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Re: Nania Energy Incorporated
Certification Application for Electric Aggregators/Power Brokers

To Whom |t May Concern:

Enclosed please find a Certification Application for Electric Aggregators/Power Brokers for
our client, Nania Energy Incorporated. Please note that the financial statements are being filed
under seal. Once the application has been processed, please forward evidence of approval to
the mailing address on the application. If there is any issue, or if you require any further

information, please do not hesitate to contact us.

Thank you,

Licenselogix
140 Grand Street, Suite 300

White Plains, NY 10601
service@licenselogix.
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Initial Filing Instructions for Electric Aggregators/Power Brokers
I. Where To File: Applications should be sent to: Public Utilities Commission of Ohio,
Docketing Division, 180 East Broad Street, Columbus Ohio 43215-3793.

11. What Te File: Applicant must submit one original notarized application signed by a principal
officer and three copies including all exhibits, affidavits, and other attachments. All attachments,
affidavits, and exhibits should be clearly identified. For example, Exhibit C-10 should be marked
“Exhibit C-10 "Corporate Structure.” All pages should be numbered and attached in a sequential
order.

III. Which Forms To File: Entities other than governmental aggregators that will aggregate
customers or provide power-brokering services must file a ""Certification Application for
Aggregators/Power Brokers" form. Governmental aggregators must file a " Certification
Application for Governmental Aggregators™ form. If an aggregator will provide power
marketing and/or retail electric generation services in addition to aggregation and power
brokering services, it must file a " Certification Application for Retail Generation Providers,
Power Marketers, and Power Brokers" form. The following definitions are provided to assist
applicants in determining which form(s) to file:

Aggregation - combining the electric load of multiple retail customers through an agreement
with the customers or formation of a governmental aggregation pursuant to Section 4928.20 of
the Revised Code for the purpose of purchasing retail electric generation service on an
aggregated basis.

Aggregator - a person who contracts with customers to combine the customers’ electric load for
the purpose of purchasing retail electric generation service on an aggregated basis. The term does
not include a governmental aggregator.

Governmental Aggregator - the legislative authority of a municipal corporation, the board of
township trustees of a township, or a board of county commissioners of a county that aggregates
the citizens of a municipal corporation, township, or unincorporated areas of a county in
accordance with Section 4928.20 of the Revised Code for the purpose of purchasing retail
electric generation service on an aggregated basis.

Power Broker - a person who assumes the contractual and legal responsibility for the sale and/or
arrangement for the supply of retail electric generation service to a retail customer without taking
title to the power supplied.

Power Marketer - a person who assumes the contractual and legal responsibility for the sale and
provision of retail electric generation service to a retail customer who had title to the electric
power provided at some point during the transaction.
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IV. Application Form: The application is available on the Commission’s web site,
www.puco.ohio.gov or directly from the Commission at: Public Utilities Commission of Ohio,
Docketing Division, 180 East Broad Street, Columbus Ohio 43215-3793.

V. Confidentiality: An applicant may file financial statements, financial arrangements, and
forecasted financial statements under seal. If these exhibits are filed under seal, they will be
afforded protective treatment for a period of six years from the date of the certificate for which
the information is being provided.

An applicant may file a motion for a protective order for other information not filed under seal
per the previous paragraph. If the motion is filed in conformance with rule 4901:1-24-07 of the
Administrative Code, it shall be automatically approved on the thirty-first day after the date of
filing and the information shall be afforded protective treatment for a period of six years from the
date of the certificate for which the information is being provided, unless the commission or an
attorney examiner appointed by the commission rules otherwise.

At the expiration of the six-year period provided for in the previous paragraphs, the information
will be automatically released into the open record. An applicant wishing to extend a protective
order beyond the six-year time period must comply with paragraph (F) of rule 4901-1-24 of the

Administrative Code.

VI. Commission Process for Approval: An application for certification shall be made on forms
approved and supplied by the Commission. The applicant shall complete the appropriate
application form in its entirety and supply all required attachments, affidavits, and evidence of
capability specified by the form at the time an application is filed. The Commission certification
process begins when the Commission’s Docketing Division receives and time/date stamps the
application. An incomplete application may be suspended or rejected. An application that has
been suspended as incomplete may cause delay in certification.

The Commission may approve, suspend, or deny an application within 30 days. If the
Commission does not act within 30 days, the application is deemed automatically approved on
the 31stday after the official filing date. If the Commission suspends the application, the
Commission shall notify the applicant of the reasons for such suspension and may direct the
applicant to furnish additional information. The Commission shall act to approve or deny a
suspended application within 90 days of the date that the application was suspended. Upon
Commission approval, the applicant shall receive notification of approval and a numbered
certificate that specifies the service(s) for which the applicant is certified and the dates for which
the certificate is valid.

Uniless otherwise specified by the Commission, a competitive retail electric service provider's
certificate is valid for a period of two years, beginning and ending on the dates specified on the
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certificate. The applicant may renew its certificate in accordance with Rule 4901:1-24-09 of the
Ohio Administrative Code.

CRES (competitive retail electric service) providers shall inform the Commission of any material
change to the information supplied in a certification application within thirty days of such
material change in accordance with Rule 4901:1-24-10 of the Ohio Administrative Code.

VIL Contractual Arrangements for Capability Standards: If the applicant is relying upon
contractual arrangements with a third-party(ies) to meet any of the certification requirements, the
applicant must provide with its application all of the following:

* The legal name of the party(ies) it is contracting with;

« A statement that a valid contract exists between the applicant and the third-party(ies);

* A detailed summary of the contract(s) including all services provided thereunder;

* The documentation and evidence to demonstrate the contracting entity’s capability to meet the
requirements as if the contracting entity was the applicant.

VIII. Questions: Questions regarding filing procedures should be directed to
CRES@puc.state.oh.us

IX. Governing Law: The certification/renewal of competitive retail electric suppliers is
governed by Chapter 4901:1-24 of the Ohio Administrative Code, Chapter 4901:1-21 of the Ohio
Administrative Code, and Section 4928.08 of the Ohto Revised Code.

The Public Utilities Commission of Ohio is an Equal Opportunity Employer and Service Provider O 180 East Broad Street O Columbus, OH 43215-3793
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INITTIAL CERTIFICATION APPLICATION FOR ELECTRIC
AGGREGATORS/ POWER BROKERS

Please print or type all required information. Identify all attachments with an exhibit label and
title (Example: Exhibit A-12 Company History). All attachments should bear the legal name of
the Applicant. Applicants should file completed applications and all related correspondence with
the Public Utilities Commission of Ohio, Docketing Division; 180 East Broad Street, Columbus,
Ohio 43215-3793.

This PDF form is designed so that you may input information directly onto the form.

You may also download the form, by saving it to your local disk, for later use.

A. APPLICANT INFORMATION

A-1

A-2

A-3

Applicant intends to be certified as: (check all that apply)

= Power Broker o Aggregator

Applicant’s legal name, address, telephone number and web site address
Legal Name_Nania Energy Incorporated

Address 4200 Cantera Drive Suite 219, Warrenville, IL 60555
Telephone # (630) 416-8300 Web site address (if any)_Www.naniaenergy.com

List name, address, telephone number and web site address under which Applicant
will do business in Ohio

Legal Name Nania Energy Incorporated
Address 4200 Cantera Drive Suite 219, Warrenville, IL 60555

Telephone # (630) 4166300 Web site address (if any) www.naniaenergy.com

List all names under which the applicant does business in North America
Nania Energy Incorporated

Contact person for regulatory or emergency matters

Name Chris LoCascio

Title controller



http://www.naniaenergy.com
http://www.%22aniaener9y.com

Business address 4200 Cantera Drive Suite 219, Warrenville, IL 80556
Telephone # (830) 416-8300 Fax # (630) 604-7778
E-mail address

clocascio@naniaenergy.com

A-6  Contact person for Commission Staff use in investigating customer complaints

Name Michael DeCaluwe

Title vP cal sales

Business address 4200 Cantera Drive Suite 219, Warrenville, IL 60555
Telephone # (630) 418-9300 Fax # (630) 604-7778
E-mail address mdecaluwe@naniaenergy.com

A-7  Applicant's address and toll-free number for customer service and complaints

Customer Service address www.naniaenergy.com
Toll-free Telephone # (877 3333637
E-mail address clocascio@naniaenergy.com

Fax # (630)604-7778

A-8  Applicant's federal employer identification number # 3 (g - HL 13465

A-9  Applicant’s form of ownership (check one)

a Sole Proprietorship o Partnership
o Limited Liability Partnership (LLP) o Limited Liability Company (LL.C)
@ Corporation o Other

A-10  (Check all that apply) Identify each electric distribution utility certified territory in
which the applicant intends to provide service, including identification of each customer
class that the applicant intends to serve, for example, residential, small commercial,

mercantile commercial, and industrial. (A mercantile customer, as defined in (A) (19) of Section
4928.01 of the Revised Code, is a commercial customer who consumes more than 700,000 kWh/year or is
part of a national account in one or more states).

o First Energy
= Ohio Edison o Residential B Commercial @ Mercantile = Industrial
O Toledo Edison o Residential @ Commercial o Mercantile D Industrial
@ Cleveland Electric Illuminating 0 Residential a Commercial o Mercantile @ Industrial
o Duke Energy O Residential @ Commercial @ Mercantile @ Industrial
@ Monongahela Power O Residential @ Commercial @ Mercantile @ Industrial
2 American Electric Power
@ Ohio Power o Residential Commercial @ Mercantile @ Industrial
@ Columbus Southern Power o Residential @ Commercial o Mercantile @ Industrial
a Dayton Power and Light o Residential @ Commercial o Mercantile @ Industrial


mailto:mdecaluwe@naniaenergy.com
mailto:ctocascio@naniaenergy.com

A-11

A-12

A-13

A-14

A-15

B-2

Provide the approximate start date that the applicant proposes to begin delivering services

Upon Licensure

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit A-12 "Principal Officers, Directors & Partners" provide the names, titles,
addresses and telephone numbers of the applicant’s principal officers, directors, partners,
or other similar officials.

Exhibit A-13 "Company History," provide a concise description of the applicant’s
company history and principal business interests.

Exhibit A-14 "Articles of Incorporation and Bylaws," if applicable, provide the
articles of incorporation filed with the state or jurisdiction in which the Applicant is
incorporated and any amendments thereto.

Exhibit A-15 "Secretary of State," provide evidence that the applicant has registered
with the Ohio Secretary of the State.

APPLICANT MANAGERIAL CAPABILITY AND EXPERIENCE

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit _B-1 “Jurisdictions of Operation,” provide a list of all jurisdictions in which
the applicant or any affiliated interest of the applicant is, at the date of filing the
application, certified, licensed, registered, or otherwise authorized to provide retail or
wholesale electric services including aggregation services.

Exhibit B-2 "Experience & Plans," provide a description of the applicant’s experience
and plan for contracting with customers, providing contracted services, providing billing
statements, and responding to customer inquiries and complaints in accordance with
Commission rules adopted pursuant to Section 4928.10 of the Revised Code.




B-4

B-5

Exhibit B-3 "Summary of Experience,” provide a concise summary of the applicant’s
experience in providing aggregation service(s) including contracting with customers to
combine electric load and representing customers in the purchase of retail electric
services. (e.g. number and types of customers served, utility service areas, amount of
load, etc.).

