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INITIAL CERTIFICATION APPLICATION FOR ELECTRIC
AGGREGATORS/ POWER BROKERS

Please print or type all required information. Identify all attachments with an exhibit label and
title (Example: Exhibit A-12 Company History). All attachments should bear the legal name of
the Applicant. Applicants should file completed applications and all related correspondence with
the Public Utilities Commission of Ohio, Docketing Division; 180 East Broad Street, Columbus,
Ohio 43215-3793.

This PDF form is designed so that you may input information directly onto the form.

A. APPLICANT INFORMATION

A-1  Applicant intends to be certified as: (check all that apply)

» Power Broker

O Aggrepator

A-2  Applicant’s legal name, address, telephone number and web site address

Legal Name DNE SalesLLC -
Address 35A Smithfield Blvd S. 221 Plattsburgh New York, 12901

Telephone # @17

Web site address (if any) www.dneresources com

You may also download the form, by saving it to your local disk, for later use.

A-3  List name, address, telephone number and web site address under which Applicant
will do business in Ohio

Legal Name ONE Sales LLC
Address 35A Smithfield Bivd S. 221 Plattsburgh New York, 12901

Telephone # (esg) 631777

Web site address (if any) www onerescurces.com

A-4  List all names under which the applicant does business in North America
Daminion NewEnergy Inc

DNE Sales LLC

DNE Resources

A-5  Contact person for regulatory or emergency matters

Name Steve Shoiry
Title_ceo




A-6

A-10

Business address 4000 rue Saint Ambroise S. 398 Montreal, Quebec, hdc 2c7 Canada

Telephone # (s14) 262-8619

Fax #

E-mail address

stave shoiry @dneresources com

Contact person for Commission Staff use in investigating customer complaints

Name Jean-Marc Gohier

Title coo

Business address 4000 rue Saint Ambroise S. 398 Montreal. Quebec. hdc 2¢7 Canada

Telephone # (514) 880-6923

Fax #

E-mail address

jmg@dnehq.com

Applicant's address and toll-free number for customer service and complaints

Customer Service address 4000 we Saint Ambroise S. 388 Montreal, Quebec, hdc 2¢7 Canada

Toll-free Telephone # _(888) 6317977

E-mail address

Fax #

legal @dneresources com or billing @ dneresources com

Applicant's federal employer identification number # 990368413

Applicant’s form of ownership (check one)

o Sole Proprietorship o Partnership
o Limited Liability Partnership (LLP) xf Limited Liability Company (LLC)
o Corporation o Other

(Check all that apply) Identify each electric distribution utility certified territory in
which the applicant intends to provide service, including identification of each customer
class that the applicant intends to serve, for example, residential, small commercial,

mercantile commercial, and industrial. (A mercantile customer, as defined in (A) (19) of Section
4928.01 of the Revised Code, is a commercial customer who consumes more than 700,000 kWh/year or is

part of a national account in one or more states).

a First Energy
@ Ohio Edison
@ Taledo Edison
@ Cleveland Electric lluminating
@ Duke Energy
2 Monongahela Power
@ American Electric Power
@ Ohio Power
@ Columbhus Southern Power
@ Dayton Power and Light

o Residential
o Residential
a Residential
o Residential
o Residential

n Residential
o Residential
o Residential

w Commercial
& Commercial
o Commercial
B Commercial
@ Commercial

o Commercial
B Commercial
o Commercial

B Mercantile
@ Mercantile
z Mercantile
@ Mercantile
@ Mercantile

a Mercantile
v Mercantile
o Mercantile

2 Industrial
2 Industrial
@ Industrial
@ Industrial
o Industrial

2 Industrial
@ Industrial
o Industrial

1



A-11

A-12

A-13

A-14

A-15

B-1

B-2

Provide the approximate start date that the applicant proposes to begin delivering services

May 8, 2017

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit A-12 "Principal Officers. Directors & Partners" provide the names, titles,

addresses and telephone numbers of the applicant’s principal officers, directors, partners,
or other similar officials.

Exhibit A-13 "Company History." provide a concise description of the applicant’s

company history and principal business interests,

Exhibit A-14 "Articles of Incorporation and Bylaws," if applicable, provide the

articles of incorporation filed with the state or jurisdiction in which the Applicant is
incorporated and any amendments thereto.

