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August 17, 2017 : 

Public Utilities Commission of Ohio 
Docketing Division 
180 East Broad Street 
Columbus, OH 43215-3793 

Re: BldUREnergy inc 
Initial Certification Application Competitive Retail Natural Gas 
Brokers/Aggregators 

To Whom It May Concern: 

Enclosed please find an Initial Certification Application Competitive Retail Natural 
Gas Brokers/Aggregators for our client, BidUREnergy Inc. Once the application has been 
processed, please foOA^ard evidence of approval to the mailing address on the application. If 
there is any issue, or if you require any further information, please do not hesitate to contact us. 

Thank you, 

CT Corporation-Licensing 
140 Grand Street, Suite 300 
White Plains, NY 10601 
service(5).licenseloaix.com 
ct(5ilicenseloaix.com 
(800) 292-0909 

T^.is i s to certify, t^at t^^ ^^--..^ 
accurate and cô npi =.?; ^-^ 1-''^""^"^ appearing ar^ ^ 

Wolters Kluwer C T 



PUCO USE ONLY - Version! 1.08 May 2016 
Date Received Case Number | 

-GA-AQG 

Certification 
Number 

Public Utilities 
Commission 

INITIAL CERTIFICATION APPLICATION | 

COMPETITIVE RETAIL NATURAL GAS BROKERS /AGGREGATORS | 

Please type or print all required information. Identify all attachments with an exhibit label and title (Example: Exhibit 
A-15 - Company History). All attachments should bear the legal name of the Applicant. Applicants should file completed 
applications and all related correspondence with the Public Utilities Commission of Ohio, Docketing Division, 
180 East Broad Street, Columbus, Ohio 43215-3793. 

\ \ 
This PDF form is designed so that you may directly input information onto the form. You may also download the form by 

saving it to your local disk. 

wmmmmmmmmmmmm̂ mmmmmmmmmmmmmmmmmmmm 
^ 3MIMiA.z.M^I£,^^MmMAT]m AND SERVICES 

A-l Applicant intends to be certified as: (check all that apply) 

[^Retai l Natural Gas Aggregator [/]Retail Natural Gas Broker 

A-2 Applicant information: 

BIDURENERGY iNC 

4433 Genesee St, Suite 401, Buffalo, NY 14225 

877-669-8243 

Legal Name 

Address 

Telephone No. Web site Address N/A 

A-3 Applicant information under which applicant will do business in Ohio: 

Matthew LaFlair 

4433 Genesee St, Building 6, Buffalo, NY 14225 

Web site Address www.bidurenergy.com Telephone No. 877-669-8243 

Name 
Address 

A-4 List all names under which the applicant does business in North America: 

BIDURENERGY INC 

A-5 Contact person for regulatory or emergency mat ters : 

Name Matt LaFlair 

Business Address 4433 Genesee St, Building 6, Buffalo. NY 14225 

Telephone No. 716-906-5230 p^x No. 877-283-4152 

Title Manager of Energy Services 

Email Address mlaflair@bidurenergy.com 

(CRNGSBroker/Aggregator Ver. l,08,Revised May2016) Pagel ofS 

180 East Broad Street • Columbus, OH 43215-3793 • (614) 466-3016 • www-PUCO.ohio.gov 
The Public Utilities Commission of Ohio is an Equal Opportunity Employer and Service Provider 

http://www.bidurenergy.com
mailto:mlaflair@bidurenergy.com
http://www-PUCO.ohio.gov


A-6 Contact person for Commission Staff use in investigating customer complaints: 

Name Matt LaFlair Title Manager of Energy Services 

Business address ^^^ ^ ° ^^^ Central Ave, Suite 400, Clayton, MO 63105 

Telephone No. 716-906-5230 Fax No. Email Address m)aflair@bidurenergy.com 

A-7 Applicant's address and toll-free number for customer service and complaints 

Customer service address 4433 Genesee St. Suite 401 Buffalo, NY 14225 

Toll-Free Telephone No. 877-669-8243 f^^ ]sJo. Email Address dtwichell@bidurenergy.com 

A-8 Provide "Proof of an Ohio Office and Employee," in accordance with Section 4929.22 of the Ohio 
Revised Code, by listing name, Ohio office address, telephone number, and Web site address of the 
designated Ohio Employee 

Name Business Filings Incorporated Title Registered Agent 

Business address '̂ '̂ OO Easton Commons Way Ste. 125, Columbus, Ohio 43219 

TelephoneNo. 877-669-8243 p^^No. 877-283-4152 Email Address info@bidurenergy.conri 

A-9 Applicant's federal employer identification number 20-3980208 

A-10 Applicant's form of ownership: (Check one) 

I I Sole Proprietorship L_| Partnership 

im Limited Liability Partnership (LLP) \~] Limited Liability Company (LLC) 

[ 3 Corporation CD Other 

A-11 (Check all that apply) Identify each natural gas company service area in which the applicant is 
currently providing service or intends to provide service, including identification of each customer 
class that the applicant is currently serving or intends to serve, for example: residential, small 
commercial, and/or large commercial/industrial (mercantile) customers. (A mercantile customer, as defined 
in Section 4929.01(L)(1) of the Ohio Revised Code, means a customer that consumes, other than for residential use, more 
than 500,000 cubic feet of natural gas per year at a single location within the state or consumes natural gas, other than for 
residential use, as part of an undertaking having more than three locations within or outside of this state. In accordance with 
Section 4929.01(L)(2) of the Ohio Revised Code, "Mercantile customer" excludes a not-for-profit customer that consumes, 
other than for residential use, more than 500,000 cubic feet of natural gas per year at a single locarion within this state or 
consumes natural gas, other than for residential use, as part of an undertaking having more than three locations within or 
outside this state that has filed the necessary declaration with the Public Ufilifies Commission.) 
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0 Columbia Gas of Ohio 

Dominion East Ohio 

Duke Energy Ohio 

/ 

Vectren Energy DeKvery of Ohio / Residential I / 

Residential I / I Small Commercial 

Itesideatiai / SmallCoinmerciali 

Small Commercial 

/ 

/ 

/ 

t|i^e'̂ '!^^mm^e!;aal/^ 

Large Commercial / Industrial 

EaVge'CoimnKrcisil / In"dustrral < 
:W^f^^':4''''f^tiH-'^J'-'"~\~-''-~/-'--?'->.- -•'"'̂ •̂ :̂ •;,".";• 

/ Large Commercial / Industrial 

A-12 If applicant or an affiliated interest previously participated in any of Ohio's Natural Gas Choice 
Programs, for each service area and customer class, provide approximate start date(s) and/or end 
date(s) that the applicant began delivering and/or ended services, N/A Currently participating 

MColumbia Gas of Ohio 

Beginning Date of Service 

Small Commercial Beginning Date of Service 

1 Residential 

Large Commercial Beginning Date of Service 

Industrial Beginning Date of Service 

I [Dominion East Ohio 

I ReMdential Beginning Date of Service 

Small Commercial Beginning Date of Service 

n 

End Date 

End Date 

End Date 

End Date 

End JJnte 

End Date 

^^^^'M^^^^^MSiM i 

Industrial Beginning Date of Service End Date 

I IDuke Energy Ohio 

I ip^idential Beginnmg Date of Service 

Small Commercial Beginning Date of Service 

n Industrial Beginning Date of Service 

End Date 

End Date 

Date 

End Date 

LJVectren Energy Delivery of Ohio 

Reisilentlal Bcginning Date"bf Service 

Small Commercial Beginning Date of Service 

LatgeiGommercial -̂  Begmnmg Date of Service 

Industrial Beginning Date of Service 

JCnd Date 

End Date 

End Date 

End Date 

A-13 If not currently part icipating in any of Ohio 's four Natura l Gas Choice Programs , provide the 
approximate s ta r t date that the applicant proposes to begin delivering services: N/A Currently participating 
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I J Dominion East Ohio Intended Start Date 

Duke E n e i ^ Ohio - Intended Start Date i 

Vectren Energy Delivery of Ohio Intended Start Date 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED. 

A-l4 Exhibit A-14 "Principal Officers, Directors & Partners," provide the tiames, titles, addresses and 
telephone numbers of the applicant's principal officers, directors, partners, or other similar officials. 

A-15 Exhibit A-15 "Companv Historv," provide a concise description of the applicant's company history 
and principal business interests. 

A-16 Exhibit A-16 "Articles of Incorporation and Bylaws," if applicable, provide the articles of 
incorporation filed with the state or jurisdiction in which the applicant is incorporated and any 
amendments thereto. 

A-17 Exhibit A-17 "Secretary of State," provide evidence that the applicant is currently registered with the 
Ohio Secretary of the State. 

SECTION B - APPLICANT MANAGERIAL CAPABILITY AND EXPERIENCE 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHiviENTS AND LABEL AS INDICATED 

B-1 Exhibit B-1 "Jurisdictions of Operation," provide a current list of all jurisdictions in which the 
applicant or any affiliated interest of the applicant is, at the date of filing the application, certified, 
licensed, registered, or otherwise authorized to provide retail natural gas seryice, or retail/wholesale 
electric services. 

B-2 Exhibit B-2 "Experience & Plans," provide a current description of the applicant's experience and 
plan for contracting with customers, providing contracted services, providing billing statements, and 
responding to customer inquiries and complaints in accordance with Commission rules adopted pursuant 
to Section 4929.22 of the Revised Code and contained in Chapter 4901:1-29 of the Ohio Administrative 
Code. 

B-3 Exhibit B-3 "Summary of Experience," provide a concise and current summary of the applicant's 
experience in providing the service(s) for which it is seeking to be certified to provide (e.g., number 
and types of customers served, utility service areas, volume of gas supplied, etc.). 

B-4 Exhibit B-4 "Disclosure of Liabilities and Investigations," provide a description of all existing, 
pending or past rulings, judgments, contingent liabilities, revocations of authority, regulatory 
investigations, or any other matter that could adversely impact the applicant's financial or operational 
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status or ability to provide the services it is seeking to be certified to provide. 

B-5 Exhibit B-5 "Disclosure of Consumer Protection Violations," disclose whether the applicant, 
affiliate, predecessor of the applicant, or any principal officer of the applicant has been convicted or held 
liable for fraud or for violation of any consumer protection or antitrust laws within the past five years. 

0 No DYes 
If Yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of Consumer Protection 
Violations," detailing such violation(s) and providing all relevant documents. 

B-6 Exhibit B-6 "Disclosure of Certification Denial, Curtailment, Suspension, or Revocation," disclose 
whether the applicant or a predecessor of the applicant has had any certificafion, license, or applicafion 
to provide retail natural gas or retail/wholesale electric service denied, curtailed, suspended, or revoked, 
or whether the applicant or predecessor has been terminated from any of Ohio's Natural Gas Choice 
programs, or been in default for failure to deliver natural gas. 

0 No D Y e s 

If Yes, provide a separate Mtachment, labeled as Exhibit B-6 "Disclosure of Certification Denial, 
Curtailment, Suspension, or Revocation," detailing such action(s) and providing all relevant documents. 