Exhibit B-4 "Disclosure of Liabilities and Investigations," provide a description of all
existing, pending or past rulings, judgments, contingent liabilities, revocation of

authority, regulatory investigations, or any other matter that could adversely impact the
applicant’s financial or operational status or ability to provide the services it is seeking to
be certified to provide.

Disclose whether the applicant, a predecessor of the applicant, or any principal officer of
the applicant have ever been convicted or held liable for fraud or for violation of any
consumer protection or antitrust laws within the past five years.

No D Yes

If yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of Consumer
Protection Violations” detailing such violation(s) and providing all relevant documents.

Disclose whether the applicant or a predecessor of the applicant has had any certification,
license, or application to provide retail or wholesale electric service including
aggregation service denied, curtailed, suspended, revoked, or cancelled within the past
two years.

B No O Yes

If yes, provide a separate attachment labeled as Exhibit B-6 '"Disclosure of

Certification Denial, Curtailment, Suspension, or Revocation” detailing such
action(s) and providing all relevant documents.

C. APPLICANT FINANCIAL CAPABILITY AND EXPERIENCE

C-1

C-2

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED:

Exhibit C-1 “Annual Reports,” provide the two most recent Annual Reports to
Shareholders. If applicant does not have annual reports, the applicant should provide
similar information in Exhibit C-1 or indicate that Exhibit C-1 is not applicable and why.
(This is generally only applicable to publicly traded companies who publish annual reports)

Exhibit C-2 “SEC Filings,” provide the most recent 10-K/8-K Filings with the SEC. If
the applicant does not have such filings, it may submit those of its parent company. An
applicant may submit a current link to the filings or provide them in paper form. If the
applicant does not have such filings, then the applicant may indicate in Exhibit C-2 that
the applicant is not required to file with the SEC and why.




C-3

C-4

C-5

Exhibit C-3 “Financial Statements.” provide copies of the applicant’s two most recent
years of audited financial statements (balance sheet, income statement, and cash flow
statement). If audited financial statements are not available, provide officer certified
financial statements. If the applicant has not been in business long enough to satisfy this
requirement, it shall file audited or officer certified financial statements covering the life
of the business. If the applicant does not have a balance sheet, income statement, and
cash flow statement, the applicant may provide a copy of its two most recent years of tax
returns (with social security numbers and account numbers redacted).

Exhibit C-4 “Financial Arrangements,” provide copies of the applicant's financial

to satisfy collateral requirements to conduct retail electric/gas business activity (e.g.,
parental or third party guarantees, contractual arrangements, credit agreements, etc.,).

Renewal applicants can fulfill the requirements of Exhibit C-4 by providing a current
statement from an Ohio local distribution utility (LDU) that shows that the applicant
meets the LDU’s collateral requirements.

First time applicants or applicants whose certificate has expired as well as renewal
applicants can meet the requirement by one of the following methods:

1. The applicant itself stating that it is investment grade rated by Moody’s, Standard &
Poor’s or Fitch and provide evidence of rating from the rating agencies.

2. Have a parent company or third party that is investment grade rated by Moody’s,
Standard & Poor’s or Fitch guarantee the financial obligations of the applicant to the
LDU(s).

3. Have a parent company or third party that is not investment grade rated by

Moody’s, Standard & Poor’s or Fitch but has substantial financial wherewithal in the
opinion of the Staff reviewer to guarantee the financial obligations of the applicant to the
LDU(s). The guarantor company’s financials must be included in the application if the
applicant is relying on this option.

4. Posting a Letter of Credit with the LDU(s) as the beneficiary.

If the applicant is not taking title to the electricity or natural gas, enter “N/A" in Exhibit
C-4. An N/A response is only applicable for applicants seeking to be certified as an
aggregator or broker.

Exhibit C-5 “Forecasted Financial Statements,” provide two years of forecasted

income statements for the applicant’s ELECTRIC related business activities in the
state of Ohio Only, along with a list of assumptions, and the name, address, email
address, and telephone number of the preparer. The forecasts should be in an annualized
format for the two years succeeding the Application year.




C-6  Exhibit C-6 “Credit Rating,” provide a statement disclosing the applicant’s credit rating

as reported by two of the following organizations: Duff & Phelps, Dun and Bradstreet
Information Services, Fitch IBCA, Moody’s Investors Service, Standard & Poors, or
a similar organization. In instances where an applicant does not have its own credit
ratings, it may substitute the credit ratings of a parent or affiliate organization,
provided the applicant submits a statement signed by a principal officer of the
applicant’s parent or affiliate organization that guarantees the obligations of the

applicant, If an applicant or its parent does not have such a credit rating, enter “N/A” in
Exhibit C-6.

C-7 Exhibit C-7 “Credit Report,” provide a copy of the applicant’s credit report from

Experion, Dun and Bradstreet or a similar organization. An applicant that provides an
investment grade credit rating for Exhibit C-6 may enter “N/A” for Exhibit C-7.

C-8 Exhibit C-8 “Bankruptcy Information.” provide a list and description of any
reorganizations, protection from creditors or any other form of bankruptcy filings made
by the applicant, a parent or affiliate organization that guarantees the obligations of the
applicant or any officer of the applicant in the current year or within the two most recent
years preceding the application.

C-9  Exhibit C-9 “Merger Information,” provide a statement describing any dissolution or

merger or acquisition of the applicant within the two most recent years preceding the
application.

C-10 Exhibit C-10 “Corporate Structure,” provide a description of the applicant’s corporate
structure, not an internal organizational chart, including a graphical depiction of such
structure, and a list of all affiliate and subsidiary companies that supply retail or
wholesale electricity or natural gas to customers in North America. If the applicantisa
stand-alone entity, then no graphical depiction is required and applicant may respond by
stating that they are a stand-alone entity with no affiliate or subsidiary companies.

OFFICIAL SEAL
CHRISTINE M. LoCASCIO
NOTARY PUBLIC, STATE OF ILLINGIS

My Commission Expires March 18, 2017

R

Z{’)g gpw'}‘

/Signature of Applicant & Title

™
Sworn and subscribed before me this \ 8 day of NONEMBER, 20) &

Month Year

- ) CHRASTINE LICASCI0, ComTROVLER
Signature of official administering oath ' AN ANA EMNEREY

Print Name and Title

g
My commission expireson _/MARcH 1A, 20\
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AFFIDAVIT

State of LLUINOYS

b ARR T NYALLE 8.
(Town)
County of DVIAGE -
JOV N A ANAA , Affiant, being duly sworn/affirmed according to law, deposes and says that:

He/She is the PEESA\QRE N T (Office of Affiant) of NANA\A T ERGY  (Name of Applicant);

That he/she is authorized to and does make this affidavit for said Applicant,

10.

The Applicant herein, attests under penalty of false statement that all statements made in the
application for certification are true and complete and that it will amend its application while the
application is pending if any substantial changes occur regarding the information provided in the
application.

The Applicant herein, attests it will timely file an annual report with the Public Utdities Commission
of Ohio of its intrastate gross receipts, gross earnings, and sales of kilowatt-hours of electricity
pursuant to Division (A) of Section 4905.10, Division (A) of Section 4911.18, and Division (F) of
Section 4928.06 of the Revised Code.

The Applicant herein, attests that it will timely pay any assessments made pursuant to Sections
4905.10, 4911.18, ot Division F of Section 4928.06 of the Revised Code.

The Applicant herein, attests that it will comply with all Public Utilities Commission of Ohio rules or
orders as adopted pursuant to Chapter 4928 of the Revised Code.

The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
and its Staff on any utility matter including the investigation of any consumer complaint regarding any
service offered or provided by the Applicant.

The Applicant herein, attests that it will fully comply with Section 4928.09 of the Revised Code
regarding consent to the jurisdiction of Ohio Courts and the service of process.

The Applicant herein, attests that it will comply with all state and/or federal rules and regulations
concerning consumer protection, the environment, and advertising/promotions.

The Applicant herein, attests that it will use its best efforts to verify that any entity with whom it has a
contractual relationship to purchase power is in compliance with all applicable licensing requirements
of the Federal Energy Regulatory Commission and the Public Utilities Commission of Ohio.

The Applicant herein, attests that it will cooperate fully with the Public Utilities Commission of Ohio,
the electric distribution companies, the regional transmission entities, and other electric suppliers in the
event of an emergency condition that may jeopardize the safety and reliability of the electric service in
accordance with the emergency plans and other procedures as may be determined approptiate by the
Commission.

If applicable to the service(s) the Applicant will provide, the Applicant herein, attests that it will adhere
to the reliability standards of (1)} the North American Electric Reliability Council (NERC), (2) the
appropriate regional reliability council(s), and (3) the Public Utilities Commission of Chio. (Only
applicable if pertains to the services the Applicant is offering)



11. The Applicant herein, attests that it will inform the Commission of any material change to the
information supplied in the application within 30 days of such material change, including any change
in contact person for regulatory purposes or contact person for Raff use in investigating customer
complaints.

That the facts above set forth are true and correct to the best of his/her knowledge, information, and belief and that
he/she ¢ ts said Applicant to be able to prove the same at any hearing hereof.

, SEPICIAT SEAT
@) [7e3cde 3 CHRISTINE M. LOCASCIO

/ Signature of Affiant & Title 4 NOTARY PUBLIC, STATE OF ILLINOIS
3

M e o o o ]

% my Gommission Expires March 19, 2017

TR T

. . T -
Sworn and subscribed before me this |\ 8 day of NoNEMARER. 20 \é

Month Year
/ . % y CHRVSIVNE LocASCIO _
Signature of official administering oath Print Name and Title Qg o R ROWVER N ARA BN erc Y

My commission expireson MARCY AR, 201\
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Certification Application for Aggregators/Brokers Application for:
The Public Utilities Commission of Ohio Nania Energy Incorporated

Exhibit A-12

Principal Officers, Directors, & Partners
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Certification Application for Aggregators/Brokers Application for:
The Public Utilities Commission of Qhio Nania Energy Incorporated

PRINCIPAL OFFICERS, DIRECTORS, & PARTNERS

Title Address hone Number




il

Certification Application for Aggregators/Brokers Application for:
The Public Utilities Commission of Chio Nania Energy Incorporated

Exhibit A-13

Company History



nergy, Inc.

NANIA ENERGY’S MILESTONES

1990-1999: John Nania worked at Torco Energy marketing heavy oils and commercial
natural gas to lllinois industrials.

1999: Nania Energy was incorporated in January 1999, Peoples Energy Services acquired Torco
Energy, and John Nania became an exclusive independent sales advisor offering only natural
gas products and services to customers. The original exclusivity relationship began with
Peoples Gas, who eventually became Integrys Energy Services. Nania Energy offer gas products
to Commercial and Industrial companies thru one supplier.

2005: Nania Energy began offering electricity products to customers when the competitive
electricity market was established. Nania Energy only represents Integrys Energy to provide
supply.

2007: Nania Energy added employees and doubled the size of its workforce to better service
current customers and new opportunities.

2009: Integrys Energy Services, Nania’s exclusive supply partner, stopped their ability to
transact and gave them a brief reprieve from their exclusivity agreement to work with other
suppliers to sustain their current customer base and build relationships with other suppliers.

2010: Nania Energy opened a new office in Maryland to focus on growing business in the
Mid-Atlantic region of the United States.

2012: Nania Energy began actively pursuing Aggregation in lllinois to provide group electricity
buying opportunities to municipalities.

2012: Nania Energy custom designed and implemented a new customer CRM program to
improve data integrity and internal processes.

