

Reguested financials are provided byBIDURENERGY, INC.and are not DUNSRight certified.

Key BusinessRatios

D & B has been unable to obtain sufficient financial information from this company to calculate business ratios. Our check of additional outside sources also
found no information available on its financial performance.

To help you in this instance, ratios for other firms in tha same industry are provided below to support your analysis of this business.

Based on this Number of Establishments 21
Industry Norms Based On 21 Establishments
| i This Buslness Industry Median industry Guartile
Profitability '
Return on Sales % UN 6.8 UN
Return on Net Worth % UN 7.2 UN
ShoniTerrin Solvency
Curreni Ratio UN 1.5 UN
Quick Ratio UN 0.6 UN
Efﬁcl;éncﬁ
Assets to Sales % UN 303.1 UN
Sales / Net Working Capital UN 5.5 UN
Utillzatlon%
Total Liabilities / Net Worth (%) UN 217.2 Y

UN = Unavailable

This information may not be reproduced in whole or in part by any means of reproduction.

@ 2005-2017 Dun & Bradstreet, Inc.

10