SECTION C - APPLICANT FINANCIAL CAPABILITY AND EXPERIENCE 
irr^iiiiMtrniiiiiim^^ 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED 

C-1 Exhibit C-1 "Annual Reports," provide the two most recent Annual Reports to Shareholders. If 
the applicant does not produce annual reports, the applicant should indicate that Exhibit C-1 is not 
applicable and why. 
(This is generally only applicable to publicly traded companies who publish annual reports.) 

C-2 Exhibit C-2 "SEC Filings," provide the most recent 10-K/8-K Filings with the SEC. If applicant does 
not have such filings, it may submit those of its parent company. An applicant may submit a current iink 
to the filings or provide them in paper form. If the applicant does not have such filings, then the 
applicant may indicate in Exhibit C-2 that the applicant is not required to file with the SEC and why. 

C-3 Exhibit C-3 "Financial Statements," provide copies of the applicant's two most recent years of 
audited financial statements (balance sheet, income statement, and cash flow statement). If audited 
financial statements are not available, provide officer certified financial statements. If the applicant has 
not been in business long enough to satisfy this requirement, it shall file audited or officer certified 
financial statements covering the life of the business. If the applicant does not have a balance sheet, 
income statement, and cash flow statement, the applicant may provide a copy of its two most recent 
years of tax returns (with social security numbers and account numbers'redacted). 
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C-4 Exhibit C-4 "Financial Arrangements," provide copies of the applicant's current financial 
arrangements to satisfy collateral requirements to conduct retail electric/gas business acfivity (e.g., 
parental or third party guarantees, contractual arrangements, credit agreements, etc.,). 

Renewal applicants can flilfill the requirements of Exhibit C-4 by providing a current statement fi-om an 
Ohio local distribution utility (LDU) that shows that the applicant meets the LDU's collateral 
requirements. 

First time applicants or applicants whose certificate has expired as well as renewal applicants can meet 
the requirement by one of the following methods: 

1. The applicant itself stating that it is investment grade rated by Moody's, Standard & Poor's or Fitch 
and provide evidence of rafing from the rafing agencies. 

2. Have a parent company or third party that is investment grade rated by Moody's, Standard & Poor's 
or Fitch guarantee the financial obligations of the applicant to the LDU(s). 

3. Have a parent company or third party that is not investment grade rated by Moody's, Standard & 
Poor's or Fitch but has substantial financial wherewithal in the opinion of the Staff reviewer to guarantee 
the financial obligations of the applicant to the LDU(s). The guarantor company's financials must be 
included in the application if the applicant is relying on this opfion. 

4. Posting a Letter of Credit with the LDU(s) as the beneficiary. 

If the applicant is not taking fitle to the electricity or natural gas, enter "N/A" in Exhibit C-4. An N/A 
response is only applicable for applicants seeking to be certified as an aggregator or broker. 

C-5 Exhibit C-5 "Forecasted Financial Statements," provide two years of forecasted income statements 
for the applicant's NATURAL GAS related business activities in the state of Ohio Only, along with 
a list of assumptions, and the name, address, email address, and telephone number of the preparer. The 
forecasts should be in an annualized format for the two years succeeding the Application year. 

C-6 Exhibit C-6 "Credit Rating," provide a statement disclosing the applicant's current credit rating as 
reported by two of the following organizations: Duff & Phelps, Fitch IBCA, Moody's Investors Service, 
Standard & Poor's, or a similar organization. In instances where an applicant does not have its own credit 
ratings, it may substitute the credit rafings of a parent or an affiliate organizafion, provided the applicant 
submits a statement signed by a principal officer of the applicant's parent or affiliate organization that 
guarantees the obligations of the applicant. If an applicant or its parent does not have such a credit rating, 
enter "N/A" in Exhibit C-6. 

C-7 Exhibit C-7 "Credit Report," provide a copy of the applicant's current credit report from Experion, 
Dun and Bradstreet, or a similar organization. An applicant that provides an investment grade credit 
rating for Exhibit C-6 may enter "N/A" for Exhibit C-7. 
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C-8 Exhibit C S "Bankruptcy Information," provide a list and descripfion of any reorganizations, 
protection from creditors, or any other form of bankruptcy filings made by the applicant, a parent or 
affiliate organization that guarantees the obligations of the applicant or any officer of the applicant in 
the current year or within the two most recent years preceding the applicafion. 

C-9 Exhibit C-9 "Merger Information," provide a statement describing any dissolution or merger or 
acquisition of the applicant within the two most recent years preceding the application. 

C-10 Exhibit C-10 "Corporate Structure," provide a description of the applicant's corporate structure, 
not an internal organizational chart, including a graphical depicfion of such structure, and a list of all 
affiliate and subsidiary companies that supply retail or wholesale electricity or natural gas to customers in 
North America. If the applicant is a stand-alone entity, then no graphical depiction is required and 
applicant may respond by stating that they are a stand-alone entity with no affiliate or subsidiary 
companies. 

wmmmmmmmmmmmmmmmmmiiimmmmmifimBnmmmmmmmi^ 
^ l O l ^ i D - i y m j C A N T ' I t e C H N I C A L Q 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED. 

D-1 Exhibit D-1 "Operations," provide a current written description of the operational nature of the 
applicant's business functions. 

D-2 Exhibit D-2 "Operations Expertise," given the operational nature of the applicant's business, provide 
evidence of the applicant's current experience and technical expertise in performing such operations. 

D-3 Exhibit D-3 "Key Technical Personnel," provide the names, tifies, email addresses, telephone 
numbers, and background of key personnel involved in the operational aspects of the applicant's current 
business. 

Mlicant Signature and Title \ ^ _ y ^ K / ^ i ^ " ^ %wJ^\:.. KoP R«-

Sworn and subscribed before me this "7 day of fhj/%iJ^^ Month S L 0 \ ~ 1 ^^SL^ 

: /yty ^ ^ * ' ^ ^ ' N\€mr\ f\A. Bohn , AJotanA 'VubUC 
Signature ofofftcial administering oath Print Name and Title 

My commission expires on ^ / -^Hn 

MEGAN BOHN 
NOTARY PUBUC-STATE OF NEW YORK 

No. 01BO6322969 
Qualified In Erie County 

My Commission Expires April »3, 2019 
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The Public UtiUties Commission of Ohio 
Competitive Retail Natural Gas Service 

Affidavit Form 
(Version 1.07) 

In the Mat t e r of the Application of 

BIDURENERGY INC 

for a Certificate or Renewal Certificate to Provide 

Competitive Retail Natura l Gas Service in Ohio. 

Case No. ]-[ -GA-AGG 

County of 
State of 

Erie 

New York 

iSkv>er^ X- NA^'PfiH [Affiant], being duly swom/affirmed, hereby states that: 

(1) The information provided within the certification or certification renewal application and supporting information is 
complete, true, and accurate to the best knowledge of affiant. 

(2) The applicant will timely file an annual report of its intrastate gross receipts and sales of hundred cubic feet of 
natural gas pursuant to Sections 4905.10(A), 4911.18(A), and 4929.23(B), Ohio Revised Code. 

(3) The applicant will timely pay any assessment made pursuant to Section 4905.10 or Section 4911.18(A), Ohio 
Revised Code, 

(4) Applicant will comply with all applicable rules and orders adopted by the Public UtiUties Commission of Ohio 
pursuant to Title 49, Ohio Revised Code. 

(5) Applicant will cooperate with the Public Utilities Commission of Ohio and its staff in the investigation of any 
consumer complaint regarding any service offered or provided by the applicant. 

(6) Applicant will comply with Section 4929.21, Ohio Revised Code, regarding consent to the jurisdiction of the Ohio 
courts and the service of process. 

(7) Applicant will inform the Public Utilities Commission of Ohio of any material change to the information supplied in 
the certification or certification renewal application within 30 days of such material change, including any change in 
contact person for regulatory or emergency purposes or contact person for Staff use in investigating customer 
complaints. 

(8) Affiant fiirther sayeth naught. 

A|ria|it Signature & Title 

Sworn and subscribed before me this 

T ('ffr/fm presictervf 
^Vve^ <. NA F̂RH-

7 day of ^ c n j t ^ r Month aoi7 Year 

'M.-^ 
Signature ectOfficial Administering Oath 

MEGAN BOHN 
NOTARY PUBUC-STATE OF NEW YORK 

No.;0lBO6322969 
QuoHfled in Erie County 

My Commission Expires April ^Z, 2019 

r v i m n M. S>ohn,ryjoJ-an^^'PohUc 
Print N îme and Title 

My commission expires on ^ / / 3 / / ^ 
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Exhibit B-1 "Jurisdict ions of Operations" 

The Applicant is certified, licensed, registered, or otherwise autliorized to provide retail or 
wholesale electric or gas services including aggregation services in the following states and 
commonwealths: 

o New York 
o New Jersey 

o Date filed: February 11, 2010 
o License numbers: EA-0073, PA-0068, and EC-0091 

0 Illinois 
o Date filed: March 24, 2010 
o Docket number: 10:0001 

o Connecticut: 
o Date Fiied: January 11, 2011 
o Docket number. 11-06-10 

0 Delaware: 

o Date filed: August 20, 2011 
o Docket number: 10-420 

o Massachusetts: 
o Date filed: September 20, 2010 
o License number: EB 155 

0 Maryland 
o Datefi led:May5, 2010 
o License reference number: IR-1846 

o Maine 
o Date filed: Feb 4, 2011 
o Docket number: 2011 -66 

o New Hampshire 
o Date filed: May 11, 2010 
o License number: DM 10-110 

o Oregon 

o Date fiied: March 8, 2011 
o License number: .11-08 

o Pennsylvania 
o Date filed: April 15,2010 
o License number: A-2009-2149584 

Exhibit B-2 "Experience and Plans" 

BidURenergy, Inc. (SUE) acts as a full-service electricity and natural gas broker for both 
residential and small/large commercial and industrial customers. BUE acts an energy 
marketplace in which suppliers compete through a blind auction format to represent accounts. 
After completing a one-page bid request form (Letter of Authorization), the account goes to the 
Bid Preparation Department. The Bid Preparation Department reviews all the account 



information and collects the customers billing and usage history from their utility or current 
supplier. After gathering usage history, the account moves on to the Bid Analysis Department. 
Bid Analysts will send the account out to numerous natural gas and electricity suppliers in their 
area. After receiving the bids back, the Bid Analysts will compile the results and present them 
to the customer in an easy-to-read format. BUE is a no-obligation sen/ice to the customer and 
BUE is only compensated when a customer signs with a third-party supplier. BUE is 
compensated by the successful supplier. Therefore, BUE does not need to provide their 
customers with billing statements, since a customer is not billed directly by BUE for its brokering 
service. 

In order to respond to customer inquiries and complaints, BidURenergy has a toll-free phone 
number: 877-669-8243. 

Exhibit B-3 "Summary of Experience" 

BidURenergy, Inc. has extensive experience in representing customers in the purchase of retail 
electric services and natural gas. BidURenergy represents over 2,000 customers, totaling over 
2.2 TWH of electric load and over 3,000,000 DTH of natural gas load under management. 
Currently, BidURenergy operates in all natural gas utilities open to customer shopping within the 
State of Ohio. BidURenergy works with all types of customers, including residential, small 
commercial, large commercial and industrial loads. BUE does not take title to natural gas at any 
point. 

