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DIVERSEGY 
Energy for the next 100 years. Zu l6 DEC 1 2 PH 12' I f 

PUCO 

December 8,2016 

Public Utilities Coramission of Ohio 
Docketing Division 
180 East Broad Street 
Columbus, Ohio 43215- 3793 

Re: Case No. 12-2880-GA-AGG Renewal Certification of Diversegy, LLC as a Competitive 
Retail Natural Gas Broker/Aggregator 

Dear Sir or Madam: 

Please find enclosed the application of Diversegy, LLC for renewal of its certification, originally 
granted by the Public Utilities Commission of Ohio under certificate number i2-279G in Case 
No. 12-2880-GA-AGG on December 3, 2012. Enclosed within is the requisite original notarized 
application signed by a principal officer as well as three copies including all exhibits, affidavits, 
and other attachments. 

Please do not hesitate to let me know if you have any questions or concerns about this 
application. 

Sincerely, 

Avi Keilsoi 
Director of Regulatory Affairs 
973.438.3920 
akeilson@genieretail.com 

Encs: 

This i s t o c e r t i f y t h a t the images appearing a re an 
accura te and coxnplets reprocluction ot a c=!.ee ^\ le . 
dccxment delumred i n the regular CQursa of business , 
w^^iirt^^ian C ( W r Date ProcesgedJEC 1 2 2016-
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Ohio Public Utilities 
Commission 

^EElMi'i^W 
Date Received 

W ^ ^ M ^ ^ ^ ^ j ^ M ^ 
Renewal Certification 

Number 
ORIGINAL AGG 

Case Number 

12 - 2880 - G A - A G G 

RENEWAL CERTIFICATION APPLICATION 
COMPETITIVE RETAIL NATURAL GAS BROKERS/AGGREGATORS 

Please type or print all required information. Identify all attachments with an exhibit label and title {Example: Exhibit 
A-IS - Company History). All attachments should bear the legal name of the Applicant. Applicants should file completed 
applications and all related correspondence with the Public Utilities Commission of Ohio, Docketing Division, 
180 East Broad Street, Columbus, Ohio 43215-3793. 

This PDF form is designed so that you may directly input information onto the form. You may also download the form by 
saving it to your local disk. 

SECTION A- AppLiCAiNfxINFORMATION AND SERVICES 

A-l Applicant intends to renew its certificate as: (check all that apply) 

[/] Retail Natural Gas Aggregator [/] Retail Natural Gas Broker 

A-2 Applicant information: 

Diversegy, LLC 
Legal Name 

Address 

Telephone No. (973) 438-6895 

Current PUCO Certificate No. 

520 Broad Street, Newark NJ 07102 

12-279G(2) 
Effective Dates 

Web site Address www.diversegy.com 

1/10/15-1/10/17 

A-3 Applicant information under which applicant will do business in Ohio: 

T.T Diversegy, LLC 
Name 
Address 52O Broad Street, Newark NJ 07102 
Web site Address www.divereegy.com Telephone No. (973)438-6895 

A-4 List all names under which the applicant does business in North America: 

Diversegy, LLC 

A-5 Contact person for regulatory or emergency matters: 

Name Avi Keilson Title Director of Regulatory Affaire 

Business Address 520 Broad Street, Newark NJ 07102 

Telephone No. (973)438^3920 paxNo. (973)438-1818 Email Address akeilson@genieretaii.com 
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A-6 Contact person for Commission Staff use in investigating customer complaints: 

Name Allison Coldewey Title Operations Manager 

Business address ^20 Broad Street. Newark, NJ 07102 

TelephoneNo. (855)840-1280 FaxNo. (973)438-1893 Email Address acoIdewey@divereegy.com 

A-7 Applicant's address and toll-free number for customer service and complaints 

Customer service address 520 Broad Street, Newark, NJ 07102 

Toil-Free Telephone No. (855)840-1280 Fax No. (973)438-1893 Email Address customersupport@diveree^ 

A-8 Provide "Proof of an Ohio Office and Employee," in accordance with Section 4929.22 of the Ohio 
Revised Code, by listing name, Ohio office address, telephone number, and Web site address of the 
designated Ohio Employee 

Name KBRH Statutory Coip. Title Statutory Agent 

Business address 65 East State Street, Suite 1800, Columbus, OH 43215 

Telephone No. 614-462-5400 pax No. 614-462-2634 Email Address 

A-9 Applicant's federal employer identification number 27-4297409 

A-10 Applicant's form of ownership: (Check one) 

I I Sole Proprietorship |__1 Partnership 

I I Limited Liability Partnership (LLP) [ / ] Limited Liability Company (LLC) 

I I Corporation | | Other 

A-11 (Check all that apply) Identify each natural gas company service area in which the applicant is 
currently providing service or intends to provide service, including identification of each customer 
class that the applicant is currently serving or intends to serve, for example: residential^ small 
commercial, and/or large commercial/industrial (mercantile) customers. (A mercantile customer, as defined 
in Section 4929.01(L)(1) of the Ohio Revised Code, means a customer that consumes, other than for residential use, more 
than 500,000 cubic feet of natural gas per year at a single location within the state or consumes natural gas, other than for 
residential use, as part of an undertaking having more than three locations within or outside of this state. In accordance with 
Section 4929.01(L)(2) of the Ohio Revised Code, "Mercantile customer" excludes a not-for-profit customer that consumes, 
other than for residential use, more than 500,000 cubic feet of natural gas per year at a single location within this state or 
consumes natural gas, other than for residential use, as part of an undertaking having more than three locations within or 
outside this state that has filed the necessary declaration with the Public Utilities Commission.) 

(CRNGS Broker/Aggregator Renewal - Version 1.08, Revised May 2016) Page 2 of 7 
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1 ^ Columbia Gas of Ohio LX Residential LX Small Commercial L / Lar^e Commercial / Industrial 

\ ^ \ Dominion East Ohio ^ Residential r / j Small Commercial ^ [ L a i ^ e Commercial/Industrial 

1 ^ Dulce£nergy Ohio V^ Res iden t ia l^ Small Commercial ^ [ L a r g e Commercial/Industrial 

\ Y \ VectrenEnei^Delivery of Ohio L / Residential L / Small Commercial L/lLar^e Commercial / Industrial 

A-12 If applicant or an affiliated interest previously participated in any of Ohio's Natural Gas Choice 
Programs, for each service area and customer class, provide approximate start date(s) and/or end 
date(s) that the applicant began delivering and/or ended services. 

|v IColumbia Gas of Ohio 

[y ] Residential Beginning Date of Service 12/4/12 End Date 

Cpl Small Commercial Beginning Date of Service 12/4/12 End Date 

GH Lai^e Commercial Beginning Date of Service 12/4/12 End Date 

[ ^ Industrial Beginning Date of Service 12/4/12 End Date 

[/JOominion East Ohio 

I / ] j jt<^dj#feial.y<^̂ ^̂ ^ 12/4/12 End Date 

n n Small Commercial Beginning Date of Service 12/4/12 End Date 

j / ] ^ ;:LS^ Date of Service 12/4/12 End Date 

[ / ] Industrial Beginning Date of Service 12/4/12 End Date 

[/jDuIce Energy Ohio 

[ / ] Residential Beginning Date of Service 12/4/12 End Date 

Vy] Small Commercial Beginning Date of Service 12/4/12 End Date 

fvl Large Commercial B a n n i n g Date of Service 12/4/12 End Date 

[ ^ Industrial Beginning Date of Service 12/4/12 End Date 

IT I Vectren Energy Delivery of Ohio 

[ / ] Residential Beginning Date of Service 12/4/12 End Date 

fvl Small Commercial Beginning Date of Service 12/4/12 End Date 

rri•;:;Lair^e)iCpm6^ :fi^ywiii|^©g:itfebf iSemC^ ^^II^MW:-'̂ :^- '̂̂ ^:^^^^:. EnicttD^e-v-J•''Jt''} '••;̂>'V 

[ / ] Industrial Beginning Date of Service 12/4/12 End Date 

A-13 If not currently participating in any of Ohio's four Natural Gas Choice Programs, provide the 
approximate start date that the applicant proposes to begin delivering services: 

(CRNGS Broker/Aggregator Renewal - Version 1.08, Revised May 2016) Page 3 of 7 
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I I Columbia Gas of Ohio Intended Start Date 

j I Dominion East Ohio Intended Start Date 

I I Duke Energy Ohio Intended Start Date 

I I Vectren Energy Delivery of Ohio Intended Start Date 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED. 

