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INTRODUCTION

Please state your name and business address.

My name is Sharon Schroder. My business address is 1065 Woodman Drive, Dayton,

OH 45432.

By whom and in what capacity are you employed?
I am employed by The Dayton Power and Light Company (“DP&L” or “Company”)

as Director of Regulatory Affairs.

How long have you been in your present position?

I assumed my present position in November 2015. Prior to that, I served in several
leadership roles within DPL Energy Resources, Inc. (DPLER), including Director of
Community Relations, Director of Sales, and Director of Business Development &
Regulatory Affairs. DPLER was an affiliate of The Dayton Power and Light

Company. DPLER was sold by DPL on January 1, 2016.

What are your responsibilities in your current position?
In my current position, I have overall responsibility for evaluating regulatory and
legislative initiatives, the Company’s retail and wholesale rates, and overall regulatory

operations.

Will you describe briefly your educational and business background?
I received a Bachelor of Science degree in International Business from Miami
University in Oxford, Ohio in 1989. I earned a Master of Science in Social and

Applied Economics from Wright State University in Dayton, Ohio in 1990.
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Additionally, I earned a Master of Arts in Economics from The Ohio State University
in Columbus, Ohio in 1994. Prior to my roles within DPLER, I was Director of Major
Accounts for the Service Operations team and Manager of Federal Energy Regulatory

Commission (“FERC”) Pricing and Policy, both for DP&L. T have been employed by

DPL Inc. since 1996.

Have you previously provided testimony before the Public Utilities Commission
of Ohio ("PUCO" or the "Commission"), any other state commission or the
FERC?

Yes. I have sponsored testimony in Case No. 09-256-EL-UNC before the PUCO
regarding the establishment of the Company’s Transmission Cost Recovery Rider. I
submitted testimony on behalf of the Company before the FERC on (i) August 31,
2001 with regard to the Federal Power Act ("FPA") Section 205 filing of the former
Alliance Companies in Docket No. RT01-88-006, (ii) December 11, 2002 with regard
to the FPA Section 205 filing of the Alliance Companies in Docket No. ER03-262-
000, (ii1) October 14, 2003 with regard to the elimination of through-and-out rates in
Docket Nos. EL03-212, et al., (iv) July 30, 2004 with regard to the FPA Section 205
filing of AEP and Dayton to join PJM in Docket No. ER04-1068-000, and (v) April
29, 2005, May 13, 2005, and August 29, 2005 with regard to the FPA Section 205
filing to support Dayton's lost revenues in the Seams Elimination Charge/Cost
Adjustment/Assignment ("SECA") proceedings, Docket Nos. ER05-6, et al. I
sponsored testimony on behalf of the Responsible Pricing Alliance (“RPA™) on

November 22, 2005 in Docket No. EL05-121-000, to review competing proposals for
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a new PJM transmission rate design, and to present my conclusions concerning the
cost shifts and related cost of service issues involved in their proposals. I also
sponsored testimony before FERC supporting DPL Energy, LLC’s revenue
requirement for Reactive Supply under PJM’s Tariff in Docket ER08-1039 in May

2008.

What is the purpose of this testimony?

The purpose of this testimony is to provide the facts showing that the Commission
should approve the Stipulation and Recommendation ("Stipulation") filed in this
matter on January 30, 2017, because it is the product of serious negotiations among
knowledgeable parties, benefits customers and the public interest, and does not violate

any important regulatory principle or practice.

THE STIPULATION AND RECOMMENDATION

Can you provide an overview of the terms of the Stipulation?

Yes. Customers of DP&L rely upon DP&L to provide safe and reliable service, and
the principal goal of the Stipulation is to allow DP&L to continue to provide such
service to customers during a six-year Electric Security Plan ("ESP"). DP&L is
currently facing a financial crisis, and will not be able to continue to provide such
service without financial support. The Stipulation provides the needed financial

support, along with numerous commitments by the Company that benefit customers.
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THE COMMISSION'S CRITERIA FOR EVALUATING
STIPULATIONS

What criteria does the Commission use to decide whether to approve a

Stipulation?

The Commission has applied the following three criteria: First, is the Stipulation a
product of serious bargaining among capable, knowledgeable parties? Second, taken
as a package, does the Stipulation benefit customers and the public interest? Third,

does the Stipulation violate any important regulatory principle or practice?

A. The Stipulation is the Product of Serious Bargaining
among Knowledgeable Parties

Was the Stipulation the product of serious bargaining among capable,

knowledgeable parties?

Yes. The settlement negotiations involved a diverse group of experienced parties. |
Numerous negotiating sessions were held, and proceeded over a period of months.
The Signatory Parties and Non-Opposing Parties to the Stipulation represent a wide
spectrum of diverse interests. All of the Signatory Parties and Non-Opposing Parties
were represented by attorneys, most if not all of whom have years of experience in
regulatory matters before this Commission and who possess extensive information.
All of the negotiations were at arm’s length. Countless hours were devoted to the
negotiating process and to the exchange of language and information associated with

the terms of the Stipulation.
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Can you identify the parties that participated in negotiations leading to the

Stipulation?

Yes. I was one of the principal negotiators for DP&L in the lengthy settlement

10
11
12
13
14
15
16
17
18
19
20
21
22

23

negotiations, in which the following parties participated:

A. DP&L

B. The Commission’s Staff

C. Calpine Energy Solutions LLC

D. City of Dayton

E. Edgemont Neighborhood Coalition

F. EnerNOC, Inc.

G. Environmental Defense Fund

H. Environmental Law and Policy Center

L Honda of American Mfg., Inc.

J. IGS Energy

K. Industrial Energy Users-Ohio

L. The Kroger Company

M. Mid-Atlantic Renewable Energy Coalition

N. Monitoring Analytics, LLC, as Independent Market Monitor for PIM
0. The Office of the Ohio Consumers' Counsel

P. The Ohio Energy Group

Q. Ohio Environmental Council

R. The Ohio Hospital Association

S. The Ohio Manufacturers' Association Energy Group
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Ohio Partners for Affordable Energy
People Working Cooperatively, Inc.
PJM Interconnection, LLC

The PJM Power Providers Group

The Retail Energy Supply Association

Sierra Club

N < X o2 < g o

Utility Workers of America Local 175

AA. Wal-Mart Stores East, LP and Sam's East, Inc.

Not all of those parties signed the Stipulation, but all of them participated in the

negotiations.

Q. Can you describe the negotiation process that led to the Stipulation?

A. Yes. DP&L conducted numerous settlement conferences at the Commission, and
invited all parties that had timely intervened (including the Commission's Staff) to
numerous sessions. In advance of each conference, DP&L circulated to those parties a
settlement term sheet or a draft Stipulation. A telephone bridge was established for
several of those sessions to accommodate those parties who could not travel to a
particular session. At each conference, DP&L answered questions from the parties
and asked the parties for feedback on DP&L's proposed settlement terms. Those

parties did in fact make extensive comments on DP&L's proposals, and DP&L made

! Several parties — Adams County, Monroe Township, Manchester Local School District, Sprigg Township and
Adams County Ohio Valley School District — filed motions to intervene on January 20, 2017 and January 26,
2017, well after negotiations were fairly advanced. DP&L did not speak to those parties prior to the settlement.
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significant compromises, changes and additions to its proposals to accommodate the

requests of the parties.

In addition, DP&L contacted each party that had timely intervened to give those
parties an opportunity to discuss settlement with DP&L on an individual basis.
Numerous parties took advantage of that opportunity, and DP&L had extensive

conversations with individual parties.

Numerous parties signed the Stipulation as "Signatory Parties" (i.e., they support the
Stipulation) while others signed the Stipulation as "Non-Opposing Parties" (i.e., they
agree not to oppose the Stipulation). Still others have informed DP&L that they do

not intend to oppose the Stipulation, but do not intend to sign it either.

The result of the negotiations was a compromise, as explained more fully below.
Every Signatory Party or Non-Opposing Party received benefits under the Stipulation,
but no Signatory Party or Non-Opposing Party received everything that it may have
wanted br desired. The Stipulation strikes a reasonable balance that benefits

customers and the public interest.

Can you describe the interests of the parties that signed the Stipulation as

Signatory Parties or Non-Opposing Parties?

Yes. The Stipulation was signed by a diverse group of parties that includes DP&L,
two representatives of residential low-income customers, the largest municipality in
DP&L's service territory, a large industrial customer, a state-wide organization

representing local hospitals in DP&L's service territory, a retail supplier association as



10

11

12

13

14

15

16

17

18

19

20

21

Testimony of Sharon R. Schroder
in Support of the Stipulation and Recommendation
Page 8 of 21

well as an individual retail supplier, and three environmental groups. The Stipulation

represents a wide range of interests, including the interests of DP&L's customers.

Can you describe the participation by the Commission's Staff in the negotiations

leading to the Stipulation?

Yes. The Commission's Staff participated extensively in negotiations with the
Company and other parties. Although the Company and Staff had good-faith
differences on certain issues and were not able to agree to final Stipulation terms, the

Stipulation includes numerous suggestions made by the Staff in those negotiations.

B. The Stipulation Benefits the Public Interest

Turning to the second criterion or principle, does the Stipulation benefit the

public interest?

Yes. As discussed in more detail below, the principal customer benefits of the
Stipulation include that the Stipulation will: (1) allow DP&L to continue to provide
safe and reliable service; (2) allow DP&L to make investments to address reliability
issues on its system, and to enable and later implement grid modernization;
(3) provide standard service offer (“SSO”) service via a competitive bidding process;
(4) promote economic development in DP&L's service territory; (5) facilitate the
implementation of renewable generation; (6) promote competition in DP&L's service
territory; and (7) provide funding for low-income residential customers. Most of these
benefits would not occur in the absence of a settlement. For example, the economic

development commitments, competitive market enhancements, and renewables are not
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a part of the ESP case as filed, and the additional funding for low income residential

customers are other additional benefits.

How does the Stipulation allow DP&L to continue to provide safe and reliable

service?

Through two principal ways. First, the Stipulation provides for funds to pay interest
obligations on existing debt and make discretionary debt prepayments at DPL Inc. and
DP&L. Second, the Stipulation also provides for funds to be used for distribution
investment.  Additionally, the Stipulation provides for a continuation of the
competitive bid process, a variety of competitive enhancements, and distribution
improvements. Combined, these will allow the Company to maintain its financial

integrity and continue to provide safe and reliable service to its customers.

How does the Stipulation facilitate reducing the debt at DPL Inc. and DP&L?

First, DPL Inc.'s shareholders have made substantial financial commitments, in the
form of agreeing not to receive dividends during the ESP Term, forbearing on
collecting contractually-required tax-sharing payments for five years, so instead, funds
can be directed toward further paying down debt; and agreeing to commence a process
to sell certain coal-fired generation assets and to use any proceeds to further reduce
debt. Second, for a five-year period, DP&L will be entitled to collect a $90 million
per year Distribution Modernization Rider ("DMR"), as established in Stipulation, q
[l.2.a., to be used to pay down debt. The DMR is targeted to allow DPL Inc. to

achieve a funds from operations ("FFO") to debt ratio of 11%, which I understand to



10

11

12

13

14

15

16

17

18

19

20

21

Testimony of Sharon R. Schroder

in Support of the Stipulation and Recommendation

Page 10 of 21

be the lowest ratio at which DPL Inc. could maintain an investment grade (i.e., not be
in the junk bond category) credit rating. DPL Inc. and DP&L need the DMR to

maintain access to reasonably priced debt, so that they can borrow money at

reasonable rates to maintain and make investments in DP&L’s distribution system.
How does the Stipulation facilitate investment in DP&L’s distribution system?

The Stipulation also contains three provisions that are designed to allow DP&L to
make investments in its distribution system. The first — the Distribution Infrastructure
Rider-A ("DIR-A") -- is established in Stipulation, 4 11.2.d., and will initially be set at
zero, and will recover incremental distribution capital investments recorded in FERC
Plant Accounts 360-374. For example, DP&L intends to address certain known
threats to the reliability of DP&L's distribution system (e.g., replace equipment with
known high failure rates, replacement of underground cable with bare concentric
neutral). The second — the Distribution Infrastructure Rider-B ("DIR-B") -- is
established in Stipulation, q I1.2.d., and is designed to collect $35 million in revenue
per year, to be used to implement network improvements and back-bone infrastructure
to enable and support a longer term Smart Grid and Advanced Metering Infrastructure
(AMI) roll out. The third — the Smart Grid Rider ("SGR") -- is established in
Stipulation, § II.3., and will initially be set at zero. DP&L will recover costs of
DP&L’s grid modernization investments, consistent with the Commission’s state-wide
grid modernization initiative and its Distribution Infrastructure Modernization Plan,

through the new SGR. DP&L will file a comprehensive Distribution Infrastructure
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Modernization Plan within three months of completion of the Commission's grid

modernization initiative.