2013: Nania Energy finalized the first energy efficiency and demand response programs for
customers through partnerships.

2014 exelon’s Constellation Acquires Integrys Energy Services.

2014: Nania Energy has a leadership change in an effort to improve the culture and provide
an environment where all employees’ ideas are valued. DeCaluwe, Bozarth and LoCascio are



ania

_Energy, Inc.

promoted to the management team to work together with John Nania. New culture and
decision making process focused on doing what is best for our customer.

2015: Changes in Constellation’s management, structure of functional jobs, and how we fit
into their business model are all factors that cause Nania Energy to be more focused on our
business plan/goals and additional resources to adjust to changes at CNE.

2016: Nania Energy entering into a new agreement with Constellation providing the ability to
represent the customer and multiple suppliers.

2016: Nania Energy sets up the dba of Nania Energy Advisors to market and demonstrate the
model of acting as a trust advisor for the client.



Certification Application for Aggregators/Brokers Application for:
The Public Utilities Commission of Ohio Nania Energy Incorporated

Exhibit A-14

Articles of Incorporation and Bylaws
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E OFrcE OF THE SECRETAAY OF STATE

SrRINGRELD, LUNDIS 62758

Geonck H, Hyan
BEGRETARY SF BAATE

JANUARY s, 1999 6028-572-1

PHILIP K. AKALP
26300 W AGOURA RD STE 361
CALABASAS, CA 91302

RE NANIA ENERGY INCORPORATED

DEAR SIR OR MADAM:

IT HAS BEEN OUR PLEASURE TO APPROVE AND PLACE ON RECORD THE ARTICLES OF
INCORPORATION THAT CREATED YOUR CORPORATION., WE EXTEND OUR BEST WISHES
FOR SUCCESS IN YOUR NEW VENTURE.

THESE DOCUMENTS MUST BE RECORDED IN THE OFFICE OF THE RECORDER QF THE
COUNTY IN WHICH THE REGISTERED OFFICE OF THE CORPORATION I8 LOCATED, AS
PROVIDED BY SECTION 1.10 OF THE BUSINESS CORPORATION ACT OF THIS STATE.
FOR FURTHER INFORMATION CONTACT YOUR RECORDER OF DEEDS OFFICE,

THE CORPORATION MUST FILE AN ANNUAL REPORT AND PAY FRANCHISE TAXES PRIOR
TO THE FIRST DAY OF ITS ANNIVERSARY MONTH (MONTH OF INCORPORATION) NEXT
YEAR. A FRE-PRINTED ANNUAL REPORT FORM WILL BE SENT TO THE REGISTERED
AGENT AT THE ADDRESS SHOWN ON THE RECORDS OF THIS OFFICE APPROXIMATELY
60 DAYS PRIOR TO ITS ANNIVERSARY MONTH.

SECURITIES CANNOT BE ISSUED OR SOLD EXCEPT IN COMPLIANCE WITH THE
ILLINOIS SECURITIES LAW OF 1953, 815 JLLINOIS COMPILED STATUTES, 5/1

ET SEQ. FOR FURTHER INFORMATION CONTACT THE OFPICE OF THE SECRETARY OF
STATE, SECURITIES DEPARTMENT AT (217) 782-2256 OR (312) 793-3384.

SINCERELY YOURS,

g # oy

GEORGE H, RYA
SECRETARY OF STATE

DEPARTMENT OF BUSINESS SERVICES
CORPORATION DIVISION
TELEPHONE (217) 782-6961



File Number 6028-572-1

Dtate of Allinois
Office of
The Srcretary of Dtare

’ﬂmhll'laﬁ, ARTICLEE OF INCORPORATION OF

NANIA ENERGY INCORPORATED
INCORPCRATEL UNDER THE LAWS OF THE STATE OF ILLINOIS HAVE BEEN
FILED IN THE OFFICE OF THE SECRETARY OF STATE AS PROVIDED BY THE
BUSINESS CORPORATION ACT OF ILLINOIS, IN FORCE JULY 1, A.D. 1984,

Now Therefore, 1, George H. Ryan, Secretary of State of the State of
Ninois, by virtue of the powers vested in me by law, do hereby issue
this certificate and attach hereto a copy of the Application of the
aforesaid corporation.

an Testimonp AVhereof, I hereto set my hand and cause to be
affixed the Great Seal of the State of Illinois,
at the City of Springfield, this —_—

day of IANUARY AD. 19 , and of
the Independence of the United States the two
hundred and 23%D .

Teonge By

Secretary of State
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ARTICLES OF INCORPORATION

{Rav. Jan. 1065)
George H. Ryan
Secretary of Stale
Department of Business Sarvices
Springfield, IL 62756

Payment must be made by cerli-
fied check, cashier's check, M-
nols attormey's check, lliinpis
C.P.A’s chack or monay arder,
payable lo "Secrstary of State,”

This space for usa by Secrelary of Stats

FILED

JAN 5 1399

GEORGE H, RYA
SECRETARY OF srA':f;;.

This space for use by
Secrotary of State

Date -5 -q ¢
Franchise Tax§ 23

Filing Fae 4y
g Fe $71‘§§D‘7""5"
Approved:

L,

1. CORPORATE NAME: Nagia Energy Incarporated

{The carparate name must contain the word “corparation” “company,*incerporated,” "limited” or an abbreviation thereof)

2. Initial Registered Agent; John Nania — -
9 he First Name Micldie Initial Last name
initlal Registered Office; 2408 Nottingham Lane
Nurbar Straat Suite #
Napervilie i 60565 Du Page County
City o Code County

3. Purpose or purposes for which the corporation is organized:
{if not sufficient space fo cover this point, add one or more sheets of this size.)

The purpose of the corparation {s the transaction of any or all lawfil purposes for which corporations may be incorparated under the
. [Mlnois Business Corporation Act of 1983,

4 Paragraph 1 - Authorized Shares, Issued Shares and Consideration Recelved:

Par Value Number of Shares Number of Shares Conslderation to be

Class per Share Authotized Proposed to be Issued  Recsived Therefor
Cominon 3 No Par Value 1,500 1,500 ¢ 150
TOTAL = $150

Paragraph 2- The preferences, qualifications, limitations, restrictions and spacial or relative rights in respectof theshares

of sach class are:

(% not sufficient space to cover this point, add one or more sheets of this size.)

Nong

{over)



§ OPTIONAL: (a) Number of directors constituting the inltial board of directors of the corporatiot:

{b) Names and addresses of the persons who are to serve as directors until the first annual meeting of
shareholders or until thelr successors are slected and quallfy;

Name Resldential Address Cily, Stats, ZIP

6. OPTIONAL: (a) W is estimated that the valua of all property fo be owned by the
corporation for the foliowing year wheraver located will be:
(b} It Is estimated that the vatue of the property to ba logated within
the State of Hiinols during the following year will be: §
(c) It is estimated that the gross armount of business that will be
transacted by the corporation during the following year will be:
(0) It Is estimated that the gross amount of business that will ba
transacted from places of business in the State of Iiinols during
the following year will be: 3

©“h

©»

7. OPTIONAL: OTHER FROVISIONS
Attach 2 separate sheet of this size for any other provision to be included In the Aricles of
incorporation, e.g., suthorizing preemplive rights, denying cumulative voting, regulating intemal
affalrs, voting majority requirements, fixing a durallon other than perpetual, ete.

8 NAME(S) & ADDRESS(ES) OF INCORPORATOR(S)

The undersigned Incorporator(s) hareby declare(s), under penalties of parjury, that the statements made in the foregsing
Asticlas of Incarporation are tiue, '

Lﬂ }ﬁlgﬁallure and Name Addrass
/ b ) . 26500 West Agoura Road, #361
Signafure Stres!
Philip K. Akalp, Incorporator Calabasas California 21302
{Type or Print Name) CitylTown State Zip Cods
2
Signalure Sirest
{Type or Print Namas) Clty/Town Slate Zip Code
3. 3
Signature Sirest
{Type or Print Nems) City/Town Statle Zip Code

(Signatures must be in BLACK INK on orginal document. Carbon copy, photocopy or rubber stamp signatures may oniy be
used on conformed coples,)

NOTE: If a corporation acts as incorporator, the name of the comporation and the state of incorporation shail ba shown and the
execution shall be by its president or vice president and verified by him, and attested by its secretary or assistant secretary.

FEE SCHEDULE

+ The initial franchise tax is assessed at the rate of 15/100 of 1 percent (31,50 par $1,000) on the paid-in capital
represented in this state, with a minimum of $25.

+» The filing fea Is $75.

» The mintmum total due (franchise tax + filing fee) is $100,
{Appiies when the Consideration to be Received a3 set forth In tem 4 does not exceed $16,657)

» The Department of Business Services in Springfield will provide assistance In calculating the total fees if necessary.
Minols Secretary of State Springfialg, IL 82756
Department of Business Services Telephone (217) 782-85622 or 782-9523

reielrel3 L EY



Exl—\\g\'\" A -\4 ARTICLES ©OF INCoRRORAT OGN

BY-LAWS
OF
NANIA ENERGY INCORPORATED

ARTICLET
OFFICES

Section 1. Principal Office. The principal office of the corporation in the State of Illinois shall be located at
716 Colorado Ct. in the City of Naperville and County of Will. The corporation may have such other offices, either
within or without the State of Illinois, as the business of the corporation may require from time to time.

Section 2. Registered Office. The registered office of the corporation required by the Dinois Business
Corporation Act of 1983, as amended, which is to be maintained in the State of Iilinois may be, but need not be,
identical with the principal office in the State of {llinois, or at such place as the Board of Directors (hereinafter
referred to as the “Board of Directors” or the “Board”) shall determine from time to time.

ARTICLE DT
SHAREHOLDERS

Section 1. Annual Meetings. An annual meeting of the shareholders shall be held on the 15 day of the
fourth month after the end of each calendar year, or on such other date 2s the Board of Directors may designate, for
the purpose of electing directors and for the transaction of such other business as may come before the meeting, If
the day fixed for the annual meeting shall be a legal holiday, such meeting shall be held on the next succeeding I
business day.

Section 2, Special Meetings. Special meetings of the sharcholders may be called either by the chairman of
the board, the president, the Board of Directors or the holders of not less than one-fifth of all the outstanding shares
of the corporation entifled to vote on the matter for which the meeting is called, upon notice by such holders to the
secretary of the corporation.

Section 3. Place of Meeting. The Board of Directors may designate any place, either within or without the
State of Illinois, as the place of mgeting for any annual meetmg or for any special meeting called by the Board of
Directors. If no designation is made, or if a special meeting is otherwise called, the place of meeting shall be the
pnnclpal office of the corporation in the State of Illinois. A waiver of notice signed by all sharcholders may
designate any place, cither within or without the State of Illinois, as the place for the holding of such meeting,

Section 4. Notice of Meeting. Written notice stating the place, day and hour of the meeting, and in the case
of a special meeting, the purpose or purposes for which the meeting is called, shall be delivered not less than ten
(10) nor more than sixty (60) days before the date of the meeting, or in the case of a merger, consolidation, share
exchange, dissolution or sale, lease or exchange of assets, not less than twenty (20) nor more than sixty (60) days
before the meeting, either personally or by mail, by or at the direction of the president, the secretary or the officer or
persons calling the meeting, to each sharcholder of record entitled fo vote at such meeting. If mailed, such notice
shall be deemed to be delivered when deposited in the United States mail, addressed to the shareholder at his or her
address as it appears on the records of the corporation, with first ¢lass postage thereon prepaid. When a meeting is
adjoumned to another time or place, notice need not be given of the adjourned meeting if the time and place thereof
are announced at the meeting at which the adjouriment is taken,

Section 5. Attendance at Meetings bv Electropic Communication. The shareholders of the corporation
shal! be entitled to participate in and act at any meeting of the sharcholders through the use of a conference
telephone or interactive technology, including, but not limited to, electronic transmission, Internet usage, or remote
comnumication, by means of which all persons participating in the meeting can communicate with each other. Any
such meeting may be recorded provided that all shareholders are notified of such recording and such recording is in
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fact made and becomes a part of the official corpomte records. Participation in such meeting shall constitute
attendance and prcsence in person at the meeting for the person or persons so participating.