Exhibit A-15 "Secretary of State," provide evidence that the applicant has registered
with the Ohio Secretary of the State.

APPLICANT MANAGERIAL CAPABILITY AND EXPERIENCE

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit B-1 “Jurisdictions of Operation,” provide a list of all jurisdictions in which
the applicant or any affiliated interest of the applicant is, at the date of filing the

application, certified, licensed, registered, or otherwise authorized to provide retail or
wholesale electric services including aggregation services.

Exhibit B-2 "Experience & Plans,” provide a description of the applicant’s experience
and plan for contracting with customers, providing contracted services, providing billing

statements, and responding to customer inquiries and complaints in accordance with
Commission rules adopted pursuant to Section 4928.10 of the Revised Code.



B-3

B-5

Exhibit B-3 "Summary of Experience." provide a concise summary of the applicant’s
experience in providing aggregation service(s) including contracting with customers to

combine electric load and representing customers in the purchase of retail electric
services. (e.g. number and types of customers served, utility service areas, amount of
load, etc.).

Exhibit B-4 "Disclosure of Liabilities and Investigations," provide a description of all
existing, pending or past rulings, judgments, contingent liabilities, revocation of
authority, regulatory investigations, or any other matter that could adversely impact the
applicant’s financial or operational status or ability to provide the services it is seeking to
be certified to provide.

Disclose whether the applicant, a predecessor of the applicant, or any principal officer of
the applicant have ever been convicted or held liable for fraud or for violation of any
consumer protection or antitrust laws within the past five years.

@ No o Yes

If yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of Consumer
Protection Violations” detailing such violation(s) and providing all relevant documents.

Disclose whether the applicant or a predecessor of the applicant has had any certification,
license, or application to provide retail or wholesale electric service including
aggregation service denied, curtailed, suspended, revoked, or cancelled within the past
two years.

o No @ Yes

If yes, provide a separate attachment labeled as Exhibit B-6 "Disclosure of

Certification Denial. Curtailment, Suspension, or Revocation” detailing such

action(s) and providing all relevant documents.

C. APPLICANT FINANCIAL CAPABILITY AND EXPERIENCE

C-2

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit C-1 “Annual Reports.” provide the two most recent Annual Reports to
Shareholders. If applicant does not have annual reports, the applicant should provide
similar information in Exhibit C-1 or indicate that Exhibit C-1 is not applicable and why.
(This is generally only applicable to publicly traded companies who publish annual reports)

Exhibit C-2 “SEC Filings.” provide the most recent 10-K/8-K Filings with the SEC. If
the applicant does not have such filings, it may submit those of its parent company, An
applicant may submit a current link to the filings or provide them in paper form. If the
applicant does not have such filings, then the applicant may indicate in Exhibit C-2 that
the applicant is not required to file with the SEC and why.



C-4

C-5

Exhibit C-3 “Financial Statements,” provide copies of the applicant’s two most recent
years of audited financial statements (balance sheet, income statement, and cash flow
statement). If audited financial statements are not available, provide officer certified
financial statements. If the applicant has not been in business long enough to satisfy this
requirement, it shall file audited or officer certified financial statements covering the life
of the business. If the applicant does not have a balance sheet, income statement, and
cash flow statement, the applicant may provide a copy of its two most recent years of tax
returns (with social security numbers and account numbers redacted).

Exhibit C-4 “Financial Arrangements,” provide copies of the applicant's financial

to satisfy collateral requirements to conduct retail electric/gas business activity (e.g.,
parental or third party guarantees, contractual arrangements, credit agreements, etc.,).

Renewal applicants can fulfill the requirements of Exhibit C-4 by providing a current
statement from an Ohio local distribution utility (LDU) that shows that the applicant
meets the LDU’s collateral requirements.

First time applicants or applicants whose certificate has expired as well as renewal
applicants can meet the requirement by one of the following methods:

1. The applicant itself stating that it is investment grade rated by Moody’s, Standard &
Poor’s or Fitch and provide evidence of rating from the rating agencies.