In addition, the Stipulation includes a variety of other programs and investments that
will improve DP&L's distribution system. For example, the Stipulation provides that
DP&L will make investments at the Dayton International Airport (Stipulation, § X.2.c)
and partner with the Montgomery County Port Authority to participate in Property
Assessed Clean Energy ("PACE") projects, both of which will provide a more reliable
distribution network. DP&L also agreed to work with Honda to develop and automate
Energy Star benchmarking for Honda's suppliers within DP&L's service territory
(Stipulation, § X.4.d.), and DP&L will meet with customers and other interested

parties to discuss grid modernization and renewable investment (Stipulation § X.4.¢).

Can you explain the benefits of the competitively bid SSO in more detail?

Yes. The Stipulation also has other significant customer benefits, including the
continuation of a competitive bidding process procure generation service for SSO
customers, as established in Stipulation, § III. 1 understand that DP&L is required to
provide generation service to SSO customers, but there is no obligation that such
service be provided via a competitive bidding process. By using a competitive
bidding process to establish that SSO rate, the Stipulation provides for rates that are
expected to be lower (as compared to traditional cost-of-service rates) and reduced
risks (as compared to acquiring the generation in the day-ahead market, which is very

volatile). Further, to ensure that SSO customers receive these benefits of competitive
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bidding, DP&L has filed a notice in Case No. 08-1094-EL-SSO in which it agreed to

perform two rounds of competitive bidding to serve the SSO load beginning June 1 of

this year, when the current SSO rates are set to expire.

Can you describe the Economic Development Rider ("EDR") benefits in more

detail?

Yes. The Company’s current Economic Development Rider is modified in Stipulation,
YIV., and is designed to provide economic incentives to large Ohio employers who
contribute substantially to the overall financial condition, jobs and growth in DP&L's
service territory. The rider is thus designed to promote Ohio's ability to create and
retain jobs. Not only will the EDR assist those businesses to retain existing employees
and hire new ones, but there would also be a multiplier effect in that those employees

will support local businesses.

In addition, DP&L agreed to participate in and provide funding for PACE, in
partnership with the Montgomery County Port Authority, which will be used by local

businesses to create new jobs.

Can you describe the Economic Development Grant Fund benefits in more

detail?

Yes. The Economic Development Grant Fund is established in Stipulation, 9 V., and
will constitute a $7 million contribution ($1 million annually for five years, plus a one-
time contribution of $2 million) of shareholder funds to promote certain economic

development projects.
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Can you describe the renewable investment benefits in the Stipulation in more

detail?

Yes. Stipulation, JVI. establishes a commitment to procure and/or develop investment
in wind and solar renewable energy projects and will enable the construction of 300
megawatts of wind and solar generation. The projects will be competitively bid, with
a preference given to projects that utilize an Ohio supply chain. That investment will

thus help to protect the environment, as well as promoting the Ohio economy.

Can you describe the benefits of the Competitive Market Enhancements in the

Stipulation?

Yes. The Competitive Market Enhancements established in Stipulation, § IX are
designed to promote the competitive market in Ohio and will allow competitive

generation suppliers to better serve their customers.

First, as the Commission knows, DP&L allows competitive generation suppliers to
include their generation charges in the bills that DP&L issues to its customers, and
many suppliers take advantage of that service because it simplifies billing for their
customers. In Stipulation, q IX.1., DP&L agreed to institute a pilot program to allow
competitive generation suppliers to also include non-commodity products and services
on DP&L's bill. Those non-commodity products and services could include, for
example, smart thermostats or energy consulting services. The ability of competitive

generation providers to supply those additional services will promote additional
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competition for products and services in DP&L's service territory and simplify the

billing for participating customers, since they will still be able to receive a single bill.

Second, in Stipulation, §IX.2., DP&L agreed to work with the competitive generation
suppliers to establish a pilot supplier consolidated billing program. Under that
program, customers will still receive only one bill, but the bill will be issued by the
competitive generation supplier instead of by DP&L. That program will promote
competition by allowing competitive suppliers to have a more direct relationship with

their customers and provide innovative billing programs and products.

Third, DP&L has also committed to adding $0.0033/kWh to the SSO to recognize
costs DP&L incurs to provide default service to customers, or costs otherwise avoided by
default service, that are not reflected in SSO bypassable rates, which will encourage the
competitive marketplace in Ohio. The total collected from this component will be
applied first to the Company’s unbilled fuel deferral and then remaining amounts
collected will be refunded to all customers via a new Regulatory Compliance Rider

("RCR").

Additionally, a new pilot program is established in Stipulation, 9 VIIL1.c. which allows
certain customers to opt-out of DP&L's Transmission Cost Recovery Rider-N, and

instead purchase certain transmission services directly from PJM.
Can you describe the benefits provided for low income customers?

DP&L will contribute $765,000 per year in shareholder funds for five years to support

low-income residential customers through bill payment assistance and economic
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development programs, as described in Stipulation § X.2.h. and § X.3. Additionally,
as described in § X.6., DP&L will provide $200,000 in the first year to fund programs

that assist DP&L’s low-income, elderly, and disabled customers.

Are there other commitments that will benefit customers in the region?

Yes. As described in Stipulation Y X.2. the Stipulation provides important benefits to
Dayton, the largest municipality in DP&L's service territory. For example, if the
Commission approves the Stipulation without material modification, then DP&L will
provide $50,000 annually for residential energy education and reduction programs;
$100,000 annually to support the PACE program in partnership with the Montgomery
County Port Authority for projects in the City of Dayton; and $50,000 annually to a
revolving loan fund to support energy upgrades for small and micro businesses in the
City. Additionally, DP&L will work with the University of Dayton’s Hanley
Sustainability Institute to assist the University in extending its sustainability efforts
campus-wide and into the community. The partnership is anticipated to assist students
to meet the growing demand for sustainability skills in the workplace and adding

energy-saving improvements to campus operations.

If the Stipulation is adopted, DP&L has committed to maintain its headquarters in the
City, and has agreed to provide special hiring outreach for City residents in the
Stipulation. Maintaining DP&L's headquarters in Dayton will not only keep high
paying jobs with benefits to workers in the community, it will support the regional and

state economies with substantial vendor purchases, and benefit local governments and
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school systems through property tax payments. Further, there will be multiplier
effects because those employees spend money in the community and there are local

businesses that support DP&L's headquarters.

Does this Stipulation represent a compromise from DP&L’s filed application that

benefits the public interest?

Yes. Various interests were negotiated as part of the discussions. In addition to the
many commitments described above, additional DP&L compromises in this

Stipulation include:

1. DP&L's as-filed Application supported the recovery of a $145 million DMR
for DP&L for a seven-year term. DP&L agreed instead to collect a $90 million
DMR and $35 million DIR-B, both for a five-year term. Stipulation, 9 IL.2.a.
&d. .

2. DP&L agreed to a six year term, although the DMR and DIR-B collections
will extend for only five years. Stipulation, 1.1 & I1.2.h.

3. DP&L agreed to file a comprehensive plan to implement grid modernization
(Stipulation, § II.3.), even though it has no obligation to do so. Grid
modernization will provide substantial customer benefits and is consistent with
the Commission’s goals.

4. DP&L agreed to withdraw its request for a Clean Energy Rider. Stipulation,
qVIIL.2.

What commitments, if any, has DP&L's ultimate shareholder made to the

Stipulation?

DP&L's ultimate shareholder (AES Corporation) has made three substantial financial

commitments in the Stipulation.
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First, AES has agreed not to receive any dividends during the six-year ESP Term.
Investors typically expect utility companies to pay out a substantial portion of their
income in the form of dividends, and it is very unusual for a utility not to pay
dividends to its parent. The agreement in Stipulation 9 I.1.a. states that DPL Inc. will

not pay dividends during the ESP Term and this represents a substantial commitment

by DP&L's ultimate shareholder.

Second, the AES Corporation files a consolidated tax return on behalf of all of its
subsidiaries. Each of the subsidiaries is contractually obligated to pay to AES the
subsidiaries’ share of the tax burden. AES has agreed not to collect those tax
payments from DPL Inc. that have accrued since 2012, and AES has also agreed not to
collect any additional required tax payments that accrue during the DMR and DIR-B

term. Stipulation, §IL.1.b.

Third, DP&L (or the affiliate to whom the generation assets are transferred) has
committed to commence a sale process to sell to a third party its ownership interests in
three of its coal-fired generation assets, and to use the proceeds to further pay off debt

at DPL Inc. and DP&L. Stipulation, JIL1.d. & €.

C. The Stipulation Does Not Violate any Important
Requlatory Principle

With respect to the third criterion or principle, does the Stipulation violate any

important regulatory principle or practice?
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No. The Stipulation does not violate any important regulatory principle or practice.

In fact, it will allow DP&L accomplish the most important aspect of utility service —

providing safe and reliable service — at the lowest prices in Ohio.

Can you describe the rate impacts that the Stipulation will have on DP&L's

customers, as compared to DP&L's current rates?

Yes. DP&L's typical rate impact analysis is attached as Exhibit A. That analysis
shows that a typical residential customer in the DP&L service territory, using 1,000
kWh on the Company's standard service offer, can expect a monthly bill increase of

$2.39.

The analysis also shows that many of the smaller secondary customers will see
decreases to their bill. To the extent Exhibit A shows increases for the larger
secondary customers, it is due largely to the incremental SSO cost. However, a
secondary customer taking generation service from a CRES provider will not
experience those impacts of the SSO. As of December 2016, approximately 65% of

secondary customers took service from a CRES provider.

Finally, the analysis shows that overall, the primary customer class and above will

experience a rate decrease as a result of the Stipulation.

How do the rates that DP&L will charge under the Stipulation compare to the

rates that are charged by other Ohio utilities.
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1 A Historically, DP&L has had among the lowest residential rates of electric distribution
2 utilities in the state. If and when this Stipulation is approved, DP&L's rates will be the
3 lowest in the state, as reflected in Exhibit B.

4 Q. Does the Stipulation advance any state policies?

5 A Yes. The Stipulation advances a number of the state policies, as described in Ohio

6 Revised Code 4928.02, including but not limited to:

7 (A) Ensure the availability to consumers of adequate, reliable, safe, efficient,

8 nondiscriminatory, and reasonably priced retail electric service;

9 (B) Ensure the availability of unbundled and comparable retail electric service
10 that provides consumers with the supplier, price, terms, conditions, and quality
11 options they elect to meet their respective needs;

12 (C) Ensure diversity of electricity supplies and suppliers, by giving consumers
13 effective choices over the selection of those supplies and suppliers and by
14 encouraging the development of distributed and small generation facilities;

15 (D) Encourage innovation and market access for cost-effective supply- and
16 demand-side retail electric service including, but not limited to, demand-side
17 management, time-differentiated pricing, waste energy recovery systems,
18 smart grid programs, and implementation of advanced metering infrastructure;

19 (E) Encourage cost-effective and efficient access to information regarding the
20 operation of the transmission and distribution systems of electric utilities in
21 order to promote both effective customer choice of retail electric service and
22 the development of performance standards and targets for service quality for
23 all consumers, including annual achievement reports written in plain language;

24 (H) Ensure effective competition in the provision of retail electric service by
25 avoiding anticompetitive subsidies flowing from a noncompetitive retail
26 electric service to a competitive retail electric service or to a product or service
27 other than retail electric service, and vice versa, including by prohibiting the
28 recovery of any generation-related costs through distribution or transmission
29 rates;

30 (J) Provide coherent, transparent means of giving appropriate incentives to

31 technologies that can adapt successfully to potential environmental mandates;
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(L) Protect at-risk populations, including, but not limited to, when considering
the implementation of any new advanced energy or renewable energy resource;

(M) Encourage the education of small business owners in this state regarding
the use of, and encourage the use of, energy efficiency programs and
alternative energy resources in their businesses;
(N) Facilitate the state's effectiveness in the global economy.
For example, the Stipulation ensures the availability to consumers of adequate,
reliable, safe, efficient, nondiscriminatory, and reasonably priced retail electric service
by allowing DP&L to maintain its financial integrity through the DMR and the DIR-
B. It also encourages innovation and market access for cost-effective supply- and
demand-side retail electric service through the DIR-B and SGR, which, respectively,

would allow DP&L to implement system improvements to position DP&L to

implement grid modernization and actually make grid modernization investments.