Exhibit B-4 "Disclosure of Liabilities and Investigations" 

Not applicable. 

Exhibit C-1 Annual Reports 

BidURenergy, Inc., as a wholly-owned indirect subsidiary of NRG Energy, Inc., does not 
prepare Annual Reports for Shareholders. The Annual Report of NRG ENERGY, Inc., BUE's 
parent company, is located at www.nra.com (see "Overview" under the Investors tab). 

Exhibit C-2 SEC Filing and C-3 Financial Statements 

BidURenergy, Inc. does not prepare stand-alone audited financial statements, but is 
included in the audited financial statement of NRG Energy, Inc., its parent company. NRG 
Energy, inc's audited financials can be found at www.nrgenerqv.com/sec. 

Exhibit C-4 Financial Arrangements 

Because BidURenergy, Inc. is only operating as a competitive retail natural gas broker 
("CRNGB"), and does not take title to any commodity, BidURenergy, Inc. has sufficient cash and 
cash flow to fund its CRNGB activities. 

http://www.nra.com
http://www.nrgenerqv.com/sec


Exhibit C-5 Forecasted Financial Statement 

CONFIDENTIAL 

Exhibit C-6 Credit Rating 

DUNS number for BidURenergy, Inc. is 832367853. BUE's Dun & Bradstreet rating is 1R3. 

Exhibit C-7 Credit Report 

DUNS number for BidURenergy, Inc. is 832367853. BUE's comprehensive report from 
Dunn & Bradstreet is attached. 

Exhibit C-8 Bankruptcy Information 

Not applicable. Neither BidURenergy, Inc., nor NRG Energy, Inc. has filed for any type of 
bankruptcy protection within the past three (3) years. 

Exhibit C-9 Merger Information 

On August 22, 2013, NRG Energy, Inc., through NRG Curtailment Solutions, LLC, 
acquired 100% of the existing shares of BidURenergy, Inc. 

Exhibit C-10 Corporate Structure 

BidURenergy, Inc. (BUE) is a New York corporation. BUE is the sister company to one 
of the nation's leading demand response providers, Energy Curtailment Specialists, Inc (ECS), 
as well as Ace Energy, Inc. (Ace). ECS has been a leader in the demand response industry 
since its inception in 2001. From its beginning, ECS has experienced considerable growth and 
now with more than 160 employees represents over 10,000 customer facilities nationwide. 
ECS' PowerPayl demand response program compensates larger electric users (industrial and 
commercial facilities) for agreeing to reduce their electric use during periods of extreme stress 
on the electric grid. Ace is a company that upgrades lighting and improves energy efficiency in 
large buildings. BUE (along with ECS and Ace) is a wholly-owned indirect subsidiary of NRG 
Energy, Inc., a publically-traded company. 

Exhibit D-1 Operations 

BidURenergy, Inc. has acted as a fuil-service electricity and natural gas broker for both 
residential and small/large commercial or industrial customers. We collect our customer's billing 
and usage history, analyze it, and present it to electric and natural gas suppliers in their region. 
When the suppliers make an offer on the account, we compile the results in an easy-to-read 
format and present that to our customers. By having the suppliers compete for accounts, we 
drive the cost down for our customers. BidURenergy, Inc. receives commission from the 



suppliers. BidURenergy, Inc. gets paid directly by suppliers, not clients. Therefore, our clients 
are never obligated to sign with a third-party supplier. 

Exhibit D-2 Operations Expertise 

BidURenergy, Inc. offers the resumes of key persons involved in the company's energy-related 
activities as evidence as of expertise in the energy industry: 

Daniel Twicheii. CEIVI. CEP. Director of Procurement 
The Association of Energy Engineers has certified Daniel as a Certified Energy 

Procurement Professional (CEP Professional®) and a Certified Energy Manager (CEM). He was 
a dual major (Economics and Psychology) at The University at Buffalo. As the Director of 
Procurement at BUE, Daniel has developed comprehensive price models complete with 
stimulations of potential market fluctuations. He has unparalleled knowledge of individual utility 
tariffs, which is used to examine each of the ten to twenty cost components of an electricity 
supply price. His responsibilities have expanded to the oversight and direction of the most 
experienced team of analysts in the industry. Dan is also a member of the Association of Energy 
Engineers. 

Matthew LaFlair. CEP. Manager of Energy Services 
Matthew holds a Bachelor's Degree in Economics, as well a Minor Focus in Business 

Administration from West Virginia University. He is responsible for developing and maintaining 
one of the most experienced and well-informed staffs in the industry. Through his 5+ years of 
service, his responsibilities have grown to include the general implementation of business 
strategies, continued development and implementation of new products and services, and to 
oversee various internal departments. The Association of Energy Engineers has certified 
Matthew as a Certified Energy Procurement Professional (CEP Professional®). 

Exhibit D-3 Key Technical Personnel 

For background information regarding key technical personnel, please refer to Exhibit D-2 
"Operations Expertise." 

Director of Procurement: 
Daniel Twicheii 
4455 Genesee St, Building 6 
Buffalo, NY 14225 
877-699-8243 ex.364 
dtwichelltgbidurenergy.com 

Manager of Energy Services: 
Matthew LaFlair 
4455 Genesee St, Building 6 
Buffalo, NY 14225 
877-669-8243 ex.230 
mlaflair(g bidurenergy.com 

http://bidurenergy.com
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and any j^ace, e l t e "vAMn or without the State ofifim Y(»k» as tho thne and place eS meetii^ 
for any annual i n e ^ g (»r fi)r any speoial meeUng cafied by theBoard, A waiver of notice signed 
fay all teeholden eirtttled to vote at ameetfaig majy d^lgnato aay fimo and a t ^ placOi either 

' widilu or viidtouttho State of New Votk, as the tinio a ^ place for the holding of such meeti[»g. . 
If no designatltm Issnado/ot if a special me'etlng be otherwise called, the time and place of ^ 
meetiftgMlbe&epiJn^Ql office of tito Corporation at lQ.*OOQjn. 

Sectton2t Amutd Meeting. AxmnalmeethigaofsharsholdeisshatlbeheUlonthesQiM 
M d ^ of the fourth iisonihk of each fiscal year if not a legEd hoiidsiX* ( ^ 
the next fieotder d f ^ ^ l l o i i ^ at 10:00 a.in., at which &e lAardiioldeis shall elect a Board of 
Phectors, and t r e n s a ^ a n ^ ^ ^ h t t a a a ^ j s g y ^ ^ p ^ j M i e - b r e u g b t - b e ^ 

^^amual-tneetingrof ^ e sh^uj^olders may ha held oa a date W m e ^ than that glvtin above If the 
Board ao ttetermhies and so states in the notice of ^ meetlQg or in a duty eicscuted wMver 
taeof. 

^eoft<m 3t gpadal Mg^^ngs, SpcdalmeetbgsoftheshateKoIte&ranypuipQSQor 
purposes, unless otherwise pxescribed hy law or by the Certificate of lueocporationi niE^ be called 
by fbe Chairman of the Board, the Board of Dlteofors ot ^ e holdeta of not less than one fomfh 
(1/4) of all of the shares ^ t l e d to vote at the meetings, B u ^ s s transacted at all social 
meethigs shall be confined to tho purpose or purposes stated Intho ooll 

$Bogon4. 2Mfi& Written or printed noUoe of all meethi^s of shareholdt^ stadng the 
place, dev and hour thereof, and hi the ease of a s p e M meeHng the p m o i t or purposes ibr 
which the meeting ie called, shall be delivered not te than ten (10) daya nor more than fifty (SO) 
dagrsptfav to ̂  date of the tneetlng to tiie shareholders of i»CD^ en t^M to vote M su(^ m e ^ 
eidter personally or by malt, t ^ or at {lie direction of the person or p ^ o n s calling HHA meeting, 
tmlesB St is an annutd meeting. 1£ mailed, the notice shall be deemed to bo delivered when 



depoidted hi the United States mall, postage prepaid, addrossed to the ahareholder at tiie address 
that ̂ e a r s on fte stot^ transfer bo(d» of tito CotpojKttion. 

g M ^ J L Closing of Tiaflftfitf Bmlea and Wipiaff ftfttegftid Date, rorfheputposeof 
deteimiiUng shareholders entitled to notice of or to vote at any meeting of shareholders or any 
atgovaxuneai thereof, or entitled to receive payment of any dividend, ot In order lo make a 
determination of shaiahohlers SBT any otepKoper purpose, the Board of Directors mey provide 
that the stock transfier books M l be dosed fbr a stated peiiiod but not to exceed, hi any cose, 
illfy (50) days. If tiie stock t r a n s ^ boolw shall he closed tat the purposo of dotormbiing 
shateholdora entitled to notioo of or to vote at o meeting of shareholders, such books M t be 
closed fyx at least ten (10) <Uiya hnrnediafedy precedbig such meeting. In lieu of closing tiie stock 
translEbr books, the Board of Dlveotors may fix. In advance a date as tiio record date &r any such 
dcteimhiation of ahareholdenr, such date in any case to be not more d u n 1S% (SO) days and, in 
case of a meeting of shatehcdders, not less than ten (10) day» prior to tiie d^e on wbtch the 
]?ertioulac action requirhtg anoh determiuation of ^avehol i i^ is to bs taken, and the 
determhiation of sharbhold^ on such record date shall ̂ l y wl& respect to die particular action 
leqidring the same n o t w U h s ^ ^ any ttatisfer of aharaa on die books of tito Corpotatlon afk^ 
•suchieewdflate, 

jSection^y. Q m a a u The holders of a m^ority of the shares entitied to Vote, present In 
pei^on or lepxesented by proxy,, tdiall constihito a quorum at all meetings of the shareholders fbr 

, /tiicL.tmnsRonon .of business, wcoept'as' otherwise provided by law, by tiis* Cettifioate of 
IncoippmtionorbytiioseQy^tews. 1%'howev«r,sudtqao^ ' \^-; 
at any'meeting of tiie aharehoIdei;a,'the shareholders entitied to vote at sudi meeting^ present is ' • [> 
person or vepieaented i ^ proxy, simll have tiio power to a^oum tiie meeting ftom thue.to time •• 
without notice otiier tiiau annoimcanent at tibo meeting until a quonim shall bo present or 
leivesented. At such a^loumed meeting at -vt^^ a quotum shall be present or represented any 
busmesB may be transacted vrhloh might have bean transacted at the meeting as onlgkaUy 
convened, 

Sec^qn 7̂  Otganlzfition. The Chairman of tiie Board, if ona shall be elected, shall 
preside at all meetings of the shareholders. In Ua absttioe, tiie President or a Vice President shall 
preside. In tiie absence of all of tiieso ofticers, any sharoholder or tiie duly appohited proxy of 
any shareholder may call the meeting to order and a chairman shaQ be elected {torn among tiie 
shardboldeis present. 