A-14 Exhibit A-14 "Principal Officers, Directors & Partners." provide the names, titles, addresses and 
telephone numbers of the applicant's principal officers, directors, partners, or other similar officials. 

A-15 Exhibit A-15 "Company History," provide a concise description of the applicant's company history 
and principal business interests. 

A-16 Exhibit A-16 "Articles of Incorporation and Bylaws," provide the articles of incorporation 
filed with the state or jurisdiction in which the applicant is incorporated and any amendments 
thereto, only if the contents of the originally filed documents changed since the initial application. 

A-17 Exhibit A-17 "Secretary of State," provide evidence that the applicant is still currently registered with 
the Ohio Secretary of the State. 

liiHniiRiiiiiiiiNiiniiiiiMi^^ 
SECTION B - APPLICANT MANAGERIAL CAPABILITY AND EXPERIENCE 

MttiiiMittiHiiHHHiiWilii^^ 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED 

B-1 Exhibit B-1 "Jurisdictions of Operation." provide a current list of all jurisdictions in which the 
applicant or any affiliated interest of the applicant is, at the date of filing the application, certified, 
licensed, registered, or otherwise authorized to provide retail natural gas service, or retail/wholesale 
electric services. 

B-2 Exhibit B-2 "Experience & Plans." provide a current description of the applicant's experience and 
plan for contracting with customers, providing contracted services, providing billing statements, and 
responding to customer inquiries and complaints in accordance with Commission rules adopted pursuant 
to Section 4929.22 of the Revised Code and contained in Chapter 4901:1-29 of the Ohio Administrative 
Code. 

B-3 Exhibit B-3 "Summary of Experience," provide a concise and current summary of the applicant's 
experience in providing the service(s) for which it is seeking renewed certification (e.g., number and 
types of customers served, utility service areas, volume of gas supplied, etc.). 

B-4 Exhibit B-4 "Disclosure of Liabilities and Investigations," provide a description of all existing, 
pending or past rulings, judgments, contingent liabilities, revocations of authority, regulatory 
investigations, or any other matter that could adversely impact the applicant's financial or operational 
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status or ability to provide the services for which it is seeking renewed certification since applicant last 
filed for certification. 

B-5 Exhibit B-5 "Disclosure of Consumer Protection Violations," disclose whether the applicant, 
affiliate, predecessor of the applicant, or any principal officer of the applicant has been convicted or held 
liable for fraud or for violation of any consumer protection or antitrust laws since applicant last filed for 
certification. 

[/| No []]Yes 
If Yes, provide a separate attachment labeled as Exhibit B-5 "Disclosure of Consumer Protection 
Violations," detailing such violation(s) and providing all relevant documents. 

B-6 Exhibit B-6 "Disclosure of Certification Denial, Curtailment, Suspension, or Revocation," disclose 
whether the applicant or a predecessor of the applicant has had any certification, license, or application 
to provide retail natural gas or retail/wholesale electric service denied, curtailed, suspended, or revoked, 
or whether the applicant or predecessor has been terminated fi-om any of Ohio's Natural Gas Choice 
programs, or been in default for failure to deliver natural gas since applicant last filed for certification. 

[7]No PjYes 
If Yes, provide a separate attachment, labeled as Exhibit B-6 "Disclosure of Certification Denial, 
Curtailment Suspension, or Revocation," detailing such action(s) and providing all relevant documents. 

SECTION C - APPLICANT FINANCIAL CAPABILITY AND EXPERIENCE 

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED 

C-1 Exhibit C-1 "Annual Reports," provide the two most recent Annual Reports to Shareholders. If 
applicant does not have annual reports, the applicant should provide similar information, labeled 
as Exhibit C-1, or indicate that Exhibit C-1 is not applicable and why. 
(This is generally only applicable to publicly traded companies who publish annual reports.) 

C-2 Exhibit C-2 "SEC Filings," provide the most recent 10-K/8-K Filings with the SEC. If applicant does 
not have such filings, it may submit those of its parent company. If the applicant does not have such 
filings, then the applicant may indicate in Exhibit C-2 whether the applicant is not required to file with 
the SEC and why. 

C-3 Exhibit C-3 "Financial Statements," provide copies of the applicant's two most recent years of 
audited financial statements (balance sheet, income statement, and cash flow statement). If audited 
financial statements are not available, provide officer certified financial statements. If the applicant has 
not been in business long enough to satisfy this requirement, it shall file audited or officer certified 
financial statements covering the life of the business. If the applicant does not have a balance sheet, 
income statement, and cash flow statement, the applicant may provide a copy of its two most recent 
years of tax returns (with social security numbers and account numbers redacted). 

(CRNGS Broker/Aggregator Renewal - Version 1.08, Revised May 2016) Page 5 of 7 
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C-4 Exhibit C-4 "Financial Arrangements," provide copies of the applicant's financial 
arrangements to satisfy collateral requirements to conduct retail electric/gas business activity (e.g., 
parental or third party guarantees, contractual arrangements, credit agreements, etc.,). 

Renewal applicants can fulfill the requirements of Exhibit C-4 by providing a current statement from an 
Ohio local distribution ufility (LDU) that shows that the applicant meets the LDU's collateral 
requirements. 

First time applicants or applicants whose certificate has expired as well as renewal applicants can meet 
the requirement by one of the following methods: 

1. The applicant itself stating that it is investment grade rated by Moody's, Standard & Poor's or 
Fitch and provide evidence of rating from the rating agencies. 

2. Have a parent company or third party that is investment grade rated by Moody's, Standard & 
Poor's or Fitch guarantee the financial obligations of the applicant to the LDU(s). 

3. Have a parent company or third party that is not investment grade rated by Moody's, Standard & 
Poor's or Fitch but has substantial financial wherewithal in the opinion of the Staff reviewer to guarantee 
the financial obligations of the applicant to the LDU(s). The guarantor company's financials must be 
included in the application if the applicant is relying on this option, 

4. Posting a Letter of Credit with the LDU(s) as the beneficiary. 

If the applicant is not taking title to the electricity or natural gas, enter "N/A "in Exhibit C-4. An N/A 
response is only applicable for applicants seeking to be certified as an aggregator or broker. 

C-5 Exhibit C-5 "Forecasted Financial Statements," provide two years of forecasted income statements 
for the applicant's NATURAL GAS related business activities in the state of Ohio Only, along with 
a list of assumptions, and the name, address, email address, and telephone number of the preparer. The 
forecasts should be in an annualized format for the two years succeeding the Application year. 

C-6 Exhibit C-6 "Credit Rating," provide a statement disclosing the applicant's current credit rating as 
reported by two of the following organizations: Duff & Phelps, Fitch IBCA, Moody's Investors Service, 
Standard & Poor's, or a similar organization. In instances where an applicant does not have its own credit 
ratings, it may substitute the credit ratings of a parent or an affiliate organization, provided the applicant 
submits a statement signed by a principal officer of the applicant's parent or affiliate organization that 
guarantees the obligations of the applicant. If an applicant or its parent does not have such a credit rating, 
enter "N/A" in Exhibit C-6. 