The Stipulation further encourages effective competition by providing for a continued
competitive-bidding process, and by not supporting generation service. It also protects
at-risk populations by committing over three quarters of a million dollars per year in
shareholder dollars to benefit consumers at or below 200% of the federal poverty line
or customers at risk of losing electric service. Finally, the Stipulation advances the
state’s competitiveness in the global economy by offering economic incentives to
large local employers through the Economic Development Rider, while at the same

time providing the lowest rates in Ohio.

Will any of the riders in the Stipulation be used to support generation service?
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No. As mentioned above, DP&L has agreed to commence a process to sell to a third
party three of its coal-fired generation assets (868 MW total), and use all of the
proceeds from that sale to pay off debt. DP&L has also committed to closing its other
two coal-fired generation assets (1210 MW total), assuming that the Stipulation is

approved without material modification. No riders or terms in the Stipulation will

support generation service.

CONCLUSION

Does this conclude your testimony in support of the Stipulation?

Yes, it does.



CERTIFICATE OF SERVICE

I certify that a copy of the foregoing Testimony of Sharon Schroder in Support
of the Stipulation and Recommendation has been served via electronic mail upon the
following counsel of record, this 6th day of February, 2017:

Frank P. Darr (Counsel of Record)

Matthew R. Pritchard
McNees Wallace & Nurick

Thomas McNamee

Natalia Messenger

Public Utilities Commission of Ohio
30 East Broad Street, 16th Floor 21 East State Street, 17th Floor
Columbus, OH 43215-3793 Columbus, OH 43215

Email: Email: fdarr@mwncmh.com
thomas.mcnamee@ohioattorneygeneral.gov mpritchard@mwncemh.com

natalia.messenger@ohioattorneygeneral.gov
Attorneys for Industrial Energy Users — Ohio

Attorneys for PUCO Staff

Kimberly W. Bojko

James D. Perko, Jr.

Carpenter Lipps & Leland LLP

280 North High Street, Suite 1300

Columbus, OH 43215

Email: bojko@carpenterlipps.com
perko@carpenterlipps.com

Attorneys for The Ohio Manufacturers'
Association Energy Group

Kevin R. Schmidt

88 East Broad Street, Suite 1770
Columbus, OH 43215

Email: schmidt@sppgrp.com

Attorney for The Energy Professionals of Ohio

David F. Boehm

Michael L. Kurtz

Kurt J. Boehm

Jody Kyler Cohn

Boehm, Kurtz & Lowry

36 East Seventh Street, Suite 1510

Cincinnati, OH 45202

Email: dboehm@BKLlawfirm.com
mkurtz@BKLIlawfirm.com
kboehm@BKLIawfirm.com
jkylercohn@BK Llawfirm.com

Attorneys for The Ohio Energy Group

Joseph Oliker (Counsel of Record)

Matthew White

Evan Betterton

IGS Energy

6100 Emerald Parkway

Dublin, OH 43016

Email: joliker@igsenergy.com
mswhite@igsenergy.com
Ebetterton@igsenergy.com

Attorney for IGS Energy



Jeffrey W. Mayes

Monitoring Analytics, LLC

2621 Van Buren Avenue, Suite 160

Valley Forge Corporate Center

Eagleville, PA 19403

Email: jeffrey.mayes@monitoringanalytics.com

Attorneys for Monitoring Analytics, LLC as
The Independent Market Monitor for PJM

Trent Dougherty (Counsel of Record)

Miranda Leppla

Ohio Environmental Council

1145 Chesapeake Ave., Suite 1

Columbus, OH 43212-3449

Email: tdougherty@the OEC.org
mleppla@the OEC.org

Attorney for the Ohio Environmental
Council and Environmental Defense Fund

William J. Michael (Counsel of Record)

Kevin F. Moore

Ajay Kumar

Office of the Ohio Consumers' Counsel

10 West Broad Street, Suite 1800

Columbus, OH 43215-3485

Email: william.michael@occ.ohio.gov
kevin.moore@occ.ohio.gov
ajay. kumar@occ.ohio.gov

Attorneys for the Ohio Consumers' Counsel

Michael D. Dortch

Richard R. Parsons

Kravitz, Brown & Dortch, LLC

65 East State Street, Suite 200

Columbus, OH 43215

Email: mdortch@kravitzllc.com
rparsons@kravitzllc.com

Attorneys for Noble Americas
Energy Solutions LLC

Joel E. Sechler (Counsel of Record)
Carpenter Lipps & Leland

280 N. High St., Suite 1300
Columbus, OH 43215

Email: sechler@carpenterlipps.com

Gregory J. Poulos

EnerNOC, Inc.

P.O. Box 29492

Columbus, OH 43229

Email: gpoulos@enernoc.com

Attorneys for EnerNOC, Inc.

Angela Paul Whitfield

Carpenter Lipps & Leland LLP
280 Plaza, Suite 1300

280 North High Street
Columbus, OH 43215

Email: paul@carpenterlipps.com

Attorney for The Kroger Co.

Colleen Mooney

Ohio Partners for Affordable Energy
231 West Lima Street

P.O. Box 1793

Findlay, OH 45839-1793

Email: cmooney@ohiopartners.org

Attorney for Ohio Partners for Affordable

Energy

Madeline Fleisher

Kristin Field

Environmental Law & Policy Center

21 West Broad Street, Suite 500

Columbus, OH 43215

Email: mfleisher@elpc.org
kfield@elpc.org

Attorneys for The Environmental Law &

Policy Center



Richard C. Sahli

Richard C. Sahli Law Office, LLC
981 Pinewood Lane

Columbus, OH 43230-3662
Email: rsahli@columbus.rr.com

Christopher M. Bzdok (pro hac vice)
Olson Bzdok & Howard, P.C.

420 East Front Street

Traverse City, MI 49686
chris@envlaw.com

Tony G. Mendoza, Staff Attorney (pro hac vice)

Kristin Henry, Senior Staff Attorney (pro hac

vice)

Sierra Club Environmental Law Program

2101 Webster Street, 13" Floor

Oakland, CA 94612

Email: tony.mendoza@sierraclub.org
kristin.henry@sierraclub.org

Attorneys for Sierra Club

Michael J. Settineri

Stephen M. Howard

Gretchen L. Petrucci

Ilya Batikov

William A. Sieck

Vorys, Sater, Seymour and Pease LLP

52 E. Gay Street

Columbus, OH 43215

Email: mjsettineri@vorys.com
smhoward@vorys.com
glpetrucci@vorys.com
ibatikov@vorys.com
wasieck@vorys.com

Attorneys for Dynegy Inc.,
PJM Power Providers Group, and
Retail Energy Supply Association

Michelle Grant

Dynegy Inc.

601 Travis Street, Suite 1400
Houston, TX 77002

Email: michelle.d.grant@dynegy.com

Steven D. Lesser

James F. Lang

N. Trevor Alexander

Mark T. Keaney

Calfee, Halter & Griswold LLP

41 South High Street

1200 Huntington Center

Columbus, OH 43215

Email: slesser@calfee.com
jlang@calfee.com
talexander@calfee.com
mkeaney@calfee.com

Attorneys for The City of Dayton and
Honda of America Mfg,, Inc.

Lisa M. Hawrot

Spilman Thomas & Battle, PLLC
Century Centre Building

1233 Main Street, Suite 4000
Wheeling, WV 26003

Email: lhawrot@spilmanlaw.com

Derrick Price Williamson

Spilman Thomas & Battle, PLLC

1100 Bent Creek Blvd., Suite 101
Mechanicsburg, PA 17050

Email: dwilliamson@spilmanlaw.com

Carrie M. Harris

Spilman Thomas & Battle, PLLC
310 First Street, Suite 1100

P.O. Box 90

Roanoke, VA 24002-0090
Email: charris@spilmanlaw.com

Steve W. Chriss
Senior Manager, Energy Regulatory Analysis
Greg Tillman
Senior Manager, Energy Regulatory Analysis
Wal-Mart Stores, Inc.
2001 SE 10th Street
Bentonville, AR 72716-0550
Email: Stephen.Chriss@walmart.com
Greg. Tillman@walmart.com



Attorneys for Dynegy Inc.

Glen Thomas

1060 First Avenue, Suite 400

King of Prussia, PA 19406

Email: gthomas@gtpowergroup.com

Sharon Theodore

Electric Power Supply Association
1401 New York Ave. NW 11th Floor
Washington, DC

Email: stheodore@epsa.org

Laura Chappelle

201 North Washington Square, Suite 910
Lansing, MI 48933

Email: laurac@chappelleconsulting.net

Attorneys for PJM Power Providers Group

Ellis Jacobs

Advocates for Basic Legal Equality, Inc.
130 West Second Street, Suite 700 East
Dayton, OH 45402

Email: ejacobs@ablelaw.org

Attorney for Edgemont Neighborhood Coalition

Amy B. Spiller

Jeanne W. Kingery

Elizabeth H. Watts

Duke-Energy Ohio, Inc.

139 East Fourth Street

1303-Main

Cincinnati, OH 45202

Email: amy.spiller@duke-energy.com
jeanne kingery@duke-energy.com
elizabeth.watts@duke-energy.com

Attorneys for Duke-Energy Ohio, Inc.

Attorneys for Wal-Mart Stores East, LP
and Sam's East, Inc.

Evelyn R. Robinson

2750 Monroe Boulevard
Audubon, PA 19403

Email: evelyn.robinson@pjm.com

Attorney for PJM Interconnection, L.L.C.

Richard L. Sites

Ohio Hospital Association

155 East Broad Street, 3rd Floor
Columbus, OH 43215-3620

Email: rick.sites@ohiohospitals.org

Matthew W. Warnock

Dylan F. Borchers

Bricker & Eckler LLP

100 South Third Street

Columbus, OH 43215-4291

Email: mwarnock@bricker.com
dborchers@bricker.com

Attorneys for The Ohio Hospital Association

Terrence N. O'Donnell

Raymond D. Seiler

Christine M.T. Pirik

William V. Vorys

Dickinson Wright PLLC

150 East Gay Street, Suite 2400

Columbus, OH 43215

Email: todonnell@dickinsonwright.com
rseiler@dickinsonwright.com
cpirik@dickinsonwright.com
wvorys@dickinsonwright.com

Attorneys for Mid-Atlantic Renewable
Energy Coalition



Devin D. Parram

Bricker & Eckler LLP

100 South Third Street
Columbus, OH 43215-4291
Email: dparram@bricker.com

Attorney for People Working
Cooperatively, Inc.

Carl Tamm

President

Classic Connectors, Inc.