The Secretai? of tiie Corporation shall act as secretary at all meetings of shareSioldors, In his or 
her absence an Assistant Secretary shall so act and In the absence of alt of tiiese officers tiie 
presiding ofSoer may appoint any person (0 act as secretary of tiio meeting. 

SeotitonS, jProades. At atyy sneeting of tiie ^ a r e h o l t e , every shf«eholder entitied to 
vote at such meeting shall bo entitied to vote in person or by proxy executed )n writing ^ ^ c h 
flbareholdfflr or by his duly autitorized atlomey-ln-&ct. Ko proxy ahall lio valid aflmr eleven (11) 
montiis ftom tiie dsto of its execution unless such proxy otherwise provides. A proxy shall be 
revocable unless expressly provided therein to be Irrervocable or unless otherwise made 
hravocablebylaw. 
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ga<ition9p, Y s t a t . B x c ^ t as olherwlfiepnyvldedbyloWi the Certificate of hicoipQtation 
or tiisse ]^-Iaw8, ea(^ shardiolder shaU havo one (1) vote &r eetih share havhig r l ^ xv^btered 
In his name on tiie booIcB of the Corpomtion at tiie time of tiie closing of the stock tnuisfisr boolcs 
(or at the record date) &ir suoh meeting, vnten a q/mmi is present at ao^ meeting the vote of 
holders of a m^oiity of tiie shaves entitied in vote, ptesent hi person or represented by isoxy, 
shall dedde aiqr matter submitted to such meeting, unless Oie maticris one upon whicA 1^ law or 
by express provlsiott of tiie Certificate of hicojporetion or of tiiese By-laws the vote of a greater 
number Is requlmd, in whhdi case tiie vote of suoh greater number shall govern and oontiol the 
declston of 6U(^ matter. 

SeorionJ|0, Votinir of Shares bv Certain H O I ^ B . Shams standbig hi tiie name of auotiier 
cotporation may be voted by suoh offlo«r, agent or ptoxy as the By-hiws of suoh corporation may 
flutiiorizo or, In tiio absence of audh autitorization^ as the Board d'Dhpeotors of sut^ ooiporatlon 
may determine. 

Shams heSd by an adntitdstrator, i m & m , guardhm or conssrvator vasy be voted by him so long 
as.sudisha»s foimhigapart of an'Cstate are intiie possesion end fbrmapart of the estate being 
served by hha, eltiisr hi person or \sy proxy, whhout a trnmfer of such shares into his name. 
Shar» standing in the namo of a txu^stee rnay be voted by Idni, e ^ e r in person or by pio)^, 1 ^ 
no tmstee ahall be entitied to vote {̂ barea held by hhn>v^tiiom a ^ansf^ of such shares hito his 

, , . ' 1 1 . - » . . . . • • • , ^ 

^ .• 'Shfflies standing in tiia name of a reeelvQr.may be:voted by suoh recover, and sluoeS'held ^ dr. 
"̂ ^ < mider>tiieeontfolofa«eG^vermftybevotedbyBaohirec^vocwitiiontihett(^fothereofi^ 
v name if antiioii^ to do ao be contained hi an approptJate order of the court by which such' 

reoehar was appointed. 

A sharehohfcgwho^ shares are pfedfi^^tUe-eathledto-vote-sttohrshamsimtil theiah^shavo 
~Mitian8f^i)ed1tttolte name of the pledgee, and thet«&tier tiie pledgee shall be entitled ta vote 
tiie shares so tmns&rred. 

Shanes of its own stock b^onging to tite Corpomtion, shares of its own stock owned by anothsr 
corpomtion the mt^orify of the voting stock of which is owned or oonfrotied by tiie Corporation^ 
and shams of its own stock held hy tiie Corporation in a fiduolaty opacity shall not be voted, 
dimotiy, or indirectly, at any meeting, and sh^I not be counted in daterminhtg the total number of 
outstandhig stock at any ̂ ven time. 

gleotimilL Election of DfaBctors^ At oadi eleotion fot Directors, eaoh shareholder 
entitled to vote at such oleotion shall, unlets ofliervi^sd provided by tite Certificate of 
Incorporation or by appUoablo law, have the i3ght to vote tiie number of shares owned by him Ibr 
as many persons as there are to be elected and for whose election he has a right to vote. Unless 
otherwise provided by the CerHfioate of Incorporation, no shareholder shall have the right or be 
pemtitted to cumulate his votes on any ba^s. 



Sfii tei2& A c t i p n W i t t h W t I t e M Anyaotionrequlredbyanyprovislonoflaworof 
tiw Certifloate of fiwoiptnation ortiiese Bĵ -hiws to betaken at a meeting of tiie shareholdera or 
aiqr action w h l ^ m{^ be ta l !^ at a meeting of tiie sbarehold^ may be talssn without 
if a consent hi wtithig, setting M i tiie action so latoen, M l be slgued by all of the shardmld^ 
entitied to vote witii respect to tiie suhjeot matter tiiemo^ and suoh consent shoU have tiie same 
fiiree and ofiEbctas aonanlmous vote of tiio shor^ldetB. 

ARTlCLBin 
DIRBCTORS 

Section, Ix Number of DfeBctoi;gr Ihe property, bushiess and aSlilra of tiie Coipomtion 
shfiU bo menagsd and oontxolled by ft Board of Dkectota composed of not lesB thm one ( l ) 
member who shall bo ehscted-by die sharehoUters. Dheotors need not be rodents of tiie State of 
Kew York or shareholdeis of tiie Corporation. The number of Directors may be increased or 
deeseased fi»m time to time by xesolmion wbpted by a mc^od^ of the Board of Dlrectora.. 

SfiPte.^i Bleotion and Teim of Office. Ths Directors shall be elected at tiie annual 
meeting of-tiie shareholders {except a s provided ht Section 5 of tills Article). Each Director. 
elected shall hold b£fico until his successor shall be elected at an appioprhite annual meeting of 
the ̂ areholdeis and shall queliQr, or untilliis death, his resignation or his removal in tiie manner 

- heiehiafterprovUted. . . . • 

'5:^«^- ' - ' t e i f i O i * Besl^fldon. Any Director may resign at any ihne by j^Wng written notice to 
% tim Preside^ or Secretary, Such .resignation shtOl take effect at tiiQ time ^eclfiedtiierehi and .' 
^ , wdesft ofiierv^e speoltied tii^nhi tiie acceptance of such resignation shall not be necessary to 
0 make it effective. . . . 

aej{tflpn4. ^ S m s A At any special meeting of tiie shareholders called expressly for tiiat 
purpose, any Director or Directors, Indudhig tite entire Board of Dbrectors, mty be removed, 
eitiier-vidtii-orwltiiout-oauserand-anotiiKrTiersoarTOiiersHno^^ 
remahtder of his ox i M t tenn by a vote of tiie htddeis of a majority ttf all shares mitstandlng and 
entitied to vote at an election of Erectors, hi case any vaoanoy so created shall not befilled by 
tile te^eholders at snoh meeting, suoh vacan<^ may be mied by tiie Dhectors as provided in 
Section 5 of tills Article. 

S M t o i i y i s s m t a Ifany vacancy shall occurbtheBoatdofDh%ctors,such vacancy 
v m , subject to tiie provisions of Section 4 of tills Article, be filled by tiie afiRnnatlve vote of tiie 
remaining Directors tiiough less titana quorum of tiio Boaid of Directors; proWded, however, any 
Directorship to be filled by loason of an increase in the nuntber of Directors shall be filled by 
election at an annual meeting or at o special meeting of shareholders called tbr that purpose. A 
Director elected to flU a vacancy shall be elected for tiie unexpired term of his ^ ^ c e s s o r In 
OftiCOi 

j g ^ t e f. Offlcral Powars. In addition to tiie powers and autiiorlties expressly conferred 
upon them by tiiese By-laws, the Board of Dlrectora may exercise all suoh powers of tiie 
Corpomtion and do all sudi law&l acts and tilings as are not by law or by tiie Certificate of 
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htcorporotion or by these By^hiws directed or rectitixed ta he exercised or done by tiie 
shardioldcrs. 

Sfi&tifiOli EaSfiLa£MEGSlfal8fii The IHieotorsofthe Corporation may hold tiu^r meetings, 
both tegular and speeJal, c d t e vdtiiin or without tiie State of Kew Yoik. 

Sections. Annual Mmtiny. The first meeting ofeach newly deotedBoaid shall be hold 
hnmedlately fbUoTti^ tiia a^oumment of tiie anndal meeting of tiie shareholders and no notice 
of such meeting shad be necessary to the newly elected Dhectors in order legally to constitute tiie 
meethig> p m v l M a quorum M l be present, or tiiey may nieBt at sudi time and place as shall be 
fixed by tho consent tn writing of allof tiis Dtiectoxs. 

M W m ?f. Reatiar Meetinpfo. Regular meetings of tiie Board m ^ be held wttii or 
)^titout tiotice hnmedtately after, and at the same place as, tiio annual meeting of shftreholders. 
The Board of Directors may provide by resolution, tiie time and place for tite holding of 

- additional regular meetings without notice otitertiian such resolution. 

gfigtionlO. Special Meetings.. -Spedal meetings of the Board may be called by. tiie 
Fiesidctttontiro(2)days<notlcelocachD^torgIvetteitiierpersonaUy,bymallorbyteIegrara. '. • ' 
Special meetings shall bo called by tifcProsldent cjr Secretary hi like manner and like notice on • 

•> tii« written request of any Director. ThepmposeoforlhBfao^ness.tobetnns&ctedat&nyspecial. 
»i'i. meetingoftiieBoeidofDirectom8hallbe6pe(dfiedhttitenoticeofBuchmeeting,,Attendanceof -
^ V • ' . •'a.'Dlrootor at a meeting shall'constitnte a'wMvcr of .notice of suoh meeting except v^Ko'a . . . . ,:-4c 
'̂,.- • . .,I^ffiOtorait^dsanicctin^fortiiaexs»»58putpo8Bofol^ectlngtotiie(ransBctionofa^ ..-

' ) . on tiie grounds that tiio meeting Is not lawfiilly called or convened. 

Section 11. Quorum and Aotten. At aH meetings oftim Board tiie presence of a maloritv 
of the Directors shall be necessaiy and sufficient to constitute a quorum for tho transBOtion of 
business and the act of a m^orhy of the Directors at any meeting at witich a quorum is present 

-£fhaIl-boihO'aotx>ftito~BDaitiiaM^fSStors unless tiie act of a greater number Is requhcd by law, 
file Certificate of Incorporation or these By-laws. If a quorum shell notbe presem at any meeting 
of Dheetors^ the Dlreotom present may a^ioum tiie meeting 6!om time to time without notice 
other than announcement at tiie meeting unttt a quonmi shall be present. 