2. Have a parent company or third party that is investment grade rated by Moody’s,
Standard & Poor’s or Fitch guarantee the financial obligations of the applicant to the

LDU(s).

3. Have a parent company or third party that is not investment grade rated by

Moody’s, Standard & Poor’s or Fitch but has substantial financial wherewithal in the
opinion of the Staff reviewer to guarantee the financial obligations of the applicant to the
LDU(s). The guarantor company’s financials must be included in the application if the
applicant is relying on this option.

4. Posting a Letter of Credit with the LDU(s) as the beneficiary.

If the applicant is not taking title to the electricity or natural gas, enter “N/A" in Exhibit
C-4. An N/A response is only applicable for applicants seeking to be certified as an
aggregator or broker.

Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted

income statements for the applicant’s ELECTRIC related business activities in the
state of Ohio Only, along with a list of assumptions, and the name, address, email
address, and telephone number of the preparer. The forecasts should be in an annualized
format for the two years succeeding the Application year.



C-6  Exhibit C-6 “Credit Rating,” provide a statement disclosing the applicant’s credit rating

as reported by two of the following organizations: Duff & Phelps, Dun and Bradstreet
Information Services, Fitch IBCA, Moody’s Investors Service, Standard & Poors, or
a similar organization. In instances where an applicant does not have its own credit
ratings, it may substitute the credit ratings of a parent or affiliate organization,
provided the applicant submits a statement signed by a principal officer of the
applicant’s parent or affiliate organization that guarantees the obligations of the

a %lilca:ant. 6!f an applicant or its parent does not have such a credit rating, enter “N/A” in
xhibit C-6.

C-7  Exhibit C-7 “Credit Report,” provide a copy of the applicant’s credit report from

Experion, Dun and Bradstreet or a similar organization. An applicant that provides an
investment grade credit rating for Exhibit C-6 may enter “N/A” for Exhibit C-7.

C-8  Exhibit C-8 “Bankruptcy Information,” provide a list and description of any
reorganizations, protection from creditors or any other form of bankruptcy filings made
by the applicant, a parent or affiliate organization that guarantees the obligations of the
applicant or any officer of the applicant in the current year or within the two most recent
years preceding the application.

C-9  Exhibit C-9 “Merger Information,” provide a statement describing any dissolution or
merger or acquisition of the applicant within the two most recent years preceding the
application.

C-10 Exhibit C-10 “Corporate Structure.” provide a description of the applicant’s corporate
structure, not an internal organizational chart, including a graphical depiction of such
structure, and a list of all affiliate and subsidiary companies that supply retail or
wholesale electricity or natural gas to customers in North America. If the applicant is a
stand-alone entity, then no graphical depiction is required and applicant may respond by
stating that they are a stand-alone entity with no affiliate or subsidiary companies.

Month Year
Wilium  MALK NSO M, Notw

Print Name and Title

Signature of official administering oath

My commission expires on r\}E\P Jor




Ol e CANADA

PRovact

~County of (%JQQ‘ZQ— g

AFFIDAVIT
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{Town)

Sill/ﬁ g /m o 2 Affiant, being duly sworn/affirmed according to law, deposes and says that:
He/Sheisthe CEQ (Office of Affiant) of TSN E  Safe s L{CName of Applicant);

That he/she is authorized to and does make this affidavit for said Applicant,
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)

10.

The Applicant hercin, attests under penalty of false statement that all statements made in the
application for certification are true and complete and that it will amend its application while the
application is pending if any substantial changes occur regarding the information provided in the
application.

The Applicant herein, attests it will timely file an annual report with the Public Utilities Commission
of Ohio of its intrastate gross receipts, gross earnings, and sales of Kilowatt-hours of electricity
pursuant to Division (A) of Section 4905.10, Division (A) of Section 4911.18, and Division (F) of
Section 4928.06 of the Revised Code.

The Applicant hercin, attests that it will timely pay any assessments made pursuant to Sections
4905.10, 491 1.18, or Division F of Section 4928.06 of the Revised Code.

The Applicant herein, attests that it will comply with all Public Utilities Commission of Ohio rules or
orders as adopied pursuant to Chapter 4928 of the Revised Code.