Section 6. Meeting of All Shareholders. Tf all of the shareholders shall meet at any time and place, either
within or without the State of Illinois, and consent to the holding of 2 meeting at such time and place, such meeting
shall be valid without call or notice, and at such meeting any corporate action may be taken.

Section 7. Closing of Transfer Books or Fixing of Record Date. For the purpose of determining
sharcholders entitied to notice of or to vote at any meeting of sharcholders, ot shareholders entitled to receive
payment of any dividend, or other diswribution or aliotment of any rights, or to exercise any rights in respect of any
change, conversion or exchange of shares or other lawful action, or in order to make a determination of shareholders
for any other lawful purpose, the Board of Directors of the corporation may fix in advance a date as the record date
for any such determination of shareholders, such date in any case to be not more than stxty (60) days and, fora
meeting of shareholders, not less than ten (10) days, or in the case of a merger, consolidation, share exchange,
dissolution or sale, lease or exchange of assets, not less than twenty (20} days, immediately preceding such meeting.
If no record date is fixed, the record date for the determination of sharcholders entitled to notice of or to vote at a
meeting of shareholders shall be the date on which notice of the meeting is mailed, and the record date for the
determination of shareholders for any other purposes shall bo the daie on which the resolution of the Board of
Directors relating thereto is adopted. A determination of shareholders entitled to vote shall apply to any adjournment
of the meeting.

Section 8. Voting Lists. The officer or agent having charge of the transfer books for shares of the
corporation shall make, within twenty (20) days after the record date for a meeting of shareholders or ten (10) days
before such mecting, whichever is earlier, a complete list of the shareholders entitled to vote at such meeting,
arranged in alphabetical order, with the address of and the number of shares held by each, which list, for a period of
ten (10) days prior to such mesting, shall be kept on file at the registered office of the corporation and shall be
subject to inspection by any shareholder, and to copying at the shareholder’s expense, at any time during usual
business hours. Such list shall also be produced and kept open at the time and place of the meeting and shall be
subject to the inspection of any shareholder during the whole time of thc meeting, The original share ledger or
transfer book, or a duplicate thereof kept in the State of Illinois, shall be prima facie evidence as to who are the
ghareholders entitled to examine such list or share ledger or transfer book or to vote at any meeting of shareholders.

Section 9. Quorum and Manner of Acting. Unless otherwise provided in the Articles of Incorporation, the
holders of a majority of votes of the shares of the corporation, entitled to vote on any matter, present in person or
reptesented by proxy, shall constitute a quorum for consideration of such matter at any meeting of shareholders. f
less than a guorem is represented at said meeting, a majority of the shares so represented may adjoumn the meeting
from time to time without further notice, If a quorum is present, the affirmative vote of the majority of the votes of
the shares represented at the meeting and entitled 10 vote on a matter shafl be the act of the shareholders, unless a
greater nurmber of votes ot voting by classes is required by the Illinois Business Corporation Act of 1983, as
amended, or the Articles of Incorporation. At any adjourned meeting at which a quorum shall be present, any
business may be transacted which might have been transacted at the original meeting. Withdrawal of shareholders
from any meeting shall not cause failure of a duly constituted quorum at that meeting.

Section 10. Proxies. At all meetings of shareholders, a shareholder may appoint another person ot persons
to vote or otherwise act for such sharcholder by signing an appointment form: and delivering it to the person so
appointed. Such proxy shall be filed with the secretary of the corporation before or at the time of the meeting. No
proxy shall be valid after the expiration of eleven (11) months fiom the date thereof, unless otherwise provided for
in the proxy.

Section 11. Voting of Shares. Except as otherwise provided by the Articles of Incorporation or the
Business Corporation Act of 1983, as amended, and subject to the provisions of Scctton 6 of this Article 11, each
outstanding share, regardless of class, shall be entitled to one vote upon each matter submitted to vote at a meeting
of sharcholders; provided, however, that the Articles of Incorporation may limit voting rights or provide special
voting rights as to any class of deny voting vights or provide special voting rights as to any class or classes or series
of shares of the corporation.
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Section 12. Voting of Shares by Certain Holders.

(a) Shares of a corporation held by the corporation in a fiduciary capacity may be voted and shall be
counted in determining the total numiber of outstanding shares entitled to vote at any given time.

)] Shares registered in the name of a deceased person, a minor ward or a person under legal disability
may be voted by his or her administrator, executor or court appointed guardian, either in person or by proxy without
a transfer of such shares into the name of such administrator, executor or court appointed geardian. Shares
registered in the name of a trustee may be voted by him or hex, either in person or by proxy.

(c) Shares registered in the name of a receiver may be voted by such receiver, and shares held by or
under the control of a receiver may be voted by such receiver without the transfer thereof into his or her name if
authority to do so is contained in an appropriate order of the court by which such receiver was appointed.

d) A sharcholder whose shares are pledged shall be entitled to vote such shares until the shares have
been transferred into the name of the pledgee, and thereafter the pledgee shall be entitled to vote the shares so
transferred.

(&) Any number of shareholders may create a voting trust for the purpose of conferring upon a trustee
or trustees the right to vote or otherwise represent their shares, for a stated period which may be perpetual, or for a
fixed period or may be determined by the occurrence of a stated condition or conditions by entering into a written
voting trost specifying the terms and conditions of the voting trust, and by transferring their shares to such trustes or
trustees for the purpose of the agreement. Any such tiust agreement shall not becoine effective until a connterpart of
the agreement is deposited with the corporation at its registered office. The counterpart of the voting trust
agreement so deposited with the corporation shall be subject to the same right of examination by a shareholder of the
corporation, in person, by agent or atiomey, as is the record of sharcholders of the corporation, and shall be subject
to examination by any holder of a beneficial interest in the voting trust, cither In person or by agent or attorney, at
any reasonable time for any proper purpose.

§j] Shares of its own stock belonging to the corporation shail not be voted, directly or indirectly, at
any meeting and shall not be counted in determining the total number of outstanding shares at any given time except
as provided for in this Article II Section 10(a). ‘

Section 13. Inspectors. At any meeting of the shareholders, the presiding officer of the meeting may, or
upon the request of any shareholder shall, appoint one or more persons as inspectors for such meeting, Such
inspectors shall ascertain and report the namber of shares represented at the meeting, based upon their determination
of the validity and effect of proxies; count all votes and report the results; and do all such other acts as are proper to
conduct the election and voting with impartiality and faimess to all of the shareholders. Each report of an inspector
shall be in wiiting and signed by him or her or by a majority of them if there be more than one inspector acting at
such meeting. If there is mare than one inspector, the report of a majority shall be the report of the inspectors. The
report of the inspector or inspectors on the number of shares represented at the meeting and the results of the voling
shall be prima facie evidence thereof.

Section 14. Informal Action by Sharcholders, Any action required to be taken at a meeting of the
shareholders, or any other action which may be taken at a mceting of the shareholders, may be taken without a
meeting if a consent in writing setting forth the action so taken shall be signed (i) by the holders of outstanding
shares having not less than the minimum number of votes that would be necessary to authorize or take such action at
a meeting at which all shares entitled to vote thereon were present and voting, or (ii) by all of the sharsholders
entitled to vole with respect to the subject matter thereof. If such consent is signed by less than all of the
shareholders entitled to vote, then such consent shall become effective only if at least five days prior to the
execution of the consent a notice in writing is delivered to all the shareholders entitled to vote with respect to the
subject matter thereof and, after the effective date of the comsent, prompt notice of the corporation taking action
without a meeting by less than unanimous written consent shall be delivered in writing to those shareholders who
have not consented to such action in writing.
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Prompt notice of the taking of the corporate action without a meeting by less than wnanimous written
consent shall be given in writing to those shareholders who have not consented in writing, In the event that the
action which is consented to is such as would have required the filing of a certificate under any section of the
Business Corporation Act of 1983, as amended, if such action had been voted on by the sharcholders at a meeting
thereof, the certificate filed under such section shall state, in lien of any statement required by such section
concerning any vote of shareholders, that written consent has been delivered in accordance with the provisions of.
Section 7.10 of the Business Corporaticn Act of 1983, as amended, and that wriiten notice has been delivered in
such Section 7.10.

Section 15. Voting by Ballot. Voting on any question or in any election may be by voice unless the
presiding officer shall order or any shareholder shall demand that voting be by ballot.

ARTICLE I
DIRECTORS

Section 1. Gemeral. The business and affairs of the corporation shall be managed by or under the direction
of its Board of Directors. The Board of Directors may exercise all such powers of the corporation and do all such
lawful acts and things as are not by law or the Articles of Incorporation or these By-laws directed or required to be
exercised or done by the sharcholders.

Section 2. Numbes, Temure and Qualifications. The number of directors of the corporation shall not be
greater than five, but in no event shall the number of directors be less than one {1). Within such limits, the number
of directors may be increased or decreased from time to time by resolution of the Board of Directors or the
shareholders. Mo decrease in the number of directors shall have the effect of shortening the term of any incumbent
director. The directors shall be elected at the annual mesting of the sharcholders, except as provided in this Adicle
1M, and each director shall hold office until the next annual mecting of shareholders or until his or her successor
shall have been elected and qualified. Directors need not be residents of Illinois or shareholders of the corporation.

Section 3. Vacancies. Vacancies and newly created directorships resulting from any increase in the
number of directors may be filled by a majority vote of the directors then in office though less than a quoram, and
gach director so chosen shall hold office until his or her successor is elected and qualified or until his or her
resignation ot removal.

Vacancics and newly created directorships resulting from any increase in the number of directors may be
filled by the shareholders at an annual meeting or at a special meeting called for that purpose.

Section 4. Annual and Regular Meetings. The annual mecting of the Board of Directors shall be held
without other motice than this By-law, immediately after, and at the same placc as, the annual meeting of
shareholders. The Board of Directors may provide, by resolution, the timeg and place, either within or without the
State of Illinois, for the holding of regular meetings without other notice than such resohution.

Section 5. Special Meetings. Special meetings of the Board of Directors may be called at the request of the
chairman of the Board of Directors, president or any one director. The person or persons authorized to call special
meetings of the Board of Directors may fix any place, either within or without the State of Tllinois, as the place for
holding any special meeting of the Board of Directors called by them.

Section 6. Notice. Notice of any special meeting of the Board of Directors shall be given at Isast ten (10)
business days prior thereto by written notice delivered personally to each director at his or hey business address, or
by facsimile or electronic communication. If mailed, such notice shall be deemed to be delivered when deposited in
the United States mail so addressed, with postage thereon prepaid. If notice be given by facsimile or electronic
communication, such notice shall be deemed to be delivered when the facsimile or electronic commurication is
transmitted to the ditector. Any director may waive notice of any meecfing. The attendance of a dizector at any
meeting shall constitute a waiver of notice of such meeting, except where a director attends a meeting for the
express purpose of objecting to the transaction of any business presented because the meeting is not lawfully called
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or convened, Neither the business to be transacted at, nor the purpose of, any annual, regular or special meeting of
the Board of Directors need be specified in the notice or waiver of notice of such meeting.