382 Park Avenue East

Mansfield, OH 44905

Email: crtamm(@classicconnectors.com

1148561.1

John R. Doll

Matthew T. Crawford Doll, Jansen & Ford

111 West First Street, Suite 1100

Dayton, OH 45402-1156

Email: jdoll@djflawfirm.com
mcrawford@djflawfirm.com

Attorneys for Utility Workers of
America Local 175

C. David Kelley, Prosecutor

Dana N. Whalen

110 West Main Street

West Union, OH 45693

Email: prosecutorkelley@usa.com
dana.whalen@adamscountyoh.gov

Attorneys for Adams County, Ohio,

Monroe Township, Ohio and
Manchester Local School District

/s/ Jeffrey S. Sharkevy

Jeffrey S. Sharkey



EXHIBIT A



JUNOWE 3q1I[[00unN SIYL AqQ 19S50 3q [[IM SWN [[1q JUSLIND BYI SE 108dWT OU SIWNSSE JOPIY QB[O YL,
sisApeue [11q [eo1dA} oy ut paprjoul 10U 31oMm put swedw pasedord
ou aA®Y 13pry Furjdnooa(y pue ajqessedAqUON- J9p1y A19A008Y 1507 UOISSIWISURL], “JAPTY AISACIIY 150) ULIOIS “V~-I1OPHy JUAHNSIAL] UOHNQLISI AYL,

S0W00 ]
%EL'L %959 SH'85% 0s°L8) LS'1$ 8708 $9'878 8L°0TS [ARIE) 0£'1$ 85'168% ST9SLS 005°L 00 91
%STL %S9 68'9£$ 00°5$) SO'13 8v°0% £E£618 9IS ELS L1'9% 0e'1$ 9L'665% 6L°805% 000°s 00 St
%069 %58°S 97378 (00'%$) 7808 8708 19618 L9013 9¢'es 0E'1$ 20°¢8v% 08'607$ 000t 00 Pl
%CE9 %9¢'S S961$ (00°€$) £9°08 8708 88'LIS 6L'LS L5°08 (U 1£'99¢8 78°01€8 000°€ 00 £l
%98'S %LEY [4 394 (0s°2$) 508 808 2001% rE£98 (¥8°0$) [ 96'L0ES 9€°1928 00§°T 00 (4
%0Z'S %lvy 107118 (00'28) Tr'os$ 8708 SI'ss 0678 (¥z'zs) 0£'1% 656528 98°11¢$ 000°'T 00 1
%el'y %08 6998 (0s'19) 1£0$ 8708 6793 SP'Es t9°¢$) 0£'1$ 00°t61$ SET918 008°t 00 o1
%E8'E %sT'e £8°¢% (or'19) 6208 8708 6'63 9t'es (z6°¢8) 0£°18 LT6LIS 61TSIS 00p'1 00 ]
%01'€ %E€9°T 0r'vs (0z19) ST0% 8708 LT'S$ 8678 (8v't$) 0€'1$ 86518 [ezels 00Z°1 00 8
%El'T %081 6578 (00'18) 1208 808 2423 1028 (+0's$) 0£'is (A2 ¢ Iveris 000°1 00 L
%970 %IT0 £2°03 (sL'08) 9108 80 05°€s 8T'1¢ (bL's$) 0€'1$ 2I'e01s 95°L8% 0SL 00 9
%r9'1 %6e’l 8608 (0s0%) 01'03$ 81°0$ 95°C$ 98°0% (zg'¢3) 0e'Ls LvOLS 6L'65% 00$ 00 g
%19C %ITT LTI8 (0v'0%) 800 8703 6178 8908 (90°¢$) 0€'I$ Ov'LSS 89873 oor 00 14
%0T'L %109 8813 (0z'08) +0'0$ 803 IS At PE0$ (€5°18) 0€'1$ 621¢% LY'9Z8 00z 00 £
%0Tp1 %96° 11 8178 01°08) 70°0$ 8703 LO'IS 8108 €L 03) 0£'1$ 27818 SECIS 001 00 T
%SLET %E6°61 343 (s0°08) 1008 8703 6803 8008 (8£°08) 0e'1s 69113 1868 0s 00 1
@ W= @/w=0 D& @ oD o) ® G © @ @ @ © @ W
10D wing = ()
(A
g waum) :.mm {oseaaq {asearaqg {aseasong (3swa103) (esearaq) {asmar03(3) s )
SAY Oy 9¢ (ssea102(]) ] 3sea1ou] /] 9seamnuy) Jepry (asea103(q) /
uo (3sea1da() / 9SB3IOU ISPIY / ASEIIOU] IOPTY [ ISBIIOU] JOpIy / 9seaIsuy g sferaAy
 aswasouy uo (asea103(q) / 3sesiouy fousrorgya wowdopaog  sourndusor g-1epry UOIIEZILIAPOIA ooy aseaInu] sopry o o€ 11g ueum) afiesny puRwaq aury
w2013 /9sEaIuy [l AB1aug SHUOUOIY AsoyenSay JUBISHAUL uonnqrisiq 19150 pIEpuUElS UOBEIISU0Y JOPART 3O [3AD
JusoIag ’ uounquysiq NN063 -
Z1jo | 358
V-uquxg
e uapisay
L10T

1 potrdg ~ uosiredwo)) g fendLy
uelg AMINIAG JIPIIF
OSS-TA-56¢-91 "ON 358D
Auedwo)) JySr pue 1m0y uojheq ay ],



NOWE S[QHO|[OIUN SIHY1 A] IDSLFO 3 [[14 WAL [[1 WALIND Y] 5 108d W OU SHWINSSE JOPIY S|qUOI|O0U) YL 5
stsA[euR [11q [eotdA) a3 us pSpn|out 10u 35om pue spedw) pasodoad
ou aazy 19pry Fuidnosa(y pue 3qessediquoN- 19pty A15A099Y 1507 UOISSIUSURI], “19pry A19A029Y 150)) WHOYS “y-I9pry JUALLSIAU] USTNGINSI( SY L,

"SBI0WO0T
%6517 %€T 81 1T€E1S [GIE3] LS'1$ 8508 $9°'87$ SL'PES 96'ELS 0£'1$ 29°0£L$ L6'919% 00S°L 00 91
%LE61 %9£°91 95°18% (00°53) S0'1$ 8v°0$ £E618 $£'728 $0°Tr$ 0g'1$ Ty'360$ 01° 128 000°S 00 §1
%LLLE %Z0'S1 06098 (00'v$) ¥80$ 810§ 19518 6ELIS 87678 0g'l$ ¥S'S0P$ SLTHES 000 00 i
%ETST %881 9Z0r$ (00°€8) €908 810§ EEREHS 2Z4t] €591 0£'I$ 9971€$ 07 v9Z$ 000'€ 00 €l
%62 €1 YTl £6'67% (05'29) 7508 803 20018 96'68 S101% 0£'1$ £€2'997$ §T'52Z$ 005°Z 00 41
%ES 01 %168 65618 (0073) w03 8b'0$ S18$ 8y'L$ 9L'€S 0£'[$ 6L°6128 LO98IS 000'T 00 1
%1£9 %SES 9768 (0s°18) 1£°08 8103 6798 00'5$ (z923) 0¢'l$ TUELIS 299V 1§ 0051 00 ol
%81°S %6€Y 61°LS (or'18) 62°08 803 T6'5$ 0S8 06°¢3) 0€'1$ 8L'£918 8L'8¢1$ 00t°1 00 6
%08°T %Zl'T LO'ES (0z'18) $T'03$ $7°0$ LTSS 1$'€$ (r'98) 0e'18 01'sPis 20'€21% 00Z'1 00 8
%66 0~ %p80-  (90'1$) 00'18) 1708 8708 386 %8 (00'6%) 0£'1% SY9TIS 9T'LOTS 000°t 00 L
%01 L~ %€0'9- {2z os) (5L'08) 91°0% 8708 05'€$ 8Z'1$ 61218} 0£'1$ TI'E018 95°28$ 0SL 00 9
%S$S's" %iLy  (zees) (05'08) 01'08$ 8708 95'C$ 980$ (z1°3%) 0£'1$ LYOLS 6L°65% 008 00 S
%9t b= nsLe- (LtTs) (0r'08) 800§ 808 6178 89°0% (05'9%) 0€'13 or'L$$ 89'8b$ 00% 00 v
%090 %I$0 910$ (0z'08) $0°0$ 8t°0$ S¥'1$ vE08 (sT'£8) 0¢'S 6T'1€$ Ly'9T$ 00T 00 3
%098 %y L TElS (or'08) 2008 8v°0$ LO'IS 8108 (€9°18) 0€'1$ TT8IS SECIS 001 00 4
%LE61 %ST91 06°1$ {s0°08) 10'0$ 803 6803 80°0% (1308} 0€'lS 69°11$ 18'6$ 0s 00 1
@/W=0 @/w-0 D@ 0 o ® ® ® ©) @ @ @ © @ W
103 wng = ()
[CT'S
[11g usuny Em (asearoag (asearoaqy (asea1ang (aseas00) (oseanaq) (asea103) e e
Fay O 9¢ (aszara(q) / 3seazou] 7 9searouy) 19pry (3swaragq) /
uo (9s83199() / 9SBIIOU J9pLY / 3SLBIIU] ISPTY / 9SBAIOU] IAPIY / 9seatauf 1j1g sBesoAy
uo (aseardagg) / aseanu] g-13pry UONEZIUIDPON spamu] Iapry {l1g jusim) il
/ 3seaiauj Kousaigyy awdopasg  douwdwo)) awy YIUOIN 9¢ : afes) puewaq :
1U92134 1 8seamu 1BoL AS1oug UG Aoremaay usussaAuL uonnqusi@ 19130 piepunl§ Ittt JO j9ne] Jo [Pa9]
juaasag ’ uonnquisi(y WIND6S
2130735
V-Haiyxg

(131u144) Bunesy [enuapisay
LY0T
1 porag - wosuedwo) g jeandAL
uejg AHandag oLydIy
OSS-TH-56£-91 "ON 358D
Auvduio)) 3431y pue samoq uoyfeq ayy



JUNOWE 3[q1O9[[09uN SIYL AQ 195130 3q [{LM SWAYL [{1q JUSLIND Sy SE 108 OU SIWNSSE JOPIY S[qUIISHOOUN YL,

sisAfeue [[1q [eordAl Syl i papnyoul Jou a1em pue sjoedun pasodoid

ou daey Jopry Buijdnoss( pue ajqessedAqUON- IS9Py AIIA003Y 1507 UOISSINISURL], “JOPIY AIGA0IFY 150.) ULIOIS “Y-1opiy TUSUISIAU] UOUNGLTSI Y[
Y Jopry dut] pue 3[q q! P 0 uot PRy 2 pi qLast

SEI0GO0T
%EL'L %$E'9 S 4151 (05°L3) LS'18 8508 $9'828 81028 LLELS 0€'1$ 0L'168% STISLS 008°L 00 91
%ST'L %819 68'9€8 00°s%) S0'1$ 85°0% £€618 9S8 L1'9% 0£'1$ ¥8'665$ 6L°80S$ 000°S 00 <1
%069 %S8'S 97'82$ 00'%$) ¥8°0$ 8708 19°51$ L90I$ 9¢'es 0g'1$ 80'€8¢% 08'60v$ 000 00 4!
%29 %9£'S $9'61$ (00°€$) £9°0$ 8508 88 11$ 6L'LS L508 0g'1s SE'99¢8 78°01€8 000°€ 00 €l
%98°S %l6t TESIS (05'29) (490 8708 20018 v€'9% +%°08) 0£'1S 00°80£$ 9€'1928 00$'T 00 zl
%07'S %lvy 10118 (00'28) w0 808 S1'8% 06v$ z'es) 0£'IS$ 29°6vZ$ 981128 0002 00 I
%ElY %08 '€ 6998 (0s'1%) 1€08 8508 6298 SY'ES 9'¢$) 0£'13 £0'1618 SI'Z91$ 00$°1 00 ol
Y%ER'E %STE £8's$ (oy'18) 6208 8b'0$ T6's$ 91'es (z6'£3) 0€'18 0€'6LIS 61CSIS 00t 00 6
%01'E %E9T or'ys (0z'19) ST0$ 8708 LTSS 8578 (8v'v8) 0€'18 $8°6518 1€2E18 0021 00 8
%ELT %081 [543 00'1$) 1208 87°0$ 3 1028 058} 0€'18 £P'TELS 1PZIs 000°1 00 L
%970 %zT'0 £2°0$ (sL'08) 9103 808 05°¢$ 8T8 wLs8) 0g'1$ €1€018 55288 0sL 00 9
%9t %6E' 8603 {0s°08) 0108 8508 95'C$ 9808 (zg'€3) 0€'1$ 8¥'0LS 6L'65% 00§ 00 S
%19T %Iz LT18 (or'03) 80'08 8508 618 8908 (90'¢3) 0€'1$ 0%'LSS 89'8v$ 00% 00 ¥
%01°L %109 88°13$ (0z'08) ¥0'08 8908 ShIs $£08 (€519 0€'1$ 6T'1£9$ L¥'9T8 00T 00 £
%021 %9611 812 (01’08} 2008 8708 LO'IS 8108 (zLog) 0£'1$ 8IS SECIS 001 00 4
%SL'ET %661 ££'T$ (s0'0$) 1008 870 6808 80°0$ (8€'09) 0£'1$ 69118 18°6% o5 00 t
@/ W= @/wW=-0 DD D D @ o 830 ©) (€Y @ (@ ) @ W
10D wing = (IN)
A
g waun) g (esvaroag (asearoag (asearoaqq (esea100) (3seaiaq) (ssea103(1) e o
Ay oy of (aseai0a(q) / 3seassuf / 9seamul) IOpTY (asea105Q) /
uo (3sea109(]) / 95B3IOU] I3P1Y / BSBAIOU] JAPTY / 9SBAIOU] JOPIY / @sea1ou| 11g 98esAy
J aseasou uo (3searnag) / 9sea1ouy J— Juswdoarag aoueidwor g-19p1y UOHEZIUIPOIN arey 9s5BAIOU]  IOPIY U oc fitg usany) afes)) puriag sy
JUERTCR | £ 8sEaIU] 1moL Af1aug lillalelua)e AsoregnSay Jususeau] onnqusiq 33130 prepuels vonEliou0sey Jo jpae] JO eas]
Jusoiag : vonnquisiq NINO6$
TiJo £ a%eq
V-Hqupxg
¢ §) Suneoy [Enuapisay
L102