The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
and its Staff on any utility matter including the investigation of any consumer complaint regarding any
service offered or provided by the Applicant,

The Applicant herein, attests that it will fully comply with Section 4928.09 of the Revised Code
regarding consent to the jurisdiction of Ohio Caurts and the service of process.

The Applicant herein, atlests that it will comply with all state and/or federal rules and regulations
concerning consumer protection, the environment, and advertising/promaotions.

The Applicant herein, attests that it will use its best efforts to verify that any entity with whom it has a
contractual relationship to purchase power is in compliance with all applicable licensing requirements
of the Federal Energy Regulatory Commission and the Public Utilities Commission of Ohio.

The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
the electric distribution companies, the regional transmission entities, and other electric suppliers in the
event of an emergency condition that may jeopardize the safety and reliability of the electric service in
accordance with the emergency plans and other procedures as may be determined appropriate by the
Commission.

If applicable to the service(s) the Applicant will provide, the Applicant herein, attests that it will adhere
to the reliability standards of (1) the North American Electric Reliability Council (NERC), (2) the
appropriate regional reliability council(s), and (3} the Public Utilities Commission of Ohio. (Only
applicable if pertains to the services the Applicant is offering)



11. The Applicant herein, attests that it will inform the Commission of any material change to the
information supplied in the application within 30 days of such material change, including any change

in contact person for regulatory purposes or contact person for Saff use in investigating customer
complaints.

That the facts above set forth are true and correct to the best of his’her knowledge, information, and belief and that
he/she g said A to be able to prove the same at any hearing hereof.

CEO

day of APM , ?\O ! ?’

Month Year

Lilliem Halkﬂiﬁm \, Nt g

Print Name and Title
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;ulll "a nu‘,
i
”

\-/n’//




Exhibit A-12 “Principal Officers, Directors & Partners”

Wayne Burke — President — 4000 rue St. Ambroise S. 398 Montreal QC H4C 2C7
Steve Shoiry — CEO - 4000 rue St. Ambroise S. 398 Montreal QC H4C 2C7
Matthew Sherrett — CFO - 4000 rue St. Ambroise S. 398 Montreal QC H4C 2C7
Jean-Marc Gohier — COO - 4000 rue St. Ambroise S. 398 Montreal QC H4C 2C7



Exhibit A — 13 “Company History”

DNE Resources is an independent energy consulting firm specializing in energy procurement
(natural gas and electricity purchasing) and energy efficiency (energy auditing, energy
monitoring, HVAC and LED lighting) in deregulated energy markets. Following our core values
of trust, respect and the constant pursuit of excellence, we have helped over 400,000 clients
choose energy programs based on their priorities — be they carbon neutrality, reduced spending
and/or budget stability.

DNE is the outcome of a partnership between Steve Shoiry and Wayne Burke. DNE was born in
Steve's apartment in late 2009. In 2004, Wayne was offered a job in energy sales, and over the
ensuing five years was promoted and transferred across Canada to open offices. Today, DNE
Resources is a multinational corporation with over 180 employees.

DNE Resources was built from trust, respect and the constant pursuit of excellence. It is these
core values that we instill in our workforce every day. Every decision, policy, and procedure
employed at DNE is made with these core values in mind. DNE Resources helps businesses
assess their current buying strategy, analyze the market conditions, review available energy
options, implement a game plan, track performance, and conduct an annual review of their energy
portfolio. After the initial market assessment, we work closely with purchasing teams to outline
budgeting and financial objectives. Using our strong supplier relationships and purchasing power,
we negotiate on behalf of our customers for the best price. Based on the original energy
assessment, the customer’s risk aversion and financial goals, we will recommend a product
structure tailored to a particular business.



Exhibit A-14 "Articles of Incorporation and Bylaws"

Delaware .. .

The First State

I, JEFFREY W. BULLOCK, SECRETARY OF STATE OF THE STATE OF
DELAWARE, DO HEREBY CERTIFY TRE ATTACHED I5 A TRUE AND CORRECT
COPY OF THE CERTIFICATE OF FORMATION OF "DNE SALES, LLC", FILED

IN THIS OFFICE ON THE TWENTY-SEVENTH DAY OF MAY, A.D. 2011, AT 3
O'CLOCK P.M.