C-7 Exhibit C-7 "Credit Report," provide a copy of the applicant's current credit report fi:om Experion, 
Dun and Bradstreet, or a similar organization. An applicant that provides an investment grade credit 
rating for Exhibit C-6 may enter "N/A" for Exhibit C-7. 
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C-8 Exhibit C-8 "Bankruptcy Information," provide a list and description of any reorganizations, 
protection from creditors or any other form of bankruptcy filings made by the applicant, a parent or 
affiliate organization that guarantees the obligations of the applicant or any officer of the applicant in the 
current year or within the two most recent years preceding the application. 

C-9 Exhibit C-9 "Merger Information," provide a statement describing any dissolution or merger or 
acquisition of the applicant within the two most recent years preceding the application. 

C-10 Exhibit C-10 "Corporate Structure," provide a description of the applicant's corporate structure, 
not an internal organizational chart, including a graphical depiction of such structure, and a list of all 
affiliate and subsidiary companies that supply retail or wholesale electricity or natural gas to customers 
in North America. If the applicant is a stand-alone entity, then no graphical depiction is required and 
applicant may respond by stating that they are a stand-alone entity with no affiliate or subsidiary 
companies. 

SECTION p -: APPLICANT TECHNICAL CAPABILITY 
•-•-"--iimiriTor'"---'"-nimr'-"̂ n̂-TniiTiiinMiiiriiriiniiirî  

PROVIDE THE FOLLOWING AS SEPARATE ATTACHMENTS AND LABEL AS INDICATED. 

D-1 Exhibit D-1 "Operations," provide a current written description of the operational nature of the 
applicant's business functions. 

D-2 Exhibit D-2 "Operations Expertise," given the operational nature of the applicant's business, provide 
evidence of the applicant's current experience and technical expertise in performing such operations. 

D-3 Exhibit D-3 "Kev Technical Personnel." provide the names, titles, email addresses, telephone 
numbers, and background of key personnel involved in the operational aspects of the applicant's current 
business. 

Applicant Signature and Title 
/ ^r^^;)UX^ 

Sworn and subscribed before me this % day of Otttw\^«v" Month Sl.O(C Year 

Signature of offlcial administering oath Print Name and Title 

UNDAA.KARac 
COMMISSION #2404635 

NOTARY PUBLIC-STATE OF NEW JERSEY 
MY COMMlSSiON EXPIRES 

FEBRUARY 16.2021 

My commission expires on 

(CRNGS Broker/Aggregator Renewal - Version 1.08, Revised May 2016) Page 6 of 7 



The Public Utilities Commission of Ohio 
Competitive Retail Natural Gas Service 

Affidavit Form 
(Version 1.07) 

In the M a t t e r of the Application of 

Diversegy, LLC 

for a Certificate or Renewal Certificate to Provide 

Competi t ive Retail Na tura l Gas Service in Ohio. 

Case No, 12 .2880 -GA-AGG 

County of \ (=S^ifY 

State of yeu J<̂ KŜ ^ 

l\tf\^ SCl4l^f\^ [Affiant], being duly swom/affirmed, hereby states that: 

(1) The information provided within the certification or certification renewal application and supporting information is 
complete, true, and accurate to the best knowledge of affiant. 

(2) The applicant will timely file an annual report of its intrastate gross receipts and sales of hundred cubic feet of 
natural gas pursuant to Sections 4905.10(A), 4911.18(A), and 4929.23(B), Ohio Revised Code. 

(3) The applicant will timely pay any assessment made pursuant to Section 4905.10 or Section 4911.18(A), Ohio 
Revised Code. 

(4) Applicant will comply with all applicable rules and orders adopted by the Public Utilities Commission of Ohio 
pursuant to Title 49, Ohio Revised Code. 

(5) Applicant will cooperate with the Public Utilities Commission of Ohio and its staff in the investigation of any 
consumer complaint regarding any service offered or provided by the applicant. 

(6) Applicant will comply with Section 4929.21, Ohio Revised Code, regarding consent to the jurisdiction of the Ohio 
courts and the service of process. 

(7) Applicant will Inform the Public Utilities Commission of Ohio of any material change to the information supplied in 
the certification or certification renewal application within 30 days of such material change, including any change in 
contact person for regulatory or emergency purposes or contact person for Staff use in investigating customer 
complaints. 

(8) Affiant further sayeth naught. 

Affiant Signature & Title 

: ^ ^ . / r ^ f 's/ut^ 
Sworn and subscribed before me this 9 TV- day of t>tc<.^( j t^ Month AO/t Year 

f i la ture of Official Administering Oath Print Name and Title 

"LINDAAKiS^^--
, COMMISSION #2404635 

FEBRyARY_l6.202l 

My commission expires on -3 ^ po^ l 
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Exhibit A-14: Principal Officers. Directors & Partners 

Michael Stein, CEO 
520 Broad Street 
Newark, NJ 07102 
973-438-3018 

Alan Schwab, President 
520 Broad Street 
Newark, Nj 07102 
973-438-4343 

Avi Goldin, CFO 
520 Broad Street 
Newark, N] 07102 
973-438-4075 

Joyce Mason, Secretary 
520 Broad Street 
Newark, NJ 07102 
973-438-3186 
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Exhibit A-15: Company History 

Diversegy, LLC ("Diversegy"] was organized on December 27, 2010, in Texas, as a limited 
liability company. Diversegy was founded by Alex Rodriguez and Cesar Garcia along with a 
number of other individual investors. Previously, Mr. Rodriguez was a co-founder and Chief 
Operating Officer at Stream Energy, a large, national retail energy provider. 

From its initial operations in Texas, Diversegy has expanded into residential and 
commercial brokerage, wholesale, aggregation, and advisory services across the country. 

On December 5, 2013, Diversegy, LLC was acquired by Shuk Holdings, LLC, a wholly-owned 
subsidiary of IDT Energy Inc., which is in turn a wholly-owned subsidiary of Genie Retail 
Energy, Inc., which is in turn a wholly-owned subsidiary of Genie Energy International 
Corp., which is majority-owned (99.3%) by Genie Energy Ltd., a publicly traded company 
(NYSE: GNE). 

Diversegy now operates out of Genie Energy Ltd.'s headquarters in Newark, New Jersey. 
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Exhibit A-16: Articles of Incorporation & Bvlaws 

There have been no changes to the certificate of formation for Diversegy, LLC since the 
initial application was filed. As a limited liability company, Diversegy, LLC has no by
laws. 
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Exhibit A-17: Secretary of State Registration Status 

Please see Certificate of Good Standing fi-om the Ohio Secretary of State appended. 
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UNITED STATES OF AMERICA 

STATE OF OHIO 

OFFICE OF THE SECRETARY OF STATE 

J, Jon Husted, do hereby certify that I am the duly elected, qualified and present 
acting Secretary of State for the State of Ohio, and as such have custody of the 
records of Ohio and Foreign business entities; that said records show 
DIVERSEGY, LLC, a Texas For Profit Limited Liability Company, Registration 
Number 2131353, filed on August 23, 2012, is currently in FULL FORCE AND 
EFFECT upon the records of this office. 

Witness my hand and the seal of the 
Secretary of State at Columbus, Ohio 
this 7th day of December, A.D. 2016. 

