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INITIAL CERTIFICATION APPLICATION |
COMPETITIVE RETAIL NATURAL GAS BROKERS /AGGREGATORS

Please type or print all required information. Identify all attachments with an exhibit label and title (Example: Exhibit
A-15 - Company History). All attachments should bear the legal name of the Applicant. Applicants should file completed
applications and all related correspondence with the Public Utilities Commission of Ohio, Docketing Division,

180 East Broad Street, Columbus, Chio 43213-3793.

This PDF form is designed so that you may directly input information onto the form. You may also download the form by
saving it to your local disk.

_SECTION A - APPLICANT INFORMATION AND SERVICES

A-1 Applicant intends to be certificd as: (check all that apply)
DRctail Natural Gas Aggregator Retnil Natural Gas Broker

A-2 Applicant information:
DNE Sales LLC

Legal Name
Address 354 Smithfield Blvd S. 221 Plattsburgh New Yaork 12801
Telephone No,  1-888:631-7877 Web site Address WWW-dneresources,com

A-3 Applicant information under which applicant will do business in Ohio:

DNE Sales LLC or DNE Resources (d.b.o)

Name
Address 35A Smithfield Bivd. S. 221 Platisburgh New York 12901
Web site Address www.dneresources com Telephone No. 1-888-631-7977

A-4 List all names under which the applicant does business in North America:
DNE Sales LLC

Dominion NewEnergy inc.

DNE Resources

A-5 Contact person for regulatory or emergency matters:

Name Steve Shoiry Title CEO
Business Address 4000 rue Saint Ambroise S.398 Monteal, Quebec hdc 2c7 Canada

Telephone No. ' 42620619 Fax No. Email Address Steve.shoiry@dneresources com
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A-6

A-9

A-10

A-11

Contact person for Commission Staff use in investigating customer complaints:

Name Jean-Marc Gohier Title COO
Business address 4000 rue Saint-Ambroise S.398 Monireal Quebec hdc 2¢7

Telephone No. 514-880-6923 Fax No. FEmail Address jmg@dnehq com
Applicant's address and toll-free number for customer service and complaints
Customer service address 4000 rue Saint-Ambroise S.398 Montreal Quebec h4c 2¢7

Toll-Free Telephone No, 1-888-831-7877  pyy No. Email Address biling@dneresources comg

Provide “Proof of an Ohio Office and Employee,” in accordance with Section 4929.22 of the Ohio
Revised Code, by listing name, Ohio office address, telephone number, and Web site address of the
designated Ohio Employee

Name  Buisness Filings Incorporated Title
Business address 4400 Easton Commans Way Suile 125 Columbus Ohio 43219
Telephone No, 608-827-5300 Fax No. I'mail Address @gent@bizfilings.com

Applicant's federal employer identification number ~ EIN: 99-0366413

Applicant’s form of ownership: (Check one)

[ sote Proprietorship O Partaership
] Limited Liability Partnership (LLP) Limited Liability Company (LLC)
] Corporation [ other

(Check all that apply) Identify each natural gas company service area in which the applicant is
currently providing service or intends to provide service, including identification of each customer
class that the applicant is currently serving or intends to serve, for example: residential, small
commercial, and/or large commercial/industrial (mercantile) customers. (A mercantile customer, as defined
in Section 4929.01(L)(1) of the Ohio Revised Code, means a customer that consumes, other than for residential use, more
than 500,000 cubic feet of natural gas per vear at a single location within the state or consumes natural gas, other than for
residential use, as part of an undertaking having more than three locations within or outside of this state. In accordance with
Section 4929.01(L)(2) of the Ohio Revised Code, “Mercantile customer™ excludes a not-for-profit customer that consumes,
other than for residential use, more than 500,000 cubic feet of natural gas per year at a single location within this state or
consumes natural gas, other than for residential use, as part of an undertaking having more than three locations within or
outside this state that has filed the necessary declaration with the Public Utilities Commission.)

{CRNGS Broker’Aggregator Ver 1.08, Revised May 2016) Page 2of8



Columbia Gas of Ohio DResidcntlal Small Commercial 3 Large Commercial / Industrial
Dominion East Ohio DResidtntisl Small Commercial ZLargc Commercigl / Industrial

Duke Energy Ohio D Residential Small Commercial Large Commercial / Industrial

Veetren Energy Delivery of Ohio DResidenﬁal Small Commercial :/:l Large Commercial / Industrial

A-12 If applicant or an affiliated interest previously participated in any of Ohio’s Natural Gas Choice
Programs, for each service area and customer class, provide approximate start date(s) and/or end
date(s) that the applicant began delivering and/or ended services.