Section 7. Quorum and Manner of Acting. A majority of the number of directors fixed by these By-laws,
or in the absence of a by-law fixing the number of directors, the number stated in the Articles of Incorporation or
named by the incorporators, shall constitute a quorum for the transaction of business unless a greater number is
specified by the Anticles of Incorporation or these By-laws, provided that if tess than a majority of such number of
directors is present at said mecting, a mafority of the directors present may adjourn the meeting at any time without
further notice.

A quorum of the Board of Directors for the transaction of business shall consist of a majority of the
directors then in office, but not less than a majority of the minimum number of directors specified for the variable
range of the board unless the Articles of Incorporation or these By-laws specify a greater number.

Section 8. Chajrman. The Chairman of the Board, if one shall have been elected, shall act as chairman at
all meetings of the Board of Directors. [If a chaitman shall not have been elected or, if elected, is not present, the
chief executive officer or, in the absence of the chief executive officer the president or, in the absence of the
president, a vice president who is a member of the Board (and, if there is more than one such person, in the order
designated by the Board of Directors or, in the absence of such designation, in the order of their election), if any, or
if no such vice president is present, a director chosen by the majority of the directors present, shall act as chairman at
meetings of the Board of Directors.

Section 9. Attendance by Communications Equipment. Unless specifically prohibited by the articles of
incorporation, members of the Board of Directors, or of any committee of the Board of Directors, may participate in
and act at any meeting of such Board or committee through the use of a conference telephone or other
communications equipment by means of which all persons participating in the meeting can hear each other. Any
such meeting may be recorded provided that all directors are notified of such recording and such recording is in fact
made and becomes 2 part of the official corporate records. Participation in such a meeting shall constitute
attendance and presence in person at the meeting of the person or persons so participating.

Section 10. Presumption of Assent. A director of the corporation who is present at 3 meeting of the Board
of Directors at which action on any corporate matter is taken shall be conclusively presumed to have assented to the
action taken unless his or her dissent shall be entered in the minwtes of the meeting or unless he or she shall file his
or her written dissent to such action with the person acting as the secretary of the meeting before the adjournment
thereof or shall forward such dissent by registered mail to the secrefary of the corporation immediately after the
adjournment of the meeting. Such right to dissent shail not apply to a director who voted in favor of such action.

Section 11. Committees. A majority of the Board of Directors may create one or more committees and
appoint members of the board to serve on the committee or committecs. Each committee shall have two or more
members who serve at the pleasure of the Board of Directors. Unless the appointment of the Board of Direciors
requires a greater nuber, a majority of any committee shall copstitute 2 quorum and 2 majority of a quorum is
necessary for committee action. A committee may act by unanimous consent in writing without a meeting and,
subject to the provisions of these By-laws or action by the Board, the committee by majority vote of its members
shall determine the time and place of meetings and the notice required therefore. To the extent provided by the
Articles of Incorporation, these By-laws or the Board of Directors, cach committee shall have and may exercise all
of the authority of the Board of Directors in the management of the corporation, provided committees shall not have
the authority of the Board of Directors to (2) authorize distributions, except for dividends 1o be paid with respect fo
shares of any preferred or special class or series any thereof; (b) approve or recomumend to shareholders any act the
IMinois Business Corporation Act of 1983, as amended, requires to be approved by shareholders; (c) fill vacancies
on the Board or on ary of its committees; (d) elect or remove officers or fix the compensation of any member of the
committee; (¢) adopt, amend or repeal these by-laws; (f) approve a plan of merger not requiring shareholder
approval; (g) authorize or approve the reacquisition of shares, except according to a general formula or method
prescribed by the Board; (h) authorize or approve the issuance or sale, or contract for sale, of shares or determine the
designation and relative tights, preferences, and limitations of a series of sharcs, except that the Board may direct a
commitiee 1o fiy the specific terms of the issuance or sale ot contract for sale or the number of shares to be allocated
to particular employees under an employee benefit plan; or (i) amend, alter, repeal, or take action inconsistent with
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any resolution or action of the Board of Directors when the resolution or action of the Board of Directors provides
by its terms that it shall not be amended, altered or repealed by action of a committes.

Section 12. Informal Action Any action required to be taken at a mecting of the Board of Directors, or
any action which may be taken at a meeting of the Boasd of Directors or committee thercof, may be taken without a
meeting if copsent in writing, setting forth the action so taken, shall be signed by all the directors entitled to vote
with respect to the subject matter thereof, or by all of the members of such committee, as the case may be. The
consent shall be evidenced by one or more writien approvals, each of which sets forth the action taken and bears the
signature of one or more directors. All the approvals evidencing the consent shall be delivered to the secretary to be
filed in the corporate records. The action taken shall be effective when all the directors have approved the consent
unless the consent specifies a different effective date. Any consent signed by all the directors shall have the same
effect as a unanimous vote, and may be stated as such in any document filed with the Secretaty of State or any other
state or federal official,

Section 13. Resignation and Removal. A director may resign at any time upon written notice o the Board
of Directors. One or more of the directors may be removed, with or without cause, at a meeting of shareholders by
the affirmative vote of the holders of a majority of the outstanding shares then entitled to vote at an election of
directors, except: (a) no director shall be removed at a meeting of sharcholders unless the notice of such meeting
shall state that & purposc of the meeting is to vote upon the removal of one or mote directors named in the notice; (b)
only the named director or directors may be removed at such meeting; and (c) if a director is elected by a class or
scres of shares, he or she may be removed only by the shareholders of that class o1 series.

Section 14. Compensation. The Board of Directors, by the affitmative vote of a majority of directors then
in office, and irrespective of any personal inferest of any of its members, shall have authority to establish a
teasonable compensation of all divectors for services to the corporation as direciors, officers or otherwise,
notwithstanding any director conflict of intcrest. By resolution of the Board of Directors, the directors may be paid
their expenses, if any, of attendance at each meeting of the Board. No such payment previously mentioned in this
section shall preclude any director from serving the corporation in any other capacity and receiving compensation
therefore.

ARTICLE IV
OFFICERS

Section 1. Number. The officers of the corporation shall be chosen by the Board of Directors and shall be
a president, a vice president, a secretary and a treasurer. Any two offices may be held by the same person,

The Board of Directors may also elect 3 chairman of the board, one or more additional vice presidents, one
or more assistant secretaries and assistant treasurers and such other officers and agents as it shall deem appropriate,

Section 2. Election and Term of Office. The officers of the corporation shall be elected annually by the
Board of Directors at its annual meeting. If the election of officers shall not be held at such meeting such election
shall be held as soon thereafter as conveniently may be. In accordance with Article IlI, Section 3, vacancies may be
filled or new offices filled at any meeting of the Board of Directors, Each officer shall hold office untif his or her
successor shall have been duly elected and shall have qualified or until his or her death or until he or she shall resign
ot shall have been removed in the manner hereinafter provided. Election or appointment of an officer or apent shall
not of itself create contract rights.

Section 3. Removal. Any officer or agent elected or appointed by the Board of Directors may be removed
by the Board of Directors whenever in its judgment the best interests of the corporation would be served thereby, but
such removal shall be without prejudice to the contract rights, if any, of the person so removed.

Section 4. Chairman of the Board. The ¢hairman of the board, when ¢lected, shall be the chief executive
officer of the corporation and, as such, shall have the gencral supervision, direction and control of the business and
affairs of the corporation, subject to control of the Board of Directors. He or she shall preside at all meetings of the
shareholders and Board of Directors. He or she may sign, with the secretary o any other officer of the corporation
thereunte authorized, certificates for shares of the corporation, and, when authorized by the Board of Directors, any
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deeds, mortgages, bonds, contracts or other instruments. The chairman of the board shall perform such other duties
as may be prescribed by the Board of Directors from time to time. The chairman of the board must be a director of
the corporation. :

Section 5. President. Subject to direction and control of the Board of Direclors of the corporation, the
chairman of the boaxd and the chief executive officer, the president shali see that the resolutions and directions of
the Board of Directors are carried into effect. The president may sign, with the secretary, an assistant secretary or
aity other officer of the corporation theteunto duly authorized by the Board of Directors, certificates for shares of the
corporation, any deeds, morigages, bonds, contracts or other instrumenis which the Board of Directors has
authorized to be executed except in cases where the execution thereof shall be expressly delegated by the Board of
Directors or by these By-laws to some other officer or agent of the corporation or shall be required by law to be
otherwise executed. In general, the president shall perform all duties incident to the office of president of the
corporation and such other duties as may be prescribed from time to time by the Board of Directors. In the absence
of the chairman of the board and the chief exccutive officer, the president shall preside at all meetings of the
shareholders and of the Board of Directors. In the absence of the chairman of the board and the chief executive
officer, orin the event of their inability or refusal to act, the president shall perform the dutics of the chairman of the
board and the chief exccutive officer and, when so acting, shall have all the powers of and be subject to all the
restrictions upon the chairman of the board and the chief executive officer.

Section 6. Vice President. In the absence of the president or in the event of his or her inability or refusal to
act, the vice president (or in the event there be more tham one vice president, the vice presidents in the order
designated, or in the absence of any designation, then in the order of their election) shall perform the duties of the
president, and the vice president, when so acting, shall have all of the powers and be subject to all the restrictions
upon the president. Except in those instances in which the authority to execute i3 expressly delegated to another
officer or agent of the corporation or a different mode of execution is expressly prescribed by the Board of Directors
or these By-laws, the vice president (or cach of them if there are more than one) may execute for the corporation,
with the seciotary o1 an assistant secretary, cextificates fox shares of the corporation and any contracts, deeds,
mortgages, bonds or other mstraments which the Board of Directors has authorized to be executed. Each vicc
president shall perform such other duties as from time to time may be assigned to him by the chairman of the board,
the president or the Board of Directors.

Section 7. Treasurer. The treasurer of the corporation shall be the principal accounting and financial
officer of the corporation. He or she shall have gverall responsibility for the management and protection of the
assets of the corporation. He ot she shall (a) have charge of and be responsible for the maintenance of adequate
books of account for the corporation; (b) have charge and custody of all funds and securities of the corporation and
be responsible therefore, and for the receipt and disbursement thereof, (c) direct the timely preparation
interpretation and dissemination of financial information for the corporation; {d) establish and maintain internat
controls required to safeguard the assets and integrity of the corporation; (¢) prepare timely responses to internal and
external audit recommendations; and (f) perform all duties incident to the office of treasurer and such other duties as
from time to time may be assigned to him or her by the president or the Board of Directors. If required by the Board
of Directors, the treasurer shall give a bond for the faithful discharge of his duties in such swn and with such surcty
ot sureties as the Board of Directors shall determine.