SN ST

Jefirey W. Bullock, Secratary of State =
4988203 8100 A ION: 8796324

DATE: 05-31-11

110647435

You may verify this certificate onlipe
at corp.delavare.gov/authver. shtml



Stata of Delaware
* g Sacre af Stag
visian ans
Delivered 03:12 :ﬁ 05/27/2011

FIZLED 03:00 FM 05/27/2011
SRV 110647435 - 4989203 FILE CERTIFICATE OF FORMATION
OF
DNE Sales, LLC

The undersigned, an authorized natural person, for the purpose of forming a limited liability company, under the
provisions and subject to the requirements of the State of Delaware (particularly Chapter 18, Title 6 of the
Delaware Code and the acts amendatory thereof and supplemental thereto, and known, identified, and referred to
as the “Delaware Limited Liability Company Act”), hereby certifies that:

FIRST: The name of the limited liability company (hereinafter called the “limited

liability company”) is: DNE Sales, LLC

SECOND: The address of the registered office of the limited liability company in the State of
Delaware is located at: 108 West 13th Street, Wilmington, Delaware 19801. Located in
the County of New Castle. The name of the registered agent at that address is Business
Filings Incorporated

THIRD: The duration of the limited liability company shall be perpetual.

FOURTH: The name and address of the member is:

7818947 Canada Inc, 1500 14th St SW Ste 210, Calgary, Alberta T3C 1C9 Canada

Executed on May 27, 2011

Wl

Business Filings Incorporated,
Authorized Person
Mark Williams, A.V.P.




Exhibit A-15 "Secretary of State"

O 0 A

DATE: DOCUMENTD  DESCRIFTION EXPED PENALTY coPY
02/06/2013 201303700569 Rasnmmn OF FORBIGN FOR 125 00 00 .00 oo .00
PROFIT LLC {LFP)
Receipt

This is not a bill. Please do not remit payment.

BUSINESS FILINGS INCORPORATED
ATTN:JODY SMIEJA

8040 EXCELSIOR DR.STE 200
MADISON, WI 53717

STATE OF OHIO

CERTIFICATE
Ohio Secretary of State, Jon Husted

2171589
It 1s hereby certified that the Secretary of State of Ohio has custody of the business records for
DNE SALES, LLC

and, that said business records show the filing and recording of:

Document(s): Document No(s):
REGISTRATION OF FOREIGN FOR PROFIT LLC 201303700569

Witness my hand and the seal of the
Secretary of State at Columbus, Ohio
this 5th day of February, A.D. 2013.

B P ‘." S

United States of America ; ¥
State of Qhio

Office of the Secretary of State Ohio Secretary of State




UNITED STATES OF AMERICA
STATE OF OHIO
OFFICE OF THE SECRETARY OF STATE

1, Jon Husted, do hereby certify that I am the duly elected, qualified and present
acting Secretary of State for the State of Ohio, and as such have custody of the
records of Ohio and Foreign business entities; that said records show DNE
SALES, LLC, a Delaware For Profit Limited Liability Company, Registration
Number 2171589, filed on February 5, 2013, is currently in FULL FORCE AND
EFFECT upon the records of this office.

Witness my hand and the seal of the
Secretary of State at Columbus, Ohio
this 4th day of April, A.D. 2017.

o ot

Ohio Secretary of State

Validation Number: 201709400780



Exhibit B-1 “Jurisdiction of Operation”

- New York
- Connecticut



Exhibit B-2 “Experience & Plans”

DNE would like to have a broker’s license to offer Direct Energy, Hudson Energy,
Constellation Energy, Spark Energy, and Public Power contracts from small to large
commercial customers in the Ohio electricity market. DNE has a history of successful
b2b sales within the Ohio electricity market, having spent two and a half years serving
over 1000 customers. Our role as a broker is to find new customers for our supply
partners and provide competitive pricing and market updates for the consumer. After the
initial agreement we conduct a terms verification call (TPV). The relationship then
becomes between the supplier and the customer. DNE is not involved in billing or
account inquiries of any kind. DNE does have a history of recording excellent customer
service reviews with all of our supplier partners. We investigate any concerns that arise
immediately and address them quickly.