I potaag - uosuedwo)) g jendLy,
ugld AN LIy
OSS-TI-56€-91 "ON 358D
Aueduro)) 14317 pue 1amoy uojkeg ayp




JUNOWIE S[QIIS([0IUN SIY} AQ 9530 3q [[1M SWSY [{1q JUALING 31f) S€ 10wl OU SIWNSSE ISPLY 2[qIIOS]|OU) S 4
sisA[eue y11q [2ordA3 3y Wi papnjoul jou 3sem pue sedwi pasodosd
ou sary J3pry Suj[dnosag pue 9]qessedAqUoN- JAPrY A19A009Y 1507 UOISSILUSURI], JOPTY AIGA0IOY 1507 ULI0}S “Y-IOPIY JUSUNSIAU] UOTINGLISICE 9Y ],

SBI0WO0]
%97 ¢~ %L orz1$) (£8°¢$) £2°0$ 081§ ¥8'5$ pE'ES (1s'22) L9V$ £€'7978 28'9£7$ 00v'T 0'S 91
%lEL- %95°9- (z5'918) (se's3) 1208 08'13$ 4453 65T (68'529) L9'YS 89'1528 06'$72$ 002'T 0 51
%866 %19'8- (85°023) (98'%$) 6108 08'1$ S0's§ 2818 (s7'62%) L9VS$ 10'6£2$ 6VI1T$ 000°C 0 ¥l
%88p1- %grel-  (39'328) (68°¢$) S1'0% 08't$ T8 1€°08 (36°5£3) L9V$ 1$°€128 SLT61S 009°1 0'S €l
%9091~ %ISpI-  (b1'8C%) ov'es) €108 08't3 LB'ES (50°08) {o1°5¢9) L9V 86'€61$ 8I'SLIS 00v'1 0 4!
%STSI- %L el-  (50°€Z$) (z6'28) 110 08'1$ LYES (s0°08) (€10£9) L9V £L°L918 111518 0021 0§ 11
%ZIP1- %89Cl-  (w6'LIS) (ev'z9) 60'0$ 08'1$ 80'€$ 0°08) (11529) L9V$ I IFIS £0°LZ18 000°1 0s [
%9%'TI- %r1I11- (£8ZI$) 6189 8008 08'1$ 8978 (£0°08) (60°023) L9'PS 616113 96°201$ 008 0'¢ 6
%186 %0L 8- WL'L3) 9t'13) 90'0$ 08'1$ 6778 (£0°08) (Los19) 1973 $6'88% 06'8L$ 009 0 3
%EL'L” %28'9- (L1sy) az1s) S0°0$ 08'I$ 60'Z% (zo'0$) (ss218) LI9YS 18°5L8 98'99% 00§ 0§ L
%8L b= %8 1p- (z9'7%) (26°08) $0'08 08'1$ 68’1 (10°08) (r0'018) L9V 99'29% 08'v$$ 00 0¢ 9
%120 %310~ (60°0$) (€£°08) €008 08't$ 6918 (10'08) bs'L$) L9V €567 LTS 00¢ 0 g
%€0'8 %8L'9 LY'T8 (6v'08) Z0'08 0813 0s'1$ (10'08) (z0°s$) L9VS 5'9€$ SLOES 002 0§ 4
%9161 %L$T1 SL'ES (9£0%) 10'0$ 08'[$ or'1s$ 00'0$ {LL€8) L9Y$ ¥8°678 PLYTS 051 0 3
%c8'9C %95 1T z0'5$ vz 03) 1008 08'1$ 0€'18 0008 (z5'28) L9V 6T'€T8 TL81% 001 0¢ 4
%896 %EL'LE 0£'9% Z1'08) 00'0$ 0813 0z'18 0003 (sz'1$) L9V 0L918 89718 08 0 1
@/W=0 @/w= W ) oD ® ® a ©) @ @ @ o @ W
10D wng = ()
Umy 8]
g waum) nd (asearoaq {aseaag (asea103(g (esa105q) (aszas09)) {9s83103(Q7) e o
AV 'O O¢ (aseaisaq) / 9sealou] 7 9sealou]) s3pry {asea103Q) /
uo (358a193(7) / 9SBIIOUJ I3DIY / ISLAIOU IOPTY / ISLIIOU] ISPy / esealouy [1g 98e1oAYy
uo (3searnaq) / @seauj . g-13pty UORRZIWISPOJA aseandu] 19pry . g uauny aury
/ aseanuy Aouatoyyg 19A2Qg tidwo) : ey YIuO 9¢ aFes) purwa(q :
1uadIag ! =L AS1oug Bl Asoyendsy Al vonnqiisiq 39130 piepunls UOREIIOU0Y JO pas] Jo [pa91
jusomg ’ uonnquIsi(| AINOGS
RSP
V-HQIXg

passpwuy) A1epuodag
L10T
1 pouag - uosiedwo)) iy |eodAy
ugld A1naag a9y
OSS-TH-56£-91 “ON 358D
Auedwo)) 3481y pue Jamog uojkeq Iy [




UNOWIE S[QHO3|[OIUN SIY1 AG 1050 2 ({174 SWAYK [[1 JUSLIND ] ¢ 108diUl O SOWINSSE JAPIY S[qHOSII00U YL,

sisA[eue {1q eord st ut papniouL 10U axem pue stordu pasodoid

ou aAwy J9pry Fuidnoda( pue 9jqessedAquoN- FopRY AI3A002Y 1S07) UOISSIWSIEL | AR AI2A003Y 1507) WHO}S ‘Y-ISPTY JUSTUISIAT] UOTINGIASE syl
1 JOpRy Sui ( pue 3jq qUON- J3pny 0 uoisst PRL 3: S ! nnquasiq

$310U300,]
%9851 %0T £l £€'650'71s  (06'62b28) 06'76$ 08'1$ 68°LL6'1S S9'1P1'Z$ ZE€'892°018 L9 18596168 SY'0S0°9L$  000°000°T  00ST 91
%£6'8 %9E'L ¥1'869'5$ (€'228°13) 81ILS 0813 LLESK 1S 86'€80°[$ LISL8YS L9t$ OI'b6ELLS 81°L8L°€9% 000°05L 00sT  S1
%St'61 %ETII £0'856°9$ (S6 71T 1) Sv'LYS 08'1$ 99'6868 LEVFT1S £7Y88°SS L9VS SE648TH$ SU6LLSES 000°00S 000'1 ¥l
%0T'L %56'S 80°698°1$ (L6'32L%) LY'8T8 08'1$ LEVESS £8'86£$ 16'6951$ L9'V$ LLOGE'1£$ L9'1¥6°5T8 000°00€ 000°1 €1
%1811 %S8'6 L6P93°1S (86'5873) 86'81$ 08'1% TL'96ES 66 18€$ 6L9VS'1S L9v$ 2'826'81§ 98'$8L°S IS 000002 00 41
%EL'S %518 9LTLES (L €0€S) 98'11$ 08'1$ 67'8YTS 81L2T$ 05'Z8L$ L9V$ SO'EE6 1S 86'100°01$ 000°ST1 00€ 11
%E8°TT %08°01 9ETLES (66228) 60°68 08't$ LO'661$ 06128 Tv'88LS L9V LO'0Z0°6$ YT'S65°LS 000001 00z o1
%%6L 0~ %99°0- (53¢9) (os1218) SL'b$ 08'1$ ST0018 L8PS (1r°es8) L9V TE'188°CS 859L8'V$ 000°0$ 00Z 6
%S %st's LOL1TS (5.°098) LETS 08'1% #8'05% 4443 765918 LoYS 2596278 01'9v6°1$ 000°57 0s g
%E0'T %L80 6vv1s (sy'953) [4 At 08°1$ 80°1€$ Iryis (123} L9VS LL'899°1$ LETOVLS 000°51 0s L
%9y %96°€ 0T 0r$ (ogvzs) $6'08 08'1% 61°128$ 8IS L00ZS L9V 8T910°1$ L£8°598% 00001 24 9
Y%ty 1- %2T1- Fpo1s) (zz'813%) (TR 08'l$ STYIS L£9% (z0'TZ8) L9V$ 66'L58% $S'82LS 008°L ST 9
%EE D1~ %EL'S  (60°199) (s1zis) LY'0$ 08'1$ €11$ (60'¢3) (01%98) L9V$ L9°669% 0Z'165% 000°S ST ¥
%60°€2- %8102-  (LL'SS$) 9'€3) y1'0$ 08'1$ 6E'vS Tivs) (10'658) L9VS 0€'9LTS 851578 005°1 [ [3
%5091~ %S Y- (L£0Es) F9'€s) y10$ 0818 (13743 90'08) LoLeg) L9VS T1'60T$ 126318 0081 S T
%9¢ 11~ %91°01-  (bT11$) (z8'1%) LO0$ 08'1$ 167$ (£0°08) (v8'81$) L9VS 790118 $6'86$ 0sL S 1
@/W=0 @w=-00 _ D& D o0 © ® @ © @ @ @ ) @
10D umg = (IN)
(um? A3
g waun) Em (asearsaq (esearoagg (asea10aq (eseai00q) (assai0) (3sea103(q) ) )
Ay O 9¢ (aseaoa(q) / 3seasouy / 3seasouy) 1opry (asear0aq) /
uo {asea19(]) / 9SBIIOUY JOPLY / 8SEAIOU] JOPTY / ISBIIOU] JIpry / 9seanouy {jig] 9Fe1aAY
 asearou] uo (3aseara(q) / 9sea1ouy fousronyz Jowdopaasq souerdwos €-19pTy UONRZIWIIPOIN oy ases1ou]  1opry op o€ g jus1mn)y aFesn puewag sury
JLEIICE | /@seaiuy IFoL ASoug WOU0F Asoyenday Juaunsaau] vonnquasiq 3310 plepums UOREHIU0Y O pag 10 pAsg
1u3012g : uonnquIsiq WINOGS .