Section 8. Chief Legal Officer. Subject to the control of the president of the corporation, the chief legal
officer shall supervise and control the legal matiers of the corporation, He or she shall be a licensed attomey in
good standing and shall be responsible for providing and coordinating expert legal advice in connection with the
laws and regulations goveming the business of the corporation. He or she shall be the general supervisor of alt
employees of the corporation who deal with legal matters,

Section 9. Secretary. The secretary shall (a) keep records of corporate action, including the minutes of
meetings of the shareholders and the Board of Directors in one or more books provided for that purpose; (b) see that
all notices are duly given in accordance with the provisions of these By-laws or as required by law; () keep a
register of the post-office address of each shareholder which shail be furnished to the secretary by such shareholder,
(d) sign with the chairman of the board the president, or a vicc president, certificates for shares of the corporation,
the issuance of which shall have been authotized by resolutions of the Board of Directors, and any contracts, deeds,
morigages, bonds or instroments which the Board of Ditectors has anthorized 1o be executed, according o the
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requitements of the form of the instrument, except when a different mode of exceution is expressly prescribed by the
Board of Directors and these By-laws; () have general charge of the stock transfer books of the corporation; (f)
have authority to certify these By-laws, resolutions of the shareholders and the Board of Directors and committees
thereof, and other documents of the corporation as true and comrect copies thereof; and (g) in general, perform all
duties incident to the office of secretary and such other duties as from time to time may be assigned to him or her by
the president or the Board of Dircctors.

Section 10. Assistant Treasurers. The assistant treasurer, o if there shall be more than one, the assistant
treasurers in the order determined by the Board of Directors (or if there be no such determingation, then in the order
of their election), shall in the absence of the treasurer or in the event of the treasurer’s refusal 10 act, petform the
duties and exercise the powers of the treasurer and shall perform such duties as shalt be assigned by the treasurer or
by the chairman of the board, the president, or the Board of Dircctors. The assistant treasurer(s) shall, if required by
the Board of Directors, give bonds for the faithful discharge of his or her duties in such sums and with such suretics
as the Board of Directors shall determine.

Section 11. Assistant Secyetaries. The assistant secretary, or if there shall be more than one, the assistant
secretarics in the order determined by the Board of Directors (or if there be no such determination, thet in the order
of their election), shall in the absence of the secretary or in the event of the secretary’s refusal to act, perform the
duties and exetcise the powers of the secretary and shall perform such duties as shall be assigned by the secretary or
by the chairman, the president, or the Board of Directars,

Section 12. Salaries, The salaries of the officers of the corporation shall be fixed from time to time by the
Board of Directors and no officer shall be prevented from receiving such salary by reason of the fact that he or she is
also a director of the corporation.

ARTICLEV
CONTRACTS, LOANS, CHECKS,
DEPOSITS AND VOTING SECURITIES

Section 1. Contracts. The Board of Directors may authorize any officer or officers, agent or agents, to
enter into anty contract or execute and deliver any instrument in the namae of and on behalf of the corporation, and
such authority may be general or confined to specific instances.

Section 2. Loans. No loans shall be contracted on behalf of the corporation and no evidences of
indebtedness shall be issued in its name unless authotized by a resolution of the Board of Directors. Such authority
may be general or confined to specific instances.

Section 3. Checks, Drafis, gtc. All checks, drafts or other orders for the payment of money, notes or other
evidences of indebtedness issued in the name of the corporation, shall be signed by such officer or officers, agent or
agents of the corporation and in such manner as shall from time to time be determined by resolution of the Board of
Drivectors.

Section 4. Deposits. All funds of the corporation not otherwise employed shall be deposited from time to
time to the credit of the corporation in such banks, trust companies or other depositories as the Board of Directors
may select.

Scction 5. Voting Securities Held by the Corporation. Consistent with Article IT Section 11(a) hereof,
unless otherwise ordered by the Board of Directors, the chairman of the board or the president or, in the event of his
or her or their inability to act, the vice president having authorily vnder these By-laws 1o act in the absence of the
president shall have full power and authority on behalf of the corporation to attend, act and vote at any meetings of
security holders of corporations in which the cotporation may hold securities, and at such meetings or otherwise
shail possess and may exercise any and all rights and powers incident to the ownership of such securities. The
power and authority fo attend, act and vote at meetings shall include the power and anthority te consent, on behalf of
the corporation, with respect to securities of other corporations held by the corporation. The Board of Directors by
resolution from time to time may confer like powers upon any other person or persons.
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ARTICLE VI
CERTIFICATES FOR SHARES, UNCERTIFICATED
SHARES AND TRANSFER OF SHARES

Section 1. Certificates for Shares.

() Certificates representing shares of the corporafion shall be in such form as may be determined by
the Board of Directors. Certificates shall be signed by the chairman of the board, the president or a vice president
and by the secretary or an assistant secretary and may be sealed with the seal of the corporation, or a facsimile of the
seal, if the corporation wses a scal. If a centificate is countersigned by a transfer agent or registrar, other than the
corporation or its employee, any other signatures or countersignatures on the certificate may be by facsimile.

{b) Each certificate representing shares shall be consccutively numbered or otherwise identified, and
shail also state the name of the person to whom issued, the number and class of shares (with designation or series, if
any), the date of issue, and that the corporation is organized under Illinois law. If the corporation is authorized to
issue shares of more than one class or series within a class, the certificate shall also contain such information or
statement as may be required by law.

(©) Unless otherwise provided in the Axticles of Incorporation, the Board of Direciors may provide
that some or all of any or all classes and series of its shares shall be by uncertificated shares, provided that the
foregoing shall not apply to shares represented by certificates until such certificate is surrendered to the corporation.
Within such reasonable time after the issuance or transfer of uncertificated shares, the corporation shall send to the
registered owner thereof a written notice of all information that would appear on a certificate. Except as otherwise
expressly provided by law, the rights and oblipations of the holders of uncertificated shares shall be identical to
those of the holders of certificates representing shares of the same class and series.

{d) In the case of cettificated shares, all certificates surrendered to the corporation for transfer shail be
canceled and no new certificate shall be issued until the former certificate for a like number of shares shall have
been surrendered and canceled, except that in case of a lost, destroyed or mutilated certificate a new one may be
issued therefore upon such terms and indemnity to the corporation as the Board of Directors may prescribe.

Section 2. Transfers of Shares. Transfers of shares of the corporation shall be recorded on the books of the
gorporation. Transfer of shares represented by a certificate, except in the case of a lost or destroyed cestificate, shall
be made on surrender for cancellation of the certificate for such shares. A certificate presented for transfer must be
duly endorsed or accompanied by proper guaranty of signature and other appropriate assurances that the
endorsement is effective, Transfer of uncertificated shares shall be made on receipt by the corporation of an
instrument from the registered owner or other appropriate person. The instruction shall be in wrting or a
communication in such form as may be agreed ypon in writing,

Section 3. Lost, Destroyed or Stolen Certificates. In the case of loss, destruction or theft of a certificate
representing shares of the corpormation, a new certificate may be issued upon satisfactory proof of such loss,
destruction or theft upon such terms as the Board of Directors may prescribe. The Board of Directors may in its
discretion require the owner of the lost, destroyed or stolen certificate, or his or her legal representative, to give the
corporation a bond, in such sum and in such form and with such surety or sureties as it may direct, to indemnify the
corporation against any claim that may be made against it with respect to a certificate alleged to have been lost,
destroyed or sfolen:

ARTICLE VY
FISCAL YEAR

The fiscal year of the corporation shall be fixed by resolution of the Board of Directors.
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ARTICLE VI
DISTRIBUTIONS

The Board of Directors may from time to time authorize, and the corporation may make, distributions to its
shareholders, subject to any restrictions in its Articles of Incorporation or pravided by law.

ARTICLEIX
SEAL

The Board of Directors may provide a corporate seal which shall be in the form of a circle and shall have inscribed

thereon the name of the corporation and the words, “Corporate Seal Illinois”. The seal may be used by causing it or
" a facsimile thereof to be pressed or affixed or in any other manner reproduced, provided that affixing of the
corporate seal to an instrument shall not give the instrument additional force or effect, or change the construction
thereof, and the use of the corporate seal is not mandatory.

ARTICLEX
WAIVER OF NOTICE

Whenever any notice whatever is required to be given under the provisions of these By-laws or under the
provisions of the Articles of Incorporation or under the provisions of the Ilinois Business Corporation Act of 1983,
as amended, a waiver thereof in writing, signed by the person or persons entitled to such notice, whether before or
after the time stated therein, shall be deemed equivalent to the giving of such notice.

ARTICLE XI
INDEMNIFICATION OF OFFICERS, DIRECTORS, EMPLOYEES AND AGENTS

Section 1. Indemmification in Actions other than by or in the Right of the Corporation. The cotporation
shall indemnify any person who was of is a party or is threatened 1o be made a party to any threatened, pending or
completed action, suit or proceeding, whether civil or criminal, administrative or investigative (other than an action
by or in the right of the corporation) by reason of the fact that such person is or was 2 director, officer, employee or
agent of the corporation, or who is or was serving at the request of the corporation as a director, officer, employee or
agent of another corporation, partnership, joint venture, trust or other enterprise, against expenses (including
attorneys” fees), judgments, fines and amounts paid in setflement actually and reasonably incurred by such person in
commnection with such action, suit or proceeding, if such person acted in good faith and in a manner he or she
reasonably believed to be in or not opposed to the best interests of the corporation, and, with respect to any criminal
action or proceeding, had no reasonable cause to believe his or her conduct was vnlawful. The termination of any
action, suit or procesding by judgment, settlement, conviction or upon a plea of nolo contendere or its equivalent,
shall not, of itself, create a presumption that the person did not act in good faith and in a manner which he or she
reasonably believed to be in or not opposed to the best interests of the corporation, or with respect to any criminat
action o procecding, that the person had reasonable cause to believe that his or her conduct was unlawful.

Scetion 2. Indemnification in Actions by or in the Right of the Corpomation. The corporation shall
indemnify any person who was or is a party or is threatened fo be made a party to any threatened, pending or
completed action or suit by or in the right of the corporation to procure a judgment in its favor by reason of the fact
that such person is or was a director, officer, employee or agent of the corporation, or is or was serving at the request
of the corporation as a director, officer, employee or agent of another corporation, partnership, joint venture, trust or
other enterprise against expenses (including reasonable attorneys’ fees) actually and reasonably incurred by such
person in connection with the defense or settlement of such action or suit, if he or she acted in good faith and in a
manaer he or she reasonably belicved to be in, or not opposed to, the best interests of the corporation and except that
1o indemnification shall be made in respect to any claim, issue or matter as to which such person has been adfudged
to be lable to the corporation, unless, and only to the extent that the court in which such action or suit was brouglt
shall detemine upon application that, despite the adjudication of liability but in view of all the circutnastances of the
case, such person is fairly and reasonably entitled to indemnity for such expenses as the court shalt deem proper.

Section 3. Right to Payment of Expenses. To the extent that any present or former director, officer or
employee of the corporation has been successful, on the merits or otherwise, in the defense of any action, suit or
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proceeding referred to in Sections 1 and 2 of this Article XI, or in defense of any claim, issue or matter therein, such
person shall be indemnified against expenses (including attorneys’ fees) actually and reasonably incurred by such
person in cormection therewith, if the person acted in good faith and in a manmer he or she 1easonably believed to be
in, o1 not opposed to, the best interests of the corporation,

Section 4, Determination of Conduct. Any indemnification under Sections 1 and 2 of this Article X1 shall
e made by the corporation only as authorized in the specific case upon a determnination that indemnification of the
present or former director, officer, employee or agent is proper in the ¢ircumstances because he ot she has met the
applicable standard of conduct sct forth in Sections 1 and 2 of this Article XI. Such determination shall be made
with respect to a person who is a director or officer at the time of the determination: (a) by majority vote of the
Board of Directors who are not patties to such action, suit or proceeding, even though less than a quorum, (b) by 2
committee of the directors designated by a majority vote of the directors, even though less than a gquorum, () if
there are no such directors, or if the directors so direct, by independent legal counsel in a written opinion, o1 (d) by
the shareholders.