Exhibit B-3 “Summary of Experience”

Not applicable as DNE Sales LLC does not provide aggregation services so this
exhibit is not applicable.



Exhibit B-4 “Disclosure of Liabilities and Investigations”

Except as disclosed in Exhibit B-6, DNE does not have any other existing, pending or
past rulings, judgments, contingent liabilities, revocation of authority, regulatory
investigations, or any other matter that could adversely impact DNE's financial or
operational status or ability to provide the services it is seeking to be certified to
provide.



Exhibit B-6 “Disclosure of Certification Denial, Curtailment, Suspension, or
Revocation”

DNE previously operated in Ohio under Certificate Nos. 13-305(G) and 13-694(E).
Both certificates were renewed in May 2015. In June 2015, DNE's former counsel
filed a notice of change of address. DNE submitted 2015 annual reports, but due to
administrative oversight, did not pay the required $100 annual assessment on time.
This resulted in the assessment being referred to the Chio Attorney General for
collections. DNE remitted the assemment to the Ohio Attorney General In December
2016. However, DNE remained subject to the September 14, 2016 Order in Case No.
15-01-AU-RPT, which revoked the certificates of companies that had not paid their
2015 assessments by that date, which included DNE.

DNE became aware of the certicate revocation in the course of preparing to renew
Certificate Nos. 13-305(G) and 13-694(E). DNE regrets this oversight, and has
instituted measures to prevent such oversight in the future..



Exhibit C-1 “Annual Reports

Not applicable as DNE is not a publically traded company.



Exhibit C-2 “SEC Filings”

DNE Sales LLC is not required to file with the SEC, as it is not a publically traded
company.



Exhibit C-3 "Financial Statements"

DNE SALES, LLC

Accountants’ Compliation Report
Financial Statements

December 31, 2015 and 2014




DNE Sales, LLC

Table of Contents
Page
ACCOUNTANTS' COMPILATION REPORT 1
FINANCIAL STATEMENTS
Exhibit
Balance Sheets A 2

Statements of Operations and Member’s Deficit




Abbot, Frenyea & Russell. CPAs, 1

Certified Public Accountanty

ACCOUNTANTS' COMPILATION REPORT

To Management
7818947 Canada Inc.
DBA DNE Sales, LLC
Kirktand, QC

Management is responsible for the accompanying financial statements of DNE Sales, LLC
(a single member LLC), which camprise the balance shaets as of December 31, 2015 and
2014, and the related statements of operalions and member's deficit for the years {hen ended
in accordance with accounting principles generally accepted in the United Stales of America.
We have performed the compilation engagemenlts in accordance with Statements on
Standards for Accounting and Review Services promuigated by the Accounling and Review
Services Committee of the AICPA. We did not audit or review the financial statements nor were
we required to perform any procedures 1o verify the accuracy or compleleness of the
information provided by managemenl. Accordingly, we do nol exprass an opinion, a
conciusion, nor provide any form of assurance on these financial statements.

Management has elected to omit substantizlly all of the disctosures and the statements of
cash fiows required by accounting principles generally accepted in the United States of
America. If the omitted disclosures and the statements of cash flows were included in the
financial slatements, they might influence the user's conclusions about the Company's financial
position, resulls of operations, and cash flows. Accordingly, the financial stalements are not
designed for those wha are not informed about such matiers.

Alott, Frenyea & Rossel!
P, P.C.

July 29, 2016

AR
134 Boynion Avenue, Plansburgl, NY' 12900.1200 » Tel (338) 5017030 * Tax:(S18) 5617107 wiwalre-cpa.com
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L¥ & DNE SALES, LLC

Balance Sheels

December 31, 2015 and 2014

See accompanying accountants' compilation report
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L 20 DNE SALES, LLC

Staternents of Operations and Membar's Deficit

For the Years Ended December 31, 2015 and 2014

See accompanying accountanis’ compilation report




Exhibit 8




Exhibit C-4 “Financial Arrangements”

Not applicable as DNE seeks to be certified as a broker and does not seek to conduct
retail electric activity.