JSfifitaI2> yycBmr^tion of Assent to Aotioffl. A Director who Is present at a meeting of 
^ Board at w h i ^ action on any corpomte matter is taken shall he presumed to have assented to 
the action taken unless bis dissem shall be entered in tiie ndnmes of tiie meeting or unless he 
shall fite his written dlssrat to such action with the Secretary of the meeting.before tiie 
Bcyoumment titercof or shall forward suoh dissent by registered mail to tiie Secretaiy of tiie 
Corporation hnmedlately after the aGQoummeat of tiie meeting. Suoh rifi^t to dissent Shsll not 
^pliytoaDltectorvi^ovotedin&vorofsuchactiott. 

Section 13. Committees. The Board of Dhectors may, 1^ resolution adopted by a 
m^or l^ of the entire Board, de%nata &om among Its members an executive comntittee and 
otiier oonunittees, eaoh consistii^ of three or more directors and eatdi of which shall have all tiie 
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autiiotity of tiie Board except to the extent provided in tite resolution, tho Certificate of 
Incorporation, these By-laws or the law of New York Stale. 

Section 14f pompensfltiottr Directors may recdvd a stated sataiyfor their services in an 
amount vnanbnously agreed by the Board of Duecton. By resolution of tiie Board a fixed som 
for expenses of attendance* ^ any, may be allowed for attendance at any regular or fecial 
meeting of tiie Board provided that notidng herein contfdned shall be construed to preclude any 
Director ftom serring tho Cotporation In any otiier cf^acity and reodvlng compensation tiierefor. 

SMlOJUt T6lrtonff.MwtinS9. Dkeotora may paiticlpate in and hold a meeting of the 
Bosrd of Directors 1:̂  means ftfconfotence telephone or shnllar communications equipment by 
means of w h l ^ all persons pattltdpating In the meeting can hear esoh otiier and participation In a 
meeting- pursuant to this Section shall constitute presence hi person at such meeting, except 
where a person partidiffltes hi tiie meeting for tiia cKpreas purpose of objecting to tiie transaction 
of atqr b u ^ e s s on tiie gronnd tirat ttie meeting Is not lavidblly called or convened. 

SwtiqRJg^ Afltten Wltiiflut Meeting. Any action required or permitted to be taken at a 
. meetingoftiieBoat4<»fDimctorSrmaybotakenwitiioutameMhigifaconsentInwriting,'fietting 

forth'tiiB action so taken, is signed by all the members of tiie Board of Directors, as tho case-may 
he^ and sdc^i consent shidl have the same Ibree and e£R!ct as a unanimous vote at a meeting. 

• . . . • .' ARTICLBIV 
r. „ • . . . . •NOTICES • , . 
I . • . I . - ' • • . • ' . 

' Section l . Porm^iffWorioe. Whenever unde^ti1e provisions'ofany appitcablc statlito^ tiie 
Articles of Incorporation or tiiese By-tows, notice is required to be given to any director or 
shaieholder, and no provision Is made as to how suoh notice shaU be gWen, it shall not he 
construed to mean personal notice exclusively, but any such notice may be given In writing, by 
moil, p o s t t ^ prepaid, addressed to suoh director or shareholder at snch address as appeats on the 

r 

-bcoks-of^trCorpTfiatiiairADy notice required or permitted to be gtvan by mail shall be dawned 
•to be given tiiree 0 ) days after the time when tiie same be tims d^ostted, postage prepaid, in tiie 
United States mail as aforesaid. 

Section 2, Waiver. Whenever any notice is requhed m be given to any director or 
shareholder of tiie Corporation, mtder tho provisions of a i ^ tqipilcable statute, tiie Articles of 
hicorporation or tiiese Bylaws, a waiver tiiereof in writing ^gned by tiis person or persons 
entitled to such notice, whetiier before or asKor tiie time stated in such notice, shall be equivalem 
to the giving of such notice, 

• d " . 



ARTICLE V 

Section 1̂  general. The oGfioersoftiie Corporation shall be elected by file Board of 
Dheclors and shall be aPresIdent and a Secretary. The Board of Directors may also, if itchooses 
to do so» elect a dialnnan of tiie Boaid, one or more Vice Preiddmts, a Itoasurer one or more 
Assistant Secretaries and one or mom Asristant Treasuteis, all of whom shall also be officers. 
Two or more offices m ^ be hoM bytiie same persdn so long as tiiero Is one shareholder who is 
an hidividuai. Otherwise, two or mora offices may be held by tho same person, 

- S&lteSli BtectipQ. Term of Office and OMaffieatioii. The officers of file Corporation 
shall bo dcoted by the Board of Dbectors at Its first me^ng after each annual meeting of 
shareholders. The Board shall elect a Frasldent, Treasurer, and Secreta^, and ai^ Vice 
IMdents and Assistant Officers tiie Board has detcmiined are needed, none of whom need to be 
a member of tiie Boaid. Each officer so elected shall hold office until hts successor has been 
duly chosen aad. \m qtiatlfiod or until Ms dcatii or his resignation or removal in tiic manner 

• , . .herahiflfiierprovided; . •%•' . . . • • . - . . * . . . 

S f i f t e l i Subordhiate QIBcflrs. The Boatd of Dhsctom may ai^ohit such otiier officers 
and agents as It shall deem necessary who ^al l bold tiiehr offices for such terms, have suoh 

i . ' . autiiori^ and petfomL such duties as tiie Board of Db^ctors may fixxmti^ . . . t 
(r."Nt. • The-Board of Dheotors may delegate to any officer tiie power to appt^nt any such subordinate .? .•'. v &.ufh 

officer or agent. 

Section 4. Resignation^ Any officer may resign at any time by glvbig written notice 
tiiereof to tiie Board of Dlrectora. Any su(A msl^mtioii shall take o t f^ at tiie time specified 
tiierehi and unless otherwise specified tiier^n the aoe^itance of such resignation shall not be 
nccesBaiy to make it cilfective. 

geption S. Removal. Any officer elected or appohited by the Board ofDirectors may be 
remcvedbytiicBo»datanythuowithorv4tiioutcause. AnyotiierofiEloermayboremovedwitii 
orwitiiout cause, by tite person or persons M^O appointed the officer or hy tiie Board. -

Sgfitiott6. Vacanoi^. A vacancy in miy office shall be filled for the unexjtei portion of 
tiiB term by tite Board of Dkectors, but In cass of a vacancy occurring in an office filled in 
Bceordanco with tiie ptovisions of section 3 of this Article, such vacancy may be filled by the 
sapsrior officer uponviliom such power may be ccnfon:ed by tiie Board of Dhectors. 

Section7« phalrman. TheC%aIrmanoftheBoard,ifonesha]lbeelccted,shallpre8ldeat 
all meetings of tiie shareholders and directors, hi addition, tiie Chahman of the Board ^ 1 
praform whatever duties and sOiaU oxerdse all powers that are given to him by tiie Board of 
Dkectors* 
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Sfifft̂ on ^ Es^^nL The President shaU be the chief oxeoutive officer of tiis 
Coiporatioî  shell (in absence of tiio Chahman of tiie Board) preside at meetings of tiie 
Shateholdcrs and Mrectorsj shall have gcnoial and active msnsgenwnt of flm burfnoss «f tiie 
Corporation; and sbaU see tiiat all orders and tesolutions of tiie Boaid of Dlteotors ere carried 
hito effoot. The President m^ ^gn, witii any other proper officer, certificates for shares of tiie 
Corpomtion and any deeds, bonds, ttwrteages,conttactB and fldifflr documents which the Board of 
DIrectOM has antiiorlwd to be executed, except where lequlred by tew to be otiierwlso signed and 
executed and except where die signhig and execution thereof ̂ U be expressly delegated by tiie 
Boaid of Dhwtora or tiiese By-laws, to some otiier officer or agent of tire Corporation. 

SfifiM^ "^cePresident Ihti)flt^ncoofQrhiabiUtyofth«(Prewflenttoact,tiieVioe 
President shall perfonn tiio duties and oc^nise tiie powers of tiie Presidem and shall perform 
suohotiier fimotions as tiie Board of Dhectors m ^ fiom time to time presorlba. 

ffefiHoffi P̂r, Smŝ ssyt. The Secretary, when availablê  shall a t ^d oil meetings of the • 
Bcaed of IMmctots and «U meeting of tiic Sbatehold^a and record ail votes end the minutes of 

. all proceedings hi a book to be k ^ for tiiat purpose. The Secretary shall give, or-causo to be 
given, notice of all meeting of the Shareholders and fiqpeolal meetings of the Boatd of Dteeotots • • 
as requb^d by law or tiiese By-laws, be custodian of tiie Cctporate records and hâ te-gentaal 

I <diarge of tiie stock bcokŝ ofthe.Coiipt&ation and ShaU perform such otiier duties as mfQT be ' ' 
\ . ' preswibad by tiw-Boar* <^Ear«ctoai.or President, underwhose si^twi^on ti» Secretary shall. -̂  

be. HiCLSeontmy m^.-slgn, .wltii ai^ otiier proper officer, certifioates for shares of. tiie. *. -
•s'Ompcfration'and.shaU'koEp.tosafowistodythesealoftiidCorpomtioman^ --"Jtwr;;*??, 

„ r tiie Board, affix tiie same to any instcumwit lequhing it and, u t e so affixed, it shall be attested .• ' -
by tiieir signature. ' ' 

Sgction UT Asristant Seoratarle .̂ Any Assistant Secretary shall, in the absence or 
lability of tiie Seoietary perform tiie duties and ox<»ciBe the powew of flio Secretary and shall 
pfflforra such otiier duties as may bo prescribed by tiie Board of Directory ortiio Prosldent. 

ggcHon_12. IVeasurer., The IVcasurer shall have-tiie care end custody of and be 
responsible for all of the fonda and securities of tiie Corporation and shall deposit suoh fonds in 
tiie name and to die credit of tiie Corpomtion hi such a bank and safe deposit vaults as the 
Directors may debate. Tlie Tmasurer shall oxhlMt at alt reasonable times the boolcs of tiie 
Cotporation and accounts to any Dkeotor or shareholder of tiie Coqioration upon application at 
tiie office of tire Coiporation during bushiess hours. The Tiieasurer ahan render a statemmt of the 
condition of the tances of tire Corporation at each stated meeting of tire Board of Directors if 
called upon to do so, and a fiill report at the annu^ meeting of shareholders. The Treasurer shall 
keep at tire office of tiie Corporation correct hooka of account of all of its business and 
transactions and such bodies of account as tiie Board of Dkectors may requhie. The Treasurer 
shall do and perfonn all otiier duties h idd^ to tiie-office of IVeasnrer as nu^ be prescribed by 
die President or Board of Directors fitun time to time. 

gqotimi 13̂  Assistant Treasurerâ  Any AsMuit IVeasurer shall, in the absence or 
dlsabili^ of the Treasurer perform tiie duties and exendse tiic powers of the Treasurer and shall 
perform such otiier duties as maybe prescribed by the Board of Dlreotors or the President. 



Section 14. Boa^gt If requii«d by tiie Bosid of Directors all or ceitfdn of die officers 
shall give ̂  Cotporation a bosid in swsh fomt/in such sum and wltik such surety or sureties as 
shall be satis&otory to tiie Board, for the fiiitiifiil patfontnance of tite duties of titeir office and for 
die restoration to theCcrporetioi^ In case of tbeh deatit, resignation, retirement or removal fiom 
of&Gc, of all books, papers, vouchers, money and otiier property of whatever Idnd hi tiiebr 
possession or under tiielt control be long^ to tiie Cotpomtion. 