C^/A^tJ 

Ohio Secretary of State 

Validation Number: 201634201272 
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Exhibit B-1: lurisdiction of Operation 

Diyersegy, LLC 

State 
DC 
DC 
DE 
IL 
MA 
ME 

MD 
MD 
NH 
NH 
NJ 
NJ 
NJ 
OH 
OH 
PA 
PA 
RI 
RI 
VA 

License Type 
Broker 
Broker 
Electricity Broker 
ABC 
Electricity Broker 
Competitive Electricity 
Provider 
Broker 
Broker 
Natural Gas Aggregation 
Electric Aggregation 
Energy Agent 
Private Aggregator 
Energy Consultant 
Aggregator/Broker 
Aggregator/Broker 
Broker 
Broker 
Gas Marketer 
Power Producer 
Competitive Service 
Provider 

License No. 
Order No. 17118 
Order No. 18521 
Order No. 8572 
12-0581 
EB-282 
Docket No. 2016-00057 

IR-2986 
IR- 3095 
DM 16-246 
DM 16-247 
EA-0225 
PA-0131 
EC-0063 
12-605E(2) 
12-279G(2) 
A-2013-2365762 
A-2016-2522628 
Docket No. 2379(E3) 
Docket D-96-6(V6) 
License No. A-46 

Commodity 
Electric 
Gas 
Electric 
Electric/Gas 
Electric 
Electric 

Electric 
Gas 
Gas 
Electric 
Electric/Gas 
Electric/Gas 
Electric/Gas 
Electric 
Gas 
Electric 
Gas 
Gas 
Electric 
Gas 

Diversegy also operates in other states v\/hich do not require a broker license, or only require 
for residential customer brokering. These states include: Arizona (commercial only), 
California (commercial only], Colorado (commercial only), Connecticut (commercial only), 
Delaware (commercial only), Georgia (commercial only), Florida (commercial only), Indiana 
(commercial only), Kentucky (commercial only), Maine (commercial only), Minnesota 
(commercial only), Nevada (commercial only), New York, and Texas (commercial only). 

Evergreen Gas & Electric, LLC (f/k/a New Energy Services, LLC) 
State License Type 

ESCO 
License No. 

Letter dated 2/8/12 
Commodity 

Electric/Gas 
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Exhibit B-1: lurisdiction of Operation fcont.) 

IDT Energy, Inc. 
State License Type License No. 

Residents Energy, LLC (f/k/a New Energy Services, LLC) 
State License Type License No. 

Commodity 
DC 
DC 
IL 
MD 
MD 
NJ 
NJ 
NY 
OH 
OH 
PA 
PA 

Electric Supplier 
Gas Supplier 
ARES 
Electric Supplier 
Gas Supplier 
TPS 
TPS 
ESCO 
CRNGS 
CRES 
EGS 
NGS 

Order No. 16840 
Order No. 17245 
12-0428 
IR-1747 
IR-1745 
ESL-0081 
GSL-0090 
Letter dated 9/8/04 
16-510G (1) 
16-1071E(1) 
A-2009-2134623 
A-2009-2119279 

Electric 
Gas 
Electric 
Electric 
Gas 
Electric 
Gas 
Electric/Gas 
Gas 
Electric 
Electric 
Gas 

Commodity 
DE 
IL 
MA 
NJ 
NJ 
NY 
OH 
OH 
PA 
PA 

Electric 
ARES 

Supplier 

Competitive Supplier 
TPS 
TPS 
ESCO 
CRES 
CRNGS 
NGS 
EGS 

Order No. 8927 
16-0059 
CS-159 
ESL-0155 
GSL-0137 
Letter dated 3/21/13 
15-1020E (1) 
15-482G (1] 
A-2014-2432600 
A-2014-2433184 

Electric 
Electric 
Electric 
Electric 
Gas 
Electric/Gas 
Electric 
Gas 
Gas 
Electric 
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IDT Energy Network, LLC (f/k/a Epiq Energy, LLC) 
State License Type License No. Commodity 

DC 
IL 
MD 
MD 
NH 
NH 
NJ 
NJ 
NJ 
OH 
OH 
PA 
PA 
RI 

Broker 
ABC 
Gas Supplier 
Electric Supplier 
Aggregator 
Aggregator 
Energy Agent 
Private Aggregator 
Energy Consultant 
Aggregator/Broker 
Aggregator/Broker 
NGS 
EGS 
Non-regulated Power 
Producer 

Order No. 17434 
13-0382 
IR-3271 
IR-3272 
DM 15-077 
DM 15-076 
EA-0291 
PA-0156 
EC-0090 
13-713E(1) 
13-315GC1) 
A-2014-2407023 
A-2014-2405358 
Docket No. D-96-6(B8) 

Electric/Gas 
Electric 
Gas 
Electric 
Electric 
Gas 
Electric/Gas 
Electric/Gas 
Electric/Gas 
Electric 
Gas 
Gas 
Electric 
Electric 

IDT Energy Network also operates in New York which does not require a broker license. 

Town Square Energy, LLC 
State License Type License No. Commodity 

CT Electric Supplier 
MA Competitive Supplier 
NH Electric Supplier 
RI Non-regulated Power 

Producer 

Docket No. 10-03-11 
CS-100 
DM 16-801 
D-96-6(B6) 

Electricity 
Electricity 
Electricity 
Electricity 

Town Square Energy East, LLC 
State License Type 

MD Electric Supplier 
NJ TPS 
OH CRES 
PA EGS 

License No. 
IR-3514 
ESL-0182 
12-616E 
A-2010-2199551 

Commodity 
Electricity 
Electricity 
Electricity 
Electricity 
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Exhibit B-2: Experience & Plans 

Diversegy has established business processes and systems to manage all aspects of 
brokering natural gas in Ohio. Diverseg/s operations do not include the production or 
transportation of natural gas from owned assets nor does it take title to natural gas in Ohio. 
Instead, Diversegy assists end-users to identify and understand their natural gas needs and 
to satisfy those needs through effective purchasing strategies. 

Diversegy works with certified competitive retail natural gas suppliers in Ohio to give 
customers a variety of options to choose from. The customers can then decide which 
supplier best suits their specific needs based on current market conditions as well as 
historical and expected usage. 

Diversegy, LLC does not currently nor does it intend to contract directly with Retail 
Customers in Ohio. Applicant currently serves and will continue to serve only in the 
capacity of a natural gas broker as defined in Section 4929.20 of the Ohio Revised Code and 
will not be providing any billing statements to customers nor accepting prepayments or 
deposits. Customer inquiries and/or complaints can be handled directly by Diversegy, LLC 
as outlined below or through the customer's local delivery company. 

All consumer interactions engaged in by Diversegy, LLC employees and agents are 
conducted with the highest degree of professionalism, in accordance with industry best 
practices and in full compliance with federal, state, and municipal law as well as the 
regulations of the Pubhc Utilities Commission of Ohio. 

Diversegy, LLC is dedicated to quickly resolve any customer questions or complaints that 
may occur. Applicant can be reached via email twenty-four hours per day at 
customersupport@diversegy.com and toll free at 855-840-1280. Applicant hereby states 
that it will respond to customer inquiries and complaints in accordance with Commission 
rules adopted pursuant to Section 4929.22 of the Ohio Revised Code and contained in 
Chapter 4901:1-29 of the Ohio Administrative Code. 

mailto:customersupport@diversegy.com
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Exhibit B-3: Summary of Experience 

Diversegy, LLC ("Diversegy") was organized on December 27,2010, as a Texas Limited 
Liability Company. Diversegy commenced operations in early 2011 from offices in Dallas, 
Texas. Diversegy's initial operations were in the brokerage of electricity in the State of 
Texas through direct sales using a limited number of sales agents and Diversegy 
consultants. 

On December 5, 2013, Diversegy, LLC was acquired by Shuk Holdings, LLC, a wholly-owned 
subsidiary of IDT Energy Inc., which is in turn a wholly-owned subsidiary of Genie Retail 
Energy, Inc., which is in turn a wholly-owned subsidiary of Genie Energy International 
Corp., which is majority-owned [99.3%) by Genie Energy Ltd., a publicly traded company 
(NYSE: GNE). 