Exhibit C-5 "Forecasted Financial Statements"

DNE RESOURCES

= +18B8-631-7977

~ +1888-465-9223
www.dnerasources com

DNE Salaes LLC
2016 Financlal Statement & Forecasts for 2017-2018
Income Statement

DNE Resourcas USA (DNE Sales LLC)

i ; LS00
35 A Smithliekd Bivd, Sulte 221, Plattsburgh, NY, 12501 m A = o Bl =

Monireal | Calgary | Edmenlon | Platisbusgh | Dublin
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DNE RESOURCES
2 4+1888-631-7977
~ +1 B888-465-9223
“ www.dneresources.com

DNE Sales LLC
2016 Financlal Statement & Forecasts for 2017-2018
Balance Sheet
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DNE Resources USA (DNE Sales LLC)
35 A Smithileld Blvd, Stsile 221, Plattsburgh. NY, 12901
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Exhibit C-6 "Credit Rating"
Exhibit C-7 "Credit Report"

IEaX CREDIT
EQul REPORTS

BUSINESS CREDIT REPORT

Business iniormation

Company name DNE RESOURCES

Requestor ID
Legal name Reference number
Address 4000 RUE SAINT-AMBROISE BUREAU 358 Map Report date 2017-02-03
}N:‘ngEALQUEBEC ot File in database since 201501-07
Prone File-number 0123031857
S {514) 712-7200 Subject number GYQa3

0 10 Feel 0 40 50 (] 70 0 1 2 3 4 s
Will ( get paid? Likelihood of severa delinquency
) } - -
° x 40 &0 L 100 [ : : 3 4 5
When will | get paid? Likelihood company will cease business

Repcri Highlighis and Alers.

Non Financial Alarts
Number of Accounts Reporting 1 # of Coltections 0
Number of Dalinquancies 0 Total Amount $0
Dslinguancy Amount 30 Most racent date -
Most Savers Status - # of Legal itams ]
Date Total Amount 0
Single Highast Cradit Most racant date -
80 Day Singls Highast Cradit $1.485 ¥ of Judgments 0
13 Month Single Highest Cradit $1.485 Totsl Amount s0
All Linas Single Highest Credit $1485 Most recent date .
Crudit Limit # of Returnad chaques o
90 Day Credit Limit 30 Total Amaunt S0
13 Month Credit Limit S0 Host recent date -
All Linas Cradit Limit S0 ¥ of Liems Q
Charge Olfs Total Amount $0
Numbar of accounts charged off 4] Mosi recent date
Total amaunt charged off $0 Bank report on file No
Largest charge aff amount 50 Corporate search on file o
Date # of Ingulries on Mie é
Total Currant Credit Exposure 30
Total Qutstanding $0
Tatal Current Balance 30
Total Past Dus 30

Q w
Long-term sacured detit is NOT inciuded in the Cradit Inlormaton caiculaton

www,businesscreditreports.com - 800-748-6280
page 1 of 3



The Credit Informaton score for this business was

dolermined based on the folowing™ 70
Scare 0
Atlive m Equdax credit database for 02 years é
Currenl Payment Index is 0 0 50
Humber of Supplier ref onfieis | 10 40
On 2017-02-03 the Paymaent Index was O ponits nigher 0
than 2016-02-03 3
Number of derogatory dems on fils in the past 2 years 30 0 20 ~ R —
The mas! recent derogalory lem was recarded 0 months 1 2 20 2 ““
ago
Derogatory item amounts as a % ol dotlars owed 0 0
suppliers i3 0 Qr Q2 Qv Q¥ Qv Q¥ Qv Q¥
2015 2015 2015 2015 20%6 208 2018 2018
A o
Long-term secured dobt 8 NOT ncluded in the Payment Index cakaulavons
The Payment Indax 15 samiar to ‘days beyond tenms.* The
folowing ranges were calculaled as banchmarks 100
Payrnent® of 90
index databasa 80
All suppliers reportad being paid within terms 0 62 70
Average (o pay is shghtly beycad terms 1110 1 (4]
Average pay is 10 1o 20 days beyond lerma 1120 B 50
Average pay is 20 to 30 days beyond terms 21-30 & 40
Average pay is 3010 40 days beyond lerms 3140 & 30
Only 1% of businesses fall into this range 4180 S 20 A o . o
All suppliers reporied bewng paidin the thed 91100 3 10 0 o o
period past due or not al al 0 il i P T N P 2
No suppliers reporiad in this hme penod NA NA Qv Q¥ o¥ o4 of Qe Qv Q4