T140 § 3ned
VHquxg

aseyq 3uig Liepuodag

LI0T
1 poridg - uostredwo)) g eardL ]
ULy AJIN2Ag L1

OSS-TH-S6£-91 ‘ON ¥s€D
Auedwo)) JySyy pue 1amog uojleq Iy




JUNOULE B[QHOI[00UN STyl AG 195130 3q [[1A% SWY ({1 USLIND 3y} S 30edWT OU SAUNSSE JApIY I|qUIISIOoUS) YL,
stsAjeue [11q [ed1dA} suy us papnjout jou som pue sivedust pasodold
ou aey 1apry Buljdnooa(y pue s[qessedAquoN- J5pry 194003y 1507 UOISSIUSUBI], JOPY AIIACDIY IS0 WIOIS ‘y-I9pTY JUSUHSIAU] UOANQLISICY SY ]

THowoog
%0991 %LLET 8r'€08b78  (08'658'13) 08'631$ 08'1$ 95'5$6°¢$ TTIPEYS £T0L1ITS 1978 0T'LLO08TS  0S'6ZC'ISI$  000'0D0'Z  000'S  9f
%ES'6 %T6'L or'isozIs  (s8pp9'es) SETYIS 08'[$ £€°L96C8 L8'572C$ £6'€8£°01$ L9VS 170TSTSI$ 0€'9€L°9Z1S  000°00S 1 000°S S1
%98°S 1 %0T'€l vS090218  (06'6TH'TS) 06'76% 08'1$ 0r'6L6'1$ S9IYI‘TS 7€'892°018 L9V 1T€LE 168 6L°LS09LS 000°000°t 005 ¥1
%€6'8 %9E'L SE'669°5S (er'228’1s) 81'ILS 08'1$ 86'78Y1$ 8668018 LUSLEYS LIPS PrI0VLLS T6'76L €93 000°0SL 00sz £l
%St 61 %ET91 YT656'9$ (S6v1Z°18) Sy'LyS 08'1$ L8066% LE'YYTLS £7'¥88°SS LIV 69'988°Zv$ 67'98L°5€S 000°00§ 000°1 2t
%ITL %96'S 670L8°1$ (16'32L8) LY'8T8 08'1$ 85'665% £8'36€ 16'695°18 L9VS 11'86£°1€$ 10°696'578 000°00€ 000°1 1t
%z811 %98'6 81'998°1$ (86'583) 86'21$ 08'1% £6'L6£3 66'18¢8 6L 18 L9%$ T8'6€6'81% 0T'E6L°S 1S 000002 00§ ot
%S9l %66'€1 PO IS (b2 €0€S) 98°118 08'i$ 0L'6YZ$ TH'80£$ ££°602°1$ 198 08'965°01% 76'196°8% 000°$Z1 007 6
%9L 0~ %g£9°0-  (9£'L€9) (os'1z19) SLYS 08'1$ 9%'101% L8928 (1°£s8) L9V$ 99'888°6$ 76'€38'V$ 000°05 00Z g
%LU Y%Lv'6 87’817 (5£°098) LETS 08’18 S02$8 4433 265918 L9VS 98'€0€°TS PrESE1S 000°5T 08 L
%bLy %S0'F 15 10$ (oe'vzs) $6°03 08'1$ ov'zes T851$ L00T$ L9VS 29'ET0°1$ 12€L88 00001 ST 9
%ST 1 %L0 - (£T68) (zz'819) 1L°0$ 08'1$ LIS LE'9S (z0'228) LIS £€'5988 88°GELS 005°L 34 S
%0001~ %LY'8-  (88°65%) (s1z1%) LY'03$ 08'1% (4548 (60°€$) 0198) L9V 10°L0LS 58655 000°s ST 14
%T6'1T- %reel-  (9545$) (v9'£3) 7108 08'1$ 095§ Cvs) (10'65$) LIS ¥9'€828 T6'8YT$ 00S°T 01 €
%b8y1- %Ly €= (91°628) (v9'e8) vI0$ 08'1$ 09°5$ (90'08} (LoLeg) L9VS H91Z$ $S'9618 005°1 S T
%9L'b= %9zy-  (£9°€8) (1z'1s) S0°0$ 08'1$ £9'¢$ (z0'08) (ssz13) L9V$ 7158$ 61°9L$ 008 4 I
@/W=0 @/w=0 DT o) oD © e 0 © @ @ @ © @ W
§0D wng = (W)
1§ JuaLm ) Em (aseamaq (asearoaqg (aseardng {ssearoa) (oseaioaq) (asea103(]) Y )
Ay ON 9¢ (asea109Q) /3sea1du] 7 9seaI0u]) JApHy (asea109(3) /
uo a) / 9SBIIOUY ISP / 3SLAIDU] ISPTY / SSBAIOUT JAPIY / 9sea10U] g sfeieay
/ 9searduy ot @ / - Aouamorgyg wawdopaaq  souedwo) g-opry uonEziLapoy aey 3sERIu] Jopry YWON 9¢ 1 uanng afes() puewdq Ul
pLERICR | / 9seaiouy 1=oL A3pug Iwouody Kioygmday IUBLISIAL] vonnqusiq 39130 prepulg uoneiioucasy Jopasy 30 [3r9]
1uaotag ; vonnquisi(q NN06S
Tl 30 938eg
V-uqrxyg
e Iy Arepuodsg
L10T

I poriag - nostredwo)) g [padA],
B A314n23§ Sy

OSS-TH-S6£-91 "ON 58D
Auedure)) 1431y pue someyq uojfeq aqp




Junowe [qRos{jooun sty Aq JOSJO 8q |1 SWIS {[1q JUSLINO U 52 10edwL OU SIWNSSE JSPIY S[qUOA[|0oULY YL
sisA[eue [[1q [eo1dAl 513 Ul papn[oul J0u s1am pue sjoedwn pasodoid
ou aAey 19pry Surfdnoos(] pue s|qessedAquoN- 18Py A19ACODY 1S07) UOISSIUSURL] JOPEY AI2AGD3Y 150)) UL0}S “Y-19PTy JUSWISIAU] UOUNGLISIC] SYL

FHIOWEO0

%9L b %Tlb-  (s5°062°198)  (05'650°978)  00'95vS 08'1$ PEO6TSIS LTSS (€16£0'558)  LO¥S LL66T'68Y° 1S PI'89LL8TIS 000°000°ST 0000 81
%Ty'T- %S1z- (2zpoz'61s)  (00°ELELIS)  00DOES 08'1% 00'€09°L$ (L8'3re'19) (z8°s6v'3%) L9V$ SE008'1688  TTOSTYELS 00000001 0006 LI
%9L'p~ %Iy (Zzpeo'oss)  (SL'6Z0€IS)  00'82TS 08'1$ 00'€09°L$ €9°LLT'TS (Ls61L°228)  L9bS LOELO'SPLS  L6'6T0WHOS  000'00S'L  000ST 91
%280 %L 0 (11'960°€$) (05'989°3%) 00ZS13 08'1$ 09°050°€$ (S1'016°19) LU6TYS L9'VS TOE6E9IPS  TTULBG'LLES  000'000'S 00001  SI
%180~ %EL0s (ETLES'18)  (STEVEDS) 009L$ 08'1$ E1EES’IS (L0's568) 655178 L9V TYETT60TS  sY'6TI6RIS  000°00ST 000 ¢l
%6€Z %602 (05'006"1%) (ogLEL'18) 0b'0£% 08'1$ ObvLLS (68'¥Z18) (85'618%) L9V Z8'220°16% 65 °ELI6LS 000°000°t 005 €1
%9L 0~ %890~ (1L'6878) (59'8983) 0Z'51$ 08'1$ 91'615% (10'1618) [4¥a2 L9v$ LRIV TYS SE9LE'LES 006°00§ 0001 T
%0L'0~ %€90-  (i1%'€€18) [¢X2 4% ] 09'L$ 08'1$ 17'L91S (15°568) SSPITS L9V$ 0r'LOV 128 8£0p0°618 000°05T 00 1
%280 %Ly0-  (pzovs) (cL'¢L19) $0'€S 0818 9€'9LS (0z'8¢8) 78'58% L9V$ 87°L79°8$ £L°8L9°LS 000001 00T ol
%05 ¢ %L1T- {E5p518) (0c01s) 8C'T8 08'1% 9€'9LS (£6'2$) (1t'9018) LIPS 00'801'L$ 16712198 000°5L 00T 6
%LLS %18 (s8'892%) (L8'93%) (4¢3 08'1$ 9E'9LS ££°7E$ (99°8679) L9VS T6'885°sS 6T'€99°v$ 000°05 002 g
%8T'1 %911 0’628 (zrzss) 16°0$ 08'1$ ¥80E$ (19'918} 16'65$ L9V$ 1717528 966278 000°0€ 0§ L
%960 %80 (££'913) (sLve8) 1908 08'1$ ¥80£$ 052%) (00'L18) LS 19°€£6°18 8€'969°1$ 00007 0s 9
%ZEQ %620 1628 (LeL1s) 0£°08§ 08'1$ ST'ECS sz'1%) (6t7°83) L9V SRLIOIS $5°L68S 00001 st S
%1 1 %660~ (z5'88) (£0°€13) £2°08 08'1$ ST'ETS 828 (L Lz8) L9VS $S¥988 6E'SPLS 005°L 54 14
%36'€ %09°€ 10618 (69'88) ST'0$ 08'1$ 0L'81% (16°18) 6Z'v3 L9'VS 90'875$ TLLYS 000'S 01 £
%81'L %959 85028 (rev8) 80°0% 08'1$ 8T°LIS (96'08) S1°T$ LIS TLELES 899323 008°C S z
%b0'L %0T'9 TLELS (rL18) £0°0$ 08°1$ 81°LIS 911§ (8€°63) LOVS LT122$ 067618 000°1 s 1

@/0=0 @/w-0 D@ @ ) ® ® ® © @ @ @ @ W

10D wng = (N}
g wsimyy Em (ssea105g (asearoaqg (aswoaq (3searoaq) (esea10a) (aswav2(q) ) )
Ay ON 9¢ (aseaina(q) / aseassuf / 9sBaIdU) I9pTY (ssea100Q) /
uo {3sBI03() /95BIIOUJ JIPIY / ISESIOU] 1APTY / ISBAIOU] JAPIY / 9sea1ou] 11g sfriaAy
/ asearuj o (ssea100q) /9se2iou] Aouaroigyg juawdoaasg  souerdwo) g-sapry HOREZIHEPOIN ey 3sERIOU] 19pry YIUOIA 9§ g ueung afesn purwdg ST
JUERICE ¢ / 8seaIou] 1=eL ASroug ATWOU00T Koyendasy uaLISAAL] uonnqLsi 39130 piepunl§ oneiioueasy Jo a1 Jo panay
Juandg : uounqinsiq NINO6S
7140 L 3%eq
V-Hquxg

MIAIRG A1eunty
L102
1 poriad - uosuedwo)) g fedrdLy
ugjg Apandag Iy
OSS-TH-S6£-91 “ON 258D
Auedwo)) 14317 pue 1amog uojleq syl




Junowe 3[qHI3([0IUN SiyY £q 19SJ30 2q [{1M SLISYE []1g JUALING B1f1 5S¢ Joediul OU SIUINSSE JAPTY S[qUOSHOSU[) SYL 4
sishjeue [11q [eordAy sy ur papapout 1ou a1am pue swedw pasodoid
ou ey 19pnyg Fuildnods(q pue sqessedAquoN- 5Py AI3A003Y 1507 UOISSIUSURL], “JOPIY AIDADIY 1S0.) WI0IS “Y-1aPry JUSHESIAU] uonnqLEsI(Y Yy,