Diversegy operates in 12 states as a licensed electricity and/or natural gas broker and 
engages in brokering activities in 13 states that do no not require broker licenses. 
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Exhibit B-4: Disclosure of Liabilities and Investigations 

Johnny E. Webb, III v. Alex Rodriguez, et al. 
District Court of Dallas County 
Case No. DC-14-09393 and DC -16-14649 
This was an action that began with a TRO and claims against the Sellers of Diversegy, LLC 
and the Purchasers in connection with the sale of Diversegy and claims relating to pre-
Closing debts and the plaintiffs share of the proceeds of the sale. Case was dismissed 
without prejudice based on a venue/forum selection clause. Plaintiflf moved for 
reconsideration but it was denied. Plaintiff appealed to the Court of Appeals, Sixth 
Appellate District of Texas, which affirmed the trial court's judgment Plaintiff has now filed 
a new action in the Dallas County District Court. 
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Exhibit C-1: Annual Reports 

As a wholly-owned subsidiary, Diversegy, LLC does not have separately-audited financial 
statements. Its financial information is included in the consolidated financial statements of 
its ultimate parent company. Genie Energy Ltd. 

The two most recent annual reports for Genie Energy Ltd. can be found at the web links 
below: 

2015: 
https://www.sec.gov/Archives/edgar/data/l528356/000121390016Q11620/fl0k2015 g 
enieenergyltd.htm 

2014: 
http://www.sec.gov/Archives/edgar/data/1528356/000121390Q15001804/fl0k2014 ge 
nieenergy.htm 

https://www.sec.gov/Archives/edgar/data/l528356/000121390016Q11620/fl0k2015
http://www.sec.gov/Archives/edgar/data/1528356/000121390Q15001804/fl0k2014
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Exhibit C-2: SEC Filings 

As a wholly-owned subsidiary, Diversegy, LLC does make separate SEC filings from its 
ultimate parent company. Genie Energy Ltd. 

The most recent 10-K / 8-K SEC filings for Genie Energy Ltd. can be found at the web links 
below: 

https://www.sec.gov/cgi-bin/browse-
edgar?action=getcompany&ClK=0001528356&type=&dateb=:&owner=exclude&count=40 

https://www.sec.gov/cgi-bin/browseedgar?action=getcompany&ClK=0001528356&type=&dateb=:&owner=exclude&count=40
https://www.sec.gov/cgi-bin/browseedgar?action=getcompany&ClK=0001528356&type=&dateb=:&owner=exclude&count=40
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Exhibit C-3: Financial Statements 

As a wholly-owned subsidiary, Diversegy, LLC does not have separately-audited financial 
statements. Its financial information is included in the consolidated financial statements of 
its ultimate parent company, Genie Energy Ltd. 

The two most recent annual reports for Genie Energy Ltd. can be found at the web links 
below: 

2015: 
https://www.sec.gov/Archives/edgar/data/1528356/Q0012139QQ16011620/flQk2Q15 g 
enieenergyltd.htm 

2014: 
http://www.sec.gov/Archives/edgar/data/l528356/Q00121390015QQ1804/flOk2014 ge 
nieenergy.htm 

https://www.sec.gov/Archives/edgar/data/1528356/Q0012139QQ16011620/flQk2Q15
http://www.sec.gov/Archives/edgar/data/l528356/Q00121390015QQ1804/flOk2014
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Exhibit C-4: Financial Arrangements 

N/A 
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Exhibit C-5: Forecasted Financial Statements 

As a wholly-owned subsidiary, Diversegy, LLC does not have separate forecasted 
financial statements firom its parent company. 
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E?f:hibU C 6 - X r ^ m Rating" 
Exhibit c-7 - Tredit Report" 

Dun and Bradstreet report for Genie Energy Ltd. is appended. 



d u n ^ J b r a d s l r e e t 

Gen ie E n e r g y L t d . DUNS: 96-955-3424 

Business Information Report 

Company Information 

Exhibits c-6 & c-7 

550 Broad St 
Newark, NJ 07102 

This is a headquarter location. 

Telephone 

Chief Executive: 

Stock Symbol: 

Year Started 

Employees 

(973) 438-3500 

THE OFFICER(S) and W Wesley 
Perry, Alan B Rosenthal and Allan 
Sass. 

GNE 

2011 

156 

Corporate Family: 

This business is a headquarter of the corporate family. 

Financial Statement 

Date: 

Sales 

Net Worth 

History: 

Financial Condition 

Financing: 

SIC: 

Line of Business: 

09/30/2016 

NA 

$114,697,000,00 

NA 

NA 

NA 

4911 
4931 
4924 

Electric services & natural gas 
distribution 

Scores 

PAYDEX © 

80 
ON TERMS 

320 Days Slow 30 Days Sfow Prompi 

Based on up to 24 months of trade. 
D&B PAYDEX® Key 

High risk of (ate payment 
{average 30 to 120 days beyond terms) 

Medium risk of late payment 
(average 30 days or less beyond terms) 

^ Low risk of iate payment 
(average prompt to 30+ days sooner) 

Credit Limit Recommendation 

Risk Category 

Conservative Credit Limit 

$200k 



L o w Aggressive Credit Limit 

$300k 
IgjggBIg 

High Moderate 
"' T 

Low 

D&B Rating© 

Rating 

5A3 
Financial Strength: 5A indicates $50,000,000 and over 

Composite Credit Appraisal: 3 is fair 

The credit rating was assigned based on D&B's assessment of the company's fmancial ratios and its cash 
flow. For more information, see the D&B Rating Key. 

Below is an overview of the company's rating history since 12/15/2011 

D&B Rating 

5A3 

5A2 

ERN 

Date Applied 

2016-11-14 

2013-12-24 

2013-03-14 

2011-12-15 

The Summary Analysis section reflects information in D&B's file as of December 7, 2016 

D & B Viabi l i ty Rat ing 

Viability Score 

High Risk Low Risk 

Compared to ALL US Businesses within the D&B Database: 

• Level of Risk: Low Risk 

• Businesses ranked 2 have a probability of becoming no longer viable: 2% 
• Percentage of businesses ranked 2: 4 % 

• Across alt US businesses, the average probability of becoming no longer viable: 14% 

6 

Portfolio Comparison 
9 

High Risk Low Risk 

Compared to ALL US Businesses within the D&B Database: 

• Model Segment: Avai lable Financial Data 
• Level of Risk: Moderate Risk 

• Businesses ranked 6 within this model segment have a probability of becoming no longer 
viable: 0.7% 

• Percentage of businesses ranked6 within this model segment: 8% 
• WithJn this model segment, the average probability of becoming no longer viable: 0.6% 



Data Depth Indicator 

Data Depth Indicator: 

Rich Firmographics 
Extensive Commercial Trading Activity 
Comprehensive Financial Attributes 

Company Profile 

i G 
Oescriptive 

A 

V 
• I c -6 & C-7 

A 
Predictive 

Financial Trade Company Years In 
Data Pavments Size Business 

lAvailablel Available ^ Large iEstablishedj 
j (3+Trade)) 

Compared to ALL US Businesses within the D&B Database; 

• Financial Data: Available 
• Trade Payments: Available: 3+Trade 
• Company Size: Large: Employees:50+ or Sales: $500K+ 
• Years in Business: Established: 5+ 

History & Operations 

The following information was reported: 11/30/2016 

OfficGr{s): 
HOWARD S JONAS, CHB-CEO+ 
JAMES A COURTER, V CHB+ 
GEOFFREY ROCHWARGER. V CHM 
iRA GREENSTEIN, PRES 
AVI GOLDIN, CFO 