Seoripttlg. S M s S t ' ^ salaiy or otiier compensation of offiocKS s M be fixed &om 
time to thne by tiie Board of Directors. The Boeid of Dheotors t m dde^ le to any officer the 
power to fix toi thne to time the salary or otiier compensation of offiicers and agents appohited 
in eecoidanee with the provisions of Section 3 of fids Article. 

Section Iff. Votinfi!UpQnl^)haiB9HeklbvThe Corpomtion. The Board of Dhectois may 
auth^riz^anyofficerto aeton behalf of tiieCoiporatioainxegardtosharesofmherccrpo^ 
owned by tids Corporation in vdiich event he syu have fiiU power and authority to attend and to 
act and to vote at any meeting of Shareholders of any corpomtion hi wtich tills Corporation may 

: .' hold shares and at any such meeting shall possess andmayexcrelsean^ and all of.tiie rights and. 
powers hiotdent to the ownership ^ ' such shares which, as the owner tiiereol^ tire Corporation 

. m i ^ have possessed and exerclseid, If present The Board of Directors by resolution fiom time 
- totlmemsyoon&rUkepowersrQmnanyotiiMrperaonorpersons. , . ^ • 

• ' . . • . . . • . . . . \ i-

(.',!»' . „ • . * ' • ? : • • ; . / ' • .• ' . A r a a B V I ••• . 
.-iff- • . • . . • • CERT1KCATBSREBRBSET4TJNG8HARES * 

Section ;i. Pomi of Certificates, .the certificates representing tecs of tiie Corporation 
shall be in suah form^ not inconsistent wltti statutory provisions and the Certificate of 
hieoiporationt as shall be approved by tiic Board of Directors. The oertifioates shall be signed by 
tile President of tiie Coiporation and sealed with the Quorate seal or a fiicsfaniie tiiereof. In case 

^anynofficer^I^h^^lped or whose fttctimiie signauire has been placed upon a certificate shall 
have ceased to be such officer befiKte such certificate Is issued, It may be issued with the same 
effoct as if he ware suoh officer at thfi date of ite issuance. AUcoiJfiti&tes shall be consecutively 
numbered and tiio name of the person owning tiie shares represented tiiereby, witii tiie number of 
suchshates and tite data of issue, shell be entered on tite Cmpomtion's boolis. 

gpotlona, Ownershlp'of Shares, The Coiporation ^all bo entitied to treat ths holder of 
cecoid of any share or shares as the owner of sucii shares witii all of the rights of ownership end 
shall not be bound to recognize any equitable or other dahn to or Interest in such share or ^ates 
on tite part of any otiier peison, whetiier or not It shall have express or other notice thereof, 
except as otiierwise provided by the laws of tiie State of Now Yoric 

SeotioriB. LostCertifioatea. The Corporation may direct tiiat a new certificate be Issued 
hi place of asy certificate theretofore issued by tiio Coqiioration alleged to have been lost or 
destreyed, i ^ n the maldng of en affidavit of tiiat foot by tiie person claiming the certificate to he 
lost or destroyed. "When autiiorizing tiie issue of a new certificate, tiie Board of Directms, in Its 
cHscretioa and as a condltioa precedent to the issuance thereol^ mvy reqidre tiie owner of the lost 



: or desttoyed certificate, or Ms legal retuTesentative, lo advertise tiie same hi such manner as It 
shsS require and/or give tire Corpomtion a bond in such form, in such sum, and wltii suoh sureQ^ 
or sureties as it may direct, as Indemnity aphist any claim that may bo made agahist tiie 
Ootporaticm with respect to tire certificate tdleged to have been lost or destreyed. 

ARTICIBVK 
Om4B(AL PROVISIONS 

i S S t a i i I^sis!s&d& The Board of Directors may, Scorn time to time, declare, and tire 
Corpomtion may psy, dividends on Its outstandhtg shares hi tiio icasmex and upon the t«ms and 
ccndtthms proWded by tiie Certificate of Incorporation, tiie By-laws and tiie applicable taws of 
tiie State of Kew York. 

SSfi lUt jK^atvo^ There may be created by resohition of tiie Board of Directors out of 
the earned surplus of tiie Corporation such reserve or reserves as tiie Boatd of Dheotors fixim 
time to time, in its discretion, dooms proper to provide for contingencies, or to equate 
dividends, or to repair or maintain any preperty of tiie Corpomtion, or. for such other proper 

•. . -. puipoae as tite Bosrd shall deem beneficial to tiie Corporatkm, and tiie'Bcstdmsy mcdhP .̂dr 
abolish any leserve in tiio same manner hi which it was created. 

^,. S^thuiii B A If one be adopted, tiie coipomtd seal shall have inscribed thereon tiie ' 
^ V name of die Corporation and shall bs in sucli form as m«f be appreved by the Board of DIrectoi!S,... 
'y -̂U Ssht seal 'may be used by causing it o r « I h c M l e of It to be bnpressed ot affixed or hi any • • ,. y; 
V,.«̂ ' matrner reproduced. Any officer of the Coiporation shall have autiiorlty to affix tite seal to any ' 

document requhfaig it. 

Sactiop4, Fiscal Year. Unless anotiier fiscal year shall he fixed by resolution of tiie 
Board of Dhectors, tiie fiscal year of the Corporation shall commence on the 1st day of lanuoty 
andtermhmteontiieSlstdayofDecemberofeachyear. 

^cfltionS, Reports of Situation and AlQUfit of ]Burftt< ŝ. TheBoaidoflHreotor&shaU, 
when requested by tho holders of at least one-^ntii(l/10) of tiio outstanding voting shares of tiie 
Coiporation, present wdtton reports of the situation and amount of bushiess of the Cotporation. 

Section 6. Checks. ^Jotes. eto. All checks ot demands for money and notes of the 
Cotporation shall bo signed by such officer or officere or such other person or- persons as the 
Bottd of XMrectors may fiom thne to time designate. 

SsoysiLl Bxambiation, of Books and Reootds. Any peison who shall have been a 
shareholder of recoM for at least six (6) montiis immediately precedhig his demand, or who shall 
be tiie holder of record of at least ten pereem (10%) of all tho outstanding shares of the 
Coiq t̂omtion, upon written demand stating the pmpose tiiereof, shall have tiio right to examhie, hi 
person or by agent or attorney, at any reasonable time or times, for any proper purpose, the books 
and records of account, minutes, and record of shareholders of tire Coajporation, and shall bo 
entitied to make extracts therefionu 

- l O - . 



S s f i ^ a i t Ittdemnifleation ofJMrectoffl. Sul^eot to tiie appticable laws of tiie State of 
New Yorie, tin Cotpomtion shafi hidenmlfy any director, officer, or wnployee, or fomiBr director, 
officer, or en^oyee of tiie Corporation, or «ay p»son who msy latve served at Its request as a 
director, officer, or empbyee of anotiier corporation In which it owns stock, ox of vAich it is a 
cretfitor, against expenses actosUy and necessiaily Incurred by hhn and any amount paid in 

• satisfoction of |ud^«nts b connection wi& any action, snit or proceeding whetiier chrll or 
crimhial ht nature, to whloh he is made aparty by reason of being or having been suchattirectoi, 
officer or employee (whether or not a director, officer, or employee at.tiie time suoh costs or 
cxpmses are btourred by or imposed upon him) except In relation to the matters ss to wldoh he 
i M l bo acliudged In suoh action, suit, or proccedh^ to be fiable for gmss nepgence or wiKfot 
misconduct hi tiie perfonnance of duty. The Corporation may also xdmburse to any Erector, 
ofilcer, or employee tiie reasonable costs of sottiement of any action, suit or proceedhig, if it shaU 
be found by a majority of die Boatd o f tire Dheclors not hivolved in the mattMc in-Gontrovetsy, 
whetiier or not a quorum, tiiat it was to tire interest of tiie Corpomtion that such settlement be 
made and tiiat sudi dfa«ctorr officer or employee was not gidlty of gross negligence or willfol 
misconduct. Suohrlghts of hvdemnlflcatlon and relns^ursemeut ^ U notbe deemed exclusive of 
any other rights to which such director, officer, or emptoyee may be entitied by law or under any 

' By-huv, agre^ent, voto of shareholders; orotiierwlse. 

ARUClBVin 
• ' . . . ; • WDtSCBLLANBOUS 

V '"' * ' -- -Secadn.!, Igompliance-Witii Bv-Laws, Any action taken or dctemiination made in good 
^^ • . •, ''. foitii'by tiie ^areholders or tire Board of Directors shall be effective, valid and bfaidtog altiiough 

the. same may not havo been taken or made hi strict compliance witii tiie By-laws of tiie 
Coiporation. 

AR71CLETX • • 
AMENDMENTS 

SectionV^ Amendments. These By-Laws may bo altered, amended or repealed or new 
By-'Laws may be adopted hy tiie sharehQklers or by tiie BoEud of Directors, at any regular 
meeting of tiie shareholders or of the Boatd of Directors or at any special meeting of the 
shBT^oldere or of the Board of Directors if notice of such altoation, amendment repeal or 
adoption of new By<̂ Uw& be conttdned hi the notice of such fecia l meeting. 

Dated: November 28,2005 

11 



STATE OF NEW YORK 

DEPARTMENT OF STATE 

I hereby certify Uiat tiie annexed copy has been compared widi tiie 
odginai document In tiie custody of tiie Secretary of State and that tiie same 
is a true copy of said ori^nal. 

wn^IJ^S my hand and offidai seal of 
tireDepartOfient of State, at die Gty of 
Albany, on November 19,2009. 

Daniel B. Shapiro 
Brst Deputy Secretary of State 
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STATE OF NEW YORK 

DEPARTMENT OF STATE 

I hereby certify tiiat tiie annexed copy has been compared vvith the 
orl̂ ^nal documentin tiie custody of the Secretary of State and tiiat tiie ssune 
is a true copy of said ori^al. 

WnNESS my hand and omciat sea! of 
tito Department of State, at tiie City of 
Albany, on November 24,2009. 

Qe^^?^ 

^ »•• ' 

Daniel E. Shapiro 
First Deputy S e c r e t of State 

Rev. 06/07 
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Exhibit C-7 

§J DNBi Risk Management 
Printed By:Steven Stiles 
Date Printed :August 15, 2017 

Live Report: BIDURENERGY, INC. 
D-U-N-S® Number: 83-236-7853 

Trade Names: {SUBSIDIARY OF NRG ENERGY, INC., PRINCETON, NJ) 
Endorsement/Billing Reference: steven.stiles@nrg.com 

D&B Address 4? 
Address 4433 Gsnesee SI Sle 401 

Moved From: 4455 
Genesee St Ste 6 , 
Buffalo, Ny 
Buffalo, NV, US-14225 

Phone 716 565-1327 

Fax 

— _ : [ Endorsement: steven.stiles@nfg.com 

Location Type Single (Sut)sidiary} 

Web www.nigsnsTgy.com 

Company Summary 

Currency: Shown in USD unless othenwise indicated 

Score Bar 

! PAYDEX® 

^Commercial Credit Score 
i Percentile 

1 Financial Stress Score National 
Percentile 

| D & B Viability Rating 

1 Bankruptcy Found 

i D&B Rating 

Qf 

^ 

? 