[CJcotumbia Gas of Ohio

Residential Beginning Date of Service End Date
D Small Commercial Beginning Date of Service End Date
Large Commercial Beginning Date of Service End Date
Industrial Beginning Date of Service End Date

DDomlnion East Ohio

[ ] Residentias Beginning Date of Service End Date
D Smalt Commercial Beginning Date of Service End Date

Large Cbmmercial Beginning Date of Service End Date
D Industrial Beginning Date of Service End Date

D)uke Energy Ohio

Residential Beginning Date of Service End Date
D Small Commercial Beginning Date of Service End Date
[:' Large Commercial Beginning Date of Service End Date
D Industrial Beginning Date of Service End Date

D\’ee(ren Energy Delivery of Ohio

Residential Beginning Date of Service End Date
D Small Commercial Beginning Date of Service End Date
Large Commercial Beginning Date of Service End Date
Industrial Beginning Date of Service End Date

A-13 If not currently participating in any of Ohio’s four Natural Gas Choice Programs, provide the
approximate start date that the applicant proposes to begin delivering services:
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A-14

A-15

A-16

A-17

B-1

B-2

v | Columbia Gas of Ohio Intended Start Date = May/08/2017
Dominion East Ohio Intended Start Date  May/08/2017
¥ | Duke Energy Ohio Intended Start Date ~ May/08/2017
¥ | Vectren Energy Delivery of Ohio Intended Start Date  May/08/2017

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED.

Exhibit A-14 "Principal Officers, Directors & Partners," provide the names, titles, addresses and

telephone numbers of the applicant’s principal officers, directors, partners, or other similar officials.

Exhibit A-15 "Company History," provide a concise description of the applicant’s company history
and principal business interests.

Exhibit_A-16 "Articles of Incorporation and_Bylaws," if applicable, provide the articles of
incorporation filed with the state or jurisdiction in which the applicant is incorporated and any
amendments thereto.

Exhibit A-17 "Secretary of State," provide evidence that the applicant is currently registered with the
Ohio Secretary of the State.

| s e AT M A N et Y e T N e ey e |

SECTI_ON B APPLICANT MANAGERIAL CAPABILITY AND EXPERIENCE

PN b A St D T A At gl ek i AR it V- et
e

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED

Exhibit B-1 “Jurisdictions of Operation,” provide a current list of all jurisdictions in which the
applicant or any affiliated interest of the applicant is, at the date of filing the application, certified,
licensed, registered, or otherwise authorized to provide retail natural gas service, or retail/wholesale
electric services.

Exhibit B-2 "Experience & Plans," provide a current description of the applicant’s experience and
plan for contracting with customers, providing contracted services, providing billing statements, and
responding to customer inquiries and complaints in accordance with Commission rules adopted pursuant
to Section 4929.22 of the Revised Code and contained in Chapter 4901:1-29 of the Ohio Administrative
Code.

Exhibit B-3 "Summary of Experience," provide a concise and current summary of the applicant’s
experience in providing the service(s) for which it is seeking to be certified to provide (e.g., number
and types of customers served, utility service areas, volume of gas supplied, etc.).

Exhibit B-4 "Disclosure of Liabilities and Investigations," provide a description of all existing,
pending or past rulings, judgments, contingent liabilities, revocations of authority, regulatory

investigations, or any other matter that could adversely impact the applicant’s financial or operational
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B-5

B-6

C-3

status or ability to provide the services it is seeking to be certified to provide.

Exhibit B-5 "Disclosure of Consumer Protection Violations,” disclose whether the applicant,

affiliate, predecessor of the applicant, or any principal officer of the applicant has been convicted or held
liable for fraud or for violation of any consumer protection or antitrust laws within the past five years.

P No [Yes

If Yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of Consumer Protection

Violations,” detailing such violation{s) and providing all relevant documents.

Exhibit B-6 "Disclosure of Certification Denial, Curtailment, Suspension, or Revocation,” disclose
whether the applicant or a predecessor of the applicant has had any certification, license, or application
to provide retail natural gas or retail/wholesale elcctric service denied, curtailed, suspended, or revoked,
or whether the applicant or predecessor has been terminated from any of Ohio’s Natural Gas Choice
programs, or been in default for failure to deliver natural gas.

] No [dYes

If Yes, provide a separate attachment, labeled as Exhibit B-6 "Disclosure of Certification Denial,
Curtailment, Suspension, or Revocation,” detailing such action(s) and providing all relevant documents.

T e Wy 33 WL e T o e

'SECTION C - APPLICANT FINANCIAL CAPABILITY AND EXPERIENCE
[ SEERC e SO S S e e et e e

PROVIDE TIIE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED

Exhibit C-1 “Annual_Reports,” provide the two most recent Annual Reports to Shareholders. If
the applicant does not produce annual reports, the applicant should indicate that Exhibit C-1 is not

applicable and why.
(This is generally only applicable to publicly traded companies who publish annual reports.)