Ttie Delaware Secretary of State's business registrations file showed that Genie Energy Ltd. was registered as a Corporation on 
January 10,2011, under the file registration number 4924963, 
Business started 2011. 
The company was formerly a subsidiary of IDT Corporation (IDT). On October 28, 2011, the company was spun-off by IDT and 
became an independent public company through a pro rata distribution of the company's common stock to IDT's stockholders (the 

Spin-Off). 
The company's Class B common stock is traded on the New York Stock Exchange (NYSE) under the symbol "GNE". As of March 
10, 2015, there were 164 holders of record of the company's Glass B common stock and 3 holder of record of the company's Class 
A common stock. All shares of Class A common stock are beneficially owned by Howard Jonas. As of March 25, 2015, the sole 
shareholder identified by the company as beneficially owning 5% or more of the outstanding shares of Class B common stock was 
IHoward S Jonas (23.2%). As of the same date, officers and directors as a group beneficially owns 34%% of the total outstanding 
shares of Class B common stock. 
As of March 25, 2015, the sole shareholder identified by the company as beneficially owning 5% or more of the outstanding shares 
of Aggregate Voting Power was Howard S Jonas (73%). As of the same date, officers and directors as a group beneficially owns 
74% of the total outstanding shares of Aggregate Voting Power. 

RECENT EVENT: 
On November 30, 2016, sources stated that Genie Energy Ltd., Newark, NJ, through its subsidiary Genie Retail Energy, Inc., 
Newark, NJ, has acquired Retail Energy Holdings L.L.C, Roseville, MN, on November 2, 2016. With the acquisition, Retail Energy 
Holdings L.L.C. will now operate as a wholly-owned subsidiary of Genie Retail Energy, Inc. Terms include a purchase price of $9,5 
million in cash. Employees and management were retained. Further details are unavailable. 

HOWARD S JONAS. Director of the company. He has served as Chairman of the Board of Directors of the company since January, 
2011, when it was spun off from IDT Corporation. Also, he has served as CEO of of the company since January 2014 and Co-Vice 
Chairman of Genie Energy International Corporation since September 2009. He founded IDT in August 1990, and has served as 
Chaimian of its Board of Directors since its inception. He has served as CEO of IDT from October 2009 through December 2013. 
He is also the founder and has been President of Jonas Media Group (f/k/a Jonas Publishing) since its inception in 1979. 
JAMES A COURTER. Director since 2011. He has served as the Vice Chairman of the Board of the company since August 2011. 
He served as CEO of IDT from August 2001 to October 2009. He has sen/ed as Co-Vice Chairman of the Board of Genie Energy 



International Corporation since September 2009. He has been a Senior Partner in the New Jersey law firm of Courter, Kobert & 

Cohen since 1972. 
GEOFFREY ROCHWARGER. He has served as the Vice Chairman of the company since August 2011, CEO of IDT EBK^WtSi©^ & C-
January 2007, as Chairman of IDT Energy since June 2007 and as CEO of Genie Israel Holdings Ltd since 2013. From 2004 to 
2009, he sen/ed as the President and a Director of IDT Capital, Inc. 
IRA GREENSTEIN. He has served as the President of the company since December 2011. He currently also serves as Counsel to 
the Chairman of IDT Corporation and served as the President of IDT from 2001 through 2011. He sen/es as Chairman of the 
Boards of Ohr Pharmaceuticals, Inc and Nano Vibronix, Inc. 
AVI GOLDIN. He has served as the CFO of Genie since August 2011 and sen/ed as Vice President of Corporate Development of 
IDT CorporationfromMay2009 through October 2011. He originally joined IDT in January 2004 and held several positions within 

IDT and its affiliates before leaving to join CayComm Media Holdings, where he served as Vice President, Finance. He rejoined IDT 
in May 2009 as Vice President of Corporate Development. 
W WESLEY PERRY. Director since 2011. He has served as CEO of E.G.L. Resources, inc. since July 2008. 
ALAN B ROSENTHAL. Director since 2011. He is the founding and Managing Partner of ABR Capital Financial Group LLC. 
ALLAN SASS. Director since 2011. He is the former President and CEO of Occidental Oil Shale Corporation, a subsidiary of 
Occidental Petroleum. 

Operations 

11/30/2016 

Descripfion: 
The company, through its subsidiary, operates as a retail energy provider and a developer of an oil and gas 
exploration company. The company operates through two segments, Genie Retail Energy and Genie Oil and Gas. 

The Genie Retail Energy segment resells electricity and natural gas. 

The Genre Oil and Gas segment operates an exploration project in the southern portion of the Golan Heights in 
Northern Israel; has an interest in an oil shale exploration project in Central Mongolia; holds and manages interest 
in an oil shale development project in Colorado; and has interest in an oil shale development project in Israel. 

Terms are cash and on contract basis. Sells to general public and commercial concerns. Territory : Regional. 

Typically, colder winters artd hotter summers increase demand for natural gas and electricity, respectively. Milder winters and/or 
summers have the opposite effect. Natural gas revenues typically increase in the first quarter due to increased heating demands 
and electricity revenues typically increase in the third quarter due to increased air conditioning use. 

Employees: 156 which includes partners. Undetermined employed here. 

Facilities: Leases 3,500 sq. ft. in a building. 

Subsidiaries: The business has subsidiary(ies); detailed subsidiary information is available in Dun & Bradstreefs linkage or family 

tree products. 

SIC & NAICS 

SIC: 
Based on information in our file, D&B has assigned this company an extended 8-digit SIC. D&B's use of 8-digit SICs 
enables us to be more specific to a company's operations that if we use the standand 4-drgit code.The 4-digit SIC 
numbers link to the description on the Occupational Safety & Health Administration (OSHA) Web site. Links open in 
a new browser window. 

4911 0000 Electric services 
4911 9901 Distribution, electric power 
4911 9903 Transmission, electric power 
4924 0000 Natural gas distribution 
4931 0000 Electric and other sen/ices combined 

NAICS: 
221118 Other Electric Power Generation 
221121 Electric Bulk Power Transmission and Control 
221122 Electric Power Distribution 
221210 Natural Gas Distribution 

Payments 

PAYDEX®® 



Score Not Available 
You must have three reported payment experiences, from at least two different vendors, to establish a PAYDEX® score. To 

Exhibits C-6 & C-
ensure all of your payments are reflected in your credit Hie, add trade references to your report. Visit the Action Center to learn 

more. 

Payments Summary 

Total (Last 24 Months): 4 

w mmmm ̂™^p^wm »ww 
1 1 Received j Amount i Payment summary j Terms 'i 31 ! 30-80181-901 90 

Top Industries 

Reg misc comI sector 

; Lithographic printing 

Other Categories 

'' Cash experiences 

i Unknown 

: Unfavorable comments 

Placed for collections with D&B: 

i Other 

': Total in D&B's file 

The highest Now Owes on file is $0 

The highest Past Due on file is $0 

There are 4 payment experience(s) i 

month period. 

1 1 $100.00 

1 j $50.00 

$100.00 

$50.00 

100% 0 

100% j 0 

0 

I 
0 ! 0 

0 i 0 1 0 ; 

"""" """ "• r " " •" "•" 1 " V " - j - • - - • - - , j — - ; 

2 

0 

0 

0 

0 

4 

$150 

$0 

$0 

$0 

N/A 

$300 

$100 

$0 

$0 

$0 

$0 

$100 

~ 

~ 

~ 

-

~ 

~ 

~ 

~ 

-

-

-

~ 

-

-

~ 

-

-

-

-

-

-

-

~ 

" 

- ; 

! 

- .' 