Unavailable 

57 

11 

•̂  ^ 9 
No 

~ 

Moderate Risk of severe payment delinquency. 

Moderate to High Risk of severe financial 
stress. 

View More Details 

Unavailable. 

D&B Company pyenfjew. .PublicJFjIin^gs 

This is a single (subsidiary) location 

Chief Ekecutive 

Year Started 

Management Control 

Employees 

SIC 

Line of business 

NAICS : i 

History Status 

STEPHEN BARNES, 
PRES 

2009 

2010 

40 

4911 

Energy services 

221118 

CLEAR 

Commercial Credit Score Class 

Commercial Credit Score Class: 3 ' 

Lowest Risk: 1;Highest Risk :5 

The following data includes both open and closed filings 
found in D&B"s database on this company. 

Record Type 

Bankmptcies 

Judgments 

Liens 

Suits 

UCCs 

Number of 
Records 

0 

0 

0 

0 

0 

Most Recent 
Filing Date : 

The public record items contained herein may have been 
paid, terminated, vacated or released prior to todays date. 

Financial Stress Score Class 

Financial Stress Score Class: 4 v 

Lowest Risk:1;Highest Risk :5 

mailto:steven.stiles@nrg.com
mailto:steven.stiles@nfg.com
http://www.nigsnsTgy.com


Corporate Linkage 

Parent 

Company 

NFlG ENERGY, INC. 

Affi |iates_ (Domestic) 

City, State 

PRINCETON, New Jersey 

D-U-N>S® NUMBER 

79-342-2213 

Company 

GENON ENERGY, INC. 

SlJNRlSp POWER COMPANY, LLC 

NRG CHALK POINT. LLC 

NRG LO.NG BEACHING. 

NRG ASIA-PAaFIC, LTD. 

_NR<3 P X C G ^ N ]NC 

NRG PITTSBURGH THERMAL INC 

NRG PQWER MARKETING LLC 

NRG SAN DIEGO|NC_ 

RELIANT ENERGY_RETAIL HOLDINGS, LLC 

NRG OFIERATING^SERVICES, INC. 

LOUISIANA GENERATING LLC 

J^RGORSAN DIEGO,jNC._ 

GREGORY POWEf^^PARTNERS^ LLC 

RRI ENERGY SERVICES. LLC_ 

NRG_R0_CKFORD ACQUISITION, LLC 

MIciWE^T GENERATION, LLC 

TEXAS GENCOOPERATING SERVICES LLC 

NRiS BOWLINE, LLC 

NRG CALIFORNIA NORTH LLC 

GE_NON ENERGY_MANAGEMENT, LLC_ 

NRG NELSON TURBINES LLC 

^ ^ ^ " i ' ^ ^ J t ^ S TURBINE POWER LLC 

NRG FINANCE COMPANY LLC 

Ci ty , State 

PRINCETON , New Jersey 

FELLOWS , California 

PRINCETON, New Jersey 

MINNEAPOLIS, Minnesota 

MINNEAPOLIS, Minnesota 

lullNNEAPOLIS, Minnesota 

JyllNNEAPOLIS >1innesota 

PRINCETON , New Jersey 

MINNEAPOLIS, Minnesota 

MINNEAPOLIS, Minnesota 

HOUSTON, Texas 

MINNEAPOLIS, Minnesota 

PRINCETON, New Jersey 

SAN DIEGO, Califomla_ 

GREGORY, Texas 

HOUSTON, Texas^ 

MINNEAPOLIS , Minnesota 

ROMEOVILLE. Illinois 

HOUSTON, Texas 

WEST HAVERSTRAW , New York 

WALNUT CREEK, Callfomia 

HOUSTON, Texas 

MINNEAPOLIS. Minnesota 

MINNEAPOLIS , Minnesota 

MINNEAPOLIS , Minnesota 

D-U-N-S® NUMBER 

00-820-0680 

02-364-2627 

02-642-0989 

02-822-4637 

02-822-4777 

02-824-5822 

02-825-1143 

02-825-5979 

02-825-8890 

02-826-4344^ 

02-969-1099 

04-974-3193. 

06-263-1809 

08-525-8411 

09-946-3148 

36-143-9698 

10-347-2010 

11-446-6571 

12-080-7255 

12-609-4049 

12-609-4205 

12-609-5772 

13-211-9111 

13-159-699^ 

13-159-7119 

This list is limited to the first 25 affiliates. 
For the complete list. Please logon to DNBi and view the Dynamic Family Tree Information. 

Predictive Scores 

Currency: Shown in USD unless otherwise indicated 

P&Byiabil|tY.Ratjng Summaiy 

The D8.B Viability Rating uses D&B's proprietary analytics to compare the most predictive business risk indicators and deliver a highly reliable 
assessment of the probability that a company will go out of business, become dormant/inactive, or file for bankruptcy/insolvency within the next 12 
months. The D&B Viability Rating is made up of 4 components: 



k v iab i l i ty Score Lowest Risk: l Highest Risk:9 

...J 

) Compared to All US Businesses within the D&B Database: 
I 
i ; 
j • Level of Risk: Moderate Risk 

I • Businesses ranked 6 have a probability of becoming no longer viable: 13 % 

j • Percentage of businesses ranked 6: 30 % 

I • Across all US businesses, the average probability of becoming no longer viable: 14 % 

I : 

K Port fo l io Compar ison Lowest Risk: l Highest Risk:9 

\ Compared to All US Businesses within the same MODEL SEGMENT: 

( • Model Segment: Flrmographics and Business Activity 

\ • Level of Risk: Moderate Risk 

\ • Businesses ranked 5 within this model segment have a probability of becoming no longer viable: 13 % 

! • Percentage of businesses ranked 5 with this model segment: 13 % 

! • Within this model segment, the average probability of becoming no longer viable: 16 % 

Data Depth Indicator Predictive Data:A Descriptive Data:G 

Data Depth Indicator: 

V Basic Firmographics 

X No Financial Attributes 

1 Greater data depth can increase the precision of the D&B Viability Rating assessment. 

Company Profi le Subsidiary 

CreditCapacity Surnmary 

This credit rating was assigned because of D&B's assessment of the company's creditworthiness. For more information, see the 

D&B Rating Key 
; i 

D$B Rating: -

The Rating was changed on April 17, 2017 because of D & B's overall assessment of the company's financial, payment and history information. 

The blank rating symbol should not be interpreted as indicating that credit should be denied. It simply means that the information available to D&B does 
notpermit us to classify the company wiUnin our rating key and that further enquiry should be made before reaching a decision. Some reasons for using 
a "-" symbol include: deficit net worth, bankruptcy proceedings, insufficient payment information, or incomplete history information. 

Below Is an overview of the companys 
rating /tistory since 08-15-2014 ^""^^^^ °^ Employees Total: 40 

P^B Rating Date Applied 

04-17-2017 

1R2 ' 06-20-2016 



1R3 08-15-2014 

D&B Credit Limit Recommendation 

Conservative credit Limit 35,000 

Aggressive credit Limit: 70,000 

Risk category for this business : L O W 

The Credit Limit Recommendation (CLR) is intended to serve as a directional benchmark for all businesses within the same line of business or industry, 
and is not calculated based on any individual business. Thus, the CLR is intended to help guide the credit limit decision, and must be balanced in 
combination with other elements which reflect the individual company's size, financial strength, payment history, and credit worthiness, all of which can be 
derived from D&B reports. 

Risk is assessed using D&Bs scoring methodology and is one factor used to create the recommended limits. See Help for details. 

Financial Stress Class Sum 

The Financial Stress Score predicts the likelihood of a firm ceasing business without paying all creditors in full, or reorganization or obtaining relief from 
creditors understate/federal law over the next 12 months. Scores were calculated using a statistically valid model derived from D&Bs extensive data files. 

The Financial Stress Class of 4 for (his company shows fhat firms with this class had a failure rate of 0.94% (84 per W.OOO), which Is 1.75 times higher 
than the average of businesses in D & B's database. 

, . . > i / v (Lowest Risk: 1; Highest Risk:5) 
Financial Stress Class : 4 ^ 

Moderately higher than average risk of severe financial stress, such as a bankruptcy or going out of business with unpaid debt, over the next 12 months. 

Probability of Failure: 

Risk of Severe Financial Stress for Businesses with this Class: 0.84 % {84 per 10.000) 
Financial Stress National Percentile : 11 (Highest Risk: 1; Lowest Risk: 100) 
Financial Stress Score : 1404 (Highest Risk: 1,001; Lowest Risk: 1,875) 
Average Risk of Severe Financial Stress for Businesses in D&B database: 0.48 % ( 48 per 10,000) 

The Financial Stress Class of this business Is based on the following factors: 

No payment experiences. 
Limited time under present management control 



Notes: 

The Financial Stress Class indicates that this firm shares some of the same business and financial characteristics of other companies with this 
classification. It does not mean the firm will necessarily experience financial stress. 
The Probability of Failure shows the percentage ot firms in a given Class that discontinued operations over the past year with loss to creditors. The 
Protiability of Failure - National Average represents the national failure rate and is provided for comparative purposes. 
The Financial Stress National Percentile reflects the relative ranking of a company among all scorable companies in D&Bs file. 
The Financial Stress Score offers a more precise measure of the level of risk than the Class and Percentile, it is especially helpful to customers 
using a scorecard approach to determining overall business performance. 

N o ^ s . National % 

This Business 11 

Region: I^IDDLE ATLANTIC 44 

industry: I INFRASTRUCTURE 43 

Employed range: 20-99 66 

Years in Business: 6-10 43 

This Business has a Financial Stress Percentile that shows: 

Higher risk than other companies in the same region. 

Higher risl^ than other companies in the same industry. 

Higher risk than other companies in the same employee size range. 

Higher risk than other companies with a comparable number of years in business. 

Credit S^ore Summary, 

The Commercial Credit Score (CCS) predicts the likelihood of a business paying its bills in a severely delinquent manner (91 days or more past terms). 

The Credit Score class of 3 for this company shows that 5.8% of firms with this class paid one or more bills severely delinquent, which is lower than the 
average of businesses in D & B's database. 