Exhibit C-2 “SEC Filings,” provide the most recent 10-K/8-K Filings with the SEC. If applicant does
not have such filings, it may submit those of its parent company. An applicant may submit a current link
to the filings or provide them in paper form. If the applicant does not have such filings, then the
applicant may indicate in Exhibit C-2 that the applicant is not required to file with the SEC and why.

Exhibit C-3 “Financial_Statements,” provide copies of the applicant's two most recent years of
audited financial statements (balance sheet, income statement, and cash flow statement). If audited
financial statements are not available, provide officer certified financial statements. If the applicant has
not been in business long enough to satisfy this requirement, it shall file audited or officer certified
financial statements covering the life of the business. If the applicant does not have a balance sheet,
income statement, and cash flow statement, the applicant may provide a copy of its two most recent
years of tax returns (with social security numbers and account numbers redacted).
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C-4

C-5

Exhibit C-4 “Financial Arrangements,” provide copies of the applicant's current financial
arrangements to satisfy collateral requirements to conduct retail electric/gas business activity (e.g.,
parental or third party guarantees, contractual arrangements, credit agreements, etc.,).

Renewal applicants can fulfill the requirements of Exhibit C-4 by providing a current statement from an
Ohio local distribution utility (LDU) that shows that the applicant meets the LDU’s collateral
requirements.

First time applicants or applicants whose certificate has expired as well as renewal applicants can meet
the requirement by one of the following methods:

1. The applicant itself stating that it is investment grade rated by Moody’s, Standard & Poor’s or Fitch
and provide evidence of rating from the rating agencies.

2. Have a parent company or third party that is investment grade rated by Moody’s, Standard & Poor’s
or Fitch guarantee the financial obligations of the applicant to the LDU(s).

3. Have a parent company or third party that is not investment grade rated by Moody’s, Standard &
Poor’s or Fitch but has substantial financial wherewithal in the opinion of the Staff reviewer to guarantee
the financial obligations of the applicant to the LDU(s). The guarantor company’s financials must be
included in the application if the applicant is relying on this option.

4, Posting a Letter of Credit with the LDU(s) as the beneficiary.

If the applicant is not taking title to the electricity or natural gas, enter "N/A" in Exhibit C-4. An N/A
response is only applicable for applicants seeking to be certified as an aggregator or broker.

Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted income statements
for the applicant’s NATURAL GAS related business activities in the state of Ohio Only, along with
a list of assumptions, and the name, address, email address, and telephone number of the preparer. The
forecasts should be in an annualized format for the two years succeeding the Application year.

Exhibit C-6 “Credit Rating,” provide a statement disclosing the applicant’s current credit rating as
reported by two of the following organizations: Duff & Phelps, Fitch IBCA, Moody’s Investors Service,
Standard & Poor’s, or a similar organization. In instances where an applicant does not have its own credit
ratings, it may substitute the credit ratings of a parent or an affiliate organization, provided the applicant
submits a statement signed by a principal officer of the applicant’s parent or affiliate organization that
guarantees the obligations of the applicant. If an applicant or its parent does not have such a credit rating,
enter “N/A™ in Exhibit C-6.

Exhibit C-7 “Credit Report,” provide a copy of the applicant’s current credit report from Experion,
Dun and Bradstreet, or a similar organization. An applicant that provides an investment grade credit
rating for Exhibit C-6 may enter “N/A” for Exhibit C-7.
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C-8 Exhibit C-8 “Bankruptcy Information,” provide a list and description of any reorganizations,
protection from creditors, or any other form of bankruptcy filings made by the applicant, a parent or
affiliate organization that guarantees the obligations of the applicant or any officer of the applicant in
the current year or within the two most recent years preceding the application.

C-9 Exhibit C-9 “Merger Information,” provide a statement describing any dissolution or merger or
acquisition of the applicant within the two most recent years preceding the application.

C-10 Exhibit C-10 “Corporate Structure,” provide a description of the applicant’s corporate structure,
not an internal organizational chart, including a graphical depiction of such structure, and a list of all
affiliate and subsidiary companies that supply retail or wholesale electricity or natural gas to customers in
North America. if the applicant is a stand-alone entity, then no graphical depiction is required and
applicant may respond by stating that they arc a stand-alone entity with no affiliate or subsidiary
companies.

b 44d - | b

SECTION D — APPLICANT TECHNICAL CAPABILITY

o R

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED.

D-1 Exhibit D-1 “Operations,” provide a current written description of the operational nature of the
applicant’s business functions.

D-2  Exhibit D-2 “Operations Expertise,” given the operational nature of the applicant’s business, provide
evidence of the applicant’s current experience and technical expertise in performing such operations.

D-3 Exhibit D-3 “Key Technical Personnel,” provide the namcs, titles, email addresses, telephone
numbers, and background of key personnel involved in the operational aspects of the applicant’s current
business.