-

- i 

1 D&Bs file for the most recent 24 months, with 1 experience(s) reported during the last three 

Payments Details 

Total (Last 24 Months): 4 

- i Cash account 

Cash account 

1 mo 

1 mo 

1 mo 

1 mo 

Payments Detail Key: " 30 or more days beyond terms 

Accounts are sometimes placed for collection even though the existence or amount of the debt is disputed. 

Payment experiences reflect how bills are met in relation to the terms granted. In some instances payment beyond terms can be 
the result of disputes over merchandise, skipped invoices etc. 

Each experience shown is from a separate supplier. Updated trade experiences replace those previously reported. 

Banl<ing and Finance 

Statement Update 

Key Business Ratios from D&B 



Exhibits C-6 & C-7 
10 

5 4 
O 

3.40 

2.00 2.10 

2014 2015 2016 

This Company 

This Company's Operating Results Year Over Year 

NETSALES i 275,031,000.00 

GROSSPROFIT i 51,937.000.00 

NETPROFITAFTERTAX ; -27.407,000.00 

DIVIDENDS/WITHDRAWALS ! NA 

j I 
WORKINGCAPITAL j 110,290,000.001 

This Company's Assets Year Over Year 

CASH ! 76.564,000.00 j 
\ 1 

ACCOUNTSRECEIVABLE • 31.427,000.00 \ 

NOTESRECEIVABLE j NA \ 

INVENTORY | 11,166,000.00 i 

OTHERCURRENTASSETS I 23,215,000.001 
; i 

TOTALCURRENTASSETS \ 142.372,000.00 i 
i i 

FIXEDASSETS i 1,902,000.001 

OTHERNON-CURRENTASSETS i 8,654,000.00 i 

TOTALASSETS 1 152,928,000.00 j 

This Company's Liabilities Year Over Year 
- - • • • - • - - - - - y - - T 

ACCOUNTSPAYABLE ! 14,881,000.00 

BANKLOAN \ NA \ 

NOTESPAYABLE \ NA j 

OTHERCURRENTLIABILITIES i 17,201,000.001 

I i 

TOTALCURRENTLIABILITIES i 32,082,000.00 j 

OTHERLONGTERMLIABILITIES ! 1,503,000.00 \ 

DEFERREDCREDIT | NA ! 

NETWORTH 119.343,000.001 

TOTALOFLIABILITIESANDNETWORTH ! 152,928,000.001 

210,109,000.00 

69,094,000.00 

-8,636,000.00 

NA 

77,072.000.00 j 

47,636,000.00 

27.222,000.00 

NA 

11,440,000.00 

28,326,000,00 

114,624,000.00 

1,347,000.00 

j 
39.844,000.00 | 

i 
155,815.000.001 

12,642,000.00 

NA 

NA 

24,910,000.00 

37,552,000.00 

3,566,000.00 

NA 

114,697,000.00 

155.815,000.00 

160.593,000.00 

62,370,000.00 

-30,905,000.00 

NA 

69,342,000.00 

42,301,000.00 

33,121,000.00 

NA 

6,841,000.00 

22,723,000,00 

104,986,000.00 

1,471,000.00 

11,511,000,00 

117.968,000.00 

11.942,000.00 

NA 

NA 

23,702,000.00 

35,644,000.00 

911,000.00 

NA 

81,413,000.00 

117,968,000.00 



i Cash 

; Accts Rec 

I Inventory 

; Restricted Cash 

; Prepaid 

'. Other Curr Assets 

; Current Assets 

; Fixt & Equip 

\ Goodwill 

\ Restricted Cash 

I Deferred Income Tax 

] Assets-Net 

V other Assets 

423010001 

33121000; 

6841000: 

10315000' 

7488000 \ 

4920000' 

)86,000.00' 

1471000; 

3663000 i 

1199000^ 

1642000; 

5007000 ' 

. Accts Pay 

; Company Retirement 

; Obligations 

i Accruals 

i Taxes 
j 
i Advances From Customers 

l Due To Company 

: other Curr Liabs 

; Current Liabs 

: Other Liabilities 

; PREFERRED STOCK 

1 COMMON STOCK 

: ADDIT. PD.-IN CAP 

1 TREASURY STOCK 

: RETAINED EARNINGS 

i ADJUSTMENTS 

I Total Liabilities 

11942000-

964000 

17194000; 

2367000 i 

687000; 

61000 : 

2429000' 

35,644,000.00 

911000^ 

19743000 

249000; 

126256000, 

-1599000 

-48901000 

-14335000 

117,968,000.00 

j Total Assets \ 117,968,000.001 

pTromjyiSv^ 6T'2bi6 to SEP'f^^ cost of goods sold $98,223,000. Gross profit 
! $62,370,000; operating expenses $91,538,000. Operating income $(29,168,000); other income 
! $428,000; net income before taxes $(28,740,000); Federal income tax $2,165,000; (net loss) 

[ $30,905,000. 

i Statement obtained from Securities And Exchange Commission. Prepared from books writhout audit. 

1 A review of the accountant's opinion indicated that the financial statement meets generally accepted 
I accounting principles and the audit contains no qualifications. 

! Explanations 

i Explanations: The net worth of this company includes intangibles; Other Cuirent Liabilities consist of 
i energy hedging contracts and other current liabilities; Adjustments consists of accumulated other 
i comprehensive income and total noncontrolling interests. 

i Key Business Ratios 
; CONSINTERIM 2016-09-30 
\ (Industry Median is based on ttiis number of firms: 26) 

Exhibits C-6 & C-7 



: j Solvency 

: 1 

i i Quick Ratio 

; i Current Ratio 

:! Current Liabilities to Net Worth 
• 1 

! Current Liabilities to Inventory 

Total Current 

' j Fixed Assets to Net Worth 

Efficiency 

i \ Collection Period 

Inventory Turn Over 

1 Sales to NWC 
• • 

l i Acct Pay to Sales 

Profitability 

'• \ Return on Sales 

: 1 Return on Assets 

Return on NetWorth 

^n 
2.1 

2.9 

43.8 

521.0 

44.9 

1,8 

56.5 

31.3 

3.1 

5.6 

-19.2 

-26,2 

-38.0 

|Jpi^f9[|ip|gM 

\ °-6 1 
1.0 ; 

1 29.5 

1 888.6 i 

! 210.4 i 
•' 1 

1 229.4 ; 

i 35.1 1 

• 23.6 i 

6.2 1 

'. 7.8 \ 

1 8.7 1 

I 2.8 ; 

j 8.6 

iflPfPRPI 

1 

1 

1 

1 

4 

4 

1 

2 

3 

1 

4 

4 

4 
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i 

._ __ ; 
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Public Filings 

Summary 

The following data includes both open and closed filings found in D&B's database on this company. 

Bankruptcy Proceedings 

Judgments 

Liens 

Suits 

UCCs 

0 1 

0 ^ 

0 ! 

0 I 

0 i 

The following Public Filing data is for information purposes only and is not the official record. 

Certified copies can only be obtained from the official source. 

Judgments 

We currently don't have enough data to display this section 

We currently don't have enough data to display this section 

We currently don't have enough data to display this section 

UCC Filings 



\ We currently don't have enough data to display this section 

Exhibits C-6 fi C-7 

Government Activity 

Summary 

Borrower (Dir/Guar): 

Administrative Debt: 

Contractor: 

Grantee: 

Party excluded 

from federal program(s): 

Possible Candidate: 

Labor Surplus Area: 

Small Business: 

8(A) Firm: 

NO 

NO 

NO 

NO 

NO 

YES (2016) 

N/A 

N/A 

The public record items contained herein may have been paid, terminated, vacated, or released prior to 
today's date 

The public record items contained herein may have been paid, terminated, vacated or released prior to 
today's date. 