Section 5. Payment of Expenses in Advance. Expenses incurred in defending a civil or criminal action, suit
or proceeding may be paid by the corporation in advance of the final disposition of such action, suit or proceeding,
upon. receipt of an undertaking by or on behalf of the director or officet to repay such amount, if it shall uitimately
be determined that he or she is not entitled to be indemnified by the corporation as authorized in this Article X1.
Such expenses (including attorney’s fees) incurred by former directors and officers or other employees and agents
may be so paid on such terms and conditions, if any, as the corporation deems appropriate.

Section 6. Indemnification not Exclusive. The indemmification provided by or granted under other sections
of this Article XI shail not be deemed exclusive of any other rights 1o which a person seeking indemnification may
be entitled under any by-law, agreement, vote of shareholders or disinterested directors or otherwise, both as 1o
actions in his or her official capacity and as to action in another capacity while holding such offics. The
indemnification provided by these By-laws shall continue as to a person who has ceased to be a director, officer,
employee or agent and shall inmre to the benefit of the heirs, execotors and administrators of such a person,

Section 7. Insurance. The corporation shall have power to purchase and maintain insurance on behalf of
any person wio is or was a director, officer, employee or agent of the corporation, or is or was serving at the request
of the corporation as a director, officer, employee or agent of another corporation, partnership, joint venture, trust or
other enterprise against any liability asserted against such person and incurred by such person in any such capacity,
or arising out of his or her status as such, whether or not the corporation would have the power to indemnify such
person against such liability under the provisions of this Atticle XI.

Section 8. Notification to Sharcholders. 1f the corporation has paid indemnnity ox has advanced expenses to
a director, officer, employee or agent, the corporation shall repor the indemmification or advance in wiiting to the
shareholders with or before the notice of the next meeting of the sharcholders.

Section 9. References to the Corporation and Other References. For purposes of this Article X1, references
to the “corporation” shall include, in addition to the surviving corporation, any merging corporation, including any
corporation having merged with a merging corporation, absorbed in a merger which otherwise would have lawfully
been entitled to indenmify its directors, officers and employees or agents.

For purposes of this Aricle, references to “other cnterprises” shall include employee benefit plang;
references to “fines” shall include any excise taxes assessed on a person with respect to an employee benefit plan;
and references to “service at the request of the corporation” shall include any service as a director, officer, employee
or agent of the corporation with respect to an employee benefit plan, its participants or beneficiaries,

The provisions of this Article shall be interpreted in accordance with Subsection 8.75(1) and (j) of the
Business Corporation Act of 1983, as amended.
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ARTICLE XIT
INTEREST OF DIRECTORS IN CERTAIN TRANSACTIONS

If a transaction is fair to the corporation at the time it is authorized, approved or ratified, the fact that a
director of the coxporation is directly or indirectly a party to the transaction is not grounds for invalidating the
transaction or the director’s vote regarding the transaction; provided, however, that in 2 proceeding contesting the
validity of such a transaction, the person asserting validity has the burden of proving faimess unless (i) the material
facts of the transaction and the director’s intercst or relationship were disclosed or known to the Board of Directors
or a committee of the Board of Directors and the Board commitice suthorized, approved or ratified the transaction
by affirmative votes of a majority of the disinterested directors; or (if) the material facts of the transaction and the
director’s interest or relationship were disclosed or known to the shareholders entitled to voie and they authorized,
approved or ratified the transaction without the vote of any shareholder who is an interested party. For purposes of
this Article, a director is ‘indirecily’ a party to a transaction if the other party to the transaction is an entity in which
the director has a material financial interest or in which the director is an officer, director or general partner.

ARTICLE X1I1
AMENDMENTS

Unless the power to make, alter, amend or repeal the By-laws is reserved to the sharcholders by the Articles
of Incotporation, these By-laws may be made, altered, amended or repealed by the shareholders or the Board of
Directors, but no By-law adopted by the shareholders may be altered, amended or repealed by the Board of
Directors if these By-laws so provide. These By-laws may contain any provisions for the regulation and
management of the affairs of the corporation not inconsistent with law or the Articles of Incorporation.
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DATE DOCUMENT iD DESGRIPTION FILING EXPED PENALTY CERT COPY
03/07/2016 201806402266 FOREIGN FOR PROFIT CORPORATION - 99.00 0.00 0.00 0.00 0.00
LICENSE {FLF)
Receipt

This is not a bill. Please do not remit payment.

LICENSELOGIX, LLC
ATTN: DANILOC BANDOVIC
140 GRAND 8T., SUITE 300
WHITE PLAINS, NY 10601

STATE OF OHIO
CERTIFICATE

Ohio Secretary of State, Jon Husted
3874439

It is hereby certified that the Secretary of State of Ohio has custody of the business records for

NANIA ENERGY INCORPORATED

and, that said business records show the filing and recording of:
Document(s) Document No(s):

FOREIGN FOR PRQFIT CORPORATION - LICENSE 201606402266
Effective Date: 03/03/2016

Authorization to transact business in Ohio is hereby given, until surrender, expiration or cancellation of this license.

Witness my hand and the seal of the
Secretary of State at Columbus, Ohio this
7th day of March, A.D. 2016.

United States of America % ;%a&:-/

State of Chio .
Office of the Secretary of State Ohio Secretary of State
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Certification Application for Aggregators/Brokers
The Public Utilities Commission of Ohio

SECTION ],  Jurisdictions of Operation

Applicant does not yet operate in any jurisdictions.

SECTIONII. Pending Applications

Jurisdiction

Type of License

- State-of Massachusetts.

State of Massachusetts

“State of Ohio > . © "~ .~ Natural,Gas Broker
Pennsylvania ~ Electric Broker
“Pennsylvania .. _Natural Gas Broker

" Electric Broker -
Natural Gas Broker

Application for:
Nania Energy Incorporated
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Exhibit B2

Nania Energy has been active in other deregulated markets for over 15 years
and have always been stringent about following the applicable laws and
regulations set forth in each individual state. A majority of the requirements set
forth in Section 4928.10 of the Revised Code will be provided by the actual retail
supplier (as opposed to the broker), but we will certainly be advising our clients
and prospects on such issues as contract language (Secfion A and B) as well as
navigating supplier billing and customer service issues.
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Certification Application for Aggregators/Brokers Application for:
The Public Utilitics Commission of Ohio Nania Energy Incorporated

SecTiONL.  Summary of Experience

Kit Gutteridge, Primary Account Manager — (Applied Energy)

Over the past 7 years, Mr. Gutteridge has built a company providing energy
management services to commercial and industrial customers throughout the Mid-
Atlantic States.

In his earlier career, Mir. Gutteridge gained extensive experience in both management
and operations for IGL, an industrial gases manufacturing company, which
manufactured oxygen, nitrogen, acetylene and CO2 to supply the medical, industrial
and soft drinks industries throughout the West Indies.

Mr, Gutteridge’s background in economics enables him to analyze and keep-track of
energy market movements, including the results of changes in gas and electricity
supplies, transmission capacity, and demand from power generators and industry, as
well as imports, exports and inventories of natural gas. He has completed energy
reduction projects include upgrades to lighting systems, compressed air systems,
electric motor controls, space heating and cooling, process heating and cooling, and
power quality.

Thomas Dufraine Account Manager — (Applied Energy)

Mr. Thomas Dufraine has been with Applied Energy Partners, since October 2010, and
is the Sales Manager for Electricity and Natural Gas Procurement and Energy
Monitoring in the Pennsylvania and New Jersey Markets.
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Certification Application for Aggregators/Brokers Application for:
The Public Utilities Commission of Ohio Nania Energy Incorporated

SECTIONL.  Disclosure of Liabilities and Investigations

Applicant is not subject to any pending or past rulings, judgments, contingent liabilities,
revocations of authority, regulatory investigations, or any other matters that could adversely
impact the Applicant’s financial or operational status or ability to provide the services it is
seeking to be certified to provide.



Certification Application for Aggregators/Brokers Appiication for:
The Public Utilities Commission of Ohio Nania Energy Incorporated

Exhibit C-1
Annual Reports

N/A — Nania Energy is not required to file annual reports.
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Certification Application for Aggregators/Brokers Application for:
The Public Utilities Commission of Ohig Nania Energy Incorporated
Section 1.  SEC Filings

Applicant does not file 10-K/8-K filings with the Securities and Exchange Commission (“SEC”)
because Applicant does not meet the SEC requirement to file 10-K or 8-K forms.
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Certification Application for Aggregators/Brokers Application for:
The Public Utilities Commission of Ohio Nania Energy Incorporated

Exhibit C-3

Financial Statements

Filed under seal.



Certification Application for Aggregators/Brokers Application for:
The Public Utilities Commission of Ohio Nania Energy Incorporated

Exhibit C-4

Financial Arrangements



N/A -Nania Energy will be acting as a broker only. They will not be acting as a CRES.
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Certification Application for Aggregators/Brokers Application for:
The Public Utilities Commission of Ohio Nania Energy Incorporated

Exhibit C-5
Forecasted Financial Statements

Filed under seal.
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Certification Application for Aggregators/Brokers Application for:
The Public Utilities Commission of Ohio Nania Energy Incorporated

Exhibit C-6
Credit Rating

N/A — Nania Energy does not have a credit rating,
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3/16/2016

NANIA ENERGY INC  cuns: 012857810

Business Information Report
{lipey ney fyiaiad 1y e

4200 Cantera Dr Ste 219

Warrenville, IL 60555

This is a single location location.

-i Telephone (830)418-8300
l Stock Symbok: NA
E Yoar Started 2010
Empioyeas UNDETERMINED

Corporate Family:

This business is a single location of the corporate
family.

Scores

80 a

ON TERMS

hitps:/Awww.dandb.comi/productiecommi/preview/orimt?snapshotld=288842

Dun and Bradstreet

Exnve C-T CREVIY  REVoRYT

Financial Statement

Sales NA
Net Worth NA,
History: NA

Financial Condition: NA

Financing: NA

SIC:

4924

Line of Business:  Natural gas distibution

Based on up {o 24 months of trade.
D&B PAYDEX® Kay

High risk of late payment
{average 30 to 120 days beyond terms)

Medium risk of fate payment
(average 30 days or less beyond terms)

Low risk of [ate payment
(average prompt to 30+ days sooner)

178


http://oi.285.78io
http://www.dandb.cwn/i)roduct/ecomm/prevlew/prl

3/16/2016 Dun and Bradstraet

!
i
‘

|

i
i
i
{

Consgervative Cradit Limit
Risk Category $10k
Low

Aggressive Credit Limit
$25k

ligh slunder st 1aw

Rating

DS

The credit rating was assigned based on D&B's assessment of the company's financial ratios and its
cash flow. For more information, see the D&B Rating Key,

The Summary Analysis secfion refiects information in D&Bs file as of March 16, 2016

Viability Score

ey

9 3
High Rigk Low fisk

Compared to ALL US Businesses within the D&B Database:

e Level of Risk: Low Risk

= Businesses ranked 4 have a probability of becoming no longer viable: §%
Percentage of businesses ranked 4: 14%
Across all US businesses, the average probability of becoming no longer viable: 14%

5
Portfolio Comparison . o
9 1
High Risk Low Risk

Compared to ALL US Businesses within the D&B Database:
» Modsl Segment: Established Trade Payments
« Level of Risk: Moderate Risk

« Businesses ranked 5 within this model segment have a probability of becoming no longer
viable: 5%

« Percentage of businesses ranked5 within this model segment: 11%
Within this model segment, the avarage prabability of becoming no longer viable: 5%

B
Data Depth indicator o e \

Dascriptive Pradictive

hitps /Awww.dancb.com/product/ecomm/preview/print?snapshotid= 286842

28


https://Www.dandb,com/)orocftict/ecomm/preview/print?sn%5ehotld=:28ee42

31162016 Oun and Bradstrest

Data Depth Indicator:
Rich Firmographics
Extensive Commercial Trading Activity
Basic Financial Aitributes

Company Profile

Not Available Small Established
Available (3+Trade)

Compared to ALL US Businesses within the D&B Database:

; » Financial Data: Not Available

[ « Trade Payments: Available: 3+Trade

? » Company Size: Small: Employees: <10 and Sales: <$10K or Missing
! « Years in Business: Established: 5+

History & Operations
History
The following information was reporied; 02/23/2016

Business started 2010.
Business address has changed from 1730 Park St Ste 202, Napervilte, IL, 60563 to 4200 Cantera Dr Ste 219, Warrenville, IL, 80555.