Applicant Signnture and Title / Yo CER)
Sworn and subscribed before me this iyt day of A Month © Year
14 r

Signature of official adm

Print Name and Title wi\ham\ MQ\t}A@A’ Mok

L e My commission expires on
A A y P Ne\!u‘

. \\\",\ ““.,uummm“ .
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The Public Utilities Commission of Ohio

Competitive Retail Natural Gas Service
Affidavit Form
(Version 1.07)

In the Matter of the Application of )

- ) Case No. - -GA-AGG
for a Certificate or Renewal Certificate to Provide )

Competitive Retail Natural Gas Service in Ohio. )

County of | |
State of E:

[Affiant], being duly sworn/affirmed, hereby states that:

(1} The information provided within the certification or certification renewal application and supporting information is
complete, true, and accurate to the best knowledge of affiant.

(2) The applicant will timely file an annual report of its intrastate gross receipts and sales of hundred cubic feet of
natural gas pursuant to Sections 4905.10(A), 491 L.18(A), and 4929.23(B), Chio Revised Code.

(3) The applicant will timely pay any assessment made pursuant 1o Section 4905.10 or Section 4911.18(A), Ohio
Revised Code.

(4) Applicant will comply with all applicable rules and orders adopted by the Public Utilities Commission of Ohio
pursuant to Title 49, Ohio Revised Code.

(5) Applicant will cooperate with the Public Utilities Commission of Ohio and its staff in the investigation of any
consumer complaint regarding any service offered or provided by the applicant.

(6) Applicant will comply with Section 4929.21, Ohio Revised Code, regarding consent to the jurisdiction of the Ohio
courts and the service of process.

(7) Applicant will inform the Public Utilities Commission of Ohio of any material change to the information supplied in
the certification or certification renewal application within 30 days of such material change, including any change in
contact person for regulatory or emergency purposes or contact person for Staff use in investigating customer

complaints.
8) Affiant further sayeth naught.
(8} rsay g _ Py
Y
Affiant Signature & Title//'%}@;s__@
Sworn and subscribed before me this ] \|  |dayof ﬂr«? IMonth 2o{F |Year
A auwld 4 = )
VY (il MAUwsoA , Notory
oare of Official Administeriug Oath Print Name and Title 7
‘:'.; & My commission expires on e/l

Al
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Exhibit A-14 “Principal Officers, Directors & Partners”

Wayne Burke — President — 4000 rue St. Ambroise S. 398 Montreal QC H4C 2C7
Steve Shoiry — CEO - 4000 rue St. Ambroise S. 398 Montreal QCH4C 2C7
Matthew Sherrett — CFO - 4000 rue St. Ambroise S. 398 Montreal QC H4C 2C7
Jean-Marc Gohier — COO - 4000 rue St. Ambroise S. 398 Montreal QC H4C 2C7



Exhibit A - 15 “Company History”’

DNE Resources is an independent energy consulting firm specializing in energy procurement
(natural gas and electricity purchasing) and energy efficiency (energy auditing, energy
monitoring, HVAC and LED lighting) in deregulated energy markets. Following our core values
of trust, respect and the constant pursuit of excellence, we have helped over 400,000 clients
choose energy programs based on their priorities — be they carbon neutrality, reduced spending
and/or budget stability.

DNE is the outcome of a partnership between Steve Shoiry and Wayne Burke. DNE was born in
Steve’s apartment in late 2009. In 2004, Wayne was offered a job in energy sales, and over the
ensuing five years was promoted and transferred across Canada to open offices. Today, DNE
Resources is a multinational corporation with over 180 employees.

DNE Resources was built from trust, respect and the constant pursuit of excellence. i is these
core values that we instill in our workforce every day. Every decision, policy, and procedure
employed at DNE is made with these core values in mind. DNE Resources helps businesses
assess their current buying strategy, analyze the market conditions, review available energy
options, implement a game plan, track performance, and conduct an annual review of their energy
portfolio. After the initial market assessment, we work closely with purchasing teams to outline
budgeting and financial objectives. Using our strong supplier relationships and purchasing power,
we negotiate on behalf of our customers for the best price. Based on the original energy
assessment, the customer’s risk aversion and financial goals, we will recommend a product
structure tailored to a particular business.



Exhibit A-16 "Articles of Incorporation and Bylaws"

Delaware

The First State

I, JEFFREY W. BULLOCK, SECRETARY OF STATE OF THE STATE OF
DELAWARE, DO HEREBY CERTIFY THE ATTACAED IS A TRUE AND CORRECT
COPY OF THE CERTIFICATE OF FORMATION OF "DNE SALES, LLC", FILED

IN THIS OFFICE ON THE TWENTY-SEVENTH DAY OF MAY, A.D. 2011, AT 3
O'CLOCK P.M.