-$910W00,]
%€£8 €~ %28 "€ (Frs89'0L8)  (00005°8€8)  0O'SEIS 08'1$ 16°28€Y$ (68'655°018)  (£6'660°028)  L9VS SE£'865'900°3  IS'PPE'SHRI$ 000°000°SZ 0000 SL
%965~ %LES (przesees)  (00008°0ES)  00'801S 08'1$ 16°26€4S$ (68'689°6%) (€6'687'95%)  L9VS 6TVES'OTLIS  1S'SOL'8PS IS 0000000  000°0S 1
YLE L™ %S9 (p6'sSI‘c01$) (00°0569T8)  0Sb6S$ 08'1$ 16 TEEYS (68'757°9%) (€6¥8EVLS)  LOVS 9TTOS'LLS IS  [0'9ET66E IS 00000SLT  000'0S €1
%E£8'€- %S €- (ov'Lee'ers)  (00001°cT$)  00°18% 08'[$ 96°019°C$ (£6'5£6°68) (96'650°218) L9V £0'808°v0Z 1§ ZH'SP9°LOTI$ 000°000°ST  000°0E  ZI
%556 %10°6- (96'0z2'es$)  (000SZT'618)  05°L9% 08'l$ 96°019'C$ (£6'005°98) O67S105%) L9V 00'9LL'T90'IS  T6'SLL'BS6S  000°00S'TT  0000E 11
%96°S~ Y%9¢'S- (L6'8p1'ops)  (00'00K'SIS)  00'HSS 08'($ LY'O8L'TS (6 vv8'7$) (L6'vp1828) L9V €V'8TEI988  S1'9ZTWLLS 000700001  000'sT Ol
%90°L" %829 (Le8Ly'0s%)  {00098°ETS)  09'8YS 08'1$ LyO81°T$ (v6°0LY'ES) (L6'78¢°568)  L9bS TOSIIP08S  SE'BLOPILS 0000006  000ST 6
%92 €~ PAGES (82910°618)  (0002ETIS)  0OT'EHS 08'1% 0S'61€'1$ (L6'759°5$) (86'01'2$) L9VS L9'1L0°ZE98  96'69L°E8S3  000'000°8  000°¢1 8
%S v %90%-  {319v£'€zs)  (0008LDIS)  08'LES 08'18 0S'61£'1$ (L6°082°73) (86'8v9°68) L9'v$ 98'8S8°pL6S  9I'TTTYZSS  000'000°L  000°ST L
%965~ %ses-  {(855L9°0z8)  (00OKT6S) or'zes 08'1$ 0S'615'18 (L6'906°2$) (86'988°918)  L9'b$ SO9P9°LISS  9E'PLOPIPS  000°000°9  00OSI 9
%28 €~ %08 €~ (6v'601'713)  (00°00L°LS) 00228 0818 10'688% (86'11£°€%) (66'610'78) L9'VS 69°LI0'EOYS  0E'OPP'69ES  000°000°S  000°01 S
%56'S- %EES- (68'8e7'81%)  (00°091°9%) 09'128 0818 10'688% (86'L£6°1S) (66'LSTI1S)  L9V8 88Y08'SPES  0S'868'60ES 000000V 000°0L 14
%LTT %Il'T (6L7L8'7%) (00'029%$) 02'91$ 0818 75°8508 (66'2v€°28) 1060918 LIS SILI'IEZS  TYOL9WITS  000°000°C  000°S 3
%E6'S~ %6T's-  (61202'68)  (00°080°cS) 0801$ 08'1$ [4%:1973 (66'8968) (66'829°5$) L9VS OLE96'ELIS  T9TTI'SSIS  000°000°C  000°S 4
%t L~ %08°9- (6£€LE'98)  (00°0pS°1S) or's$ 08'1$ ££'98Z§ (65'90£%) (00°578°73) L9'VS 89¥BL €68 £L°20€°18%  000°000°T 000°€ 1
@ /W= @/w=0 VW o ) © o ) ) @ @ @ @ @ W
[0D wng = (W)
[CTE
Hrg wanyy Em (esearoag (asearoag (aswaroa(q (esw108q) (esea102q) (ssea1oa(y) ) @
Ay O 9f {asea10a(q) / aseaisuy / 3seaiou) 19pry (asea193Q) /
uo {3522193(]) /95E310U] J9PTY 7 ISRAIOU] JOPIY / ISBAIOU] 19pry / 9sea1ou] iiig a8eAy
 aseaouy uo (3s83103(f) J osearouf foumnoryg wowdopreg  souenduwon) H-19p1y UONEZIUISPON ey 9searou] Iapny {puo o€ f1g wsun) aFesq) puewaq sury
FLECLIER f9swaIau} B0l AS1Buyg DIIOUCT AsoyenSay AIuSeAU] vonnquasiq 130 piepumsg uonEoucoay JO AT JO [PAF]
jusoiag : UOHNQLISt(q TAGNO6S h
T130 8 958d
V-HQyxg
uonejsqng Atewisg
L1062

1 poLidd - uostredwo)) g endL)
ugjg Aandvg Ay
OSS-1H-S6€-91 "ON 3seD
Auedwo)) 3y31 puv 1amog uojfeq ay




1unoWe S[QUIS[[OoUN SIY3 AQ 9SIO 3q [[IM SWSN {[1g JUSLNS Y1 58 19edWl OU SIWNSSE 15PHY 3}qHO9]|0U] SYL«
sisA[eu f11q [201dA) St Wi papnour Jou a1eM pue spedwi pasodoid
ou 3ARY sapry Furjdnosa(q pur ajqessedAqUON- JaprY A19A009Y 1507) UOISSIUSURI], JOPTY AISA0ISY 1507 WII0YS ‘Y-IOPRY JUAUISIAU] UOTNGLISICT FYL

-$310mo0 4
%0€ '€ %€0°€- (69'¢s0'zL8)  (002ZZ9P8) 009§ 08'1$ F49473 (L9°sTL'919) (10'€9L°018)  L9'¥$ 65°SEE08E'TS  TT'BOZ'98L'TS 000'000'0E 00009  §I
%62 €- %20°€- (08'810'8¢%)  (00'8YL'6TS)  00'v§ 08'1$ [43 a2 (S7'0SE'T1$) (PESLI'LS) L9V 9ZT'1E9L8S IS  LO'1TY'LSK'I$ 000°0000Z  000°0F  ¥I
%62 € %20'€" (06'€86°€7$)  (00PL8PIS)  00°T$ 0818 [4 743 (TZ'5L5's8) (L9°£85°¢8) L9YS 98'9T6'V6LS  8R'EE0'6TLS 00000001  0000T €1
%951~ %Sl (e8'€L8'68)  (09°98€°€IS) 0818 08'1$ TS PrS L8v91'9%) $8P29°6$ L9VS 91LIS'I89%  OT9LS'HEIS 0000006  000'ST  Z1
%660~ %60~ (bTels'ss)  (0zessils) 091§ 02'I$ TSHYS (rs'86L°8) 16'ST1°T1$ L9V P$955°9658  99°LII'8SSS  000'000°8  0OSTI 11
%61'T %Z0c-  (proze'ols) (08 11H018) ovls 08'1$ TS PrS$ T oLy S) 1$'516'€S L98 £6°SPO'OPSS  9T'BSY6EPS  000°000L  00STI 01
%85 1~ %er' - (95695'98)  (ovvTess) 0T'1$ 08'I$ TPPS (16'601'¥8) 95°911°98 L9V$ 6V'S81'6SYS  TL'6GI'EZPS  000'000°9 00001 6
%87 €~ %00°€- (Or'996°11$)  {00°LEP'LS) 00't$ 08'1$ (43723 (19°£8L°Z8) rge6L°19) L9'VS OLVLS'86ES  TEOPL'POES  000°000°S  000°0L 8
%92 %EpC- (88'119°L8) (09'6v6'5$) 08°0$ 08'1$ [4% 43 (6T 12¥'28) TTLOLS L9VS 6EVIEIES  8LI8T'88T$ 000000  0OS'L L
%99'S- %90°S- (8Lz10°c18)  {0TT9H'vS) 0908 08’13 (49743 (66'860°1%) (81°£05°L9) L9'VS LY'€O1'LSTS  8€7T8'6CTS  000000°C  00S'L 9
%92'¢- %L6T wLLs6's8)  (0581L°€S) 0508 08'18 SVr$ (13°¢6£°19) (Z6'968%) LIS [9'86€°00Z8  PS'E6S'TRIS  000°00ST 000 S
%L61" %181~ (68%08°78)  (0%'7L6'TS) or'0$ 08'1$ (4922 (rZ'90€°1$) 9LYTH 1S L9V 0S°€L0°SS1S  PEPISTHIS  000°000°T  00S'E 14
%t L %E6'T wrrsses)  {oriezs) 0£'08 08'1$ (43243 (82'9¢8%) (s1'8¢5%) LIS 0T'8ZI'IZIS  v8'PEL'GOIS 000005 T 000°€ 3
%IT € %068°T" (0szsees)  (ovL8y'Is) 0Z'08 08’18 (4% 2% (2s'L$59) (2L8558) L9'VS v6'T6v' 188 PP'SOE'ELS  000°000°1 000°T z
%E1E- %08°C- (s20s1°18)  {oL'€bL$) 010$ 08'13% (49223 (9°8.2%) (8£'6L18) L9VS 12°280°1%$ L1'608°9€8 000008 0001 1
@/ W= @ /- D o oD ® o ® © @ @ @ © @ W
10D wng = ()
g weuny Em (ssearong (asearoag (asearsng (@sw21000]) (esza100) (ases109(]) ) )
8ay O 9¢ (asea1097) /9seannu] /3sea10U}) Iapny] (asea100Q) /
u0 (3s2a103(]) /95BIIOUJ JOPTY / ASLIIIU] 19PTY / ASBAIOU] 1PTY / 9sea10uy g sfesay
uo (3583103(T) / 9seazouy - : g-13p1y UOHBZIWISPOJA sE2IOU]  I9pIY 1IEg Wwam) aury
/ 3seasouy Aouaiyg wawdopasq  ssuerdwo) : aey : YOI 98 g sfesn puewag :
WwasIg /95E8Iou] @l ASug Jnuouosy Atoreinday JUstsaAuL onnqLIsta 19JJ0 piepuelg uonBou0oRy JoOPAY]  josAa]
usd18g ’ wonnqusiq JNINOGS k
<TI0 6 3%%g
V-uquxg
ANAIAG 3TEHOA YSIH

L1oz
I porsag - uosuedieo)) g [eandAy,
uElg APIn0ag dLIAg
OSS-TI-S6€-91 "ON 3s2))
Auedwo)) 1431 puv 13m0 uojheq Ay L



oW AQ1II[[00unN SIYL AQ J9SIO 39 [[M SWIN [[1q JUSLINO A SE 10edWT OU SAWNSSE JAPIY S|qUOB[IOU[) YL 4

sisAeut [j1q [eordA} ayy ur papnjour Jou aJam put spoedwt pasodord

ou sary J9pry Buljdnooa(y pue spqessedAqUON- 19PTY AIIACIY 1S07) UOISSIWISUEL], SOPTY A19A00SY 1S07) WHIONS “V-1apiy JUSLISIAU] UonN LISIC AY L
Y Jopny Sul]  pue 3iq qUON~ 1ap! D uorsst P! 3 P nng

REWOo

samxyy [ 103 981eyd Ajyiuow papaout s[iq pasodosd pue JusLIny) FION

%b81T %80°1T £L'TS 018} LO0S 61°0% AR 1608 S6°08 508 S6'TIS 0s°TIS 96 SdH 4!
00082 £l
%S1'9C %I10'ST 91'Z$ (zr'03) £0°08 6108 60'1$ 9£'08 6£0% 7508 988 9C'88 6¢ SdH [4s
0056 I
%90°0T Y8L'EL og'ts (Lt'08) £0°08 6108 L90% (Lo08) €703 508 £r'6$ 8¥'9% 134 AP 01
000% 6
%5817 %1681 906'7$ (zL'08) $0°0$ 610$ £6'0% €08 99'0% 508 68°018 £V'6% 99 uadsatonyy g
000L L
e €T %lz1e 1es (oL'0$) $0°0$ 6108 16'0$ 1508 908 508 $6'6% 0'6$ 9 jusdsapuedup 9
00sT 3
%5061 %LS 81 0Lv8% (L9'1%) 1rog 61°0% S6'ls 9¥'1$ e18 [A 80TT$ [A ) P&l Ao 14
0001T €
%97 €T %6172 7' (18'08) S0'0% 6103 ¥0°18 0L'0% SL'0$ 7508 00118 6v°018 SL Aoy 7
000L 1
@/ W= @/w=00 D@ @ o © o a © @ @ @ &) @ W
103 wng = (A)
Gy )
{lig wawmn) Em {aseamaqg (asearoaqg (asea103( (asean0>) (eszai03q) (asBa193(7)
Iy o 9¢ (asea109(]) 7 9seRI0U] / 95ERI0U]) JIPTY {as8a103(]) /
uo (ases1seq) / 95EIIDU JOPTY / ISLIIOU] IOPIY / ASLAIOU] I9Pry / sseatou] I1ig a8ereAy
uo (aseaa(q) 7 9seasou] d-19pTy UONEZILIAPOIA Jseasouj pry g 3ueum) sury
/ 9swaIouy Aosusdryyg juswdopasg  ssuedwo) T awy : YILOIA OF . agespy purwsq :
102013 g /8sesioup fmoL AZsug dnuouesy Alorengoy JARSAAUL vonnqastq I3[0 piepuElg HoRELIou09Y JoeAsT  JOPAYTY
jusosd ’ uounquistq NINO6S 9
Z130 01 97ed
y-ugiuxg
Buyydiy J00ping ANeALLg

L10T
1 portag - uostredwio) g (eardLy,
ug(g Aanaag apdag
OSS~TH-56£-91 "ON 58D
Auedmo)) 1ySry puv 1amog uojkeq 3y