02/23/2016

Description:
Provides natural gas distribufion.

Employees: UNDETERMINED.
Facilities: Occupios premises in buiiding.

SIC:

Based on information in gur file, D&B has assigned this company an extended 8-digit 8IC. D&B's use of 8-digit
$ICs enables us to be more specific o a company's operatians that if we use the standard 4-digit code.The 4-digit
SIC numbers link to the description on the Qecupational Safety & Haalth Administration (OSHA) Web site. Links
open in a new browser window.

I 4924 0000 Natural gas distribution

NAICS:
221210 Natural Gas Distribution

hitips:/fwww.dandb.com/product/ecomm/preview/print?snapshotid=288842
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i Score Not Available

maore,
L S I S LT AR Y
i Total {Last 24 Manths): 4
} Top Industries
Telaphone communictns 1 %1,0C0.00 3100000  100% 0 ¥ G
Lithogrephic printing 1 $50.00 85000 100% Q 0 Q
Other Categories
Cash expersignces 2 550 $50 - - — -
; Unknown 0 S 20 — - - -
é Unfavorabie comments G 50 50 - - - -
Placed for coliections with D&B: 0 80 &0 - - .
' Gtohsr 0 NA 30 - - - -
i
Total in D&B's file 4 $1.100 $1.000 - - - -

The highest Now Owes on file is $0

The highest Past Due on file is §¢

There are 4 payment experience(s) in D&Bs file for the most recent 24 maaths. with 1 experience(s) repored during the tast three
| month period.

|

|

Payrasnts Datails

Total (Last 24 Months): 4

i

! DA Frayteg Record  Hhgh O edid ¢ obow Dwos . : o R N Y

; Q212018 {001y - $Q B3 CTash ecooun: 5-12 mas
06/2015 {002} $50 - = (rash arcount i o
0172015 Pt $50 - R ' e
08/2014 pt $1,000 50 S0 - 517 mas

Payments Detail Key: B 30 ar mars days beyand terms

Accounts are sometimes placed for coliection even though the existence or amount of the debt is disputed,

! Payment experiences reflect how bills are met in relation to the terms granted. In some instances payment beyond terms can be

hitps:/iwww.dandb.com/productiecomm fpreview/print Psnapshotid=288842

You must have three reporied payment experiences, from at least two different vendors, fo establish a PAYDEX® score, To
ensure all of your payments are reflected in your credit fite, add trade references to your report. Visit the Action Center to learn

48
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the result of disputes over merchandise, skipped invoices ets.

Each experience shown is from a separate supplier. Updated trade experiences replace those previously reported.

Banking and Finance

Sfarariony Uodats

|

Key Business Ratios from D38

We currently do not have erough information w generate the graphs lor the selected Key Busiress Ratio.

+ This Company

Key Financiat Comparisons

Rr

This Company's Operating Results Year Over Year

Net Sales NA NA NA
‘I Gross Profit NA NA MA,
Nat Profit MA NA NA
Dividends / Withdrawals NA NA NA
Waorking Cagpital NA NA MA

This Company's Assets Year Over Year

Cash NA NA NA
Accounts Receivable : NA NA NA
Notes Reczivable NA NA NA
Inventories I NA NA MNA
Other Current NA NA NA,
Total Current NA MA NA
Fixed Assets NA NA NA

|
hitps:/www dandb.com/productfecommipreview/print?snapshotid=286842




3/16/2016 Dun and Bradstrest
Qther Non Current NA NA NA

‘ Total Asssts NA NA NA

This Gompany's Liabilities Year Over Yaar

Accounts Payable NA NA NA
} Bank Loan NA NA NA
|
Notes Payable NA NA NA
% Ciher Current Liabilities NA NA NA
Total Current Ligbilities NA NA NA
’ Gther Long Term and Short Term
' Liabilities NA NA NA
Defferred Credit NA NA NA
Net Warth NA NA NA
1 Total Liabilities and Net Worth NA NA NA

We currently do not have any recent financial statements on fife for your business. Submitting financia!
statements can help improve your D&B scores, To submit a financial statement, please call customer
i service at 800-333-0505.

i
!

1
!
i
i
i
|
!
|
!

https:#www .dandb,.com/productiecomm /preview/print?snapshotid= 288842

Key Business Ratios

Solvency

Quick Ratio

Current Ratio

Current Liabilities to Net Warth
Current Liahilities to Inventory
Total Current

Fixed Assets to Net Worth
Efficiency

Collection Pericd

inveniory Turn Over

Sales to NWC

Aact Pay 10 Sales

Profitability

Return on Saies

Retum on Assels

NA

NA

NA

WA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

MA

NA

NA

NA

NA

NA

NA

NA

NA

A
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| Retwrn on Nefworin NA NA

Pubilic Filings

Ty

i Banxruptey Froceedings ")

P Judgmanis 0

I Lians 0 -

i Suils 0

' UGCs 2 3347115

Certified copies can only be obtained from the official source.

We currently don't have enough data to dispiay this section

s

We currently don't have enough data to display this section

s We currently don't have enough data to display this section

Collateral: nventary and proceeds - Accounts receivable and proceeds -
Account{s) and proceeds - Assets and proceeds - and OTHERS
Type: Original
Sec.Party: LS. SMALL BUSINESS ADMINISTRATION, CHICAGO, IL
Debtor: NANIA ENERGY INCORPORATEDand OTHERS
Filing No.: 015551992
Filed With: SECRETARY OF STATE/UCC DIVISION, SPRINGFIELD, IL.
Date Filod: 08/30/10
Latest info Received: 0814110
|
Collateral: NA
Typa: Continuation
Sec.Party: U.S. SMALL BUSINESS ADMINISTRATION, CHICAGS, .
E Debtor: NANIA ENERGY INCORPORATEDand QTHERS
!

hittps:/Avww.dandh.com/jproductiecomm/preview/print?snapshotld=288842

NA

The following data inctudes both open and closed flings found in D&B's database on this company.

The following Public Filing data is for information purposes only and is not the official record.

78
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I8 Dun and Bradstreet

Filing No.: 009347821

Filad With: SECRETARY OF STATE/UCC DIVISION, SPRINGFIELD, IL
Date Filed: 031715

Latest Info Recaived: 03/22/115

|
! The public record items contained hersin may have been paid, terminated, vacated ar released pHor
! to today's date,

-

¢y P .
L, FEOCIVANT MOy

I We currantly dan't have encugh data ta display this section

Special Events

LNJA

| Parent

I TRV AT T LB i 0w S

" ONANIA ENERGY ING 01-285-7310 WARRENMVICLE, {LLINOS

BDun & Bradstreet, Inc. 2015, All rights reserved.

htps-fiwnaw dandb.comfproduct/ecomm/preview/print 7snapshotid=288842



Mar-17-2016 12.29 PM JPM Chase 708-575-0414

CHASE O

March 17, 2016

Re: Nanfa Energy incorporated
4200 Cantera Dr, Ste. 219

Warrenville, IL 60555-3040

To Whom it May Concern,

This latter serves to verify that all of the Nanfa Energy Incorporated accounts with Chase Bank
have always been in goad standing. The checking accaunt was openad 2/8/1999,

As of March 17, 2016 the average yearly balance of thelr accounts are as follows.

s Chacking account $517,819
¢ Business Line of Credit $200,000 available and $0 outstanding balance.

We consider this to be a most satisfactory relationship. Piaase feel free to call with any
questlons.

Thank you.

Stephien Kling
Sr. Business Relationship Manager

Chase Business Banking/708-573-4476

Busfness Banking » 13516, 14 South LeGrangs Rd, LaGrangs, 1L 60525
Fasimils; 865 ¥75 1192
JPMocgan Chase Bank, N.A.

111



Certification Application for Aggregators/Brokers Application for:
The Public Utilities Commission of Ohic Nania Energy Incorporated

Exhibit C-8

Bankruptcy Information



Certification Application for Aggregators/Brokers Application for:
The Public Utilities Commission of Ohio Nania Energy Incorporated

BANKRUPTCY INFORMATION
The Applicant and its President have never filed for bankruptcy, undergone any reorganizations

or received protection from creditors in the current year or within the two most recent years
preceding the application. The Applicant does not have any parent or affiliate organizations.



Certification Application for Aggregators/Brokers Application for:
The Public Utilities Commission of Ohio Nania Energy Incorporated

Exhibit C-9

Merger Information



Certification Application for Aggregators/Brokers Application for:
The Public Utilities Commission of Ohio Nania Energy Incorporated

MERGER INFORMATION

Applicant has not undergone a dissolution, merger, or acquisition within the five most recent
years preceding the application.



Certification Application for Aggregators/Brokers Application for:
The Public Utilities Commisgsion of Ohio Nania Energy Incorporated

Exhibit C-10

Corporate Structure



1sezads

UOISSIWILIOY
JI8XQ4] eur]

/)

130N
019527071 Sy

{eda1/||0shed
/s1ysuagyH/Euinunody

uoddng
ucnerdo pue e
nweeg umeq

1slereds
533IAL3S Jua1)
ejuen Aoy

syeidads
SIS WEYD
£5535 RUSLIN

Bunayiew
2 1s1epads
SIS JUBYD
el Apag

Suizayrew
B sijenads
SRAUNAIDS TN
UUBL{IBH ayaeq

A

SE0) 1§ 3110943
SaHAIBS
U3 JO 193Uy
yMezog yeses

-
19 D “AosjApy
ASseuz n8a1e38

BINEZ I

-
1 33 3 “dosiapy
AB19u3 213918118 JOIUSS

papeg YNy

178 D ‘rosiApy
AB1au3] )E3ens JoWag
YSILIO) WiAeD

.

SB[es 18D dA
aMn|EISC] FEYIUN

3IAIBS JOWOISN)

9 Juatuadeuey JUNODY

sajes

-adwig ppe ABiau3
ek

auj Sm.._mcm
2|

CIF9-SETCTED

WwapIsaag
BILEN LYo

Mey) uonezjuesdio
13)04g J1amod-A81au3 elueN

o\D

2AVAAAAT RN ANRYR®)

B AG