NS

Jeftrey W Bullock, Secretary of Stats

4589203 8100 AUTHEN TION: 8796324

110647435

You may verify this certificate ozlino
at corp.delawars.gov/authves.shnl

DATE: 05-31-11



State of Delaware
Sscre of State
Division o ations
Delivared 03:12 05/27/2011
FILED D3:00 PM 05/27/2011
SRV 110647435 - 4989203 FIIE CERTIFICATE OF FORMATION

OF
DNE Sales, L1.C
The undersigned, an authorized natural person, for the purpose of forming a limited liability company, under the
provisions and subject to the requirements of the State of Delaware (particularly Chapter 18, Title 6 of the

Delaware Code and the acts amendatory thereof and supplemental thereto, and known, identified, and referred to
as the “Delaware Limited Liability Company Act"”), hereby certifies that:

FIRST:  The name of the limited }iability company (hereinafter called the “limited

liability company™) is: DNE Sales, LLC

SECOND:  The address of the registered office of the limited liability company in the State of
Delaware is located at: 108 West 13th Street, Wilmington, Delaware 19801. Located in
the County of New Castle. The name of the registercd apent at that address is Business
Filings Incorporated

THIRD:  The duration of the limited liability company shall be perpetual,

FOURTH: The name and address of the member is:

7818947 Canada Inc, 1500 14th St SW Ste 210, Calgary, Alberta TIC 1C9 Canada

Executed on May 27, 2011

(S

Business Filings Incorporated,
Authorized Person
Mark Williams, A.V.D.




Exhibit A-17 "Secretary of State"

D 0O A A

DATE: DOCUMENT D  DESCRIPTION EXPEJ PENA\.TY CERT COPY
020672013 201303700569  REGISTRATION OF FOREIGN FOR 125 0o .00 00 .00 00
PROFIT LLC (LFP)
Receipt

This is not a bill. Please do not remit payment.

BUSINESS FILINGS INCORPORATED
ATTN:JODY SMIEJA

8040 EXCELSIOR DR.STE 200
MADISON, Wi 53717

STATE OF OHIO

CERTIFICATE
Ohio Secretary of State, Jon Husted

2171589
It is hereby certified that the Secretary of State of Ohio has custody of the business records for
DNE SALES, LLC

and, that said business records show the filing and recording of:

Document(s): Document No(s):
REGISTRATION OF FOREIGN FOR PROFIT LLC 201303700569

Witness my hand and the seal of the
Secretary of State at Columbus, Ohio
this 5th day of February, A.D. 2013.

United States of America ;l i :

State of Ohio
Office of the Secretary of State Ohio Secretary of State




UNITED STATES OF AMERICA
STATE OF OHIO
OFFICE OF THE SECRETARY OF STATE

1, Jon Husted, do hereby certify that I am the duly elected, qualified and present
acting Secretary of State for the State of Ohio, and as such have custody of the
records of Ohio and Foreign business entities; that said records show DNE
SALES, LLC, a Delaware For Profit Limited Liability Company, Registration
Number 2171589, filed on February 5, 2013, is currently in FULL FORCE AND
EFFECT upon the records of this office.

Witness my hand and the seal of the
Secretary of State at Columbus, Ohio
this 4th day of April, A.D. 2017,

o ot

Ohio Secretary of State

Validation Number: 201709400780



Exhibit B-1 “Jurisdiction of Operation”

- New York
- Connecticut



Exhibit B-2 “Experience & Plans”

DNE would like to have a broker’s license to offer Direct Energy, Hudson Energy,
Constellation Energy, Spark Energy, and Public Power contracts from small to large
commercial customers in the Ohio electricity market. DNE has a history of successful
b2b sales within the Ohio electricity market, having spent two and a half years serving
over 1000 customers. Our role as a broker is to find new customers for our supply
partners and provide competitive pricing and market updates for the consumer. After the
initial agreement we conduct a terms verification call (TPV). The relationship then
becomes between the supplier and the customer. DNE is not involved in billing or
account inquiries of any kind. DNE does have a history of recording excellent customer
service reviews with all of our supplier partners. We investigate any concerns that arise
immediately and address them quickly.



Exhibit B-3 “Summary of Experience”

Not applicable as DNE does not provide aggregation services so this exhibit is not
applicable.



Exhibit B-4 “Disclosure of Liabilities and Investigations”

Except as disclosed in Exhibit B-6, DNE does not have any other existing, pending or
past rulings, judgments, contingent liabilities, revocation of authority, regulatory
investigations, or any other matter that could adversely impact DNE's financial or
operational status or ability to provide the services it is seeking to be certified to

provide.



Exhibit B-6 “Disclosure of Certification Denial, Curtailment, Suspension, or
Revocation”

DNE previously operated in Ohio under Certificate Nos. 13-305(G) and 13-694(E}.
Both certificates were renewed in May 2015. In June 2015, DNE's former counsel
filed a notice of change of address. DNE submitted 2015 annual reports, but due to
administrative oversight, did not pay the required $100 annual assessment on time.
This resulted in the assessment being referred to the Ohio Attorney General for
collections. DNE remitted the assemment to the Ohio Attorney General In December
2016. However, DNE remained subject to the September 14, 2016 Order in Case No.
15-01-AU-RPT, which revoked the certificates of companies that had not paid their
2015 assessments by that date, which included DNE.