*. j - i - , « . "3 / \ Lowest Risk:1 ;Highest Risk :5 
Credit Score Class : ^ ^ 

Incidence of Delinquent Payment 

Among Companies with this Classification: 5.80 % 
Average compared to businesses in D&Bs database: 10.20 % 
Credit Score Percentile : 57 (Highest Risk: 1; Lowest Risk: 100) 
Credit Score: 509 (Highest Risk: 101; Lowest Risk:670) 

The Credit Score Class of this business is based on the following factors: 

No payment experiences reported 
Higher risk region based on delinquency rates for this region 
Limited time under present management control 
Limited business activity signals reported In the past 12 months 

Notes: 

The Commercial Credit Score Risk Class indicates that this firm shares some of the same business and financial characteristics of other companies 
with this classification. It does not mean the fimn will necessarily experience severe delinquency. 
The Incidence of Delinquent Payment is the percentage of companies with this classification that were reported 91 days past due or more by 
creditors. The calculation of this value is based on D&B's trade payment database. 
The Commercial Credit Score percentile reflects the relative ranking of a firm among all scorable companies in DSB's file. 
Tha Commercial Credit Score offers a more precise measure of the level of risk than the Risk Class and Percentile. It is especially helpful to 
customers using a scorecard approach to determining overall business performance. 

Nq|TOs| National % 

This Busiriess 57 

Region: [MIDDLE ATLANTIC 51 



Industry: INFRASTRUCTURE 

Employe^ range: 20-99 

Years in Business: 6-10 

32 

80 

43 

This business has a Credit Score Percentile that shovre: 

Lower risk than other companies in the same region. 

Lower risk than other companies in the same industry. 

Higher risk than other companies in the same employee size range. 

Lovrer risk than other companies with a comparable number of years in business. 

Trade Payments 

D&B PAYDEX® 

Currency: Shown in USD unless otherwise indicated 

Timeliness of historical payments for this company. 

Current PAYDEX is 

Industry Median Is 

Payment Trend currently Is 

Unavailable 

78 Equal to 3 days beyond tenns 

Unavailable, compared to payments three months ago 

Indications of slowness can be the result of dispute over merchandise, skipped invoices etc. Accounts are sometimes placed for collection even though 
the existence or amount of the debt is disputed. 

Total payment Experiences in DfiiBs File (HQ) 

Payments Wlttiin Terms (not weighted) 

Trade Experiences with Slow or Negative Payments{%) 

Total Placed For Collection 

High Credit Average 

Largest High Credit 

Highest Now Owing 

Highest Past Due 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

D&B has not received a sufficient sample of payment experiences to establish a PAYDEX score.D&B receives nearly 400 million payment experiences 
each year. We enter these new and updated experiences into D&B Reports as this information is received. At this time, none of those experiences relate 
to this company. 

P.&B PAYDEX® C o m p a r i s o n . 

Current Year 

PAYDEX® Of this Business compared to the Primary Industry from each of the last four quarters. The Primary Industry Is Energy services . based on SIC 
code 4911 . 

Shows the trend in D&B PAYDEX scoring over the past 12 months. 

I 9/16 10/16 11/16 12/16 1/17 2/17 3/17 4/17 5/17 6/17 7/17 8/17 

This Business UN UN UN UN UN UN UN UN UN UN UN UN 

Indijstrjr Quartlles 



Upper 80 . . 80 . . 80 . . 80 . . 

Median I 78 . . 78 . . 78 . . 78 . . 

Lower 70 . . 70 . . 70 . . 70 . . 

Current PAYDEX for this Business is Unavailable terms 
The 12-month high is UN , or equal lo OVER 120 DAYS BEYOND terms 
The •12-month low is UN , or equal to OVER 120 DAYS BEYOND terms and the D&B PAYDEX® was also unavailable during the period 

Previous Year 

Shows PAYDEX of this Business compared to the Prirhary Industry from each of the last four quarters. The Primary Industry is Energy sen/ices , based 
on SIC code 4911 . 

„ , , . „ 09/15 12/15 03/16 06/16' 
Pra^loi^Year ^3.^5 ^^,,,5 Q^.^g ^^ ' IB 

This Business 80 80 UN UN 

Industry! Quartlles 

Upper 

Median 

Lower 

Based on payments collected over the last 4 quarters. 

Current PAYDEX for this Business is Unavailable terms 
The present industry median Score is 78 , or equal to 3 days beyond tenns 
Industry upper quartile represents the performance of the payers in the 75th percentile 
Industry lower quartile represents the performance of the payers in the 25th percentile 

80 

77 

70 

80 

78 

70 

80 

78 

70 

80 

78 

70 

Paynient Habjts 

For all payment experiences within a given amount of credit extended, shows the percent that this Business paid within terms. Provides number of 
experiences to calculate the percentage, and the total credit value of the credit extended. 

$C^?dit Extended 

Over 100,000 

' 50^000-100,000 

15,000-49,999 

: 5.;000-14,999 

1,000-4,999 

Under 1,000 

4 Payment Experiences 

0 

0 

0 

0 

0 

0 

Total Amount 

0 

0 

0 

0 

0 

0 

% of Payments Within Terms ; 

0% 

0% 

0% 

0% 

0% 

0% 

Based on payments collected over last 24 months. 

All Payment experiences reflect how bills are paid in relation to the terms granted. In some instances, payment beyond terms can be the result of disputes 
over merchandise, skipped invoices etc. 

Deta.i.led payment history for tilis CO 

D&B has not received a sufficient sample of payment experiences to establish a PAYDEX score.D&B receives nearly 400 million payment experiences 
each year. We enter these new and updated experiences into D&B Reports as this information is received. At this lime, none of those experiences 
relate to this company. 

Public Filings 

Currency: Shown in USD unless othenwise indicated ^ 



Summary 

A check of D&B's public records database indicates that no filings were found for BIDURENERGY, INC. at 4433 Genesee St Ste 401 , Buffalo NY. 

D&B's extensive database of public record information is updated daily to ensure timely reporting of changes and additions. It includes business-
related suits, liens, judgments, banknjptcies, UCC financing statements and business registrations from every state and the District of Columbia, as 
well as select filing types from Puerto Rico and the U.S. Virgin Islands. 

D&B collects public records through a combination of court reporters, third parties and direct electronic links with federal and local authorities. Its 
database of U.S. business-related filings is now the largest of Its kind. 

Goy^.rP.W'.®.')* A9.*.'.YJi*Y. 

Activity summary 

Borrower (Dlr/Guar) 

Administrative Debt 

Contactor 

Grantee 

Party excluded from federal program(s) 

NO 

NO 

NO 

NO 

NO 

Possible candidate for socio-economic program consideration 

Labour Surplus Area 

Small Business 

8(A) flrni 

YES (2017) 

N/A 

N/A 

The details provided in the Government Activity section are as reported to Dun & Bradstreet by the federal government and other sources. 

Special Events 

Spec ja l Eyet i t s 

Currency: Shown in USD unless otherwise indicated 

06/06/2017 

Business address has changed from 4455 Genesee St Ste 6 , Buffalo, NY, 14225 to 4433 Genesee St Ste 401, Buffalo, NY, 14225. 

History & Operations 

Currency: Shown in USD unless otherwise indicated 

Company Overview 

Company Name: 

Doing Business A s : 

Street Address: 

Phone: 

URL: 

History 

Present management control 

BIDURENERGY, INC. 

(SUBSIDIARY OF NRG ENERGY, INC., PRINCETON, NJ) 

4433 Genesee St Ste 401 
tifloved From: 4455 Genesee St Ste 6 , Buffalo, Ny 

Buffalo, NY 14225 

716 565-1327 

http://www.nrgenergy.com 

Is dear 

7 years 

History 

http://www.nrgenergy.com


The following information was reported: 06/06/2017 

Officer(s): STEVE MOFITT, PRESIDENT 

DIRECTOR(S): -rHEOFFlCER(S) 

The New York Secretary of State's business registrations file showed that Bidurenergy, Inc. was registered as a Corporation on November 23, 2005. 

Business started 2009. Present control succeeded 2010.100% of capital stock is owned by parent company. 

STEVE MOFITT. Work history unknown. 

AFFILIATES : 
The following are related through common principals, management and/or ownership: Ace Energy Inc, Buffalo, NY. Started'2004'. DUNS #161106799. 
Operates as Operates as business consulting sen/ices, specializing in energy conservation (energy management) (100%). 
Energy Curtailment Specialists, Inc., Buffalo, NY. Started '2003'. DUNS #612501093. Operates as Operates as an energy consen/ation consultant 
(100%). 

Business address has changed from 4455 Genesee St Ste 6 , Buffalo, NY, 14225 to 4433 Genesee St Ste 401, Buffalo, NY, 14225. 

Business Registration 

CORPORATE AND BUSINESS REGISTRATIONS REPORTED BY THE SECRETARY OF STATE OR OTHER OFFICIAL SOURCE AS OF 

Aug 04 2017 

Registered Name: 

Business type: 

Corporation type: 

Date incorporated: 

BIDURENERGY, INC. 

CORPORATION 

PROFIT 

Nov 23 2005 

State of incorporation: NEW YORK 

Filing date: 

Registration ID: 

Duration: 

Status: 

Where filed: 

Principals: 

Nov 23 2005 

3285156 

PERPETUAL 

ACTIVE 

SECRETARY OF STATE/CORPORATION DIVISION . ALBANY , NY 

SCOTT B. HART . CHAIRMAN OF THE BOARD , 211 CARNEGIE CENTER , 
PRINCETON , NJ , 085400000 

Pperations 

06/06/2017 

Description: 

Employees: 

Facilities: 

Subsidiary of NRG ENERGY, INC., PRINCETON, NJ which operates as power and energy company. Parent company owns 
100% of capital stock. 

Provides energy services (100%). 

All sales cash. Sells to commercial concerns and general public. Territory: Local. 

40 which includes officer(s). 

Leases 11,000 sq. ft. on two floor of 2 story brick building. 

SIC & NAICS 

SIC: 

Based on infomiation in our file, D&B has assigned this company an extended 8-digit SIC. DSB's use of 8-digit SICs enables us to be more specific about 
a company's operations than if we use the standard 4'digit code. 

The 4-digit SIC numbers link to the description on the Occupational Safety & Health Administration (OSHA) Web site. Links open in a new browser 
window. 

4911 0000 Electric sen/ices 

NAICS: 



221118 Other Electric Power Generation 

Financials 

Company Financials: p&B 

Additional Financial Data 

Source contacted verified Information on June 01 2017. 

Request Financial Statements 

Request Financial Statements ] 

Requested financials are provided byBIDURENERGY, INCand are not DUNSRlght certified. 

i<ey Business Ratios 

D & B has been unable to obtain sufficient financial information from this company to calculate business ratios. Our check of additional outside sources also 
found no information available on its financial performance. 

To help you in this instance, ratios for other firms in the same industry are provided below to support your analysis of this business. 

Based on this Number of Establishments 

Industry Norms Based On 21 Establishments 

Profitability 

Return on Sales % 

Return on Net Worth % 

Shorti-Terhi Solvency 

Current Ratio 

Quick Ratio 

Efficiency^ 

Assets to Sales % 

Sales / Net V\/orking Capital 

Utillzatlori 

Total Liabilities / Net Worth {%) 

21 

This Business 

UN 

UN 

UN 

UN 

UN 

UN 

Industry Median 

6.8 

7.2 

1.5 

0.6 

303.1 

5.5 

Industry Quartile 

UN 

UN 

UN 

UN 

UN 

UN 

UN 217.2 UN 

UN = Unavailable 

This information may not be reproduced in whole or in part by any means of reproduction. 
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