Special Events 

11/08/2016 

PURCHASE OF ASSET: 
According to published reports, Genie Retail Energy, a division of Genie Energy Ltd, DUNS 969553424. (Newari<, NJ) announced that 
it has closed on the acquisition of Retail Energy Holdings, LLC. Genie Retail paid $9.5 million in cash plus REH's working capital. 
08/04/2016 

EARNINGS UPDATE: 
According to published reports, comparative operating results for the 6 months ended June 30, 2019: Revenue of $102,115,000, Net 
Income of $7,775,000; compared to Revenue of $113,956,000. Net Income of ($7,156,000) for the comparable period in the prior year. 

Corporate Linkage 

^|^adquartere(US) 

GENIE ENERGY LTD. 

AMERICAN SHALE OIL, LLC 

US Linkages 

96-955-3424 

96-589-7056 

NEWARK, NEW JERSEY 

NEWARK, NEW JERSEY 



Subsidiaries 

IDT ENERGY, INC. 

DIVERSEGY LLC 

AMERICAN SHALE OIL, LLC 

Branches 

AMERICAN SHALE OIL. LLC 

00-907-0495 

00-447-5144 

96-821-5264 

96-591-2178 

Exhibits C-6 & G- • 

JAMESTOWN, NEW YORK 

ADDISON, TEXAS 

RIFLE, COLORADO 

RIFLE, COLORADO 

©Dun & Bradstreet, Inc. 2015. All rights reserved. 
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Exhibit C-8: Bankruptcy Information 

Diversegy, LLC has not made any bankruptcy filings nor undergone any reorganizations 
since it last filed for certification as a natural gas broker. 
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Exhibit C-9: Merger Information 

On December 5, 2013, Diversegy was acquired by Shuk Holdings, LLC, a wholly-owned 
subsidiary of IDT Energy Inc., which is in turn a wholly-owned subsidiary of Genie Retail 
Energy, Inc., which is in turn a wholiy-owned subsidiary of Genie Energy International 
Corp., which is majority-owned (99.3%) by Genie Energy Ltd., a publicly traded company 
[NYSE: GNE). 
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Exhibit C-10: Corporate Structure Chart & Affiliate List 

Please see corporate structure chart appended. 

Affiliates that supply retail or wholesale electricity or natural gas to customers in 
North America: 

IDT Energy, Inc. 
520 Broad Street 
Newark, NJ 07102 

Residents Energy, LLC (f/k/a New Energy Services, LLC) 
520 Broad Street 
Newark, NJ 07102 

Evergreen Gas & Electric, LLC (f/k/a Residents Energy, LLC) 
520 Broad Street 
Newark, NJ 07102 

Town Square Energy, LLC 
208 Chandler Heights Road, Suite 102 
Chandler, AZ 85248 

Town Square Energy East, LLC 
208 Chandler Heights Road, Suite 102 
Chandler, AZ 85248 
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Exhibit D-1: Operations 

Diversegy has established business processes and systems to manage all aspects of 
brokering natural gas in Ohio. Diversegy's operations do not include the production or 
transportation of natural gas from owned assets nor does it take title to natural gas in Ohio. 
Instead, Diversegy assists end-users to identify and understand their natural gas needs and 
to satisfy those needs through effective purchasing strategies. 

Diversegy works with certified competitive retail natural gas service providers in Ohio in 
order to give customers a variety of options to choose from. The customers can then decide 
which providers best suit their specific needs based on current market conditions as well 
as historical and expected usage. 

All consumer interactions engaged in by Diversegy, LLC employees and agents are 
conducted with the highest degree of professionalism, in accordance with industry best 
practices and in full compliance with federal, state, and municipal law as well as the 
regulations of the Public Utilities Commission of Ohio. 
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Exhibit D-2: Operations Expertise 

Operations Expertise 
Diversegy's senior management team possesses expertise across the entire energy supply 
chain including, but not limited to, regulatory, legal, energy finance, solar, renewable 
projects, electricity, natural gas, engineering, metering, retail and wholesale risk 
management aspects of the energy industry. Commercial and industrial end-use customers 
of all types and size can leverage Diversegy's expertise and purchasing power as they 
evaluate their electricity and natural gas procurement plans. 

Acting as an intermediary, Diversegy provides energy brokerage and advisory services to 
customers in the commercial, industrial and residential arenas. Diversegy has worked on 
behalf of thousands of commercial customers nationwide, helping them to make significant 
savings on their energy bills through timely procurement decisions as well as the right 
combination of price and service level. 

Training 
Diversegy, LLC Sales Staff must go through a comprehensive 10-day training program, 
covering: 

Diversegy 101 Energy Industry 
Deregulation 101 

Diversegy Sales 

Welcome to the 
Team 
History & Purpose 
The Cornerstone 
Value Proposition 
A True Broker Model 
Services Offered & 
Markets Served 
Marketing Channels 

Natural Gas 101 
Electricity 101 
Competitive 
Landscape 
Product Knowledge 
Breaking Down the 
Invoice 
Regulatory & LDCs 

The Diversegy 
Mindset 
Warm Market 
Scripts 
Cold Market Scripts 
What Gatekeeper 
Call to Action 
Master the Follow 
Up 
Price Vs. Value 
Art of Closing 
Objection Handling 
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Exhibit D-3: Kev Technical Personnel 

Michael Stein, CEO 
Michael Stein has been CEO of Diversegy, LLC since 2014. In May of 2015 he also assumed 
the role of CEO of Genie Retail Energy, Inc., a corporate parent of Diversegy, LLC. 
Previously, he served as Executive Vice President of Operations and then Senior 
Vice President of Operations of Genie Energy Ltd., the publicly-traded ultimate parent 
company of Diversegy, LLC. Prior to assuming responsibility for the energy related 
initiatives, Mr. Stein was Senior Vice President of Business Development of IDT Telecom 
and was an analyst at Belstar Investment Management He holds a BA in Psychology from 
Yeshiva University. 

Alan Schwab, President 
Alan Schwab is the President of Diversegy, LLC since 2014 and is also President and Chief 
Operating Officer (COO) of Genie Retail Energy, Inc., a corporate parent of Diversegy, LLC. 
Alan is responsible for the day-to-day operations of the businesses including sales, 
operations, compliance, customer service and technology. 

Prior to his foray into energy, Alan excelled in a succession of senior operations positions at 
IDT Corporation beginning at IDT Telecom, which he joined in 1996. As SVP at IDT 
Telecom, Alan managed the routing, provisioning and switching translations for IDT's 
global telecommunications network. 

Alan subsequently was named COO of IDT Capital, the division of IDT responsible for new 
business initiatives and incubation. In that capacity, he directed the development of over a 
dozen successful start-ups, including IDT Energy. 

Alan holds an MBA from Barry University in Miami, Florida. 

Avi Goldin, CFO 
Avi Goldin is the Executive Vice President of Finance and the Treasurer of Diversegy, LLC. 
He has also served as Chief Financial Officer of Genie Energy Ltd., the publicly-traded 
ultimate parent company of Diversegy, LLC, since August 2011. Prior to assuming these 
roles, Avi served as Vice President of Corporate Development of IDT Corporation from May 
2009 through October 2011. He originally joined IDT in January 2004 and held several 
positions within IDT and its affiliates before leaving in January 2008 to join CayComm 
Media Holdings, a telecommunications acquisition fund, where he served as Vice President, 
Finance. Avi re-joined IDT in May 2009 as Vice President of Corporate Development. Prior 
to joining IDT, Avi served as an Investment Analyst at Dreman Value Management, a $7 
billion asset management firm and as an Associate in the Satellite Communications group 
at Morgan Stanley & Co. 

Avi holds an MBA from the Stern School of Business of New York University, a B.A. in 
Finance fi"om the Syms School of Business of Yeshiva University and is a Chartered 
Financial Analyst (CFA). 