DNE became aware of the certicate revocation in the course of preparing to renew
Certificate Nos. 13-305(G) and 13-694(E). DNE regrets this oversight, and has
instituted measures to prevent such oversight in the future..



Exhibit C-1 “Annual Reports

Not applicable as DNE is not a publically traded company.



Exhibit C-2 “SEC Filings”

DNE Sales LLC is not required to file with the SEC, as it is not

a publically traded
company.



Exhibit C-3 "Financial Statements"

DNE SALES, LLC

Accountants' Compllation Report
Financial Siatements

December 31, 2015 and 2014




DNE Sales, LLC

Table of Conlents

ACCOUNTANTS' COMPILATION REPORT
FINANCIAL STATEMENTS

Balance Sheels

Stalements of Operations and Member's Deficil

ibi
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Abbozt, Fronva 2 Russell CPAs
Crrt laied funmt

P Adteauncaag

ACCOUNTANTS' COMPILATION REPORT

To Management
7818947 Canada Inc.
DBA DNE Sales, LLC
Kirkland, QC

Management is responsibla for the accompanying financial statements of DNE Sales, LLC
{(a single member LLC), which camprise the balance sheets as of December 31, 2015 and
2014, and the related stalaments of cperalions and member’s deficit for the years then ended
in sccordance with accounting principles genarally accepled in the United States of America
We have performed tha compilation engagements in accordance with Slatemenis on
Standards for Accounting and Raviaw Services promulgalad by the Accounting and Review
Services Commitiee of tha AICPA. We did nol audil or review the financlal slalements nor were
we required lo perform any procedures lo varify the accuracy or compleleness of the
inlormation provided by managemenl. Accordingly, we do not express an opinion, a
conclusion, nor provide any form of assurance on thess financial stalements.

Management has elecled to omit substanlially all of Ihe disclosures and the slatemenis of
cash flows required by accounling principles generally accepled in the United Stales of
America. if the omitted disclosures and the slalements of cash flows were included in the
financia! statamenls, they might influence the user’s conclusions aboul the Company's financial
posilion, results of aperations, and cash flows Accordingly, the financial slalements are not
designed {or those who are not informead about such malters.

Abhote, Fresiea & Resscll
CPAs. P.C.

July 29, 2016

- -1
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e o Exhibit A
" DNE SALES LLC

Balance Sheetls

Decembar 31 2015 and 2014

See accompanying accounlanits' comp 1dt oh repost

2.
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A DNE SALES LLC
Slatemen § of Operat ons and Membar's Delicit

For the Years Ended Decamber 31 2015 and 2014

See accompanying accounlants' compilation rapor




Exhibit 8




Exhibit C-4 “Financial Arrangements”

Not applicable as DNE seeks to be certified as a broker and does not seek to conduct
retail electric activity.



Exhibit C-5 "Forecasted Financial Statements"

DNE Sales LLC
2015 Financial Statement & Foracasts for 2017-2018
Income Statement

DNE Resources USA (DNE Sales LLC)
35 A Smithfield B.vd, Sune 221, Platisburgh, NY, 12901
Monlreal | Calgary | Edmantan | Plattsbumgh | Dublin

o S o

DNE RESOURCES

2 +1888-631-7977

~ +1888.465-9223
www.dnerasources com

£ B o =



DNE RESOURCES
 +1888-833-7977
+1 £B88-465-9223
Vv dnerasources cormr

DNE Sales LLC
2016 Financial Statement & Forecasts for 2027-2018
Balance Sheet

DNE Resources USA (DNE Sales LLC) '?— Enn
35 A Smithvield Bvd Suite 221, Plattsbargh NY, 12503 § a5z W= o 8 S
Montreal | Calgary | Edmonton | Platisburgh | Dubin & ©f Tha Your =T ey

8000



Exhibit C-6 "Credit Rating"
Exhibit C-7 "Credit Report"

BUSINESS
CRED

EQUIFax

BUSINESS CREDIT REPORT

Cemparny name CNE RESOURCES Requester 1D
Legalname Referance number
Address 4000 RUE SAINT-AMBROISE BUREAU 333 Mg Report dae 2007-02 03
HOUTREAL QUEBEC CANADA Fila I databasa sinca 2018.01.07
Flia-number 0123031857
::“ 1417127200 Subjact umber GYORI4
2 2 el 3 & 0 LN g 0 1 2 3 1 $
Will ) get paid? Likelinood of savere delinguency

o

© When wii | get paid?