2015 2015 2015 2015 2018 2016 2016 2018

CDS nsh dass 3
3 COS Score betwaen 378 and 451 Risk of delinquency is average

BFRS nsk class 1
1 BFRS Scoro higher than or equal o 1344 Very low nsk of failure

Number of
credi
Pl score rsferances Hgh credit Total owing Current Panod 1 Period 2 Penod 3
80 Day 0 1 $1,495 30 $0 $o
13 Month 0 1 $1,495 $0 30 S0 30 $0
All References o 1 $1.485 p0] 50 0

In some situalions, payments beyond tarms can be a result of lacad invoices or di Eu:fax raports trads tems as thay 81 feceived and as such Ihey represant an historica

axpanence An quistanding amount on Ihis report is Nol necessarily stil cutstanding loday

# wdcates iong lom secured dabt, which (s NOT included in the Payment Index and Credil information Scom calcutstion

Dale Reported sC 73000000-Business Services
2017-02-0t Total past dus L]
Balance amount
QOngnal credit imdt/dale High eredt/ dale Total balance Cument balance Penod 1 Penod 2 Penod 3
0 $1485 $0 $0 50 $0 30

Cuaitedy mdusiry payment end

Trend amount
Credd informaton  Number of

Year/ quaniar Payment ndax 3COr8 rafarences Tkl amount Cument amount Penod 1 Pancd 2 Penod 3

20184 NA 18 0 $0 0 S0 $0 $0
201673 NA 18 0 0 $0 30 30 30
20162 NA 18 0 0 30 30 30 30
20181 NA 18 0 $0 $0 20 30 %0
20154 NA 20 i 50 $0 30 90 50
20153 NA 20 [ 50 30 30 % 30
20152 299 30 1 $1.495 $0 30 30 $1.485
20151 0 20 1 $1.405 $1.485 $0 S0 30

www.businesscreditreparts.com - 800-748-6250
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InGaanas

An inquity is regisiared when & roponi on this busingss |s ordered by &n Equifax Customer Few or no may indh hata b 18 nol an aclive credd soeker Numerous mquinas indicats thay
Ihe business is an active credit seeker Howaver you may wan{ to consider the following in your review

* Does the number of i 93 $8eM approp for & busi that sze?

o 1318 Dusiness shoppng ardund for batier supplier arangements?

« Are they having problems paying their current suppliers and tooking for credit from others unaware of theit problems?
« Are they expanding, moving locations or opening another office?

« Are lhaw cument supphers not meestng thesr cumen| needs?

The mos! recent inquinas in the past 24 months are listed here:

Inquiry date Requestor SIC Company name Phone
2016-07-14 £1000000-Lending Instiution
2016-01-21 B80000000-Depast Insttutons BUS DEVELOPMENT 8K 888-483-8232
20150811 48120000-Rack = 3
2015-08-10 73000000- Business Servicas
2015-05-26 73000000- Businass Servicas ROGERS WIRELESS INC 800-267-2070
2015-02.10 61000000-Lending Instiuhon

Cuslomer service Il you have any questons aboul this report, please contact Business Crechit Reports at 800.748.6290 or

615.938-7000 or by email at serviceJ businesscredireports com

www.businesscreditreports.com - 800-748-62%0
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Exhibit C-8 “Bankruptcy Information”

DNE has not had any reorganizations that resulted in bankruptcy nor any other for of
bankruptcy filings, by DNE or any of its parent or affiliate organizations.



Exhibit C-9 “Merger Information”

DNE has not had any dissolution or merger or acquisition that altered the composition of
the organization.



Exhibit C-10 "Corporate Structure"
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This foregoing document was electronically filed with the Public Utilities

Commission of Ohio Docketing Information System on

4/18/2017 4:34:25 PM

Case No(s). 17-1093-EL-AGG

Summary: Text In the Matter of the Application of DNE Sales, LLC for Certification as a
Competitive Retail Electric Power Broker electronically filed by Ms. Rebekah J. Glover on
behalf of DNE Sales, LLC