JUNOWE S[QNIS([OTUN Sy} AQ 138130 3 [[1M SWIBY []1q JUSIIND 3if} S 19ediWl Ol SHNSSE JAPLY S[qUS[[0TU[] SYL,

stsAjeue {[1q [29rdA} Su us paproul 10U 318Mm pue spedus pasodord

ou aAzy Japry Sur[dnoos( pue 2jqessedAqUON- ISPy AI9A093Y 1507 UOISSIUSURL] “IOPTy A12A0DIY 150 ULIOYS ‘Y-ISPrY JUSUISIAU] YOI InSIq] YL,
B J3pRY su] ' PUe 3q GUON- 13pt D uoIsst P! 2:1 S "v-13pt nnqr Y,

TSBOWO0]

%1671 %IET1L $8'SS% (11ets) 1903 08'1$ 18018 LU'LS 06693 L9VS 90'68¢% 8SvLES 000°s 0 Si
%EESl YELPL 0°97% (87°01%) 61'08 08°'1$ L83 603 16'6£8 L9VS [5Cies PT00ES 000 0 4
%091 %9E'ST PT9ocs (98°L8) LE0S 08°'[$ 99% 0L'0% ¥6'628 LIPS 86'SECS 06'57T8 000°€ 0 £l
%0991 %58'SI ye1E8 (55'93) €08 08'I$ LSS 6508 S6'7C$ L9v$ ULLBIS 9L°881% 005 0 4
%Ll LS9l (A4 ¥z's3) yT0s 08'1% w5rs LY'0$ 96'61% L9VS Pr6SIs 651618 000'C 0 1
%0681 %0S°L1T 15°27¢8 (61+%) 0C'0% 08'1$ 89°¢$ 8£°0% L6618 LTS $9'8Z1$ 99'1Z1% 009°1 0 ol
% 61 %E1'81 £5°028 L9'es) L1°0% 0313 9C'es £€°08 L6'EIS L9v$ STEIg 19018 00v'1 0 6
%l 0T %3681 L5818 (s1¢9) ST'03 08'1$ 8T8 3708 86118 L9vS 98°L6$ 9L'163 0021 0 8
%E9°1¢C % 10T 19918 (z9'23) 1% 0818 £7'T$ £T08 86'63 L9Y$ 9v'Z8% 6L9LS 000°1 0 L
%EEVT %LETT [a 48] (L6'18) 6008 08'1% 06'1$ L10$ 8V'LS L9VS °Te9% 11858 0SL 0 9
%SL'6T %59'9T [71¢) (1e'18) 9008 08'1% 3¢'1$ zros 00's$ LIS 86'¢v3 0’6t 005 0 S
%8S'EE %9567 L0108 (s0'18) S00% 08'1$ LT1S 6008 66'¢S LI9PS LT9ES Z6'1ES ooy 0 14
%LL1S %E0°TY LL'3% (zs08) Z0°0% 08'1% SL0% 008 0078 L9VS 98°0Z% ¥691% 00T 0 €
%8818 %9685 LL'LS (9z°08) 1008 03°'[$ 508 2008 66'0% L9V$ 8I€1S 6768 001 0 T
%96 921 %ST8L 0£'LS (€108) 1008 08'[$ 7’08 10'0$ 05°0$ L9'v$ ££°68 SLSS 0s 0 I

@ W= @/W-00 D@ 0 ) ® ® ® © @ @ @ ) @ W

10D wng = (N}
{Iig us1myy e (aseatoag (asearoag {ssea103(] (esean0a) (3seaioaq) (3sea103(7) n o
Ay O o¢ (asea103(]) / asedsou] / @seaiouy) sapry (asea1937) /

uo (aseara(y) / 3SEIIOUT 13PHY / 3SBIIOU 1OPIY / ISEAIOU] JApIY / 9sEs10U] Ijig 9fesaAy
Josearou uo (3583105(T) / aseaoup foustorgs mwowdoonsq  sousrduton q-19pry UOHEZILIAPOJA] oy 35E3IOU]  IBpRY PUO 95 g ueLny - puzwog 71
JLEIDCN | / @seaiouy 1;oL AS1ouy 2WOU0OT bo:.N_:muM JuounseAL] vennansiq 39330 piepurlg uowiioueosy 3O [3As] pLRETES

jusoraq : uonnquusi(q JNNOGS

T130 11 9%eq
V-Hqxg

Bunysry 198
LioT
1 poriag - uwostiedwo) jpg (eard£y,
uglJ AN LI
OSS~TI-56£-91 "ON 358D
Aueduio)) 3431y pue sameg uojleq ayy




Junowe s[quoaffoaun siyl Aq 39SIO 9q 1M SWSN [[1q JUSLINO Sy} $© 10ed Wt OU SIWNSSE JAPHY 2]qIOS][ONU[Y SY L.
sisA[eue [[1q [eordA sy ur papnjoul Jou a1em pue s1vedu pasodoid
ou ary 1opry Suifdnods(q pue s]qessedAqUoN- 18P AISACOY 1S07) UOISSILUSURI] ISPy AISA0I9Y 150,) WIOLS ‘V-Iaphy JUSUNSIAU] UORNQLISICT 9Y L

1$910W00 4
%IL O %650~ {L8'Zres) (SL62Y°18) $5'193 08'18 10°125°1$ (08'855) $ 599 $ L9 88'€11'85$ LT8SHRYS 000005 0 Lt
%0L'0- %650 (0£'L0£$) (8L'98Z°18) 0r'$S$ 08’18 S 69E'LS (26'205) $ 860§ $ L9%$ 99'L0£2SS STLIYEYS 000°0S¥ 0 9t
%0L°0- %85 0" (zL'1228) 08'ep1°13) YT 6v$ 08'1$ 60'81Z°1$ (b0 Lov) $ TSy $ L9VS 8€'105°9p$ STOLL'BES 000°00% 0 St
%0L 0~ %850~ {519£2%) (£8'000°18) 60°Ev$ 08'1$ £9'990°t$ ©1°16£) $ s96¢ $ L9 91'$69°0v% 9Z'SE6°EES 000°0S€ 0 Fa
%69°0- %LS 0 (£s°0028) (58'£58%) £6'9¢% 08'1$ LY'S16% (87'5£€) $ 66'¢E $ L9VS 98'888'V€S £2960°6Z8 000°00€ 0 €l
%890~ %LS 0" (00'5918) (88'v1L8) 8L0€3$ 0813 1L'€9LS (0t'6L2) $ 78T $ L9V 99'780°6Z% YT ESTHIS 00005 0 41
%L9°0~ %950~ (ZreTis) (06'1L58) T9vT$ 0818 STT198 (zs'£z2) $ 99CC $ L9V 8€'9LTCTS [T2IH618 000°00Z 0 1
%90~ %bS$ 0 (58'¢69) (£6'3298) 16818 08'1$ 6L°09v$ 9L9t) $ 6691 $ L9V 9T0LY'LIS TTILSPIS 000051 0 ol
%090~ %050~ (LT'85%) (56'5823) 1€71$ 08'1$ ££°60£% (o°111) $ egll $ L9V 88°€99°11$ 61°0EL6S 000°001 ¢ 6
%SS 0~ %910~ (8t°0v%) Ovv1zs) £76$ 0818 09°'€€23 (z9'€3) $ 058 $ 198 LL09L'8S 69'60€'LS 000°SL )] 8
%90~ %GE 0" (oLzzs) (86'2r13) 9198 08'1$ LY'LSIS (88'55) $ 99% $ L9V 99'L58°SS 076888 000°0$ 0 L
%020~ %LU0-  (16+%) (618} 30'€3 08'1$ y1'788 6'L2) $ €87 $ L9VS (42 LY+ 89'391°7$ 000°5Z ¢ 9
%S1°0 %210 1278 (68°Zv$) $8'1$ 081§ p8'15$ (oL91) $ oLt $ L9V LTEBLTS 87'005°1$ 000°S1 0 3
%S0 %8Y°0 SL'SS (09'22%) £T1$ 08'1% 0L'9E$ (8111 $ €11 $ L9V T6'60T 1S 65°€10°18 00001 0 v
%LLL %6t TE'68 (0£'r18) 7908 08'1% 99 fa (65°5) $ L850 $ L9V 9$'929% L9975$ 000°S [ £
%6'E %lee OL'TI$ (S1LS) 1£08 08'1$ 86'€1$ 6L2) $ 820 $ L9V 167£€$ v7'€8C8 008°Z [\ z
%06'8 %E9'L 91Z1$ (932%) zros 08'1$ br6$ @y $ 1o $ L9v§ 6518 699218 000°T 0 1
{1
@)= @/wW=-00 o D o0 © ® EV © @ @ @ @ @ W
umy) [TX%0)
g waun)y :.E {asearaqg (asearoag (asearaaqg (sea100) (esw2:5(]) (aseara(y)
Ay O 9¢ {ssear0a(y) / @seazougy / 9Se219U]) JSPIY {asea0a(y) /
uo Anmmm._uuﬂv / 9SBIDU] J3APTY / IseaIduf Japry /9seasou] Japry N / 9seaIduy mg deu0><
uo Auwauuumgv / 9sea1duy - N . H-13p1y uoneZIWBSPON osealoug 1Py N g wuaun) aury
/ 9seaouf Aousrorgg uswdopAs(q vouerpdwo)) Ay YIUOIN 9¢ a%es(y PpuRWI(] -
wad1g 1 3swaIdu] oL %mhomm il b il | bﬁm_:m»vm HUBUISIAUL HonnqEsta 3950 plepuwp ueREIou0aSY 3O [PAsg 3o [9A9]
usdIag ’ uonnqusiq NINDSS B0 prepums
T1 4o 71 35eg
V-nqyxg
teoyag
LY6T

1 porrdg - uosuedwo) g fead4
ugld ALIndag anaafg
OSS-TA-56€-91 "ON 358D
Auedwo)) 3ys1y pue 13mog uojieq sy




EXHIBIT B




syuel pajy Ajlealignd uo paseq £T0z uef

AV 3 ===

8ay dav

)NGe =—

13d (0 e

95°26$

95°06$

95°06$

8E°T6S

09'T6$

L6°S6$

L6'56%

SL'86%

TLLOTS | TL°LOTS

87'80T$ | 69°L0TS

69°£0TS

19'701$

LETOTS

LE'TOTS

0L£°00T$

YO'TITS

YO'TITS

TVETTS

£T°00TS

€2°00TS

6E'V0TS

68°€0TS

¥9°00T$

Wilewem=

0S'T0T$

0£'90T$

0£°90T$

TS'90T$

66'€0TS

T070T$

LL'EOTS

L8'T0TS

95°S0TS$ | SL'90TS

T8'E0TS | 8Y'E0TS

8Y'€0TS

L9'S0TS

88'S0TS

88'50T$

LT'901$

85°901$

0T°L0TS

26'90T$

19'60TS

65'S0T$

TT9TTS

68'STTS

60°€TTS

My dIY =—

19°€6$

19'€6$

19'€6$

19°€6$

80'26S

£6'16$

£6'T6$

0S'16S

S8'56$

S8'56$

98'S6$ | 96'S6S

80°L6S

80°L6$

80°L6$

SL'96%

YE'SES

¥€'56$

7€'56$

r'v6s

69'88S

§9'98$

+8'989

+8'98$

ET°E6$

NNQ = e

6L'L8S

95°£8$

00'68$

00°68%

07'68%

07'68S

2£'96%

TE'969

TE'96%

69'76$

69'76%

1S°T0T$ | 1S'T0TS

S9°L6S

€L°00T$

£6'T0TS

€6'10T$

8L°101$

08'601$

08'60T$

08'60T$

£5°S0TS

05'90T$

05°90T$

89'S0T$

89°'50T$

18d( em——

L10T

9107

S10C

lI18 [B30L YM) 0SZ [e1uapisay
Asnins 318y 0JNd - A103SIH a1ey

00°09$

00°0LS

00°08$

00°06S

00°00TS

00°0TTS

00°0Z1S

00'0€TS

119 YAV 0SLZ 104 Yauow/$



This foregoing document was electronically filed with the Public Utilities

Commission of Ohio Docketing Information System on

2/6/2017 4:50:56 PM

Case No(s). 16-0395-EL-SSO, 16-0396-EL-ATA, 16-0397-EL-AAM

Summary: Testimony Testimony of Sharon R. Schroder in Support of the Stipulation and
Recommendation electronically filed by Mr. Jeffrey S Sharkey on behalf of The Dayton Power
and Light Company