0 1 2 1 4
Likelihcod company will cease business

® 1o

Repaott Hghlighiz and Vons

Noa Financul Alerts
Number of Azcounts Reparting 1 ¥ of Collections ]
Numbsr of Delinquencies 0 Total Amount 0
Delioquency Amount 80 Most cacent date
Most Sevare Status . # of Legai items 9
Date - Total Amount 0
Singte Highest Credit MWost recent date
90 Day Singte Highest Credit $1495 # of Judgmanis ]
13 Month Single Highast Credit $1485 Tata) Amount 0
All Lines Single Highest Creait §1.895 Most recent date
Credit Limit # of Returned chogues ]
80 Day Crudit Limit 0 Total Amount 5
13 Month Credit Limit S0 Most recant date -
All Lines Credit Limit so # of Lisna o
Charge Offs Tolal Amount Lh]
Number of gad of( 1} Most recant data -
Total amount charged off 50 Bank report oa file o
Largast charge off amount k) Corporata ssarch on file Ho
Date # of Inquirias an Als 8
Total Current Cradht Exposure 80
Total Outstanding L5
Teota)l Current Balance $0
Tetal Past Due 5 0
o ]
Long-term sacured dett1s NOT mciuded in the Credit Informaten calcudation
—— U —

page 1 of 3



The Crec: int: score for this b was

Catermined based on the falowng® 70
Score €
Active in Equifar creds: database for 02 years ]
Current Payment Index is 0 0 50
Number of Supplier raferences on file is 1 10 40
©n 2017-02-03 the Payment Index was 0 pouits hgher o
than 20160203 o
Hunmiber of dersgatcry ferts on fie in the pasi2yearsisC O 20
The most recent derogatcry em was recomded 0 montns 5 » 20 :m_ﬂ
ago
Cerogatory dem ameunis as a % of dofiars owed a 0
supphers 11 0 Qv Q¥ ay Q¢ o1 Qv Qv v
2015 2005 2015 2015 2016 2018 2016 2018
A 0

Long-lerm securad dett s NOT mciuded in the Payment Index cakzdatons

The Payment Index 13 ssvdar 1o *days beyord tarms * The

follewing ranges wera calcutated as benchmarks 0c

Paymant™ of 30

ndex  daiabase 20
Al supphers reporiad bomg paid withn terms 0 62 70
Average ic pay «s siightly beysnd tarms t10 1t €0
Average pay is 10 10 20 days beyond ferms 1120 8 ¢
Average pay 13 20 o 30 daysbeyend terms 2130 & a0
Average pay i3 3010 40 days beyond terms  31-40 8 30
Qoly 1% of businasses (all into this range 4150 5 2
AR suppliers fezorted bemg poxt . e thed 814100 2 10 =9 ° ? g o 117 (ll
penod past dur or nat at ab ] ~
Na supplers reportesd o ths bew penad NA NA O Q¥ Q¥ o¢ Qv Qv a¥ Qe

2015 2015 2015 2015 2016 2098 2016 2016
COS mh cass 3
3 CDS Score betwoen 376 anc 451 Risk of delinquency « average
BFRS risk days 1
1 BFRS Score highet than or aguzi ta 1344 Vary low nsk of alure
Number cf
eredid
Pl score relerences High crait Tota! avang Curent Peaod 1 Penod 2 Penod 3

90 Day 0 1 31495 50 S0 b 30 50
13 Month 0 1 $1.495 0 30 30 S0 50
All Referencas o 1 1485 $ S0 0 0 s0

In same siuations pagmenty beyond terms can ba @ result of mispl: of drsp accounts Equifas reports race dems as they are receved and as auch they regresent an histoncai
erxpenence An outstandng amourt on this refof 18 NOt AEcesIanly 6B oulstancing today

# indeates long lemm secured debt whech s NOT included o the Pajment index and Credit Iafamaton Score cafculaton

Dale Repored sC 73000000-Business Services
2017-02-01 Totalt past dus S0
8aance amount
Onginat crechit kmd 'date High cradit gale Total talance Curent balance Penod 1 Panca 2 Panod 3
0 $1485 e 50 ¢ % 30
Trend amourt
Credt informaton  Numnber of
Year, quarter Payment sxiax scare reidrences Touat amount Current amount Penod | Penod 2 Penod 3
20184 NA 18 [ 50 0 $0 50 50
20163 NA 18 [] 50 30 $0 30 1
201622 A 8 0 0 50 ) s W0
20161 HA 18 (] $0 $0 30 S0 30
20154 NA 20 [ 30 S0 30 $0 50
201573 NA 20 0 $0 30 ] $0 S0
20152 99 30 1 $1495 $0 ) 50 $1.495
20151 a 20 1 $1485 $1495 2 0
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e business 13 0n atlve credit sesher Howevar Yau may want to consider the followang in yaur revaw

= Dees the number of inquines seem sppropnate fora Cusiness that sze?

® I3 this besiness shepping around for better suppiier armangements?

* Are they having problems Payng theair curtent suppliers ang locking for credit from ethers wnaware of their prociems?
» Are they sxpanding meving or ing another oMfice?

® Are their cumreat suppliers nol maeting their cument needs?

ﬂnmstrvammmmwuuzamommutedm

anpummmmnnmpmenmwmml-wmdbymEqubeum« Feworno NQuines may indicate that @ business 13 nct an actve credd s

Inquwry date Requestor SIC Company nama Phone
201607 14 6 30000C0-Landng tnsitubon
20168-01-21 50000000-Depesd Inshtutons BUS DEVELOPMENT BX. 838-4583-6232
2015-08-11 48120000-Radictererhone Communicaten
20150%-10 73000000-Business Services
2015-05-26 73000000-Busineas Sarnces ROGERS WIRELESS INC BO0-267.2070
2015-02-10 S1000000-L ending Instaubon

Cusiomer serves ' you have any questons about this repua please contact Busness Cradit Regorts at 800.748-6290 or

615-389-7000 o by emait at service @ dusingsscrad e pons com

www.businesscreditreports.com - 800-748-6290
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Exhibit C-8 “Bankruptcy Information”

DNE has not had any reorganizations that resulted in bankruptcy nor any other for of
bankruptcy filings, by DNE or any of its parent or affiliate organizations.



Exhibit C-9 “Merger Information”

DNE has not had any dissolution or merg

er or acquisition that altered the composition of
the organization.



Exhibit C-10 "Corporate Structure"
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Exhibit D-1 “Operations”

We have continually challenged ourselves to achieve the highest levels of quality control
in our industry. We have devised quality control measurements that previously did not
exist in order to track performance and set targets for continual improvements.

A Third Party Verification (TPV) call is required for all contracts we process. We will
not operate without it and will do the TPV ourselves if the retailer does not. This applies
to all forms of business. residential, commercial and industrial whether the regulator
requires a TPV or not. Model scripts available on request.

A Post Sale Assessment (PSA) call is performed on a minimum targeted percentage of
commercial (and in some cases residential) contracts that we process. The appropriate
percentage is adjusted for each market and can also be increased for a particular sales
representative to spot check for compliance. The script for this cail is relatively light and
friendly and is meant to ensure that the customer fully understands all aspects of their
agreement and no new questions have come up in the interim since they signed the
agreement. Model scripts available on request.



Exhibit D-2 “Operations | Expertise”

We are a Better Business Bureau™ accredited firm with an A+ rating since 2013, a clear
statement as one of the highest quality control standards in the industry.

https://www bbb.org/cal gary/business-reviews/energy-service-companies/dne-resources—
in-calgary-ab-76563



Exhibit D-3 “Key Technical Personnel”

Jean-Marc Gohier - COO - jmg@dnehq.com - 1-888-631-7977 ext. 128 or 514-880-
6923 - resume attached.



Jean-Marc Gohier

12432 Granger, Pierrefonds, QC, H8Z 1V5 — 514-880-6923 — jmg@dnehq.com

Highly motivated executive leader with an accomplished background in operations and general
company management. Currently directs, administers, and coordinates the intemal operational and
technological activities within an organization in accordance with policies, goals, and objectives. Leads a
team in the development of organization policies and procedures that ensure one of the highest quality
control standards In the industry.

SKILLS
« Strategic System Planning ¢ Client Service & Helpdesk = Contract Processing
and Engineering
« Energy Products & Services » Team Management « Lead Generation
« QOperational Flow & IT « Supplier Partnerships * Policy & Procedure Development
PROFESSIONAL EXPERIENCE
DNE Resources, COO and Partner 2010-Present

+ Helped grow the business from small start up to one of the largest energy consulting firms in
North America by providing expertise in processes, technology and systems.

« Created and customized several systems such as CRM, Global phone systems, remote document
management and cloud storage, without any physical infrastructure

Wells Fargo/CIBC/HLC/MPH Group, Mortgage broker 2005-2009

* Provide expert financial advice and mortgage products to residential customers in the
province of Quebec and Alberta

RECENT CAREER HIGHLIGHTS

« Contributed to 100% net growth ($240,000 to $9.2 million)
2010-2014
DNE Resources

« Contributed to EY Entrepreneur of the Year™ Award Winner: Quebec Young Entrepreneur
2014
DNE Resources

« Contributed to the inclusion in Great Place to Work® Canada - Medium (50-999 employees)

2015
DNE Resources
EDUCATION
McGill University — Montreal, QC 2014

= Eifective Public Speaking - Certificate

Lasalle College — Montreal, QC 2005
* Real Estate and Mortgage Sales AEC

Trebas Institute — Montreal, QC 2003
»  Music Production & Audio Engineering AEC
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